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B nacmosawee 8pems, HecCMOMpPs HA 2eONOIUMUYECKVIO Hecmabuibhocms 6 mupe, Poccus
npoooaNCaem NOUCKU HAOEHCHBIX NAPMHEPO8 OJisi MHO20CMOPOHHE20 COMpPYOHUYeCcmed, Ymo
obycnognugaem  aKmyaibHocmvs — cmamvu. B cmamve  amanusupylomcs — ocobeHHocmu
gzaumooeticmeusi Poccuu u baxpeuna 6 ¢unancosoii u oankosckou cgepax. B ceazu c
Onaconpuamuol O IOPUOUHeCKUX Uy  Hal02080u  cucmemou  baxpeiina, asmopom
PAccmMampusalomcs. nepcnekmusbl  CoOmpyoHuyecmea 6 npeonpuHuUMAamensckol cgepe, uHvle
npeumywecmasa eedenus busneca 6 baxpetine.

Knrwouesvie cnosa: Poccus, baxpetin, @uuancol, uciamckuti 6aHk, Ou3Hec, HAN0208as
cucmema.

JEL xoowi: F 200.

B3aumoneiictBue B puHaHCOBOI U 0aHKOBCKOM chepax

KoponeBctBo baxpeiiH, kak W mpodWe CTpaHbl, HE O00JaJaloIIfe 3HAYUTEITbHBIMU
He(TSAHBIMH pecypcaMi, ObLTIO BEIHYXKACHO HAYaTh TUBEPCUPUKAIIUIO0 IKOHOMUKU M MIPUCTYIHUTH K
pPa3sBUTHIO HHBIX ceKTopoB. HamOonee mpuBIEKaTeNbHBIM HAalpaBIeHUEM OKa3anach cdepa
(DMHAHCOBBIX YCIIYT.

B nacrosmee BpeMs MHoOrue CTpassl, BKirodas Poccuto m crpansl Ilepcunckoro 3anusa,
MEePEKUBAIOT MEPUO]T MOTUTHYECKON TypOyineHTHOCTH. B aTux ycnosusix Poccusi o0coG€HHO BBICOKO
LIEHUT cTpemieHre baxpeiiHa pacmMpsATh TOProBO-DKOHOMUYECKHE OTHOIICHHUS U (PUHAHCOBOE
COTPYIHUYECTBO, B TOM YHUCIIE UCIaMCKuil OaHkuHT. Poccusi, B cBOIO ouepenp, 3aMHTEpecoBaHa B
¢unancoBoM onbiTe baxpeiina kak KpymHeHIero GMHaHCOBOTO PhIHKA B PETHOHE.

Panee Poccust n baxpeilH nblTaiuch HajnaguTh 3KOHOMUYECKUE CBS3H, OJHAKO 0 CUX IOP
Ha TEPPUTOPHM TOW WM JPYrodl CTpaHbl HE OBUIO 3alylIeHO 3HAYUTENBHBIX MPOEKTOB. TeM He
MEHee, MHHHUCTP TpaHCHOpTa, HcHnoyHsoumii  obs3anHoctn  Jupekropa CoBera 1o
SKOHOMMUECKOMY pa3BuTHIO baxpelina, Kaman bun Axmes BblpaxaeT yBEpEHHOCTb B TOM, UTO BCE
eme Brepen. 110 ero cioBaMm', y HAIIMX CTPaH MHOTO OOIIEr0 — MbI CTABMM MOXOXKHE LENH
SKOHOMMYECKOTO Pa3BUTHS: YBEIHMUEHUE J0X0J0B HACEICHUS U JUBEpCUPUKAINST SIKOHOMHUKH.

' BymyT MeHSTbCS MOTOKH HHBECTHIMIL, BBICTpaMBAaThCS HOBhIC KoHGurypamunm // Bemomoctnm. - 15.05.14.

[Onextponnsiii pecypc]. URL: www.vedomosti.ru/newspaper/articles/2014/05/15/budut-menyatsya-potoki-investicij-
vystraivatsya-novye
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OueBugHo, uto B chepe puHaHcOBBIX ycayr y Poccum m baxpeiina ectb J10CTaTO4YHO
BO3MOXKHOCTEH U1 coTpynHuuecTBa. I'maBa CoBeTa 1o 3KOHOMHYECKOMY pa3BUTHIO baxpeiina
Busben [[xaman ocoboe BHHMaHHE yIENseT TOMY, YTO baxpeilH Hakomui OTrpOMHBIN ONBIT B
MCITAMCKOM OaHKHMHTE M BBITYCKE MCIAMCKHUX ILIEHHBIX OyMar ¥ TakuM oOpa3oM MOXKET IMOMOYb
Poccun pa3BuBath ceKTOp OAaHKOBCKUX ycnyrz.

baxpeitn mpemnmaraer Poccum co3nmath COBMECTHBIM OaHK, OCHOBAaHHBIM Ha HCIAMCKHX
MPUHLUIIAX. JTO, K IPUMEPY, 03HAYAET, YTO 3AMPEUIAETCS BBOJUTH MPOLICHTHYIO CTABKY, a TAKXKE
MHBECTUPOBATh B TOPTOBIIO AaJKOTOJIHHOW MPOAYKIMEH Hu cdepy «HU3MEHHBIX YYBCTB» (B
YaCTHOCTH, a3apTHBIE UTPBHI).

OpHako 1Moka mpuHSTHE 3aKOHA 00 ucimaMckux Oankax B Poccuu Obu10 oTnoxkeHo. CormacHo
opraHaMm Haja30pa, B TEpUOA Kpu3uca OaHKaM HE CIeyeT TMpeKpamarb KOMMEPUYECKYIO
JeSTeNbHOCTD, TIOCKOJIBKY B 3TOM CIIy4ae KPEAUTHBIC OPTaHU3AIMH PUCKYIOT OBITh BOBJICUCHHBIMU
B HE3aKOHHYIO ()MHAHCOBYIO JIESTEIBHOCTD.

[Tomumo wucaamMckoro OaHKWHTA, HEKOTOpble (UHAHCOBBIE CTPYKTYpbl HPUHUMAIOT BO
BHUMaHHE BO3MOXXHOCTh JBYCTOPOHHETO BEACHMSI OMNEpaluii Ha TEPPUTOPUU OOEuX CTpaH,
BKJIIOYAsl NPENOCTABICHUE CHUHIULUPOBAHHBIX KpPEOUTOB TOCYJAPCTBEHHBIM KOPIIOPALMAM,
npuoOpeTeHne JeHOMUHHMPOBAHHBIX B  JIOJUIAphl  TrocoOnWranuii, pepuHAHCHPOBAaHUE B
He(Tera30BOM CEKTOpe, MPOBEICHHE CAETIOK B 3TOM OTPACIM HA MEKTOCYAAPCTBEHHOM ypOBHe3 .

CoTpyaHuiecTBo B cepe NpeInpHHAMATEIHCTBA

Jlis poccuiickux mpenrpuUHUMAaTeNel CyIecTBYeT OJaronpusTHas BO3MOKHOCTh OTKPBITh
cBOll Om3Hec B baxpeiitHe, KOTOpBI TaKkke Ha3bIBAIOT «HAJIOTOBBIM paem». Hamor Ha mpuObLIH
MPEANPUITHI B 3TOU cTpaHe cocTaBisieT 0%, 3a UCKIIOUCHHEM KOMIMaHUi HeTera3oBoil OTpaciu.
Bonee Toro, mpoune HamorH ¢ KOMIaHUi TOXKe HE B3uMaroTes (cM. Taom. 1).

Ta0mnuma 1.
IIpenmyiecTBa HaJI0roBoi cucreMbl baxpeiina 1J1s1 pOCCHHCKUX KOMIIAHUH
HAC Her
MuHnumanbHasi CTaBKa Hajiora Ha MPUObLIb 0.0%
)
JUISL FOPUAMYECKUX JINLL
Hautor na mpupoct kanurana Her
BayroTHbI KOHTPOIIb Her
Hanor Ha mpuObUTh FOPUANYECKUX JIULL 0% Wcknrouenue: Hedrerazonbie kKomnanuu (46%)

Ucmounuk: baxpeiin: peructpauus kommnanuii // Law& Trust International. [DnekTpoHHBIM pecypc].
URL: https://lawstrust.com/ru/country/bh

DaKTUYECKH, 3TO OJHO M3 JYUIIMX MECT JJIA pa3MENICHUs TOJOBHOTO odrca KOMIAHUU U
MOCJICYIONIEr0 BBIXOJIa HA PBIHKHM NPYyrux crpad Ilepcuackoro 3amuBa, oOmuii 00beM KOTOPHIX

> Busben Jlxamans: Baxpeiin — Bopora B Ilepcmickmii samms mist Poccun //  PUA- Hosoctn. 09. 04. 2015.
[Onextponnsrit pecypc]. URL: http://ria.ru/interview/20150409/1057526359.html

? Poccust 1 BaxpeiiH HaMEpeHBI NPHIATH HOBBI HMITYIbC IBYCTOPOHHEMY COTPYAHHUECTBY // O(HUHANbHBIN CaifT
MuUHTIPOMTOPT. 18.06.15. [DnexTpoHHBIH pecypc]. URL: http://minpromtorg.gov.ru/press-
centre/news/#!rossiya_i_bahreyn_namereny_pridat_novyy_impuls_dvustoronnemu_sotrudnichestvu
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coctaBsut 1,5 tpia pomn. B 2014 1., a k 2020 1. 0)KHJAeTCs €ro yBEIUYCHHE 0 2 TPIH /:[onn.4.
Takum oOpa3zom, baxpeiiH, Oyaydd CTPEeMUTENBHO pACTYIIUM W CTPATETHYECKH Ba)KHBIM
peruoHanbHBIM phIHKOM Ilepcuackoro 3ammBa, mpeacTaBisieT co00i XOpOIIyl0 BO3ZMOKHOCTh IS
POCCHICKMX MPOMU3BOJUTENEH 3aKPEMMUTHCA HA HOBOH MO3UIMU B cepe MUPOBOM TOPTOBIU H
IIPOU3BOJCTBA.

Ecim mpennpuHumarens BBICTYNUT C MHUIMATHBOM BECTH WHBECTULUOHHYIO WIIH
IPEINPUHUMATENbCKYIO JeSITEIbHOCTh B baxpeiiHe, HE00XOAMMO MNpPeroCTaBUTh MOAPOOHBIN
OM3HEC-IIaH, BKJIIOYAIOIIUI ONMCaHKUE AEATENbHOCTH Oyaylleld KOMIIAaHWH, a TaKXkKe MPOrHO3bl ee
pa3BUTHA.

Kpome TOro, cormacHo MECTHOMY 3aKOHOJATENbCTBY, JIIOOOW  WHOCTPAaHHBIN
MpEAIPUHUMATENb, HAMEPEBAOLIMKCS OPraHUW30BaTh CBOE 1ejI0 B baxpeilHe, NOKEH HUMETh
Ou3Hec-MapTHEpPa, SBIISAIONIETOCS PE3UICHTOM CTpaHbl. JlaHHOe 1o OyAeT BIaJAeTh KOHTPOJIbHBIM
MAKeTOM aKIMi HOBOM KOMIIAHWU. DTO 3HAYMT, YTO (PaKTHUYECKH MapTHEp-pe3uaeHT baxpeiina
UMeeT IpaBO Ha BEJCHME Jel ATOM KoMmMnaHuum Oe3 Kakux-1M00 OrpaHUYEHUil, BKIIOYas
IIPEKPALLEHUE IEATENbHOCTH KOMIaHuU. OTMEYaeTcs, 4TO MECTHBIM ITapTHEPOM MOXET CTaTh Kak
WHIVBUAYAJIBHBIN NPEANPUHUMATEINB, TAK U TOCYJAapCTBEHHBIN opraH. bojee TOro, oTcyTCTBYIOT
orpaHMYeHHs Ha (PHHAHCOBOE YYaCTHE [apTHepa B OH3HECE .

Jlpyrue npeumyiuecTsa BeneHusi On3Heca B baxpeiine

Takum oOpa3oM, baxpeilH momy4aer psJI BaKHBIX MPEUMYIIECTB, IPEIOCTABIIAL
POCCHIICKMM KOMITAHHMSIM BECTH OHW3HEC Ha TEPpUTOPUU CcTpaHbl. [lodemy ke poccuiickue
NpEANPUHUMATEIM TaK 3auHTEPECOBAHBI B HCIIOJIB30BAHUHM BO3MOXKHOCTEH, MNpeaIaraeMbIx
baxpeitnom?

baxpeliH uaeanbHO MOAXOMUT AJISl M3BJICUEHUS PECYPCOB U3 PETHOHAIBHBIX (UIMAJIOB, B
yacTHOCTH, B (opme auBuieHI0B W posuith. [lo cpaBHenuio ¢ OAD, 3aTparbl Ha Tpya H
HEJBM)KMMOCTh 3HaUNUTENbHO HWKE. KoHeuHo, 1o cpaBHeHMIO ¢ Pymbinueit nnu JlatBuei, 3aTpatsl
BBIIIE, HO €cJii OpaTh BO BHUMaHHE IICHBI B PETHOHE U YPOBEHb MPO(PECCHOHATBHOM MOATOTOBKH,
WHBECTULIMU, HECOMHEHHO, OyyT MPUOBUIbHBIMU.

Kak ormeuanocs panee, komnanuu baxpeliHa — OTIMYHBIA crIOCOO MONYYUTH TTI00ATBHBIC
MIPEUMYILECTBA, a TAaK)K€ COKPATUTh HAJOrOBbIE IIATEXHU: B baxpeliHe He YIIauMBarOTCS
nogoxoaubid Hasor, HJC, skcnopTHbIE 1 UMOOPTHBIE MONULIMHBI U HAJIOTHM HA KamuTald. Takum
o0Opa3oM, baxpeitH — mpeBOCX0THOE MECTO IS COTJIAIICHUI 0 CBOOOIHOW TOPTOBJIE W HAJIOTOBOTO
[IJITAHUPOBAHUSL.

HenumuauMm Oyzner ynoMmsiHyTh U ynoOHOe pacnonoxkenue baxpeitna. HecmoTps Ha 10, 4TO
3TO OCTPOBHAs CTpaHa, OHa YAOOHO cBsizaHa ¢ pbIHKOM CaynoBCKOW ApaBHH C IMOMOMIBIO IIOCCE
«Koponp @agx» uepe3 mope u 6muziexamue octposa. IlyTs 1o ropona Ip-Pusn, mrad-kBapTupsl
MHOTHX He(TSHBIX KOMIIAHHUH, COCTaBIsET BCero 4 yaca Ha aBToMoOusIe, B TO Bpems Kak u3 JlyOas
B Dp-Pusin MOXXHO 10OpaThCs TOJBKO HA CAaMOJIETE, TaK Kak ropojia He CBS3aHbl CHCTEMOM JI0POT.

* Oxno s Esponst // Dxenepr Onmaitn. 11.04.15. [Snextponnsri pecypc]. URL:  http://expert.ru/2015/04/11/okno-
dlya-evropyi/
Benymmii poccuiickuii mopTanm OW3HEC-IDIAHOB, PYKOBOJACTB, ¢paHmu3. [DmektpoHHbiii pecypc]. URL:

www.openbusiness.ru/html_euro/bahrain-openl.htm
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HemanoBaxHbIM sBJIsIETCST W KyJbTypHbI acnekT. Hacenmenwe baxpeitHa oTiauyaercs
pasHooOpa3ueM KyJabTyp M KOCMOMOJIMTHU3MOM. Pa3Buras undpactpykrypa baxpeiiHa uneanbHo
MOAXOMUT HJisi BEACHWS Jel B 0ONacTH Typusma, OaHKOBCKOH cdepe, Ousnece. s rocteit
BbaxpeiiHa HOCTYMHBI KaK BBICOKOKJIACCHBIE O(HCHI U KUJIbIE MOMEIIECHHs, TaK U MEPBOKIACCHBIC
orenu, OONBHMIIBI, IIKOJBI W MarasuHbl, €Aa M Apyrue ynoOcTBa. B obmem, crpana oGmamaer
MHO>KE€CTBOM BO3MOKHOCTEH U AJIs BeJleHUs Ou3Heca, U JUIs OTAbIXA U KU3HU.

Kpome ToOro, XOpommii apryMeHT mjisi TpeAlpUHUMATENeH: OOJIBIIMHCTBO KOMIAHUN
baxpeiina nHaxomsarcs B 100% COOCTBEHHOCTH WHOCTPAHHBIX TPaKIaH, a CO3/1aTh KOMITAHUIO B
Bbaxpeiine Ha mOpsAIOK Jierde, 4eM B APYrux apabckux cTpanax. MunuctepctBo [IpombIieHHOCTH
u Toprosiau baxpeiiHa, BKJIIO4asi ero OHJAMH-pecypchl, ropaso 3pQeKTUBHEE U MOHATHEE, YeM
aHaJOTHYHbIe OlopokpaTHyeckue CTpykTypbl B CaynoBckoit Apasum unu OAD. Perucrpanus
KoMIlaHuu B baxpeliHe 3aHUMaeT TpH HeNeln (KOHEYHO, HE caMblii HU3KHMM IOKa3aTeNlb B MUPE), a
II0JIy4€HUE BU3BI — 72 qaca’.

Opnako Bce YNOMSIHYThIE paHee (akThl JUIIb pacKpbiBaloT mnoteHuuan KoponescTsa
baxpeiin. Heo0xonuMo HayuynuThCS peain30BbIBATh MOTCHIMAN Ha mpakTuke. [Ipobiema cocTtouT B
TOM, 4YTO €Clii BiacTu baxpeiiHa He cOpaBATCsS C 3aJayed, NEpPCIEeKTUBBI OCTAHYTCA
Hepeann3oBaHHbIMU. Ecnu baxpeiiH He UCIoJIb3yeT CBOE YHUKAJIBHOE MOJIOKEHUE U BO3MOKHOCTH
JUIS TIPUBJIEYEHUS] MHBECTOPOB, TO KOpOJIEBCTBO MOXKET NEPEKUBATH TsKeENble BpeMeHa. Poccus —
OJTHa U3 TeX CTpaH, KTO TOTOB COTpYAHHYATH ¢ baxpeitHoMm B puHaHCOBOI 1 6u3HEC-cPepax.

B 3akmioyeHMH BakHO YNOMSHYTh O(HUIIMAIbHOE MEPONpPUATHE, MPOXOAMBIIEE B KOHIIE
anpens 2014 u. Jleneranus Bexymmx OM3HECMEHOB, BO3IIIaBIsAeMbIX puHIIEM baxpelina, mpuobuia
Ha PYyCCKO-OaxpelHCKuii Ou3Hec-PpopyM, OPraHM30BAaHHBIA C IENBI0 YCHJIUTh SKOHOMHYECKHE
CBSI3M MKy CTpaHamu . Bo BpeMs IOCCIICHHS BEIHCh TEPErOBOPEI BBICOKOTO YPOBHS MEKIY
neneranuei u3 baxpeiiHa M POCCHMCKUMU YWHOBHUKAMHU W Om3HecMeHamMu B MockBe u CaHKT-
[TerepOypre. Jleneramus Takke MpUHsUIa ydacTue B Ou3Hec-popyme, oprannzoBaHnHoM CoBEeTOM 1O
DKOHOMHYECKOMY pa3BUTHIO baxpeitHa, pyccko-apadckum JlemoBeiMm COBETOM H  PYCCKO-
6axpeitnckum JlenoBeiM CoBetrom. Llens dopyma coctosima B TOM, 4TOOBI YBEIMYUTH OOBEM
B3alMHBIX UHBECTULIUH.

Poccuiickas 5KOHOMHKA - OJMH U3 JIUAepoB B mupe. PazBuBas corpygHudectBo Poccuu u
baxpeiina, o6e cTpaHbl MOTYT JOCTUTHYTHh OOJBIIMX BEpIIMH. MepomnpusThs, HarpaBlieHHbIE Ha
koonepanuio Poccun m baxpeliHa, mOMOraroT YCHINTh CBA3UM MEXKy HalllUMU CTpaHamu. baxpein
CTPEMHTCSl BOBJIEYb pa3BUBAIOIIMECS KOMIAHMM Poccuu W mpemyiaraeT UM HU3KYH0 CTOMMOCTH
BeJIeHUs] OH3HEca, BBICOKOKBATU(UIIMPOBAHHBIE TPYIOBBIE PECYpChl M JOCTYH K JIWHAMUYHO
Pa3BUBAOIIMMCS PBIHKAM CTPaH 3aJIuBa.
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At the moment, despite geopolitical instability in the world, Russia continues searches of
reliable partners for multilateral cooperation that causes relevance of article. In article features of
interaction of Russia and Bahrain in financial and bank spheres are analyzed. Due to tax system of
Bahrain, favorable for legal entities, the author considers prospects of cooperation in the enterprise
sphere, other advantages of business in Bahrain.
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