MECTO " POJIb CTPAH BPUKC B ®OPMUPOBAHHUU HOBOW ITAPAIUTMbI
MHUPOBON ®PUHAHCOBOUM APXUTEKTYPHI XXI B.

Anoponoea Hennu I0yapooena,

B cmamve ananuzupyromces konyenmyanvhvle u npakmudeckue cepvl Cmanosienus HOBOU MUPOBOLL
@unancosol apxumexkmypuvl 6 YCIO8UAX (QUHAHCOBOU 2n0baruzayuu. Amopom YMOUHEHA MpPaAKmoeKa
Kame2opuil «QuUHAHCO8As 2100aMU3AYUS» U «<MUPOBAs QUHAHCO8As apxumekmypa». B pabome Oana
a8MopCKas Mooeib QOpMUPOBAHUSL HOBOU Napaduemsvl MUupogou gunancosol apxumexmypsvi XXI 6. Agmop
npUXo0uUm K bl800y, 4mo 6 MUpo8ol QUHAHCOBO-IKOHOMUYECKOU CUCmeMe Ce200Hsl 8adxcHeliuiee 3HaueHue
npuobpemaem GopmMuposanue HOBOU MOOeIU MUPOBOU DUHAHCOBOU APXUMEKMYPLL C YUemMOM UHMEPECO8
«pacmyuwux pvinkoe» — cmpan BPUKC.

Knioueswie cnosa: unancosas enobanruzayus, Muposas QUHAHCO8As APXUMEKMYPA, 2100aNbHbIL
kpusuc, cmpauwvt BPUKC, Ho6b11l MUPONopsaook.

JEL-xoowi: E 220, E 420.

®unancoBas riaodanuzanus (PI), SBISACH HE TOJIBKO CICACTBUEM M COCTaBHON YacThIO
of1ero mporecca riodanu3aiy, HO U, 10 CYTH, KOMIIOHEHTOH, ONpeiensoneil ee MHTeHCUBHOE
pa3BUTHE, NMPEACTaBIseT co00i HEOAHO3HAUHBIA U MPOTUBOPEUMBLIN MPOLIECC, HANIPABICHHBIN Ha
(dbopMHpOBaHHE KOHCOJHIWPOBAHHOTO TJIOOATBHOTO (DUHAHCOBOTO pHIHKA M IMPOTEKAIOIIMN Ha
OCHOBE pPOCTa MEXIAYHAapOJHOTO JABI)KEHHA (PMHAHCOBOTO KamuTajga 3a CYeT MHOrooopasus u
YBEJIMUYEHUS JOJH BAIOTHBIX, KPEAUTHBIX, (PUHAHCOBBIX, PACUETHBIX, CTPAXOBBIX M (POHIOBBIX
orepaiuii Ha 0aze MCMOJIb30BAaHUS HOBEHIIMX CPEACTB TEJIEKOMMYHHMKAIUN U MH(POPMAIMOHHBIX
texHonoruii. IlpuBHecuiass cBOM H3MEHEHHS B IMPOLIECC HBOJIOIHMOHUPOBAHUS (PUHAHCOBOTO
KanuTasna, BEIPOCIIETo 10 TI00aIbHBIX MACIITA00B U MPOSBIISIONIETOCS B YCIOBHUSAX TIPE0oOIagaHus
(hMHAHCOBOT'O CEKTOpa YKOHOMHKH HaJl TPOU3BOJCTBEHHBIM, (PMHAHCOBAS TIIO0AIM3AIHNS SIBIISIETCS
KITIOYEBBIM (PakTOpOM TpaHChOopMaIi MUPOBOH (PMHAHCOBOW apXUTEKTYpel (MDA).

B nanHoMm koHTekcre aBTOp omnpeaensieT M®PA Kak HHCTUTYLHMOHAJIBHYIO KOHCTPYKLIHIO
MUpOBO# puHaHCOBOM crucTteMbl (M®DC), hopMupyIOMYIOCS HA €€ HallMOHAJTBLHOM, PETHOHAILHOM,
r7100aJbHOM YPOBHSX M BKIIIOUAIOIIYIO B C€0sl MHCTUTYTHI, pa3InYHble HHCTPYMEHTHI (PHAHCOBOTO
pBIHKA, a TaKXke 00s13aTebCTBAa U MpaBHJIa, HAMpaBJICHHbIE B TIEPBYIO OYepe/b Ha BHYTPEHHIOIO U
BHEUIHIOI  cOaJaHCUPOBAaHHOCTh  (PUHAHCOBO-3KOHOMHYECKOTO  pa3BUTHUA. ABTOp CTaTbH
OTIpEJIeNIACT «apPXUTEKTYpy» KaK BHEIIHIOI 000JI0UKY (KOHCTPYKIIMIO) CHCTEMbI, OKa3bIBAIOIIYIO
BIIMSHME HA BCE €€ BJIEMEHTHI C LIeJIbI0 MPUJIaHUS UM OIpPEACNICHHON LEIOCTHOCTH, €AMHCTBA U
yCTOMUMBOCTU (CO3aHMs HEOOXOJMMOTO «BHEIIHEro o0iuka»). IIpu 3ToM cienyer yduThIBaTh,
YTO CHCTEMa — 3TO HEYTO IIEJI0e, MPEACTaBIIsAoNIee cO00i eJMHCTBO 3aKOHOMEPHO PACIIONOKEHHBIX
Y HaxOIAIINXCS BO B3aWUMHOHN CBS3M 4YacTeW, a apXHUTEKTypa — 3TO BOCIPHHHMAEeMBIH 00pa3
(TOCTPOMKH) LIETTOTO, TO €CTh CUCTEMBI.

Mexny tem M®C u ee UHCTUTyLMOHalIbHasg KOHCTpykuus — M®DA, — HauvaBmme
3apOXkAaThCsl B MEPUOJ CYLIECTBOBaHUS bpeTToH-ByACKHMX cornameHuii W IMOJTYYMBLIME CBOE
nanpHeiee, HanOoilee TUHAMUYHOE, PAa3BUTHE BO BpeMs ompeicsieHus SIMalCKoW CHCTEMBI C
YCTAaHOBJICHUEM IUIABAIOLIMX BAIIOTHBIX KYPCOB M «IUJIABAIOIIMX MPUHIUIIOB U MEXaHHU3MOB»
dbopMUpOBaHHUST MHPOBOW (PUHAHCOBOW APXUTEKTYpPHI, HE TOJHKO HE CHU3HWIU 3aBHCHUMOCTH OT



UUKJIMYHOCTH MHUPOBOM 3KOHOMHUKH, HO M MOPOJAWIN TaK Ha3bIBaeMble Iio0anbHble (PUHAHCOBBIE
LIOKH.

B mHacrosmeit momenn MDA  «3anokeHbl» HWHCTPYMEHTBHI, BEAYIIHME K TOBTOPEHUIO
(UHAHCOBO-?PKOHOMHMYECKOTO KpPHU3MCA U BO3MOXXHBIM €ro TEpEeHOCOM B MOJUTHYECKYIO,
colabHYI0 U pyrue chepol. [obanbHbI Kpru3nc 00HAXKHII BCE KIIFOUEBBIC TPOOIEMbI MUPOBOM
(UHAHCOBON apXUTEKTYpPHI, CBA3AHHBIE C €€ OJHOIMOJISIPHON CTPYKTYpOHl «BO Ii1aBe» C J0JUIapOM
CIIA. Ona mpakTA4YecKH Mcuepriajga CBOM BO3MOKHOCTH U YK€ HE CIIOCOOHA JaBaTh aJeKBaTHBIC
OTBETHl Ha BBI3OBbI, MPEIbIBISIEMbIE MUPOBOM 3KOHOMHKOI: €€ OJHOMOJSPHOCTh BCTYHAaeT B
OCTpPO€ MNPOTHUBOPEUYHME CO CKIIAJbIBAIONICHCS MHOTOMOJISPHOCTHIO TJ100ATbHON SKOHOMHUKH, B
KOTOPO#1 IOCTENIEHHO HAUMHAIOT YKPEIUIATHCS MO3UIMH Pa3BUBAIOIINXCS TOCYAAPCTB.

Bce OGonpliee 4mcino mpeacTaBUTENEN HAyYHO-DKCIEPTHBIX KPYrOB Pa3HBIX TOCYJapCTB
BOCIIPUHUMAIOT TJIO0AJbHBI KPU3UC KaK HAyalo JJIMTENIbHOW SIO0XM HECTaOMJIBHOCTU C
IIEpEpPacpPECIICHUEM CHII B MUPE, TOSBIEHUEM HOBBIX JHUAEPOB — «apPXUTEKTOPOB» U MOJEIEH.
dopMHUpOBaHUE  «CHPABEAJIUBOM» MHOTOIOJSIPHOW MHPOBOM  (DMHAHCOBON  apXUTEKTYPHI,
OTpaKarollled WHTEpeChl KaK pa3BUTHIX, TaK M Pa3BUBAIOUINXCA CTpPaH, CTAHOBUTCS OJHUM U3
[NIaBHBIX (paKTOPOB YCTOMYMBOIO TOCTYNATEIbHOTO Pa3BUTHS MHPOBOM SKOHOMHUKH Ha
COBPEMEHHOM JTare, YYUTbIBas, YTO B JIaHHbIII MOMEHT BCSl MHUIMATHBA IO €€ MEepecMOTpy IMOo-
npexxHeMy npuHaminexut CIIA u rocynapcrsam EBpocoroza. O4eBUAHO, UTO BOZHUKIIMM KPU3HC
M®A — kpusuc peryjaupoBaHusi, KOIZIa MEXKIYHAPOIHBIE IPABWJIA U HOPMBI PEryIMpOBAaHUS U
KOHTPOJSL (C COBPEMEHHBIMH MHCTHUTYTaMH) HEU3MEHHO OTCTAIOT OT IPOLECcCOB (MHAHCOBOU
rnobanu3anuu. B pesynbraTe HaOMIONAeTCS BHICOKHN YPOBEHb Pa3BUTHS MHPOBOTO (PMHAHCOBOTO
pbIHKa MOpH OTCYTCTBUHM HaJuIeKalled (KOHTPOJIMPYIOMIEH) WHCTUTYIHOHAIBHOM CTPYKTYpHI, a
nubepanbHasi O CBOEM mpuponae MHpoBas (UHAHCOBas apXUTEKTypa (IO Mepe MPeoI0JICHUS
KpU3HUCHBIX fBJIEHUIH) B JajbHeimeM OyAeT MpoJoJDKaTh CTPEMHUTHCS K PACIIUPEHHUIO
OECKOHTPOIBLHOTO U CBOOOTHOTO MIEPEMEIICHHS KalTUTAJIOB.

B oTO0lf cBA3M MupoBas (QuUHAHCOBasg apXUTEKTypa JODKHA BOCIPUHUMATHCS Kak
r7100ANBbHBIA JEMOKPATUYHBIA «IIPOEKT» YCUJICHUSI CTAa0MIIBHOCTH MUPOBOM (PMHAHCOBOW CHCTEMBI
C LEJbI0 HENOMYyUIeHHS OYIYIIMX KPU3HCOB M SIBISATHCS HOBBIM MEXAaHHW3MOM YIPABJICHUS
MHUPOBBIM COOOIIECTBOM KaK €IMHBIM IIEJIbIM, HE OTPAHUYMBAS IIPU ITOM CYBEPEHHUTET CTpaH, yepes
CHCTEMY MEXIYHApOAHBIX HOPM M TMpaBWJI, HHCTUTYTOB U MHCTPYMEHTOB (DMHAHCOBOTO PBHIHKA.
Cnenyer OTMETUTb, YTO pAa3lIM4YHBIE AaKTOphl, YYacTBYIOIIME B Ipoleccax (HUHAHCOBOU
riodanu3anuy, MpearnpUHUMAIOT ONpeesieHHbIE Mepbl, HalpaBiIeHHbIE Ha MPEJOTBpAlICHUE U
yIpaBlieHHE HOBBIMM KpH3HCaMH, O0O3Hauas CBOM HWHULMATUBBI Kak (opmHupoBaHHE HOBOM
MUPOBOM (PUHAHCOBOW apXUTEKTYphl. TeM He MeHee HYKHO MOJYEPKHYTh, YTO OHH 3aTParuBaroT
BOIIPOCHI, B OOJIBIIIEH CTETIEHH OTHOCSIINECS K «KOCMETHUECKOMY peMOHTY» M®C ¢ BbIpaOOTKOMA
CHCTEMHBIX PETYISATOPHBIX M HaJ30pPHBIX MEXaHHW3MOB, a HE IpPeoOpa3OBaHUIO MHUPOBOU
(uHAHCOBON apXUTEKTYPHI.

BenenctBue »TOro mepen BCeM MHPOBBIM OKCIEPTHBIM COOOIIECTBOM  (OCOOGHHO -
roCy/1apCTBaMH «C PaCTYIIMMHU PBIHKAMU»), CTOJKHYBIIUMCS C IPUHIUIINAAIHHO HOBBIM BBI30BOM,
BO3HHKJIAa OOBEKTHBHAS HEOOXOIUMOCTh B MEPECTPOHKE MUPOBOW (DMHAHCOBOW apXWUTEKTYyphl. Ee
Oyayliee pa3BUTHE HE MOKET MPOUCXOANUTH B paMKaX CJIOKUBIINXCS MPEICTAaBICHU 0 TT100anbHON
(bUHAHCOBOM CHCTEME€ M SKOHOMHUKE: HE0OXOoauMo TMpeoOpa3oBaHHME MHUPOBOW (PUHAHCOBOM
ApXUTEKTYpHl B YCIOBHUAX HM3MEHEHHs (PMHAHCOBO-PKOHOMMYECKOW MapagurMel (HeoaubepaabHOU
JIOKTPUHBI) M YCTAaHOBJIEHHUS HOBOTO MHPONOpsIKa — Oojlee aKTUBHBIM JIBUKEHHUEM K
MHOTOIOJIIPHOCTH C YY€TOM MHTEPECOB «PACTYIIUX PHIHKOB» (Tabm. 1).



B xauectBe momoOHON mmaTGOpMBbI, IEHUCTBYIOIMIEH COOOIMAa MJisi YKpPEIJICHHUS CBOMX
no3uuuid B coBpeMeHHOM M®PA u TO3UTUBHOTO BIHMSHUS Ha YIIYOJSIOUIMECS IPOLECCH
¢uHaHcoBol riobanu3anuy, HaunHatoT BeicTynate crpanbl BPUKC (Bpasunus, Poccusi, Unaus,

Kuraii, FOAP).

Tabnumna 1.
dopMHupOBaHKUE HOBOM TapaIurMbl MUPOBO (hMHAHCOBOW apXHTEKTyphl X XI Beka
Onnonoasipuas M®A Muoronoasipuas MOA
1.Mopenas punancos AHIII0-CaKCOHCKas CMemanHas

2.MupoBasi pesepBHasi
BAJTIOTA

Hommap CIIIA kak MupoBas
pe3epBHas BaIOTA

Envnas HagHanmoHanbHas BalioTa Ha 0Oase
MHOT'OTOBapHOI'O
OHMpPKEBBIX TOBAPOB)

cTaHJiapTa (kop3uHa

3.duHaHCcOBbBIC U HBIO—ﬁOpK — Jlonmon - | CHIA, EC, HOBble HHOyCTpUAIbHBIE CTpPaHBI,
IKOHOMHUYECKHUE oddmopHbIe FOPUCIUKLINY | pa3BUBaroluecs S3koHoMuku (Kuraii, asuarckue
HEHTPbI OTPEEISIIOT (PMHAHCOBYIO | ¥ TATHHOAMEPUKAHCKHE IKOHOMHUKH )

TUHAMHKY
4.TexHOIOTHYECKHUIA, CIIA - kpynueimmii | [lepemerienre «MacTepckux mupa» B Kutaid,

pecypcHBbIii 1

ACPIKATCIIb HHTCJ’IJ’ICKTyaJ’IBHOﬁ

Wunuto u gpyrue pa3BUBaIOLINECs CTPaHBI

o0pa3oBaTeJbHbIH COOCTBEHHOCTH, (DUHAHCOBBIH

HEHTPbI Y UTHHOBAITMOHHBIN LIEHTP

5.I'nobanbHas CelpeeBass  Mozens, — B | IHHOBalmoHHAas MOJENb — YCHJICHHE CErMEHTa

apXuTeKTypa OCHOBHOM CBsI3aHA ¢ | uHaHCOB, OOCITY)XMBAIOIIETO MOJCPHHU3AIIUIO,

(puHAHCOBBIX TOTUINBOM, SHEpPrUeH, | UHHOBAllMK W CBsI3aHHBIE C O3TUM PHUCKHU.

MOTOKOB, CBA3AHHBIX € | KOHCTPYKLIMOHHBIMU Bonbiiass  jgons B (UHAHCAX  BEHYYPHOTO

MPUPOTHBIMHA MaTeprataMy, (uHaHCUpOBaHUS, IbTEPHATUBHBIX

pecypcamu MTPOJIOBOJIBCTBUEM, WHBECTHUIINY, (UHAHCHPOBAHUS  KOMIIAHUMA
TPAHCHOPTHBIMU TTEPEBO3KAMH | BEICOKOTEXHOJIOTHYHBIX, OBICTPOPACTYIINX,

«HOBOH 3KOHOMHKH »

6.®uHancuaauzanus | JlocraTouHo aktuBHOe | HaOmomaeTcst  kadecTBEHHOE — yruryOJieHHE

U CEeKBIOPUTH3AIMSA pa3BuTHE JIAHHBIX TTOKa3aTeNeH

7.Bo3neiicTBue Brusaue rocymapcTBa v | YcuieHHe — poiud  TOCYAapCTBEHHBIX u

roCy1apCTBEHHBIX U HaIHAIMOHAIILHBIX HAIHAIMOHAIILHBIX WHCTUTYTOB PETYIHPOBAHHS

HAJrOCYIAPCTBEHHBIX | UHCTUTYTOB nocrarouHo | MOA

OPraHoOB HA CHCTEMY OTPaHUYCHO

M®A

8.Ctpyktypa MO®A OnHOYpOBHEBEII XapakTep | MHOroypoBHEBBIN XapakTep MO®A,

M®A - coxpanenue 3a CIIA
MHPOBOTO JIHAEPCTBA B cepe

BO3MOKHOCTb HCIOJIb30BAHUS HHTCPECOB KaK

pa3BUTBHIX, TaK ¥ Pa3BUBAIONINXCSA CTpaH,

(uHAHCOB, SKOHOMUKH, | IUBEPCUPUKAIUS JOCTyla K TEXHOJIOTHSIM,
WHHOBaIAN u JIpYTHX | 00pa30BaTeIbHBIM pecypcawm, MPSIMBIM
obnacTsx. WHOCTPAaHHBIM HHBECTHUIISIM

HcTouynuk: pazpaboTaHo aBTOPOM.

B nacrosimiee Bpemsi oowenunenne bPUKC sBnsercs «HapacTaromei cuioi», MpudeM HUx
KJIFOUeBasi 0COOCHHOCTh, IO OIICHKE aHTIUKCcKoro skoHomucra [x.0’Hwuma, coctouT B TOM, 4TO
«JIBUTATEI YKOHOMHKW» COCTOSIT U3 TOCYJAPCTB, KOTOPHIE OTHOCATCS K Pa3HBIM ITUBUIIU3AIMAM H

IrCONOJIUTUYICCKOMY IIOJIOXKECHUIKO B MHPE, HO BMECTE C TEM O6LGI[I/IHGHI)I 06I_HI/IMI/I

XAapPaAKTCPUCTUKAMU — ABJIAKOTCA KPYIIHBIMHU AOUHAMWYHO PAa3BHUBAIOIIUMHUCA TOCYdapCTBAMH C



OOJIBIIION YHCIICHHOCTBIO HACEJCHUs, MPOJACMOHCTPUPOBABIIUMU BO BPEMS MHPOBOTO KpH3HCA
YAUBUTEIbHYIO yCToﬁqHBOCTLI.

3a "Heckonbko JeT bBPUKC npeoOpaszoBaics U3 TUIIOTETUUECKOTO OOBEAMHEHUS B PEATbHBIM
SKOHOMHYECKUH aJbsHC, MBITAIONINIICS CO3/1aTh CBOM (DMHAHCOBBINM MHp, HE 3aBUCUMBII OT 3amaja.
Ha nonro stux msatu crpan npuxoautcs 42,1% nacenenust mupa, 29,8% oO0IIeMHpPOBOIA TIIOMIAIH,
22,3% muposoro BBII (puc.1).

BPUKC (aHrn. BRICS - cokpauieHune ot Brazil,
Russia, India, China, South Africa) rpynna

W3 NATH BBICTPOPASBMBAIOLIMXCA CTPEH:
Bpa3unuu, Poccum, Mupum, KHP 1 HOAP.

[lons rocyAapcT,
e exoaawm @ BPUKC

MNepep, skntouenuem HOAP B 2010 ropy
Gblna W3BECTHa kak BPUK
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YucneHHocTb Hacenexua “. Obwaannowage eo.o- *" Cymmapuiit BB

MHJUIMARTIA . MMJ’IJIMIJHIJB TPHIMOHOB
YENOBEK KWIOMETPOB HB. 1 6 4 JI0JUIAPOB g
42,15 o7 osuemmposor » 29,84 o7 osuiEMupoBOi » B 22,3 ot osuiemmpoBoro

Puc.1. Crpanst BPUKC: undpst u (baKTLI.
Ucrounnk: Crpansl BPUKC: mudper u dakter / PUA-HOBOCTH [DnekTpoHHBIN pecypc]
URL: https://ria.ru/infografika/20161015/1479047454.html ([ara obpamenus: 11.01.2017).

Ha cerogus wumenHo crtpansl BPUKC sBnsitorcss katanuszatropamMu pocTa MHPOBOTO
MIPOMBILIIEHHOTO MPOU3BOJACTBA, MUPOBOM TOpFOBJII/I2, AKTUBU3UPYIOT CBOE B3aUMOJICHCTBHE C
TPEThUMHU CTpaHaMH3 .

B naHHOM KOHTEKCTE BecbMa HMHTEPECHBIMU MPEACTABISIOTCS MCCIEIO0BAHUS SKCIEPTOB
A.AxkaeBa, [O.fxoBua, B.CokxonoBa, A.CappirygoBa KacaTe€IbHO IIPOTHO3a TEMIIOB pOCTa
OTJIETBHBIX JIOKATBbHBIX IuBHiIu3anuii 10 2050 r. Ucxons u3 puc. 2 u 3, 6Ga3uCHBIE TEMITBI POCTa
BBII kutaiickoii u Oyqauiickol IUBHIM3AIUN OyAyT HAMHOTO OIEpPEeXaTh OCTAIbHBIE, OJTHAKO IO
MOAYIIEBOMY JIOXOJly OHHM OyIyT 3HAYUTEIBHO YCTYyMaTh APYrUM LHUBHIH3anusM. [lo MHeHUro
uccaenaoBaresield, B IEJIOM BOCTOYHBIC MHUBWJIM3AIMM MOTYT W HE HYXKJAThCS B TOCYAApCTBE
BCEOOIIEro 0arocoCTOSsIHUS, HABSA3BIBAEMBIX CO CTOPOHBI 3aMafHBIX CTPaH CO BCEMH €ro
HETaTUBHBIMU BO3CHCTBUAMM U TOCJIEACTBUSIMU, a PYKOBOJICTBOBATHCS «ILIOAAMHU YMEPEHHOTO
MOTPEOIICHUS, UTO CIEAYET U3 TPATUIIHA STUX MBHIH3AAN» *.

' O’Hun JIx. Kapra pocra. Bynymee crpar BPYIK u 1pyrix pa3sBHBAIOMIEXCS PHIHKOB. M., 2013.

* Illkeaps JI., [puroperxo O., Ctpeirun A., Pycakosmu B., Illmwmna C. BiusHue rioGaabHOrO SKOHOMHYECKOTO
KpHU3Huca Ha TexHojorudeckue pelHKU cTpad Asuu (Muaus, Kurait) // llentpansaas Asus u Kaskas. 2016. T. 19. Ne 2
C. 119-130.

’ Ilxsaps JL.B. Bremneroprooe corpymuuuectBo ctpan CCAITI3 u BPUKC: coBpeMeHHBIE OCOGEHHOCTH H
terpenuun / B coopuuke: BPUKC: CorpynunuectBo B 1eisix pasBuThs. Matepuansl [V MexayHapoaHo# Hay4yHOH
koH(epeHumu. Harmonansueii komuter no uccnenosanuto BPUMKC; Poccuiickuii yHuBepcHTET Opys>KOBI HapOJIOB.
2014. C. 33-37.

*AkacB A.A., Sxoser 10.B., Coxonor B.H., CapsirynoB A.. TIporaHo3Heie pacueTsl JMHAMUAKH ITUBHIH3AIMH Ha 0aze
JIOTHCTUYECKUX Mojenel//B kumre «bymymiee nuBmimm3anuii w cTpaTeThs LIMBWIM3ALMOHHOIO IApTHEPCTBA»,
Yactp 9 I'mobansHOTO TIpOoTHO3a «bymyimee muBum3anuii» Ha nepuon a0 2050 r. - M.: MUCK, 2009. — C. 496 — 526.



Orcroga cienyer, 4ro ocHoBomosaramomas poib rocygapctB bPUKC 3akmiowaercs B
obecriedyeHnn TJI00ANTBHOTO (UHAHCOBO-DKOHOMHUYECKOTO pocTa ¢ co3ganueM HoBoik M®DA He
nozsepraercs comHeHusM. Ilo onenke sxcneproB Goldman Sachs J[.Yuncona u P.Ilypymoramana,
OIyOJIMKOBABIIMX Pe3yJIbTaThl (PMHAHCOBO-3KOHOMHUYECKOTo pa3BuTHs ctpaH BPUK (6e3 yuera
FOAP) no 2050 1., x 2035 1. Kuraii moxer o6ornats CILIA u crath camoil KpyITHOM SKOHOMHKOH B
mupe, a k 2039 r. coBokynubiit BBII ctpan BPUKC npeBbicut cymmapHbIii 00beM 3KOHOMUK CTpaH
G7°.
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Puc. 2. OBomtonronHas nunamuka aymesoro BBII B pa3pese TokaibHbBIX [IUBHIA3ALINM.
Uctounuk: AkaeB A.A., Skosen 10.B., Cokono B.H., CapsirynoB A.W. IIporHo3neie pacdeTsl
JTUHAMUKH [IMBUIM3AIMKA Ha 0asze JOTUCTUYECKUX Mojeneit/ bynmyiiee nuBmim3anuii U cTpaTerus

[UBUIN3aLMOHHOr0 maptHepcTBa, Y. 9 I'moGanbHoro mporHosa «bynymiee muBMiIn3anuii» Ha
nepuon 1o 2050 r. - M.: MUCK, 2009.

[Tocnenyromue ux ucciaenoBanus nokasanu, 4yro BBII Kurtas MoXeT nOCTUTHYTH ypOBHS
CHIA yxe B 2027 1. unu gaxe panbliie, a coBokynHblid BBII 4-x ctpan BPUKC npessicut BBII
CILA eme 10 2020 .°.

Taxkum oOpaszom, crpansl bPMKC cTaHOBSATCS JTOKOMOTHBOM JalbHEHIIIETO MHUPOBOTO HE
TOJIBKO IKOHOMHUYECKOT0, HO M (DMHAHCOBOTO PA3BUTHUS C YYETOM, HAllpUMEP, TOTO aCIMEKTa, YTo
JeSITeIbHOCTh MEXIYHAPOJIHBIX OpraHu3auuii (B nepyio ouepenr MB® u BcecemupHoro 6anka) B
HaCTOsIIee BpeMsi MOXKHO OLEHMBATh KaK HEA(PPEKTHBHYIO, HOCSIIYIO (hparMeHTapHbII XapakTep,
HE MO3BOJIAIONLYIO IPEOTBPATUTH U JACHCTBEHHO MPOTUBOACHCTBOBATEH OYIYIIIUM KPU3HCAM.

Haubouee pe3ynbTaTUBHBIME IIPH PEILICHUH MTPOOJIEM, CBSA3aHHBIX C MPEO0JICHUEM KpHU3Hca
U CO3JJaHUEM HOBOW MHPOBOM (UHAHCOBOW apPXHUTEKTYphl, OKa3aJlHCh TE€ OPTaHbl, KOTOPHIE
npodeccnoHalbHO 3aHUMAIOTCSI KOHKPETHBIMU MPoOIeMaMy peryIupoBaHusi GUHAHCOBBIX PHIHKOB:
®opym ¢unancopoi crabunsHocTH (FSF), MOCKO (IOSCO), bank MexayHapOIHBIX PacdyeToB
(BIS), Opranusanusi 53kKOHOMUYECKOTO coTpyaundectBa u pazputug (OECD), ['pynna acconmanuii
npodeccuoHaNbHBIX y4acTHUKOB (uuaHcoBbIX pbeiHKOB (LIBA, SIFMA, ICMA, ISDA, FOA,

SWilson D., Purushothaman R. Dreaming with Brics: The Path to 2050//Goldman Sachs Global Economic Paper, Ne99,
October 2003.

%0’Hun JIx. Kapra pocra. byaymee crpan BPUK u npyrux paspuBarommxcsi ppIHKOB. - M.: Anbnuna busnec bykc,
2013.



ITAC). B mnpeporatuBy bperToH-ByACKMX HWHCTUTYTOB SIBHO HE BXOJHMT HEMOCPEICTBEHHAS
pa3paboTka M Cco3JaHHE HOBOW MH(PACTPYKTYphl (PMHAHCOBON apXHUTEKTYpHl, a «IpPU HMPUHATHH
BaXHEHIINX petieHui ctpanbl-ydacTHALbI BPUKC He nMeroT anekBaTHoro uncna TOJIOCOB» .

B stoit cBsa3u moanucanue Jleknapanuu o cozmanuu B 2014 1. HoBoro Oanka pa3BUTHS
BPUKC (HBP BPUKC) ¢ menpio MOOWIM3aMU  pecypcoB s (pUHAHCHPOBAHHUS
MHQPACTPYKTYpPHBIX TPOEKTOB W TPOEKTOB, HAMNpPAaBIEHHBIX Ha MOJAEpPKAHHE YCTONYHUBOIO
pasButus B crpaHax BPUKC wu npyrux pa3BuBarOIMXCA SKOHOMHKAX, a TAKXKE IyJl BAJFOTHBIX
PE3EPBOB MOTYT MOCIYKUTh BO3MOKHOU anbTepHaTuBOl BcemupHomy banky u MexayHapogHomy
BalOTHOMY (GoHAY (B yclnoBUsX OoJblleil HE3aBUCUMOCTH CTPAaH-yYaCTHHUI[ TPYIMIbI OT
(uHAHCOBOW TOJMTUKM 3aMaJHBIX TOCyAapcTB). BHOBb 0Opa3oBaHHas CTPYKTypa YK€ HMEET
OTJIMYUTEIBHYIO OT Ha3BaHHBIX MEXIYHAPOJHBIX OpraHu3aluil 0cOOEHHOCTh, KOTOpas BHIPAXKAETCs
B (OpPMUPOBAHMH PABHBIX JOJEH B YCTABHOM KamUTalleé CTPAH-WICHOB M PABHBIX MpaBax IpH
rOJI0OCOBAaHUM U IPUHATUM PELICHUN, HECMOTPs Ha npennokeHus Kuras (mpu pe3skoM BO3pakKeHUH
WHaum) OTHOCUTENBHO pachpeiesieHusl TOJIOCOB IMPOMOPLHUOHANBHO YYacTHIO B (DOPMUPOBAHHUU
kanurtana. [leppoHayanbHbIi pa3mep yctaBHoro kanutaina HBP coctaBun 50 mupa nosut., npu 3Tom
10 M. IOJIL. OJKHBI OBITH BHECEHBI CTPAHAMH-YIACTHHIIAME B TSUCHHE 7-MH JIET" .

Co31aHHBIA TYJT YCJIOBHBIX BaJIOTHBIX pe3epBOB, 00beM KoToporo cocrtasiser 100 mipn
nosn. CHIA (Kutait — 41 mupa pomn., bpasunus, Poccust u Unaus — no 18 mapa mon. kaxzias,
HOxnast Adpuka — 5 mapa gomn., goast crpan BPUKC B xanurane He moxet ObITh HIKE 55%, a
HOBBIE aKLIIMOHEPHI UMETh JOJI0 He Oonee 7%), copMUPOBAH € LEIbIO 3AIMUTHl HALMOHAIBHBIX
BANIOT OT BOJATHIBHOCTH (DHHAHCOBBIX PHIHKOB® C y4eToM Hed((EKTHBHOCTH COBPEMEHHOI
MHPOBOM BaTIOTHOW CUCTEMBI, OCHOBAaHHOW Ha zxonnapelo.

bank pasButusa Takxke OylneT MpPeAoCTaBIsATh MOMOIIb APYTUM CTpaHaM, CTPaJAlOIIUM OT
SKOHOMHUYECKOH HECTAaOMJIBHOCTH B Ppe3yJbTaTe JKCIIAHCHUOHUCTCKOW JCHEKHO-KPEIUTHOM
MOJIMTUKU CHIA”, a Takke noJuTuku MB®, KOTOPBIN NpHU OTKPBITUH KPEAUTHOM JTMHUU CO3/1A€T
YCIIOBHSI, <«3arOHSIOIIME KPEAUTOPOB B JIONFOBYK) SIMy C MOCIHEAYIOUIMM IONAJaHuEM B
3aBHCHMOCTh OT 3alaJHbIX (DMHAHCOBBIX WHCTUTYTOB M IOTJIOIIEHWEM HAIMOHATBHBIX YKOHOMHUK,
MIPEBPAIIAIOIINXCS B PHIHOK COBITA [Tl POIYKIIUU TPAHCHAITMOHATHHBIX Kopnopaum”4»12

IIpu paspabotke crpareruu passutus HBP B oTnmume oT Apyrux MHOTOHALMOHAIBHBIX
0aHKOB TBITAECTCS CHU3UTH OIOpOKpaTudeckue Oapbepbl M YBEIUYUTh CKOPOCTh HCIOJHEHUS, a
TaK)Xe YCKOPHUTH MEPEX0Jl K «3eJICHOM IKOHOMHUKE», pacCMaTpuBasl B MEPBYIO OYEPEb «3CJICHBIC
MPOEKThI», TporpaMMbl B cdepe BOJOCHAOKEHHs, CTPOUTENBCTBA JOPOT M  Pa3BUTHUS
nHppacTpyktypsl B crpanax BPUKC, a Takke HaydHble M BBICOKOTEXHOJIOTHYHBIE TPOCKTHI.
HeoOxomuMo oTMeTHTh, 4YTO THApoTexHHYeckue ImpoekTsl Kurtas nHa Tuberckom miato,

" Cxoropes, W. Yasoenme MB® win BO3HHKHOBeHHE Tperheil cuiibr?// HalpoHAnbHBIA GAHKOBCKHH >KypHAI
[Onexrponnsrit pecypc]. URL: http://www.klerk.ru/print/404991 (lata obpamenws: 15.01.2017).

% 14 smBapst 2016 . BaHK COOGIIHI O TOM, 9TO BCE 5 CTPAH-WICHOB MEPEUHCIMIHN [IEPBHIC B3HOCH Ha OOIIYI0 CyMMY
750 mun gosut. CIOA (o 150 MutH AOJIL. — OT KaXKJI0¥ CTpaHsbl).

° BBC [Dnextpommbiii  pecypc]. URL:  http://www.bbc.com/russian/business/2014/07/  140716_brics_
development_bank.shtml ([Iara oopamenus: 23.12.2016).

"% OueBuaHoO, uTO BoOmpoc O KOH(Hrypauuu Oyayliell MHpPOBOI BaIIOTHOIH CHCTEMbI HpPEICTABIACTCS HAaMbOIEE
CJIOKHBIM JUIsl 9KCIIEPTHOTO COOOIIECTBA, MOCKOJIBKY OTBET JOJDKEH OBITh HAHICH B XOJE TIOOATHLHOTO OOCYXICHUS
9TOM mpobnembl. HekoTophie pecTaBUTENN Pa3BUBAIOIIUXCS CTPAH MPEIIaraloT CO3/IaHie HOBOM HaIHAIIMOHABHON
BaJFOTHI, OCHOBAaHHOM Ha MHOTOTOBapHOM CTaHIApTE.

" BRICS bank to benefit developing countries: Brazilian president Bihar Prabha. 16 ntomnst 2014. (anrir.) [DneKTpOHHBIH
pecypc]. URL: http://news.biharprabha.com/2014/07/brics-bank-to-benefit-developing-countries-brazilian-president
(Mlara obopamenus: 24.12.2016).

12 Crpanst BPUKC cosnamu 6ank passutast // MadopMannonnsiii caiit HoocuGupeka [Dekrponnsiii pecype]. URL:
http://news-nsk.com/strany-briks-sozdali-bank-razvitiya.html ([{ata obpamenns: 27.12.2016).



SIBJISIFOLMECS] YIPO30M YMEHBIIEHHsS MEXIYHAapOJIHBIX PEYHBIX NOTOKOB B WMHIn0 u apyrue
NpUOpPEXKHBIE TOCYJapCTBa, MOTYT IPHBECTH K MOTEHIHAILHOMY KOH(IUKTY B KHTaHCKO-
WHIVICKUX OTHOIICHHUSX, TaK Kak TuOer SBISETCS HWCTOYHUKOM OOJIBIIUHCTBA TJIABHBIX
HUHINHACKHAX peK13.

B MeHblel CTENEHH BOIHBIE PECYPCHI SABIISIIOTCS KAMHEM INPETKHOBEHUS B POCCUNCKO-
KUTAlCKUX OTHOLIEHUSIX: CTPOUTENbCTBO KHuTaem kaHana B ucTokax VpTeilia MpUBEIO K pE3KOMY
CHIKEHUIO YpOBHS 3TOM peku B Kazaxcrane u Poccuu'.

15 amnpens 2016 r. CoBer aupekTopoB baHka yTBepaua TEPBBIM MaKeT MPOEKTOB IS
kpeautoBaHus Ha cymmy 911 muie nonn. CIIA cpokom ot 12 no 20 nert:
® bpasunbckuii npoekT mo coszmanuio 600 MBtT mommuocteld Ha cymmy 300 mua gomn. CHIA
(¢punancuposanue yepe3 Banco Nacional de Desenvolvimento Economico e Social).
¢ Nuauniickomy mpoekty mo cosganuto 500 MBT omobpeH kpeaut Ha cymmy 250 MIIH JOJUT.
(huHnaHCcHpOBaHUE Yepe3 MHANNCKUN rocyaapcTBeHHbIN 60aHk Canara Bank B banranope).
e KuTalickuil MpOeKT COJTHEYHOM 3JIEKTPOCTAHIMU Ianxaickoi komnanuu Lingang Hongbo New
Energy Development Co nmonyuut 81 mun pomir. CIIA (3To eIMHCTBEHHBIH KPEAUT, KOTOPBII
JICHOMHHUPOBAH B IOAHSIX).
¢ IOxHo-adpukanckas kommnanusi Eskom Holdings SOC Ltd — kpeaut Ha cymmy 180 muH qosul.
CIODA «Ha TPOEKTHl IO MPOU3BOJACTBY DJICKTPOIHEPTMU U €€ TMepeJadyd IMOTPEOUTENIo»
(mocTpoeHHBIEC TMHUHU dJIEKTporiepenad OyayT crnocoOHsl nepenaBatb 670 MBT u mpeoOpa3oBhIBaThH
500 MBr).
® Poccuiickuil TMpoeKT Mo pa3BuUTHIO ruaposHepretukn B Kapenuu (punancupoBanue 2-x
THIPOIICKTPOCTAHIINH ¢ o0miel momHocThio 49,8 MBT Ha cymmy 100 MaH gosut. cpokoM Ha 12
JIeT, KpeauToBaHue OyneT ocymecTBisaThes Tpanamu 1mo 50 muta gosut. CIIA gepes EBpasuiickuit
0aHK pa3BUTHS U MeXITyHApPOIHBII MHBECTUIIMOHHBIN OAaHK) B,

bank BPUKC Ttakke BhepBbI€ «BBIIIET» HAa PHIHOK KamuTajla, BBIMYCTHUB HAa KUTANCKOM
MeXOaHKOBCKOM DPBIHKE «3€JeHble» OOHJbI (CpeAcTBa OT MPOJAXH KOTOPHIX HCIOJIB3YIOTCS IS
(uHAHCHPOBAHMS HKOJOTHUECKUX MPOEKTOB) Ha 3 muipa roaner (450 mun posut. CIIIA) cpokom Ha
5 ner. Benymmum asneppaiitepoM BelcTynui bank Kwurtas, HOMHMHanbHass NpOLIEHTHAas CTaBKa
obmuramuit coctaBuna 3,07%. B pasmemenun oOmuranuii ydactBoBano Oosnee 30 HHBECTOPOB,
CIpoC Ha OOJUTanuy MpeBbICHI 9 Mipa 10aHei. Beimycky GOHOB MpeIIecTBOBAIO MOTyYeHHUE B
koHme ¢espasis 2016 T. HAMOHAIBHBIX KPEAUTHBIX PEUTHHTOB AAA OT JABYX KHTAMCKUX
perituaroBeix areHTCTB — China Lianhe Credit Rating Co u China Chengxin International.

OueBHUIHO, YTO PpEIICHHE BOMPOCOB B3aMMOPACYETOB B HAIMOHAIBHBIX BAIIOTaX
MOCTETIEHHO HAuYWHAeT MEepPeXOoJUTh B O0jee MPAaKTUYECKYIO TIOCKOCTb, MPH 3TOM HX pean3aluu
HE MEIIaeT OTCYTCTBUE CTAOMIIBHOCTU B MOJUTHYECKON M KOHOMHYECKOH cdepax, u B OyaylieMm
bank BPUKC cobupaercst peamn3oBbIBaTh CTPATETUIO PA3BUTUS MECTHBIX PHIHKOB KaluTala B €ro
crpanax-wieHax. [lo cmoBam mpesunenra HbP Kynnanmypa Bamana Kamarxa, «Munus oGnagaer
pa3BUTHIM O((IIOPHBIM pPYNHUEBBIM PBIHKOM, M Mbl MOXeM BbIiTH Ha Hero. HBP mmanupyer
NEPBbI BBIMYCK OONMUramuidi B pymusax, «Mmacaia-00HAOB», o0bemoMm 250-500 muH momn. Ha I

13 JlromenGaes A. Kondmkrsr 1 coneprmdectBo Mexay Munueit u Kuraem. Bpemst Bocroka. [DmekTpoHHsIil pecype.
URL:http://www.easttime.ru/analitic/2/8/851.html ([lata o6pamenus: 13.01.2017).

' Bomoros TI. Apan HOMep nBa. Kak Kutait mpespamaer Kazaxcran B mycteiHio. Lenta.ru [DnekTpoHHBIA pecypc].
URL: http://lenta.ru/articles/2013/01/23/irtysh ([lata obpamenns: 12.01.2017).

> JlapoB M. Hoseii Gank pasutist BPUKC: wmrorm mepBoro roma pabotsl. [Dmextponmeri pecype] URL:
http://russiancouncil.ru/blogs/mihail-lavrov/?id_4=2832 ([lata obpamenus: 16.01.2017)



KBapTaj CIEIYIOIIEero ro/:[a»w. [Tocne Uuaun HBP npennonaraet BeimycTuTh oOmranuu B Poccun
u IOAP. B mHacrosmee Bpems Oupxku crpan BPUKC mnpoBomsaT yriyOneHHbBIH aHamu3
BO3MOKHOCTEH 10100HOT0 B3aUMOJICHCTBHUS.

Crnenyer oTmeruTh, 4To BO BpeMms npenaceaarensctBa Muauum B BPUKC B 2016 1. OblT
JIOCTAaTOYHO CJIOKHBIM TOJIOM JUJIsl CTPAH-yYaCTHMI] BBHUY IMaJICHUS MHUPOBBIX CHIPHEBBIX IIEH,
MPaBUTEIHLCTBEHHBIX KpU3UCOB B bpasmmuum u FOxHON Adpuke, HaMETUBIIMXCS BHYTPEHHUX
MPOTUBOPEUUil MKy cTpaHaMu. Tak, (pakTOpoM HANpPSHKEHHOCTHU B OTHOIICHUSX Mexay Kuraem
u Vaaueit sBunack reonoautuka. [1o MHEHUIO psla aHATUTUKOB, KOHGpOHTausa Mexay Manauei u
KuraeM Bo MHOroMm oO0yciOBJI€HA CTpPEMJIEHHEM K PETHOHAJIbLHOMY JIHMAEPCTBY, OCHOBAHHOM Ha
KOHLICTIINY HAIMOHAJIBHON MCKIIOYUTEIBHOCTH, TPAJAULHUOHHOM CTPEMJIEHUU K KYJIbTYPHOU
DKCIAHCUM U MOJHUTHUYECKOMY JOMHUHUPOBAHUIO B peI‘I/IOHe” (CylmeCTBYIOIUN  TOPrOBBII
nucbananc B monb3y Kuras; conepHMYEcTBO B a3MATCKUX CTpaHaX M Ha a)pUKAHCKOM KOHTHHEHTE
3a pecypchl M PBIHKM COBITa CBOMX TOBapoB U c(hepbl NPUIOKEHUS (PUHAHCOBOTO KalMTala;
BbICTpauBaHue Kuraem «xopusopa» U3 IpyKEeCTBEHHBIX CTpaH Ha MyTH TPAHCIOPTHUPOBKU TOIIMBA
n HedTenpoaykToB W3 peruoHa Ilepcuackoro 3anmBa B Kurail; 3KOHOMHYECKOE M BOEHHOE
cotpyauuuectBo Kuras c¢ [lakucranom u T.IL.IS).

B poccuiicko-KUTaCKUX OTHOIIEHUAX TAKXKE CYHIECTBYET 3KOHOMHUYECKOE COMEPHUYECTBO
3a ctepsl BausiHUS B cTpaHax CpemHeld A3uu, a Takke TOProBelid gucbananc - Kurail mocrasmsier
Poccun TexHUKY M cIOXHOE OOOpyJOBaHME, B TO BpeMs Kak Halla CTpaHa IOCTENEHHO
IpeBpalaeTcs B MOCTABIIMKA ChIPbs: 58% poccuiickoro sxcniopra B Kurail npuxoaurcs Ha HedTh
U ra3, gajiee — Ha HUKEJb, NaJUIauH, )KeJIe3HYI0 pyAYy U XUMUYECKYIO npo;[ylcumolg.

B pesynpraTe y HEKOTOpPOM 4YacTH POCCHIMCKOro oOIecTBa BO3HUKaeT OOS3Hb
«mpeBpamieHuss Poccur B chpbeBOM  mpuaatok Kwurtas, BO300HOBIEHHWE C €ro CTOPOHBI
TePPUTOPHAILHOTO CIIOPa C HAIIEH CTPAHON» "

Tem He MeHee, HECMOTpPsSl Ha CYIIECTBYIOIIKE TPoOaeMbl, oxkumaercs, yto B 2017 r. moxn
npeacenarenbctBoM Kurtas corpyanudectBo crpadn BPUKC Beiiiger Ha HOBBIM ypOBEHb, OyIeT
YTBEPKAECH MAKET MPOEKTOB JJIsl KPEAUTOBAHUS Ha cyMMy OT 2,5 1o 3 muipa pomi. CIIIA ¢ yuerom
PaBHOMPABHOTO pACHpPEISICHUsS MTPOEKTOB CTpPaH-WICHOB. B craguu (QoOpMHUpOBaHUS TaKxKe
HaxoauTcs appuKaHCKU peruonanbHbli neHtp HPB.

BankoMm pa3BUTHS paccMaTpUBAETCS B3aMMOJCHCTBUE C TpeMsl BEAYIIUMHU TII00ATbHBIMHU
PEHTHHTOBBIMM areHTCTBaMHM («TPOWKOI»), mockoibky HBP B nmampHelimem moTpeOyeTcs
MEXIYHAPOAHBIM PEUTHHT IS peaju3alMi CBOMX MHHUIMATHB IO NPUBIICYEHUIO Kamurtana. Kak
U3BECTHO, B HACTOsIEE BpeMsl HaOJI0/IaeTCsi HEaJeKBAaTHOCTh MHBECTUIIMOHHBIX PEUTHHIOBBIX
OLICHOK CTpaH C pa3BHUBAIOIIMMHCS (UHAHCOBBIMH pbIHKaMu. Bompoc o Meromax u cmocobax
NPEOIOJIEHUs] CYOBEKTMBU3MA TIPU OLIEHKE WHBECTULMOHHOW IPHUBIEKATENFHOCTH CTpaH C
«pacTyIIMMH PBIHKAMU» SKCHEPTAMH W OpPraHU3alMsIMU Pa3BUTBIX CTPAaH TaKXe JIOJDKEH
00CYXIIaThCsl BCEM MHUPOBBIM COOOIIECTBOM. Pemienne 3Toi mpoOiIeMbl MOXET JIeXaTb Kak B

'® Hoggrit 6ank pasutus BPUKC pasmecTut py6essie odnuranuu He pabire I kpaprama 2017 roma [DIeKTpoHHBbIIT
pecypc]. URL: http://www.banki.ru/news/lenta/?id=9293264 ([lara oopamenus: 16.01.2017)

"7 Mapuenko A., Bpara B.A. Bpasuibckuii moaxos K oTHomenusM ctpad BPUK // BPUK: npeanochiiky cOmmKeHus u
HNepCHeKTUBBI B3auMmoaecTeus. - M.: Mnctutyt Jlatunckoit Amepuku PAH — 2010.

'8 Bangchi I. China making N. reactor copies to sell it to Pakistan. The Times of India [3nmexTponnsrii pecype]. URL:
http://articles.timesofindia.indiatimes.com/2013-10-20/china/43219956_1_westinghouse-china-national-nuclear-
corporation-thirdgeneration-nuclear -reactors (lata oopamenus: 09.01.2017).

" Typanpumk B. Pocenss u Kuraii: apyssst win comeprukn? [Dnextponnsii pecype]l. URL: www.inosmi.ru/russia/
20131015/ 213866452 .html#ixzz2s92NZZTu (dara oopamenus: 10.01.2017).

2 Uynonees 0.B. [IpobieMbl u mepCreKTUBB SKOHOMHYECKOTO coTpymuudectBa Poccumn m Kuras. Rakurs-Art.ru
[Dnextponnsrit pecypc]. URL: www.rakurs-art.ru/publications/id/127/ ([lata obpamenus: 10.01.2017).



IJIOCKOCTH MPOBEJCHUS HE3aBUCHMOTO ayJauTa METOJUK, UCIOJIb3yEeMbIX MPHU Pa3pabOTKe OLIEHOK
MHBECTULIMOHHOM MPHUBIEKATEILHOCTH CTPaH U (PMHAHCOBBIX IIEHTPOB, TaK U MPEIIoiaraTb WHbIE
dopMBl paszpemieHus, B TOM 4YHCJIE CO3JAaHHME BEAYIIUMH pa3BUBAIOIIMMUCS CTpaHAMU
QIbTEPHAaTUBHOW CHCTEMBl PEHTHMHIOBBIX OLIEHOK HWHBECTUIIMOHHOM IPHUBIEKATENBbHOCTH,
OCHOBAHHBIX Ha MPUHIMIAX IPO3PAYHOCTHH CIIPaBEAIUBOCTH.

Heobxomumer u apyrue pemenus crpadn bPUMKC, B COBOKYMHOCTHM HampaBiICHHBIC Ha
o0ecrnieueHre CpaBeUIMBOCTU TI100anbHON (PMHAHCOBOM apXUTEKTYpPbl Yepe3 MpONOpIHOHATbHBIN
y4eT HHTEPECOB pazBuBaromierocss mupa. Hoseiit 6ank pazsutust BPUKC moxer ycunuTs no3unuu
1 o0pecTH pealibHyl0 3HAYUMOCTh TOJIBKO B CIy4yae OTCYTCTBUSI BHYTPEHHHUX KOHQIMKTOB MEXKIY
CTpaHaMU-y4YaCTHUIIAMH, UCKIIOYUTEIBHO MPECIEAYIOIMMHU CBOU LIEIH, A TAKXKE YPEryJIupOBaHUs
psna oOIMX BOMPOCOB, CBSI3aHHBIX C E€IMHOM BaIIOTOH, HEPAaBHOMEPHOCTBIO DPA3BUTUSA H
PaBHONPABHOM POJIbIO K10 CTpaHbI B JaHHOM OOBEIMHEHUHU. B MpoTHBHOM ciiyyae HaMepeHHS
BPUKC mno ¢opmupoBaHuio HOBOro (MHAHCOBOTO  MHUPONOPSIKA MOTYT  OKa3aTbCs
HEBBIITOJIHUMBIMM  BBHJly TPOTUBOCTOSIHHUSL CO CTOPOHBI BEIYIIMX CTPaH W BHYTPEHHETO
HEJOMIOHUMAaHMsI MEX]y Pa3BUBAIOLIMMUCS CTpaHaMU. B 3Tol CBSI3U NOCTHXKEHUE II00aIbHOM
3¢ PEeKTUBHOCTH MHUPOBOW (PUHAHCOBON CHCTEMBI BO3MOXKHO TOJBKO B YCJIOBHSX TJ100aTbHOM
cnpaBeqyuBocTU. Haxoxkaenue Takoil ¢GOpMbI BO3MOKHO Ha OCHOBE MEXIYHApOIHOTO
COTPYIHMUYECTBA CTPaH, AHAJIOTUYHOTO TOMY, KOTOpOE OBbUIO MPOJAEMOHCTPUPOBAHO B paMKax
«['pynmer 20», HO BKJIIOYAIOUIETO Tropa3fo OOJbIlle YYaCTHUKOB, B TEPBYIO OYepeab 3a CUET
pacirpenus npeacrasurenscTsa rocygapets bPUKC.
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BRICS in the formation of a new paradigm of global financial
architecture of the XXI century

Andronova Nellie Eduardovna,
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In article conceptual and practical spheres of formation of new world financial architecture
in the conditions of financial globalization are analyzed. The author specified an interpretation of
categories "financial globalization" and "world financial architecture"”. In work the author's model
of forming of a new paradigm of world financial architecture of the 21st century is this. The author
comes to a conclusion that in world financial and economic system today the extreme importance
purchases forming of new model of world financial architecture taking into account interests of "the

growing markets" — BRICS countries.

Key words: financial globalization, global financial architecture, the global crisis, the

BRICS, new world order.
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