HAJIOTOBASI TOJIEP)KKA PEAJTBHOI'O CEKTOPA SKOHOMMWKH B
POCCUMCKOM ®EJEPAIINN

Cagenvesa Unona Baoumoena

B nacmosiwyee spems sxonomuxa Poccuu nyscoaemces 6 sghgpexmusnom pecynuposanuu u
OdanvHeliuem cosepulencmeosanuu, o yeeo Ilpasumenscmeom P® paccmampusaromes pasnuunvie
8apUAHMbBL CIMUMYTIUPOBAHUS NPOUZBOOCMBA U NOBLIUEHUS 0€NI08OU AKMUBHOCTU NPU COXPAHEHUU
coanancupogannocmu  Owoddcema  cmpanvl. B cmamve  paccmampusaiomcsi  memoowl
20CY0apCmEeHHOU  NOOOEPHCKU PEeanbHO20 CeKMOpa IKOHOMUKU NOCPeOCmeoM NpUMeHeHUs
Hanoeosol noaumuky. Takoce 6 pabome nposooumMcsa aHaiu3 PoexmusHocmu npuMeHeHus
PA3TUYHBIX MeP HANO2080U NOOOEPIUCKU XO3AUCMBYIOUUX CYOBLEKMO8 U GIUSHUE HOB08BCOCHUll 8
Hanozoseom xooexce P® na desmenvhocms dkoHOMuueckux azenmos. Ilpu nposedenuu 0aHHo20
uccneoo8anusi ObLIU  pPACCMOMPEHbL HeKomopvle npoodiemvl 6 chepe HAN02000N0HCEHUS 8
Poccuiickoii @edepayuu, 6 uacmuocmu usmeHnenue Hanio2o6vix cmagok no HJ{C, nanocy na npubuliv
opeanuzayutl u m.o.

Knwuesvie cnoea: wnanocosas cmaska, peaﬂbellZ CEKmMop IOKOHOMUKU, HAJNl0Oc0645
nodaepofcxa, IKOHOMUYECKULL pocm, HAjllocoevble nOCmMynjieHusl.

JEL-x00: H20.

Poccuiickas skoHOMHUYECKas! MOJIUTUKA, IPOBOAUMAS HA TPOTSKEHUH MOCTIEIHUX AECATH JIET,
He crocoOcTBOBaNA TOMKHOMY Pa3BUTHUIO PEAIbHOTO CEKTOpPa YKOHOMUKU. DTO OKa3bIBa€T BECOMOE
BIIUSTHUE Ha 3aBUCUMOCTb SKOHOMHUKH P® oT no0siBaromux orpacieit (106b14a HeTu, MpUpPOIHOTO
raza u T1.1.). OnmHako B cdepe peaqbHOT0 CEKTOpa SKOHOMUKH OCTa&TCs HEPEIIEHHOW Takas
npobsieMa, Kak BBICOKas CTENEHb HW3HOIIEHHOCTH OOOPYAOBAaHUS, YTO B LIE€JIOM HEraTMBHO
CKa3bIBaeTCsl Ha MpoIlecce MPOoU3BOACTBA. [ ynmydlleHus] CUTyallil HEOOXO0AUMO OCYILIECTBISATh
TaKyl0 SKOHOMHMUYECKYIO MTOJIUTUKY, KOTOpast Obl B OOJIbIIENH MEepe MOTIJIa CIIOCOOCTBOBATh PA3BUTHIO
JIeTIOBOM aKTHMBHOCTH BCeX CYOBEKTOB OTpaciiell pealbHOrO0 CEeKTOpa 3KOHOMMKH. BakHbIM
MHCTPYMEHTOM TAaKOW MOJUTHUKY ABJIETCS HAJIOTOBasi MOJIMTUKA, 3 MUMEHHO — HAJIOTOBAasl MOAJIEPKKa.
V3MeHeHMsT 1 HOBOBBeIEHHUs B cepe HalorooONoKeHus MnpeanonaraoT Oosiee 3¢hdekTuBHOE
HCIIOJIb30BAaHNE HAJOrOBOI'O CTUMYJIMPOBAHMSI M POCT MHBECTULMOHHOM IEATENBbHOCTH. Tak, 1o
JaHHBIM Taba. | BUAHO, YTO JAMHAMUKA WHBECTHIIMH B OCHOBHOM KamuTal OKa3alach
TIOJIOKUTENTBHOML,

Opmnako ¢ 2017 mo 2019 rr. MmoxxHO 3amMeTuTh cHUXkeHue auHamMuku. C 1 suBaps 2019 r. B
CHJTYy BCTYIHJIN Cpa3y HECKOJIbKO 3aKOHOB, KOTOphIE KacatoTcst TaprudoB u Hanoros; Tak, HJIC Bbipoc
c 18 mo 20 %, na 1,7 % Beipociu Tapudsl XKKX, akuusbl Ha TabauHyr0 TPOAYKIHIO BBIPOCIH Ha
10 %.

! OQuuuanbhblii caiit @ejiepaibHOM  CiIy)Obl TOCYIAPCTBEHHONW CTaTMCTHKM [DyeKTpoHHbIH pecypc]. URL:

http://www.gks.ru/wps/wcm/connect/rosstat_main/rosstat/ru/statistics/finance/#
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Tabmuma 1.
JIMHaMuKa UHBECTUIIUM B OCHOBHOM KaIlMTall

Ton B % x npeapiayiiemMy roay
2015 89,9
2016 99,8
2017 104,8
2018 104,3

Hctounuk: Od¢unmansaeii  caiit  denepanbHOM  CiIy)KOBI  TOCYJAapCTBEHHOW — CTATHCTUKU
[DnexTponnsiit pecypc]. URL: http://mww.gks.ru

B cBs3u C BbIIECKa3aHHBIM, MOXHO OOYCIIOBUTh aKTyaJlbHOCTb MCCJEIOBAaHUS IIO
BBIOpaHHOW TeMe HeOoOXOIUMOCThIO TMPOBENCHUS aHajiu3a BIMSHUS HAJIOTOOOJIOXKEHUS Ha
CTUMYJIMPOBAHUE PA3BUTHS XO3SHCTBYIOMUX CYOBEKTOB, 3(PPEKTUBHOCTH OCYIIECTBISICMON
rocyJapCTBOM HAJIOTOBOM MOJIMTUKH, a TAKXKE pa3pabOTKH HOBBIX CIIOCOOOB COBEPIICHCTBOBAHMS
HAJIOTOBOTO CTHMYJIHPOBAHUS CYyOBEKTOB PEATBHOTO CEKTOPA SIKOHOMUKH.

PeanbHbIl CEKTOP SKOHOMHKH — 3TO CEKTOP 3KOHOMUKH, CBSI3AHHBIN HEMOCPEICTBEHHO C
MaTepUaIbHBIM MPOU3BOACTBOM, IMOJYyYEHHUEM MPUOBUIM U HAIOJHEHHUEM OIOPKETa, TO €CTh 3TO
CEKTOP 3KOHOMHKH, 32 CUET KOTOPOTO CO3JAETCsl BAJIOBOM BHYTPEHHUI MPOAYKT cTpaHbl. C yueToM
0COOEHHOCTEH TeONOTUTHUECKOTO MOJIOKEHUS, PEAIbHBIN CEKTOp SKOHOMHUKHU Poccuu nMmeer 4eTko
BBIPOKEHHYIO CIEIHAM3aliI0, YTO CBSI3aHO C OOTraTCTBOM CTpPaHbl MPHUPOJAHBIMU PECYpPCAMH.
OngHako TyT K€ KpOeTcs W MOTEHUUalIbHAas OMNACHOCTh - MEPEKOC MOJAECPKKHM B CTOPOHY
AKCIIOPTHOOPUEHTUPOBAHHBIX CHIPHEBBIX U OOCTYKMBAIOIIMX WX OTpaciield - Ta CUTYallHs, KOTopas
CIOKHWJIACh B PEaJbHOM CEKTOpPE JKOHOMHKHA Poccum W KOTOpPyK, B CBET€ MOCIEIHHUX
SKOHOMHUYECKUX peajui, Helb3s Ha3Barh npuemiieMoil. Ha OCHOBE KOHLENIMU AOJITOCPOYHOIO
COLIMaJIbHO-9KOHOMHUYECKOro pa3BuTHs Poccuiickoit denepanuu Ha nepuoi a0 2020 rona HyXHO
peanu3oBaTh pa3BUTHE OTpaciel peaJbHOr0 CEKTopa 3KOHOMHMKU. Kpome ypoBHSA pa3BUTHUS
MIPOU3BOJCTBA, PETYJIUPOBAHUs ITOTOKOB WHBECTULIMH B OTPAciu MU YPOBHS MHPOBBIX ILIEH, Ha
pEaIbHBIIl CEKTOpP OSKOHOMHKH, HECOMHEHHO, BIMSIOT OOJDKETHAas W HAJOroBas MOJUTHKA
rocynapcrsa. HamoroBas mojaaepxka peaJlbHOTO CEKTOpa DKOHOMMKH - HaIlPaBJIEHUE, KOTOPOMY
nocieaHee BpeMs ynensercs ocoboe BHUMaHue. Hanorosast monutuka Poccum npenycmarpuBaer
HECKOJIbKO CIOCOOOB HAJOTOBOW MOJIEPKKU PEaIbHOTO CEKTOpa 3KOHOMUKHU. IIpaBUTETHCTBO
Poccun orMeuaer cremyromme TPUOPUTETHI B OOJACTH HAJOTOBOM TOJMTHKH: COXPaHEHHE
OIO/KETHOM yCTOWYMBOCTH, TOAACPKKY MPEANPUHUMATEIHCKON U WHBECTUIIMOHHOW aKTUBHOCTH.
PeanbHbiil cekTop 3KOHOMUMKM Poccuu ceroiHss mpeicTaBlIeH KakK IPEACTABUTENSAMH Majoro U
cpenHero Ow3Heca, TaKk W KPYMHEHIIMMU TMPOWU3BOJACTBEHHBIMU MpPEANpHUATHSIMH. be3yciaoBHO,
crenuguKa HATIOTOBOW MOMIEPKKH Il KaXA0r0 BUAA MPEANPUSITUNA CBOS, OJTHAKO CYIIECTBYIOT
oOmye MeXaHW3Mbl HAJIOTOBOM  TOJAEpKKH, peanuzyemoi cerofHs. OOmmuii  ymagok
MPEANPUHUMATENBCKOMN JEATEIBHOCTH B PEATTLHOM CEKTOPE SIKOHOMUKHU F'OBOPUT O TOM, YTO YCIIOBUS
OCYILIECTBJIEHUSI MX JEATEIBHOCTH NAJIEKW OT HJCabHBIX. HamoroBass mopaep:kka BBITOIHSET
BOKHYIO CTUMYJIUPYIONIYIO (DYHKIIMIO U B OTHOIIICHUH PEATHHOTO CEKTOPa YKOHOMUKH MPOSIBIISETCS
B CHH)XKEHUHU CTAaBOK, OCBOOOXICHUHU OTACIBHBIX OOBEKTOB WJIU JIUI[ OT OOJIOKEHHS, OTCPOUKE,
paccpovKke HaJOrOBBIX IJIATEKEW M MHBECTUIIMOHHBIX HAJOTOBBIX KpeauTax. Hamorosas nprora B
BUJIE CH)KEHUSI OCHOBHOM CTABKM HAJIOI'a — BAXKHBIM METOJI CTUMYJIMPOBAHUSI BUJIOB AEATEIBHOCTH,
HYXJAOIWKUXCS B NoaaepKke. Hanoroewlii KOJEKC YCTAaHABJIMBAET CIMCOK BHJIOB J0XOJIOB
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OpraHu3alyii, He YYUTHIBAEMbIX IIPU UCUMCICHUH Hajlora Ha NpUObLIb. OTAeNbHbIE O0BEKTHI U JINLA
ocBoboxaroTcs ot ucuuciaeHuss u ymiatel HJIC. BoBnedeHue HOBBIX HpeANpUHUMATENEH B
IIPOU3BOJCTBEHHYIO JIE€ATEIBHOCTh, HECOMHEHHO, PAaCIIMpsAET IEPCIEKTUBBI PEAIbHOIO CEKTOpa
JKOHOMUKM. BoO3HMKalOT cuTyanuuu, KOrza IIOjHas yIulaTa Hajgora CTaBUT IIOJ  yrpo3y
IUIaTEKECOCOOHOCTh OpPraHM3allMid WM JaXe TPO3UT el OaHKpOTCTBOM. B Takmx cimydasx
HAJIOTOBBIN KOJIEKC 1a€T BO3MOKHOCTh IIEPEHECTH CPOK YILIAThl Hajora Ha Oosiee no3aHee Bpems. B
HacTosIllee BpeMs HAJOrOBOE 3aKOHOJATEIbCTBO JONYCKAaeT TPU cCIOco0a M3MEHEHUs CpoKa
IUIaTe’X,a: 3TO OTCPOYKA, pPAcCpOYKa M WHBECTULMOHHBIA HAJOrOBBIA KpeAuT. MIHBECTULMOHHBIM
HasoroBeiM kpeautoM (MHK) moryr Bocmonb30BaThCsi TOJBKO OpraHM3allld, 3aHMMAIOLIMecs
MHHOBalIMOHHOM jestenbHocThi0, HMOKP, mpenocrapisoniyie BakHbIE YCIYT'M HACEICHUIO U
JApyTUe COLMAIBbHO M 53KOHOMHYECKM 3HauMMble opraHu3anuu. OTCpodyka U paccpouka xe
pUMEHSIeTCs A7 00Jiee MUPOKOTO Kpyra HAJIOTOIIaTeabIINKOB. OTCpOUYKa M paccpodKa JaroTcs Ha
cpok 10 6 mecsues, a MTHK xe - Ha cpok ot 2 10 5 neT.

bonee Bcero B peryinupoBaHUMM HYKIAaeTcs cdepa CTUMYIMPOBAHUS HHBECTULUM, 4YTO
CBSI3aHO C BBICOKOH CTETIEHbBIO M3HOCA OCHOBHBIX (POH/I0B U Jie(pUIINTAa MHHOBAI[MOHHBIX TEXHOJIOTHH.

B Ta0:1. 2 oTpakeHa cTpyKTypa HaJOrOBOM Harpy3Ku Ha OTpaciu.

Tabnuua 2.
CtpyKTypa HaJIOTOBOM HAarpy3Kd Ha OTPACIH
Hanorosast Harpy3ka Ha CEKTOpa POCCUMCKOM SKOHOMHUKHU 2015 2016 2017
OO0pabarkIBaroriee Mporu3BOACTBO 7,1 % 7,9 % 8,2%
J1oObI4a MOJIe3HBIX HCKOITaeMBIX 37,9% 32,3% 36,7 %
CelbCKOe X03SIHMCTBO M 0X0OTa 3,5% 3,5% 4,3%
IIpou3BOACTBO U pacnpeneseHue SJHEPTUM, ra3a 5,4% 6,1% 6,8%
CrpoutenbCcTBo 10,2% 10,9% 12,7%

Hcrounuk: OduipanbHbiii cailt denepanbHOil HATOTOBOM ciiyx0bI [ DnekTpoHHbIid pecype]. URL:
https://www.nalog.ru/rn77/; Tlonensimea FHO.C.,Koctuna JI.C. HamoroBoe crumynupoBaHue
WHBECTULIMI B pealbHbIN ceKTop SKOHOMUKH // HaykoBenenue: mHTEepHET-KYypHANL. — 2017, - Ne5
[DnexTponnsiit pecypc]. URL.: https://naukovedenie.ru/PDF/04EVN517.pdf

W3 naHHbIX, IPUBEAEHHBIX B TAOIUIIE, MBI MOXKEM C/I€TIaTh BBIBOJI, YTO HAJIOTOBAS MOAIEPKKA
PEAbHOTO CEKTOpa SKOHOMHUKH — OJIUH U3 JIEHCTBEHHBIX CIIOCOOOB MOMOIIY KIFOYEBBIM OTPACIISM,
0COOCHHO B TEPHUOJ CIAJOB, TaK KaK OHA CIIOCOOCTBYET MOJJEPKKE WHBECTUIIMH, a TaKkxke
CTUMYJIMPOBAHWIO MHHOBALIMOHHOW JIeATENBHOCTH. [Ipy 3TOM Ii1aBHas 3aa4a HaJIOrOBOW IOJIUTUKHU
— 9TO MOJJEpKKa cOaJTaHCUPOBAHHOCTU OIOKETHOM cucteMbl P®. [lelicTByromue Mepbl
HAJIOTOBOM TMOJJEPKKH W HAJIOTOBOIO CTUMYJIMPOBAHMS TMOKAXYyT CBOE BIIHMSHUE HAa 3KOHOMHUKY
Poccuu yxe B Ommkaitiiee Bpemsi. B Takoli MOMEHT 0COOEHHO Ba)KHO OIICHUTH POJIb KaXKIOTO BUIA
MOAJICPKKH, TIOTOMY YTO OTO - IeHHas WHOpMamus Uisl JaIbHEHIIEr0 pa3BUTHS HAJIOTOBOM
cuctemsbl Poccuiickoit @enepanuu.

Jlns pemieHus HapacTalomUX MTpoOJieM HYXKHO CIenaTh B3aMMOBBITOJHON Ui BCEX
YYaCTHUKOB  HMHBECTUIMOHHYIO  JEATEIBbHOCTb, TaK KaK TOCYJAapCTBEHHOE  HaJIOr0BOE
CTUMYJIMPOBAHHE UHBECTULIMOHHOW aKTUBHOCTH ITO3BOJIUT PELIUTh MHOTHE IPOTUBOPEUHMSL.
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OnHuM u3 Hanbosee pe3yIbTaTUBHBIX METOJIOB CTUMYJIMPOBAHUS CETOJIHS, COTIACHO OIBITY
Pa3BUTBIX CTpaH, SBISETCS BbIUET YacTU NPUOBUIM W3 HAJIOTOOOJOXKEHHS C MX HalpaBlieHHEM
BIIOCJIECTBUM HAa MHBECTHLIMOHHBIE HYXIbl. JlaHHBIH mnpuHUMI Haubojiee TNOJE3E€H IS
IIPOU3BOJUTENIEH, TaK KAaK CO3/1a€T BO3MOXKHOCTb CHM)KAaTh JIaBJICHHE HAJIOrOBOr0 OpEMEHM, UTO
Oyzmer crmocoOCTBOBaTh MOBBIIICHUIO YPOBHS WHBECTULMOHHOW NPUBJIEKATEIBHOCTH. Tarke
3G GEKTUBHBIM METO/OM SIBJIAETCSI HAJOIOBOE KPEAUTOBAaHHE I10 HMHBECTHIIMOHHBIM MOTHUBaM,
KOTOpPO€ OCHOBBIBA€TCSI Ha CO3JaHUM JUCKOHTa, CyMMa KOTOpPOro OyAeT BbIUMTAaThCA
HEMNOCPEJCTBEHHO W3 HAYMCJIEHHOI'O Hajlora, a He M3 Bced oOmaraemoil nmpuOblin. Ho HyxkHO
OTMETHUTb, YTO JaHHAs CKHUJKA HCIOJIb3YeTCsl TOJIKO MPH COOIIOAECHUHU YCIOBHSI OCHALIEHHOCTH
IPOU3BOACTBA 000PYAOBAaHUEM BBICOKOI'O KauecTBa.

Takum o00pa3oM, HalOroBoe CTUMYJIMPOBAaHME HHBECTHLUI OyneT crnocoOCTBOBAaTh
(YHKIIMOHMPOBAHUIO BCETO PEATBHOTO CEKTOpa 3KOHOMHUKH, eciu [IpaBurensctBo PO m3menut
IIO/IXO0JIbl K HAJIOTOBOMY PEryJIMPOBAaHUIO UHBECTHUIIUI.

HeOnaronpustHple yclOBUs AJIsl MHBECTULMOHHON JNESATEIbHOCTH OpPraHU3alMid CBSA3aHbI C
He3(PPEKTUBHOCTHIO U HEPA3BUTOCTHIO MEP HAIOT000JI0KEHUS, TO3TOMY OJHOM U3 OCHOBHBIX 3a/1a4
SBJISICTCA CHMKEHHE HaJIOTOBBIX CTABOK JJIS NpeJIpHUHUMATENel, a TakKe CTaBOK OaHKOBCKHUX
KpEAUTOB. OTO IOBBICUT WHBECTULIMOHHYIO IIPUBJIEKATEIbHOCTh HAUIEW CTPaHbl U IO3BOJIAT
MHOCTPAaHHBIM HHBECTOpaM C OOJIbIIEH CTENEHbIO HAAEKHOCTH BKIIAIbIBaTh CBOM CPEJICTBA.

OCHOBHBIM MOMEHTOM  SIBJISIETCSI. W BHEJIPEHHE HOBBIX CIOCOOOB  HAaJOroBOIO
CTUMYJIMPOBAaHUSI MHBECTULIMH B Pa3BUTHE HAYUYHBIX pa3paldOTOK AJI POCCUMCKUX MPENNPHUSITHIH.
OcBoboxneHue oT BbIIUIAT 1O HamoramM B 10% s opraHm3ammii OyAeT CrocoOCTBOBATh
COBEPILIECHCTBOBAHHUIO HAYYHO-TEXHUYECKOH 0a3bl MpeIpUsTHIA.

Bce npennpussThbIE MEphl YK€ OKa3blBAlOT IOJIOKUTEIBHOE BIUSHUE Ha IIPUTOK
MHOCTPAHHBIX M OTEYECTBEHHBIX WHBECTULMH, 4YTO OJIarOnpusATHBIM 00pa3oM BIMAET Ha
MHHOBALMOHHBIM peiTHHT Poccnn u pa3BuTHE NPEANTPUHUMATEIBCKOM 1EATENBHOCTH.
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Now the economy of Russia needs effective regulation and further improvement for what the
Government of the Russian Federation considers various options of stimulation of production and
increase in business activity when maintaining balance of the budget of the country. In article
methods of the state support of the real sector of economy by means of application of tax policy are
considered. Also, in work the analysis of efficiency of application of various measures of tax support
of economic entities and influence of innovations in the Tax Code of the Russian Federation on
activity of economic agents is carried out. When carrying out this research some problems in the
sphere of taxation in the Russian Federation, in particular change of tax rates on the VAT, income
tax of the organizations, etc. were considered.

Keywords: tax rate, real sector of economy, tax support, economic growth, tax revenues.
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