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AnHoTtanusa. CoBpeMeHHasl TUHAMHKA Pa3BUTHS B 00JIaCTH (MHAHCOB M UHBECTUPOBAHUS BO
MHOTOM HallpaBjeHa Ha y4eT WHBECTOPaMH IIHPOKOTO CIIEKTPa HE(HHAHCOBBIX (PaKTOPOB MPH
MPUHATUM MHBECTULMOHHBIX pelleHui. B mocnennee BpeMs ocoOyro MOMyJISpPHOCTh MpUoO-
peraetr ESG-unBectupoBanue, npuHuMatoniee B pacuet skonorunueckue (E), conmansaeie (S)
u yrnpasneHdeckue (G) acmekTsl AesITeIbHOCTH KoMIaHui. [Ipu 3ToM 4eTKoro ompeseneHus
WK NoHUMaHus rpanull ESG-uHBeCTUpOBaHUS Ha JAHHBIM MOMEHT HE CYILECTBYET. JTO U
00yCIIOBIIMBAET aKTYaIbHOCTh HCCIIECIOBAHNUS, [IEJIbI0 KOTOPOTO SBJISACTCS BBISBICHUE CYITHO-
ctu moHsTHA «ESG-nHBeCTHpOBaHNE» M OCHOBHBIX OCOOCHHOCTEH, OTIMYAIONMX €ro OT MHBIX
BHUJOB MHBECTUPOBAHU. J{JIs1 3TOro MCHOJIb30BaacCh METOAOJIOI S CUCTEMHOIO aHAJIM3a, Me-
TOJIbl UCTOPUUYECKOT0 U CPaBHUTENBHOIO aHaiu3a. B pesynbrare cienaH BBIBOA O TOM, YTO,
HECMOTpsl Ha KOMIUJIEKCHBIM XapaKTep U pacTyllylo akTyajdbHOcTb, ESG-nHBecTHpOBaHHE
HEJIB3sl CYUTATh YHUBEPCAJIbHBIM COOMpATETIbHBIM TEPMHUHOM JIJIsl BCEX BHJIOB MHBECTHUPOBA-
HUSl, YIUTHIBAOIUX He(UHAHCOBBIE (akTOpbl. CBA3aHO 3TO CO CMBICIOBBIM aKIICHTOM KOH-
nenmuu Ha Tpex rpymmnax ESG-daktopoB, ESG-puckax n ux BIMSHUM Ha (PMHAHCOBBIA pe-
3ynbTar. IIpu 3TOM mIpenmnoiaraercs, YT0 pOCT YaCTOTHOCTH YIOTPEOICHHUSI CXOXKUX TEPMHU-
HOB «ESG-uHBeCTHpOBaHUE), «YCTOWYMBOE MHBECTUPOBAHHME» U «OTBETCTBEHHOE MHBECTH-
pOBaHUE» OTpaXkaeT WUHTEPEC Pa3IMYHBIX 3aWHTEPECOBAHHBIX IPYII UMEHHO B XapaKTEPHBIX
0COOCHHOCTSIX ATUX TIOHSATHIA.

Kimouessble cioBa: ESG-unBectupoBanue, ESG-xpurepuu, ESG-pucku, 0TBETCTBEHHOE UH-
BECTHPOBAHHE, COLAIBLHO OTBETCTBEHHOE HHBECTHPOBAHNE, HMIIAKT-HHBECTUPOBAHHE, YCTOM-
YHBOE MHBECTHPOBaHUE, YCTONUNBBIE (PUHAHCHI, HE(UHAHCOBBIE (DAaKTOPHI
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Abstract. Modern investors and financiers are increasingly considering a wide range of non-
financial factors when making investment decisions. ESG investment (investing), which con-
siders environmental (E), social (S) and governance (G) aspects of companies’ activities, has
been gaining momentum for quite a while. At the same time there is no clear definition or
understanding of the boundaries of ESG investing now. That explains the relevance of
the research with its purpose to examine the essence of the “ESG investment” concept and
the basic features distinguishing it from other kinds of investing. This purpose is fulfilled
through the methodology of system analysis, methods of historical and comparative analysis.
As a result, the authors concluded that, despite its comprehensive nature and growing rele-
vance, ESG investing cannot be considered an umbrella term for all types of values-based
investment. This is due to the concept’s semantic emphasis on the three groups of ESG fac-
tors, ESG risks and their impact on financial results. Arguably, the growing use of the similar
terms “ESG investing,” “sustainable investing” and “responsible investing” reflects the inte-
rest of various stakeholders in the characteristic features of these concepts.
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BeBeneHue

ESG-uHBecTHpoBaHne Kak TEPMUH NOSBUIOCH OTHOCUTENILHO HEAABHO, U €TI0
TOYHOTO OOIIETPUHATOTO ONpeACIICHHs B HACTOAIIEEe BpeMs He cymiecTByeT. He-
SICHBIM Ha JaHHBIA MOMEHT ocTtaetcs U BiausiaHue ESG-dakropoB Ha npuHsTHE UH-
BECTHIIMOHHBIX pemeHuid. [Ipu 3Tom cama aG6peBuarypa ESG (environmental,
social, governance) 3aJaeT AOBOJBHO YETKHE TPAHUIIBI TOHATHSA, aKIEHT B HEM
CTaBUTCA UMCHHO Ha YUYCTC BIMSAHUSA:

— JeSTENbHOCTH KOMIaHUH Ha okpyxarorryto cpeny (E) — Bompocs yrie-
POJTHOTO CJieNa, YIpaBICHUSI OTXOAaMH, YHeProdd(HEeKTHBHOCTH, OMOpPa3HOOOpa-
3Wsl, 3arpsI3HEHUS BOJIBI M BO3/IyXa;
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— JIeATeTHbHOCTU KOMITAaHUU Ha OOIIECTBO B IIUPOKOM cMbIcie (S) — Bompo-
Cbl pa3HOOOpa3us, MHKIO3UBHOCTH, MpaB YE€IOBEKa, YCIOBUI TpyJa COTPYIHH-
KOB, yJIOBJI€TBOPEHHOCTH KJIMEHTOB, BIIUSHUS HA MECTHBIE COOOIIECTBA;

— yHOpaBlieHYEeCKUX (aKTOpPOB Ha JesATeNbHOCTh KomnaHuu (G) — BOIPOCHI
BO3ZHATPaXXI€HUsI PYKOBOJSILIETO 3BE€HA, HE3aBUCUMOCTH YJIEHOB COBETA AUPEKTO-
POB, CTPYKTYpbl KOMUTETA IO ayAWUTy, KOPPYHLHMHU U B3ITOUHUYECTBA, OTHOILIE-
HUH C aKI[MOHEPaMH.

[Ipu 3TOM 0COOEHHOCTHIO COBPEMEHHOTO 3Tarla SBJISETCS YCHIMBAIOIIAsACA
TEHJCHIIUA He orpaHnunBath aHanu3 ESG-dakTopoB pamkamu caMoil KOMIaHUH,
a pacrpocTtpadsaTh ESG-puHIIMIIBI HAa BCIO IIEMOYKY ITOCTABOK.

Tepmun ESG-uHBecTHpOBaHUE TECHO CBSI3aH C JPYTUMU MOHATUSMH B 00ma-
CTH MHBECTHPOBAHMS, OCHOBAHHOTO Ha y4deTe He()MHAHCOBBIX (DAaKTOPOB MPH IPHU-
HATHH (PUHAHCOBBIX penieHuid. Llenpio uccnenoBanust SBISETCS BBISBICHUE CYITHO-
ctu noHsTHS «ESG-uHBecTHpOBaHME» M OCHOBHBIX OCOOEHHOCTEH, OTIMYAIOIIUX
€ro OT WHBIX BHJIOB WHBECTHpOBaHUs. [lJig 3TOro HE0OXOAMMO, C OHON CTOPOHBI,
paccMaTpuBaTh €ro ¢ TOYKU 3pEHUs] CPABHEHUS CO CXOKUMU TEPMUHAMU B 00J1aCTH
WHBECTULUH, a C IPYrOi CTOPOHBI, CIAEAYET U3YYUTh HCTOPUIO BOZHUKHOBEHUS T10-
HATHSI MHBECTUPOBAHUS, YUUTHIBAIOIIETO HE(PUHAHCOBBIE TIOKA3aTENN B PUHLIUIIE,
4yTOOBI B JajibHeWIeM omnpenenuts Mecto ESG-uHBecTUpOBaHUS B HEM, a TaKkKe
crenath BBIBOJ O ToM, siBisieTcss ESG-mHBecTHpOBaHME HOBBIM COOMPATEILHBIM
MIOHATHEM WJIU 7K€ OTJEIbHBIM UHBECTUIIMOHHBIM MOIXOA0M.

00630p nuTepartypsbl

Cama o cebe KOHIIEMIIHsI HHBECTUPOBAHHS Ha OCHOBE yueTa He(pMHAHCOBBIX
(hakTOpOB HE HOBA: UCTOPHUYECKH €€ 3aPOXKICHUE CBSI3BIBACTCS C BOIPOCAMHU ITHYEC-
CKUX HOPM, LIEHHOCTEH U penmuruo3ueix yoexaenuit (Sherwood, Pollard, 2019).

Hampumep, B XprCTHAHCTBE METOIUCTHI, KBAKEPHI U JIPyrrue KOH(ECCHHU Co-
3HATeJIbHO W30eralli HHBECTUPOBAHHUS B «aKIMU Tpexay (sin stocks), KOTOpbIE BKITO-
Jaii B ceOs IENIBIN psiji oTpaciield M TOBapOB, TAKHX KaK aJIKOrojIb, TabakK, a3apT-
HBbIE UTPHI U MPOAYKIMS BoeHHOTo Ha3zHaueHus (Schueth, 2003; Brimble, Smark,
2013; Waring, Lewer, 2004; Renneboog et al., 2008). Takxke KBakephl eiie B
XVIII B. neficTBOBaM B COOTBETCTBUM CO CBOMMH PETUTHO3HO-ITUYECKUMHU YOEXK-
JICHUSIMU ¥ TIPH OCYIIECTBICHHH MHBECTHUIIUN HCITOJIE30BAJTM METOJUKY OTpHIIA-
TeILHOTO 0TOOpa', B 3HAK MpoTecTa MPOTUB paboToprosid. OJHAKO cUMTaeTcH,
YTO OCHOBHBIC TPUHITUIIBI TIOSBUBIIETOCS TO3/JHEE COIMAIIEHO OTBETCTBEHHOTO
WHBECTHPOBAHUS ObUIH U3JI0KEHBI B TPOMOBEIU PYKOBOIUTENSI METOIUCTCKOTO
nuxeHus J[xkona Yaciaum «Vcmosib30BaHHUE JE€HET», KOTOPYKO OH IMPOU3HEC B
1872 r. (Sherwood, Pollard, 2019). CornacHo 3Toii IponoBeau, IeHEKHbIE Cpel-
CTBa CJI€JJ0BAJI0 NHBECTUPOBATh TAKUM 00pa3oM, YTOObl HE HABPEAUTh APYTUM
JIOJISIM.

Jlpyro#i mpuMep BIUSHHS BEpbl Ha WHBECTHIIMOHHBIC MPOIECCHI MPEACTAB-
JSI0T co00M MyCyJTbMaHCKUE peluruo3Heie npeanucanus. Tonkoanue Kopana
3HAYUTEIIHHO TTOBJIASJIO HA TIPAKTHKY HHBECTUPOBAHUS M B JAIBHEUIIIEM TIPUBEIIO

! OrpunaTensHelii 0T60p (aHIL negative screening) — NpaKTUKA OTKa3a OT MHBECTULIUH B
KOMIIaHUHX (MJIM LebIe OTPACIN), KOTOPBIE HE COOTBETCTBYIOT MOPAIBHO-3THUECKUM, YKOJIOTHYe-
CKHMM H IIPOYHM YOSKICHHUAM HHBECTOPA.
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K MOSIBJICHUIO MCIAMCKOTO MHBECTHPOBAHUS (MHBECTUPOBAHUS B COOTBETCTBUU C
3aKOHaMU Iapuara). Tak, B UCIAMCKOM WHBECTHPOBAHHH CYIECTBYIOT HOPMBI
JUISL IOJTA 32€MHBIX CPEJICTB, M0 KOTOPHIM BBIMIAYMBAIOTCS MPOIICHTHI; JOJIH 00b-
€KTOB WHBECTUPOBAHUS B WHBECTHIIMOHHOM TOPTQeie, He COOTBETCTBYIONIUX
miapuaty; JOJU MPUOBUIH, MOJy4aeMON OT MHBECTUIMH, HE COOTBETCTBYIOIIUX
mapuaty (Lobe et al., 2012). Kpome Toro, mciaMcKkue WHBECTOPBI MPUMCHSIOT
MPAKTUKY OTPHIIATEIHLHOTO OTOOpA, UCKIIOYasi KOMITAHWU, CBS3aHHBIE C MPOU3-
BOJCTBOM Ta0auHOM M aJKOTOJBHOM NPOAYKIMH, BOOPYKEHUS, NepepaboTKOi
CBUHUHBI, a TAK)Ke C a3apTHBIMU UTPAMU, MY3bIKOM, TOCTHHUYHBIM OM3HECOM, KH-
HOTEAaTpaMH M TPAAUIMOHHBIMU (PUHAHCAMH.

Bonpioii To4ok 3THYECKOe WHBECTUPOBAHUE TOTYUHIIO ¢ cepeanHbl XX B.,
B IIepuoJ nociie Bropoit MUpOBOI BOWHBI, B YCIOBUAX XOJIOJHOW BOWHBI, yCUJIE-
HUSl aHTUBOCHHBIX HACTPOEHUH, JABIKEHHUS 3a TpakJaHCKUE MpaBa, pacIIUpeHHs
MpaB ¥ CBOOOJ )KEHIIUH U JIPYTUX COLMATBHO-TIOJUTHYECKUX WHUIIUATHUB, TUHA-
MUYHOTO KYJIbTYpPHOTO U SKOHOMHYECKOTO Pa3BUTHS, MPOJIBUKECHHS IKOJIOTHYE-
CKOM MOBECTKH Ha MEXIyHapoaHOH apeHe u T. 1. (Renneboog et al., 2008; Gilbert,
2010; Schueth, 2003). B 570 Bpemsi MPOUCXOIUT CMEIICHHE aKI[eHTa C BOMpoca O
HEO0OXOIUMOCTH ATHYECKOTO MHBECTUPOBAHUS KaK TAKOBOTO HA MPOOJIEMY METO-
OB y4yeTa HeUHaHCOBOW MH(OPMALUK B TEOPUU MPHUHITUS MHBECTULMOHHBIX
pemenuii (Schueth, 2003). A B 1970-x rr., mo MHEHHUIO psijia UCCIeIOBaTeNeH,
ATUYECKOE MHBECTHPOBAHNE HAYMHAIOT pacCMaTpUBATh KaK BCEOOINIyIO (a HE HU-
meByro) uHBeCcTUIIMOHHYIO (rmocoduto (Revelli, 2016; Epstein, 1987; Schueth,
2003) u ouH U3 OCHOBHBIX aKTyalbHBIX BompocoB (Epstein, 1987; Schueth, 2003;
Berry, Junkus, 2012; Hill et al., 2006).

B 1960-1970-¢ rr. uien MHBECTUPOBAHKS HA OCHOBE IIEHHOCTEW HAYUHAIOT
MOJIy4aTh MHCTUTYIHOHAIbHOE O(OpMIICHHE: HAIPUMEpP, CO3AAIOTCS MCIaMCKUI
nHBecTUIMOHHBIN (hoHT Lembaga Tabung Haji B Manaiizuu (1962 r.), ponn Aktie
Ansvar Myrberg B IlIBetnn (1965 r.), The Pax World Fund 8 CIIA (1972 r.)
(Sherwood, Pollard, 2019).

Heckonpko mo3anee, Ha (hOHE TEONOIIMTHUECKON HecTaOUIbHOCTH B Adpu-
Ke, OeclpelesieHTHbIX MacIiTabOB JOCTUTAeT HCIOJb30BaHHWE OTPHUIATEIHLHOTO
otOopa mipu ocymectBiaeHnn uHBecTHuid. [lox Bmusauem «[Ipunuunos Cannu-
BaHay», MPU3BAHHBIX CITY>KUTh PYKOBOACTBOM JUIsl BEACHUS JIeATeNbHOCTH B FOAP,
B 1972 r. unenamu npodcoroza Longshoremen and Warehouse Union 6110 TipH-
HSTO pelIeHHe He MHBECTUPOBATh MEHCUOHHBIE HAKOIUICHUS B aKIIUH 10HOoadpu-
KaHCKHUX KOMITAaHWI B 3HAK MPOTECTa MPOTHUB pPEeXKUMa arnapreuga. ITO pelieHHe
SBJISIETCS. OJTHUM U3 MEPBBIX JOKYMEHTAJIBHO MOATBEPKIACHHBIX MPUMEPOB OTPH-
aTenbHOro oTdopa nogodHoro macmrabda (Waring, Lewer, 2004).

[TapanenbHO COLMANBHO-OTBETCTBEHHOE MHBECTUPOBAHHUE MOJIYYaeT U TEO-
peTnyeckoe nojakperuieHue. Eciam B paMKkax HEOKJIAaCCHUYECKOW IIKOJIbI TPAAULIMOH-
HO CYUTAIUCh HE3BIOIEMBIMHU MOJIOKEHHS O PAIMOHATIBHON U ATOMCTUYHOMN TpUpPO-
ne Homo economicus, cTpeMsIerocs MaKCHMU3HPOBAThH CBOIO BBITOAY (IOJIE3-
HOCTh) U PEan30BaTh COOCTBEHHbIE MHTEpECH, TO B cepennHe XX B. HMIMPOKOE
pacmpocTpaHeHHe TMONYy4aloT WAEU IOBEIECHYECKONM SKOHOMHUKH, MPUBHOCSIIUE
9JIEMEHTHl KOTHUTUBHOW TICUXOJIOTHU B KIIACCHYECKYI0 YIKOHOMHYECKYIO TEOPUIO U
MppalMOHAILHOCTH TOBEICHUS B MOJIENb Yenosexka IKOHOMUUECKO20.
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CropoHHUKH MOBeZIeHYeCcKOi 3koHOMUKH (A. TBepckw, /1. Kaneman, I'. bek-
kep, I'. Caiimon, JI. Apudnu, P. Tanep u T. 1.) NpoAEMOHCTPUPOBAIM BIUSHHE
YeJI0BEYECKON MPHUPOJIbl HA IKOHOMUYECKYIO cepy, MoABepras COMHEHHUIO TE3UC
O TOM, YTO YE€JOBEK NPUHUMAET pallOHAIbHbIE PEIICHUs, PYKOBOJACTBYSCH HC-
KIIIOUUTEIBHO COOCTBEHHBIMM MHTEpecaMu. IHBIMU cl10BaMH, CTOPOHHUKH TIOBe-
JICHYECKOW SKOHOMHUKH NPUXOAST K BBIBOAY, YTO YEIOBEK JHOO PYKOBOJICTBYETCS
HE TOJIbKO COOCTBEHHBIMU MHTEpecaMH, JIN00 chepa ero HHTEPEeCoB ropasio Liu-
pe, 4eM HCKIIIOUUTENBHO €ro JHM4YHas BbeIroja. B mo0Oom ciayuae, 3TOT BBIBOJ
(CBOEBpPEMEHHO) COCTaBIISIET TEOPETUUYECKYIO 0a3y Ui MOTEHLIUAIBHOTO BKIIOYE-
HUS B BOIIPOCHI HMHBECTHPOBAHUS 00JI€e IINPOKOro Kpyra LIEHHOCTE!, YeM JInYHast
MaTepHajbHasi BBIFOJa.

Haxonen, B XXI B. BOIpOChl OTBETCTBEHHOTO WHBECTUPOBAHUS MOJIYyYatOT
HOBBII UMITYJIBC 32 CUET CJIEAYIOUINX (PaKTOPOB:

— ycuiieHus (pMHAHIMATN3aMA YKOHOMHUKH U pOCTa 3HAYUMOCTH HMHBECTH-
pOBaHMsI KaK TaKOBOTO;

— MPOJBUKEHHS KOHLENIMY YCTOMUNBOIO pa3BUTHS KaK TapMOHUYHOIO CO-
YETaHHUs IKOHOMUYECKOT0, IKOJOTMYECKOTO M COLMAIBHOTO Pa3BUTHS BO BCEX
cdepax, BKIOYask PUHAHCOBBIN CEKTOD;

— U3MEHEHHUs MPEeINoUYTeHUH paga noTpeduTenel 1 HHBECTOPOB (B OCHOB-
HOM TIOKOJICHHSI MIJIJIEHUAJIOB);

— IPOJOJDKEHUST Pa3BUTHs TeopeTHUecKoi 6a3bl (opopmieHHe uiel mnose-
JIEHYECKOH PKOHOMHUKH B 3KOHOMHYECKOW TEOPHH, «TEOPUHU COYHYACTHUKOBY» U
«KOHLIETILINN 3aUHTEPECOBAHHBIX CTOPOH (CTEHMKXOJAECPOB)» B TEOPUM KOpPIOpa-
TUBHOTO YIIPABJICHUS).

B cepenune 2000-x rr. pacnpocTpaHeHue noiydaer abopesuatypa ESG u
cBsa3anHble ¢ Hel ESG-kpurepun, ESG-pucku, ESG-unBectupoBanue. Bo3Huk-
HOBEHHUE M BHEJPEHUE TEPMUHA YaCTO CBA3BIBAETCS C UMEHEM | eHepanbHOro Cek-
peraps OOH Kodu AHHaHa, IO MHUIHATHBE KOTOPOTO COBMECTHO C pSAAOM (u-
HaHCOBBIX opraHuzanuii B 2004 r. Obu1 BeIMymIeH nokiaaa «Who Cares Wins»?.
B noxnane He mpuBoautcsa ompenenenus ESG-uHBecTHMpoBaHHUS, OJHAKO pac-
CTaBJIEHBI AKLIEHTHl HA YKOJIOTUYECKUX, COLMATBHBIX M YIPaBICHUECKUX (PaKTo-
pax, KOTOpbI€, 110 CJI0BaM aBTOPOB JOKJIaJa, MOTYT HE TOJIbKO BHECTH BKJIAJ B
yCTOMUMBOE pa3BUTHE OOIIECTBA, HO U OKa3aTh MOJOXKUTEIbHOE BIMSHUE Ha pe-
MyTaLNIO0 U KaUTAIW3aLKI0 KOMIAHUN TOCPeICTBOM OoJiee 3((eKTUBHOTO yrpas-
JIEHUS] PUCKAMH.

B XXI B. uccnenoBaHus WHBECTHUINI, OCHOBAaHHBIX Ha ydeTe He(hHHAHCO-
BBIX ()aKTOpPOB, M, B YAaCTHOCTH, Bompochkl ESG-MHBeCTHpOBaHUS BCTpEUYaOTCS
U B TPYJlax POCCUMCKUX Y4EHBIX: B cUCTeMe Poccuiickoro HHIeKca Hay4qHOro -
tupoBanusa (PUHLI) otobpaxaercs 525 crateit m kHur, nocBsmeHHbIx ESG-
uaBecturusaM. [loutu 80 % u3 Hux onmybnaukoBansl B nepuos ¢ 2017 mo 2021 r.,
nu 65 % — B mociieqHNEe TPHU TOAA, YTO TOBOPUT O PaCTyIIEM HMHTEpECEe K JaHHOMU

2Who Cares Wins: connecting financial markets to a changing world: noxnan
B pamkax wHHnHaTHBEL OOH «['moGampubiii goroBop» / The Global Compact. URL:
https://www.unepfi.org/fileadmin/events/2004/stocks/who_cares_wins_global compact 2004.pdf
(mata obpamenus: 28.04.2021).
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TEMaTHKe B POCCHMCKHMX Hay4HBIX Kpyrax'. OTeueCTBEHHBIE HCCIIENOBATENH TO-
BOPSIT O POJIM MEXKIYHAPOIHOTO COTPYJHUYECTBA B IPUBJICUEHUN YaCTHOTO KaIlu-
Tajla K «3eJleHoMYy» (uHaHcupoBaHHio (Xynsikosa, 2017), pedopme riodanbHBIX
(MHAHCOB B KOHTEKCTE YCTOWYMBOTO pazButusi (Xynuskosa, 2018), co3nanun cu-
cTeMbl ycToiunBoro (uHancupoBanusi B EBponeiickoMm coroze (Xyzaskosa, 2019);
00 MHCTUTYTaX PbIHKA YCTOMUYMBBHIX (DMHAHCOBBIX YCIYT, O COAEPKAHUU KOHIIET-
LIUM OTBETCTBEHHBIX MHBECTUIIMHA U BO3MOYKHOCTH pAacCMaTPHUBATh €€ B KOHTEKCTE
Oosiee MIMPOKON KOHIENIUN ycToWumBbiX (uHaHcoB (JIpBOBa, 2019); 0o Mepax
CTUMYJIMPOBAHMsI BBITYCKA 3€JIEHBIX OOJHMranuii pOCCMHCKMMHU KOMIIAHMSMH M
NepcreKkTBax 3eneHoro guHancuponanus B Poccun (Py6uoB, Annenckas, 2019)
U O pacTyllleM TpeH/ie OTBETCTBEHHOI0 MHBeCTHpoBaHUs B Poccun (AHHEHcKas,
2020). Mx uHTEpecylT MPUYUHBI, OOYCIOBHUBIINE PAa3BUTHE COLMAIBLHO OTBET-
cTBeHHOro uHBectupoBanus (Kabup, 2017) u npenmyIiecTBa yCcTOMYMBOIO HHBE-
ctupoBanus npu yuere ESG-daxtopos (Cememnna, 2019).

B niesiom Ha coBpeMeHHOM 3Tane HabaogaeTcss ObICTPOe paclpoCTpaHeHHe
MPUHLIMIIOB WHBECTUPOBAHUS, CBSA3aHHOTO C YYETOM HE(pUHAHCOBBIX (PAKTOPOB,
HE TOJIBKO MOPAIbHO-3THUECKUX HOPM U YOSKICHUH, HO U BO3JCHCTBUS AEATENb-
HOCTH KOMITAaHUH Ha KOJIOTHIO U cormyM. OIHAKO JUIsl TOTO, YTOOBI pa3oopaThCst
BO BCEX HIOAHCAX TaKOrO poJia MHBECTHUPOBAHUS, HEOOXOAMMO H3YYHUTh BOIPOC
COOTBETCTBYIOIIEH TEPMHUHOJIOTHU.

MeToabl u noaxoabl

HpI/I HAaIlmMCaHUM CTAaTbW NPUMCHAJICA pAd HAYYHBIX METOAOB M ITOAXOJOB.
[Ipexxne Bcero aBTOpaMM HCIOJIB30Bajach METOMOJIOTHSI CHCTEMHOIO aHaJN3a,
Omaromapsi KOTOPOH yJaanochk coOpaTh BOCIUHO IMPOKUHN CIIEKTP TMOHSATHHA B 00-
JacTH MHBECTUPOBAHMs, OCHOBAHHOTO Ha yuyeTe He(MHAHCOBBIX (PAKTOPOB IpHU
NIPUHATAN UHBECTULMOHHBIX PELICHUH, U MPOaHAIN3UPOBAaTh UX CYIIHOCTb. 1Ipu-
MEHEHHBIE B JAJIbHEUIIEM METOJbl UCTOPUYECKOTO M CPaBHUTEIBHOTO aHAJIN3a
MO3BOJIMJIA OTCICAUTH 3BOJIIOOHUIO M3y4YaCMBbIX MOHATUHA W BBISBUTH CMBICIIOBEIC
IIEPECEUEHUS U CMBICIIOBBIE Pa3INyNs.

PesynbTaThl

TepmuHosio2u4eckue HrOaHCbl 8 obnacmu ESG-uHeecmupoeaHust

HccnenoBatens Paccen Cnapkc B craThe MOJ Ha3BaHMEM «OTHUYECKUE HMH-
BECTHIIMU: Ubsl 9THUKA, KaKM€ MHBECTHIIMU?» OMHUCHIBAET MPOOJIEMY CIEAYIOIINUM
o0paszoM: mJisg 3TOW 00JaCTH «XapaKTepHa B JydIleM Cllydae CBOOOJIHAS TEPMH-
HOJIOTHS, @ B Xy/IIIeM — KOHIIeNTyalbHas mytanuna» (Sparkes, 2001). Kpurnue-
ckoe 3ameuaHue Crapkca MOXHO CYMTaTh CIPABEAJIMBBIM U AKTyalbHBIM, I1O-
CKOJIBKY M B HacCTOSIILIEE BPEMsI CPEIM YUEHBIX U MHBECTOPOB HET COIJIacusl B OT-
HOILIEHUH TEPMHUHOJIOTHU B c(pepe OTBETCTBEHHOI'O MHBECTUPOBAHMUS.

Tak, B HEKOTOPBIX CIIydasix Ja)Ke MPeICTaBIIeTCs palluOHAIbHBIM H30eraTh
KOHKPETHOW TE€PMUHOJIOTMM BO M30€XaHUE HEJONOHMMAHUS BBUAY DPA3JIMYHBIX
TpakTOoBOK. Hampumep, B noknane opranuzanuu I nobansubeiii nqorosop (OOH)

3 Crarncrnueckue IaHHbIE COOPaHBI HA OCHOBE PE3YJILTATOB NoMcKa B cucteme PUHI] (nara
obparmrenns: 20.06.2021). [Tonck ocymecTBIsIETCS B TIOTHOM TEKCTE CTaTel B JKypHaJlaxX W KHHT.

618 GLOBAL CAPITAL MARKET



Bynsxoea A.B., 3asvsnosa E.b. Becthuk PYTH. Cepusi: DOxonomuka. 2021. T. 29. Ne 4. C. 613-626

2004 r. repmuH «ESG-UHBECTUIIMI» HE UCTIONIb3YeTCs, 0OJIbIlE TOTO, aBTOPHI J10-
KJIaZla CO3HATENIbHO ero u3zberaroT. OJIHAKO OHU MCHOJIb3YIOT TaKHUe CJI0BOCOYETA-
HUS KaK «9KOJIOTUYECKHE, COLMANbHbBIE M YIPABICHUECKUE ACHEKThl (KpUTEpHUH,
¢axTopsl, Borpocsl)», «KESG-acnexTs! (kputepuu, pakTopbl, BOIPOCH)», UTO TaeT
BO3MOXHOCTb BCEM 3aUHTEPECOBAHHBIM CTOPOHAM MOHSATh, O YEM UAET PeUb.

C pa3BuUTHEM M POCTOM MOIYJIIPHOCTH YCTOMYMBBIX (DPUHAHCOB MOSBISIETCS
BCe OOJIbIIE TEPMUHOB M UX TPAKTOBOK, MIPOMCXOAUT SBOJIOLMS TEPMHHOJIOTHH.
N36erats ynorpebnenus mnoHstuil B obmactu ESG-MHBeCTHMpOBaHUS CTAaHOBUTCS
HEBO3MOXHO U MOSIBJIIOTCS pa3INYHbIE IOJXO0/AbI K UHTEPIPETALIMH ATUX MOHATHH.

ITpu nepBom npubimxennu ESG-nHBeCcTHpOBaHHE MOXKHO paccMaTpHUBaTh
yepe3 npu3My JABYX OCHOBHBIX Mojx0.10B: 1) ESG-uHBecTHIIMM Kak OTIEIbHBIN
WHBECTHIIMOHHBIN TT0Xx0/; 2) ESG-unBecTuinm kak coOnMpaTenbHbIi TEPMHUH.

Hanpumep, V. llepsyn u JIx. I[lomnapa ABisr0OTCS CTOPOHHUKOM BTOPOTO
noaxoja, onpeaenss ESG-NMHBECTUIIMN KaK «KOHLENTYaJbHBIN MPUHLIMII HCCle-
JIOBATEJIbCKOM M MHBECTHLIMOHHOM CTpaTeruu, KOTOpas OLEHUBAEeT IKOJIOrMye-
CKHE, COLMAJIbHbIE U YIpaBleHUeCKue (hakTopbl B KayecTBe HE(PUHAHCOBBIX ac-
IIEKTOB OLIEHKU CTOMMOCTHM LIEHHOW Oymaru, TMHaAaMHUKU €€ TOXOJAHOCTH U PHCK-
npodwmsn» (Sherwood, Pollard, 2019).

C nppyro#t croponsl, Jx. Xuil, HallpOTHB, UCHOIb3YET 3TOT TEPMHUH IS
OTIpeIeNIeHUs] KOHKPETHOTO MOAX0/a K MOPT(HEIbHOMY MHBECTUPOBAHUIO, B paM-
KaX KOTOPOTrO MHBECTOP OCYIIECTBIISET BJIOKEHUS B FOCYJapCTBEHHBIE JOJITOBbIE
00s13aTeNIbCTBA W/WIIM aKLUK, 3a4acTylo nocpeacTBoM mnaeBbix ¢onnoB win ETF
¢onnoB. Kak mpaBuio, 1eapi0 Takoro NopTdens sBIsSeTCs MoJyuYeHHe JOXO0IHO-
CTH HE HM)KE PbIHOYHOW IPU MHBECTUPOBAHUU B aKTHBBI, KOTOPbIE UMEIOT I10JIO-
KHUTEJIbHYIO OLIeHKY ¢ ToukH 3peHust ESG-daxropos (Hill, 2020).

Ho tepmunomnorust B cepe MHBECTUPOBAHUS, YUUTHIBAIOUIETO HE(PUHAHCO-
BbIC aCMEKThl, HE OrpPaHUYMBAETCS Pa3IMUYHBIMH TPAKTOBKaMU CaMOr0 TEPMHHA
«ESG-unBecTupoBaHue». JTa 001acTh BKJIIOYAET B ceOs LENbld psii MOHATHIL:
sustainable investment, ethical investment, socially responsible investment, re-
sponsible investment, impact investment, mission investment u MOXeT paccmar-
pHUBaThcs B KauecTBE 30HTUYHOHN Teopuu. 'paHb Mex1y 3TUMH MOHATUSAMHU MHO-
I/1a IPEACTABIISAETCS HACTOJIbKO TOHKOW, YTO HEKOTOPBIE 3KCIEPTHI CKIOHSIOTCS K
TOMY, YTOOBI B IPUHLIUIIE €€ HE 3aMedaTb. OHU MOJararT, YTO NPUHIUIHATIBHOM
Pa3HULIBI MEXKIY BBIILEYOMSIHYTHIMH MOHATUAMHU HET, MOCKOJIbKY, B CYLIHOCTH,
BCE OHU UMEIOT OJHO U TO K€ 3HAYEHHE M, CIEA0BATEIbHO, MOTYT UCIOIb30BaTh-
cs Kak B3aumo3amensembie (Schueth, 2003).

Jlpyrue ydeHsle, McCeI0BaTeNM, a TAaKKe MEXIAyHApOIHbIE OpraHU3aluu
NPEINPUHUMAIOT TIONBITKU 110100paTh MOJHBIE M TOYHBIE ONPENENICHUs Ul KaX-
noro tepMuHa. HekoTopele MOABMKKM B 3TOM HAaIpaBICHUU IPOCIEKHUBAIOTCS:
OJTHM TEPMHHBI NOJTYYHIIN 3aKpeIIeHHe B PaMKax MEKIYHapOJHbIX OpraHu3aluil
U Cpely MUX YIEHOB, JJIsl pa3sTpaHUYEeHUs APYTHMX MOXKHO MOJ0O0paTh KIIFOYEBBIE
XapaKTePUCTHUKHU.

Heo0xoauMo caenaTh OroBOpKY O TOM, YTO QHIJIOSI3bIYHASI U PYCCKOSI3bIY-
Hasi TEPMUHOJIOTHSI HE BIIOJIHE COBIIAJAET, YTO IPEANOI0KHUTEIBHO CBI3AHO C
HayajoM pa3BUTHs TEOpeTHYecKOM 0a3bl M IyOnMKalnued NMepBbIX Hay4YHBIX HC-
CJIEOBaHUM Ha aHIVIMHCKOM $SI3bIKE, & TAKXKE C OTHOCUTEIbHO HEBBICOKHM YPOB-
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HEM pa3BUTHUA caMOi cepbl OTBETCTBEHHOT0 MHBeCTHpoBaHus B Poccuu. [1oato-
My TIPEICTAaBISACTCS IeNIeCO00Pa3HBIM COCPEOTOYUTHCS B TEPBYIO OYepenb Ha
AHTTIOSI3BIYHOM JIEKCHKE, paccMaTpHBasi MPU ITOM HEKOTOPbIE HIMPOKOYIIOTPEOH-
MBIE MOHATUSA B POCCHMCKON Hayke M NpakThke. MTak, HUXKe IpencTaBlIeHbl Xa-
PaKTEepPUCTUKH HEKOTOPHIX Hanboliee n3BeCTHHIX MOHATUH B chepe ESG-unBecTu-
pOBaHUSI.

Coyuanvrno omseemcmeennvie unsecmuyuu, COU (socially responsible invest-
ment, SRI) — peacTaBIsAIOT cO00 MHBECTUINH, B OCHOBE KOTOPBIX JIeXKAT OIpe-
JIeTICHHBIE MOPAJIbHO-3THYECKHE cooOpakeHus. [lociennue MoryT ObITH CBSI3aHBI
C PENUTHO3HBIMU, MONMUTUYECKUMHU WU UHBIMH yOexaeHusMu. OTINIUTETbHON
0COOEHHOCTBIO COIMAIFHO OTBETCTBEHHBIX MHBECTUIUH SBIISIETCS TOT (DAKT, 4TO
IIPU TAKOT'O poJia MHBECTUPOBAHUH, KaK MPaBUJIO, IPUMEHSETCSl CTpaTerus OTpu-
LATeTbHOTO 0TOOpa MM «HEraTUBHOTO CKpMHUHTa» (negative screening) (Hill,
2020). WckmrouaTbest MOTYT, HallpuMep, KOMITAHUH-TIPOU3BOIUTEH ATKOTOJIBHOMN
MIPOIYKINH, TAOAUHBIX U3/, IPEACTABUTEIN UTOPHOTO OM3HECA, TOCTABIIMKHI
BOOPYKEHHS, a TAKXKE LEJIbIe OTPACIU, CTPAHBI U TPYIIIBI CTPaH.

Yemoiiuusoe unsecmuposanue (sustainable investing) — 3T0 Kateropusi UH-
BECTHIIMH, B paMKaX KOTOpPOH yYMTHIBAIOTCS HKOJOTHYECKHE, COLUATIbHBIE U
ynpasieHdeckue kpurepun (ESG-kpurepun) mist oGecrieueHUs ITOATOCPOUHOM
(UHAHCOBOI OTJAUM U MONOKUTEILHOTO COLUANLHOTO ddhexTa’.

Opranuzauus [Ipunnuns! orBeTrcTBeHHOro nHBectupoBanuss OOH (UNPRI)
OTIpE/ICTISIET OmeemcmeaenHble uHgecmuyuy (responsible investing) xak «moaxop K
WHBECTHPOBAHUIO, KOTOPHI HAINIPABIIEH HA YYET HKOJOTHUYECKUX, COIMATBHBIX U
ynpasineHudeckux (ESG) dakTopoB nmpu npuHITHN WHBECTUIIMOHHBIX PEIICHHM, B
LEJNAX JIYYIIero YIpaBlIeHHUs pUCKaMHU M OOECTeYeHHs YCTOWYMBOM, JOJITOCpOU-
HOM OTHaum»°. ITOT MOIXOT MpearnonaraeT MOCTOSSHHBIA MOHUTOPHUHT, CUCTEMA-
TUYECKOE BBHISBJICHHE, OIICHKY U yMpaBleHHe cyliecTBeHHbIMH ESG-puckamu.
Taxke B paMKax OTBETCTBEHHOTO MHBECTHPOBAHHSI YUYHUTHIBACTCS HE OIPEJEIICH-
HBIM y3KHW acmekT (HampuMep, COOTBETCTBUE 3aKOHAM IIapuaTa), a IIUPOKHUI
CHEeKTp (akTOpOB (HAmpUMeEp, BIUSHHUE IESITEIBHOCTH Ha OHOpasHooOpasue u
MECTHBIE COOOIIEeCTBa, MpaBa YEIOBEKa, BHIOPOCH MAPHUKOBBIX Ta30B, pa3HOOO-
pasue B cOBeTe AUPEKTOPOB U T. A.). B Tom uncne ESG-dakTopsr cuntatrorcst 00s-
3aTeNbHBIM AJIEMEHTOM HHBECTHPOBAHMS, TIOCKOJIBKY OKa3bIBAIOT 3HAYUTEIHHOE
BIusiHUE Ha noxoaHocth (Hill, 2020).

Hmnaxkm-ungecmuyuy — AHBECTUIIMH, HATIPABJIsIEeMble B KOMITAHUH, OPTaHH-
3anuu, GOHMABI C LENbI0 OKa3aHHS MOJOXHUTEIBHOTO BIUSHHUS HAa OOIIECTBO U
OKPY’KaIOIIyI0 CPeLy Haps Iy ¢ MolydeHueM (GHHAHCOBOI JOX0AHOCTHS.

B oTnuune oT 1pyrux BUJOB HHBECTULIUNA, TOBOPS 00 MMIAKT-UHBECTHUIIHUX,
OOJIBIIMHCTBO AKCIIEPTOB MOJYEPKUBAIOT UMEHHO ACTEKT MOJOKUTEIHHOTO BO3-

* The Forum for Sustainable and Responsible Investment. URL: https://www.ussif.org/sribasics
(accessed: 08.04.2021).

>The United Nations Principles of Responsible Investment. URL:
https://www.unpri.org/download?ac=11259 (accessed: 11.05.2021).

¢ Global Impact Investing Network. URL: https:/thegiin.org/impact-investing/need-to-know/
(accessed: 24.04.2021).
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JIeMCTBUS Ha BHELIHIOO (110 OTHOLIEHHUIO K MHBECTOPAM) Cpely: «OCHOBHAsI L€Jb
MMIIaKT-UHBECTUIIMI — OKa3aHHE ONPE/ICIICHHOTO BIHMSHUS Ha OOIECTBO MM OKPY-
xatotyto cpeny» (Hill, 2020); «BakHEWIIMM aClIEKTOM UMMAKT-WHBECTHPOBAHUS
SBJISICTCSI HAMEPEHUE MHBECTOPA OKAa3aTh MOJIOKUTEIbHOE BO3AEUCTBUE HA IKOJIO-
THIO WM OOILECTBOY .

Emte ogHOM OTIMYUTEIHFHON YePTOM UMITAKT-WHBECTHUITUH SIBISIETCS TOT (PaKT,
910 B 75 % ciy4aeB BIIOKEHHS OCYIIECTBISIOTCS HE B aKI[UH ITyOJUYHBIX KOMIIa-
HUI U roCyJapCTBEHHbIE JOITOBbIE OyMaru, a B Ipyrue KJacChl aKTUBOB: a) KOp-
NOpaTUBHBIE 10JTOBBIE LIeHHbIE Oymaru (34 %); 6) peanbHble (MMEIOIUE MaTepH-
aJIbHO-BEIIECTBEHHYI0 (popMy) akTuBbl (22 %); B) MHBECTULIMU B HEMyOJIUYHBIE
kommanuu (19 %) (Hill, 2020).

Kpome Toro, Takue WHBECTHLIMU MOTYT OCYIIECTBIISITHCS U3 pacyera Ha MU-
HUMAJIbHYIO WM HYJIEBYIO MPUOBLIb, XOTS 3TO U HE SIBJISETCS 00s13aTEIbHBIM KPH-
tepuem (Hill, 2020)3. Hanpumep, B 0HOM M3 HEJaBHUX HMCCIIEI0BAHUI-0030pOB
Ha OCHOBE HECKOJIbKHX JIECSITKOB MCCIIEIOBAaHHUI JI€TAaeTCsl BHIBOJ O TOM, YTO JI0-
XOAHOCTh UMIMAKT-WHBECTULUMH HE YCTYINaeT JOXOAHOCTH TPAJAMLIMOHHBIX MHBE-
CTHMIIMOHHEIX opTdeneit’.

[ToHsATHEM, TECHO CBA3aHHBIM C MMIIAKT-MHBECTULMSMM, ABISACTCA mission
investment, TO €CTh HHBECTULIMU OJIATOTBOPUTEIBHBIX (POHIIOB, PEIIUTHO3HBIX Op-
TaHU3aluH U T. [., KOTOPbIE UMEIOT YETKO ONPEENEeHHYIO c(hepy ACATeNbHOCTH U
UMEHHO B paMKax 3TOW JIEeATENbHOCTH CTPEMSTCS OKa3aTh IOJIOKUTEIBHOE BO3-
neicTBre mocpeacTsom cBoux Brokenuit (Hill, 2020).

Taxum 00pa3oM, MOKHO clienaTh cleayromuil BbIBo. B o0nactu nHBeCTH-
POBaHUS, YUYUTHIBAIOIIETO HE()UHAHCOBBIC ACTIEKTHI IEATEILHOCTH KOMITAHUH TIPU
NPUHATUM MHBECTUIIMOHHBIX PEIIEHUH, CyIEeCTBYET LENbld psi CXOXKUX TEPMHU-
HOB, MEXJY KOTOPHIMH B HEKOTOPBIX CIIy4asxX MOXKHO MPOBECTHU paziIUuue, aK-
HEHTHPYsT BHUMAaHHE Ha HIOAHCAX 3HAYCHUH (Hampumep, WMIAKT-WHBECTHIINH,
COLIMAJIbHO-OTBETCTBEHHbIE MHBECTUIIMHU U Jp.). B 1pyrux ciyudasx pasrpaHUYUTbH
MOHATHUST OKA3bIBACTCS MPAKTHUYECKH HEBO3MOXKHO M, BEPOSITHO, HEILEIecoo0pas-
Ho. Hampumep, moHsATHS ycTOMYMBOE MHBECTHpOBaHUE (sustainable investment) u
OTBETCTBEHHOE MHBECTHpOBaHUE (responsible investment) mpecTaBisOTCS Mpak-
TUYECKU UIEHTUYHBIMHU.

Yro kacaercsi ESG-mHBecTHpOBaHMS, TO HENb3sl OAHO3HAUYHO ONPEAEIUTH
€ro Kak coOMpaTeNbHbIH TEPMHH, BBHY €0 0COOOr0 BHUMAHHS K TPEM KOHKpET-
HBIM acreKkTaM (3KOoJOoruyeckasi, colManbHas U yIpaBlieHUecKas cqepsl), ynpas-
JICHUIO0 pUcKaMH M (QuHaHCcOBO# otmave. ESG-uHBecTHpOBaHHE MO CYTH OJIU3KO
OTBETCTBEHHOMY M YCTOMYMBOMY HMHBECTHPOBAHUIO M, BEPOSTHO, UMEET CMBICI
BBIJICJIATD €70 B OT/IEJIBbHBINA MOJXOI.

7 Global Impact Investing Network. URL: https://thegiin.org/impact-investing/need-to-know/
(accessed: 24.04.2021).

8 Ibid.

® Mudaliar A, Bass R. Evidence on the financial performance
of impact investments 2017 / Global Impact Investing Network (GIIN). URL:
https://thegiin.org/assets/2017_GIIN_FinancialPerformancelmpactInvestments Web.pdf (accessed:
13.05.2021).
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Seostroyus mepmuHonoauu. Unu agonroyust cywyHocmu noHssmus?

HeonHo3HauHYI0 TEPMHHOIOIMYECKYIO CUTYAIUIO YCYTYOIISIET elle U TOT (aKT,
9TO TEPMHUHOJOTHS B c(hepe YCTOWYMBHIX (PHHAHCOB TOCTOSHHO IPETEPIIeBAET
n3MeHeHus. Hampumep, kak 0TMEYarOT MCCIEeI0BATENH, B ONIPEACIIEHHBIN epro
Ha CMEHY pacnpoCcTpaHEHHOMY paHee cioBocodeTanuto ethical investment (9Tnu-
HbIe MHBECTHUIIMM) TNpHIIen TepMHuH socially responsible investment (commanbHO
oTBeTcTBeHHbIe nHBecTUlIMN) (Sparkes, Cowton, 2004).

OueBuIHO, TIPOLIECC MPEe0Opa30BaHUS TEPMUHOJIOTHH OY/IET MPOI0KATHCS.
Tax, nampumep, B 2007 r. mpe3uJeHT U reHepaiabHbll nupektop Pax World
Management LLC [Ixo3ed ®@. Kud BricKazam mpeArnosokeHne 0 TOM, 4TO B Te-
YeHHe CIeIyIomuX 15 neT JomKeH MPOU30MTH Mepexo] OT «CTaporo MUpa COIHM-
QJIBHO OTBETCTBEHHOT'O MHBECTHPOBAHUSA K HOBOMY MHMPY yCTOMUMBOI'O MHBECTHU-
posanus» (Keefe, 2007). B nacrosimee BpeMsi Mbl A€HCTBUTEIBHO CTaIM CBHUJIE-
TEJIIMU 3TOT0 MEPeXoAa: YacTOTHOCTh YMOTpeOseHuss TePMHHOB sustainable in-
vestment u responsible investment B ocjieTHAE TOABI 3aMETHO BO3pOCIIA.

JUnist HarJsiTHOM WILTIOCTPAIIUH HBOJIOIMH TEPMUHOIOTHU JTIOCTaTOYHO MPH-
BECTH CJIEIyolUe Hauboee sipKkue IpuMepsl.

B 2009 r. kpynnsiii 6putanckuii popym UK Social Investment Forum u3-
MeHun ceoe Ha3BaHue Ha UK Sustainable Investment and Finance Association.

AmnanornyabiM obpazom, B 2011 1. amepukanckuii ¢popym US Social In-
vestment Forum 6bu1 nepeumenoBan B Forum for Sustainable and Responsible
Investment. IIpu 3TOM pyKOBOJACTBO KOMIIAHMM OTMEYao, YTO HOBOE Ha3BaHUE
MIPU3BAHO JIy4Ille OTPaKaTh COBPEMEHHbIE pealiil U3MEHUBIIETOCS MHUPA.

B 2006 r. Opraauzanueii 00beAMHEHHBIX HalUid ObUTa cOpMHpPOBaHA Op-
rann3anus [[puHIMIB OTBETCTBEHHOTO MHBECTHpOBaHUs — Principles of respon-
sible investment. BbiOop Ha3BaHUs OopraHu3aliM sIBHBIM 00pa30M yKa3bIBaeT Ha
OCO3HaHHBIN 0TKa3 oT TepMuHa SRI B nmonb3y RI.

[Ipumep ABCTpanuu MO3BOJISET MPOCIEANUTD IECSITUICTHIOI 3BOIIOLUIO TEep-
munosiorud. B 1999 r. B ABcTpanuu Obuia ocHoBana accormanusi Ethical Invest-
ment Association. B 2002 r. accornuanueit OpUI0 3ayIeHO eXEeTr0THOe UCCIIeI0Ba-
Hue noj Ha3BanueM Socially Responsible Investment in Australia, mpu 3ToM Ha3Ba-
HHUE caMoi acconmarmu ObuTo coxpaHeHo. Hakorer, B 2007 1. Accormarws Obiia
nepernMeHoBaHa B Responsible Investment Association Australasia (RIIA).

OTKpBITBIM OCTAETCSI BOIIPOC: OTPAXkAET JIM MOBBIIIEHUE YaCTOTHOCTH YIIO-
TpebyieHus: TepMUHOB sustainable investment u responsible investment cMmerenne
CYLIHOCTHBIX aKI[EHTOB WJIM K€ pedb MJET JIUIIb O 3aMEHE CJIOB KaK TaKOBBIX,
0e3 kakoro-nm1ubo u3MeHeHus1 cMbicia? B ncciieoBaHusIX pa3inyHbIX YYSHBIX Ha-
XOZSATCS apTYMEHTHI B I10JIb3Y TIEPBOTO.

K npumepy, B 1990-x rT. B OCHOBHOM HCIONB30Basicsi TepmuH ethical in-
vestment ¥ OCHOBHOE€ BHMMaHHE B HAyYHBIX XXYpHaJaX W ra3erax Takke yJens-
nock BorpocaM »Tuku (Capelle-Blancard, Monjon, 2011). Ha coBpemenHOM 3Tare
Oosbliee pacpocTpaHeHHe MOyJaloT TEPMHUHBI sustainable investment u respon-
sible investment, B onpeneneHusX KOTOPBIX yallle OTPa’KaIOTCsl BOIPOCHI yIpaB-
JIEHUsI pUCKaMM M O0eCIieueHusl yCTOWYMBOM, TOJTOCPOYHON (PMHAHCOBOM OTha-
yu. C TOYKM 3peHHs colep’KaHHusl HaAydyHOM M MyONMIUCTUYECKOW JINTepaTyphl:
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a) BONPOCHI CBSA3aHHBIE C JIMUYHBIMH MOPAJbHO-3TUYECKMMHU NPEACTaBICHUAMHU
CTaJIM BCTpeUaTbes pexe; 0) pa3aruHble acleKThl HHBECTUIMOHHBIX CTpAaTerui —
yaiie; B) a B MOAABISIONIEM OOJBIIMHCTBE UICTOYHUKOB HAOJIIOAAETCS POCT UHTE-
peca K (PMHAHCOBOW CTOPOHE OTBETCTBEHHOI'O MHBECTHUPOBAHMSA U B3aMMOCBSI3U
ESG-daxtopos u ¢punancosbix pesynstatos (Capelle-Blancard, Monjon, 2011)',

Taxum 0O6pa3oM, B ONpeIeIeHNH TEPMUHOB OTPAKEH CMBICIIOBOM aKIEHT Ha
ucnoib3oBaHuu ESG-¢pakTopoB B LENAX ydeTa 3KOJIOIMYECKHX, COLMAIbHBIX U
yIPaBJIEHYECKUX PUCKOB, yIPABICHUE UMHU U MPUHATHE ONTHMAJIbHBIX WHBECTH-
LUOHHBIX PELICHUN sl MOTy4YeHUs OJIaronpusITHBIX (PMHAHCOBBIX U HE(PHUHAHCO-
BBIX PE3yJbTATOB. [IpH 3TOM 3TOT CMBICIOBOM AaKLEHT HOBOM TEPMHUHOJIOIMH
(cMelIeHne CMBICTIOBOTO aKIIEHTa) COOTBETCTBYET PEAIbHOMY 3alpocy €O CTOPO-
HBI UCClenoBaTeNell U oomecTBa. MIHBIMU clioBaMH, TEPMHHEI sustainable invest-
ment u responsible investment B HacTosIIee BpeMs UCIIOIB3YIOTCS Jallle, OTOMY
YTO KaK y4€HbIM, TaK U HHBECTOPaM U O0ILECTBY 0ojiee HHTEpECHa HOBasl TOBECT-
Ka, KOTOpPYI0 OHHU oTpaxarT: ESG-pucku u ux Bo3aeiicTBue Ha (pMHAHCOBBINA pe-
3ynbraT. KpoMe Toro, momyasipHOCTb 3TUX TEPMUHOB MOXET CBSI3bIBATHCS €IIE U
¢ TeM (hakToM, YTO 3a CUET CBOEH PACIUIBIBYATOCTH M aHAIM3a LIMPOKOTO Kpyra
(akTOpOB NpPU NPUHATHM HHBECTUIMOHHBIX PELIEHUH Yy HMHBECTOpAa CO34AETCs
BIICYATJIEHUE, YTO €My YAaJOCh YUYECTh BCE acleKThl U HAWTHU NMpaBWIbHBINA Oa-
JaHC MEXIy TpeMs KOMIIOHEHTaMH YCTONYMBOIO Pa3BUTHUS: 3KOHOMUYECKHUM,
9KOJIOTUYECKUM U COLIMATbHBIM.

3aknyeHue

Taxum o0Opa3omM, B HacTosIIIee BpeMsl IPUHIUIIBI HHBECTUPOBAHUS, CBA3AH-
HOTO C y4eTOM He()MHAHCOBBIX (PAKTOPOB (HE TOJIBKO MOPAILHO-ITUYECKHX CO00-
paXEeHUI, HO W BJIMSHUS AESITEIbHOCTH KOMIIAHMU Ha OOIIECTBO M 3KOJIOTHIO)
pUOOpeTaroT Bce OOJIBIIYIO AKTYaJIbHOCTb.

[To utoram npoBeneHHOT0 aHalM3a MOXKHO CJEJaTh BBIBOJ O TOM, YTO IO-
MyJSIPHOCTh UcToyib3oBaHuss ESG-(dakTopoB Bo3pacTaeT; HEKOTOpHIE MOHATHS B
9TOM 00JIACTH Ha COBPEMEHHOM 3Tale y)Ke TepsIOT CBOIO aKTyaJbHOCTh, 4 TAKHUE
TEPMUHBI, KaK YCTOMYMBOE Y OTBETCTBEHHOE MHBECTUPOBAHHUE IO CBOEH CYIIIHO-
CTH IpakTu4yecku uaeHTuuHbl ESG-nHBecTHpOBaHuIo, OTpaxas BceoOIUil UHTe-
pec K XxapakTepHbIM UMeHHO A1 ESG-uHBecTUpOBaHUS aclieKTaM.

OpHako B OTJIMYME OT MHOTHX JIPYTMX TEPMHUHOB B 3TOW 00J1aCTH, OCHOBHOM
akueHT B ESG-uHBECTUPOBaHUM CTAaBUTCSA HAa Y4ETE TPEX KOHKPETHBIX ACIIEKTOB:
skonornyeckoro (E), comumansHoro (S) m ympaBnendeckoro (G), a Takke Ha
yIpaBJIeHUN PUCKAMHU M YCTOHYMBOM (uHaHCOBOI oTmaye. [loaTomy Henmb3s o-
HO3HA4YHO yTBEpKAaTh, 4yTo ESG-MHBECTHpOBaHNE — 3TO YHUBEPCAJIBHBIN COOU-
paTeNbHbII TEPMUH M HA TaHHBIM MOMEHT, BEPOSITHO, JIy4lll€ BBIAEIATH €0 B OT-
JeJIbHBIN (OBICTPO HAOMPAIOUIHNI MOMYJISPHOCTH) MOAXOI.

10 Hoepner A.G.F., McMillan D.G. Research on responsible investment: an influential liter-
ature analysis comprising a rating, characterization, and investigation: working paper. 2009. URL:
https://ssrn.com/abstract=1454793 (accessed: 13.05.2021).
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AHHoTanms. VccnenoBanue MOCBAMICHO pa3paboTKe MOIENH MHCTHUTYIHOHANN3AINHA METO-
JIOJIOTUM 00ecreueHns SJKOHOMUYECKOH 0€30MacHOCTH MpeAIPUHUMATENBLCKON AeATeIbHOCTH.
AKTyalbHOCTh HHCTUTYIIHOHAJIBHOM TEOpUH 00yCIOBIEHA HEOOXOJUMOCTBIO CO3/IaHHsI, pac-
MIPOCTPAaHEHUsI U 3aKPEIJICHUS «IIPaBUJ WUIPBl» NPUMEHEHUS H3y4aeMOM METOIO0JIOIHMH.
[Ipennoxena Moeab MHCTUTYLMOHAIU3AIMN METOJOJIOTMH 00ecTieueHns] SKOHOMUYECKOI
0€30IacHOCTH NMPEAIPUHUMATENbCKON NeSTEIbHOCTH, peaan3anust KOTOpPO CONPOBOXKAACTCS
pa3paboTKOi KOMIUIEKCA B3aUMOCBSI3aHHBIX JIOKYMCHTOB, HAlIPaBJICHHBIX HAa BHEAPEHHE 000-
3HAYEHHBIX «IIPaBUJI UIPbD» HA MHUKPO-, M€30- U MakpoypoBHsX. [losranHas pa3zpaboTka ao-
KyMEHTaluu (opMaau3yeT «IpaBHia UTPbDy MO O0OECHEUCHUI0 SKOHOMUYECKOH 0e30macHo-
CTH TIPEIIPUHUMATEIBCKON AEATEIBHOCTH U NMPEIOCTABISAECT BO3MOXKHOCTH PYKOBOIUTEIISIM
CyOBEKTOB W JOJDKHOCTHBIM JIMIIAM OIIEPATHBHO BBISBILITH M PEarnpoBaTh Ha OTKIOHEHUS OT
STAJIOHHBIX Pe3ysbTaToB. PazpaboTanHas Moaenb (GopMHUPYeT LENOCTHBIN B3I HA IpoLece
HMHCTUTYIIMOHAIN3AIMA METOAOJIOTHH B pa3pe3e MUKpPO-, Me30- M MAKpOypPOBHEH, B OCHOBY
KOTOPOTO TOJI0KEHO YEeTKOE pasrpaHHdcHUe (POpMaTBHBIX 1 HE(POPMAIBHBIX «IIPABHI UTPBD).
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Abstract. The research is devoted to the development of a model of institutionalization of
the methodology for ensuring the economic security of entrepreneurial activity. The relevance
of the institutional theory is due to the need to create, disseminate and consolidate the “rules
of the game” for the application of the methodology under study. A model of institutionaliza-
tion of the methodology for ensuring the economic security of entrepreneurial activity is pro-
posed, the implementation of which is accompanied by the development of a set of interrela-
ted documents aimed at integrating the “rules of the game” on micro, meso and macro levels.
The step-by-step development of documentation formalizes the “rules of the game” to ensure
the economic security of entrepreneurial activity and provides an opportunity for the leaders
of the subjects and officials to quickly identify and respond to deviations from the benchmark
results. The developed model forms a holistic view of the process of institutionalization of
methodology in the context of micro, meso and macro levels, which is based on a clear dis-
tinction between formal and informal “rules of the game”. From the standpoint of practice,
the significance of the model is manifested in a clear statement of the stages and results (in-
cluding draft documents) that must be obtained to achieve economic and social effect with
the institutionalization of the methodology for ensuring the economic security of entrepre-
neurial activity.
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BeepneHue

Peanuzanus mo00i MEeTOIOIOTHH, B TOM YHCJIE M 00ecreueHUs] SKOHOMM-
YECKOW 0e30MacHOCTH MPEeANPHHUMATEIBCKON JeATEILHOCTH, JOJDKHA COMpO-
BOXKJIATHCSl Pa3pabOTKON «IIPAaBHI UTPBD», CIEAYs] KOTOPHIM KaXKIBIA U3 MPEAIIO-
KCHHBIX HAMH paHee ¢ KOMIIOHEHT (OT METOJIOB M METOHK JIO MPUHITUIIOB U ITO-
CTYJIaTOB, KOTOpBIE YyXe ObUIM JIeTAIbHO PacCMOTpPeHbl HaMH paHee, cM.: becca-
pabos, 2020) BocpUHMMAETCS HE TOJHKO KaK YCTOSIBIIAACS HOpMa, HO M Kak
HEOThEMJIEMBIN DJIEMEHT X03UCTBEHHOTO MOPSIIKA.

TpylHO TOCHOPHUTH C TE€M, YTO [IJsi ITOTO HCCIeAyemMas METOHOJIOTHUS
JOJKHA «0OpecTH 3HAYMMOCTh, IIEHHOCTh M cTabuibHOCTH» (Huntington, 1968),
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«PeTyJIMPOBATh PA3TMYHBIE THIIBI AeATEILHOCTH Moaei» (I'manenc, 1994), «mpe-
BpaTUTh a0CTPAKTHBIEC MpaBWIia B peasibHbie Mepbl» (Pmurctun, 2001), «cTpyKTY-
pUpPOBaTh B3aUMOJEHCTBUE MEXY JIFOJBMU Ha OCHOBE COOTBETCTBUS HOPMaM I10-
Benenus» (Dugger, 1979). Bce 3To cTaHOBHUTCSI BOBMOXHBIM TOJIBKO MPH YCIOBUH
€€ MHCTUTYLIMOHAIU3AI1H.

OpnHako, 1o HaleMy MHEHHUIO, Peub JI0JKHA UITH HE TOJIBKO O (OPMHUPOBa-
HUU WHCTUTYTa SKOHOMUYECKOW 0e30MacHOCTH MpearnpUHUMATEIbCKON AesITeNb-
HOCTH, COOTBETCTBYIOILLEIO OOIEU3BECTHBIM AKCMOMATUYECKUM YTBEPKICHHUSIM
JI. HopTa u ero mocienoBaTenell OTHOCUTEIBHO «IPaBUII UTP», POPMAIBHBIX H
HedopManbHBIX HOpM. MHCTUTYIIMOHATN3AIMIO B LIETIOM U JIF00OM METOA0JI0THUI
B YaCTHOCTH, B TOM YHCIIe B OOecrieueHHsi SKOHOMHUYECKO 0€301MacHOCTH Tpe-
MIPUHUMATETIBCKOM JEeSITeNbHOCTH, CIeIyeT pacCMaTpUBaTh IIMpPEe, YeM TOJIBKO MpO-
recc (GpopMUpOBaHUS COOTBETCTBYIOUIMX MHCTUTYLHMM (MJIM MHCTUTYTOB, HAIpH-
Mep 0e301acHOCTH, COOCTBEHHOCTH).

0O030p nuTepaTypbl

[TonnmaHue JOTHKU Mpolecca MHCTUTYIIMOHAIM3AIMN B COBPEMEHHBIX HC-
CJIEIOBaHMIX HE OTIMYAETCS OCOOBIM pazHOOOpas3neM, HO TEM HE MEHee He Bce-
r7a CBs3aHO ¢ (POPMUPOBAHMEM MHCTHTYTOB (XOTh p€Ub U HJIET O «IIPaBHJIAX WT-
PBD» U UX 3aKpeIICHUN WIH CTPYKTYpHU3aluu). 31eCh YMECTHO MPUBECTH MHEHUS
YUEHBIX, KOTOPBIE MPEJCTABISIOT HHTEPEC ISl HCCIIeyeMO HaMH MpoOieMaTh-
KH, TaK KaK CBOJSAT MHCTUTYIIMOHATH3AIHIO:

— K CHCTEMHOMY Tpoltieccy (pyHKIHOHAIBHOTO, CTPYKTYPHOTO U HOPMaTHUB-
HO-TIPaBOBOTO O(hOpMIIEHUS XO35HCTBEHHOM Ku3HU (DposoB u jap., 2013);

— OpPraHM3AIlMOHHOMY 3aKPEIICHUIO MPABHII MOBEACHUS CYOBEKTOB XO3SH-
ctBoBanus (Mazyp, 2006);

— CTPYKTypHU3allMM B3aUMOJICHCTBUI MEX]1y JIFOJIbMU Ha OCHOBE IpaBuUJI MO-
BEJICHUSI M TOCJIENOBATENILHOTO Mepexoa OT CUCTEMbI IIEHHOCTHBIX OpUEHTAIIMMA
1 yCTAaHOBOK K MOTHBAIIMH SKOHOMHUYecKoro pa3putus (MBammuna, 2011);

— mporeccy ohopMIIEHHS HOPM M TPaBHJI B KOHKPETHBIE HOPMATHBHO-
npaBoBble akThl (Tkay, 2005);

Crout 0co00 akKIEeHTHPOBAaTh BHUMAHHME Ha pe3yJbTaTax HCCIeJOBaHUS
H.H. JleGenenoii (1999), koTopasi Ha OCHOBE JETaTbHOTO aHAIN3a UHCTUTYIHO-
HaJIbHOM TeopuH (0T Mepuosia ee BOSHUKHOBEHMs O COBPEMEHHON MHTEpIpeTa-
L[MU) TPUXOIUT K BBIBOJY, YTO MHCTUTYIIMOHAIM3ALUsI HEPA3PHIBHO CBS3aHA C
(dbopmupoBaHreM Kak (pyHKIIMOHAIBHBIX, TAK 1 HOPMATHBHBIX OTHOIICHUH MEXITY
OTJIETbHBIMU CYOBEKTaMH U OKpYKaroliel ux cpenoil. O4eBUAHO, YTO Takas Mo-
3ULIMS B paMKax HaIlero UCCIIEOBAHUS:

1) akeHTHpYeT BHUMaHHE Ha HEOOXOIUMOCTH (OPMHUPOBAHUS UHCTUTYLIH-
OHANILHOM CpeNIbl, B paMKaX KOTOPOIl MPOMCXOAUT B3aUMOJIEHCTBIE HHCTUTYTOB U
«TIPaBUJI UTPBI», JEKAIIUX B OCHOBE UX (DYHKIIMOHUPOBAHUS;

2) noATBEP)KAAET MPABUIBLHOCTD BBIIEIECHHUSI KOMIOHEHT METOIO0JIOTHH 00ec-
TIEUYEHHS] SKOHOMUYECKOM 0€30MacHOCTH MPEANPHHUMATENBCKON NeSITeIbHOCTH, KO-
TOpPbIE TOJKHBI ObITh «HOPMUPOBAHBD) WJIH, IPYTUMH CIIOBaMU, PETJIAMEHTUPOBAHBL;

3) CBUAETENBCTBYET O AUCKYCCUOHHOCTH MOJIOXKEHUI MHCTUTYLIMOHAIbHON
TEOPUU B CUITYy 3HAUUTEIHHOTO KOTUYECTBA MOHATHH, 1e(UHULINN KOTOPBIX O1H3-
KM 10 CBOEMY COJIepKaHHIO (HallpuMep, MHCTUTYT U WHCTUTYLIUSA).
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Tak HeCMOTpsI Ha TO, YTO MOHATHUS «MHCTUTYT» U «MHCTUTYLIHUS», OUYEBUIHO,
SIBJISIFOTCS. (DyHJIAMEHTAIbHBIMU ISl MHCTUTYLMOHAIM3AlUY, BHUMaHUE BTOPOMY
yZensieTcsl 3aMETHO MEHbIIIe, 4eM nepBomy. Kpome Toro, moJHOCTBIO COTJIAIIAsCH C
nozuumei O.B. Numakosa (2003), B COBpEMEHHBIX YCIOBHUAX «MHCTUTYTBD) OTOX-
JECTBIISIIOTCS C «MHCTUTYLIMSIMU» U HA00OPOT, 4TO, 110 HAIlleMy MHEHHIO, HEraTuB-
HO CKa3bIBaeTCs Ha MOHUMAHUU TpOLecCa MHCTUTYLHMOHAIM3ANN U B KOHEYHOM
WTOTe TPUBOAUT K MPEBATUPOBAHUIO HOPM HaJ (QYHKIMSIMH B «IIPABUIIAX UTPHD)
(Ha 4TO, KaK HeJlb3s He OTMETUTH, oOpaiaa BHuManue enie H.H. JleGenena (1999)).

[Tpu 3TOM NpUYKHA CIOKUBIIEHCS CUTYallUN KPOETCS HE TOJIBKO B HETOUHOM
nepeBoje, no maeHuto O.B. MHmakosa, padot T. Bebnena u JI. HopTa, HO u B TOM,
YTO MOJ «MHCTUTYTOM» MOXKET BIOJIHE JJOTMYHO U 0OOCHOBAaHHO NMOHUMAThCS KaK
olpeielieHHasl HOpMa, TaK U CyObEKT, KOTOPBI CIETUT 3a ee COOJII0JIeHUEM, pea-
au3anMen, ucrogHeHueM U T. 1. OpgHako, no atomy nosogy C.I'. Copoxunoi
(Bebuien, 1984) oqno3HauHO pa3rpaHuyeHbl 1Ba (yHIAMEHTATBHBIX TTOHITHS «HH-
CTUTYLIUS» W «MHCTUTYT» (Ha 4eMm mo3gHee HactamBan u E.M. Maitbypa, cm.:
Maiibypa, 1996. C. 496). IlepBoe cBOIUTCS K COBOKYITHOCTH OOBIYA€B U TOPSIKOB,
a MPUMEHEHNE BTOPOTO CBHJETENBCTBYET 00 MX 3aKPEIUICHUH Ha 3aKOHOAATEIIbHOM
YPOBHE WJIM OTOKJECTBICHUEM C YUPEXKICHUEM WIIM OpraHU3aIlei.

Jpyrumu cioBamMH, HHCTUTYT SIBIISIETCS YIOPSAJOUYEHHOW CTPYKTYPOH, KOTO-
pasi opraHusyer, OObeMHIET YYaCTHUKOB, KOTOPBIE B MPOIECCE CBOCH JesITeIb-
HOCTH PYyKOBOJICTBYIOTCSI (POpMaIbHBIMU U HEPOPMAIbHBIMU HOpMaMH (MHCTUTY-
musamu). OHAKO 37ech Takke yMecTHO moauyepkHyTb MHeHus [[.I1. ®dporosa,
A.A. UlynumoBa, A.B. Untotuna (®pomos u ap., 2013), a taxxke O.B. Mumakosa
(2010), xoTOphIe MpeaIararoT MOJ WHCTUTYIHUSIMU MOHUMATh (QYHKIIMH OTACIb-
HBIX UHCTHTYTOB.

NmenHo 3akperuieHne QyHKUMHA (MHCTUTYLMH) 32 MHCTUTYTaMM, COTJIACHO
JIx. Cepny (2007), siBrsieTcst MPU3HAHKEM U TIEPBBIX, M BTOPBIX, BBIPAXKAIOIIECECS
B UTOre B OOIICHPUHATON COBOKYMHOCTH (POPMaTbHBIX U HE(hOPMATBHBIX «IIPABUII
urpb». CrieoBaTebHO, HHCTUTYINH (KaK (YHKIMH, OCHOBAaHHBIE HAa «IPaBHIIaX
UTPBI») pean3yoTcss UHCTUTYTaMHt, KOTOPBIE 3BOJIIOIMOHUPYIOT, a UX CTPYKTypa
YCIIOXKHsIETCs (CTAHOBUTCSI «TBEPAOI», B OTIMYUE OT «MATKOW» Yy MHCTUTYLHH,
cM.: Mumaxkos, 2010).

OueBHAHO, YTO CTPYKTypa U COJEp>KAaHUE MHCTUTYLUH 3aBUCUT OT ACH-
CTBUY MHANBUAYYMOB, MPEACTABISIONUX HHCTUTYT WJIM UHCTUTYTHI (HHCTUTYIIH-
OHAJIbHBIX areHTOB). B KOHTEKCTE MpeACTaBIEHHOTO HCCIIEIOBAaHUS 3TO MOXHO
HHTEPIPETUPOBATH CIEAyIONe 00pa3oM: coieprkanne QyHKITHI 10 00eCTICUeHUTO
HKOHOMHUECKOH 0€30MacCHOCTH 3aBUCHUT OT JAEHCTBHM caMuX CyOBEKTOB Mpearpu-
HUMAaTEJIbCKOW JEATEIbHOCTH, a YCIEX UX pealu3aluud — OT TOr0, HACKOJIbKO
OHHM COOTBETCTBYIOT «IIpaBWJIaM HUTPbD» WU cucteme (opMalbHBIX U Hedop-
MaJIbHBIX HOPM.

B cBoto ouepenp, 00beIMHEHIE MHCTUTYLINIA U MHCTUTYTOB TIPOUCXOAUT B PaM-
Kax MHCTUTYLIMOHAJIBHOM Cpeibl, pacCMaTpUBaEeMON KaK COBOKYITHOCTh HEPBBIX U
BTOpBIX WiH, cornacHo M.IO. Tloptepy (Iloprep, 2007), pa3iuuHbIX BUIOB JAESITENb-
HOCTH 7151 (POPMHUPOBAHUS KOHKYPEHTHBIX IpenMyiecTB. [ [paBomepHo nonarathb, 4To
HMMEHHO (POpMHUPOBAHNE HHCTUTYHMOHATIBHON CPEbI JIEKUT B OCHOBE «IIPABHIT UTPHD»,
KOTOpPBIE COOJFOIAIOTCS WM HE COOJIOIAIOTCS B paMKaX UHCTUTYTOB.
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Jlpyrumu cioBamH, MOJHOCTBIO COTJIAIIASCH C pe3ysibTaTaMU psiaa Hccie-
noBanuil (a umeHHo: ®nurctun, 2008; dypydotH, Puxrtep, 2005), B «xnaccuue-
CKOM» MOHMMAaHUU B KadyeCTBE HMHCTUTYLMOHAJIBHOW Cpebl MPaBOMEPHO pac-
CMaTpUBaTh COBOKYIHOCTh OCHOBOIOJATalolUX MPaBUI U HOPM (COLMAIbHBIX,
MIPABOBBIX U T. I.), YCTAaHABIMBAIOLINX PaMKH MOBeJeHUs Moaei. O4eBUIHO, YTO
B TaKUX «paMKax» HYKJAIOTCS U MEXaHU3MBbI, aJITOPUTMbI, MOJIETH 00eCTIEUeHUS
SKOHOMHYECKOM 0€30MacHOCTH MpeANpUHUMATEIbCKON AESITENbHOCTU (B TOM
qrcie yxe pa3paboTaHHbIE yUeHBIMH, CM., HalpuMep: AHapeesa u np., 2014; I'a-
na3oBa, 2008; I'puanesa, [llanosanos, 2019; Tyrymesa, 2020; Manaxosa, JleB-
yeHko, 2020; llenxymuenko, 2009).

VYuuTeiBas BbIlIECKa3aHHOE, JIOTHKA JaHHOTO 3Tara McCle0BaHus 0a3upy-
eTCsl Ha ClIeAyIoLIel [IeNoYKe: «MHCTUTYIIMOHAIbHAs cpefja — MHCTUTYLUH (PyHK-
UM o0ecreyeHns SKOHOMUYECKOH 0e30MacHOCTH, peanu3aiysi KOTOPbIX OCHOBBI-
BaeTCsl Ha COBOKYNMHOCTH (hOPMANIbHBIX U HE(OPMaIbHBIX «IPABUJ UTPbI») — UH-
CTUTYThI (CyOBEKTHI MPEANPUHUMATENBCKON NESTETbHOCTH U TOCYJapCTBEHHbIE
opraubl)». OQHAKO, MPEXJIE BCEro, CIeAyeT 0OpaTuTh BHUMaHHUE HA TO, YTO HH-
CTUTYLIMU B HUCCIIEyeMOl HaMu MpoOieMaTHKe HOCAT HeopMasbHbIM XapakTep,
TaKk Kak (QyHKIUH OOecredeHns: SKOHOMUIECKOH 0e30MacHOCTH HE BBIJIENSIOTCS
Ha IpakTUKe (M HeYacTo B TEOPHH) CyOBEKTaMU MPEIIPUHIUMATEIbCKON JeaTeNb-
HOCTH, a «IIpaBWJIa UIPbD» MPU UX peaTu3aluH, NPEUMYIECTBEHHO, SIBISIOTCS
(opMalbHBIMU, KOTOPbIE JOJKHBI OBITh 3aKpEIJIeHbl B COOTBETCTBYIOLIMX KOH-
LENUUsAX, IporpaMMax, METOIUYECKUX PEKOMEHIALIUSX.

MeToabl nccneposaHus

[TonyueHnHble B X0/€ HCCIEIOBaHUSI Pe3yJbTaThl 0a3UPYIOTCS Ha OCHOBE
MIPUMEHEHHUSI HE TOJIBKO MHCTUTYIMOHAIBHOIO MOJAX0Ja K MOHUMAHHUIO JIOTUKH
o0ecrieyeHns SKOHOMUYECKOI 0€30acHOCTH MPEeAIPUHUMATENbCKON JesTENbHO-
CTH, HO W TMOCJEIOBATENFHON pealn3aluid METOJ0B: aOCTPaKTHO-TOTHYECKOTO
aHanm3a — Il GOPMUPOBAHUS B3aUMOCBS3U MEXKIY KOMIUJIEKCOM MPEIIOKEHHBIX
JOKYMEHTOB, HAIpaBJICHHBIX Ha CO3JaHHE, PACIPOCTPAHEHHUE U 3aKpEIUICHHE
«TPaBWI UTPBDY HA MUKPO-, ME€30- U MAaKPOYPOBHSIX; MOACIMPOBAHUS — JIJIST OTIPe-
JIeJIeHUsl pe3yJIbTaTOB WHCTUTYIIMOHATH3AIMU METOMOJOTHH 00ecredeHus IKO-
HOMUYECKON 0€30MacHOCTU MPEANPUHUMATEIECKOU ACITEIHPHOCTH B TEOpETHYE-
CKOM U MPAKTUYECKOH IIJIOCKOCTH.

Pesyn bTaThbl UCCieaoBaHNA

CkazaHHOE BBIILIE 3aCTaBJIAET MOJaraTh, YTO B paMKax HCCIEILyeMOW Npo-
0JIeMaTUKH, UHCTUTYLIMOHAJIBHOM Cpelloil SBISETCS] COBOKYNHOCTh HOPMAaTUBHO-
MIPABOBBIX aKTOB M HOPMAaTHUBHO-CIIPAaBOYHOM HH(OpPMALMU, KOTOPOH PYKOBOJ-
CTBYIOTCSI HHCTHTYTHI TIPH peain3auui QyHKIHA 10 00ecreueHH0 YKOHOMUYe-
ckoii 6e3omacHocTH. Ilpu 3TOM peanuzanus Takux QyHKIUHA 3aBUCUT OT:

— HaJIMYUS Pa3IMYHBIX HHCTUTYTOB, (POPMHUPYIOIIUX IIPABHIIA UTPBD TIPEI-
MIPUHUMATETIBCKON JIeSITEIbHOCTH B 1I€JIOM U 00ecTiedeHus: e IKOHOMUYECKOH Oe-
30IIACHOCTH B YaCTHOCTH;

— CHOCOOHOCTH MHCTUTYTOB PEAIM30BaTh WHCTUTYLMU U 3aKPEIUIATh MX B
BUJIE «TIPABUJI UTPBI», UTO KpailHe Ba)KHO AJI MPEOJOJICHUS] U3JIUIIHErO ONIop-
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TyHH3Ma TPU BEIECHUU MPEIIPUHUMATEIBCKOW NEATEIBHOCTH H 00ECIIeUeHUH ee
SKOHOMMYECKOI 0€301acHOCTH;

— B3aMMOCBSI3U U B3aUMOOOYCIIOBJICHHOCTH MHCTUTYLIMH MEXIy cOO0H, KO-
TOpBIE JOJDKHBI OBITH MOJIOKEHBI B OCHOBY ()OPMHPOBAHUS, YKOPSHEHUS U pPa3BH-
THUS KIIPABUI UTPBDY.

Hpyrumu ciioBaMu, B3aMMOAEHCTBIE MHCTUTYTOB M MHCTUTYLUH, POJOIKE-
HUE OJIHUX B JAPYTUMX HNPOMCXOIUT B PaMKaX MHCTUTYLHOHAJIBHOM Cpelbl, mpoliec-
coM (popMHpOBaHUS KOTOPOI U SBJISETCS MHCTUTYLMOHaMM3aus. Hamnydmmm o6-
pa3oMm naHHbIN Te3uc moareBepxkaaet mosunms JI.B. Jlorunosoii (2003), kotopas
BBIJICIISICT J[BA Tala WHCTUTYIHMOHAIM3AINH, TIEPBBI M3 KOTOPHIX CBSA3aH C (op-
MHUPOBAaHHEM Y UHCTUTYTa MOOYIUTENHLHOIO MOTHBA (OCO3HaHHE COOCTBEHHBIX MO-
TpeGHOCTeH — (popMUpOBaHUE JIMYHBIX UHTEPECOB — MOCTAHOBKA IIeNeil Al aKTUB-
HOM JIeATEeNIbHOCTU — KOHKpeTu3auus aeiictBuil). Ilpu 3TOM ydeHbl mpuXoauT K
BBIBOJIY, UTO JOCTHXKEHHE IIeJIeil HHCTUTYTOM 10 (DOPMUPOBAHHIO «IIPABUI UTPHD»
BO3MO>KHO TOJIBKO IPHU YCIIOBUU COTJIACOBAHUSI MHTEPECOB PA3IMYHBIX SKOHOMUYE-
ckux cyOBbekToB. IloaTOMYy BO3HHMKaeT HE0OXOAUMOCTh (POPMHUPOBAHUS YCTOMYU-
BOIl COBOKYITHOCTH HOPM U (PyHKIMII MOBeZieHHs (IIpaBOMEPHO I0JIarath, 4YTo peyb
UAEeT UMEHHO 00 MHCTUTYIUAX) Ha 0a3e y)Ke COINIACOBAHHBIX MHTEPECOB SKOHOMHU-
YeCKHUMHU CYObEKTaMHU U pa3padOTKU MEPONIPUATUI IO UX COOJIIOICHHIO.

Henw3st He orMmetuth, uto Takas no3unus JI.B. Jlorunosoit (2003) mMoxeT
OBITH MHTEPIPETUPOBAHA B MJIOCKOCTh HAIIIETO HCCleA0BaHusA. Tak, MO0y IuTeb-
HBIM MOTHUBOM (DOPMHUPOBAHUS «IPABUJI UIPhD» (TIEPBBINA dTAll MHCTUTYLMOHAIIH-
3aIlMi) BBICTYIA€T HEOOXOIUMOCTh 00ECTICUCHHSI YKOHOMUYECKON 0€30MmacHOCTH
MpeANPUHUMATETBCKOM NesSTEIbHOCTH KakK, COOCTBEHHO, ee CyObheKTaMu (coriac-
HO MHCTUTYLHMOHAJILHOM TEOpUH, areHTaMu), TaKk U MHCTUTyTaMu. B cBoro oue-
penp, 3aKPEIUIEHHE COTIACOBAHHBIX «IIPAaBUJ UIPBD» MPOUCXOIUT IMOCPEACTBOM
MOJIOKEHUH KaK HOPMAaTUBHO-IPABOBOW (Ha ypOBHE MHCTUTYTOB), TaK U HOpMa-
TUBHO-CIIPaBOYHOM MH(OpMaLK (Ha YpOBHE OT/IE€IbHBIX ar€HTOB).

OnHako Tak BBIMISAUT STAJIOHHASA CUTYAlMs C 3aKPEIJIEHUEM U TPAHCIISLU-
€l YCTaHOBJIEHHBIX «IPaBWJI UIPbD» B IJIOCKOCTh NPEANPUHUMATEIbCKON es-
TenbHOCTH. Ha mpakTuke e «mpaBuiia UTPbl» JTOJKHBI OBITH BOCIIPUHSATHI CyOh-
€KTaMH IIPEANPUHUMATENIBCKON AESITENBHOCTH, TAK KaK MOJOKEHUSI HOPMATHUBHO-
CIpaBOYHON MH(OpPMAIMK HE BCEr/a B MOJHOW MEpe COOTBETCTBYIOT JIEKIApHpPY-
€MBIM B HOPMaTHBHO-TIPABOBON HH()OPMAIIH UACSM.

B kadecTBe mprMepa CTOUT NPUBECTH CUTYALMIO, KOT1a HOPMATUBHBIE aAKThI
OpraHOB MECTHOTO CaMOYIPAaBJIEHUS MO PA3BUTHUIO MPEANPUHUMATEIbCKON nes-
TEJIBHOCTH HE COOTBETCTBYIOT PEaJbHOMY IOJOXKEHHUIO /] €€ CYObEKTOB U HE
KOPPEKTUPYIOTCS C YYETOM COBPEMEHHBIX yCIOBHU. Tak, HEAaBHSA CUTyalus C
pacnpocTpaHEeHHEM HOBOW KOPOHABUPYCHOW MH(EKIMH He BHECIAa 0COOBIX KOp-
PEKTHBOB B PETYJIMPOBAHUE NMPEANPUHUMATEIBCKON NEATEIBHOCTH B JIOHENKOM
Haponno#i Pecniybnuke (0TCyTCTBHE JIBTOT MJIM WHOW TOMOIIHM), YTO HETAaTHBHO
CKa3aJloch Kak Ha UX pexume paboThl, TaK U OIUIaTe Tpya COTPYAHUKOB. [Ipyru-
MU CIIOBaMH, HOBBIE€ «IIPaBHJIa UIPbD» (KOTOpbIE KacajluCh TOJIBKO Pa3INYHBIX
OrpaHHYeHUl) HE OBLIN MOJIOKUTEIHLHO BOCTIIPUHSATHI CyObeKTaMH MpearnpruHIMa-
TEJIbCKOU JAESTENbHOCTH, BCIAEACTBUE YETO HAPYIIMJIACh B3aUMOCBSA3b MEXIY HH-
CTUTYTaMH U UHCTUTYLIUSMHU.
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Jlnst Toro 4ToOBI N30€XKATh NOXOXKUX CUTYallUi, Hapsay C B3BEIIEHHOH rocy-
JAPCTBEHHOM COLMAIBbHO-IKOHOMHYECKON MOJUTUKON HEOOXOAUMO yIENATh BHU-
MaHHE HWHCTUTYLMOHAIM3ALUN SKOHOMHUYECKOH O0e30MacHOCTH MpeanpuHIMa-
TEJICKOM JEATENbHOCTH, TaK KaK «IpaBHJia UTPBD» NPU €€ 00eCIIeUeHUH JTOIKHBI
OBITH BOCTIPUHSATHI CyOBEKTaMU (areHTaMH) U HHCTUTYTaMH.

3nech 3acmyxkuBaeT ObITh oTMedeHHbIM MHeHue [1. Tonbept, JI. 3ykep u
C. Knerra (Tolbert et al., 1996), koTopoe npeacTaBisieT HHTEpEC s JaTbHeHIIe-
IO UCCIIEIOBAHUS M KacaeTcsl ATallOB MHCTUTYLMOHaNU3auuu. Tak, ydeHsle Ha oc-
HOBE aHaJlM3a 3HAYUTEJLHOIO KOJUYECTBA TEOPETHUECKUX M MPAKTUYECKHX HC-
CJIEZIOBAaHUM NPUXOAAT K BBIBOJY, YTO MHCTUTYLMOHAJIN3ALUS KAaK IPOLECC BbI-
KIIIOYaeT TPU dSTamna: CO3[JaHME HOBBIX «IPABWJ UIPBl» WIM XaOUTyanu3auus
(popmupoBaHue TPUBBIYKK), OOBEKTUBU3ALUS «IIPaBHJ UIPBD» (pacmpocTpaHe-
HHUE UX B OOILIECTBE), CEAUMEHTALMSI «IPABUIJI UTPBD» (UX 3aKPEIUIEHHUE U COXpa-
HEHUE Ha MPOTSHKEHUH OIPEJIETIEHHOIO BPEMEHHOIO IIPOMEXKYTKA).

Pa3BuBas 1aHHYIO MBICITB, IPUXOAUM K BBIBOJLY, YTO Ha KaXKJIOM U3 yKa3aH-
HBIX BBIIIE ATANOB MHCTUTYLMOHAIM3AIMN BO3ZHUKAIOT IPOTHBOPEYHUS MEXY HH-
CTUTYIHSMHU ¥ HHCTHTYTAMU:

1) Ha sTarne co3qaHust HOBBIX «IPABUII UTPHD), WIH XaOUTyaIn3aliy, CBsI3aH-
HBIE C HEOOXOMMOCTBIO BBISIBIICHHS, OLIEHKH ¥ TIPOTUBOJCHUCTBHS YTPO3aM SKOHO-
MHUYECKON 0€30MacHOCTH Ha OCHOBE YETKHX aJIrOPUTMOB, MEXaHU3MOB, [IOJXOJIOB,
KOTOpBbIE I0JKHBI OBITh 3aKpETUIEHbl B HOPMATUBHO-CIIPABOYHON MH(OPMAIUH, OJJHA-
KO He BCerja MOryT ObITb pealn30BaHbl HHCTUTYTaMHU (MM OTJEIbHBIMM areHTa-
MH) BCJIE/ICTBHE OTCYTCTBHUS KaK pecypCHOI BO3MOXHOCTH, TaK U JKEIaHus;

2) Ha »Tane OOBEKTUBHU3ALMN «IPABUII UTPhD» 3aKJIIOYAIOIINECS B HEJJOCTAaTKe
[porpaMM TOCYAAapCTBEHHO-YACTHOTO MapTHEPCTBA MO OOECIEeUYEeHHI0 SKOHOMHYE-
CKOHM 0€30MacHOCTH, BCIEICTBUE YEro He MPOUCXOIMT IMOIMYJISIPH3aLUs KyIbTyphl U
STUKU MPEANPUHUMATENIBCKOHN JEATeTbHOCTH, TPAHCIISILIUS MIPAKTUK J0OPOCOBECTHON
KOHKYPEHIIMH | 3aILIUTHI TIPaB €€ CyOBEKTOB (ar€HTOB) U MHCTUTYTOB;

3) Ha 3Tame cegUMEHTAllMM «IIPABHJI UIPbl BBI3BAHHBIE HECOOTBETCTBUEM
MOJIOKEHUI HOPMATHBHO-TIPABOBBIX JTIOKYMEHTOB («IIPAaBHJI MTPBI», 10 MHEHHUIO
MHCTUTYTOB) pEaJIbHOM IMpakTUKe O0ecnedyeHHs HKOHOMUYECKON 0e30macHOCTH
NPEIIPUHIMATENBCKON JESITeNbHOCTH, KOTOPasi TPAHCIUPYETCS U paclpOCTpaHs-
eTcsl ee cyObeKkTamMu («IpaBuiia UTPBD, IO MHEHUIO areHTOB), BCJICACTBHE YETO
BO3HHUKAIOT KOH(IMKTHI B IPOLIECCE PEATTU3ALMM HHCTUTYLIUH.

YMeCTHO MOIYEPKHYTh, YTO CYTh MPOTUBOPEUMH HA 3aKIIOYUTEIBHOM 3Ta-
e MHCTUTYLMOHAIN3ALUU AEMOHCTPUPYET OJHO U3 KIIIOYEBBIX OTIMYUNA MHCTH-
TYLMOHAJIbHON TEOPHM OT YYEHHMH JIPYrMX SKOHOMHYECKHX HIKoJ. Peub uzer o
TOM, YTO CyOBEKTHI MPEINPUHUMATEIBCKON IEATETFHOCTH PACCMATPUBAIOTCS KaK
areHTHl, KOTOpBIE Pa3pabaThIBAIOT «IIPaBUIIA UTPBD» U CIEAYIOT UM, OOpaliast BHU-
MaHHE HE TOJBKO HAa MaKCHMHU3ALUIO MPUObUIN M PallMOHATIBHBIE MPENNOYTeHNUS,
HO ¥ Ha TO, HACKOJIKO OHH OYIYT NMPHHSATHI COMYMOM (XOTSI OBbI B JIUIIE WHCTH-
TYTOB) W 3aKPETJICHBI B BUJI€ HHCTHTYIIHIA.

BrlmeckazanHoe AEMOHCTPUPYET, YTO «IIPaBUJIAMHM UTPBI» MpHU odecriede-
HUM SKOHOMUYECKOH 0€30MacHOCTU NPeANPUHUMATENIBCKON NesSTeTbHOCTH SIBIIS-
eTcs COOTBETCTBYIOLIasi MeTonosorus. VIMeHHO ee 3akperieHne B BUAEe UHCTUTY-
[IUHA, C OJTHOM CTOPOHBI, HANIPABJICHO Ha peanu3aruio (YHKIHN M0 00eCIeueHnIo
HSKOHOMHMYECKOW 0€30MacHOCTH NpeIPHHUMATENLCKON IESITEIbHOCTH, a C JPYTroil —
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Ha anpoOaluio OTAENbHBIX KOMIIOHEHT OJHOMMEHHOW METOMOJIOTHH (OT OTAETb-
HBIX METOJIOB JI0 KOMILJIEKCHBIX METOTUK).

COOTBETCTBEHHO, B paMKaxX HAIIETO WCCIIEIOBAHUS MO MHCTUTYIIMOHAIH-
3amMel METOJIOJIOTHU MPABOMEPHO IoJIaraTh IMpoiecc GOpMUPOBAHUS MHCTUTY-
IUOHAILHOW Cpefbl, B paMKax KOTOPOW MPOHMCXOIUT PAa3BUTHE WHCTHTYTOB Ha
OCHOBE 3aKpCIICHHUS KOMIUIEKCA MHCTUTYIIMHA, HANPAaBJIICHHBIX Ha OOecIeYcHHe
9KOHOMHYECKOH 0€30MaCHOCTH NPEIITPHHUMATEITHCKON 1A TEITBHOCTH.

BosBpamasich k Te3UCy 0 TOM, UTO «IIpaBUJIa UTPbD» B UCCIEAYEMOW HaMu
MpoOJIeMaTHKE JODKHBI OBITh 3aKPEIUICHBI, MMPEXKIE BCero, (hopMaibHO (OTHAKO ITO
HE UCKJII0YaeT 3HaueHus1 He(hopMaJIbHBIX MPaBUII) IS pa3pelieHus] KAk MUHUMYM
yKa3aHHBIX BBIIIE MPOTUBOPEUUH, MIPUXOIUM K BBHIBOJY O HEOOXOJUMOCTH HX pe-
rJIaMEHTaluu 1 yHUUKauuu (MpudyeM MperuMyILIECTBEHHO Mo (opme, a He co-
Jep’KaHUIO0 BBUIY KakK pazHOOOpas3usi yrpo3 SKOHOMHYECKOW 0e30MacHOCTH, Tak
Y TIOJTXOJIOB K MX BBISIBJICHUIO, OIICHKE M MPOTUBOACHCTBHIO).

[To Hammemy MHEHHIO, UMEHHO TPOIIeCC Pa3pabOTKH PETIAMEHTOB SIBISICTCS
JCMCTBEHHBIM WHCTPYMEHTOB 3aKpEIUICHUS MHCTUTYIUH U (PYHKIIMOHATBHO-TIPE/I-
METHBIX 00JacTel JTIOOBIX MEXaHU3MOB, B TOM UHCIIE U 00ECTIeYeHUs] SKOHOMUYE-
CKOM 0€30MacHOCTH MPEANPUHUMATEIHCKON AeATeIbHOCTH. B CcBOIO ouepenp,
YHU(PUKAIUS TTO3BOJUT HE TOJIHKO 3aKPEIUTh WHCTUTYIIUU, HO M 00CCIICUUTh pe-
3yJbTAaTUBHOCTh COOTBETCTBYIOIIMX MEXaHH3MOB KaK JUIsl OTJENIbHBIX areHTOB,
Tak U UHCTUTYTOB. IIpaBOMepHO mosarath, YTO JaHHOE YMO3AaKIIOUYEHHE aKTy-
aIbHO U IS 00ECTICUCHHS] SKOHOMUUYECKOW O€30MaCHOCTH B YCIOBHUSIX IU(PPOBH-
3aruu oomecTBeHHbIX oTHOIIeHHH ([TormoB, Cemsukos, 2018).

[Tpu 5TOM 0OpaTHM BHUMaHHE, YTO «KOMIUIEKCHAs periiaMeHTaIUsl HHCTH-
Ty MO0 00€CTeYeHNI0 YKOHOMUYECKONW 0€30MacHOCTH MpeanpUHIUMATETbCKOM
NESTENIbHOCTH JIeIaeT OJHOMMEHHBIN MeXaHU3M 3((EKTHUBHBIM U YCTOWYUBBIM,
TaK Kak BKIIOYAeT COBOKYITHOCTh HOPMATHBHO-CIIPABOYHOW JTOKYMEHTAIIMH, TIO-
JIOKEHUSI KOTOPOW YETKO B3aUMOCBSI3aHBI MEXIy COOOU, JIOTUYECKH MPOIOIIKAS
IpyT Ipyra. DTO MOTYSPKHUBACT, YTO MPOIECC MHCTUTYIIMOHATH3AINN HCCIIeaye-
MOW METOAOJIOTUU JOJKEH PAaCCMATPUBATHCS LETOCTHO, KAK KOMIUJIEKC JEHCTBUM,
HAIPaBJICHHBIX HA 3aKPEIUICHUE «IPABWJI WTPBD» U WX TPHHATHE OTACIbHBIMH
areHTaMu W MHCTUTyTaMu. HapylieHue wiau moteps cBsized B LIETIOUKe (KOTopas
ObU1a chopMyIHpOBaHA paHEe: «MHCTUTYLIMOHANIbHAS Cpella — UHCTUTYLUU — UH-
CTUTYTBI») MEXIY COCTaBJISIOUIMMH 3J€MEHTaMU NpPHUBEIET K HEBO3MOXKHOCTU
peanuzanu MexaHu3Ma OOeCHedeHHss YKOHOMUYECKOW 0e30MmacHOCTH Mpenpu-
HUMATENbCKOU JEITETbHOCTU WM €T0 PE3yJbTaTUBHOCTh OYyJIET CBelleHa JIUIIb K
«To4euyHOMY» 3(DPEKTy OT MPUMEHEHHSI OTACTBHBIX AITOPUTMOB.

YuuTeiBas BHIIECKa3aHHOE, UCXOIHBIM ITyHKTOM B peaH3allui KaxIo0ro u3
ATArlOB MHCTUTYIHOHAIM3AINHA METOIOJIOTHH 00eCIIedeH sI SKOHOMHYECKOH 0e3-
OITACHOCTH MPEANPUHUMATEIHECKON IeITeTFHOCTH SBISETCS €T0 periiaMeHTAIIHSL.

[To Hamemy MHEHHIO, Ha 3TaTle CO3aHUS HOBBIX «IIPABUII UTPHDY PEUb JTOJIK-
Ha WITH O KOHIICTIMH SKOHOMUYIECKON 0E30ITacCHOCTH, KOTOpask MOXET pa3padaThl-
BaThCS KaK OTACIBHBIME CYObEKTaMH TPEANPUHAMATEIECKOHN JTEATEIIEHOCTH, TaK U
UX COBOKYITHOCTBIO ISl JallbHEHIEro ee MpUMEHEHHUs] Ha Me30- UM MaKpOypOB-
HsaX. OHAaKO CTOUT MOHMMATh, YTO pa3paboTKa OTAEIbHON KOHLENIMU HE BCeraa
COOTBETCTBYET BO3MOXKHOCTSM OTEUYECTBEHHBIX CYOBEKTOB MpeANPUHUMATENHCKOM
NEeSITeTbHOCTH U MacIiTabaM UX JAEATENbHOCTH. B Takux ciaydasix peyb JOJDKHA HI-

634 MANAGEMENT AND MARKETING ISSUES



Fbeccapabos B.O. Bectauk PYJIH. Cepusi: DxoHomuka. 2021. T. 29. Ne 4. C. 627652

TH HE O KOHUENIMH, a 0 METOAMYECKHX PEKOMEHJAIUAX, 3aKPEIUISIOIUX OTAEIb-
HBIE 3TAllbl peaTn3alii MeXaHn3Ma 00eCTIeYeHNs] SKOHOMHYECKOI 6e30acHOCTH.

Hcxons u3 3Toro, B OCHOBY pa3padOTKH COOTBETCTBYIONIEH KOHIEIINU ObLT
I0JIOXKEH MOAYJIbHBIN MPUHIINII, YTO MMO3BOJIUIIO MPEACTABUTH €€ CTPYKTYpPY B BH-
ne Monynel (GJIOKOB), MOCTENOBATENBHO PACKPHIBAIOIINX TEOPETHUECKHE, Opra-
HU3AIMOHHBIE U METOJOJIOTHUYECKUE OCHOBBI 00€CIeUeHUs] IKOHOMHUYECKOW 0e3-
OIMACHOCTH MPEeANPUHUMATENBCKOMN 1eATEIbHOCTH, KOTOPhIE B Cllyyae HEOOXOU-
MOCTH MOTYT pean30BbIBATHCS 000COOIEHHO.

VIMeHHO MOy TBHBIN MPUHIMIT Pa3pabOTKU KOHLEMIIUU B COBOKYITHOCTH C €€
TEOPETHUYECKOH, OPraHNU3aIMOHHOW W METO/IOJIOTHYECKOH MPOPaOOTKON SBISIFOTCS
HEOOXOAUMBIMH YCTIOBUSMHU OOECTIeYeHUsI He TOJBKO JIOTHYECKOW CTPOMHOCTH, HO
U ee TUOKOCTH, OTKpPBIBasi MPH 3TOM AIbTEPHATUBHBIC BApUAHTHI €€ COACPIKAHMS,
CTPYKTYpPbl M Ha3BaHWH (CTaHAApT, MOJOXKEHUE, MpUIoKeHHe K npukazy. Kpome
TOrO, HAIWYME MOJYJed B KOHIICMIMH OOYyCIaBIMBAeT €€ IIeNIEBYI0 HalpaBJieH-
HOCTb U SIBJISIETCS] OTpaskeHHeM (yHIaMEHTAIbHBIX 3a]au ee peaan3auui (KOTopble
TaKXe MOTYT ObITh Y4T€Hbl IpU aHTUKpu3ucHOM yrpasiaeHuu (Ilerpos, 2012) u
JanbHEHIIel OIleHKH pe3yIbTaToB X03siiicTBeHHOU AearenbHocTy ([Tunosa, 2007).

CrpykTypa npeioKeHHOW B Ta0luIle KOHUENIMK BKIIOYaeT 00IIre MoJIo-
KEHUsI, TEOPETUUECKNE, OPTraHU3al[MOHHbIE M, COOTBETCTBEHHO, METOJI0JIOTHYe-
CKH€ OCHOBBI O0OecreyeHHs] SKOHOMHUYECKON O0e30MacHOCTH MpeanpUHUMATEb-
CKOMH J1eATENbHOCTH, a TAKXKE IPUIIOKEHUS.

[IpenmecTByeT BbIIEIEHHBIM MOAYJISIM NIEPEYEHb COKPAILIEHHH, YCIOBHBIX 0003-
HauyeHUH ¥ MacropT KOHIENLUH, COAEePKALINI KpaTKue CBEJeHUs 0 Hell (0T uenu
U 3a7a4 70 MJIaHUPYEMBbIX UICTOYHUKOB (PMHAHCUPOBAHUS, B CIIydae HEOOX0IUMO-
CTH TaKOBBIX).

B nepBom Moayse «OO1ue moaoKeHus» packpbIBaeTCs 1eNb KOHIICIIINH, JIe-
TAJIM3UPYIOTCS €€ 3a7a4i U 000CHOBBIBAETCS] HEOOXOJMMOCTH ee peann3ayu. B cBoto
ouepenb, onvcaHue cgepbl MPUMEHEHHs] KOHIIEMINH, €€ B3aUMOCBS3U C JIPYTUMHU
HOpPMAaTUBAMHU U CTaHIAPTaMU C YKa3aHHEM CpoKa JeHcTBUS (OPMUPYET LIEIOCTHBIN
B3IVISI/T HA €€ 3HaYeHHE M MECTO B MPEANPUHUMATEIILCKOIN JeSTeTbHOCTH CyOBEKTa.
Oco6o0 crnemyer oOpaTuTh BHUMaHUE Ha N€pPEeYeHb TEPMHUHOB, UCIIOIb3YEMbIX B KOH-
Henuuu (0T «IKOHOMHUYECKON 0€30MacHOCTH» 10 «MHCTUTYIIMOHAIM3ALUN METOJI0-
norun). IlpencraBieHHbI NepedeHb TEPMHUHOB IO3BOJISIET YCTAHOBUTH OJIHO3HAU-
HYIO UX TPaKTOBKY, YTO CIIy>KUT OCHOBOW IPUMEHEHUsI €IMHON TEPMHUHOJIOTUH B XOJ1€
o0ecrieueHusi SKOHOMUYECKON 0e30MacHOCTH MPeaNpUHUMATEIbCKOM NesITebHOCTH
Y UCKJIIOYAET BOBMOXXHOCTh MOAMEHBI AS(hUHUIMIA WK TBOSIKOTO UX TOHUMAHUSI.

TeopernueckuM ocHOBaM 00ecrieueHus] 3KOHOMUYECKON 0€30I1aCHOCTH MPe-
MPUHUMATEIBCKON JAESITeTbHOCTH MOCBSIIEH BTOPOM MOIYyNb KoHIenuu. Heoo-
XOJUMOCTb, MPEXJIE BCErO, ONPEACICHNs MPUYMH BO3HUKHOBEHHS YIpoO3 3KOHO-
MHUYECKOW O€30MacCHOCTH, a CaMO€ TJIABHOE, UX TMOCJEACTBUHN, POPMUPYET CTPYK-
Typy AAHHOTO MOMYJIS, JIOTHKa pa3pabOTKH KOTOPOTro 3aBepiuaercs: GopMyarpoB-
KOI COOTBETCTBYIOIIMX MPUHIIMIIOB U MOCTYJaTOB. He BBI3BIBAET 0COOBIX COMHE-
HUH, 4YTO UMEHHO TEOPETUYECKHE OCHOBBI UMEIOT BaKHOE 3HAUEHHUE ISl peain3a-
LMY KOHLEMIIMH, TaK KaK OHM 3aKJIaJbIBAlOT MPABUIbHYIO UHTEPIIPETALUIO Jallb-
HEHIIMX OPraHU3allMOHHBIX M METOAOJOTHYECKMX YMO3AKIOUEHUM U IpaKTHye-
CKHMX pEeKOMEHAIuH (a B HEKOTOPBIX Cydasx, TpeOOBaHUI).
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MpoekT KoHuenuum 3KOHOMN4YeCcKomn 6e30nacHOCTU npeanpuHUMaTeNIbCKOM AeATEeNIbHOCTHN

CokpaujeHusi u ycrio8Hble 0603Ha4YeHUsI

lMacriopm KoHuenuuu

Modynb 1. Obwue nonoxeHusi

1.1. Llenb, 3agaym n ocHoBa Anst paspaboTku.

1.2. Heo6x04AMMOCTb peanmaaumm KoHLEenuun.

1.3. Chepa npuMeHeHns KoHLeNuun.

1.4. B3aumocB$3b C AENCTBYIOLWMMM HOPMAaTUBaAMM U CTaHAAPTaAMMU.
1.5. Cpok gencrems.

1.6. OCHOBHblE TEPMUHBI U ONpeaeneHns

Modynb 2. Teopemuyeckue 0CHO8bI obecredeHus IKOHoOMuUYeckol besonacHocmu rnpednpuHuUMamerbCckol
desmenbHocmu

2.1. MpUYNHBI BO3HUKHOBEHUS U NOCNEACTBUS YrPO3 SKOHOMUYECKON 6e30nacHOCTM NpeanpuHumMmaTesb-
CKOW OeATeNbHOCTH.

2.2. Yrpo3bl 3KOHOMUYECKOM 6€30MacHOCTU NpeanpMHMMaTEIbCKON AeaTeIbHOCTH.

2.3. PakTopbl N GYHKLMM 0BecrneyeHnst 9KOHOMUYECKO 6e30MacHOCTM NPeanpPUHUMATESIbCKON AeSTeIbHOCTU.
2.4. 3apaun obecneyeHns aKOHOMMYeCKol 6e30nacHOCTY NpeanpPUHUMaTENIbCKON AeATENbHOCTH.

2.5. MpuHUMnbl 06ecneyeHns IKOHOMMYECKO 6e30NacHOCTM NPeanPUHUMATENBCKON AEATENbHOCTH.
2.6. MocTtynatbl 06ecnevyeHnss 3AKOHOMNYECKOV 6e30MaCHOCTU NPeANPUHUMATENBCKOM AeATENBHOCTU

Modynb 3. OpzaHu3ayuoHHbIe OCHO8bI obecriedeHuUs1 3KoHoMuYecKol besonacHocmu rpednpuHUMamesibcKol
dessmernibHOCMU

3.1. OpraHnsaunoHHO-ynpaBneH4yeckas CTpykTypa obecrnevyeHnss 3KOHOMUYeCcKon 6e3onacHoCTN npen-
NPUHMMATENIbCKOWN AEATENBHOCTH.

3.2. PernameHTHble OKYMEHTbI N0 06ecneyeHnto 9KOHOMUYeckon 6e30nacHOCTY NpeanpuHNMaTENIbCKOM
[esTenbHOCTH.

3.3. MlHdpopMauMoHHO-KOMMYHUKALIMOHHBIE CBA3W B OPraHM3auMoHHO-YNpaBieHYeCckon CTPyKType obec-
nevYeHnst aKOHOMUYECKOoW 6e30MacHOCTU NPeanPUHUMATENBCKOM AeATeNbHOCTH.

3.4. MOHUTOPWVHTI peanu3aumm GyHKLUMA No 06ecneyeHnto 9KOHOMUYeckon 6e30nacHOCTU NpeanpuHuMma-
TeNbCKOM AeATENbHOCTUN

Modynb 4. Memodonoau4eckue OCHO8bI obecriedyeHus1 SKoHomu4eckol besornacHocmu npednpuHUMamesibCKol
desimenbHoCcMU

4.1. MeTtoponorusi o6ecnevyeHnss 3KOHOMNYECKOM 6€30MacHOCTY NPEeANPUHMMATENBCKON AeATEeNbHOCTH.

4.1.1. ATpnbyTbl UMDPOBU3ALNN METOAOSIOrNN 06ecneveHnss 3KOHOMNYECKOoM 6e30MacHOCTU npea-
NPVYHUMATENbCKOW AeATENbHOCTU.

4.1.2. KOMNOHEHTbLI METOA0/1I0rMK 06ecnevyeHnst 3KOHOMUYeckon 6e30nacHOCTM NpeanpuHUMaTEb-
CKOW AesaTenbHOCTU.

4.1.3. NapmMoHM3aumsa MeToaonorMm obecnevyeHmnss 3KOHOMMYECKOoW 6e30nacHoOCTU npeanpuHuma-
TENbCKOW JeATENBHOCTU.

4.1.4. InemMeHTbl MeToaVK 0becreveHst BkOHOMMYECKO 6e30MacHOCTU npeanpUHUMAaTENbCKON AESTENBHOCTU.

4.2. MexaHn3M BbISIBIIEHUS U OLEHKN, NPOTUBOAENCTBUS YrpO3aM SKOHOMUYECKON B6e30MacHOCTH npea-
NPUHNUMATENLCKON AEATENbHOCTN.

4.2.1. MeToamyeckne pekomeHgaumm no GopMmMpoBaHNIO KITIOYEBBLIX MHOMKATOPOB 3KOHOMMUYECKOM
6e30nacHOCTY NPEeANPUHNMATENIbCKON AESTENBHOCTH.

4.2.2. HayyHO-MeToaN4ecKmin anropuTm BbISIBAIEHUSI U OLLEHKW Yrpo3 9KOHOMUYeCKon 6e30nacHocTum
NpeanpUHUMATENIbCKON AeATENbHOCTU.

4.2.3. Hay4HO-MeToan4ecknin anroputmM NpoTMBOAENCTBUS Yrpo3aM 9KOHOMUYECKon 6e30nacHoCTr
npeanpuHUMaTENIbCKON AeATeNbHOCTU.

4.3. MexaHn3m obecrneyeHns 3KOHOMUYECKOo 6e30NacHOCTM NPeANnPUHNMATENbCKON AEATENbHOCTU.

4.3.1. MeToanyeckue pekoMmeHaauuu rno MoaenMpoBaHunio BusHec-npouecca 06ecneyeHns 3KOHO-
Mun4eckon 6e30nacHOCTM NPeanpPUHNMaTENbCKON AeATEeNIbHOCTH.

4.3.2. OueHka yCTOMYMBOCTN MEXaHn3Ma 06ecrneveHnss SKOHOMUYECKON 6e30MacHOCTN NPeAnpPUHA-
MaTeNbCKOW AeATENbHOCTY.

4.4. OueHka ypOBHSI 93KOHOMUYECKOV 6€30MacHOCTV NPEeANPUHNUMATENIBCKON AeATENBHOCTU.

4.4.1. MeToagu4yeckne pekomeHaaummn no oueHke GUHaHCOBOM COCTaBNsoLLEl 9KOHOMMYECKol 6es-
0nacHOCTY NPeANPUHNMATENIbCKON AeATENbHOCTU.

4.4.2. MeToamnyeckne pekoMeHaaLmMm Nno oueHKe APYrux COCTaBASIOLMX 3KOHOMUYECKOM Gesonac-
HOCTM NPeanpPUHUMaTENbCKOM AeATENbHOCTY.

4.4.3. MeToanyeckne pekoMeHAaLMM No OLEHKE YPOBHS 9KOHOMUYECKON 6e30nacHOCTM npeanpu-
HUMaTENbCKOW OesATeNbHOCTM 1 npoBeaeHns PEST-aHanmn3a $pakTopoB, BAUSIOLLMX HA HEFrO
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OKoHYaHue mabr.

lpunoxeHus
1. OcHOBHbIe Yrpo3bl 9koHoMU4Yeckor 6e3onacHocT 000 «...».

2. 3Tanbl MHTEerpaumm LMppPOBbIX TEXHOOTMIA B KOHLIENUMIo obecrnevyeHnst 3KoHOMMYeckon 6e30nacHoOCTH
npeanpuHUMaTEeNbCKON AeaTeNbHOCTH.

3. dyHkmm 000 «...» ans obecrneyeHrss SKOHOMUHECKO 6e30MacHOCTY NPeaNPUHNMATENBCKON AeATENBHOCTU.
4. MonoxeHvie 06 oTaene 3KOHOMMYECKOl 6e30MacHOCTU.

5. [JoNXHOCTHAsA MHCTPYKLUUS PYKOBOAUTENS OTAENa 3KOHOMUYECKOM 6e30NacHOCTU.

6. [lomKHOCTHAs MHCTPYKUMS crieumanmcTa otaena SKOHOMUYeckon 6e30nacHoOCTy.

7. UeneBasi 1 npakTuyeckas HanpaeieHHOCTb 3TanoB GOPMUPOBAHUS KIIIOHEBbLIX NHANKATOPOB 3KOHOMM-
yeckoli 6e30nacHOCTU NPEANPUHUMATENBCKOM AeATeNbHOCTY.

8. MHanKaTopbl 3KOHOMUYECKOM 6e3onacHocTn npeanpHNMaTeNbLCKON AeATENbHOCTH.

9. dopmMa NPOMEXYTOHHOIO OTHETA O MHANKATOPAxX 3KOHOMMYECKOW 6e30MacHOCTU NpeanpUHUMaTeNbCKO
0EeATeNbHOCTH.

10. CTPyKTYpHbIE 3N1EMEHTbI MEXaHN3M BbISIBIIEHUS Y OLLEHKU YrPO3 9KOHOMUYECKOol 6e30nacHoCTu npes-
NPVHUMATENLCKOW AeATENbHOCTU.

11. CopepxaTtensHas XxapakTeprcTuKa 9TanoB Hay4YHO-METOAMYECKOrO anropuTMa BbISIBIEHUS U OLEHKN
yrpo3 9KOHOMUYECKOM 6e30MacHOCTV NPeanpPUHMMAaTENbCKOM AeATeIbHOCTH.

12. CTpYKTypHbIe 3NEMEHTbI MexaHn3Ma NPOTUBOAENCTBUS Yrpo3amM 3KOHOMUYECKOM 6e3onacHoCcTM npea-
NPVHUMATENbCKOW AeATENbHOCTU.

13. MNepeyeHb COBPEMEHHBIX YrpO3 3KOHOMUYECKOW 6€30MacHOCTM NPeanpUHUMATENBCKON AESTENbHO-
cTu B loHeLko HapoaHoii Pecnybnvke n metoabl npotuBogencteust uMm B 000 «...».

14. DnemeHTbl HoTaumn eEPC metoponorum ARIS, npumeHsiemble npu paspaboTtke moaenn OusHec-
npouecca obecneyeHnss 3KOHOMUYECKo 6e30MacHOCTH.

15. Mopenb G1sHec-npoLecca 06ecneveHms 3kOHOMMHECKO 6e30MaCHOCTV MPEANPUHUMATENLCKON AEATENBHOCTY.
16. CTpykTypa MexaHnama obecneyHeHnst SKOHOMUYECKOI 6e30MacHOCTM NMPEANPUHMMATENBCKON AEATENbHOCTU.
17. AHKeTa OLLEHKM COCTaBNSAOLLNX SKOHOMMYECKO 6e30MacHOCTU NpeanpUHUMAaTENbCKOM AeATENbHOCTN.
18. Anroput™m peanusauum MeToga aHannsa nepapxuii.

19. ®opma cuctematmsaumm pesynbtatoB PEST-aHannsa ¢akTtopos, BAUSIIOLLMX HA YPOBEHb 3KOHOMUYe-
ckor 6e30MacHOCTU NPeAnPUHNMATESNbCKON AEATENbHOCTU.

HemoyHuUK: COCTaBNEeHO aBTOPOM.

Draft concept of economic security of entrepreneurial activity

Abbreviations and symbols
Passport concept

Module 1. General provisions

1.1. Purpose, objectives and basis for development.

1.2. The need to implement the concept.

1.3. Scope of the concept.

1.4. Relationship with applicable regulations and standards.
1.5. Validity.

1.6. Basic terms and definitions

Module 2. Theoretical basis of ensuring the economic security of entrepreneurial activities
2.1. The causes and consequences of threats to the economic security of business.
2.2. Threats to the economic security of entrepreneurial activity.

2.3. Factors and functions of ensuring the economic security of entrepreneurial activity.
2.4. The tasks of ensuring the economic security of entrepreneurial activity.

2.5. Principles of ensuring the economic security of entrepreneurial activity.

2.6. Postulates of ensuring the economic security of entrepreneurial activity

Module 3. Organizational basis of ensuring the economic security of entrepreneurial activities
3.1. Organizational and managerial structure for ensuring the economic security of entrepreneurial activity.
3.2. Regulatory documents to ensure the economic security of entrepreneurial activity.

3.3. Information and communication links in the organizational and management structure of ensuring
the economic security of entrepreneurial activity.

3.4. Monitoring the implementation of functions to ensure the economic security of entrepreneurial activity
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Table, ending

Module 4. Methodological basis of ensuring the economic security of entrepreneurial activities
4.1. Methodology for ensuring the economic security of entrepreneurial activity.

4.1.1. Attributes of digitalization of the methodology for ensuring the economic security of entrepre-
neurial activity.

4.1.2. Components of the methodology for ensuring the economic security of entrepreneurial activity.
4.1.3. Harmonization of the methodology for ensuring the economic security of entrepreneurial activity.
4.1.4. Elements of methods of ensuring the economic security of entrepreneurial activity.

4.2. A mechanism for identifying and assessing, countering threats to the economic security of entrepre-
neurial activity.

4.2.1. Methodological recommendations for the formation of key indicators of economic security of
entrepreneurial activity.

4.2.2. Scientific and methodological algorithm for identifying and assessing threats to the economic
security of entrepreneurial activity.

4.2.3. Scientific and methodological algorithm for countering threats to the economic security of en-
trepreneurial activity.

4.3. The mechanism for ensuring the economic security of entrepreneurial activity.

4.3.1. Methodological recommendations for modeling the business process of ensuring the econo-
mic security of entrepreneurial activity.

4.3.2. Assessment of the sustainability of the mechanism for ensuring the economic security of en-
trepreneurial activity.

4.4. Assessment of the level of economic security of entrepreneurial activity.

4.4.1. Methodological recommendations for assessing the financial component of the economic se-
curity of entrepreneurial activity.

4.4.2. Methodological recommendations for assessing other components of the economic security of
entrepreneurial activity.

4.4.3. Methodological recommendations for assessing the level of economic security of entrepre-
neurial activity and conducting a PEST analysis of factors affecting it

Applications
. The main threats to the economic security of the enterprise.

. Stages of integrating digital technologies into the concept of ensuring the economic security of business.
. Functions of the enterprise to ensure the economic security of entrepreneurial activity.

. Regulation on the Department of Economic Security.

. Job description of the head of the department of economic security.

. Job description of a specialist in the department of economic security.

. Target and practical orientation of the stages of formation of key indicators of economic security of
entrepreneurial activity.

8. Indicators of economic security of entrepreneurial activity.
9. Form of interim report on indicators of economic security of entrepreneurial activity.

10. Structural elements a mechanism for identifying and assessing threats to the economic security of
entrepreneurial activity.

11. Substantive characteristics of the stages of the scientific and methodological algorithm for identifying
and assessing threats to the economic security of business.

12. Structural elements of a mechanism for countering threats to the economic security of entrepreneurial
activity.

13. The list of modern threats to the economic security of entrepreneurial activity in the Donetsk People's
Republic and methods of countering them of the enterprise.

14. Elements of the eEPC notation of the ARIS methodology used in the development of a business pro-
cess model for ensuring economic security.

15. Business process model for ensuring the economic security of entrepreneurial activity.

16. The structure of the mechanism for ensuring the economic security of entrepreneurial activity.
17. Questionnaire for assessing the components of the economic security of entrepreneurial activity.
18. Algorithm for the implementation of the hierarchy analysis method.

19. Form of systematization of the results of PEST analysis of factors affecting the level of economic secu-
rity of entrepreneurial activity.

~No o WN =

Source: compiled by the author.

638 MANAGEMENT AND MARKETING ISSUES



Fbeccapabos B.O. Bectauk PYJIH. Cepusi: DxoHomuka. 2021. T. 29. Ne 4. C. 627652

B pamkax crnenyromiero Moayisi pacKphIBalOTCS OCOOCHHOCTH 00ecrieueHUs
HKOHOMHYECKOM 0€30MacHOCTH MPEANPUHUMATENLCKOM AeITeIbHOCTH C MO3UIUN
OpraHu3aly JaHHOTO Tpouecca. [jis 3Toro 000CHOBBIBAaETCS HEOOXOaMMast Op-
raHMW3alMOHHO-YTIPaBIEHYECKas CTPYKTypa CyObeKTa MpearpuHUMaTEIbCKON Jie-
ATEIBHOCTH, MPHUBOAMUTCS MEPEYCHb COOTBETCTBYIOUIMX PErIaMEHTaX JOKyMeEH-
TOB, TOTYEPKUBACTCS BAXHOCTh HH(OPMAIIMOHHO-KOMMYHHKAIIMOHHBIX CBS3EH
JUTSL TOCTHIKECHUS [IEJTH KOHIICTIINH, a TaKKe aKIEHTUPYeTCs BHUMaHUE HA MOHH-
TOPHUHTE peann3anuy QyHKINN M0 00€CTICUCHHIO YKOHOMHYECKOH 0€30IMacHOCTH.

KnroueBoe 3HaueHUs 171 TPETHErO MOIYJS KOHIIETLHUU HUMEIOT MPUIIOXKe-
HUS, KOTOpBIE MPEACTaBIEHBI MOJIOKEHHEM 00 OTAeNie YKOHOMUYECKO# Oe3omac-
HOCTH W JOJDKHOCTHBIMH WHCTPYKIHUSMHU €r0 PYKOBOIUTENSI U CIEIUATHUCTOB.
[Ipu 3TOM 0co00€ 3HaYeHHE NOJKHO OTBOAUTHCS B3AMMOCBS3H MOJyJIel KOHIIEI-
MU U TIOJIOKEHUI YKa3aHHBIX JOKYMEHTOB. Takasi B3aUMOCBs3b (OpMUPYETCS 3a
CUeT, MPEXe BCEro, YeTKOro YKa3aHus B HUX (PYHKIUI, 3a7]a4 U OTBETCTBEHHO-
CTH OT/€JIa, B LIEJIOM, U €0 PYKOBOJAUTENIS, CHIEIIMAINCTOB, B YACTHOCTH. Y YUTHI-
Bas BO3MOXXHYIO Pa3HOHANPABICHHOCTb JEATEIBHOCTU OT/ENa 3KOHOMHYECKOU
0e30MmacHOCTH (OT MPOBEIECHUSI UHBEHTapU3alMid O MPOBEPKU Pa3IMUHbIX (HOpM
OTYETHOCTH) BAXKHBIM SIBIISICTCS pasfesieHre (GYHKIM Ha OCHOBHBIC U JIOTIOJIHU-
TEJIbHBIE B COOTBETCTBYIOIIEM TOJOKEHUH, YTO TIO3BOJIUT M30€XKaTh KOHQIUKT-
HBIX CUTYallui Ipy COOMIOACHUN JOHKHOCTHBIX MHCTPYKIIHH.

MeTtononornyeckue OCHOBBI 00eCleYeHHs] YKOHOMUYECKOW 0e30macHOCTH
MpeANPUHUMATEIbCKON AeSITeNbHOCTH (POPMUPYIOTCS YETBEPTHIM MOJIYJIEM KOH-
nenuuu. YeTkoe «OoTIesieHne» METOJOJIOTUH 0OecTeyeHus] YKOHOMUYECKON Oe3-
OIMACHOCTH C MPUCYIIUMH €l KOMIIOHEHTaMH, JIEMEHTAMU METOJIUK OT MEXaHU3-
MOB BBISIBJICHHSI M OLIEHKH, TPOTUBOACHCTBUS €€ yrpo3aM HAIpaBlIEHO HA Jydllee
BOCIIPUSITHE M CTPYKTYPHPOBAHUE MOJYJIEH KOHIICNIMHU, a TAKXKE YMPOILIaeT MX
MIOHUMaHHe.

Oco0yto poiib B yKa3aHHOM MOJIyJI€ BBIMOJIHSIOT METOIMYECKUE PEKOMEH-
JIAIAY, KOTOPBIE BBIMTOJHSIOT POJIb Y€TKUX WHCTPYKIIHIA, TIO3BOJISIONINX KaK CaMo-
CTOSITENIHO OILIEHUTH YPOBEHb SKOHOMUYECKOH 0€30MacHOCTH CyObEeKTOM MpeIpH-
HUMATEIbCKON NEeSITETIbHOCTH, TaK M MPOTHBOACHUCTBOBATH €€ yrpo3aMm. Y HUBEp-
CaJIbHOCTH aJTOPUTMOB PEaU3allii MPEAI0KEHHBIX METOJINYECKUX PEeKOMEHIa-
LUH MPEeIOCTaBISIET BO3MOKHOCTh IPUMEHEHUSI KaKJI0T0 M3 HUX OTAENbHO, Of-
Hako Oousbmnii 3(hPeKT, OUeBUIHO, JOCTUTAETCS B KOMILIECKCE.

3aKIIOUYUTENbHBIA MOAYJIh KOHIICTIIUU COAEPXKUT MPHIIOKEHUS, TOTOHS-
torrue ee. CTOUT 0OpaTUTh BHUMAaHHE, YTO MX MEpeYeHb U COMEpIKaHUEe JOJKHBI
MaKCHMAaJIbHO YYUTHIBATh CTIeU(PUKY CyObeKTa PeANPUHUMATEIBCKON eI TeIb-
HOCTH (OT OpPraHU3AIMOHHOW CTPYKTYpBI IO HampaBieHUil paOoTbl) U u30erarhb
YHHUBEPCAIBHBIX (HOPM, MAKETOB, TPOEKTOB, MOJIEIIEH.

OueBUIHO, YTO CO3JaHUS OTIENBbHBIM CYOBEKTOM IpeINpUHUMATEIbCKON
NEeSITETPHOCTH «IIPABUJI UTP» U 3aKPEIUICHUSI UX B COOTBETCTBYIOIIECH KOHIECTIIINN
HEIOCTaTOYHO ISl 0OECTIeYeHHsT SKOHOMUYECKOH O€30MacHOCTH, TaK Kak, C OJ-
HOW CTOPOHBI, OTCYTCTBYET YBEPEHHOCTh B TOM, YTO OHHU OYIYT BOCIIPHUHSTHI U
MOJIOXKUTETHHO OIIEHEHBI OOIIIECTBOM, a C IPYroi — MOHSATHBI U 0A00pPEHBI paboT-
Hukamu. Kpome toro, pazpaboTka 1 NpUHATHE KOHIEIINH HE SIBISETCS FrapaHTOM
BBITIOJTHEHUS ¥ COOJIIO/ICHUS BCEX €€ MOJI0KEHUH, TaK KaK HETIOHSATHBIMU OCTAlOT-
csl nelicTBUs PaOOTHHUKOB MO O0ECTIEUEHUIO0 YIKOHOMUYECKOW O€30MacHOCTH U pe-
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aKIMU Ha ee yrpo3bl (He MPUHUMAs BO BHUMAHUS OOIIECTIPUHITHIE HOPMbBI MOPAJIH
Y TIOJIO’KEHUSI HOPMATUBHO-TIPABOBBIX AKTOB).

Peun umer o ToMm, 4TO ISl MHCTUTYLMOHAIM3AIUN METOAOJIOTHH obecrede-
HUSL DKOHOMUYECKOW OE30MaCHOCTH U PAaCIpPOCTPAHEHUS €€ B MPEIPHHUMATEIIh-
CKOM CcpeJle HeIOCTATOUYHBIM SIBJISIETCSI TOJIBKO KOPPEKTHPOBKA JOJDKHOCTHBIX MH-
CTPYKIUH paOOTHUKOB VISl JOTIOJTHCHUS WX IMYHKTaMH O COOTBETCTBYIOIICH OT-
BETCTBEHHOCTH WJIH OOS3aHHOCTSX. JTO CBS3aHO C TEM, YTO Jaxe (opMalibHOE
BBITIOJTHEHHE COOTBETCTBYIOIIUX O0SI3aHHOCTEH MOXKET COIMPOBOXKAATHCA Heop-
MaJbHBIMU JOTOBOPEHHOCTSIMHU.

VYuuteiBasg ITOCTaTOYHO IMIMPOKYIO IEJNEBYIO HANpaBICHHOCTh KOHUEMIUH,
CTPYKTypa KOTOpOii Oblja onmucaHa paHee, BOSHUKAeT HeOOX0IMMOCTh pa3paboT-
KM TaKOro JOKYMEHTa, KOTOPKI Obl ObLIT HANlpaBJIeH Ha MOBBIIICHHE YPOBHS BOC-
MPUSATHSI U COTTIACHsl C €€ TOJIOKEHUSIMU WM XOTs Obl OT/EIbHBIMU U3 HUX. Ta-
KHM JIOKyMEHTOM, KOTOPOH MOXKET JIeKaTh B OCHOBE psifia PEriiaMEeHTHBIX JOKY-
MEHTOB (TIOJIOKEHHSI 00 OTIeNax, MOJDKHOCTHBIE MHCTPYKIIMH H JIP.), SIBISETCS
KOJIEKC 3THKH (KOJIeKC poQecCcuoHaIn3Ma, KOIEeKC AeJI0BOTO MOBEACHUS).

PazpaboTkoii, TpUHATHEM, COBEPIIEHCTBOBAHMEM KOJIEKCOB JTHUKH, KOTO-
pBIe HE SBISIOTCS «KIACCHUECKUMIM» PErJIAMEHTHBIMU JOKYMEHTaMH, PEryJIsipHO
3aHUMAIOTCS BEAYIIUE OTEYECTBEHHbIE M MUPOBbIE KoMnaHuu. Mimenno Onarona-
P €eMKUM 10 CMBICTY MOJIOKEHHUSM KOJEKCOB 3THUKH MOTYT COCTaBISITHCS KOJI-
JIEKTUBHBIE JOTOBOPA, KOPPEKTUPOBATHCS TOJKHOCTHBIE HHCTPYKLIUU U Pean3o-
BaTbCA METOAMYECKHE PEKOMEHIAlMM, HETOCPEICTBEHHO Kacarouiuecs obecre-
YeHHs] S)KOHOMHYECKOH O€30MacHOCTH.

PaccmatpuBas KolleKC ITUKM Kak JTOKYMEHT, HalpaBleHHBIA Ha (hOpMHpOBa-
HUE TMOJIOKUTEITFHOTO MHEHHS O0IIeCTBa B 1I€JIOM M PAaOOTHUKOB B YACTHOCTH O
«TIpaBUJIaX UTPBD» 1O O0ECMICUCHUIO SKOHOMHYECKON O€30MacHOCTH MpeIpuHIMA-
TENLCKOW JIEATENPHOCTH, 10 HAIleMy MHEHHUIO, €r0 CTPYKTypa JODKHA BKITFOYATH
CIIeIIyIOIIME pa3lienbl: 0OpalleHe pyKOBOAUTENS, CTaTyC KOAEKca, 11elb KojeKca 1
MUCCHSI, IICHHOCTH, TIpaBUjIa TIOBEJCHNUS paOOTHUKOB, B3AUMOOTHOIIICHUS C JICTIOBBI-
MU TIapTHEPaMH U MyOJIMYHBIMH JIMIIAMH, OTBETCTBEHHOCTH 32 HapyIIIEHHE KOACKCA.

[Ipu sTOM CcremyeT mOHUMATh, YTO JUIS JIyUIIETO BOCTIPUATHS KOAEKCA BCEMU
pabOTHHKAMH, €r0 MOJIOKEHHUSI MOTYT OBITh «CBOOOTHBDY B (DOPMYITUPOBKAX, HE YTITy0-
JSIACh B IOPUANYECKYIO TEPMHHOJIOTHIO, YTO CJIEJIAET €r0 MOHSATHBIM M OTKPBITHIM
JUISL TAJTbHEHMIIIeTO COBEPIIIEHCTBOBAHMUS KaK 10 CTPYKTYPE, TaK U COJIEPKAHUIO.

Hecmotpst Ha BO3MOXKHYIO THOKOCTb CTPYKTYPBI U COJIEPKaHUS, KOJIEKC MPO-
(heccuoHaNbHON STUKU TOJKEH ObITh HANpaBIeH HAa Pa3BUTHE U COBEPIIECHCTBO-
BaHUE KYJIbTYpPbl MPEINPUHUMATEIBCKON NEATETbHOCTH, d(PPEKTUBHOE B3aUMO-
NeiicTBre paOOTHUKOB JPYT C IPYTOM, a TaKXKe ¢ OpraHaMu TOCYJapCTBEHHOH U
MECTHOW BIIACTH, JCJIOBBIMH MapTHEPAMH M JPYTHMH JTUIAMH, TOTYEPKUBAS TEM
CaMBbIM I1eJTh €T0 Pa3pabOTKU ¥ MPUHATHSL.

OOparieHre pyKOBOAMUTENS B Hayalle KOJIEKCca JEMOHCTPUPYET IPUBEPKEH-
HOCTh OTKPBITOM W MPO3PAaYHON NMPEANPUHUMATENBCKOW AEATEIBHOCTH, MOKa3bl-
BAa€T CTPEMJICHHE K TMOCTPOCHHUIO OJITOCPOYHBIX B3aMMOOTHOIICHUM CO BCEMH
3aMHTepecoBaHHbIMU JullaMu. Kpome Toro, B oOpaiiieHuu 1einecoo0pa3Ho akieH-
TUPOBAaTh BHUMAaHUE HAa 3HAUMMOCTH KaXKIOTO U3 paOOTHUKOB Kak ISl TOCTHXKeE-
HUS 1eJiell MpeAnpUHUMATENbCKON eATeIbHOCTH, TaK W A oOecreueHus: ee
SKOHOMHYECKOI 0€30MacHOCTH.
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[To3umus pykoBoAUTENs], OTpaKEHHAs B KOAEKCE, BO MHOTOM Tpeaonpese-
JISIET €T0 CTAaTyC W OO0IIKE TOJIOKEHHUS, KOTOPBIE YKA3BIBAIOTCS BO BTOPOM pasjieie
M KacaroTCsi OCOOEHHOCTEH ero MpUHATHS (BHECCHUs M3MEHEHUi), oImyOIMKoBa-
HUS, BCTYIJICHUS B CHIy. B 1enoMm maHHBINA paznen popMUpyeT y paOOTHHKOB
MIPEJICTABIICHUE O B3aMMOCBSI3H IOJIOKCHHUI KOJIEKCa C IPYTUMH PETIIaMEHTHBIMHU
JOKYMEHTaMH (KOJUICKTHBHBIMHU JOTOBOPAMH, JOJHKHOCTHBIMUA HHCTPYKIUSMHU.

Bropoiil paznen komekca MOCBSIIEH yKa3aHHIO L€ €ro pa3paboTKu U ee
B3aMMOCBSI3M C MUCCHEU MNPEINPUHUMATENLCKON AesTenbHOCTH. DyHIaMeHTalb-
Hasi HaIllpaBJIEHHOCTh JAHHOTO pasjeia B TO K€ BpeMs He JOJKHA MOJIHOCTBIO pe-
IJIAMEHTHUPOBATh JESATEIbHOCTh PAOOTHUKOB, TaK KaK 3TO MOKET MPEBPATHTh MpH-
HSTHE YNPaBICHYECKUX PEIIeHU B MEXaHUYECKHH TMpoIece, MOAKPEIUICHHBINH 00-
IIMMHU a0JIOHaMU, a He POoQeCCHOHATBHBIMU HaBBIKAMU U ONBITOM. OJTHAKO MPHU
3TOM 00s3aTeNbHBIM, [0 HAIlIEMY MHEHHIO, SIBJISETCS YKa3aHHe TOTO, YTO PYKOBO/I-
CTBO CyOBEKTa MPEeANPUHUMATENILCKONW NESITETLHOCTH SIBIISIETCS] TApaHTOM COOJIFO-
JICHHS KOJIeKca U 00pa3I[oM HEMPEKOCIOBHOTO BBHITIOTHEHHUS €T0 MOJIOKEHUI.

DTO JOCTUraeTcs MyTeM OMHCAHUS IEHHOCTEH B ClienyloleM (TpPeThbeMm)
pazzene Kojekca. YUUThIBask TO, YTO CJIOKHO MPEAJIOKUTh MepeUyeHb LIEHHOCTEH,
KOTOpBbIE MOTYT OBITh TOJIOKEHBI B OCHOBY TPEIIPHHUMATEIHCKOW JIEATEIBHO-
CTH, YHUBEPCAIBHBIMU W3 HUX SBJISIOTCS: OTBETCTBEHHOCTH, MPO(ECCHOHAIN3M,
3¢ (HeKTUBHOCTh U OPUEHTALUS Ha PE3yJIbTaThl, OTKPBHITOCTh, €AUHCTBO. JIpyrumu
CJIOBaMH, CYIIHOCTh JaHHOTO pa3jieia KoJeKca MOKHO OMUCAaTh CIEAYIOLIUM Te-
3HCOM: «OTKPBITOCTh AESITEIbHOCTH JOCTUTAaeTcs IMyTeM (OPMUPOBAHUS OTBET-
CTBEHHOCTH KOJUIEKTHBA MPOQPECCHOHATBHBIX PAOOTHUKOB 3a Pe3yJbTaThl U UX
3¢ (HEKTUBHOCTHY.

Onucanue 1IEHHOCTEH sABIsETCS HauboJee OYEBUIHBIM PA3/IEIOM B KOJIEKCe
ITHKE, OJHAKO, HECMOTPS HA 3TO, UMEHHO €T0 MOJIOXKEeHHs (POPMHUPYIOT OTHOIIIE-
HUSL paOOTHUKOB K CBOCH AESITENLHOCTH, 0OpAIIal0T BHUMAHUE HA €MHCTBO KOJI-
JICKTUBA U COHMJIAPHON OTBETCTBEHHOCTH 3a TOJTYUYEHHBIC pe3ynbTatThl. [Ipu sTOM
aKIEHT Ha €MHCTBE ¥ OTBETCTBEHHOCTH CIIOCOOCTBYET MEPEX0Iy K CUCTEME Tpa-
BHJI TIOBEJICHUS, KOTOPBIM TIOCBSIIEH YeTBEPTHIN pa3/ies KoJIeKca.

NMenHo mipaBHIIa MOBEICHUS BBICTYMAIOT (DYHIAMEHTOM COBPEMEHHOU TIpe/I-
MPUHUMATEIBCKON IEATEeIbHOCTH U €€ IKOHOMUYECKOM 0e30MacHOCTH, TaK Kak
OTIpECISAI0T HEJOMYCTUMbIE TUIBI MOBEIEHUSI paOOTHHUKOB, OCOOCHHOCTH B3au-
MOOTHOILIEHUH MEXIy PYKOBOJUTENSIMU CTPYKTYPHBIX MOJpa3fesieHuil U Moa4yu-
HeHHbIMU. Kpome Toro, cBOJ mpaBuil MOBEACHUS JIEKHUT B OCHOBE B3aMMOOTHO-
IICHUH C AENOBBIMU MApTHEPAMU, MyOTUYHBIMU JIMIIAMU U TIO3BOJISIET CAENATh UX
MaKCHMabHO JOJTOCPOYHBIMU. Ha 3TO OpHEeHTHPOBaHBI MOJOKEHHS MSATOTO pas-
Jies1a KoJeKca.

OpHako, KakuMH Obl THOKUMHU HU OBUIH CTPYKTYpa M COJepKaHue KOJeKca,
3aKJTFOUUTENBHBIA €T0 pasfieNn JOJKEH KacaThCs OTBETCTBEHHOCTH 3a €ro Hapy-
menust. [Ipu 3TOM pedb MOXKET HITH KaK O TUCIUIUIMHAPHOW OTBETCTBEHHOCTH,
KOTOpasi YyCTAaHOBJICHA PETJIAMEHTHBIMU JIOKYMEHTAMH, TaK U O JIPYTOM, COTJIACHO
3aKoHOAATeNnbCTBY. Ocoboe 3HaYeHHE JOJIKHO OTBOJIUTHLCS IOJIOKEHUSM, Kaca-
oluMcst pasriianieHus uHbpopManuu o (akTax MOIIEHHUYECTBA, KOPPYIILUU.
[TonoxxeHus Kojekca JAOJKHBI MPeAycMaTpUBaTh KOH(OUIECHIIMAIBHOCTD JIUI], CO-
o0maromux o Bcex (hakTax «HapyIICHUH» IKOHOMHYECKON 0€30MMacHOCTH, HO HE
CTUMYJHPOBATh UX K TAKOTO POJAa AESTEIbHOCTH.
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PacnipocTpaHenue «ImpaBuUi UTPBD», KaCAIOLIMXCS YKOHOMHUYECKOW Oe3omac-
HOCTH TIPEANPUHUMATEIILCKON JEATENBHOCTH, HE JIOJDKHO OTPAaHHMYMBATHCS KOAEK-
COM 3THKH, TaK KaK €ro JIeHCTBUE 3aTparuBaeT TOJBKO OTAEIBHOIO CyObeKTa (MH-
CTUTYLHOHAJIBHOTO areHTa), Yero OAHO3HAYHO HelocTaTouHo. OHAKO Mepexo OT
3aKpeIUIeHNs] MHCTUTYLUH BO BHYTPEHHHUX PEIJIAMEHTHBIX JOKYMEHTaX J0 TocCy-
JApCTBEHHBIX MPOTPaMM, KOHIICTIIHIA, TIOJOKEHHA, JOKTPUH JTOJDKEH MPOUCXOTUTh
MOCTETIEHHO, TUIAHOMEPHO BOBJIEKAsl B IMPOIECC MHCTHTYLHUOHAIU3AINN COOTBET-
CTBYIOILIEH METOA0JIOTUH HOBBIX CyOBEKTOB MPEANPHUHUMATENBCKON AEATEIBHOCTH.

Jlnis 3TOrO, O HAllleMy MHEHMIO, HEOOXOAMMBIM SIBJIAETCS pa3paboTKa Mmpo-
€KTOB T'OCYJApCTBEHHO-YaCTHOI'O MApTHEPCTBA IO 00ECIIEYEHNI0 SKOHOMUYECKON
0€30IaCHOCTH NPEANPUHUMATENIBCKON JEesATEIbHOCTH U TOANUCAaHHE COOTBET-
CTBYIOLIMX MEMOpPAaHAYMOB O HaMepeHusx. K ToMy ke MpoeKT rocyaapcTBEHHO-
ro-4aCTHOT'O MapTHEPCTBA MOXKET PacCMaTPUBATHCS HE TOJNBKO B KAa4eCTBE TUIIO-
BOTO JIOKYMEHTa, peau3aliysi KOTOporo cyObeKTaMH MpeInpuHUMATEIbCKON aes-
TEJIbHOCTH TIO3BOJIUT O0ECTIEYUTh YKOHOMHYECKYI0 0O€30MacHOCTh, HO U BBICTY-
naTh OPHUEHTUPOM TOCYJApCTBEHHON MOJUTHKH TPU IMPOBEIACHUU KOHTPOJIBHO-
PEBU3UOHHBIX MEPOIIPUATHH (Ha YeM y)Ke ObUIO aKIIEHTUPOBAHO BHIMAHHUE paHee,
cM.: beccapa6osg, 2020).

OTMeTnM, 94TO COOTBETCTBYIOMIMN MPOEKT JOJDKEH MPEIIoaraTh y4acTue B
€ro pealn3aluy He OJHOI0, & HECKOJIBKUX CyObEKTOB IPeANPUHUMATENIBLCKOM Jie-
ATEJIBHOCTH, YTO, HENOCPEICTBEHHO, OyJeT CIOCOOCTBOBaTh PACHPOCTPAHEHUIO
«TPaBWI UTPBD» B OOIIECTBE MPHU 00ECIIEUEHUH PKOHOMHUYECKON O€30MacHOCTH.
CtpyKkTypHO pa3pabOTaHHBIN MPOEKT COCTOUT U3 6 pa3zenoB U MPUIOKEHUH, 10-
MOJTHSIOIINX HX.

B Hauane npoekTa MpUBOAUTCS IMEPEYeHb COKpAIEHUI U YCIOBHBIX 000-
3HAa4YeHUH, KOTOphIE B HEM IMpPHUMEHSIOTCS. HemocpencTBEHHO MmacmopT MpoekTa
BKJIFOYAET B ce0si OCHOBHBIE CBEJICHHS O HEM: OT MHHIIMATOpa pa3paboTKH A0 00-
IMX 00beMOB (PMHAHCHPOBAHUS, KOJMUYECTBEHHBIX U KAYECTBEHHBIX IMOKa3aTenen
peanu3aIum.

B pamkax mepBoro pasjena, MOCBSIIEHHOTO XapaKTePUCTUKE TEKYILEro Co-
CTOSTHUS 9KOHOMUYECKOH 0€301MacHOCTH MPEATPHHUMATENCKON A TETHbHOCTH:

— TIPUBOJATCS PE3yJIbTaThl aHAJIM3a Yrpo3 SKOHOMHMUYECKOW 0e30I1acHOCTH
PEeIIPUHIMATENBCKOM 1eATEIbHOCTH PErMOHa/0Tpaciiy;

— JienaeTcs OLEHKAa YPOBHS SKOHOMHYECKOH 0€30IacHOCTH MpearpUHUMa-
TEJIbCKOM NeATETbHOCTH B PETHOHE/0Tpaciy;

— PacKpBIBAIOTCSI COBPEMEHHBIE MOJIXO/bl K 00ECTIeYeHHI0 SKOHOMUYECKOM
0€30MacHOCTH PEANPUHUMATENBCKON JIETENBHOCTH U MPOOJIEMBI UX PeaTn3aliiy;

— aHAIM3UPYIOTCS BHYTPEHHUE M BHEIIHUE (DAaKTOPHI, BIMSAIOLINE Ha SKOHO-
MHYECKYI0 6€30MacHOCTh MPeANPUHUMATENBCKON nesiTebHocTH (SWOT-ananms);

— OIpeneNnsoTcs mpobaemMbl o0ecrieueHHsl SKOHOMUYECKOH 0e30MacHOCTH
MPEIPUHIMATEIBCKON 1A TEIbHOCTH;

— TPOTHO3MPYETCS] YPOBEHb YKOHOMHUYECKOW 0€30MacHOCTH MpearpHHAMA-
TEIbCKON JEATEIBHOCTH.

Bo BTOpoMm pasznene npoekra MpOMCXOAUT MOCTAaHOBKA LIEJIM U 3a/ad B3au-
MOJICHICTBHS BIACTHBIX M MPEANPHUHUMATENBCKUX MPH 00€CIeYeHUN SKOHOMUYe-
CKOM 6e30macHOCTH, GOPMYIHPYIOTCS COOTBETCTBYIOIIME MPUHLIUIIBI, a TAKKE
oTpeseNAoTCs (OPMbI IPOSIBIICHUS] SKOHOMUYECKOTO U COLMANBHOTO0 ¢ deKTa.
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OnucaHuio MEpONPUATHI 1O 00ECIIEYEHNI0 SIKOHOMUYECKON 0€30MacHOCTH
NPEANPUHUMATENIBCKON JESTENbHOCTH B PaMKax rocylapCTBEHHO-4aCTHOTO IMapT-
HEepCTBa, KpUTEpUEB UX d(P(PEKTUBHOCTU M OKUIAEMOI0 pe3yjbTaTa MOCBSIIEH
TpeTuid pazzaen npoekra. [Ipu 3TOM OTMETHM, YTO ONMCAaHUE 3aIUIAHMPOBAHHBIX
MEPOTPHUSATHIA MPOUCXOANUT KaK 32 BECh NIEPUO/] PeaTH3aly IPOEKTa, TaK U JIeTa-
JU3UPYETCS B pa3pe3e Kaxk10ro nepuosa (roja, Mecs).

VY4uTeIBas TO, 4TO NMEPEUCHb MTOKa3aTeNeH pa3BUTHs PeIIPUHUMATEIbCKIX
CTPYKTYp Ha MEpUOJ Peau3aliy MPOeKTa MOXKET ObITh KpaifHe OOLIMPHBIM, B YeT-
BEPTOM pasjiesie cienyeT NMPUBECTH OCHOBHBbIE M3 HUX, MOJKPENHB BBIOOP COOT-
BETCTBYIOIIMM 00OCHOBaHHEM.

Ha packpsiTie 00beMOB (PHAHCOBOTO 00ECTICUYSHHST MEPOTIPUSATHI TPOEKTa
HaNpaBJICHO COJEpXKAaHUE IMATOrO paszenia, KOTOpOe HAXOJUT CBOE OTPaKEHHE B
pa3pe3e 00beM CpelICTB U3 PECIyOJUKAHCKOro OrpKeTa, OI0JKETOB FOpPOAOB U
paiioHOB, MpeANPUHUMATEIbCKUX CTPYKTYpP WU U3 JAPYTHMX MCTOYHHMKOB (B TOM
YKCJIe UHOCTPAHHBIX MHBECTHILIUM).

@opmynbl U TOKazarenu pacdera d(PPEKTHBHOCTH peann3aluu MPOEKTa,
a TaKkKe TIEpUOJI IS €€ OTIPEICIICHHUS U TPEICTABICHUSI COOTBETCTBYIOLIETO OTYe-
Ta PaCKPBITHI B 3aKIIOYUTEIFHOM IIECTOM pazfelie.

B npunoxeHusx K MpoeKTy AOJKHBI IPUBOJUTHCS: COCTaB, MIpaBa U 00s13aH-
HOCTHM YYaCTHHMKOB paOO4MX TpyMI; pacdeT U 0OOCHOBaHUE MOTPEOHOCTH B y4acT-
HHUKax paOouell rpynibl; CBEIEHUsI 00 OCHOBHBIX Mepax IPaBOBOIO PEryJIMpPOBa-
HUs B cepe peain3aluy IpoeKTa.

OpHaKo clieyeT YeTKO MOHMMATh, YTO TOCYNapCTBEHHBIE OpPTaHBI (B JIHIE
npoUILHOTO MUHHCTEPCTBA WJIM BEJIOMCTBA) MOTYT HCIBITHIBATH CIIOKHOCTH
IIpU BBIOOpPE YUYACTHUKOB pean3aliy MPOeKTa, TaK Kak OHU MOTYT UMETh pa3Hble
MacIiuTaldbl AeATeNbHOCTH, MPEICTABIATh PA3JINYHbIE OTPACIH YKOHOMHMKH, UMETh
NPUHLIUINAIBHBIE OTJIMYMS B OPraHU3allMOHHBIX CTPYKTypax. [[ns Toro uToOb
MOJITOTOBUTH CYOBEKTOB MPEANPHHUMATEIECKOH IEATEFHOCTH (B JIUIE PYKOBOJI-
CTBa) K peaJM3allii TaKUX IPOEKTOB, IEJIECOOOPa3HBIM SIBIISETCS TOIIMHCAHUE
COOTBETCTBYIOIIETO MEMOPAHAyMa, KOTOPBIH MPEALIECTBYET peaqnu3aliu MPoeKTa
roCyJapCTBEHHO-YAaCTHOTO MapTHEPCTBa. B HeM 3aKperuisiioTcsi OCHOBHBIE JIOTO-
BOPEHHOCTH O peau3aliy IUIAHUPYEMOI0 IIPOEKTa, a TAKKe 0OOCHOBBIBAETCS €TI0
HE00X0AUMOCTb M 3HAUYMMOCTb JUI PA3BUTHS OT€YECTBEHHON 3KOHOMHUKH.

O4eBHIHO, YTO MOCPEACTBOM TAKOTO MEMOpAHAyMa, a B AaJbHEWIIEM, CO-
OTBETCTBYIOLIETO MPOEKTa TOCYAapCTBEHHO-YaCTHOTO MApTHEPCTBA MPOUCXOIUT
HE TOJIBKO PACIpOCTpaHEHHE M BOCHPUATHE «IPABUI UTPBI», HO M UX 3aKperuie-
HUE Ha MPOTSHKEHUH OIPENIelIEeHHOTO0 BPEMEHHOI0 MPOMEXyTKa. JpyrumMu ciosa-
MU, YKa3aHHbIE JTOKYMEHTHI SIBJISIOTCS MPEINOCHUIKON peanu3aly TPEeThero, 3a-
KIIIOYUTEIBHOTO 3Tana MHCTUTYLHMOHAIM3AlMA METOAOJIOTUU O0eCleYeHus: KO-
HOMHYECKOH 0€30IacHOCTH NPEANPUHIMATENBCKOHN e TETbHOCTH.

Tak, cemMMeHTaIHsI «IIPAaBUII UTPBD) 10 00ECTIEYCHNUI0 SKOHOMUYECKOH 0e3-
OTAaCHOCTH TPEANPUHUMATENILCKOMN JAeATENIbHOCTH, O1aroaps ociIe0BaTeIbHOM
peanu3aniy OpeblAyIIUX 3TanoB MHCTUTYLHOHAIN3ALUU €€ METOJ0JIOTUH, Ha-
IpaBjieHa Ha pa3paboOTKy JOKYMEHTOB roCylapCTBEHHOro macimraba. B Takux
JOKyMEHTax, KaK MPaBUIIO, JEKJIApUPYIOTCs KOHIENTyalbHbIE B3IJISIIbl HE HA Me-
TOJIOJIOTHIO OOECTIeYeHHsI SKOHOMUYECKOI 0€30macHOCTH, a Ha €€ 3HaYeHue IS
Pa3BUTHs SKOHOMHUKH, TOBBIIICHUS YPOBHS KM3HH HACENICHHS, KyJIbTYpy Hpel-
MPUHUMATEIBCKON AEATENbHOCTH.
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Crout oTAenbHO OOpaTUTh BHUMaHHME, YTO SKOHOMHUECKas 0e30MacHOCTh
MIPEANPUHUMATEIBCKON EATEIbHOCTH J0JKHA PACCMAaTPUBAThCS KaK 4acThb €U-
HOW CTpaTeruu 3KOHOMHUYECKOH Oe3omacHOCTH rocynapctBa. Mcxoas w3 3Toro,
OHa MOXXET OBITH TNpEJCTaBlIeHa B BUJE JOKTPUHBI, IPEICTABISAIONIEH COBOKYII-
HOCTb IOJIOKEHHM, KOTOpPBIE CIy’KaT OCHOBOW JUIsl pa3pabOTKU KaK JajdbHEHIINX
TeOpHil (HAyYHBIX JOKTPWH), TaK ¥ OQHUIHMAIBHBIX JOKYMEHTOB (O(QHIIMATBHBIX
JOKTPUH).

Onupasich Ha nojoxkenus npuHsaTo B 2017 rogy CTpareruu 5KOHOMUYECKOU
6e3onacHocTH Poccuiickoit @enepanuu Ha niepuoa no 2030 roga, B Xoae Uccie-
JIOBaHUS Pa3pabOTaH MPOEKT JOKTPUHBI, HEMOCPEACTBEHHO Kacarolleiics 3KOHO-
MHUYECKOI 6e30MacHOCTH MpeIIpUHUMATEIbCKON IeATEIbHOCTH, KOTOPBIN TakkKe
MOJKeT OBITh peanu3oBaH U B ycioBusx [lonenkoit Haponnoii Pecriy6inku.

Jloruka cTpyKTypbl IPEUI0KEHHON JOKTPUHBL, COCTOSLIEN U3 YETBIPEX pa3-
7e710B (OCHOBHBIE TOJIOKEHUS; YTPO3bl SKOHOMHUECKOM 0€30MacHOCTH Mpearpu-
HUMATEJIbCKON NEeATEIbHOCTH W (AKTOpHl ee 0OecredeHus; Leu, OCHOBHBIC
HaNpaBJICHUs U 3314 TOCYJapCTBEHHOM MOJIMTHKH 1O 00ECIIEYEHUIO0 IKOHOMHU-
YecKOi 0€30MacHOCTH TNPEeNNPUHUMATEIBCKON JEesITeIbHOCTH;, 3aKITIOUUTEIIbHbIC
MOJIOXKEHHUS ), 0a3upyeTcs Ha CIEIYIOINX Te3hcax.

Ilepswiii. JIokTpUHA, TOJOKEHUSI KOTOPOW KacaroTcs SKOHOMHUYECKOH 0e3-
OIACHOCTH NPEANPUHUMATENBCKON NEATENbHOCTH U SABISAIOTCA JIOTHYHBIM IIPO-
JOJDKEHUEM COOTBETCTBYIOLIEH CTpaTeruu, o0yciIoBIeHa HEOOXOAMMOCTBIO CH-
CTEMHOI'0 BO3/IEHCTBHs Ha CO3HAHUE BCEX CYOBEKTOB SKOHOMHKH. llenp Takoro
BO3/IEUCTBHS — pa3paboTKa TEOPETUKO-IMIIUPHUECKON OCHOBBI OOECTIEYeHHs KO-
HOMHYECKON 0€30MacHOCTH MpeaNpUHUMATEIbCKONW NesTeIbHOCTH, OTBEeYaroIen
COBpPEMEHHBIM €€ yrpo3am. IIpum 3ToM IMOKOCTh MOJOXKEHUH IOKTPUHBI Hpeay-
CMaTpHUBaeT JOCTATOYHYIO CTENEHb CBOOOIBI METOI0JIOTHYECKOTO MHCTPYMEHTA-
puUsl I TOCTUKEHUS €ro LIENIEH.

Bmopou. 1lonoxeHuss NTOKTPUHBI JOJKHBI pacCMaTpUBAaThCA B KayeCTBE
byHIaMeHTa JesTEeTHbHOCTH OpPraHOB TOCYJApPCTBEHHOW BIIACTH M CyOBEKTOB
MPEeANPUHAMATEIBCKON JIESITEIBHOCTH 10 00eCIeYeHUI0 YKOHOMHYECKON 0e3-
ornacHocTH nocieaHux. OJHAKO 3TO HE MCKII0YAeT BO3MOKHOCTh KOHCOJIUAALINU
YCUJIMI OOIIIECTBEHHBIX OpraHU3aIlui, HAYYHO-UCCIEAOBATEIIbCKUX YUPEKICHUI
0 pa3pabOTKe OTIACNIBHBIX CTpATerwid, NPOeKTOB. JpyrumMu cioBamMu, peub UAET
0 TOM, YTO MPEINOCBUIKA U HEOOXOJUMOCTb Pa3pabOTKU JOKTPUHBI INIyOWHHBI,
a pe3yJbTaT €€ peaJn3allM BIIMAET HE TOJBKO HA TEMIIBI Pa3BUTHUS IPENNIPUHU-
MaTeNbCKOU I€ATEIBHOCTH, HO M Ha YKPEIUIEHUE DKOHOMUYECKOTO CYBEPEHUTET
rocyAapcTBa.

Tpemuu. 1lenu u 3a1a4u JOKTPUHBI JOJDKHBI COOTBETCTBOBAThH 3TallaM pea-
mm3anun Ctpareruu SKoHOMHUYeckoil OezomacHoctu Poccuiickoit denepanuu Ha
nepuo a0 2030 roga. 1o 00ECHEYUT HE TONHKO B3aUMOCBS3bh UX TOJOKEHUH,
HO U TMO3BOJMT U30€kaTh AyOJUPYIOIIUX MM CXO0XKHMX MO CMBICITY HanpaBiIeHUI
rOCYJAapCTBEHHOH MOJIMTHKH 110 00ECTIEYEHNIO0 SKOHOMUYECKOM 0€30MacHOCTH Ipe-
MIPUHUMATENILCKON JI€ATEIbHOCTH, U, COOTBETCTBEHHO, ONTUMHU3UPOBATH 0OBEMBI
(UHAHCUPOBAHMS UX peATTU3ALIH.

Yemeepmuiii. Peanuzanys TOKTPUHBI JOJHKHA COMPOBOKIATHCS MPUHATHEM
HOPMAaTHUBHO-IIPABOBBIX aKTOB, AETAIN3UPYIOIIUX €€ MOJIOKEHHUS U (POPMUPYIOIIHE
YeTKHE MEXaHU3Mbl U aJrOPUTMbI, KOTOpbIE B JalbHeiIIeM OyayT MOHATHBIMU
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Ui CyObEKTOB MpeNPUHUMATEIBCKON AeATeIbHOCTH. OYeBUIHO, YTO AOKTPHUHA
MIOJIyYUT CBOE NPU3HAHME B MPEANPUHUMATENIBCKON CPEiE Yepe3 BOIUIOIICHUE €€
MIOJIOKEHUH B IPOTPaMMHBIX JOKYMEHTAX IOJIMTUYECKOM, SJKOHOMUYECKOU U MHOMN
HaIPaBJIEHHOCTH. J[pyruM MHAMKATOPOM €€ MPU3HAHUSA MOCITYKUT BO3MOKHOCTb
MIPUMEHEHUsI €€ MOJOKEHUU NpU pa3pabOTKe PEerjJaMEHTHBIX JAOKYMEHTOB IO
00eCTIeYeHNI0 IKOHOMHUUYECKON 0€30MacHOCTH OTACIBHBIMU CYOBEKTaMU TIPE/-
MIPUHUMATEIBCKOMN 1eATEeIbHOCTH

[TocTeneHHbI Nepexo], MHCTUTYLHMOHAIM3ALNUN METOMOJIOTUN 3KOHOMMYE-
CKOM 0€30MacHOCTH IMPEANPHUHUMATENBCKON eATEIbHOCTH OT MHMKPO- IO MaKpo-
YPOBHSI MOXET UMETh U 0OpaTHBII BEKTOpP HalpaBIEHHOCTU. B TakoM cityuyae npu-
HSTHE TOCYAApCTBEHHBIMU OpraHaMu JOKTPUHBI 3KOHOMHYECKOH Oe30MacHOCTH
NPEANPUHUMATENIBCKON JEeATEIbHOCTH OYAET CIYKHUTh OTHPABHOM TOUKOM JUIs pa3-
pabOTKU COOTBETCTBYIOILETO MPOEKTa TOCYIapCTBEHHO-YACTHOIO MapTHEPCTBA U
KOHIENINI Ha YPOBHE OTIENBHBIX CYOBEKTOB (MHCTUTYLIMOHAJIBHBIX areHTOB).
Peub uner o Tom, YTO U1 MHCTUTYLMOHAIN3ALUN METO0JIOTUU OCHOBHYIO POJIb
UTpaeT He IMOCIIEI0BAaTEIbHOCTh M 3HaYEHUE CYOBEKTOB B LIEMOYKE «HHCTHTYLIMO-
HaJIbHBIM areHT — UHCTUTYT», a TO, KAKUM 00pa30oM 3aKperuIsStoTCs, COOII0IAI0TCs
U peIU3yIOTCS B UX JESTEIbHOCTH COOTBETCTBYIOIINE MHCTUTYLIUH.

31ech yMECTHO NOAYEPKHYTh 3HAUEHHE OJIHOTO U3 OCHOBOIOJIArAIOIINX MPUH-
LUIIOB MHCTUTYLIMOHAIBHONU TEOPHH — «METOMOJIOIMYECKOr0 MHIWUBUILYAIU3May,
COIIACHO KOTOPOMY OCHOBY IIPOILIECCOB B DKOHOMHUYECKHX CHCTEMax Ha Pa3HbIX
YPOBHSIX COCTaBJIIET MHAMBHIyalbHOE MOBeAcHHE. OUYEeBUAHO, YTO pPedb HAET O
MIOBEJICHUH OTAEIbHBIX HHCTUTYLIMOHAJIBHBIX ar€HTOB, IPEACTABIISIFOIINX UHCTUTY-
Thl ¥ (POPMUPYIOIIMX HHCTUTYLIMU KaK Ha MaKpo-, TAK U Ha MUKPOYPOBHE.

Mpbl HamMepeHHO oOpalllaeM BHUMAaHHE Ha 3HAYEHMHM HMHCTUTYLHMOHAIbHBIX
areHTOB TOJIBKO Ha JAHHOM 3Talle HUCCJIEN0BAaHUS. YUMTHIBAs BBILIECKA3aHHOE,
CTAaHOBUTCS MOHSTHBIM, YTO K MHCTUTYLIMOHAJIBHBIM areéHTaM OTHOCSTCS JOJIK-
HOCTHBIE JINIAa TOCYIaPCTBEHHBIX OPraHOB, PYKOBOJAUTENIN M PAOOTHUKU CyObEK-
TOB MpPEIIPUHUMATEIBCKON AESITEIbHOCTH, MPEICTABUTENN MPABO3ALIUTHBIX 00-
LIECTBEHHBIX OpraHu3auui. Bce X AEHCTBUSA KAaK MPEICTABUTENIEH MHCTUTYTOB
XapaKTEepU3yIOTCS «OTPAaHUYEHHOM pallOHATbHOCTBIO» OTHOCHUTEIBHO MHCTHUTY-
LUOHAIN3ALUU METOJI0JIOTHH 00eCieYeHHs: SKOHOMUUYECKONH 0€30IacHOCTHU Mpej-
IIPUHUMATEIBCKOM IEATENBHOCTH.

Tak, OIDKHOCTHBIE JINIA TOCY IaPCTBEHHBIX OPraHOB OTPaHUYEHBI: BO-TIEPBBIX,
MOJIOKEHUSIMA HOPMATHBHO-IIPABOBBIX JOKYMEHTOB (MJIM OTCYTCTBHEM TaKOBBIX);
BO-BTOPBIX, JIaBJIECHUEM BO3MOJKHBIX HETaTHBHBIX IOCJIEICTBUN MPUHUMAEMBIX
peleHuii, KoTopsle OyAyT UMETh HEe 3MHM30JMYECKOM, a IoOalbHBIA XapakTep
(1t cyOBEKTOB MpPEANPUHUMATENBCKON AEATENbHOCTH PETMOHa, OTPaciu, ToCy-
JapCcTBa, Ha 4YeM KOCBEHHO HacTauBawoT U (Maxkapos, 2010; Canos, 2007). OTme-
TUM, 4TO, UCXOAs U3 3TOr0, B IPEIOKEHHON paHee CTPYKTYpe JOKTPUHBI 3KOHO-
MUYECKOM O€30MacHOCTH MNpPEeINPUHUMATEIbCKON JEeSTENIbHOCTH OTCYTCTBYIOT
paszfenbl, KacaroIuecs METOI0JIOTUH €€ 00eCIeueHusl.

CrnenctBreM BBIIIECKA3aHHOTO CTAHOBUTCS TO, YTO 3a4acTYIO PyKOBOJUTE-
74 ¥ paOOTHUKU CYOBEKTOB MPEANPUHUMATENBCKON AEATEIbHOCTH, HEIIOCPEICTBEH-
HO pealIM3yI0IINE UCCIETYEMYIO METOAOJIOTHIO, OTPAaHUYEHBL: BO-TIEPBBIX, BO3MOXK-
HOCTBIO NPOBEPUTH 3(P(HEKTUBHOCTh OTIEJIBHBIX METOOB BBISBICHUS, OLIEHKU U
MPOTUBO/ICHCTBHS YIpo3aM SKOHOMHYECKOW 0€30MacHOCTH; BO-BTOPBIX, EHCTBYIO-
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el MpakTUKON oOecredeHns: 5KOHOMUYECKONH 0e30MacHOCTH, KOTopasi CIOXKHO
MOAAETCSl U3MEHEHUSIM, TaK KaK CBsi3aHa ¢ HEOOXOIUMOCTBIO 0OydeHus padoT-
HUKOB WJIH MOBBIIICHUS UX KBATH(PUKALINH.

OOBEKTUBHO CYILIECTBYIOIIAs «OTPaHMYECHHAs PalMOHAJIBHOCTHY», HEU30€KHO
COIIPOBOKIAIONIAS MHCTUTYLMOHAIN3ALNIO METOJ0JOIMH SKOHOMHUYECKOW Oe3-
OIMACHOCTH IPEIINPUHUMATEIbCKON JESITENbHOCTH, CBSI3aHa C €€ perjJaMeHTaluen
HE TOJIBKO /7151 (POPMUPOBAHUS MHCTUTYLIMH, HO U JJIs1 YETKOI'O MOHUMaHUs B3au-
MOJICHICTBUS MHCTUTYTOB (MHCTUTYLIMOHAJIBHBIX areHTOB) IMpU (OPMAIBHOM 3a-
KPETUICHUH «TIPaBHJI UTPHI».

OpHako ciefyer Takke YeTKO MOHMMAaTh, YTO AJIs 00ecredeHus: IKOHOMHU-
YecKo 0e30I1acHOCTH MPEeANPUHUMATENBCKON JESITeNbHOCTH Ba)KHOE 3HAUYCHHE
UMEIOT He(OpMaIIbHbIE «IIPaBHJIA UTPhD», OCHOBOI KOTOPBIX SBJISIOTCS YCTOSIBIINECS
TpaJULUU WIN MPAKTUKHU, ONBIT U UHTYULUS pyKoBoJcTBa. [Ipu 3ToM uX 3akpen-
JeHre Wi GpopMaIu3anus MPOUCXOAUT MOCPEACTBOM PErilaMEeHTAIlMd B COOTBET-
CTBYIOLIMX METOMYECKUX PEKOMEHMALMSX, MOJIOKEHHSAX, JOJDKHOCTHBIX MHCTPYK-
IUsIX (B TOM UHCJIE M CBSI3aHHBIX C MPOBEACHUEM KOHTPOJbHO-aHATUTHUECKUX
MEpPONPUATHI Ha NpeAnpuaTusx, cM.: Enumun, 2016).

[Ipn 5TOM MMEHHO WMHCTUTYLHOHAJIBHBIE areHThl pa3padaThIBalOT U OJIHO-
BPEMEHHO PYKOBOJICTBYIOTCS pETJIaMEHTHBIMU JOKYMEHTaMH, B KOTOPBIX 3aKperl-
JI€Hbl «IPaBUJIa UTPBI» MO OOECIEYEHHI0 YKOHOMHUYECKOM O€30MacHOCTH Mpej-
MPUHUMATEIBCKOHN JesSTeNbHOCTH. JlaHHBIN Te3nc ObUT TOJI0KEH B OCHOBY paspa-
OOTKM MOJeM MHCTUTYLMOHAIM3ALUN METOA0JIOTUN OOeCleyeHus SKOHOMHUYe-
CKOI 0e30macHOCTH MPEeAIPUHUMATENBCKON AESITENbHOCTH, MPEICTaBICHHON Ha
PHUCYHKE.

Henp3s HE 00paTuTh BHUMaHHE, YTO pa3paOOTaHHAs MOJIENb BBICTYINAET
CBOETO pojia «JOPOKHON KapTOW» WHCTUTYLMOHAIU3AIMHU METOAOJIOTHN obecrie-
YEeHUs1 SKOHOMUYECKOH 0€30M1aCHOCTH MPeANPUHUMATENIBCKOM AeATENbHOCTH, TaK
KaK COAEPKUT YETKUM NEepeueHb 3TANOB U CYIIHOCTHYIO XapaKTEPUCTUKY IIPOTH-
BOpeUYri, KOTOpbIe JOJKHBI ObITh paspemieHsl. IlociaenoBarenbHOe BblJEIEHUE
9TaroB U Pe3yJIbTaTOB OT Peau3allii KaXXA0r0 U3 HUX IMO3BOJISIET pacCMaTpHUBaTh
NIPEUIOKEHHYIO MOJIeNIb B KauecTBE alrOpUTMa, rie obpaTHas CBsi3b (hopMyeTrcs
MOCPEICTBOM B3aMMOOOYCIIOBICHHOCTH MOJIOKEHUH NMPEATIOKEHHBIX JOKYMEHTOB
(OT COOTBETCTBYIOLIEH KOHIETIINHU J0 JOKTPUHBI YKOHOMHUECKOW 0€30MmacHOCTH
PEIIPUHUMATENBCKON 1EATEIBHOCTH).

B cBoro ouepens, neranuzanus dpdexra oT peanusanuu pa3padoTaHHON Ha
PUCYHKE MOJENIU MO3BOJISIET TOBOPUTH O CUHEPTUU €ro 3KOHOMHUYECKON U COIM-
alnbHOM cocTaBisome. KpoMe 3Toro, OCHOBHBIM pe3yJIbTATOM HMHCTUTYIIMOHA-
JAU3alMd METOJOJIOTUH 00eCreYeHUs] SKOHOMUYECKOH Oe30MacHOCTH TMpearpu-
HUMATEIbCKON JIEATENBHOCTH SBISIETCS MEePeXo OT He(hOPMAIbHBIX «IIPaBUJI UT-
peD» (BiusiHUE Ae-(aKTO) K MCKIIOUUTENBHO (OPMATIbHBIM (BIMSHUE JE-IOpe).
OOpaTtuM BHUMaHME, YTO peUb UJET HE O 3aKPEMJICHUN «IIPaBUJI UTPBI» B 3aKOHO-
JaTEeNIbHOM TIOCKOCTH, a UX PEerjaMeHTaluu X0Ts Obl B HOPMAaTHBHO-CIIPAaBOYHOMN
nHpopManun cyObEKTOB MPEANPUHUMATEIbCKOW EATENbHOCTH (KpOMe JOKTpHU-
HBI, KOTOpasi MOKET PACCMaTPUBATHCS B KaU€CTBE JAONOIHEHUS MM NPUI0KEHUS
K CTpaTeruy HallMOHAJIbHOM 0€301MacHOCTH).
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3aknyeHue

Ha ocHoBe pasrpanmuenus neuHHINN (HyHIAMEHTAIBHBIX KaTEerophil WH-
CTUTYLMOHAIIBHOI Teopuu pa3paboTaHa MOJEIb MHCTUTYLHOHAIU3ALUU METOJ0-
JOTUU 00ECHeueHNs] IKOHOMUYECKOW OE30MacCHOCTH TMPEINPHHAMATEIBCKON JIes-
TeNPHOCTH. B ee OCHOBY MojokeHa B3aUMOCBSI3aHHAsi U B3aUMOOOYCIIOBJICHHAs
MIOCIIE0BATENBHOCTD ATAIIOB, PeAJIN3alisd KOTOPBIX HAlPaBIEHA HA CO3JaHUE, pac-
IIPOCTPAaHEHHE U 3aKPEIUICHUE «IIPABUJI UTPBD» Ha MUKPO-, ME30- U MaKPOYPOBHSIX,
a TaKKe MOJTy4YeHHEe SKOHOMMYECKOT0 U colalibHOrO A dexra. Kaxapiil u3 stanos
CONPOBOXKIAETCS MPOPAOOTKOM KOMIUIEKCA PErIaMEHTHBIX JIOKYMEHTOB, IPOEKTHI
KOTOPBIX, TPEICTABICHHbIE B XOJ€ HWCCIEIOBaHUs, 0a3MpyIOTCS Ha MOIYJIEHOM
NPUHIIMIIE COCTABJICHUS. DTO OTKPBIBAET CyOBEKTaM HpEeANPUHUMATEIILCKON Jies-
TEJIbHOCTU WJIM TOCYAapCTBEHHBIM OpraHaM BO3MOXHOCTb BbIOOpa TE€X pa3/esioB
WIN OTJENBHBIX IMOJOXKEHUM, KOTOpbIe HAWITY4IIUM 00pa3oM YUUTHIBAIOT COBpE-
MEHHbIE S5KOHOMUYECKHE, COLTUATIbHBIE U MTOJUTHYECKUE YCIIOBHSL.
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AHHOTauMA. AHaIM3UPYETCs pacTyllas JMHaMUKa OTHOLIEHUI Mexay cTpaHamu LleHTpaib-
HOU Asuu, Poccueii u Kuraem, a Taxoke apyrumu rocynapctsamu — wieHamu IOC B o6na-
CTH SKOHOMUYECKOTO M 3HEPT€TUYECKOT0 COTpYIHNYECTBa. 3a npoieaiue 20 JeT ¢ MOMEHTa
obpazosanus LIIOC npon3omnuy orpoMHBIE H3MEHEHUS KaK IOJUTHIECKUX, TaK U SKOHOMH-
YECKHUX CHII B peruoHe. VI3MeHmICh (haKTHIECKHe YCIIOBUSI COTPYAHHIECTBA U (PYHKIIMH MHOTO-
yrcaeHHBIX rocyaapcTB — wieHoB [IIOC, yTo mMoBRICHIIO 3HAYUMOCTh OJIHHUX CTpaH-y4acTHHIL
U OTOJABMHYJIO JIpyr'H€ Ha BTOPOCTENEHHbIE posid. lleHTpanbHO-A3HMaTCKUIl peruoH Urpaer
Beaymryro poib u B LIIOC (kak reorpaduueckas miardopma ux ASSITEIHHOCTH), U B TII00AITB-
HOM KOHTEKCTe (Kak OJMH M3 BEAYIIMX PETHOHOB MHUpA). DTH M3MEHEHHUS TaKXKe KacaroTcCs
Poccuu n Kuras. B nmocnegnune necsitunetvss peKopaHBIA 3KOHOMHUYecKnd poct Kuras mo-
BJIMSUI HA OTHOLIEHUS U coTpynHuuecTBo co crpaHamu LIIOC u Poccueit. MHoroneTHss uc-
Topus B3auMoaeicTBus Poccuu u ctpan LleHTpanbHO# A3uu U Tekylas SKOHOMUYecKas Mo-
JINTUKA, MpoBojuMas KuraeM B pernoHe, HMEIOT CIIOXKHYIO, [TEPETIETAIOIYIOCS CTPYKTYDPY,
YTO JIENIAET CUTYAIUIO0 POCCHUICKO-KUTANCKUX OTHOIIEHHH mepBocTerneHHoi B pamkax [HIOC.
OxoHoMuYeckuii poct KuTtas mpuBoAUT K TpaHcHOpMAaLUd MUPOBOTO SKOHOMHYECKOTO MpPo-
CTpaHCTBa. 3apyOeKHbIC CTPaHbI, ONAcasiCh IKOHOMHUYECKOW KOHKYPEHIIMH, OOBSIBHIIM IOJIU-
TUKy caepxuBanus Kuras. HanpskeHHOCTb B 95KOHOMUYECKUX OTHOILIEHUSX cTpaH LleHTpasb-
HOM Asmuu u Kurtast HapacTaer.

KuaroueBsie caoBa: Kuraii, Poccusi, [IHOC, sxoHOMUYECKOE COTPYIHHYECTBO, SKOHOMHMKA,
Cpennsisi Azus, sHEpTUs
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Introduction

In the current conditions of aggravation of economic problems, multiplied
by the factor of a global epidemiological disaster, the SCO countries’ economic and
energy cooperation, led by Russia and China, is of particular interest. This article
provides an answer to the main question implied by the mention of the SCO and
the Central Asian region, whether Russia and China are currently competitors or
remain reliable partners. The Shanghai Cooperation Organization (SCO) was es-
tablished or founded in June 2001. Initially, the SCO included China, Russia, Ka-
zakhstan, Tajikistan, Kyrgyzstan, and Uzbekistan. In 2017, India and Pakistan of-
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ficially joined with Iran taking the status of observer and a potential candidate for
membership. SCO countries totaled the area of more than half of the territory of
Eurasia and more than a 34 million square kilometers, including almost the entire
region of central and southern Asia. The population of SCO countries accounts for
almost half of the world population resulting in more than 3.4 billion inhabitants
in 2021 (Komissina, Kurtov, 2005). Most importantly, the indicators show that
China and India play a significant role with their record population. In economic
terms, today’s undisputed leader is China, the second economy in the world after
the United States in terms of nominal GDP and the first in terms of PPP (Purcha-
sing Power Parity).

Although the SCO is not a military bloc such as NATO or the organization
of a security conference, the leading members of the SCO also make up the Shang-
hai Five, an agreement on cooperation in the military sphere and the reduction of
the armed forces of member countries on adjacent borders. The agreement was
signed in 1997 by Kazakhstan, Kyrgyzstan, China, Russia, and Tajikistan. The de-
clared tasks of the SCO are to ensure stability and security in an ample space uniting
the member states, joint counteraction against terrorism, separatism, extremism,
and drug trafficking. A significant role is paid to developing cooperation in eco-
nomics, energy, scientific work, and cultural exchange. Thus, the SCO occupies
an intermediate position between the member states’ security, energy, economic,
and military cooperation.

Methods

Methods that have been used in this research: Induction and deduction ana-
lysis, generalization, synthesis. In this article, the authors determined the features
and trends of the participation of countries in Central Asia to ensure China’s ener-
gy security; perceive the present place and the role of China in the global or world
energy market; discussed why the strengthening of China’s role in the SCO in
the matter of economic and energy cooperation.

Literature review

This article is based on the studies of leading Russian and Western scientists
about the development of the global economy and energy security and the prob-
lems of trade and economic relations and energy cooperation between Russia and
China. Some of them are trying to identify China’s impact on a particular country
(Mogilevskii, 2019). Others analyze Central Asia’s integrations: The Eurasian
Economic Union and Silk Belt and Road Initiative (Svetlicinii, 2018; Aristova,
2018). Other papers cover China’s infrastructure objects for investment in CA
countries (Goncharenko, 2018; Sarker et al., 2018).

Structural features of China’s modern Energy Security Strategy

Energy security has been a focal point of the Chinese Energy Security Stra-
tegy. In terms of global importation and consumption China remains one of
the leaders ahead of many other countries. However, the context of energy securi-
ty is directed to the security dealing with the supply of resources, particularly
oil and gas. For China, energy security is relevant to its economic growth, and
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the state understands it as a reliable and uninterrupted supply of energy resources
capable of supporting economic activities.

Overall, energy security is classified into two distinguished types: “abso-
lute” and “relative.”

Absolute energy security is most often called monopoly security which
means large energy consumers, with the assistance of their own economic, politi-
cal, and military power, work on a global scale to control and own a more signifi-
cant part of both the oil and gas fields. By strengthening military cooperation and
coalitions, they significantly dominate their participation amongst international
energy organizations and provide reliable support or guarantee for energy supplies
at stable prices. However, the United States is unarguably the only executor of
such a strategy related to “absolute” energy security in our present times. Howev-
er, “relative energy” security involves joint corporations to ensure a mutual or col-
lective energy security strategy. On the contrary, energy consumers focused more
on cooperation with energy producers using joint production, developing invest-
ment opportunities, energy infrastructure.

Different mechanisms of energy monitoring, stabilization of energy prices,
management of transportation of energy resources, information support is created
between energy consumers and others to ensure their energy security. China’s stra-
tegic choice, however, is seemly clear that it focuses on relative energy security.

The Energy Security Strategy of China listed in their strategic priorities fo-
cus includes the following vital areas “economy,” “technological innovation,”
“diversified cooperation.”

The Chinese prioritize the economy as their first security strategic focus. Also,
the country considers saving resources and protecting the environment as a massive
foundation of state policy. Nowadays, China focuses on creating an ecological sys-
tem and culture, declaring that the primary measure of protecting ecological func-
tions will be through resource economy. Most importantly, it is helpful to ensure
the economic and intensive use of resources through the stimulation of radical trans-
formation and the strengthening and management of the entire process of use to
save, so that the intensity of consumption of energy resources such as water and
land can be reduced significantly. In contrast, the coefficient and the efficiency of
their use can be increased. The Chinese energy strategy seeks to promote revolu-
tionary forms of production and consumption of energy resources through the con-
trol of the total volume of cost of production, intensified energy saving and cost re-
duction, support the development of energy savings, and cost reduction.

It is necessary to promote revolutionary forms of production and consump-
tion of energy resources through the control of the total volume cost, intensifica-
tion of energy-saving cost, supporting of the development of low energy saving
and low carbon industries, the development of new and renewable energy sources,
ensuring the state’s energy security.

The second priority is technological innovation. This priority looks into the
scientific and technical innovation as a strategic focus in raising the height of pro-
ductive social forces. The sovereignty of state power must be designed into the
center of the entire process of the country’s development.

The formation of an innovative environment is considered as one of the goals
of the Chinese republic in the future. This is not only about ideological innovation
and management methods but, most notably, about technology innovation.
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For the country’s leadership, scientific technology is considered the first
productive focus and force, i.e., scientific technology is determined by the deve-
lopment of productive forces and contributes to the changes and transformation of
society, economy, and culture. At the same time, the Chinese leadership has re-
peatedly stated that in other to continue its enrichment for the development of
its potential, the country must promote scientific and technological processes in
the energy sector, increase the innovation ability of the country and overcome
the complex technical challenges in the development of the energy sector (Re-
shetnikova, 2021). Today, China’s plan to develop the new type of energy and
new energy technologies is an essential component in the state foreign policy co-
operation with a partner and foreign countries.

The third priority is “diversified cooperation.” In the sector of international
energy cooperation, there are three proposed models of interaction: horizontal,
vertical, and complex models. In any case, the horizontal model of energy coope-
ration is a multilateral network or cooperation between different energy consum-
ers. The vertical model of energy corporation is understood as the establishment
of bilateral cooperation between energy producers and consumers. In other words,
the model provides valuable and direct interaction between trends in the “up-
stream and downstream.” Following the model, energy consumers are dependent
on the usage of energy diplomacy in other to establish bilateral partnerships with
energy producers to maximize their security of energy supply.

Comprehensive energy cooperation is being established by combining both
the horizontal and the vertical models. According to the horizontal model with
energy, the countries adhering to these models are conducting energy dialogue
with both energy consumers. Energy producers are forming a comprehensive en-
ergy cooperation model according to the vertical model.

The republic of China is not part of the international structure with either
energy consumers or energy producers. Therefore, China’s international energy
strategy is more of a vertical model.

China in SCO economic cooperation

In the crisis year of 2020, China’s gross domestic product grew by only
2,3%, while in 2019, this figure was 6% or more in previous years. There have
been no such minimum rates since 1976. However, China has become the only
significant economy globally to avoid a slowdown in the GDP growth rate due to
the COVID-19 pandemic. Despite the drop in indicators at the beginning of
the year, China managed to recover fully, showing a high recovery speed even
against the backdrop of a fierce trade war against the United States and its politi-
cal and economic pressure.' The Chinese economy accelerated in the fourth quar-
ter, and in the first quarter, China's GDP fell by 6.8%, then it grew by 3.2% in
the second quarter, and the third grew by 4,9 and 6,5% in the fourth.

In terms of world or global decline in production and the drastic decline in
economic activities in the world, the Chinese economic growth was supermassive,

! Vinogradov, A.O., & Salitsky, A.L (2018). US — China: Trade war unleashed. (In Russ.)
Retrieved September 7, 2020, from
http://’www.perspektivy.info/oykumena/ekdom/ssha _ kitaj torgovaja_vojna_razvazana 2018-08-13.htm
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particularly in the context of the US implementation of its Indo-Pacific Strategy,
which implies opposition to China in several key areas included in prominent are-
as such as the economic and energy spheres.

The energy security problem today is becoming one of the most emerging and
pressing issues in China’s economic development plans. The Trump Indo-Pacific
Strategy put forwards in the United States worsens the atmosphere of China’s ener-
gy security and increases the risk for the transportation of energy resources by sea
from the regions of the Middle East, Africa, and the Asian-Pacific regions.

The Chinese energy supply diversification is considered a logical strategic
choice, so the emphasis on this issue is shifting to Eurasian cooperation. On Chi-
na’s energy security, supplies of resources from Central Asia and Russia are be-
ginning to come first and becoming an object of priority and strategic importance.
Central Asia is a region rich in hydrocarbon resources, geographically close to
the PRC. It is already evident that the Central Asian region has begun to play
a significant role in the Chinese energy supply systems.

Despite a slight reduction in the rate of growth of the Chinese economy in
current years, the country confidently retains its status as the world second-largest
economy after the United States, and in any case, if calculated in terms of PPP,
then it is eventually the first in the whole world.

Such colossal economic performance and Industrial Economic growth require
much energy. However, there is still a growing energy consumption rate in China,
an exceptionally high growth rate observed in the oil and gas sector. Sources from
the British Petroleum Statistics show that the volume of oil consumption in China
in 2019 amounted to 650million tons, more than 5% in the previous years. The high
rates of economic and industrial growth in China require many material resources.
Today we can say that the provision of its energy resources in China is less than
80%, endangering the country’s energy security (Ruban, Grib, 2020).

Within the framework of the SCO interaction, the following main interrela-
ted areas can be distinguished:

— energy policy;

— economic cooperation;

— regional security;

— humanitarian cooperation.

A large amount of work is being carried out in each area on the interaction
between the SCO countries. The principles of work within the organization are
based on each participant's equal and fair position, but the dynamic development
requires an analysis of the current situation.

Energy policy

The Central Asia region, located in Eurasia, has the richest natural and en-
ergy resources. Throughout its history, Central Asia has been an arena of geopoli-
tical struggle in the world. It is worth recalling the Great Game of Great Britain
and the Russian Empire. Today, the role of Central Asia has increased many times
due to increased competition for energy resources in the world. Here, we can dis-
cuss the struggle between world and regional powers, represented by Russia, Chi-
na, the United States, Iran, and Turkey. China has recently begun to play a priority
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role in this direction, pushing back the historical hegemon in this region. Russia,
Kazakhstan, Turkmenistan, and Uzbekistan are highly rich in oil and gas re-
sources; moreover, these reserves are sufficient for them not only to meet their
own needs but also for largescale exports, which strengthens the economies of
these republics. Table shows the structure of the distribution of energy resources
in the countries of Central Asia.

Share of energy resources in each of the Central Asian countries, %

r:::l:?ge Kazakhstan Kyrgyzstan Tajikistan Turkmenistan Uzbekistan
Qil 50 5 1 17 13
Natural gas 16 2 2 83 84
Coal 28 11 1 0 2
Hydro resources 6 82 96 0 1

Source: calculated by the authors based on the available data from the Ministry of Energy of Russia.
Retrieved February 12, 2021, from https://minenergo.gov.ru/

Today, China bases its policy principles on the issuance of energy interacting
with other countries in the Central Asian region base on the following. Firstly,
China considers solid political ties as a vital force for reliable energy cooperation.
The PRC was one of the first to recognize the sovereignty of the different coun-
tries of the Southern Asia region and establish diplomatic relations quickly (Belo-
va, Egorycheva, 2020). This possibility of diplomatic ties made it very possible to
develop a solid foundation and deepen multilateral energy cooperation.”

Secondly, the Chinese energy principle focuses on geographic proximity. Unar-
guably there is geographic proximity of central Asian energy resources to the world’s
largest energy consumer “China.” The PRC borders with partner countries, allo-
wing the reduction of transportation cost of delivery energy resources and minimizing
the total and average costs for energy cooperation with countries of Central Asia.

Thirdly, China considers mutual complementarity in the development of energy
cooperation between countries. The multi-vector nature of the energy supply is
not only beneficial to the Chinese economy but at the same time to partner expor-
ting countries. By striking such a deal, the Chinese avoids total dependence on
hydrocarbon resource supplies from the Middle East and the Asian Pacific, in-
creases their energy security, and the Central Asian countries, in turn, get the op-
portunity to pursue a more flexible and independent policy in the regional energy
market, avoiding a monopsony situation. Diversification of energy cooperation
has a highly positive impact on the economies of all SCO countries, allowing
trade in energy resources within the framework of market relations, free competi-
tion, and developing multilateral energy partnerships.> One of China’s largest en-
ergy partners in Central Asia is Kazakhstan. Energy cooperation between the two
countries began in 1993, and for almost 30 years, both countries have streng-

2 Green, M. (2019, April 25). China’s debt diplomacy. Foreign Policy. Retrieved Decem-
ber 6, 2020, from https://foreignpolicy.com/2019/04/25/chinas-debt-diplomacy/

3 Trade turnover of Russia and China: Statistics and development dynamics. (In Russ.) Re-
trieved May 12, 2021, from http://tb.ru/article/380716/tovarooborot-rossii-i-kitaya-statisticheskie-
dannyie-i-dinamika-razvitiya
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thened their continuous development in a positive direction, which consists in in-
creasing the presence of Chinese capital in the oil and gas sector of the country.

One of the examples can be seen in the 2003 acquisition when the Chinese
company CNPC acquired significant shares of the Aktobe Oil field in the amount
of 85.6%. Also, in 2005, the Chinese company ONPC made another acquisition.
The company acquired the Petro Kazakhstan while constructing the first transna-
tional Oil pipeline, “Kazakhstan-China,” built-in 2006.*

Since 2008, there has been a severe and systematic expansion of relation and
branching of oil and gas pipeline across the Kazakhstan territory meant to rich oil
field of Kazakhstan sector of the Caspian Sea with the Chinese pipeline systems.
Also, with the financial support of China, projects in the field of gas production are
being developed. In 2012, the China Development Bank signed a document to pro-
vide $ 1.8 billion to Kazakhstan to construct the Beineu — Shymkent trunk pipeline.

F s y
Existing pipiline | : ¥ §, PAKISTAN RO | T ccipen
iy | . .  ; o
------ Proposed pipeline | aanis ey o e _
i ] Refinery | amaBIA Dy — ey
Railroad

| i Haikou
sk Tanker terminal s Vientiane Hainon

Silk Road Economic Belt

Source: Neftegaz.ru. Retrieved April 10, 2021, from https://neftegaz.ru/news/transport-and-
storage/539234-pogazoprovodu-srednyaya-aziya-kitay-eksportirovano-304-6-mird-m3/

The main slogan of the project is expressed as “One Belt — One Road,”
which justifies the promotion of the interconnection between the regions of Asia,
Europe, and Africa. The project also establishes ties amongst the adjacent seas of
the region to continue strengthening the established partnership in trade and eco-
nomic relations that may involve the expansion of trade and economic ties with
China’s leading trading partners — The European Union (EU). This can be achieved
through the diversification of different trade routes. For example, reducing the deli-
very period of goods by rail from Western China to the European Union takes only
11 days. However, there are options of laying a brand-new route within the stan-
dard framework of the Silk Road Project through the Northern Sea route of Rus-
sian water that is also being discussed (Figure).

‘IEA. (2019). World Energy  Outlook. Retrieved March 10, 2021,
https://www.iea.org/reports/world-energy-outlook-2019
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The implementation of this project requires infrastructural development
through the interconnection of countries, the implementation of unhindered trade
within the project framework, and financial integration coupled with political co-
ordination of all project participants on a multinational census.

Additionally, there should be mutual solutions to address the emergence of
similar regional projects for the Central Asia-Eurasia Economic Union of Russia
(EAEU) and the Silk Road Economic Belts (SREB) of China. This problem has
become the most severe issue for Moscow and Beijing since the late 2000s.

For countries in the EAEU, the most attractive project will be the New Silk
Road. This will eventually allow investment in Russia, Kazakhstan, and Belarus
to improve their transport infrastructure, which can also be used to transport
goods amongst some EAEU member states.

The planned transport corridor will be a high-speed railway line passing through
Russia, Kazakhstan, Belarus, Poland, and Germany, connecting the People’s Re-
public of China to Western Europe. The project is considered very ambitious and
requires investing huge financial investment costs and many different unresolved
challenges.

For European Union countries the transportation of goods to China and other
countries in the Asian Pacific through the Trans-Siberian and further through the eastern
Russian ports costing twice as much as the delivery using through sea transportation.
It is essential to consider the unsatisfactory states of transport infrastructure of the Rus-
sian Federation and Kazakhstan and other countries of the region and the differences
in the railway Kalei between Russia and other Western European Countries.

To finance the Belt Road projects, two new financial institutions were estab-
lished in China in 2014, namely, the Asian Infrastructure Investment Bank (AIIB)
and the Silk Road fund. The fund was meant to provide investment and financial
assistance that could promote relations and cooperation with the Silk Road Eco-
nomic Belt and national and international companies and financial institutions.’

The initial capital was estimated to be $ 10 billion and was taken from such
sources as the Export-Import Bank of China with 15% Chinese investment corpo-
rations,15% China Development Bank 5%, and the State Administration of Fo-
reign Exchange 65%.

China’s investment in Central Asian countries

The Silk Road project is implemented based on developing transport infra-
structure in the countries where the route runs.

The second principle of access to the resources of partner countries is the im-
port of raw materials and the export of Chinese goods. Moreover, the third principle
is to create conditions for the mutual exchange of innovations, primarily with techni-
cally advanced countries for China, such as Russia and the countries of Western Euro-
pe. The volume of investments and trade between China and Central Asian countries
has grown dramatically in recent years. The Chinese capital has firmly established
itself in the region’s countries, overtaking Russia and the countries of the West.
The share of Chinese firms in Kazakhstan is already over 25% in oil production.

5 Laruelle, M. (2018). China’s Belt and Road Initiative and its impact in Central Asia. OHCHR
Library Catalogue. Retrieved August 27, 2020, from https://searchlibrary.ohchr.org/record/25989
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In Turkmenistan, due to the previously mentioned “Gas War” in 2009, China
squeezed out “Gazprom” as a buyer of natural gas, redistributing up to 61% of the
export of raw materials to itself. The volume of Chinese capital in Kazakhstan, Uzbeki-
stan, and Turkmenistan already exceeds Russian investments by 11 times and grows.®

Conclusion

Today, the relationship between Russia and China is based on the delineation
of significant functions in Asia and the SCO. Both countries support each other be-
cause if China assumes the functions of an economic locomotive, then Moscow acts
as a guarantor of security in the region. Specific financial resources also back Chi-
na’s new Silk Road project. The Russian project is more in line with preserving his-
torical position within the region and its image. Moscow, however, seeks to return
the EAEU members states into one of the major centers of multipolar world order
and create it as a connection between East Asia and Western Europe. To do this,
it is necessary to accept harmony with China as a partner that respects Russia.

The Greater Eurasia concept is an attempt to expand the territorial re-
strictions of the EAEU. Greater Eurasia must embrace all significant players, from
China to India to ASEAN. Russia cannot compete with the Chinese “check di-
plomacy.” In the 2010s, Russia gradually limited its presence in the energy sector.
China is more interested in the practical benefits of regional cooperation, while
Russia uses its projects to maintain its image as a strategic leader of Eurasia.
In conclusion, we can say that cooperation between Russia and China in the re-
gion does not bear the character of a competitive struggle but is more a partner-
ship interaction with an agreed distribution of roles in the SCO region to the ex-
tent of available resources. China in no way questions the political and military
leading role of Russia, and at the same time, the factor of China’s economic power
is recognized by all members of the organization.
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Introduction

The labor market is a complex system of socio-economic and legal rela-
tions, rules. It aims to ensure the functioning of the reproduction process of
the labor force, as well as the productive use of labor. A labor shortage occurs
when the total number of new vacancies exceeds the number of skilled workers in
the national economy for an extended period. Moreover, the systemic shortage of
labor force spreads to a wide range of professions and groups of workers, alt-
hough most often arises among mid-level specialists, engineers, and construction
workers. On the one hand, this deficit demonstrates the development of the eco-
nomy as the emergence of new jobs. On the other hand, the lack of qualified
workers can be a consequence of demographic problems.

Systemic labor shortage can also be observed in the historical context. For exam-
ple, labor market transformation occurs after wars, epidemics, and technological
innovations. National and global demographic changes can be considered a poten-
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tial catalyst for long-term systemic imbalances in the labor market. Labor shortages
at the national level have significant consequences. These include lower living
standards, higher inflation driven by higher wages, a potential decline in interna-
tional competitiveness, and even erosion of future domestic production capacity.

Thus, we should analyze a labor shortage in terms of demographic loss and
in considering different aspects of systemic shortages. Three main factors can be
identified as the reasons for the persistent systemic shortages: demographic chan-
ges, changing labor force participation patterns, and the need to improve produc-
tivity. These factors are critical indicators to consider when determining the ulti-
mate size and depth of systemic deficits.

As labor shortages increase over time, companies naturally tend to try to re-
cover lost productivity from vacancies. Companies are changing job structures
during this process so that fewer highly qualified employees can do the required
work. Systemic labor shortages are spreading across industries and groups of spe-
cialists with different dynamics and times. The industries that enter the process of
recovering lost productivity provide an opportunity for those who enter later to
learn which management programs have been most effective.

Russian labor market

Despite the continuing population decline in Russia, it is forecasted that
the working-age population will increase in the coming years. According to the Minis-
try of Economic Development forecast, from 2021 to 2024, the growth will amount
to 1 million people. At the same time, according to the low version of the Rosstat
forecast, the growth for the same period will amount to 1.7 million people, and ac-
cording to the high version — 2.6 million people.! This is mainly due to the pension
reform, which raised the legal retirement age. In addition, according to the Higher
School of Economics forecasts, demographic growth is expected in all federal sub-
jects of Russia — the population aged 15-19 will grow from 6.6 million in 2016 to
8.9 million in 2030 (Dudyrev et al., 2017). An increase in the working-age popula-
tion creates new challenges for the state. For example, there are high risks of increa-
sing the unemployment rate, primarily among people of pre-retirement age and young
people (Lokhtina, Metelitsa, 2019). In their study, Pukhova et al. conclude that the
unemployment rate decreased in the 2000-2010s — below 5% (before the COVID-19
pandemic) is associated not with economic growth but with a decrease in the wor-
king-age population due to low fertility in the 90s, high mortality, and aging (2019).

When analyzing the labor market, it is necessary to consider the demographic
situation and forecasts of the country’s demographic development and qualitative
reproduction of the labor force, namely, the existing trends in the training of spe-
cialists of different skill levels. The transition from a planned economy to a market
economy and the reform of higher education in the 90s led to a desynchronization

' The Ministry of Economic Development of the Russian Federation. (2020).
Forecasts of socio-economic  development. Retrieved May 20, 2021, from
https://www.economy.gov.ru/material/directions/makroec/prognozy socialno ekonomicheskogo razvitiy
a/prognoz_socialno_ekonomicheskogo razvitiya rf na 2021 god i na planovyy period 2022 i
2023 godov.html; Rosstat. (2020). Population by specific age groups. Retrieved May 20, 2021,
from https://rosstat.gov.ru/storage/mediabank/progn3.xls
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of the labor market and the market for educational services. Enrollees are often
guided by socio-cultural stereotypes about certain professions rather than the situ-
ation in the labor market (Gnatyuk et al., 2018). About 60% of university gradu-
ates face employment issues and need to change their occupations (Sheregi, 2015).

It is worth noting the beginning tendency of youth reorientation to secon-
dary vocational education programs. For example, in Russia over the past ten
years, the number of graduates of higher educational institutions has been gradual-
ly decreasing from 1.5 million people in 2010 up to 908 thousand people in 2019
in all federal districts, while the number of graduates of secondary vocational edu-
cation institutions is increasing.

Bashing et al. note that the peculiarity of the Russian labor market is the lack
of correlation between the unemployment rate and the share of the need for wor-
kers to fill vacancies (2017), which also demonstrates the still existing imbalance
in the demand and supply of labor for professional — qualification groups and
types of economic activities (Krasinets, 2020).

Moreover, the provision of professional retraining and the creation of new
jobs does not correspond to the growing pace of digitalization in various sectors
of the Russian economy. According to Zemtsov et al. (2019), it is due to many
factors: “low population density, uneven distribution of economic activities, low
incomes, insufficient technological equipment, weak territorial connectivity, etc.”
(p. 86). At the same time, the federal subjects of Russia are highly differentiated
by the level of socio-economic development, demographic, economic, social, geo-
graphic, climatic, and other characteristics, which directly affects the formation of
demand for labor in the regional labor market (Koksharova et al., 2019). In this
regard, there is an issue of redistributing labor resources between Russian regions
that are salient in conditions of low internal mobility.

Labor force shortage

Examining the shortage of labor resources in the Russian Federation, it should
be indicated that due to the onset of the demographic crisis, a decrease in the
working population can be observed, directly affecting the shortage of personnel.
At any positive level of economic development, the market needs growth in the
form of an increase in the labor force. Thus, regardless of the level of unemploy-
ment in a country or region, the market needs a new labor force. This study aims
to explore the current stage of development of the labor market in Russian regions
and analyze the level and reasons for the shortage of labor resources. To deter-
mine the level of labor shortage, we have compiled Table, which shows the dy-
namics of changes in the level of the unemployed and the need for labor.

As we can see from the data, the number of registered unemployed has de-
creased both in the whole country and separately in all federal districts. The share
of unemployed in the country decreased by more than 25%, from 894.6 thousand
in 2016 to 691.4 thousand in 2019. Moreover, the decreasing trend occurred in all
federal districts, with the most significant dynamics in the Siberian Federal Dis-
trict and the Central Federal District. A minor decrease — about 15% — is observed
in the Northwestern Federal District. The leaders in the rate of unemployment re-
duction were the Ivanovo and Pskov regions (—42 and —40% respectively). Only
in St. Petersburg, an increase of 2% in the number of unemployed was recorded.
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Dynamics of changes in the level of the unemployed and the need for labor

Regions Number of registered Need of organizations for

unemployed personnel to fill vacancies
The difference between 2016 and 2018, %

Russian Federation -23 13
Central Federal District -27 24
Belgorod region (V] 28
Bryansk region -36 53
Vladimir region -26 -21
Voronezh region -14 26
Ivanovo region —42 74
Kaluga region -38 20
Kostroma region -17 56
Kursk region -27 74
Lipetsk region -24 130
Moscow region -31 -2
Oryol region =27 14
Ryazan region -15 -26
Smolensk region =21 46
Tambov region =24 63
Tver region -36 21
Tula region -37 22
Yaroslavl region -31 17
Moscow city -24 35
Northwestern Federal District -17 -5
Republic of Karelia -17 -1
Komi Republic -17 -19
Arkhangelsk region -14 -1
Nenets Autonomous District -17 -69
Arkhangelsk region o _13 _4
(excluding Nenets Autonomous District)

Vologda region =27 6
Kaliningrad region -30 7
Leningrad region -24 20
Murmansk region -8 -52
Novgorod region -26 3
Pskov region -40 144
Saint Petersburg city 2 -1
Southern Federal District -18 6
Republic of Adygea -33 36
Republic of Kalmykia -7 -30
Republic of Crimea -18 -8
Krasnodar region -15 15
Astrakhan region -29 21
Volgograd region -28 2
Rostov region -8 11
Sevastopol city 0 -35
North Caucasian Federal District -16 45
Republic of Dagestan -13 50
Republic of Ingushetia -1 -22
Kabardino-Balkarian Republic -15 113
Karachay-Cherkess Republic -26 10
Republic of North Ossetia — Alania -20 250
Chechen Republic -13 92
Stavropol region -35 21
Volga Federal District -22 8
Republic of Bashkortostan -17 -4
Mari El Republic -30 —42
Republic of Mordovia (V] 86
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Table, ending

Regions Number of registered Need of organizations for

unemployed personnel to fill vacancies
The difference between 2016 and 2018, %

Republic of Tatarstan -30 4

Udmurt Republic -31 56
Chuvash Republic -20 8

Perm region -15 -13
Kirov region -17 8

Nizhny Novgorod Region -33 9

Orenburg region -9 10
Penza region -12 73
Samara region -35 -3
Saratov region -28 25
Ulyanovsk region -23 32
Ural Federal District -31 6

Kurgan region -26 7

Sverdlovsk region -31 16
Tyumen region -22 -14
Khanty-Mansi Autonomous District -23 -4
Yamato-Nenets Autonomous District -38 -35
Tyumen region without autonomous districts -11 -6
Chelyabinsk region -35 36
Siberian Federal District -24 17
Altai Republic -19 56
Tyva Republic -6 39
Republic of Khakassia -23 41

Altai region -13 50
Krasnoyarsk region -31 14
Irkutsk region -18 21

Kemerovo region -38 66
Novosibirsk region -24 26
Omsk region -7 17
Tomsk region -26 7

Far Eastern Federal District -26 24
Republic of Buryatia 0 47
Republic of Sakha (Yakutia) -29 46
Transbaikal region -30 26
Kamchatka region -16 -4
Primorsky region -39 2

Khabarovsk region =27 -1
Amur region -18 78
Magadan region -29 -26
Sakhalin region -35 =21
Jewish Autonomous Region -20 54
Chukotka Autonomous District 0 -13

Source: compiled by the authors based on Rosstat data.”

The need for organizations for labor resources has increased in Russia as a whole
and in all federal districts, except for the Northwestern Federal District (—5%).
The most significant growth of 250% is observed in the Republic of North Ossetia —
Alania and the Pskov region (144%). Comparing the data of the sample survey of

2 Rosstat. (2020). Regions of Russia. Social and economic indicators — 2020. Retrieved
May 24, 2021, from https://gks.ru/bgd/regl/b20 14p/Main.htm; Rosstat. (2020). On the number
and needs of organizations for workers by professional groups. Retrieved May 24, 2021, from
https://rosstat.gov.ru/compendium/document/13266

MUPOBOI1 PEIHOK TPYJIA U MEXKTYHAPO/JHA ST MUTPALIST 669



Ryazantsev S.V., Bragin A.D., Ochirova G.N. 2021. RUDN Journal of Economics, 29(4), 664—672

Rosstat for 2014 and 2020, there is a visible increase in the need for employees by
209 thousand people. At the same time, the increase in the need for workers occurred
in all federal districts; only a few regions showed a positive trend of reducing the
need for workers. However, from 2014 to 2016, there was also a reduction in demand
in all federal districts, which may be due to the unstable economic situation in Russia
in 2014-2015. Since 2016, the demand began to grow and amounted to +392 thou-
sand by 2020. In the context of professional groups, there is a noticeable increase in
the need for specialists of the highest level of qualification by 33% since 2014; quali-
fied workers of industrial enterprises, construction, transport, communications, geo-
logy, and subsurface exploration — 20%; operators, apparatchiks, machinists of instal-
lations and machines — by 16%; employees engaged in the preparation of informa-
tion, documentation, accounting, and maintenance — by 14%; and employees in the
service sector, housing and communal services, trade, and related activities — by 14%.

Based on the data obtained, we can mention a severe shortage of labor re-
sources in those regions where the need for personnel is increasingly dynamic.
At the same time, the unemployment rate remains stable or has an increasing dy-
namic. Among all the regions, there are only those where there is a stable dyna-
mics of unemployment at 0% and an increase in the need for personnel (the Bel-
gorod Region, the Republic of Mordovia, and the Republic of Buryatia). Thus,
these regions experience a shortage of labor resources more than others.

From these three regions, the Belgorod Region has more positive indicators
of socio-economic development than Mordovia and Buryatia. In the Belgorod Re-
gion, the shortage of workers happens due to economic growth — creating new
jobs (Pankratova, Gerasimova, 2017). To compare, the Belgorod Region ranks
18th according to the socio-economic situation in the regions of Russia at the end
of 2019, while Mordovia and Buryatia have only 59th and 71st places, respective-
ly. However, unlike Buryatia, Mordovia is actively developing innovative projects
due to its low natural resource potential. It is in ninth place in innovative deve-
lopment, with a value above the national average (Lipatova, Gradusova, 2019).

Nevertheless, the existing shortage of labor resources in Mordovia can be
explained by the uneven distribution of the population and vacant jobs in the mu-
nicipalities of the Republic (Moiseeva, 2020) and not by active economic develop-
ment. In Buryatia, the shortage of personnel happens due to weak economic de-
velopment — the region cannot create a sufficient number of new jobs. As a result,
the population is forced to go to the shadow economy sectors or leave the Repub-
lic to work in other regions of Russia or abroad (Osodoeva, Gorshkova, 2019).

Conclusion

In conclusion, it should be noted that the shortage of labor resources is a severe
problem to the socio-economic development of both a region and an entire country.
In this paper, it is determined that the region's socio-economic situation, the successful
implementation of innovative and investment projects, and the demographic situation
affect the level and cause of the shortage of labor resources in the regional labor market.
Thus, we can identify some indicators of the modern labor market in Russia. Moreover,
it is impossible to predict which of the indicators will have the most significant impact
since everything directly depends on the characteristics of a particular region.

During the Analysis of the current state of the labor market in the Russian Fede-
ration, we highlighted the dynamics of changes in the percentage ratio in the number
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of registered unemployed and the need of organizations for workers to fill vacant po-
sitions in the period from 2016 to 2018. The data obtained indicate that the number of
registered unemployed in the Russian Federation has a decreasing dynamics, which,
in turn, has a favorable effect on the labor market. Speaking about the need of organi-
zations for employees, this indicator, on the contrary, increases, which shows a stable
economic development. Thus, there is a shortage of labor resources in only three re-
gions (the Belgorod Region, the Republic of Mordovia and the Republic of Buryatia).
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Abstract. With the influx of labor migrants across the globe and developed countries being
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with theoretical underpin the increase in labor migrants brings about competitiveness in
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AHHOTanms. B cBs3M ¢ yBeNMUNMBAIOMINMICS TTTO0ATFHBIMH TOTOKAMH TPYIOBBIX MUTPAHTOB
[0 BCEMY MHUPY U B OCOOEHHOCTH B NPUHUMAIOILMX MX Pa3BUTBIX CTpaHaX, TaKue rocynap-
cTBa, kaKk Poccuiickas ®Pexepauns, MPoOBOIAT CTPOTYI0 MUTPALMOHHYIO MOJUTHUKY Ui CHU-
KEHHSI MUTPAllMOHHOW Harpy3Ku, Ipexke BCEro CO CTOPOHBI pabo4MX U3 CTPaH C HU3KUMHU
noxofgamu. [Ipu 3TOM yBenmMdYeHHE YWClia TPYAOBBIX MHUTPAHTOB NMPHUBOJUT K TOBBIIICHHIO
KOHKYPEHTOCTIOCOOHOCTH Ha PBHIHKE TPyZa MPUHUMAIOIINX CTpaH. B mpeacTaBieHHOM Hccie-
JOBaHHUH TIPOBOIUTCS OIICHKA TOTO, CIIOCOOCTBYET JIM POCCHHCKAs MOJIUTHKA B 00JIACTH TPY-
JIOBOM MMIPAaLMU KOHKYPEHTOCIIOCOOHOCTH C YYE€TOM XapaKTEPUCTHK TPYIOBBIX MUTPAHTOB.
[Ipoananu3upoBaHbl NMaHeNbHbIC JaHHBIE Ui 14 cTpaH B Mpelenax pOCCUHCKOro peruoHa u
arperupoBaHHbIE TaHHBIE U3 OCTAIBHOTO MUpa. Pe3ynpTaThl 1OKa3bIBalOT HAJMYME MEPBOHA-
YaJIbHO CHJIBHOM 3aBHCHMOCTH MEXIY YPOBHSIMH 3apaOOTHOH IIATHI M MPEUIOKEHUEM pado-
4el critbl (MMMHUTPAHTEIL, SMUTPAHTHL 1 MECTHasl paboyast CHja), 9TO BENEeT K OTPHIATEIHHO-
My BIMSHHIO IPUTOKA UMMHUTPAHTOB M MECTHOW pabodeli CHIIBI Ha YPOBEHB 3apaboTHOM Tia-
Thl B KPATKOCPOUHOM MEPCIEKTUBE, HO MOJOKUTENLHOMY — B JIOJITOCPOYHOM, XOTS U Ipero-
JaraeTcsl, YTO MPUTOK TPYAOBBIX MUTPAHTOB HECOBEPILIEHHO 3aMellaeM Ha POCCUICKOM PhIH-
ke Tpyna. [loka3zaHO MOJIOKUTENBHOE BIIMSHUE MUTPALIMOHHON MOJUTHKH Ha 3apabOTHYIO
IUIaTy, KaKk B KPaTKOCPOYHOMW, TaK M B JOJTOCPOYHOH MEPCIEKTUBE, MPUHUMAasi BO BHUMAaHUE,
YTO CTpPOTas MUTPAMOHHAs IIOJIUTHKA MOKET CHU3UTh KOHKYpPEHTOCIIOCOOHOCTH padoueii
CWJIBI Ha PbIHKE TpyZa.

KiioueBble cioBa: MUI'pAlIMOHHAs IMOJIUTHUKA, PBIHOK TpyAdd, HECTALITMOHAPHAA ITaHEJIb, TPY-
AOBBIC MUTPAHTHI, POCCI/ISI, KOHKypeHTOCHOCO6HOCTB

Hcropus cratbu: nocrynuia B peaakuuto 17 urons 2021 r.; nposepena 21 asrycra 2021 r.;
npunsTa K myonukarun 10 cenradps 2021 r.

Jdast mutupoBanus: Valei A., Mamman S.0. Does flexible migration policy spur competi-
tiveness in the labor market? A case of migrants in the Russian Federation / Bectauk Poccuid-
CKOT'O YHUBEpcHUTeTa Apyx0bl HapomoB. Cepust: Dkonomuka. 2021. T. 29. Ne 4. C. 673-688.
http://dx.doi.org/10.22363/2313-2329-2021-29-4-673-688

Introduction

Migration has been an aged-long issue globally, with developed and emer-
ging economies being on the receiving end of migrants from less developed coun-
tries. Portes (2019) has likened the case of migration to markets. He argued that if
people’s decision is based on their non-economic self-interest, this will maximize
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their efficiency, productivity, and even their welfare status. Thus, markets can be
a suitable mechanism for allocating resources inclusive of human resources.

Over the years, there has been an influx of migrants and refugees across
Europe due to demand-pull and supply push factors. These have resulted in vari-
ous degrees of social vices, congestion, the outflow of funds, and even job sub-
stitution. These, among other factors, have compelled some countries to impose
a strict migration policy. These policies also cut across regional territories that are
significant beneficiaries of free movement within the regions.

Among the countries in Europe that have recorded a high inflow of migrants
is Russia, despite enduring political and economic crises such as EU sanctions and
dwindling crude oil prices. For instance, it was also estimated that between 1992
and 2017 Kremlin accommodated over 11 million immigrants, with the vast ma-
jority arriving from the former Soviet republics (Chudinovskikh, 2018). It was
also estimated that the majority of the migrants are from CIS countries, accoun-
ting for about 90% of the total stock of migrants, with the remaining 10% as mi-
grants from other regions (Karabchuk, Salnikova, 2017). This could be accounta-
ble for remittance outflow from the region. For example, in 2010, transfers from
individuals in Russia to CIS countries was estimated to amount to US$11.1 bil-
lion; US$15.14 billion in 2011 andUS$18.2 billion in 2012, with Chunk of the
outflow in 2012 going to Uzbekistan (31.1%), Tajikistan (20%), Ukraine (14.7%)
and Kyrgyzstan (10%).! The responsive factor for this migration flow surge can
be attributed to the low quality of life in the country of origin, high wage differen-
tials between the countries, among other factors.

Conversely, Russia has also enjoyed some overwhelming economic growth
across the regions as, despite the current crisis, it still stood as the 11th largest
economy based on GDP in 2019. Thus, it is presumed that Russia still accommo-
dates migrants, especially unskilled labor. Andrienko and Guriev (2005) argued
that international migration is becoming a prerequisite for sustainable develop-
ment in Russia chiefly to demographic factors such as the aging working popula-
tion. Further stating that an initial peek of the Kremlin’s economy indicates that it
enjoys a relative advantage in natural resources. Thus, declining population growth
may not harm economic growth.

Nonetheless, with the uncertainty in the minerals sector, it becomes impera-
tive to diversify the economy to avoid a stiffer crisis that may arise in the future.
However, the expansion may require human capital, which the aging native work-
force might be insufficient, thereby increasing the demand for the labor force.
The Russian informal sector may be receptive to labor migrants and could prefer
the services to natives given its cheap labor cost.

One major factor that might impede this development is the labor migration
policy which requires labor migrants to obtain a Russian work permit to work in
Russian territory. Understandably, Kremlin is trying to control the influx of migrants
to protect the native workforce from losing their jobs to the cheap labor force from
the migrants as well as other likely social vices. Andrienko and Guriev (2005) ex-

! Chawryto, K. (2014). Russia tightens up residence regulations for CIS citizens. Retrieved
January 15, 2014, from https://www.osw.waw.pl/en/publikacje/analyses/2014-01-15/russia-tightens-
residence-regulations-cis-citizens
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plain that the critical impediments to migration in Russian territory are adminis-
trative controls, real estate, and underdeveloped financial markets.

Given this restriction, it is understandable that Russia faces a potential trade-off
between economic expansion and citizen/territorial fortification. In the face of these
dynamics, the current study is motivated to determine whether migration legislation
brings about economic competitiveness in the Russian territory. In doing this, the study
will evaluate the system to determine whether the migrants are complementary or
substitutable in the labor market. Furthermore, it is essential to know how sensitive
the wages are to immigrants and emigrants from Russian accessing the market from
the demand and supply side. Lastly, it is essential to determine whether competitive-
ness (if identified) in the labor market is sustainable for long-term gains.

Literature review

Migration policy and pattern in Russia. Before 2014, Russia was believed
to have a more open labor migration policy seen as the influx of migrants into
the region, with Russian among the top countries to host migrants in Europe and
a number in the CIS region. As outlined by (Ivakhnyuk, 2013), Russian migration
policy has been itinerant from an open policy based on the free-market method,
especially in the early 90s, to a more restrictive policy in the early 2000s and
above. However, these policies are a bit relaxed for CIS migrants. A cursory look
at the Russian Federal State Statistics Service (Rosstat) reveals that Kremlin has
a falling migration figure (both immigrants and emigrants) from 1997 to 2010.

700,000

600,000 | —

500,000

400,000 |

300,000
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100,000

— ARRIVALS — DEPARTS

Figure 1. Arrivals and departure from Russia, 1998-2016, thousands of people

Source: Federal State Statistic Service. Retrieved October 25, 2020, from https://eng.gks.ru/

The view from Figure 1 further indicates that after 2010 was crucial in
the Russian economy as it witnessed an upsurge in migration flow with a growth
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rate between 2010 to 2011 reaching about 86.03% for arrivals while departure had
an overwhelming figure of about 233.74% between 2011 and 2012 (Table 1). How-
ever, arrivals were still relatively higher than departure, evident from the net migra-
tion pattern in Figure 2. More revealing was the flattening of both immigration and
emigration after 2014. This observation is strategic because it was the same period
when the government to curb migration implemented its new migration policy.

Table 1
Annual of percentage change in migration flows
Year 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017
Arrivals -1.86 -0.61 -31.53 86.03 17.15 1546 22.52 1.32 -3.92 2.41

Departure -15.96 -17.84 3.45 9.54 233.74 5184 66.59 13.76 -11.33 20.42

Source: Federal State Statistic Service. Retrieved October 25, 2020, from https://eng.gks.ru/
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Figure 2. Net migration, 1998-2016, thousands of people

Source: Federal State Statistic Service. Retrieved October 25, 2020, from https://eng.gks.ru/

Some of the key highlights from the new migration to Russian territory,
as extracted from (Karabchuk, Salnikova, 2017), is that a migrant can obtain per-
mission to carry out a paid job/activity in Russian territory with two approaches of
either work permit or patent. The work permit is a document that authorizes a mi-
grant to work temporarily in Russian territory. This migrant is usually a foreign
citizen who is from outside the visa-free region of CIS members. To obtain
the work permit, a migrant must provide the State authorities with a draft employ-
ment agreement (signed and stamped) by the employer before the migrants enter
Russian territory.

Theoretical framework. Arguably, the approach to understanding interna-
tional migration could be viewed as a consequence of imbalances on a developmen-
tal level between two economies (Nyberg-Serensen et al., 2002). Arguably, it is be-
lieved that international migration is a broad and complex concept such that no sin-
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gle economic theory can explain it. The causes of international migration are better
understood by incorporating a variety of perspectives and factors. These economies
include the sending (developing economy) and the receiving (developed economy).
According to a document by the European Commission on why people migrate,
the document outlined eight theories explaining why people migrate. The prominent
one amongst them applied to this study is the neoclassical theory. The theory as-
sumes that labor markets and economies move towards equilibrium in the long
run through trade and migration. It considers migrants as purely rational actors.
More so, migrants move from societies where labor is abundant, and wages are low
to societies where labor is scarce, and wages are high. The classical theory explains
that migration occurs due to a combination of supply-push and demand-pull factors.
The supply-push factors may include: low wages, unemployment, and low produc-
tivity, while the demand-pull factors may include employment opportunities, good
working conditions, higher wages, and high productivity, among others.

The further assumption, in theory, explains that the primary determining fac-
tor of how wages and employment are affected by migrants’ immigrants is hinged
on the level at which the new immigrants complement or substitute for the exist-
ing workers. In the short run, wages may fall for workers seen as substitutable by
immigrants, while wages may increase for native workers whose skills are com-
plemented by new workers. However, the theory does not explain the impact of
migration on the host economies’ productivity. However, migration could be seen
as a supply shock to the factor of production of labor supply (Chojnicki, 2004).
Thus, Borjas (1995), in his argument on the positive theory of migration, has de-
monstrated that the inflow of foreign labor not accompanied by physical capital
reduces the equilibrium wage rate and further leads to redistribution. In summary,
he stressed a trade between efficiency gains and the transfer of wealth from home
workers to migrants. They noted that the former is associated with a surplus of
immigrants workers.

Extant literature. There are pretty extensive works on migration impact on
economic factors both within and outside the Russian region. Because of the pe-
culiarities of each economic system, the conclusions are divergent, with some ar-
guing that migration has a positive impact on critical indicators such as employ-
ment, wages, and even welfare of the native workforce. In contrast, some argued
that they harm these indicators. Some believe that while it affects these factors,
they may not respond proportionately to migration, and even some cases are less
sensitive. Some works are also of the view that it depends on the substitutability
of the migrants to the native workforce. In some instances, the native workforce
is protected, so the impact is on the fellow migrants in the market. For instance,
the study of Borjas (1999; 2003) has vehemently argued that inflow of labor mi-
grants have a solid and pronounced effect on the host wage pattern as it tends to
offset the labor market through substitutability of the labor force, but contextually,
the study of Card and Altonji (1990; 1991), are of the divergent view, arguing that
the effect of labor migrants is not resilient to offset host labor market outcomes.
In terms of substitutability, Ottaviano and Peri (2012) find evidence of high
though imperfect substitutability between labor migrants and the host workforce
within some demographic characteristics such as age and education. In line with
this (Manacorda et al., 2012) also found evidence of imperfect substitution be-
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tween host and labor migrants informed by age-education groups as immigration
suppresses the remunerations of previous immigrants compared to the host work-
force. The study also found that recent immigrants are more reactive to new arri-
vals than old immigrants.

Lundborg (2013) has indicated that immigrants' workforce from countries
with the same income level as the host country should not wield downward pres-
sure on wage levels but rather those from relatively lower wage levels. Based on
this, the study argued that the free flow of migrants from lower wages countries
could drop wages in the short run, but the drop will subsequently even out,
and wage levels will return to their natural level in the long run. Some studies
have suggested the use of wage settings and caps to protect the native workforce.
For instance, the study of Edo and Rapoport (2019) argued that the effect of
labor migrants in the host labor market is more harmful in countries where the ad-
equate minimum wage is relatively low or ineffective but further noted that suf-
ficiently high wages tend to protect host workforce from an adverse effect of mi-
grants on wage and employment levels.

In Russia, the study of Eldyaeva et al. (2019) reveals that migration has both
positive and negative effects on the socio-economic development in the Russian
region. Also, that migration has a peculiar effect in each region in terms of scope
and intensity as migration flows are characterized by heterogeneity in their spatial
and temporal dynamics. Further highlighting that age, income, and educational level
may determine the duration of labor migration in Russia. A related study (Laza-
reva, 2015) used natural experiments to evaluate the assimilation and local labor
market effects of migrants in Russia. The findings show a negative effect of
the inflow of migrants on employment and labor force participation but not on
wages. Also, the study found that male immigrants are fully assimilated into
the labor market than female migrants whose integration is slow due to significant
wage and employment gaps.

Lazareva & Sonin (2008) identify that while an exogenous factor deter-
mines migration, the choice of location is endogenous. In line with this, the study
found evidence that migrants have better opportunities in terms of employment in
regions with a low percentage of migrants than in regions with a higher percent-
age of migrants. The findings are consistent with the hypothesis that migrants
choose regions with high demand for their skills, and the competition is with their
fellow migrants rather than the indigenes. On the supply side of migration, that is,
emigration from the host countries (Elsner, 2015), found evidence that emigration
has a significant dual effect on the wages of non-emigrants. On the one hand,
it directly makes some groups of workers scarcer than others and indirectly affec-
ting the changes in aggregate productivity. This further implies that the average
effect on wages is positive in the sending countries, which makes it have a dual
effect of positive and negative effects. Similarly, the workers that gain from these
dynamics are the worker with workers with different skills lose.

Methodology

The study carries out a time series analysis to determine whether the flexible
migration laws that spur an influx of immigrants bring about competition and de-
termine the long-term effects' sustainability. The study is anchored on the neoclas-
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sical theory of migration and positive theory of immigration policy by Borja (1995).
Herewith is the assumption that competitiveness is achieved when the labor sup-
ply from the immigrants is substitutable rather than complimentary, and whether
the increase in immigrants’ labor force increases productivity. Only then can we
assume that there is competitiveness from the labor supply. Based on this, we as-
sume that competitiveness may be achieved when there is a negative effect of la-
bor supply on wage levels in the short run and a positive effect of labor supply on
wage levels in the long run after the market clears. That is, complete absorption of
excess supply in the market and smoothened short-run shock. Thus, from the above,
the study functional equation is given.

WAGlt = 81 + YOIMMi,t + YlEMMi,t +
+y2NAW, + Y5 IMM;, * Dy + y4INFyp + €441,

where WAG, is wage levels (accrued nominal wages) which is time-variant and
cross-sectional invariant; IMM;, — number of immigrants into Russia across i
countries at time #; Ej,,,; « — number of emigrants from Russia across i countries
at time #; D; — a dummy variable introduced to capture the periods of restrictive
and less restrictive labor migration laws; IMM; ; * D, is dummy interactive varia-
ble with immigration flows; INF;; is the price level g; , is the error term.

To account for endogeneity and autocorrelation as theoretically informed
and heterogeneity given 7> N, the heterogeneous non-stationary panel model will
be employed while adopting the estimation technique of mean group (Pesaran,
Smith, 1995) and pool mean group (Pesaran et al., 1999). Thus, the above model
will be transformed into a dynamic model. Similarly, the cointegration test will be
conducted to determine whether the variables have a common trend, which we
intend to use to detect the sustainability of competitiveness in the long run.

Data

Annual data from 1997 to 2017 on migration history (to and from Russia)
on 14 countries in the Russian region and an aggregated data from the rest of
the world. These data will be sourced from the Russian Federal State Statistics
Service (Rosstat) database. For wage level, the accrued annual nominal wages per
employee (in rubles) was used, National working population, the number of
the employed population (15 to 72 years) measured in millions of persons was
used, for the migration data, the number of arrivals and departure measured in
persons was used. A dummy to capture the period of less restrictive and more re-
strictive laws was used. The Inflation rate was used to capture the price level.

Abbreviation definition: NWF — native workforce; IMM — immigrants;
EMI — emigrants; POL — migration policy; IMM*POL — interactive variable (im-
migrants and migration policy).

Results and discussion

Panel unit root test. All the variables were logged except for the Inflation
rate and dummy. They were subjected to various panel unit root tests such as Har-
ris and Tzavalis, Breitung, Levin, Lin, Chu, Pesaran and Shin, Fisher-type (Choi),
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and Hadri. The results indicating a mixture of /(1) and /(0) level of stationarity
(documented in the log file) and a summary presented below.

Table 2
Cross-sectional independence panel unit root test
Variable Levin — Lin — Chu Im — Pesaran — Shin Hadri
Wages 1(0) 1(0) 1(0)
NWF 1(0) 1(0) 1(0)
Immigrants 1(0) 1(1) 1(0)
Emigrants (1) I(1) 1(0)
Inflation 1(1) 1(0) 1(0)
Source: compiled by the authors.
Table 3

Cross-sectional dependence panel unit root test

Variable Harris — Tzavalis Breitung Fisher
Wages I(1) I(1) 1(0)
NWF I(1) I(1) (1)
Immigrants 1(1) 1(0) 1(0)
Emigrants (1) 1(0) I(1)
Inflation 1(0) 1(1) 1(0)

Source: compiled by the authors.

Panel cointegration test. Three-panel cointegration tests were carried out
to ascertain whether the wage levels and the labor force have a common trend.
This was motivated by the mixed stationarity obtained from the unit root test as
indicated in Tables 2 and 3. The result shows a strong cointegration indicating
a long-run relationship between the labor supply and wage levels. This outcome
further indicates the sustainability of wages levels with the dynamics of the mi-
grants’ and natives' workforce.

Table 4
Panel cointegration test
Cointegration test Statistics
Pedroni —-14.13***
Kao —3.94***
Westerlund —-1.52*

Note: *** p< 0.01,** p< 0.05,* p< 0.1.

Source: compiled by the authors.

All the tests show strong evidence of cointegration. The study proceeds to
estimate the equations using the non-stationary panel heterogeneous model with
the pool mean group (PMG) and mean group (MG) estimators (Pesaran et al.,
1999; Pesaran, Smith, 1995). These estimators are known to capture heterogeneity
and account for endogeneity in a model. However, PMG is a less restrictive esti-
mator. It allows the intercept, short-run coefficients, and error variances to differ
across the groups but constrains the long-run coefficients to be equal.
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Table 5
PMG estimates (short-run estimates)
Variables Model 1 Model 2 Model 3 Model 4 Model 5
ECT —0.247*** -0.249*** —0.245*** —-0.248*** —0.259***
(0.00281) (0.00361) (0.00369) (0.00358) (0.00609)
D.NWF -1.029*** -1.024*** -0.977*** -0.950*** -0.761***
(0.0666) (0.0854) (0.0863) (0.0789) (0.0806)
D.IMM -0.0130*** -0.0185*** -0.0208*** —0.0244*** —0.0324***
(0.00350) (0.00337) (0.00313) (0.00350) (0.00313)
D.EMI 0.0178*** 0.0151*** 0.00409 —-0.00582
(0.00329) (0.00328) (0.00335) (0.00412)
POL 0.703*** 0.467*** 0.207***
(0.0108) (0.0210) (0.0139)
D.IMM*POL 0.00356*** 0.00338***
(0.000429) (0.000496)
D.Inflation 0.000507***
(4.97e-05)
Constant —69.50*** —69.47*** -68.80*** —72.48*** —70.24***
(0.792) (1.010) (1.037) (1.050) (1.657)
Observations 270 270 270 270
Note: 1) standard errors in parentheses; 2) ***p < 0.01, **p < 0.05, *p < 0.1.
Source: compiled by the authors.
Table 6
MG estimates (short-run estimates)
Variables Model 1 Model 2 Model 3 Model 4 Model 5
ECT —0.249*** -0.256*** —0.257*** -0.260*** —0.255***
(0.00263) (0.00593) (0.00577) (0.00694) (0.0133)
D.NWF -1.059*** -1.053*** -1.069*** —-0.892*** -0.167
(0.0720) (0.122) (0.120) (0.134) (0.217)
D.IMM —0.0138*** —0.0305*** —-0.0318*** —-0.0375*** —-0.0645***
(0.00417) (0.00611) (0.00642) (0.00765) (0.0153)
D.EMI 0.0191*** 0.0188*** 0.00618 -0.0154
(0.00474) (0.00509) (0.00543) (0.0102)
POL -0.00345 -0.400 -0.743
(0.00288) (1.055) (1.343)
D.IMM*POL 0.00602*** 0.00837***
(0.00113) (0.00233)
D.Inflation 0.00104***
(0.000130)
Constant —70.13*** —71.97*** —72.90*** —77.65*** -67.00***
(1.031) (1.990) (1.963) (2.392) (4.746)
Observations 270 270 270 270 270

682

Note: 1) standard errors in parentheses; 2) *** p < 0.01, ** p< 0.05, * p<0.1.

Source: compiled by the authors.

However, the MG allows the intercepts, slope coefficients, and error vari-
ances to differ across groups. More so, the Hausman pairwise was employed to
test to determine the most consistent and efficient estimator among the two. Five
model series were estimated for each category of the estimators (PMG and MQG),
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starting with the baseline model of wage rate as a function of the workforce of
both immigrants and native workforce.

Tables 5 and 6 presents short-run estimates for PMG and MG, while Table 7
and 8 present their long-run estimates for PMG and MG. However, the pair-
wise Hausman test could not be defined, possibly given that the coefficients from
the two estimators are highly identical. Though, the study will rely on the esti-
mates from the PMG to allow for long-run estimates to be equal as we assume
that the effect of migrants to Russia’s labor market is the same irrespective of
the migrants’ home country as the rules regarding the skills and qualification ap-
ply to all migrants.

Estimates from model 1 in Table 5 reveal that in the short run, with a supply
shock in the labor market, an increase in the labor force (both domestic and immi-
grants) will have a consequential adverse effect on the wage levels. For instance,
a percentage increase in the domestic labor force (NWF) will reduce the nominal
wage level by about 1%. Likewise, a percentage increase in the immigrants’ work-
force leads to about 0.01% reduction in the wage levels. This also implies that
while the domestic labor supply is elastic, the immigrant labor supply is inelastic.
Thus, the implications of this outcome imply that the labor market is competitive
with the interaction of domestic and immigrants labor force in the market in
the short run. Nevertheless, because it is highly inelastic, we could say that the re-
lation between the native workforce and migrant’s workforce is imperfect substi-
tutability which conforms with the study of Ottaviano and Peri (2012), who found
a similar outcome.

Table 7
PMG estimates (long run estimates)
Variables Model 1 Model 2 Model 3 Model 4 Model 5
NMF 16.13*** 15.99*** 16.07*** 16.72*** 15.52***
(0.332) (0.320) (0.332) (0.314) (0.373)
IMM 0.0385*** 0.0382*** 0.0456*** 0.0411*** 0.104***
(0.0118) (0.0141) (0.0155) (0.0144) (0.0165)
EMI -0.0117* 7.06e-05 0.0157 0.00893
(0.00663) (0.0105) (0.0101) (0.00931)
POL -2.918 -3.972 -2.109
(0) 0) (0)
IMM*POL 0.201* 0.123
(0.120) (0.113)
Inflation —0.00835***
(0.00162)
Observations 270 270 270 270 270

Note: 1) standard errors in parentheses; 2) *** p < 0.01, ** p<0.05, * p<0.1.

Source: compiled by the authors.

The error correction term was negative and highly significant, indicating
a solid cointegration of the series. The values indicate a fair speed of adjustment
of about 24.7% (PMG) short-run disequilibrium corrected towards long-run equi-
librium. However, the long-run components of the estimates reveal a divergent
outlook with the supply of labor from both domestic and immigrant, indicating
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a positive impact on wage level. For instance, in Table 7, the estimates in model 1
reveal that wages levels increase by about 16% with a percentage increase in
the domestic labor force. In comparison, wages levels increase by about 0.04% with
an increase in the immigrant workforce. The results also show a strong elasticity
of domestic workforce and wage levels while the immigrant workforce remains
elastic, indicating the wages levels are not very sensitive to inflow immigrants.

Table 8
MG estimates (long run estimates)
Variables Model 1 Model 2 Model 3 Model 4 Model 5
NMF 16.13*** 16.12*** 16.24*** 17.10%** 15.00***
(0.159) (0.210) (0.212) (0.255) (0.716)
IMM 0.0489*** 0.0763** 0.0782** 0.0613 0.235***
(0.0112) (0.0344) (0.0355) (0.0419) (0.0632)
EMI —0.0496*** —0.0550*** —-0.0286 —-0.0548
(0.0154) (0.0213) (0.0249) (0.0409)
POL -0.0134 -1.198 -1.723
(0.0110) (4.024) (5.737)
IMM*POL 0.120 0.184
(0.472) (0.808)
Inflation —-0.00394
(0.00371)
Observations 270

Note: 1) standard errors in parentheses; 2) *** p < 0.01, ** p< 0.05, * p<0.1.

Source: compiled by the authors.

This further indicates that in the long run, the market must have absorbed
the supply shocks in the market such that reversal of the earlier behavior of
the market is now observed. This is in line with the findings of Lundborg (2013),
which indicates that the free flow of migrants from lower-wage countries could
force down wages in the short run but with the possibility of reversal to natural
rate in the long. The current estimates may also indicate that an increase in
the labor force will increase wage levels rather than bringing it down because
the supply shock must have been absorbed in the market, and the migrants assimi-
lated into the labor market. This also conforms with the theory that the labor force
increases productivity in the long run, which then transmits to an increase in no-
minal wage levels.

This indicates that all things have been equal. The Russian labor market
is less competitive but not complementary (imperfectly substitutable) as the in-
crease in labor in the short term relatively brings down the wage levels. The con-
sequent implication of this outcome is that the Russian labor market is vulnerable
to the short-run supply shock of labor migrants. However, the wages are also
more responsive to the domestic labor force as estimates have indicated that wage
levels are insensitive to immigrants’ labor supply. The native workers dominate
the skilled and semi-skilled and even the unskilled work in the Russian market
and have been demonstrated by the high elasticity observed.

In model 2 of Table 5, we could see the estimated emigrants as a control
variable to see its effect in the labor market. As expected, while the native work-
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force and immigrants retained their signs and significance as observed in model 1,
emigration shows a positive and significant sign in the short run. At the same
time, it was negative and significant in the long run (see model 2 of Table 7). This
means that with a shock in the short-run, an outflow of the labor force in the labor
market drives nominal wage levels upward. However, this increase is not as much
as reducing wages (as immigrants enter the labor market).

However, due to the absorption of the shock in the long run, through the ex-
pansion of productive capacity, an outflow of migrants from the labor market will
harm the wage level as the market is now producing at a sub-optimal level.
Elsner (2015) also found similar evidence, which indicates that an increase in emi-
gration has a dual effect of increasing average wages in the sending country. How-
ever, productivity can also reduce, especially if the supply of a particular work-
force is scarce. However, it does not specify whether these effects were short or
long run. The estimate from the current study has indicated that both short-run and
long-run estimates show that wage levels are inelastic to an outflow of migrants
from the market. The estimate also reveals that wage levels are more sensitive to
the inflow of migrants than the outflow of migrants in the Russian labor market.

In model 3, episodes of government migration policy (from less restrictive to
more restrictive approach) were added to the model through a dummy. The estimate
for government policy indicates that in the short run, an increase (a strict govern-
ment policy) has a positive effect on wages levels (increases wage level). Because
of the inability of the labor market to absorb the shocks in the short run, strict go-
vernment policy constricts the labor market, which makes it difficult for an addi-
tional inflow of labor force in the market, thereby regulating the labor market (main-
taining or driving wage levels up). Thus, when the migration law regulates the mar-
ket, the labor market is rendered less competitive, especially in the short run. How-
ever, the long-run coefficient (from Table 7) indicates otherwise, which shows that
the more restrictive the policy is likely to reduce the nominal wages. It is worth no-
ting that while the short-run effect is significant, such cannot be said of the long run.
This also indicates that the migration effect is powerful in the short run than in
the long run. Nevertheless, with stability and absorption of the short-run shock,
in the long run, further tightening of the labor market restricts the market from
achieving optimality in production. The estimate conforms to Borja's positive theo-
ry of migration, which indicates that the absence of a strict migration policy does
not improve productivity and wage level as when there is no such regulation.

To see how migration labor laws directly affect immigrants’ effect in
the labor market, an interactive dummy variable was included in model 4 (Immi-
grant*Dummy). The result reveals that, unlike the un-interactive immigrants’
inflow which hurts nominal wage levels in the short run, the interactive variable
indicates a positive effect on wage levels in the short run. Similarly, the interac-
tive variable also positively affects the wage levels in the long run, analogous to
the effect of immigrants’ inflow in the labor market. This implies that the migra-
tion policy has a strong effect on the behavior of immigrants’ inflow in the labor
market in the short-run since it constricts the supply of labor force, the increase in
the labor supply from the immigrants is not strong enough to alter the distribution
of wage levels. This then makes the market less or uncompetitive in the short run.
However, this effect is sustained in the long run.
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In the final model, price level (inflation) was included as a control in the model.
This is because of the solid theoretical link between price levels and wage levels.
An increase in the price level leads to an increase in nominal wage and may not
change real wage if the changes in the price level lead to a proportional change in
nominal wage. The result reveals that an increase in the inflation rate in the short
run leads to an increase in nominal wage levels, although this is highly inelastic
but significant. However, in the long run, an increase in the inflation rate reduces
the wage levels, as indicated by the estimates.

Conclusion and recommendations

With the enduring argument on the topical issue of migration regarding
the gains and consequences, the study analyzed the impact of migrants’ inflow from
CIS countries and the rest of the world in the Russian labor market. From a theore-
tical perspective, migration inflow could be seen as a supply shock of the labor
force in labor with the short-run consequence of bringing down wage levels due to
lags in assimilating the supply. Nevertheless, wage level is assumed to reverse to
normalcy in the long run when the labor force must have been assimilated and sub-
sequently increases wage level. However, there are various dimensions to these
simplistic assumptions. Most times, most of the labor force are semi or low-skilled
migrants, which maybe be seen as complementary to the existing native labor force.
Most times, especially in countries like Russia, employing a foreign skilled labor
force is tricky, especially when there is an alternative native to do the work.

Also, most times, the inflow and activities of labor migrants are constrained
by strict labor migration laws, which might be seen as a severe impediment to
achieving competitiveness, as argued by Borja in its positive theory of migration.
Notwithstanding, it has also been argued that migrants’ impacts could significant-
ly offset the labor market. At the same time, some authors are of the divergent
view that the impact of labor migrants cannot be significant enough to offset
the labor market. Some even argued that the inflow of migrants is seen as an im-
perfect substitution in the labor market.

Thus, in the current study, it was observed from the estimate that the immi-
grant’s labor force brings about competitiveness (though imperfect substitution) in
the Russian labor market in the short run and, as theoretically argued. However,
the assimilation of the labor migrants, in the long run, can bring about increased
productivity. More so, the supply of migrants’ labor force is inelastic both in
the short run and long run short, which is an indication that they have been regu-
lated. This assumption is further supported by the indicator of migration policy
which shows that strict migration policy regulates the inflow of migrants in
the labor market and neutralizes their effect in the market. The cointegration result
also indicates that the competitiveness in the labor market is sustainable and leads
to improved wage levels in the long run. The result also indicates that the price
level (inflation rate) affects wage levels. This effect is significant though inelastic
in both the short-run and long-run.

This result may imply that all things have been equal. An inflow of migrants
can bring about competitiveness in the short run by bringing down wage levels.
This outcome may also bring about increased productivity when the labor migrants
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must have been absorbed in the labor market. This further indicates that the inflow
of labor migrants into Russian labor are seen as imperfect substitutes, which may
have lacked the resilience to offset the labor market. Lastly, given the strict migra-
tion policy, it may be challenging to achieve competitiveness in the labor market.
Hence, the possibility of tranquilizing the migration law may be about the visua-
lized gains of competitiveness in the Russian labor market.
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AHHOTanms. MupoBble ()MHAHCOBBIE PBIHKU CTOJIKHYJIHCH C HOBBIM SIBICHHEM — (POPMUPO-
BaHHEM (PMHAHCOBOTO KHOepIpocTpaHcTBa. KpUNTOBAMIOTE HE OTCIICKUBAIOTCS HU OAHKOM,
HHU ()MHAHCOBBIMH YUPEKACHHUAMH, HU Jaxe TocyqapcTBOM. B cucreme nndpoBeIX OTHOIIE-
HUH TPaH3aKIMU PETHCTPUPYIOTCA U 3alIM(POBEIBAIOTCS C MOMOINBIO OJIOKYEHH-TEXHOIOTHI.
KpunroBamoTs! 001a1afoT pAaaoM (QyHKINH, KOTOPBIE AENAl0T X He3aMEHUMBIMH, 0COOEHHO
IIpU MEXIyHapoJHOM oOMeHe. Vccnemyercs oIoKeHHe KPUIITOBAMIOT B SKOHOMUKE U DJICK-
TpoHHOM Ou3Hece Mpana. B nocieaHue rofsl UCIOIB30BAHUE KPUIITOBAIIOT B MpaHe BeIpoC-
710, KaK ¥ HEOOXOAUMOCTH BEIPAOOTKM IOCYJapCTBEHHOHN MOJUTHUKU B CBSA3U C 3TUM SIBJICHHU-
eM. KpunroBamtoTsl MO3BOJISIOT MPAHCKUM NPEINPHATHAM W MPABUTENBCTBY UMETh NMPAMOI
JOCTYII Ha MEXIyHapOIHBIE PEIHKK B 00X0J caHKIUHA. PaccmaTrpuBaeTcs MeXaHH3M HCIIOIb-
30BaHUs KPUNTOBAIIOT B 3KOHOMHKE, ONPEIEIAI0TCS MPoOIeMbl M BOZMOXKHOCTH HX HCIIOIb-
30BaHUSI B UPAHCKON SKOHOMHKE. BBISBIEHO, YTO KPUNTOBATIOTHI MOTYT MO3BOJIUTH UpaH-
CKUM MNpEJIPUHUMATEISIM BBIHNTH Ha MEKAYHAPOIAHYIO apEHy U CTaTh yYaCTHUKAMU IT00ab-
HOHM KOHKypeHIMH. 1o 310l npuunHe He0OXOANMO, YTOOBI ITPABUTEIHCTBO U OOLICCTBCHHBIE
OpraHW3alUY, MOBBIMAOIINE OCBEIOMICHHOCTh O KPHUITOBANIOTAX, TAK)KE CIIOCOOCTBOBAIIU
MPOIBETAHHIO OM3HECA.
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Introduction

In the global economy, it is possible to observe that the transaction levels
are spread across countries’ borders, and global traders are rapidly expanding.
The world businessmen must cooperate with various intermediate entities, in-
creasing the number of these mediators to increase their profitability and making
it more challenging to become more complex; therefore, the monetary authorities
seek solutions to facilitate most global business. In this regard, we now observe
that the new technologies in cryptography have created fundamental changes in
the global economic structure. One of the most crucial systems may refer to a new
phenomenon called cryptocurrencies. The cryptocurrency is a private system for
facilitating transactions among individuals without requiring the central entity and
the intermediary (Antonopoulos, 2017).
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One of the most critical uses of cryptocurrency that is unique to payments,
including speed and efficiency concerning payments, especially international
payments, eliminates additional operational costs from the intermediary entities.
In addition to the proposed advantages, this type of exchange poses risks, which
have led governments to have conflicting positions. This can be attributed to
the danger of money laundering, terrorist attacks, and tax evasion, all of which
are very likely due to the encrypted nature of these currencies (Bohme et al., 2015).

This paper study a comprehensive view of the cryptocurrencies exchange
and providing an initial framework with emphasis on the Iranian economy to un-
derstand the challenges of cryptocurrencies.

Research method

The present paper is conducted in an analytical-descriptive method.
The method of gathering research data is library study, including books, maga-
zines, papers, and electronic resources. This paper explores cryptocurrencies’
challenges and opportunities in Iran and uses international knowledge and experi-
ence to make a conceptual framework for cryptocurrency in the Iranian economy.

Literature review

Considering that cryptocurrencies have been used in the international economy
in the last few years, less research has been done on other areas of economics related
to it. However, because of the specific feature of these kinds of currencies, the growth
rate of research increases. The first and foremost part of the cryptocurrency study
is back to 2008 by Satoshi Nakamoto for the first time, introduces the practical
mechanism of bitcoin as the first private cryptocurrency (Nakamoto, 2008).

P. Ciaian, M. Rajcaniova and D.A. Kancs, in their study with an economic view
of variables such as price, cash, fluctuation, and cash flow rates, concluded that in Aus-
trian economics, bitcoin is a more ideal currency than unsupported money and, this al-
ternative is possible (Ciaian et al., 2016).

T. Moore in his article lists the opportunities and risks of cryptocurrencies.
One of the essential advantages of this money is the impossibility of creating
money and low operating cost, and low cost for sender and receiver. In contrast,
cybercrime and abuse can be named as the risks of this money (Moore, 2013).

S. Garg, in his academic research, examines the variables involved in cryp-
tocurrencies and the price history. Therefore, it is said that by increasing the know-
ledge of people in this market, the price and demand will increase (Garg, 2015).

F. Parino, M.G. Beir6 and L. Gauvin, at first, began to wonder whether they
would be considered cryptocurrencies as money, and finally, with a look at bitcoin
said the vital point is low operating cost, and the weak point is the price fluctuations
and security (Parino et al., 2018).

A. Dibrova has dealt with the risks of cryptocurrencies, including financial
crimes and money laundering. At the same time, he believes that such forces will
not prevent the further development of cryptocurrencies (Dibrova, 2016).

D. Atli revealed the risks of cryptocurrency, includes money laundering, tax eva-
sion, cybercrime, and internet crime. The evidence of this study shows that cryptocur-
rencies would play an essential and influential role in facilitating crimes (Atli, 2017).
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Result and discussion
Cryptocurrencies’ situation in Iran

Some investors and traders believe that cryptocurrencies positively impact
the future of the world economy. However, on the other hand, some analysts and
economists believe that more studies should be done because of the unknown and
significant gaps in this space. According to the Tokenist institution, in June 2020,
45% percent of 17 countries in the world preferred investment in cryptocurrency
more than investing in shares, real estate, or even gold. While in 2013 and a sur-
vey of similar conditions, only 13% of the population had voted positively for
their investments in this field over other areas.

On the other hand, recent global fluctuations and lack of clear rules in many
countries have caused concern among micro investors and many people for in-
vesting in this market. According to a report compiled by the National Library of
Congress of the United States, governments focused more on this area and tried to
legislate for it by becoming popular in the last four years. According to the report,
most of the announcements issued by governments on investment challenges were
based on the basis that most of these warnings were issued by state banks.
The basis of these warnings emphasizes several points; firstly, the high volatility
of this market and the lack of supervision over organizations and institutions that
facilitate cryptocurrency transactions (Chuen, 2015). Also, most countries warn
their citizens that if they enter the market, they should accept the risk of these
transactions and do not answer them in case of any loss.

One of the concerns of governments in taxation is the income tax arising
from their transactions, and the question is whether the profit obtained from
the extraction or sale is considered the profit or income of a company (MacCarthy,
2010). In 2015 the E.U. court of justice announced that the profits made by in-
vestment in E.U. countries would not include value-added taxes. Nevertheless,
most countries are already developing laws to be exempt from taxes (Szczepanski,
2014). Some countries, such as Russia, have also announced that it will be taxed
to extract more energy than permitted.

In recent years, cryptocurrency became a new phenomenon in Iran. Fluctua-
tions in exchange markets and gold and the frequent decline in the stock index led
some micro investors to enter this market. Government procrastination has puz-
zled the activists for presenting clear and applicable laws. In January 2018, Iran
banned the use of bitcoin and other cryptocurrencies in all of the country’s eco-
nomic and financial centers, which means that all banks and outlets with license
fees do not have the right to buy and sell.

After two years, the cabinet of ministers agreed to extract the processing
products encrypted as an industrial activity subject to obtaining permission from
the ministry of industry, mining, and trade. In March 2020, the first draft law on
cryptocurrency and digital currency was published. The draft law says that only
the central bank of Iran and its admitted banks can create a cryptocurrency with
the support of the riyal. In September of the same year, it announced that it was
ordered to shut down the exchange bureaus due to cryptocurrencies activities.

In recent months, the frequent power cuts, which many experts said were
the result of the extraction, led Iran’s president to withdraw cryptocurrency ex-
traction until the end of August, even for authorized centers.
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The latest decision on the final policy to deal with cryptocurrencies should
be taken so that the players in this field would eventually know their situation and
also the country has equal and proper law and instruction for this market.

Iran’s opportunities and challenges

The comprehensive study of the advantages and disadvantages of cryptocur-
rencies is vital for the policy in the first place, recognizing the advantages and
threats. In the second place, lawmakers aim to design the laws and preventive
measures, and control methods. Furthermore, all the advantages and challenges of
cryptocurrency in Iran are extracted comprehensively.

Opportunities of cryptocurrencies

1. Freedom in payment and international access. There is no limitation in
the cryptocurrencies of payments, such as the high transfer cost and no intermedi-
ary in payment. This money can be paid to anyone globally without the intermedi-
ate entity’s fees and high speed (Halaburda, Sarvary, 2016). This capability can be
a unique advantage for a country like Iran because of sanctions and interference
from foreign countries on the international level.

2. Low transaction cost. The disadvantages of conventional payment sys-
tems at the international level are transaction costs received by the intermediary
entities, but in cryptocurrencies payment systems such as bitcoin, there are deals
without additional payment' (Cuthbertson, 2014).

3. High speed in international and cross-border transfers: this system accepts
individuals and is generally transferred in less than 10 minutes from individual
accounts to another person.

4. The lack of creating money in the economy and inflation control: given
that the creation of money is not feasible according to the mechanism defined in
bitcoin, no more than 21 million units, and this type of money is not at the disposal
of the central bank, there is no possibility of generating money, thus not increasing
cash or inflation. In countries where the Central Bank does not have independence
and government financial sovereignty, the volume of money may be increased due
to the deficit of state budgets in the economy (Polasik et al., 2015).

5. The use of cryptocurrencies in an embargo on Iran: one of the advantages
of cryptocurrencies for the Iranian economy is the use of it in terms of bank sanc-
tions, as it is the same as is stated, cryptocurrencies are a kind of private currency,
and no entity can intervene in its markets. The sender and receiver in this system
are also non — identification and international sanctions cannot be readily availa-
ble at the expense of Iranian financial institutions (Evans, 2015).

6. The inability of governments to confiscate and block: in many countries in
specific political and economic conditions, governments attempt to confiscate the pro-
perty and assets of individuals, as well as in the civil status of the United States
(freezing of assets). This security in the cryptocurrencies structure is as possible, and
individuals’ and states’ rights are preserved to aggression and interference of others.

! Cuthbertson, A. (2014). Cryptocurrency round-up: Bolivian Bitcoin Ban, i0S Apps &
Dogecoin at McDonald's. International Business Times. Retrieved November 14, 2020, from
https://www.ibtimes.co.uk/cryptocurrency-round-bolivian-bitcoin-ban-ios-apps-dogecoin-mcdonalds-
1453453
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7. The comparative advantage of extraction: due to the low price power of
energy in Iran and some countries, it is more economical to extract cryptocurren-
cies, and it can make the profitability frame for the country (Kelly, 2014).

Challenges and risks of cryptocurrencies. The most critical issue in the po-
licy process for an emerging phenomenon is recognition of its consequences.
So, the legislator and policymaker should have complete dominance on all aspects
of the cryptocurrencies challenge. In this section, try to identify the challenge of
cryptocurrency in Iran's economy.

1. Price fluctuations and instability. The price of the cryptocurrencies, for exam-
ple, bitcoin, has been faced with many ups and downs so that over a year, from less
than ten thousand to over dollar fifty thousand (Figure).

£

w Jul 20, 2021 Jul 21, 2021 Line

Bitcoin price fluctuations, 2020-2021

Source: compiled by the author based on blockchain.info

2. The lack of clear rules and regulations: cryptocurrency, compare to tradi-
tional money, does not have transparent laws and regulations, and it can open up
to a severe challenge for every state as it opens the way for criminal activity,
money laundering (Cheung et al., 2015).

3. The economy threat: where real and virtual money is found, virtual mo-
ney can stimulate demand in the real world. Other contributing factors to mone-
tary policy can also be affected by this way.

4. It is not clear that the sender and receiver identity: this money uses the en-
crypted mechanism to provide security, so there is no transmitter or receiver frame.
For instance, the criminal receives the money without being able to follow up. It can be
a privilege and opportunity for Iran during the boycott without being identified too.

5. Weakening the central bank and intermediary entities: with the preva-
lence of cryptocurrencies, the central bank in the country's markets become pale,
and this could be a severe risk for the monetary and financial system of a country,
as there is no room for monetary policy to apply and there will be no monitoring
of daily transactions (Narayanan et al., 2016).

6. The possibility of tax evasion, money laundering, and development in-
formal economic part: due to the encrypted nature of the money and not identify-
ing the transaction parties, there is an incentive to transfer part of the revenues and
maintain income and savings by the system. This tax evasion leads to a decrease
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in government power and provides the ground for informal economic develop-
ment. Moreover, offenders can be permitted to enter the country's financial system
through the money laundering process regarding the mechanism of virtual money.

7. The occurrence of security problems: in crypto money, if the user lost his
account and password, his money will be lost forever. In the current standard
banking system, an individual does simple to his bank or decrypt it, and it is easily
retrieved from his identity documents to the bank and restores his private key
(Vigna, Casey, 2016).

8. The inheritance problem: in the existing bank system, if the accounts’
owner has died, it will be possible for heirs to have access to the dead person’s
account through legal procedures. While in the cryptocurrencies system, access to
a person’s account is only possible with having the money bag address and the
password, there is no mechanism to obtain it to their heirs.

9. Jurisprudential challenge: one of the critical issues of any new phenome-
non in the Iranian economy is sharia, whether it is legitimate or not? It is also
would happen to in cryptocurrency. So far, the Shiite clerics have no definite
opinion regarding the use of cryptocurrency money, and the ground is to take ac-
tion as soon as possible. However, some of the other Islamic sects have expressed
their views on virtual reality. Some researchers believe that money is more com-
patible with the prohibition of usury because of the impossibility of creating more
money in the banking system (Evans, 2015).

10. Uncertainty in cryptocurrency: one of the fundamental challenges of cryp-
tocurrency worldwide is ambiguity in its real nature. Can a cryptocurrency play its
role following the definition of what is expected from anything that the general pub-
lic will use to pay for a purchase? Some cryptocurrency assets are considered mo-
ney, and they believe that cryptocurrency has three main functions of money. Ac-
cording to some economic experts, only objects can be considered money widely
used in communities. Only in these forms can be able to play three main functions
of money. As a result, cryptocurrency can be used as money that is widely used
in a wide range, and this issue has been exposed to date due to the sharp rise in
the prices of cryptocurrency. There is an increasing growth in the use of cryptocur-
rency, which in the case of continuing this trend can be realized that shortly the use
of these currencies will be realized, followed by price inflation (Yermack, 2013).

11. Failure to maintain the value. One of the severe problems with maintai-
ning cryptocurrency is that they do not retain their value over time. The minimum
waiting for the buyers is that they can spend it in the future and receive that in
moderate fluctuations.

12. The high energy consumption: the higher the number of bitcoin extrac-
tors, the more electricity is needed to confirm the transactions and the mining pro-
cess, resulting in a waste of energy dissipation at the macro level.

Use of cryptocurrency in e-business

With the warming of the cryptocurrency market and investors’ propensity to
it, some e-businesses also experience entering this arena. The use of cryptocurren-
cy has attracted the attention of businesspeople. Over the past few years, many
economists have investigated the digital revolution’s impact on the banking and
monetary system and the macroeconomy. Although much electronic banking and
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electronic money have contributed to this technology, there is still a vague notion
of cryptocurrency. Initially, the value of the cryptocurrency compared to other
currencies was insignificant, but now its use and value are significantly increased
(Tapscott, Tapscott, 2016).

In the current situation and because of sanctions, the agents of transferring
money into the country are complicated; while the Western governments are fol-
lowing the policy of limiting Iran access to the global banking system and curren-
cies such as dollars and euros, cryptocurrency allows easier access to Iranian users
to global markets.

Although these countries continue their crackdown on financial matters,
the decline of governments’ direct access to cryptocurrency has led to the relative-
ly easy purchase of virtual goods and services through cryptocurrencies for Irani-
ans (Rezaeinejad, Chernikov, 2021).

Foreign currencies are bought out of the country by paying real money,
but due to the virtual exchange of these currencies and the non — exchange of fo-
reign governments in recognition of the use of foreign currencies. For these Irani-
an users, they can buy from virtual markets like iTunes and iStore.

With the advent of cryptocurrencies and removing boundaries of money
transfer, even Iranian users could sell their products and services to international
markets. For example, Iranian designers, graphist, and programmers could get
the order from the outside country and get wages from cryptocurrencies.

Designing the conceptual framework for cryptocurrency
in the Iranian economy

Despite its pros and cons, cryptocurrency also poses threats to governments
and they have to deal with this phenomenon. This is very difficult because the moni-
toring is not possible by one state body, and that is why some countries have forbid-
den the use of this money. Due to the nature of the cross-border nature of this kind
of funds, the status of international standards could be very much functional.

According to the stated cases in challenges and opportunities, it can be clas-
sified into four main pivots. These four axes include Theoretical and knowledge
problems, macroeconomic threats, cybercrime, and capital security issues.

1. Theoretical and knowledge problems: the first case in this axis is to de-
termine the nature of virtual reality by faculty members and professors as a com-
modity or money. The operational consequences of this discussion will be found
in the codification of tax codes and the extraction of rules. It is also clear that
people and the lack of documentation for filing lawsuits are among the other is-
sues of the first axis, which should be considered a solution to these issues.

2. Capital security issues: the sense of absence of capital security is a sense
of insecurity that the general public does not buy despite the dramatic price
growth of digital currencies such as bitcoin. Issues such as hack and forgot pass-
words, the hacking of the wallet, the trap of fraud exchange bureaus have led to
such feelings. In addition, the existing companies that provide the wallet are not
highly trustworthy and have been observed in several cases. In the face of these
problems, some financial or legal powers of the country could play an essential
role in reducing the risk and increase trust.
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3. Cybercrime: violations and social crimes, tax evasion, and money laun-
dering are among the main challenges globally, including Iran too, so its need to
put laws and rules for combating Money Laundering and implementing it can play
an influential role in dealing with this issue.

4. The threat of the macroeconomic policy: the absence of the ground tool to
apply monetary policies, the threat of the real economy by offering cryptocurren-
cy, and the lack of a suitable solution to mobilize resources from the economic
capital and allocate them to economic growth, which will threat different entities
including the Ministries of Economy and Finance and the Central Bank of Iran.
The risk of cryptocurrency investment is numerous. Therefore, it is impossible to
cover all these threats in cryptocurrency purchasing, and no institutions will be
responsible for it. So, it is possible, Like the Tehran stock exchange, these cur-
rencies, by designing a market for these currencies, reduce investors’ risk. Also,
the outflow of foreign exchange from the country and the loss of energy can be
considered threatening factors in the Iranian economy.

Conclusion

Cryptocurrencies have features that make them more useful, especially in in-
ternational exchange, so it is necessary to determine the advantages and challenges
of using them, given the entirely different nature of the money, and legislators can
enact some regulations as quickly as possible in response to this money. This is
what most developed countries have done, some considered it a severe risk and de-
clared the use of it illegally, and some considered it an asset and imposed a tax code
on it. The other group has not shown any official response to cryptocurrencies. Iran
has not yet announced an official position on cryptocurrencies. Therefore, the coun-
try’s financial and legal authorities need to put laws to avoid the risks of buying
and selling cryptocurrencies, such as money laundering, tax evasion.

Also, in the current situation of electronic commerce, many people use vir-
tual and cryptocurrencies to carry out their exchanges. Despite the fact that ban-
king restrictions created by the United States, cryptocurrencies and the virtual en-
vironment have provided financial markets and businesses access internationally.
Cryptocurrencies can provide an opportunity for Iranian entrepreneurs to enter
the international arena and international competition. Therefore, it is vital that
the government or public organizations raising awareness about cryptocurrencies
will also contribute to the prosperity of businesses and prevent criminals from ex-
ploiting the conditions.

References

Antonopoulos, A.M. (2017). Mastering bitcoin: Programming the open blockchain (2nd edi-
tion). O’Reilly Media.

Atli, D. (2017). Cybercrimes via virtual currencies in international business. Cybersecurity
Breaches and Issues Surrounding Online Threat Protection (pp. 121-143). 1GI Global.

Bohme, R., Christin, N., Edelman, B., & Moore, T. (2015). Bitcoin: Economics, technology,
and governance. Journal of Economic Perspectives, 29(2), 213-238.

Cheung, A., Roca, E., & Su, J.J. (2015). Crypto-currency bubbles: An application of the Phil-
lips — Shi — Yu (2013) methodology on Mt. Gox bitcoin prices. Applied Economics,
47(23), 2348-2358.

OKOHOMMNYECKHE U COLIMAJIBHBIE TPEH/IbI 697



Rezaeinejad 1. 2021. RUDN Journal of Economics, 29(4), 689—698

Chuen, D.L.K. (Ed.). (2015). Handbook of digital currency: Bitcoin, innovation, financial
instruments, and big data. Academic Press.

Ciaian, P., Rajcaniova, M., & Kancs, D.A. (2016). The digital agenda of virtual currencies:
Can BitCoin become a global currency? Information Systems and e-Business Manage-
ment, 14(4), 883-919.

Dibrova, A. (2016). Virtual currency: New step in monetary development. Procedia-Social
and Behavioral Sciences, 229, 42-49.

Evans, C.W. (2015). Bitcoin in Islamic banking and finance. Journal of Islamic Banking
and Finance, 3(1), 1-11.

Garg, S. (2018, December). Autoregressive integrated moving average model based predic-
tion of bitcoin close price. 2018 International Conference on Smart Systems and In-
ventive Technology (ICSSIT) (pp. 473-478). IEEE.

Halaburda, H., & Sarvary, M. (2016). Beyond bitcoin: The economics of digital currencies.
Springer.

Kelly, B. (2014). The bitcoin big bang: How alternative currencies are about to change
the world. John Wiley & Sons.

MacCarthy, M. (2010). What payment intermediaries are doing about online liability and why
it matters. Berkeley Technology Law Journal, 25(2), 1037-1120.

Moore, T. (2013). The promise and perils of digital currencies. International Journal of Criti-
cal Infrastructure Protection, 3(6), 147—-149.

Nakamoto, S. (2008). Bitcoin: A peer-to-peer electronic cash system. Decentralized Business
Review (pp. 1-9). Satoshi Nakamoto Institute.

Narayanan, A., Bonneau, J., Felten, E., Miller, A., & Goldfeder, S. (2016). Bitcoin and cryp-
tocurrency technologies: A comprehensive introduction. Princeton University Press.

Parino, F., Beiro, M.G., & Gauvin, L. (2018). Analysis of the bitcoin blockchain: Socio-
economic factors behind the adoption. EPJ Data Science, 7(1), 38.

Polasik, M., Piotrowska, A.l., Wisniewski, T.P., Kotkowski, R., & Lightfoot, G. (2015). Price
fluctuations and the use of bitcoin: An empirical inquiry. International Journal of Elec-
tronic Commerce, 20(1), 9-49.

Rezaeinejad, 1., & Chernikov, S.U. (2021). Impact of COVID-19 on Iran startups at biotech,
pharmaceutical, engineering, and other innovative industries. S.H.S. Web of Confer-
ences, 114,01018.

Szczepanski, M. (2014). Bitcoin: Market, economics, and regulation. European Parliamen-
tary Research Service, 11(4), 43-78.

Tapscott, D., & Tapscott, A. (2016). Blockchain revolution: How the technology behind
bitcoin is changing money, business, and the world. Penguin.

Vigna, P., & Casey, M.J. (2016). The age of cryptocurrency: How bitcoin and the blockchain
are challenging the global economic order. Macmillan.

Yermack, D. (2013). Is bitcoin a real currency? An economic appraisal. Working Paper 19747.
National Bureau of Economic Research. https://doi.org/10.3386/w19747

Cgenenusn 00 aBTope / Bio note

Pezauneoacao Hcmasnw, actimpanrt, kadenpa Ismael Rezaeinejad, PhD student, Department
MapKeTHHra, SKOHOMHUUeckuil (akysprer, Poc- of Marketing, Faculty of Economics, Peo-
CUHCKUIA yHUBepcUTeT ApykObl HaponoB. E-mail:  ples’ Friendship University of Russia (RUDN
1032205254@rudn.ru University). E-mail: 1032205254@rudn.ru

698 ECONOMIC AND SOCIAL TRENDS



-' 2021 Vol.29 No.4 699-715
BectHuk PYOH. Cepusa: 9koHomuka http://journals.rudn.ru/economics

ﬁ RUDN Journal of Economics ISSN 2313-2329 (Print); ISSN 2408-8986 (Online)
L/

DOI 10.22363/2313-2329-2021-29-4-699-715
UDC 339:338
Research article / HayuHasa ctatbsa

E-commerce in China amid COVID-19 pandemic restrictions

Svetlana Yu. Revinova 2™, Ekaterina A. Ivashchenko

Peoples’ Friendship University of Russia (RUDN University),
6 Miklukho-Maklaya St, Moscow, 117198, Russian Federation

B revinova-syu@rudn.ru

Abstract. The COVID-19 pandemic has had a significant impact on all areas of life, inclu-
ding e-commerce. Most experts note a positive effect on e-commerce. E-commerce volume
has grown all over the world. At the same time, structural changes took place; consumers
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the study, the methods of statistical and comparative analysis were used. The data sour-
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Annoranus. [Tangemus COVID-19 oka3zana Gombllioe BIUSHHUE Ha BCE CPEPHI KU3HU, B TOM
YHclie Ha 3JEKTPOHHYI0 KOMMEPIHIO. BOJIBIIMHCTBO SKCHEPTOB OTMEUAIOT MOJIOKHUTEIBHBIHN
3 dexT, 00BEeMBbI JIEKTPOHHON TOPTOBIHU BHIpOCTH. OJTHOBPEMEHHO C 3TUM MPOU3OILIN H
CTPYKTYpHBIE M3MEHEHHS, MOTPEONTENN CMEHIIIN CBOM MPHOPUTETHL. llenpio nccimenoBanms
CTaJI0 U3y4YEHHE POJIM IEKTPOHHOU KoMMepLMu B KuTae B nmepuoj NaHIeMHUUeCKUX OTrpaHu-
YEHHH, a TAKXKe aHAJIN3 CTATUCTUYECKUX U CTPYKTYPHBIX U3MEHEHUHN ANEKTPOHHOU TOPTOBIN
B nepuoA snuneMuu. [IpoBeJeH KOJIMYECTBEHHBIM U Ka4eCTBEHHBIN aHalu3, ONpeaeIeHbl
MIePCIEKTUBBI 3JIeKTPpOHHON Toprosiu B Kutae. Taxxke HUCOIb30BaINCh METOBI CTATUCTHYE-
CKOTO M CPaBHHTEIFHOTO aHaJi3a. MaTepHraioM MOCITyKWIN JaHHble HarmonaasHOTO 010pO
cratucTuku Kutast u Jpyrux OTPBITBIX MCTOYHMKOB. [ OIpelesieHusl NEepCHeKTHB 3JeK-
TPOHHOH TOPIOBJIM MOCTPOEHA MOJENb C aJUTHUBHOM KoMmroHeHTol. [IpoBenena necesoHa-
JM3anus JaHHBIX, pacCUUTaHbl HECKOJIBKO BapHaHTOB TPEHJa U MoJ00paH Haubojiee Moaxo-
JAIIKNA, KOTOPBIN Jy4IIUM 00pa3oM almpoKCUMHUPYET JaHHbIE O MpoAaxax. AHaIU3 MoKazai
pOCT 3JIEKTPOHHON KOMMEpLMH B mepuoj naHaemMuu B Kurae, HO He TakoW BBICOKHH Kak
oxxupancs. OTMedaeTcsi, YTO M [0 NaHAEMUHU 3JIEKTPOHHas KOMMEpLHS pocia JOBOJIBHO
OBICTPBIMH TEMITAMH, a TTAHAEMUS JINIIF HEMHOTO yCKOpHIIa ee pocT. B mepron mangemMun Ha
HOBBIE (POPMBI MPOIAK BBHIHYKICHBI OBLIH ITEPEHTH U T€ KOMIIAHWHU, KOTOPHIE paHbIIC HE UC-
MOJIb30BAJIM MHTEpHET. Takxke snuaeMus nodyauia jonei monpoOoBaTb MHOXKECTBO HOBBIX
MPOAYKTOB U YCIYT, a 3aT€M U Pa3BUTb HOBbIE MOTPEOUTEIbCKUE MPUBBIYKU, YTO B JIOJTO-
CPOYHOM MEPCIEKTUBE MPOJIOIKHUT POCT AIEKTPOHHOM TOPTOBJIH.

KuroueBble ci10oBa: 3JeKTpOHHAS KOMMepLHs, po3HuuHas Toprosisi, COVID-19, orpanuue-
Hus na"naemun, Kurai

BaarogapuocTu. CtaThs MOATOTOBIEHA NpU noanepxke [IporpaMmbl cTpaTeruyeckoro aka-
nemudeckoro auaepcrsa PYJTH.

Hcropus cratbu: noctynwia B pegakuuio 18 urons 2021 r.; mpoeepena 1 urons 2021 r.;
npuHsTa K myonukarun 15 arycra 2021 r.

s uurupoBanus: Revinova S.Yu., Ivashchenko E.A. E-commerce in China amid COVID-19
pandemic restrictions // Bectauk Poccuiickoro yHuBepcurera apyx051 HapoaoB. Cepust: DKOHO-
muka. 2021. T. 29. Ne 4. C. 699-715. http://dx.doi.org/10.22363/2313-2329-2021-29-4-699-715

Introduction

Over the past few years, e-commerce has become an integral part of the global
retail system. E-commerce is based on e-commerce in physical goods and services.
As Internet access and distribution grows rapidly worldwide, the number of online
shoppers continues to grow every year. In 2020, more than two billion people
purchased goods or services online, and during the same year, Internet retail sales
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worldwide exceeded $ 4.2 trillion.! E-commerce statistics state that 40% of inter-
net users worldwide purchase products or goods online using desktop computers,
mobile devices, tablets, or other networked devices. It is over 1 billion online
shoppers that are projected to grow steadily.

The top five leaders in retail e-commerce (B2C) in 2019 are as follows (Ta-
ble 1): China is in first place with almost three times the B2C e-commerce than in
the UK, Japan and Germany combined. The United States is in second place, lag-
ging China by $ 130 billion.

Table 1
Rating of countries by the volume of B2C retail e-commerce in 2019, $ billion

Place Countries B2C e-commerce volume
1 China 738
2 USA 542
3 Japan 89
4 United Kingdom 79
5 Germany 74

Source: compiled by the authors based on the National Bureau of Statistics of China. Retrieved Feb-
ruary 15, 2021, from https://data.stats.gov.cn/

E-commerce has great potential, which, however, can be better realized by
solving existing problems. There are issues such as regulatory gaps, security is-
sues, and cybercrime, consumer distrust, etc. The COVID-19 pandemic has given
a new impetus to the growth of e-commerce, especially in trade, education, medi-
cine, etc. During a pandemic, all non-contact areas of human activity received de-
velopment due to their specificity, which was the best fit for existence under con-
ditions of epidemiological restrictions. The global epidemic is still spreading,
and its impact is still ongoing, but some conclusions can already be drawn.

Research objective and methodology

The purpose of this study is to determine what role e-commerce has played
in the context of pandemic restrictions in China and its prospects, to analyze how
the attitude of the population towards e-commerce has changed and what structu-
ral changes have occurred. The study was based on statistics from the National
Bureau of Statistics of China and other open sources. The authors used methods of
comparison, statistical and logical analysis. We built a model with an additive
component. The data was deseasonalized, several trend variants were calculated,
and the most suitable trend was selected that best approximates the sales data.
In formulating conclusions, a generalization method is used.

Theoretical background

The growth of e-commerce is observed in all countries without exception,
but it is growing especially rapidly in developing countries. The COVID-19 pan-
demic is having a significant impact on the development of e-commerce. Nowhere

! Statista. (2021). E-commerce worldwide. Retrieved September 15, 2021, from
https://www.statista.com/topics/871/online-shopping/
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else has there been unprecedented and unexpected growth like in the e-commerce
sector that thrives on the COVID-19 crisis.? International trade trends forecast
promising growth in global e-commerce sales (Dumanska et al., 2021). Consu-
mers have begun to favor e-commerce, the fastest and most practical way to meet
their needs amid the epidemic. E-commerce is a method that eliminates physical
interactions other than receiving a shipment. It’s important both for health but
also for practicality, saving time and energy (Giiven, 2020).

The epidemic has prompted people to try many new products and services
and develop new consumption habits and concepts. It led to the creation of new
consumer groups and new product requirements. Thus, it looks like a manifesta-
tion of people’s willingness to pay for functionality and comfort in everyday and
family life (Mazaheri, 2020). Buying behaviors are highly responsive to the epi-
demic extension (Yuan et al., 2021). Customers can buy the items they need to
support this situation while they rethink and delay buying the items they need
(Agus et al., 2021).

The popularity of e-commerce has increased by 17% since the outbreak of
the COVID-19 pandemic and is expected to grow further. Sectors such as electro-
nics, fashion and accessories, healthcare, pharmaceuticals, and fast-moving con-
sumer goods performed exceptionally well with average sales growth of 133%
(Sharma, 2020). E-commerce in food and agricultural products is experiencing sig-
nificant growth. The additional confirmed case of COVID-19 increased sales by
5.7% and the number of customers by 4.9%. Demand for grains, fresh fruits and
vegetables, and frozen foods increased the most, benefiting small farms. The variety
of products sold on the e-commerce platform has also increased during the pande-
mic, suggesting that the concentration of sales on niche products may increase as
more consumers are attracted to online platforms (Chang, Meyerhoefer, 2021).

Trends established during this crisis could remain stable in the future,
with severe repercussions for brick-and-mortar stores due to the rapid growth of
e-commerce. The COVID-19 pandemic presents excellent opportunities to increase
the availability of e-retailing. Still, a lack of professionalism could prevent tradi-
tional local retailers from retaining market share in the expanded online market-
place. It could be the final blow for local convenience stores if, as predicted,
the percentage of online shopping in total retail spending remains high after
the pandemic (Beckers et al., 2021).

Soon, consumers who are accustomed to the e-services, will inevitably have
higher and higher requirements for it. E-commerce companies are encouraged
to maintain and even improve the system’s quality and the information’s quality,
as less attractive, less relevant and challenging to understand information leads to
low-quality details, which in turn can reduce the level of use and customer satis-
faction (Dirgantari et al., 2020; Bhatti et al., 2020). Businesses can stimulate buy-
ing behavior by conducting a clever marketing campaign and ensuring the trans-
parency of their activities on the Internet (Koch et al., 2020). Companies need to
be able to provide and create a positive experience for their customers (Palomino

2 UNCTAD. (2021). How COVID-19 triggered the digital and e-commerce turning point.
Retrieved September 15, 2021, from https://unctad.org/news/how-covid-19-triggered-digital-and-
e-commerce-turning-point
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et al., 2020; Parlakkili¢ et al., 2020). While some shoppers may return to their old
habits after the pandemic, many who have found value and satisfaction in their
online experiences will continue to use e-commerce. During the pandemic, ser-
vices and goods provided by places of business on the Internet served a very large
number of customers. Only 1% are dissatisfied (Veeragandham et al., 2020).
In the long term, this will be a tipping point for digital changes in the ecosystem
(Veeragandham et al., 2020).

Over the past years, China has been the leader in e-commerce turnover
globally (Revinova, 2019). In addition, China was the first to face the COVID-19
epidemic. The peak of the outbreak in China fell in February 2020. Since the end
of March, the economy has been actively recovering. According to preliminary
calculations, the gross domestic product in the first half of 2020 was 45.661 bil-
lion yuan, down 1.6% compared to the same period in 2019 at comparable prices.
But if you look at the dynamics quarterly, then instead of the fall in the first
quarter by 6.8% compared to the same period last year, GDP has already begun
to show an increase of 3.2% in the second quarter. By the beginning of the se-
cond quarter, in April 2021, the total retail sales of consumer goods amounted to
3.535.3 billion yuan, an increase of 17.7% over the same period in 2020 and in-
creased by an average of 4.3% for the last two years.?

In the offline economy, primary consumption of food and necessities reco-
vered, and then unnecessary consumption began to recover. The growth rate of
real estate sales in the third quarter reached 20%, the growth rate of car sales also
approached 10%. The recovery of the real estate and automobile markets stimu-
lated the average demand for fuel extraction, and the industrial economic recovery
accelerated in the fourth quarter.*

Experts said offline consumption was blocked in 2020 due to the impact of
the new coronary pneumonia epidemic. But, at the same time, online consumption
has reversed the trend, effectively promoting consumption replenishment, unlocking
market potential, and opening up new ideas for economic recovery and development.
China's market-led e-commerce platforms played a role, although the entire logistics
system was vulnerable to the epidemic. In the hardest hit areas, especially in gated
and isolated communities, the local e-commerce model has been the mainstream
model (Guo et al., 2020). In the future, it is necessary to seize the opportunity to de-
velop new online consumption, continue to promote the vigorous development of
online consumption and achieve deep integration between online and offline.

Wang Jinbin, executive deputy secretary of the economics faculty at the Peo-
ple’s University of China and a researcher at the National Institute of Develop-
ment and Strategy, says the buying habits developed by consumers during the epi-
demic will continue to boost the consumer market and stabilize consumption.
At the same time, it can also encourage offline companies to remain viable.’

3 Li, M. (2021). The country’s economy continued to recover steadily in April. Retrieved
December 5, 2020, from http://www.gov.cn/xinwen/2021-05/17/content 5607410.htm

4 Epidemic Prevention Plan by Central People’s Government of the People’s Republic of China.
Retrieved September 10, 2021, from http://www.gov.cn/xinwen/2020-07/16/content_5527279.htm

5 Economic Daily. Retrieved December 5, 2020, from http://www.gov.cn/xinwen/2020-
07/22/content_5528864.htm
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The purchasing habits developed by consumers during the epidemic will continue
and will continue to boost the consumer market and stabilize consumption.
The Chinese authorities say that in the future, their goals are to use to develop
new online consumption, leveraging the vigorous development of online con-
sumption, and achieve deep integration between online and offline sales.

Results and discussion

China e-commerce statistics during the pandemic

In recent years, China has been the fastest growing e-commerce market and
the undisputed leader in the retail sector. However, the severe restrictions imposed
in connection with the declared pandemic have seriously impacted the volume of all
China's trade. In the first half of 2020, just in the most severe restrictions on mobili-
ty, retail sales of consumer goods in e-commerce declined, but not much compared
to traditional trade (Table 2). And in the next six months of 2020, growth relative to
previous periods is already at a high pace, and in all types of trade.

The fluctuations in the total volume of all retail sales of physical goods during
the pandemic coincide with the changes in e-commerce (Figure 1); with an increase in
the share of retail trade through the Internet, the total volume of all retail also increased.

Table 2
Total retail sales of consumer goods, billion yuan
Period Via the Internet In the traditional way Total growth
1st half of the year 2019 3816.49 15704.48 19520.97
2d half of the year 2019 4707.46 16936.47 21643.93
1st half of the year 2020 4348.07 12877.55 17225.62
2d half of the year 2020 5410.96 16561.48 21972.44

Source: compiled by the authors based on the National Bureau of Statistics of China. Retrieved Feb-
ruary 15, 2021, from https://data.stats.gov.cn/
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Figure 1. Dynamics of the total retail sales of consumer goods by months

Source: compiled by the authors based on the National Bureau of Statistics of China. Retrieved Feb-
ruary 15, 2021, from https://data.stats.gov.cn/
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At the same time, the share of e-commerce in retail sales of consumer
goods has grown by several percentage points in such a short time. As we can see,
in April 2021, it is about 25%. By this time, most of the restrictions in China
had already been lifted and, but the growth in the share of electronic commerce
continued.

In general, electronic, and traditional trade in consumer goods move appro-
ximately along the same trajectory, repeating the main large-scale fluctuations of
each other (Figure 2). It means that their ups and downs are primarily in line with
the general economic environment. But, if we take a closer look at the prominent
peaks in the retail sales of consumer goods over the Internet, we will notice
that they always coincide with the decreases in the purchase activity in the tradi-
tional way (for example, November 2019, March, June, November 2020). That is,
there is a kind of substitution of one for the other. At the same time, it is important
to note that during this entire transition period we are considering, there was ulti-
mately no large decline in sales volumes in the traditional form, although there
were undoubtedly ups and downs. Over the entire period, the volume of e-com-
merce in consumer goods increased, but not too much, from 606.84 billion yuan
in July 2019 to 770.62 billion yuan in April 2021. Although it is not so small in
percentage terms, it grew by 27% over these months, while in the traditional com-
ponent there was a slight decline. In addition, of course, let’s say that in the tra-
ditional trade in physical goods, there was a protracted and deep recession in
the first months of 2020, the reason for which lies on the surface.
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Figure 2. Dynamics of total retail sales of consumer goods in billion yuan

Source: compiled by the authors based on the National Bureau of Statistics of China. Retrieved Feb-
ruary 15, 2021, from https://data.stats.gov.cn/

At the beginning of 2020, with the onset of the epidemic, there was a drop
in retail e-commerce, but then it rapidly increased in volume (Figure 3).

By the end of 2020, the share of online commerce in China was 24.9 (Figure 4).
At the same time, it should be noted that the annual growth was observed over
the past years, but in 2020 it reached 4.3% (Figure 5).
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Figure 3. Growth in retail e-commerce as a percentage of data at the beginning of the year

Source: compiled by the authors based on the National Bureau of Statistics of China. Retrieved Feb-
ruary 15, 2021, from https://data.stats.gov.cn/
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Figure 4. Share of online trade in total retail trade

Source: compiled by the authors based on the National Bureau of Statistics of China. Retrieved Feb-
ruary 15, 2021, from https://data.stats.gov.cn/
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Figure 5. Growth in the share of e-commerce in the total retail trade in China

Source: compiled by the authors based on the National Bureau of Statistics of China and Statista. Re-
trieved February 26, 2021, from https://data.stats.gov.cn/; https://www.statista.com/
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Throughout 2020, we have not seen any negative growth. On the contrary,
in absolute terms, China’s e-commerce retail sector showed the highest growth
rates in June and the last quarter of 2020 (Table 3). Moreover, in the second
half of the year, when already lifted most of the restrictions, the volume of retail
e-commerce did not decline but began to increase at a faster pace. This pattern
can, perhaps, be explained by the improvement in the economic situation in
the country because everything in China at that time had already returned to its
usual course. Thus, fears about the future, the presence or absence of a job, a lost
permanent income are in the past.

Table 3
Dynamics of online retail trade volumes in 2020 by months
Period Accumulated amount, trillion yuan Monthly growth, trillion yuan
February 2020 1.37 0.68
March 2020 2.22 0.85
April 2020 3.07 0.85
May 2020 4.02 0.95
June 2020 5.15 1.13
July 2020 6.08 0.93
August 2020 7.03 0.95
September 2020 8.01 0.97
October 2020 9.22 1.21
November 2020 10.54 1.32
December 2020 11.76 1.22

Source: compiled by the authors based on the National Bureau of Statistics of China. Retrieved Feb-
ruary 15, 2021, from https://data.stats.gov.cn/

In the last quarter of 2020, this growth is associated with the boom in online
purchases of the “Double Eleventh” and “Double Twelfth” numbers (11.11 and
12.12). In China, sales are taking place on all online platforms on these dates to
stimulate the vitality of the consumer market. As a result, in the fourth quarter,
the volume of e-commerce transactions in personal goods was 3.1 trillion yuan,
an increase of 14.3%. The six largest online shopping platforms at Double Eleven
have broken sales records. New retail, realized by integrating commercial re-
sources such as supermarkets and shops in nearby communities into the Internet,
has maintained strong momentum and the top ten new retail platforms in terms of
transaction scale. Geographically, e-commerce transactions grew at a rapid pace
across all regions of China in the fourth quarter.

Even though the pandemic is not over yet and lockdowns are periodically
announced in certain areas, we can already say that e-commerce can become
the engine of economic recovery in the short term. E-commerce is one of the core
points of the digital economy, which is a driver of economic growth nowadays
(Balashova et al., 2018). Also, the data obtained allows us to determine some
trends in the development of e-commerce and consumer behavior.

The main trends in e-commerce in China, formed during the pandemic

In 2020, the volume of e-commerce transactions for commodities in China
totaled 1.15 trillion yuan, an increase of 10.9%. Most of these products are sold
and bought by manufacturing companies, which also had to gradually develop
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online supplies so that the organizations could continue to function. The volume of
transactions in shares was 20.60 billion yuan, an increase of 29.6%. This phenome-
non is directly related to the fact that having started the use of transactions with
means of payment over the network, the population has become more literate in
various banking and investment services, which has increased confidence in the sale
and purchase of securities via the Internet (Reshetnikova, 2020). The volume of art
deals amounted to 8.229 billion yuan, showing a 49.2% decline from 2019, indicat-
ing a reorientation of consumption. Art and luxury are becoming more inaccessible
due to the economic hardships that COVID-19 has brought with it in one way or
another. In addition, this is just one of those types of goods, the demand for which
can be postponed until the restrictions are lifted so that people can choose such ex-
pensive things through direct contact with the seller and the work of art itself.

The growth of e-commerce is observed in the private sector and B2B (Busi-
ness-to-Business). When manufacturing activities resumed growth, Internet sup-
plies continued, including supplies from the production and production of raw
materials. In the fourth quarter, the volume of e-commerce transactions per pro-
duct unit was 5.39 trillion yuan, up 9.2% over the same period last year.
As for the procurement of raw materials, the volumes of transactions with con-
struction materials, oil and gas, coal, and agricultural products multiplied: 24.3,
14.5, 38.7, and 232.5% respectively.® The increase in the number of transactions
with goods against the background of the growth of industrial production and con-
struction in the China actively supported and stimulated by government.

Due to the increase in demand for them around the world during the pande-
mic, medical goods and electronics were actively exported. The volume of transac-
tions in the supply chain for cars and televisions increased by 16.9 and 36.3% re-
spectively. Sales of medical products multiplied, with a growth rate of 54.8%.
The growth rates of petroleum products and cement sales amounted to 64.5 and
27.5%, respectively, which is still associated with the inflow of investments in
the industrial and construction industries. Finally, the number of transactions for
the purchase of alcoholic beverages grew at the highest rates — 223.5%. It does not
mean that alcohol has become more often consumed by the Chinese population.
On the contrary, in absolute terms, its sales declined. According to the global trend,
there was an increase in online transactions and a shift in network demand.

The phenomenal growth in online sales in the agricultural sector is worth
mentioning separately. There are many different programs to combat poverty in
families, in villages, and even in entire districts in China. Often, the population in
these areas is engaged in agriculture. COVID-19 has forced agricultural producers
to take the first steps of e-commerce, and the Chinese authorities have decided
to make the most of digital platforms for another advance in solving poverty.
The likes of the giants Alibaba, Pinduoduo introduced gift, discount coupons
for agricultural products when buying online. During the big harvest festival
that lasted all September, many new brands of agricultural products were created
on e-commerce platforms. In this way, the state seeks to raise the popularity and
value of the Chinese rural brand.

® China e-commerce transaction volume in 2020. Retrieved February 15, 2021, from
http://www.zgxxb.com.cn/xwzx/202102030007.shtm
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The coronavirus pandemic has affected the service sector as well. In 2020,
the volume of e-commerce services transactions amounted to 8.08 trillion yuan,
down 6.5% from the previous year. In the first quarter, at the beginning of
the pandemic, a drop of 20.0% was recorded, in the second — by 11.8%,
in the third quarter there was again a decrease by 5.4%, and in the fourth quar-
ter — already an increase of 6,6%. In the fourth quarter, e-commerce service
transaction volume was 2.60 trillion yuan. Personal transactions accounted for
1.38 trillion yuan, an increase of 8.0%, and organizational unit transactions,
1.22 trillion yuan, an increase of 5.0%.

Travel services were the worst affected by the pandemic. The recovery of
long-distance travel using railways and civil aviation has been slow, while short-
distance journey, such as road transport, has been faster. A similar phenomenon is
easy to explain: China’s borders with other countries are closed, and now, between
the provinces after entering from the pandemic, communication and movement
also resumed gradually, so road transport, focused on short distances, recovered,
respectively, faster. As a result, the number of travel internet platforms has de-
creased. Railroad e-commerce transactions were down 25.8% year-over-year in
the fourth quarter, but the decline was down 7.1 percentage points from the third
quarter. Transaction volume across the top five e-commerce travel platforms fell
29.6%, but the rate of decrease slowed by 19%. The number of orders for trans-
port services online amounted to 2.818 billion, an increase of 8.3%, since domes-
tically, between regions by this time and travel opportunities have already reco-
vered. The volume of transactions on the civil aviation ticketing platform declined
by 55.7% due to the fall in ticket prices, precisely because airlines account for
the significant share of cross-border passenger and cargo transportation flights.

In the fourth quarter, the transaction volume of 310 consumer services sites
surveyed across the country increased 55.5% year-on-year, up 11.5% from the third
quarter. Influenced by the epidemic, online transactions continued to grow for ser-
vices such as gas, water, and electricity bills, home reservations, and food delivery,
which are closely linked to the daily life of the population. The transaction volu-
me of the four leading e-commerce platforms for accommodation and catering
increased 13.0% year-on-year, up 8.5% quarter-on-quarter.’ Initially, this growth
was caused by the limited mobility of the population, but during the pandemic,
such services became familiar and gained popularity among the people. It became
clear that in subsequent periods they could continue to simplify everyday proces-
ses. The increase in volumes compared to the 3rd quarter indicates the preserva-
tion of the emerging trend, the continuation of mastering the possibilities of ma-
king service payments via the Internet.

In the context of the COVID-19 pandemic, universities, colleges and schools
around the world have been forced to study remotely to reduce the spread of
the rapidly transmitting virus. Many new online platforms have emerged (Revi-
nova, Lazanyuk, 2020). In Chine in the fourth quarter of 2020, the transaction
volume of online learning platforms increased by 153.5% compared to the same
period last year. Sixteen e-education platforms were recorded with an average

7 China e-commerce transaction volume in 2020. Retrieved February 15, 2021, from
http://www.zgxxb.com.cn/xwzx/202102030007.shtm
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monthly transaction volume of more than 100 million yuan, a 2-fold increase
compared to the period before COVID-19. Online medical platform transaction
volume increased by 87.6%; the number of online medical consultations reached
92.72 million, an increase of 16.7%; the number of online recipes was 4.036 mil-
lion, an increase of 268.5%.% Of course, in the period before the pandemic in
Chine, as in many other countries, the population rarely received education or
medical services online, especially since both of these services have several tra-
ditional features important for the Chinese. For example, all traditional Chinese
medicine. Previously, it was impossible to imagine her without personal contact
with the patient. But COVID-19 here, too, has made its adjustments and gave im-
petus. However, we see the data for the 4th quarter, showing us, of course,
not as high indicators as during the period of active pandemic restrictions but
did not come to naught after their abolition. The epidemic, one might say, practi-
cally gave birth to these industries as such, since before it, they were poorly repre-
sented and were not in such demand. Many new formats of doing business and
trade have appeared (Nanda et al., 2021). The streaming sales sector, that is, live
sales, somewhat reminiscent of the pre-existing shops on the couch, has skyroc-
keted. In February 2020, Taobao added over 1 million sellers, and the number of
new sellers offering their products live on Taobao increased by 719% monthly.
For example, in the book industry, retail growth through such activities as digital
reading was about 938%.° Even very financially demanding goods, such as houses
and cars, got the opportunity to market in this way. In addition, live broadcasting
provides more opportunities for brand communication with the audience, attrac-
ting its attention.

The rapid growth of online sales contributed to the repeated renewal of re-
tail schemes and forms and the structure of consumption. One of the main compo-
nents of the realities of online trading is the instant delivery of food and groceries.
In the short term, in the first half of 2020, there was a boom in the pharmaceutical
industry, masks became the sales leader. In addition, the focus of consumption has
shifted towards home comfort and personal care, which is more than logical. Food
consumption, clothing, and consumer goods increased by 30.6, 5.8, and 16.2%.
As we can see, online retail sales have increased due to the transition to online
shopping for food and general consumer goods.'”

Prospects for e-commerce after the restrictions are lifted

For e-commerce companies, the critical question is what to expect in the near
future, will the new consumer habits remain the same after the restrictions are lif-
ted, when the two key factors “people can't go out” and “people have to cook at
home” will disappear?

According to the results of a survey by the Central People’s Government of
China, 80% of people believed that they would not have to restore and reimburse

8 China e-commerce transaction volume in 2020. Retrieved February 15, 2021, from
http://www.zgxxb.com.cn/xwzx/202102030007.shtm

° China Electronic Commerce Report 2019. Retrieved November 28, 2020, from
http://www.199it.com/archives/1076562.html

10 State Bureau of Statistics of China Report. Retrieved March 21, 2021, from
http://www.stats.gov.cn/tjsj/zxfb/202101/t20210118 1812428 .html
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the consumption of some goods. It means there is a high probability that there
will not be a sharp increase in compensatory consumption after the epidemic.
In the second quarter, when many restrictions were lifted in the PRC, the avera-
ge use time of applications decreased by only 2.5% compared to the period when
the entire population existed in a remote format. At the same time, this value was
still 9% higher than before the Chinese New Year. In other words, with the intro-
duction of full-time office workers, online life has remained much more active.
The next step for companies that have successfully attracted new platforms during
the epidemic is to achieve long-term retention in a highly competitive environ-
ment. As consumers move from forced to consistent and active choices, they be-
come more finicky. Standing out in the struggle for their preference is not easy.
However, it is an efficient competition that tests the entire online service chain,
nearby production chains, and chain stores.

According to forecasts of some experts, the purchasing habits developed
by consumers during the epidemic will continue and give impetus to the consumer
market and grow production — for example, online delivery of goods. Thanks to
providing the customer with the right product immediately when the need arises,
the information asymmetry between supply and demand is reduced, and the true
consumption potential is revealed. At the same time, it will help offline companies
remain viable. After all, some manufacturers also optimize production based on
consumption data provided by the current e-commerce platform, create individu-
alized and specialized products, new business models, and form an influential cir-
cle of mutual promotion of supply and demand.!! Shopping centers, on the other
hand, are experiencing a churn of shoppers. In the short term, businesses are try-
ing more and more online to ensure sustainability. In March 2020, even IKEA,
which focuses on offline immersive experiences, also opened a flagship store on
Tmall, offering around 3,800 items. But one way or another, it is difficult to re-
cover the lost sales.

So far, at this point, it cannot be said that there has been some phenomenal
growth in e-commerce in 2020, especially in the context of, so, relatively high
growth rates of e-commerce in China in recent years. But, on the other hand,
the fact that after the restrictions were lifted, the volume of purchases on the In-
ternet continued to grow, and even faster than during the pandemic, speaks of
the sustainability of this trend.

Based on the quarterly statistics on retail sales of consumer goods over the In-
ternet provided by the National Bureau of Statistics of China, we built a model and
made a forecast for the development of e-commerce in China. The retail sales vo-
lume of consumer goods via the Internet in Chine has a pronounced seasonality
(annual surges in activity in the last quarter, for example). Therefore, to build a fo-
recast, we cleared the data from the influence of seasonal fluctuations (Figure 6).

We make a forecast based on an additive model like F =T + S + E, where
F is the predicted value, T is the trend value, S is the seasonal component, E is
the random component or forecast error. The model makes it possible to forecast

! Central People’s Government of the People’s Republic of China. (2020). Offline and
online consumption during a pandemic in the first quarter. Retrieved November 26, 2020, from
http://www.gov.cn/xinwen/2020-07/22/content 5528864 .htm
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data that have a cyclical or seasonal nature. We calculate the seasonal component
and go through the data deseasonalization procedure. The most appropriate func-
tion that best describes the trajectory of the sales data is linear, with a determina-
tion coefficient of 49.5%. The linear function has the following data:

y=289.19x + 1590.7.

R*=0.4949.
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Figure 6. Dynamics of the actual volume of retail electronic trade in physical goods

Source: compiled by the authors based on the National Bureau of Statistics of China. Retrieved Feb-
ruary 15, 2021, from https://data.stats.gov.cn/

To assess the accuracy of the forecast, we will calculate the standard errors
(Table 4).

To assess the forecast accuracy, we calculated the following indicators.
The obtained value of the mean absolute deviation (MAD) indicates that, on aver-
age, the forecast may deviate by 76.99 billion yuan up or down. At the same time,
judging by the average relative approximation error (MAPE), equal to 3.92%,
the additive model has a high accuracy, conventionally accepted as the boundary
of the value of this indicator, is the mark of 10%. The average percentage error (MPE)
has a negative value (—0.284%), which suggests that the forecast may be slightly
overestimated. So, the estimated values of the forecast, retail e-commerce in phy-
sical goods in the PRC will equal in the 2nd and 3rd quarters of 2021, equal to
2792.56 billion yuan and 2656.84 billion yuan, respectively (Figure 7).
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Table 4
Estimation of forecast accuracy
Ne ¢ Actual sales Seasonal Trend Forecasted
volume Q component S component T value F
1 2 quarter 2018 1563.83 42.39 1679.89 1722.28
2 3 quarter 2018 1666.11 -182.52 1769.08 1586.56
3 4 quarter 2018 2226.05 454.33 1858.27 2312.60
4 1 quarter 2019 1777.20 -314.20 1947.46 1633.26
5 2 quarter 2019 2039.29 42.39 2036.65 2079.04
6 3 quarter 2019 1961.20 -182.52 2125.84 1943.32
7 4 quarter 2019 2746.26 454.33 2215.03 2669.36
8 1 quarter 2020 1853.57 -314.20 2304.22 1990.02
9 2 quarter 2020 2494.50 42.39 2393.41 2435.80
10 3 quarter 2020 2299.62 -182.52 2482.60 2300.08
11 4 quarter 2020 3111.34 454.33 2571.79 3026.12
12 1 quarter 2021 2306.73 -314.20 2660.98 2346.78
13 2 quarter 2018 0.00 42.39 2750.17 2792.56
14 3 quarter 2018 -182.52 2839.36 2656.84
Source: calculated by the authors.
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Figure 7. Linear model for forecasting the development of e-commerce in China

Suppose we hypothetically assume that this part of trade will continue to
grow at the same rate, then, theoretically, in about 5 years in retail sales of goods.
In that case, the electronic component will make up half of the total volume.

Conclusion

E-commerce is one of those activities for which the coronavirus epidemic
gave an additional impetus to development, increased turnover and volumes, and
not vice versa. While epidemiological restrictions have blocked offline consump-
tion, online consumption has effectively fostered consumption replenishment, un-
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locking market potential and opening up new ideas for economic recovery and
development. After emerging from the pandemic, e-retail has maintained its in-
creased share and upward trend, but more smoothly than during the immediate
period of restrictions. The Chinese authorities aim to establish integration between
online and offline trade for complete economic development. The Chine govern-
ment supports the active use of e-commerce platforms to develop problem sectors
of the economy, social e-commerce, combat poverty, and raise agriculture.

We must say that in the context of pandemic restrictions, of course, the num-
ber of online buyers and sales through the Internet could not but increase. But it is
also important to note that changes have taken place in quantitative terms and
the qualitative component of e-commerce. Many new forms and methods of sel-
ling goods online, such as streaming sales, were organized during and after the pan-
demic. The focus of consumption, not only in the short term but also in the long
term, has slightly shifted towards luxury goods. The epidemic has prompted peo-
ple to try many new products and services and develop new consumption habits
and concepts. In the long term, the epidemic’s impact is much more multiface-
ted than just selling during the pandemic’s aversion. The epidemic has accelerated
the trend towards online transactions in society. The benefits of online shopping
are attracting consumers while reducing the scale of sales in the real sector.
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Abstract. The dynamics, structure and characteristics of Georgia’s foreign trade in services
over the past quarter of a century are examined. The features of the Georgia’s tourism ser-
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term tourism strategy of Georgia is considered, and the additional recommendations are pro-
posed. In particular, for the development of the country’s tourism industry and for the increa-
sing the export of tourism services, it is recommended to create the stylistic image and event
specialization of the regions, and to develop the infrastructure for cheap automobile tourism.

Keywords: Georgia, foreign trade, services, travel, visits, tourism, import, export, integration,
CIS, EAEU, GUAM, EU, strategy, development

Article history: received April 28, 2021; revised May 25, 2021; accepted August 20, 2021.

For citation: Shiolashvili, G., & Dyuzheva, N.V. (2021). Foreign trade in services of Geor-
gia: The role of tourism export. RUDN Journal of Economics, 29(4), 716—738. (In Russ.)
http://dx.doi.org/10.22363/2313-2329-2021-29-4-716-738

BeeneHue

BHemHss TOproeius sABIsETCS OCHOBHOW (DOPMOI MEXAyHApOIHBIX YKOHO-
MHUYECKUX OTHOIIECHHWM MPAKTUYECKH BCEX CTPAH MHpPA, & SKCIOPT paccMaTpHBa-
€TCd KaK BaXXHEUIIMI MCTOYHUK MOCTYIUIEHUS BAIIOTHBIX JOXOAOB. B mMexmayHa-
POIIHOM TOpromje Bce OoJblle BO3pAacTaeT poJib TOPrOBIM YCIyramMu, KOTOpas
yKe cocTaBisieT 1/3 4acTh OT CTOMMOCTHOTO 0OBbEMa TOPrOBIM TOBapaMH, a TEM-
bl €€ pocta B 1,5 paza mpeBbIIAIOT TEMIIBI pOCTa TOPTrOBIW ToBapamu. [laxe >3Tu
[IOKA3aTeIN B CHUJIy HECOBEPIICHCTBA CTATUCTUYECKOIO ydeTa CUMTAIOTCS HENO-
OlleHEHHBIMM MHHMMYM Ha 40 %, a moTeHuuan pa3BUTHS MHUPOBOM TOPIOBIIH
yCIIyTaMH OY€Hb BBICOK.

Haubonbiiee 3HaueHre BHEIIHSSI TOPTOBIS YCIyraMu UMEeT JUIsl pa3BUTHIX
CTpaH MHpa, Ha HUX mpuxoautcs 6onee 70 % MUPOBOro KCHOPTA YCIYT, MpakK-
TUYECKH BCE PA3BUTHIE CTPAHBI UMEIOT MOJIOKUTEIBHOE Callb/I0 TOPrOBOTO OaaH-
ca no yciayraM. s psiga MajbIX OTKPBITBIX SKOHOMMK, B TOM 4ucie I'pysum,
BHEILIHSS TOPTOBJIS YCIYyTraMU TaKXkKe SIBISIETCS KPUTUUECKH BaXKHOM COCTaBIISIOLIEN
COLIMAJIbHO-9)KOHOMUYECKOT0 pa3BUTHsL. Takue MMoKa3aTeiau OTKPBITOCTH (U 3aBH-
cumoctr) I'py3un Bo BHEIIHEH TOPToBje, KaKk BHEUIHETOProBas KBOTA, KCIOPT-
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Has KBOTa, UMIIOPTHAsl KBOTa, cocTaBistoT 119, 53, 66 %; no Toprosiie ToBapaMu —
75, 24, 51 %; no Toprosiye yciyramu — 44, 29, 15 %, coorBerctBenno (2019 r.).
IIpu sTOM, €ciin BO BHELIHEN TOpPro.iie ToBapamu ¢ cepeaunsl 1990-x rr. y I'py-
3UM XpPOHUYECKH OTPULIATENIbHOE TOPrOBOE Cajlb/l0, TO B TOPrOBJIE yCIyraMu —
BCErza IMOJIOKUTENbHOE, U pactyiiee. OcHoBy 3kcnopra yeuyr (71 %) u ocHOB-
HOM BKJIaJ B POCT MOJIOKUTEIBHOTO CallbA0 OajlaHca B TOPIOBJIE YCIyraMH Jar0T
IIyTELECTBUS, WIM TYPUCTHUYECKUE YCIyTH. Bce 3TO nenaer akTyanabHOW 3amady
0oJjiee MPHUCTAIBLHOTO MCCIIEI0OBAaHUS BHEIIHEH TOProBiu yciayramu ['py3un u po-
JM B HEW CEKTOpa TypU3Ma.

00630p nuTepartypsbl

3a HECKOJIBKO JECSITUIETUIH MTOCTCOBETCKOIO CYILIECTBOBaHUs I 'py3un Hakon-
JIeH AOCTAaTOYHBIA 00beM HayYHOW JIUTEPaTyphl IO aHAIU3Y COLMATIbHO-IKOHOMHU-
4YecKoro pa3Butus crpanbl (AHapoHoBa, Karamamze, 2018), ocobenHoCcTeH BHEIIHEH
TOPrOBIIM CTPaHBl U €€ y4acTHsl B MHTETrPAalMOHHBIX 00benuHeHusx (Lnonamsuny,
2020; Dyuzheva, Shiolashvili, 2021), pa3BuTHs TypHCTHYECKOTO CEKTOpa M €ro 3Ha-
yeHus 1711 SkoHoMuku ['pysun ([lerouenko, 2019) u ee peruonos (Illapadbunze,
2019), rocymapcTBeHHON TOJUTUKH T0 pasButuio typusMma (Illapabumze, 2018;
Cryc, 2020), MHOCTpaHHBIX UHBECTULIMI B HHIYCTpHIO TypusMa (Kpusuikuii, 2013).
MaccuB nHdopmanum coaepxar Takke CTaTUCTUUECKHe 0a3bl TaHHBIX U aHAJTUTHYE-
ckue myOnukanuu HarponanbsHo# Typuctudeckoi agmunuctpanuu ['pysuun, Harmo-
HaJIBHOTO cTaTtucTrueckoro oduca ['py3nn, BecemMupHoit TyprcTHYecKol opraHusa-
unu, FOHKTAJI, OOH, HanuoHaibHblE HOPMAaTUBHO-IIPABOBBIE AKThI, CTPATETUU U
IporpamMMsbl pa3BUTHs cdepbl Typusma B ['py3un. Mexy TeM n3 OTKPBITHIX O(HIIHU-
QJIbHBIX MCTOYHHMKOB NMPAKTUYECKH HEBO3MOXKHO TOJIYYUTh JAaHHBIE O pacrpeserne-
HUM SKCIIOpTa U UMIIOPT yCIyT ['py3un B paspese Mo cTpaHaM — TOProOBbIM IapTHE-
paMm U, OTHOBPEMEHHO, BUJaM YCIYT, a B HAyYHbIX IMyOJIUKAIUAX aHAIN3 BHEUTHEH
TOPIOBJIM yClIyraMu 1'py3un BcTpedaercs: KpailHe penko. B cuily TOCTyIIHOCTH HMH-
(dhopmany eTMHCTBSHHOM peaiM3yeMol 3a/1aueii B UCCIICIOBAHUY BHEIITHEH TOPTOB-
M yciryramu ['pys3sun siBisieTcs ero JeTaau3anist o CTaTbe My TEIIEeCTBHS.

MeToabl v noaxoabl

Jlns aHanu3a BHEUIHEH TOProBiM yciyramu ['py3un ucmonb3yercst Kiaccupu-
KaIysl yCIIyT 110 TUIATeXHOMY OallaHCy CTpaHBl B COOTBETCTBHH C IIECTHIM U3aHUEM
PykoBoactea MB® no matexxHomy Oamancy. CtaTucTUYeCKHe aHHBIE coOnpa-
JUCh B 00pabaThIBaINCh Ha BCEX YPOBHSX JETANM3AIMH BUAOB yCIyT (IO YEThI-
pex nudp KraccuPpUKAIMOHHOTO KO/a).

Jlyis aHany3a BHEUIHEW TOPTOBIIM YCIIyTaMU IO CTaThe MyTELIECTBUS UCIOb-
3o0Bajics moaxon BecemupHoit Typuctudeckoi opranmszanuu (BTO), kotopas Bblze-
JsleT TaKue KaTeropuM BbE3HOrO Typu3Ma, Kak: 1) mpuObiTus (international tra-
veler trips); 2) mocemienus (typuctudeckue) (international visitor trips); 3) mpu-
OBITHSI, HE OTHOCSIIIMECS K MoceleHusM (He Typuctudeckue) (other trips — non-
tourist); 4) mocenieHus1, pa3ieleHHbIe Ha TYPUCTOB (tourist trips) ¥ SKCKypCaHTOB
(same day trips). Jlnst aHam#M3a OTpaciu Typu3Ma U ee BIHMSHUS Ha SKOHOMHKY CTpa-
HBI UCTIOJIB30BAJIMCh TOKA3aTeNu, Takxke paspaborannsie u npumensemsie BTO.
HanumonaneHas Typuctudeckass agMuHUCTpauust ['py3un MOMHOCTBIO MPUAEPKU-
Baetcs Metonoiorud BTO.
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BHewHasa Toproens ycayramu Npyaum

Bo BHemneit Toprosine ['py3un ycnyru 3anumatot 6osiee 37 % COBOKYITHOTO
BHEIIIHETOProBoro o6opora. /lomns yciayr 3HauuTeabHO BO3pACTAeT, €ClIM paccMat-
pUBAETCS TOJBKO SKCIOPT — OKOJIO 55 % B COBOKYITHOM JKCIIOpPTE CTpaHbl. B uM-
nopre ['py3un nonst yciyr cocrasusier 23 %, uMnopt toBapoB — 77 %. 3a mno-
ciennue 25 net I'py3us HU pa3y He UMella MOJIOKHUTEIBHOTO CaJIbJI0 TI0 TOProBIIE
toBapamMu — B 2019 r. uMnopT Obl GOJIbILIE SKCIOPTA HALMOHAIBHBIX TOBAPOB B
2,1 pa3a. Bo BHemHeii Toproie yciayramu ¢ kKorna 1990-x rr. canbio Beerna Obiio
MOJIOKUTENIbHBIM, ¢ 2009 T. S3KCHOPT C Ka)XIbIM T'OA0M Bce 0oJiee MpeBbIIIall UM-
nopt — B 2019 1. paznunia coctasuna 1,9 paza (puc. 1). C 2009 r. mo 2019 r. skcriopt
ycIyr yBenuuuics B 3,5 pa3a u coctaBui 4,586 Miipzl JOJUL., @ UMIIOPT YCIYT BbI-
poc B 2 paza, 1o 2,418 mupa noi1. B 3TOT e nepuo cpeIHeroIoBbIe TEMITBI PO-
cTa ’KcnopTa ycayr cocrasuwin 12,9 %, umnopra — 6,9 %, pocT MOJI0KUTENBHOIO
caiba0 B cpeaHem coctasisut 20 % B ToI.

B 2020 r. oObembl BHEIIHEH TOProBiIM yciayraMu 1py3un CHIBHO MPOCETH —
9KCIOPT yCIYyT cokpaTuics B 2,9 paza no 1,586 miupa moiul., ©UMIOPT YCIAyT —
B 1,7 paza go 1,456 mipz osut., caiabI0 OCTaoOCh MOJOKUTENbHBIM, HO YMEHBIIIN-
nock B 16,7 paza no 130 mun gosut. Bee nokazaTenu uMenu CyliecTBeHHbIE OTPHIIA-
TeJIbHbIE TEMITBI POCTA 3a FOJ: 3KCNopT ycayr (—65,4 %), ummnopt (—39,8 %), canb-
10 (94 %). O4eBUIHON MPUYUHON ITOTO SBISIETCS HE30POBAs SIUASMHUOIOTHYC-
CKas cuTyauusi B Mupe u3-3a pacnpocrpadeHuss COVID-19 u BBeneHue xapaHTHH-
HBIX OTPaHHYHUTENHHBIX MEp, YTO (PAaKTHUYECKH OJIOKUPOBAIO TYPHCTHIECKUE ITOTOKH
U CBEJI0O K MUHUMYMY MEXYHapOAHYIO TOPTrOBIIO TypUCTHUeCKUMH ycimyramu. Co-
KpamieHrne oOMeHa JPYTMMH BHIAMH YCIyT B MHpE CBSI3aHO C MaJieHHeM 00BheMOB
MEXIyHapOIHOM TOProBIM TOBAPAMH, CHJIbHBIM CHM)KEHHMEM JeJIOBOM aKTUBHOCTH,
yOBITKAMU OHM3HECA M TIAJICHUEM JIOXOJIOB HACENICHHS, COKPAIICHUEM CIIpOca H JIpy-
rumu pakropamu. OnHAKO AL IPYTHX BHIOB YCIYT MaJeHUe ObUIO HE HACTOJBKO
paspyLIUTENbHBIM, KaK 115 myTemecTBiil. CoBpeMeHHasi CTpyKTypa TOPTrOBJIM yCITy-
ramu ['py3un oObsICHSET Takoe KaTtacTpo(uuecKkoe MaJeHue.
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Puc. 1. BHewHas Toproens ycnyramu 'pyaum ¢ 1997 no 2020 r., MnH gonn.

HecmoyHuk: cocTaBneHo aBTopamu no ctatuctmndeckoit 6ase gaHHbix OOH. URL: comtrade.un.org
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Figure 1. Foreign trade in commercial services of Georgia in period from 1997 to 2020, min US doll.

Source: developed by the authors on the base of UN Data. Retrieved from comtrade.un.org

B skcnopre ycayr I'py3un nons myremectBuii B 2019 r. cocraBuna 71,2 %,
3a 15 et gons Beipocna B 2,4 paza, CTOMMOCTHOM 00heM — B 26 pas, co 125,7 MH A0
B 2002 1. 110 3,269 Mapx mosut. B 2019 1. B aToM 06BeMe SKCHopTa MyTEIeCTBHI 1ep-
COHAJTLHBIE MTOE3MIKU cocTaBmim 72,7 % (2,377 mapa noi.), 6usHec-moe3nku — 27,3 %
(0,892 Mipa nomn.), mo cpaBHeHHO ¢ ypoBHeM 2002 1. HaGmoancst poct B 45,9 u B
12,1 pa3a, cooTBeTCTBEHHO. BTOpOI1 110 3HaUEHUIO CTaThel B AKcropTe yciyr ['py3un
OBbLIM TpaHCTIOPTHBIE yciIyrd — noutu 22 % B 2019 r., umu 1,007 mapa pomt. (poct B
5 pa3 ot ypoBHst 2002 r.), B KOTOPbIX Ha MOPCKHE MepeBO3KH Mprxoauinoch 13 %, aBua-
niepeBo3ku — 31 %, mepeBO3KH APYrUMHU BUJIAMH TPaHCIOpTa (PEUMYIIECTBEHHO, aBTO-
MOOWIBLHBIM) — 56 %. Hanbomnee 3Ha4UTETFHBIMU OBLTH aBUAIEPEBO3KU MTACCAKUPOB —
22 %, 1 Tpy30MepeBO3KH aBTOMOOHIBHBIM TpaHciopToM — 45 %. HecmoTpst Ha pocT
CTOMMOCTHBIX 00BEMOB JKCIIOpTa TPAHCHOPTHBIX YCIYT B 2,5 pa3a Mo CPaBHEHHIO C
2002 r., ¥X 107151 B CTPYKTYpE AKCIOpTa YCIIYT COKpaTuiiach B 2,2 pasa. Ha ocranmbHbie
BUIBI YCIYT TIPUXOJUTCS TOJBKO 6,8 % akcmopta: 2,5 % — KOMIBIOTEpHBIE U UHPOP-
MAalMOHHBIE YCITyTH (HaOMI0aeTCsl pe3KUi POCT KOJIMYECTBA MAMHUHTOBBIX IIIAXT» B
I'py3un); mouru 2 % — npaBuUTeNbCTBEHHBIE YCIyTH, 1,1 % — nenosble yciayru (Tadm. 1).

B ummnopre yenyr ['py3un nepBoe MecTo 3aHUMAIOT TPAHCIOPTHBIE YCIYTH —
B 2019 1. 52,8 % wnu 1,277 mapa poiui. (1o CTOMMOCTH pocT B 12 pa3 mo cpaBHe-
Huto ¢ 2000 r.), mpu 3TOM 0K0JI0 25 % OT COBOKYITHOI'O UMIIOPTA YCIYT CTPaHbI
NPUXOJUTCA Ha MOpckoi (paxT, 21,7 % Ha aBHanepeBO3KU Maccaxxupos, 12,9 %
Ha MepeBOo3kH maccaxupoB M 34,3 % Ha rpy30MepeBO3KH APYTUMH BUAAMU
TpaHcnopra. IlyremecTBus cocrasistor 27,2 % uMmiopra yciyr, B UX COCTaBe Jie-
JIOBBIE TIO€3/IKH 3aHUMAIOT 0K0JI0 66 % (110 60 % OT AeNOoBBIX MOE30K — PACXOIbI
CE30HHBIX M TOTPAaHUYHBIX PAOOTHHMKOB, BBUIY OOJBIIOTO YHWCIIA BPEMEHHBIX
SMUTPAHTOB U3 ['py3un), mepcoHanbHbie myTemecTBus — 34 % (60 % u3 KOTOphIX —
pacxonsl Ha TOE3IKH, CBSI3aHHBIE C oOpa3oBaHWeM). JloJii OCTalbHBIX BHIOB
yciryT B mMriopte yeuryr ['py3un 6bi1a B 2019 1. uyth 60tee 20 %, UX COCTaBIISIFOT
cTpaxoBaHue — nmoutu 5 %, aenosbie yciayru — 5,5 %, KoMIblOTepHBIE U UH(DOP-
MallMOHHBIE YCIyTH -3,5 %, rocyJapCcTBEHHbIE yCIyru — 2,7 % W IIaTexH 3a UH-
TeJUIEKTyalIbHY10 cOOCTBEeHHOCTD — 1,7 % (Tabm. 2).
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Puc. 2. BHelwwHaa Toproens ycnyramu 'pysum no pasaeny nytewectsus ¢ 2000 no 2019 r., maH gonn.
McmoyHuK: cocTaBneHo aBTopamMu Ha ocHoBe www.comtrade.un.org
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Figure 2. Foreign trade in travel of Georgia in period from 2000 to 2019, min US doll.

Source: developed by the authors on the base of UN Data. Retrieved from comtrade.un.org

BaxHo Takxke y4uThIBaTh, UTO MOJIOXKUTEIbHOE cainbao B 2019 1. y ['py3un
CKJIa/IBIBAETCS TOJIBKO MO CTaThsIM: MyTenecTBus (2,612 Mipy 10I1., €XKEroaHo mo-
noxkutenbHoe ¢ 2003 1.), IWYHBIC YCIYTH M YCIYTH B 00JIaCTH KYJIBTYPBI M OTIbIXA
(582 TBIC MO, exeroaHo nonoxurensHoe ¢ 2000 r.), KOMIbIOTepHBIE U UHDOP-
ManoHHble yciyru (28,705 muH momn., B mmoce ¢ 2016 1.), rocynapcTBEHHbBIE
yeayru (26,411 mua nomnn., B witoce ¢ 2000 r. 3a uckmouenuem 2002, 2003, 2010
u 2014 rr.). HauGosnbItiee oTpuiiaTeIbHOE CallbA0 HAOIIOAETCS IO CTaThe TPAHCIIOPT-
Hble yciyrH (—269,721 muH A0, exeronHo otpuriaressHoe ¢ 2015 r., 3a 310 Bpemst
OTPHUIATENILHOE CATTBI0 YBEIMYMWIOCH B 36 pa3), ctpaxoBanue (—105,238 mMiaH mos.,
B MuHYyce exeroaHo ¢ 1990-x rr.). ITo cratesm nenoeie yeiayru (—81,937 miH g0, )
Y TUIATS)KU 32 MHTEIUICKTYaIbHYIO COOCTBEHHOCTH (—39,725 muH mout) B 0OJb-
muHCTBe J1eT ¢ 1990-X IT. canplo OTpUIaTeNbHOE, KaK U B TOPTOBJE CTPOUTEINb-
HBIMH YCJIyTaMu W (PMHAHCOBBIMU yciyramu. 1o yciyraM CBsI3u CaibJI0 CTaJio OT-
pHIIATEIbHBIM TOJBKO B mocnennue 3 roaa (¢ 2018 r.).
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Takum 00pazoM, NPaKTHYECKHU MOJHOCTBIO MMEHHO 3a CUeT KCHOpTa IyTe-
mectBuil ['py3us MeeT BaltOTHBIE MOCTYIIEHHUS] B 3KOHOMUKY CTpPaHbl OT BHEII-
Hell ToproBnu yciayramu (pHuc. 2), HIMEHHO 3KCHOPT IyTEIIECTBHHM Mpeumylie-
CTBEHHO YMEHBIIAET OTPHUIIATEIIFHOE CATb0 BHEIIHETOPTOBOTO OajlaHCa CTPAHBI
(COBOKYITHO IO TOProBJIe TOBapaMu M yciyramu). Ml IMEHHO ¢ CeKTOpOM Typu3Ma
CBS3bIBAIOT OCHOBHBIE NIEPCIIEKTUBBI AKOHOMUYECKOTO POCTA U COIL[MAIbHO-3KOHO-
MHUYECKOTo pa3Butus [ py3un.

Oco6eHHOCTU 3KCNopTa TypucTuieckux ycnyr Fpysun

OKCHOPT TypUCTHUYECKUX YCIyr B ['py3uIo 10 HETaBHErO BPEMEHH IOKa3bl-
BaJl pOCT HE TOJBKO MO CTOMMOCTH, HO U B HaTypaJIbHbIX MOKa3zaTessx. 3a 9 jer
(c 2011 mo 2019 r.) uncio MexayHapOJHBIX MPUOBITUI BBIpOCIO B 3 pas3a U co-
ctaBmwio 9,358 muH 4en. OCHOBHOE KOJIMUYECTBO MPHUOBITHI MPUXOJNUTCS HA MEXK-
nyHapoansle nocemenus (80—87 %), uz Hux 57-68 % — Typuctsl, 3343 % —
9KCKypcaHThl (Tadu. 3), 3a 2011-2019 rr. UncneHHOCTh MEXIYHAPOAHBIX MTOCETH-
Tesielt yBenuuuiaach B 2,9 pasa, TypuctoB — B 2,7 pasa (no 5,081 miH yen.), sKc-
KypcaHToB — B 3 pa3a (1o 2,645 mutH uwen.). B 2020 r. nudpsl pe3ko ymamu: Mex-
JyHapO/Hble TPUOBITHS COKpaTHiIUCh Ha 81,3 %, MeXyHapOaHbIe MOCEIICHUs —
Ha 80,4 %, unucno TypuctoB Ha 78,6 %, 3xckypcanToB — Ha 83,9 %. CraTtuctuka
3a nepBbId kBapTan 2021 r. roBOpUT O TOM, YTO POCTa MOKAa3aTeael He 0XKHUIaeT-
cs, B tyduiem ciaydae 2021 r. HenamHoro npessicuT 2020 r.

Bonee 86 % mexnynapoansix nocemenuit I'pysun B 2019 r. npuxonunock
Ha EBpoIly, B OCHOBHOM IPHUE3KAIN TYPUCTBI U dKCKYPCaHThI U3 LleHTpasbHON 1
Bocrounoii EBponsl — 64,6 % n n3 Bocrounoit EBponsl u CpeauzeMHOMOpPBS —
17,7 % (tabmn. 4). Ilpu aTom Gomnee 59 % cocraBinsin ocerutenu u3 crpad CHI,
6onee 39 % — u3 crpan EADC, u3 ctpan 'YAM — Goinee 22 %. MexyHapoaHble
TYPUCTBI U SKCKYPCAHThI U3 CTPAaH MOCTCOBETCKOIO MPOCTPAHCTBA OBLIM M OCTa-
10Tcs 1711 ['py3ur OCHOBHBIMU MOCETUTENSIMU — B COBOKYITHOCTH Ha HUX MPHUXO-
mtock 62,1 % mnocemenuit crpansl B 2019 r. MexnyHapoaHble MOCEIIEHUs U3
crpad EC cocraBunu 5,8 %, ux nons pacrer (Tadm. 5), ocHOBHbIE cTpaHbl — [losb-
ma u ['epmanus (o 1,1 % xaxnas). Habmromgaercst TeHASHIMS K POCTY JOTU MEX-
JYHapOJHBIX MOCelieHnit u3 ctpan Bocrounoit Asum u Tuxookeanckoro Oacceit-
Ha (ocHOBHBIE cTpanbl: Upan — 1,8 %, Unaus — 0,7 %, Kutait — 0,6 %, Oununmnu-
el — 0,3 %, FOxnas Kopes — 0,2 %), bimxaero BocTtoka (OCHOBHBIE CTpaHBI:
Caynosckast Apasus — 1 %, Kyseiit — 0,3 %, Wopnanus — 0,2 %). Jons Amepuk
(0,6 %) mpakTHYeCKH MOJHOCTHIO cocToUT U3 nmocerureneit uz CIIA (0,6 %).

Ha ton-10 crpan B nmocnenuue 10 ner npuxoaunoch 87,5-94,5 % mexmy-
HapOJHBIX MocemeHui (Tabu. 5). OdyeBHIHa CUIbHAsL 3aBUCUMOCTb JKCIOPTA TY-
puctuueckux ycuyr I'pysun ot Typruu, AzepOaiixana, Apmenuu u Poccun, noms
YeThIPEX CTpaH cocTasusna 71,5-79,6 %!

[IpumeuarenbHO, YTO B COCTaBE MEKIYHAPOJHBIX IMOCETUTENEH N0 TypH-
ctoB HauOonbias y M3pauns (87-99 %), Ykpaunst (87-91 %), Upana (9697 %)
u Poccum (73-77 %), n3 AzepOaiikana 1 ApMEHUU TIpHe3KaeT OOJIbIIE IKCKYP-
cantoB (6omee 50 %), u3z Typuuu — HeHaMHOro GoJiblie TypucToB (54-55 %).

! Statistical Yearbook of Georgia: 2020 / National Statistics Office of Georgia. Tbilisi,
2020. 286 p. URL: https://www.geostat.ge/en
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Ot 1/5 no 1/4 gactu typuctoB B I'py3uto npedsiBaet u3z Poccuu, B 2019 r. ux
YUCJIO COCTaBWyIO0 mouTH 1,1 miH yen. (Tabdu. 6).

Tabnuuya 3
BbvespHov Typuam B Npy3un B 2011-2020 rr.

2020 2019 2018 2017 2016 2015 2014 2013 2012 2011
MexayHapoaHblie
npuobLITKS, ThiC. Yen., 1747 9358 8680 7903 6720 63060 5889 5735 4741 3116
N3 HUIX:
— MexayHapoaHble Mno-
celleHun (Typuctmnye- 86,62 82,56 82,99 82,04 80,25 83,35 84,98 86,39 86,60 87,04
ckue npubbiTns), %
- npoyve NpuGLITUNA
(He TypuUCTHYECKIE), % 13,38 17,44 17,01 17,96 19,75 16,65 15,02 13,61 13,40 12,96
MexayHapoaHble noce-
Wwennst (TYDUCTUNECKNE 4543 7705 7003 6483 5393 5256 5004 4955 4106 2712
npubLITUA), TIC. Yen.,
N3 HUX:
— TypucTbl, % 71,83 65,76 66,04 62,77 61,14 57,30 58,73 58,22 59,91 67,59
— 9KCKYpCaHThbl, % 28,17 34,24 33,96 37,23 38,86 42,70 41,27 41,78 40,09 32,41

MemoyHuk: cOCTaBneHO aBTopamMm No AaHHbIM HaunoHanbHOM TypUCTUYECKON aaMuHucTpaumm Mpy-
3un. URL: https://gnta.ge/statistics/

Table 3
Inflow tourism in Georgia in 2011-2020

2020 2019 2018 2017 2016 2015 2014 2013 2012 2011
International traveler
trips, thousands of 1747 9358 8680 7903 6720 63060 5889 5735 4741 3116
people, of which:
t‘ri"’)‘;eg;a“ona"”s'tor 86.62 82.56 82.99 82.04 80.25 83.35 84.98 86.39 86.60 87.04
— othertrips (non- 13.38 17.44 17.01 17.96 19.75 16.65 15.02 13.61 13.40 12.96
tourist), %
International visitor trips,
thousands of people, 1513 7726 7203 6483 5393 5256 5004 4955 4106 2712
of which:
— tourist trips, % 71.83 65.76 66.04 62.77 61.14 57.30 58.73 58.22 59.91 67.59

— same day trips, %

28.17 34.24 3396 37.23 38.86 42.70 41.27

41.78 40.09 32.41

Source: developed by the authors on the base of Georgian National Tourism Administration’ Statistics.

Retrieved from https://gnta.ge/statistics/
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Tabnuya 4

PervoHanbHoe pacnpeaesnieHne MeXAayHapoAHbIX NoCeLLeHnii (TypucTuiuecknx npmuobiTrii) Fpysun
B2011-2020rr., %

2020 2019 2018 2017 2016 2015 2014 2013 2012 2011

EBpona 85,70 86,27 84,51 83,93 86,07 88,80 87,76 86,19 84,75 80,88
LleHTpanbHas

v BocTouHasi EBpona 59,06 64,57 63,67 63,80 63,57 64,75 61,82 57,03 51,43 56,03
CeBepHas EBpona 0,63 09 0,76 065 056 056 053 052 054 0,65
lOxHas EBpona 0,77 093 1084 0,77 0,77 0,78 0,74 0,71 0,75 0,98
3anagHasa EBpona 1,33 2,22 1,79 1,37 1,26 1,21 1,17 1,10 1,13 1,44

BocTto4yHasa EBpona

n EBponeiicko-Cpean- 23,90 17,65 17,46 17,33 19,92 21,50 23,50 26,83 30,89 21,77
3€MHOMOPCKN PErMOH

CeBepHas, LieHTpanbHas,
IOxHasa Amepuka n Kapn6- 0,64 0,80 0,77 066 063 059 055 049 0,62 0,78
ckuin baccenH

BocToyHas Asns un Tuxo-
OKEeaHCKuii 6bacceiH

CeBepo-BoctoyHass Asna 0,44 0,97 0,75 0,48 0,38 0,31 0,27 0,28 0,33 0,33

3,04 437 6,17 6,13 379 1,18 123 197 2,71 2,87

OkeaHwus 0,06 0,13 0,10 0,08 006 006 006 005 0,05 0,05
lOxHasn Asus 1,83 2,70 491 5,18 3,00 061 075 147 215 2722
lOro-BocTo4Hasn Asus 0,72 057 042 038 03 020 0,15 0,177 0,18 0,27
BavxHunin Boctok 1,12 202 175 203 132 088 068 1,14 0,34 0,17
Adpuka 0,14 0,12 0,12 0,13 0,12 0,08 0,05 0,04 0,05 0,05
Mpouve 9,36 642 669 7,14 807 8,48 9,72 10,17 11,54 15,26

MemoyHuk: cOCTaBneHO aBTopamMm No AaHHbIM HaunoHanbHOM TypUCTUYECKOW aaMuHUCTpaumm Mpy-
3un. URL: https://gnta.ge/statistics/

Table 4

Share or the regions in international visitor trips to Georgiain 2011-2020, %

2020 2019 2018 2017 2016 2015 2014 2013 2012 2011

Europe 8570 86.27 84.51 83.93 86.07 88.80 87.76 86.19 84.75 80.88
gﬁr"(};ae'a”dEaStem 50.06 64.57 63.67 63.80 63.57 64.75 61.82 57.03 51.43 56.03
Northern Europe 063 090 076 065 056 056 053 052 054 0.65
Southern Europe 077 093 084 077 077 078 074 071 075 0.98
Western Europe 1.33 2.22 1.79 1.37 1.26 1.21 1.17 1.10 1.13 1.44

Eastern Europe and
the Euro-Mediterranean  23.90 17.65 17.46 17.33 19.92 2150 23.50 26.83 30.89 21.77
region

Northern, Central,
Southern America 0.64 080 077 066 063 059 055 049 062 0.78
and the Caribbean

Eastern Asia
and the Pacific

Nothern and Eastern Asia  0.44 097 0.75 048 0.38 0.31 0.27 0.28 0.33 0.33

3.04 437 6.17 6.13 379 118 123 197 271 2.87

Oceania 0.06 0.13 0.10 0.08 0.06 0.06 0.06 0.05 0.05 0.05
Southern Asia 183 270 491 518 3.00 061 075 147 215 222
Southernand EasternAsia 0.72 057 042 038 035 020 0.15 0.17 0.18 0.27
Middle East 112 202 175 203 132 088 068 1.14 0.34 0.17
Africa 0.14 o0.12 0.12 0.13 0.12 0.08 0.05 0.04 0.05 0.05
Other 936 642 6.69 7.14 807 848 9.72 10.17 11.54 15.26

Source: developed by the authors on the base of Georgian National Tourism Administration’ Statistics.
Retrieved from https://gnta.ge/statistics/
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Tabnuya 5

PacnpepneneHue mexpyHapoaHbix noceweHnuii Npyaun
Mo MHTErpauuoHHbIM 00beanHeHnaM 1 cTpaHam B 2011-2020 rr., %

2020 2019 2018 2017 2016 2015 2014 2013 2012 2011

EASC 33,11 39,09 38,86 38,81 3855 3832 3516 34,06 28,76 29,72
CHr 53,92 59,22 58,89 59,25 5882 60,59 57,39 53,24 48,45 52,63
[YAMcyietom Fpyaun - g4 70 5885 2895 29,86 30,85 32,94 34,43 31,47 32,68 39,88
(Hepe3naeHToB)

[YAMGeayietalpysun o5 43 9553 2034 2282 22,89 24,55 2479 21,40 21,24 24,72
(Hepe3naeHToB)

EC 430 579 494 402 397 3,76 373 332 323 391
Ton-10 ctpan 89,23 87,44 89,18 90,25 91,69 9325 94,15 94,07 94,51 93,50
Typunst 2217 1497 1525 1554 18,33 20,44 22,71 26,08 30,20 20,92
AsepGaiiaxan 19,50 19,76 19,78 20,08 19,95 22,00 22,05 18,98 19,47 22,65
ApmeHus 17,24 17,67 17,62 19,86 21,37 22,67 21,30 21,19 18,25 20,73
Poccus 13,79 19,05 19,50 17,51 15,75 14,52 13,01 12,24 999 8,12
'py3uns (Hepe3naeHTbl) 9,27 6,33 6,61 7,04 7,96 8,40 9,63 10,07 11,44 15,16
Ykpanra 280 269 246 262 281 242 264 233 168 1,98
Wapauns 170 265 218 1,77 158 105 077 074 068 0,83
Vpan 113 1,84 404 436 241 042 068 1,37 202 2,08
KasaxcraH 091 1,34 08 073 076 059 047 035 030 0,60
MNonbua 071 1,4 093 075 077 075 089 070 047 041
Mposme CTpaHs! 10,77 12,56 10,82 9,75 831 675 585 593 549 6,50

MemoyHuk: cOCTaBneHO aBToOpamMm No AaHHbIM HaunoHanbHOM TYypUCTUYECKON aaMuHucTpaumm Mpy-
3un. URL: https://gnta.ge/statistics/

Table 5

Share of the integration blocks and some countries
in international visitor trips to Georgiain 2011-2020, %

2020 2019 2018 2017 2016 2015 2014 2013 2012 2011
Eurasian EconomicUnion 33.11 39.09 38.86 38.81 38.55 38.32 35.16 34.06 28.76 29.72
CIS 53.92 59.22 58.89 59.25 58.82 60.59 57.39 53.24 48.45 52.63

GUAM with Georgia
(non-residents)

31.70 28.86 28.95 29.86 30.85 32.94 3443 3147 32.68 39.88

(C:]Lé’me":itdh;n“é?eorg'a 2043 2253 2234 2282 2289 2455 2479 21.40 21.24 2472
European Union 430 579 494 402 397 376 373 332 323 391
Top-10 countries 89.23 87.44 89.18 90.25 91.69 93.25 94.15 94.07 94.51 93.50
Turkey 2217 14.97 15.25 1554 18.33 20.44 2271 26.08 30.20 20.92
Azerbaijan 19.50 19.76 19.78 20.08 19.95 22.00 22.05 18.98 19.47 22.65
Armenia 17.24 17.67 17.62 19.86 21.37 22,67 21.30 21.19 18.25 20.73
Russia 13.79 19.05 19.50 17.51 1575 14.52 13.01 12.24 9.99 8.12
&%‘?ﬁ:‘sidems) 927 6.33 6.61 7.04 7.96 840 963 10.07 11.44 15.16
Ukraine 2.80 269 246 262 281 242 264 233 1.68 1.98
Israel 170 265 218 177 158 1.05 077 074 068 0.83
Iran 113  1.84 404 436 241 042 068 1.37 202 2.08
Kazakhstan 091 1.34 082 073 076 059 047 0.35 030 0.60
Poland 071 1.14 093 075 077 075 0.89 070 047 0.41
Other countries 10.77 12.56 10.82 9.75 8.31 6.75 5.85 5.93 5.49 6.50

Source: developed by the authors on the base of Georgian National Tourism Administration’ Statistics.
Retrieved from https://gnta.ge/statistics/
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Tabnuya 6
MexayHapopgHblie TypucTbl B [py3uio no 0oCHOBHbIM cTpaHam B 2017-2019 rr.
2019 2018 | 2017 2019 2018 2017
PacnpeneneHne mexayHapogHbIX YnCNeHHOCTb MeXAYHaPOAHbIX TYPUCTOB
noceweHuin Ha TypucTtoB (T) 1 0ONS CTpaH B 06LLEM KONM4YecTBe
M 9KCKYpCaHTOB (3), % MeXAyHapOoaHbIX TYPUCTOB B ['py3uio
T 3 T 3 T ) Yen. % Yen. % Yen. %
AsepbargoxaH |49,21(50,79|48,98 51,02 (46,77 |53,23| 751215 | 14,79 |697 782 | 14,67 |608 682| 14,96
Poccus 73,21|26,79(77,16 22,84 |72,72 (27,28 (1077 395| 21,21 (1083 874| 22,79 (825 437 20,28
ApmeHuns 41,72 158,28 (40,24 | 59,76 | 36,24 | 63,76 | 569437 | 11,21 510542 10,73 |466 449| 11,46
Typuus 55,09 (44,91 | 583,65 (46,35 | 54,40 (45,60 | 637 100 | 12,54 |589 340 | 12,39 |547 983| 13,47
YkpavHa 91,11 8,89 (89,33|10,67|86,77|13,23| 189210 | 3,72 |158 160| 3,32 (147 389| 3,62
M3pannb 98,69 1,31 |87,41|12,59(98,08| 1,92 | 202370 | 3,98 | 154764 | 3,25 |112827| 2,77
WpaH 96,64 | 3,36 |96,45| 3,55 (96,92 3,08 | 137223 | 2,70 |280735| 5,90 |273 842| 6,73

MemoyHuk: coCTaBneHO aBTopamMm No AaHHbIM HaunoHanbHOM TypUCTUYECKON aaMuHuUcTpaumm Mpy-
3un. URL: https://gnta.ge/statistics/

Table 6
International tourists to Georgia by main countries in 2017-2019
2019 2018 | 2017 2019 2018 2017
Distribution of Number of international tourist trips
international visitor trips on tourist trips (T) and share of countries in the total
and same day trips (SD), % international tourist trips to Georgia
T SD T SD T SD | People | % People | % |People| %
Azerbaidjan 49.21150.79 |48.98 |51.02|46.77 |53.23 | 751215 | 14.79 |697 782 | 14.67 |608 682| 14.96
Russia 73.21126.79|77.16|22.84 | 72.72 | 27.28 (1077 395/ 21.21 |1 083 874| 22.79 (825 437| 20.28
Armenia 41.72158.28 {40.24|59.76 | 36.24 | 63.76 | 569437 | 11.21 (510542 | 10.73 |466 449| 11.46
Turkey 55.09 (44.91|53.65|46.35|54.40 (45.60| 637 100 | 12.54 | 589 340 | 12.39 |547 983| 13.47
Ukraine 91.11| 8.89 |89.33|10.67(86.77(13.23| 189210 | 3.72 |158 160| 3.32 (147 389| 3.62
Israel 98.69| 1.31 [87.41|12.59|98.08 | 1.92 | 202370 | 3.98 (154764 | 3.25 (112827| 2.77
Iran 96.64 | 3.36 |96.45| 3.55 [96.92| 3.08 | 137223 | 2.70 |280735| 5.90 |273 842| 6.73

Source: developed by the authors on the base of Georgian National Tourism Administration’ Statistics.
Retrieved from https://gnta.ge/statistics/

[Ipu 3TOM NpOIOJKUTENBHOCTh IpeObIBaHus noceTuteneit u3 Poccun B
1,4-1,6 paza npeBbllIaeT CpeIHUMN MOKa3aTelb 0 MEKIYHAPOIHBIM MOCEIIEHUIM
I'py3un u3 Bcex cTpaH Mupa, u B 2,5-4 paza — NpoAOKUTENBHOCTh TPeObIBaHUS
n3 Apmenun, AszepOaiimkana u Typruu (tadm. 7). CpeqHue pacXoasl MexTyHa-
poaHbIx moceruteneit u3 Poccun (Ha onHo noceuenue) B 2,7-3,5 pasa Bblllle, 4eM
y nocerureneil u3 AsepOaiijkana, B 2,2—3 pasa Bblllle, YEM y IMOCETUTENEH U3
Apmenun, B 1,1-1,4 pasza Bbllie, 4ueM cCpeqHMI NOKAa3aTENb 110 BCEM CTPaHAM MHU-
pa. Hecmotps Ha To, uTo moceruTenu u3 pa3Buthix crpad (I'epmanuu, Benuko-
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Oputanuu, M3pamnsa, CIHA u psga npyrux) B cpenHeMm Tparsat B 1,6—1,7 pasza
Oosblie, 4eM rnoceTuTenu u3 Poccun, MX 4UCIEHHOCTh HE TaK 3HAUMTEIbHA B O0ILEM
o0beMe MEXIAYHAPOIHBIX MOCETUTENEH, 1 MEXIYHAPOAHBIX TYpUCTOB B ['py3uto.
Haxxe rpyOsiit pacuet (11 471 558 yen. noceruteneit u3z Poccuu B 2019 r. ymHo-
XKHUTb Ha cpefiHue pacxonsl B 410 mosn./gen.) naet HaMm Ludpy, NOKa3bIBAIOIIYIO,
YTO Ha MOCTYIUIEHHUS] OT TYPHCTOB U 3KCKYpcaHTOB u3 P® mpuxoautcst He MeHee
19 % Bcero cToMMOCTHOrO o0beMa dKCHopTa yciyr ['py3un mo cratee myTelie-
cTBUs, U Oonee 25 % CTOMMOCTHOrO 00beMa IKCHOPTA MEPCOHANbHBIX IyTelle-
ctBuit (ko 2.2. mo EBOPS).

Tabnuya 7

MpopomkutensHoCTb NpebbiBaHng B Fpy3nu n cpegHue pacxoabl Ha OA4HOIO YesloBeKa
Mo OCHOBHbIM cTpaHam B 2015-2019 rr.

2019‘2018‘2017‘2016‘2015 2019‘2018‘2017‘2016‘2015‘2019‘2018‘2017‘2016‘2015

CpenHas NpoaoIX1TeIbHOCTb | CpefHve pacxodbl (Ha 04HO MeXAyHapOAHOe NoceLeHne)
npebbiBaHUS (HA OAHO MEXAY-
HapOAHOE NOCELLEHNE), OHEN Honn. CLLA [py3nHckue napun

Poccus 59 63|61 |58]|53|477|511 | 364 | 387 | 422 |1282|1326| 984 | 941 | 721

ﬁizzﬁa”' 1825 (24|19 |27 (147|148 | 135 | 143 | 246 | 396 | 385 | 365 | 347 | 421
Typuns 1,718 | 1,8 21|21 |345| 356 | 355 | 431 | 674 | 928 | 923 | 959 | 1047|1152

ApmeHuna 1,5 (16|17 (13| 13 [219|208 | 171 | 153 | 302 | 589 | 540 | 461 | 371 | 517

B uenom
rno BCeM 41 (42|43 | 39| 3,4 |410 | 424 | 329 | 334 | 451 [1102|1099| 889 | 812 | 772
cTpaHam

MemoyHuK: cOCTaBNeHO aBTopaMm No AaHHbIM HaunoHanbHOM TypuCTUYEeCKon aaMuHucTpaumm Mpy-
3un. URL: https://gnta.ge/statistics/

Table 7

Length of stay in Georgia and average expenditures
per one international visitor by main countries in 2015-2019

2019‘2018‘2017‘2016‘2015 2019‘2018‘2017‘2016‘2015‘2019‘2018‘2017‘2016‘2015

Average length of stay Average expenditures per one international visitor

of one visitor, days

US doll. Georgian lari

Russia 59 | 63|61 |58 |53 477|511 | 364 | 387 | 422 |1282|1326| 984 | 941 | 721

Azerbaijan | 1.8 | 25 | 24 | 1.9 | 2.7 | 147 | 148 | 135 | 143 | 246 | 396 | 385 | 365 | 347 | 421

Turkey 1.7 | 1.8 | 1.8 | 2.1 | 2.1 | 345 | 356 | 355 | 431 | 674 | 928 | 923 | 959 | 1047|1152

Armenia 1.5 (16|17 13| 13 219|208 | 171 | 153 | 302 | 589 | 540 | 461 | 371 | 517

Allcountries | 4.1 | 42 | 43 | 3.9 | 3.4 | 410 | 424 | 329 | 334 | 451 |1102|1099| 889 | 812 | 772

Source: developed by the authors on the base of Georgian National Tourism Administration’ Statistics.
Retrieved from https://gnta.ge/statistics/

IIputox MexayHapoaHbIX mocerurened B I'pysuro us Poccun, benapycy,
YKpauHsl CBsi3aH, 0€3yCIOBHO, C OOIIHOCTHIO HCTOPHYECKOTO M KYJIBTYPHOTO ITyTH
pa3BUTHSI, OTCYTCTBUEM SI3BIKOBBIX OapbepoB, €IMHCTBOM IIPABOCIABHOM BEpHI.
Taxoke Ha TPUTOK MEXKIYHAPOAHBIX rocetuteneit u3z ctpan CHI', Typuun, Mpana
OKa3bIBACT BIIMSHUE COCEACTBYIOIIEE MOJI0KEHHE, 1E€JI0BbIE U DKOHOMUYECKHUE UH-

MEXIYHAPOIHA TOPT'OBJIA B YCIIOBUAX I'NTOBAJIN3ALINNA 731



Shiolashvili G., Dyuzheva N.V. 2021. RUDN Journal of Economics, 29(4), 716-738

TEPECHI IOCETUTENEN, OTHOCUTENIBHO HU3Kasl CTOMMOCTh nocenienus ['pysuu, on-
peneneHHas OJJMTHAKOBOCTh B HEBBICOKMX TPEOOBAHMSIX K CTAHIApTaM CPEICTB pas-
MEILEHNs] U TYPUCTHYECKOTO CEPBHCA.

Bonbiioe 3HaueHne MMeET MoKa3aTelb BO3BPATHOCTH MEXIYHApOAHBIX IO-
ceTUTeNel, CBUJCTEIbCTBYIOLUIMNA O CTENEHU MX YJOBJIETBOPEHHOCTH TypHUCTHYE-
CKHM CEpPBUCOM B MPUHHUMAIOLIEH cTpaHe, a Takke 00 uX JIes0BOU (MpearnpHuHu-
MaTeNnbCKoM) akTUBHOCTU. B I'py3um 10511 BO3BpaTHBIX MOCETUTENEH COCTaBISAET
74-76 %, noyd NepBbIX NOCEWEHHUH CTpaHbl — 24—26 %, Ipu 3TOM MEXIyHapoa-
HbIe TIOceleHnst U3 AzepOaiikana U ApmeHun — 310 Ha 95-99 % BoO3BpaTHBIC
BU3UTHI, U3 Poccun u Typuuu — Ha 71-76 %.

Bonee 43 % mexnyHapoIHBIX TOCETHTENEH MPUOBIBAIOT B I'py3uto ams oT-
IbIXa, J0cyra U pekpearuu, npuueM ux gois pacteT (¢ 37 % B 2013 r.). [Tomy-
JSIPHBIMU LIEJSIMU Y TYPHUCTOB SIBJISIFOTCS TaCTPOHOMMYECKHE BIeUaTieHHs (Ipy-
3MHCKasi KyXHsS U BUHO), IJISDKHBINA OTABIX HA UepHOM Mope, MOCeIleHNe PeIuru-
O3HBIX, UICTOPUYECKUX M KYJIBTYPHBIX JOCTONPHUMEUATEIbHOCTEH, MOCEIIeHHE
HallMOHAJIBHBIX MAPKOB U APYTHUX MPHUPOIAHBIX 00BEKTOB. COKpariaeTcs: J0s
MEXIyHapOAHbIX MOCEIIEHUH C LENbI0 MOCEIIEeHUs Apy3eil U pOJCTBEHHUKOB —
10 19 % (¢ 26 % B 2013 r.), Habmr0AaeTCS POCT KOJIUYECTBA MEXTyHAPOAHBIX MO-
CeNIeHnH ¢ mpodeccHoHATBHBIMU U On3Hec-TiessMu — 110 11 % (¢ 4 % B 2013 1),
JIOJISl TpaH3UTa HE MEeHsieTcs U cocTaBiseT 16—-18 % (puc. 3).

Baxueimm (axTopom, BIUSIONIMM Ha MPUTOK MEKIYHAPOIHBIX TYPUCTOB U
9KCKYPCAHTOB B CTpPaHy, SBJSIETCS HAIMYUE OTHOCUTENBHO PA3BUTOTO U HEIOPOIroro
TpaHCIIOPTHOTO coobmieHus. B I'pysuto 74-77 % MeXIyHAPOAHBIX MOCETUTENEH
NpeOBIBAIOT AaBTOMOOMIIBHBIM TPAHCIIOPTOM, 2225 % — aBHAaTPaHCIIOPTOM, OKOJIO
1 % — 5kene3H0IOPOKHBIM TPAHCIIOPTOM, ¥ TOJIBKO IOJIIPOLIEHTa — MOPCKHM.

310poBbe U MEIUIMHCKAS TOMOIIb — 2 %

Ipouee -2 %

Honmuur — 7 %

TIpodeccuonanbuas
u 6usnec — 11 %

OTxbIX, TOCYT,
pexkpeanus — 43 %

Tpamsur — 16 %

IMocemenne npy3seii 1 poAcTBEHHUKOB — 19 %

Puc. 3. Llenn mexayHapoaHbix nocewennin Fpysnmn B 2019 r.

MemoyHuUK: cOCTaBNeHO aBTopamMm Ha OCHOBe rofoBoro otyeTta 3a 2019 r. HaunoHanbHOW TypucTm-
yeckor agmuHucTpaumm pysumn. URL: https://gnta.ge/
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Health and medical care — 2% Other — 2%

Shopping — 7%

Business
or professional — 11%

Holiday,
leisure,
recreation — 43%

Transit — 16%

Visiting friends, relatives — 19%

Figure 3. Main purposes of international visitors to Georgia in 2019

Source: developed by the authors on the base of Georgian National Tourism Administration’ Report 2019.
Retrieved from https://gnta.ge/

[IpumeuarenbHO, YTO B pacmpeleeHUd MEXKIYHApPOIHBIX MOCEHIEHUH MO
Cpe/CcTBaM pa3MeNIeHUs TOJILKO 48 % MPUXOAUTCS Ha OPraHU30BAHHYIO, CIICIIHAII-
3UPOBaHHYI0 UHPPACTPYKTYPY — TOCTUHHMIIBI, TOCTEBBIE IOMA U XOCTENbI, ¥ MPAKTH-
YECKH CTOJBKO ke — 49 % — Ha HeOpraHW30BaHHBIN YaCTHBIA CEKTOP — YaCTHBIE JI0-
Ma, KBapTHUPbI, allapTAMEHTHI ¥ KOMHATBI B apeH/Ty, a TaK)Ke YacTHBIE I0Ma Apy3el 1
POICTBEHHUKOB (pHC. 4). DTO OOYCIIOBICHO OTHOCUTEIHHO HHU3KOH IIIATEKECIIOCO0-
HOCTBIO OOJBIIMHCTBA MEKAYHAPOIHBIX TIOCETUTENEH, HEJOCTATOYHOCTHIO PA3BUTHUS
TyPUCTUYECKON MHPPACTPYKTYphl [ py3nu, a Takke HEBBHICOKUM YPOBHEM JOXOJOB
CaMoro HaceJeHUs CTPaHbl, B TOM YHCIIE B KPYITHEUIIINX TOpoIax.

Kommnunru tpeiinepHbix napkos — 1 %
R P i ’ IIpoune — 1 %

YacTHbIe T0Ma,

0,
anmapTaMeHThl — 9 % TocTuHuUIB —

34 %
T'ocreBbie 10Ma,
xoctensl — 14 %
ApeHI0BaHHBIC KOMHATHI, YacTtHble JoMa Apy3el
amapTaMeHTsl — 18 % U POJICTBEHHHUKOB — 23 %

Puc. 4. PacnpeneneHve MexayHapoaHbIX noceLleHnin Fpysmnn no cpeacteam pasmelerns B 2019 .

MecmoyHuK: cocTaBneHO aBTopamMu Ha OCHOBe rofdoBoro otyeta 3a 2019 r. HaumoHansHow TypucTu-
yeckon agmuHucTpaumm Npysumn. URL: https://gnta.ge/
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Campsite or traveler park — 1%
Other — 1%

Private home,

apartment — 9%
Hotels — 34%

Guesthouse,

hostel — 14%
Rented room, Private home
apartment — 18% of a friend, relative — 23%

Figure 4. Distribution of international visitor trips to Georgia by types of accommodation in 2019

Source: developed by the authors on the base of Georgian National Tourism Administration’ Report 2019.
Retrieved from https://gnta.ge/

HauGonblee KoIM4eCTBO MEXIyHApPOAHBIX MocelieHnit (okomo 85 %) npu-
xoauTes Ha 1Ba peruoHa ['pysun — Toumucu — 54,6 % u Apxapckyro ABTOHOMHYIO
Pecny6nuky — 30,2 %, nanee cneayiot Ksemo-Kaprimu — 17,0 % u Muxera-Mrua-
HeTH — 16,9 %, ocTanbHbIE PETHOHBI MPUBJIEKAIOT HAMHOT'O MEHBIIIEE YHCIIO MEXK-
nyHaponHbiX nocerureneit: Camixe-JxaBaxetus — 6,6 %, Kaxerus — 6,5 %, me-
petus — 4,9 %, una-Kaptoum — 3,1 %, Camerpeno — Bepxuss Ceanerus — 2,8 %,
I'ypus — 1,3 %, Paua-Jleuxymu u Huxusist Canerust — 0,2 %. CymMmMapHO ykazaH-
HbIE 10JI1 pernoHoB npeBbimaroT 100 %, NOCKONBKY 3a OIMH BU3UT MEXAyHApPO.I-
HBIN MOCETUTENb MOXKET IIOCETUTh HE OAMH, a Cpa3y HECKOJIBKO PErMOHOB CTPaHBI.
Ecnu mocMoTpeTh pacnpezneneHre MexIyHapOIHBIX MOCEIIEHUN TOIBKO C LENbI0
OTJIBIXa, I0CYTa U PEKPeaIru, TO 10U PETHOHOB HECKOJIBKO MEHSIOTCSI — ellie OOoJIbIIe
ycunuBaetcss poiis Towmmucu — 55,9 %, Amkapckoit ABToHOMHON PecryOmmkm —
54,3 % n Muxera-Mtuanetu — 23,6 %, nanee 1014 pacpelesitoTCs CAEAYOIUM
obpazom: Kaxerms, Camuxe-/[xaBaxerust, Umeperust — mo 8§—10 % kaxmeiii peru-
oH, Camerpeno — Bepxusist Canerus, naa-Kaprtinu — no 4,5-5 %, I'ypus, Keemo-
Kaptmu — no 2,7 %, Paua-Jleuxymu u Huwxknss Canerus — 0,2 %. Yersipe cambIx
MOCENIaeMbIX C LENbI0 OTAbIXA, JOCYyTa U pekpeanuu MecTta B ['py3un — TOunmcu —
55,9 %, barymu — 51,8 %, Muxeta — 13,5 % u Kazberu — 12,1 %, nanee cnemayror
Kyraucu — 7,8 %, Curnaru — 7,7 %, bopxxomu — 6 % u I'ynaypu — 6,3 %.

CekTOp Typu3Ma MrpaeT Ba)KHEHWIIEIO pOJIb KaK Ul OTIEIbHBIX PETMOHOB
CTpaHbl, TaK U U1 SKOHOMUKHU [ 'py3un B nenom. (o TypuCTUUECKOU OTpaciu B
BBII ctpansl o maaasiM HarnmonanpHOTO cratuctuyeckoro oguca ['py3uu co-
craBisiia oT 6 1o 8,4 % B 20102020 rr., nmo ouenkam BcemupHoro cosera mo
nytemectBusM U Typusmy (WTTC) npsmoii BkiIaja MyTeIECTBUN M Typu3Ma B
BBII I'py3uu eme Bbime — B 2019 r. oH coctaBui 9,3 %, a x 2028 r. oxxugaercs
poct mokazarenst 10 10,5 %. OcHOBHOM BKJIaa B OONIyIO0 TOOABICHHYIO CTOHU-
MOCTb, IPOU3BOANMYIO B CEKTOpPE TypU3Ma, BHOCST (B CPEHEM B roJl 3a MOCIHEI-
HuUe 5 JIeT): Ha3eMHBIM ¥ BOJIHBIN TpaHcnopT — 38-39 %, cpeacTBa pa3MeleHUs —
35 %, opranuzanuu odOuiecTBeHHOro nutanus — 21 %, TypareHTcTBa U Typorepa-
Tophbl — 3-4 %, Bo3ayIIHBIN TpaHcopT — 3—4 % (Tab. §).
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Tabnuya 8
Bknap cekTopa Typu3ama B 9KOHOMU4eckoe passutue lpysum B 2010-2020 rr., MaH napu

2020 2019 2018 2017 2016 2015 2014 2013 2012 2011 2010

O6was nobasneHHas
CTOMMOCTb B CEKTope 2548 3630 3016 2597 1968 1956 1737 1660 1683 1579 1370
Typr3ma, B TOM YnCE:

~ HA3eMHbIt 11 BOAHbIA 1087 1099 987 977 798 823 854 831 964 1002 891

TpaHcnopT
— BO3AYLUHbI TpaHCNOPT 114 154 109 74 33 36 31 39 25 44 61
— pa3mMeLleHus 774 1560 1185 861 594 606 430 396 333 249 176

;;’chayh;” nonuTaHMionHa-  g47 664 615 576 460 417 371 349 331 260 208

— NeATeNbHOCTb TYPareHTCTB,
TypONepaTopos 26 154 120 110 82 74 50 45 28 25 34

— BBIM B 6230BbIX LieHax 43266 43138 38779 35348 31556 30197 27661 25538 24252 22622 19286
[Jona Typuama B BBIM, % 5,9 8,4 7,8 7,3 6,2 6,5 6,3 6,5 6,9 7,0 7,1

MemoyHUK: cOCTaBNeHO aBTopaMm No AaHHbIM HaunoHanbHOM TypUCTUYEeCKOn aaMuHucTpaumm Mpy-
3un. URL: https://gnta.ge/statistics/

Table 8
The role of tourism sector in the economic development of Georgia in 2010-2020, min lari

2020 2019 2018 2017 2016 2015 2014 2013 2012 2011 2010

Gross value added of tourism
industries, of which:

—water and land transport 1087 1099 987 977 798 823 854 831 964 1002 891

2548 3630 3016 2597 1968 1956 1737 1660 1683 1579 1370

— air transport 114 154 109 74 33 36 31 39 25 44 61
— Accommodation 774 1560 1185 861 594 606 430 396 333 249 176
—foodandbeveragesenvice 5., ge4 g5 576 460 417 371 349 331 260 208
activities

— travel agencies, tour ope-
rator reservation services 26 154 120 110 82 74 50 45 28 25 34
and related activities

— GDP in basic prices 43266 43138 38779 35348 31556 30197 27661 25538 24252 22622 19286
Share of tourisminGDP,% 59 84 78 73 62 65 63 65 69 70 7.1

Source: developed by the authors on the base of Georgian National Tourism Administration’ Statistics.
Retrieved from https://gnta.ge/statistics/

C yueToM 3Ha4YeHHs MHAYCTPUU TypHU3Ma M JKCIOPTAa IYTEUIECTBUM AJIs
CTpaHbl, yxe ¢ cepenunbl 1990-x rr. I'py3us B kauecTBe MPUOPUTETHOM 3aJauu
CTaBUT pa3BUTHE TYpUCTUYECKOM oTpaciu. Tak, ObUIM MPUHATHI 3aKOHBI O TYpPHU3ME
1995 u 1997 1T., HEOAHOKPATHO MPEANPUHUMAIUCH MTONBITKH peau3alluu paspa-
OO0TaHHBIX Ha FOCYJapCTBEHHOM YpOBHE CTpaTeTuil pa3BUTHS TYPUCTHUUYECKOM OT-
paciu. B 2016 r. I'py3ust yrBepauna HOByro «HanmoHanpHyr0 cTpaTeruio pasBu-
Ttus TypusMa a0 2025 roma». JlokymeHT pa3palaThiBajicsi B TE€UYE€HHE T'OAa COB-
MECTHO co BceMupHbIM 0aHKOM M MEXKTyHapOIHON KOHCAJITUHTOBOW KOMITAHHEH
Solimar International, ¢ mpoBeneHHEM MUPOKUX KOHCYIBTAIMN C Typoreparopa-
MU, TPAHCIOPTHBIMU KOMITAaHUSIMU, MHBECTOPaMH, OTBETCTBEHHBIMHU 33 OXpaHsie-
MbI€ TEPPUTOPUU U MAMSATHUKH KYJbTYPHOI'O HACIEAUs CTPYKTypamH, LEHTpalb-
HBIMHM U MECTHBIMU OpIaHAMH BJIACTH.

Crpaterust COCTOMT U3 JBYX 4acTel: B NEPBON aHAJIN3UPYIOTCS MMOTEHIMAI
OTpacil U OCHOBHBIE (PAKTOPBI, MPETSATCTBYIOIIUE €€ PA3BUTHIO U IPUTOKY WHBE-
CTHUIIMI; BO BTOPOM MPEACTABICHbI PEKOMEHIAIMYU U IUIaH JEHCTBUM MO peanusa-
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umn CTpaTeruy ¢ onpeieJeHHEM CPOKOB BBINOIHEHHS, IENEBbIX MOKa3aTeneii’,
Kpyra OTBETCTBEHHBIX IPAaBUTEIbCTBEHHBIX MHCTUTYTOB. [lo cymectBy, CTpare-
TS HAIpaBJICHA HA Pa3BUTHE TYPUCTHUECKOW MHPPACTPYKTYPHI, CO3/IaHUE yCIIO-
BUI 1S NpUBJIEYEHHUs] MHBECTHLMH, TPaHCPOPMALUIO TYpPUCTHUYECKHX AKTHUBOB
I'py3un B TypuCTHYECKHE TPOTYKTHI, AMBEPCU(PHUKAINIO CTPAH MPUTOKA C OPHEH-
Talel Ha 0oJiee MIaTekXecnoCOOHBIX TYPUCTOB C CaMbIM BBICOKUM YPOBHEM IIO-
TEHIMAJIbHBIX pacXxoJ0B U3 cTpaH 3anagHoi EBpomnsl, CeBepHoit AMepuku u Bo-
crounori Asuu. [lo crmoBam permoHanbHOTO nupekTopa BcemupHoro OaHka mo
I0xHoMy KaBkazy Mepcu TemOon «Ctparerust npeaHasHadeHa Juist GopMHpOBa-
HUS «IOPOXKHOU KapThD» MO MOBBIIIEHUIO [IEHHOCTH, PEHTA0EIbHOCTH U YCTOMYH-
BOCTH TYyPHCTHYECKON MHAyCcTpun ['pysum»’.

st nocTrkeHusl 3atulaHUpOBaHHBIX 1ieneid CTparerueil mpeayCcMOTpeHbl 10-
CTATOYHO TUIIMYHBIE JUTsl PA3BUTHSI TYPUCTHIECKOH cephl AeHCTBUS, KOTOPBIE YCIOB-
HO MOKHO Pa3JelMTh Ha HECKOJBKO IPYII: 1) COBEpIIEHCTBOBAHUE BBIPAOOTKH pe-
LIEHHUH MO Pa3BUTHIO TypHu3Ma (yiydllieHue cOopa U aHain3a JaHHBIX, MOHUTOPHHT,
OLIEHKa BO3MOKHOCTEH, B3aUMOJICHCTBHE TOCYAAPCTBA, HEIIPABUTEIBCTBEHHBIX Op-
raHU3aLUii, YaCTHOTO CEKTOpa, MPO(ECCHOHAIBHBIX U OM3HEC COOOLIECTB, THOKOCTD
¥l aJIalITUBHOCTh CTPATETHH Pa3BUTHsA); 2) CTUMYJIMPOBAHUE MPUTOKA MHOCTPAHHBIX
Y HallMOHAJILHBIX MHBECTUIMH (COBEPILECHCTBOBAHUE 3aKOHO/ATEIbHON 0a3bl, yiIyy-
1ieHue Ou3Hec-cpelbl); 3) MPOABMKEHNE TYPUCTUUECKUX MPOAYKTOB I'py3un Ha 3a-
PYOEXKHBIX pbhIHKaX (MPOBEIEHUE PEKIAMHBIX, MAPKETHHIOBBIX, MH(OPMAIIMOHHBIX
KOMITaHHUM, 0XBaT OOJIBIIEr0 KOJINYECTBA CTPaH); 4) MOBBIILIEHUE KaYyecTBa U KOHKY-
PEHTOCTIOCOOHOCTH TYPUCTUYECKHX YCIyr (0OecnedeHHe COXPaHHOCTH U 3aIluTa
00BEKTOB MPUPOIHOTO U KYJIbTYPHOIO Hacieaus ['py3uu, Ux Momyspu3alys U uc-
MOJIb30BAHUE VIS MTOJYYEHUS] YHUKAIBHBIX U ayTEHTUYHBIX TYPUCTHUECKUX MPOIYK-
ToB). [loMrMO TpaauIMOHHBIX A [py3uH IUISHKHOTO M TOPHOJIBDKHOTO Typu3Ma
NPaBUTENILCTBO CTPaHbl B OMMKaNIIME TOJbl HAMEPEHO MOOUIPATh PA3BUTHE KYJIb-
TYPHO-UCTOPUYECKOTO, PEKPEALIMOHHO-03/JOPOBUTENBHOIO TypU3Ma U CIa-1IEHTPOB,
MPUKIIIOYEHYECKOTro (TIeIne MapIIpyThl, JIBDKHBINA, MOPCKOM, pEYHOM CHOPT), Cellb-
ckoxo3siiicTBenHOro U enosoro (MICE®) Typusma®.

Bynymue nepcriekTuBsl pa3sBUTHA TypusMa B I'py3nn oueHb BBICOKH — CTpaHa
o0JajaeT YHUKAJIBHON KYJIBTYPOU, TPAIUIIUIMH, UCTOPUECH, pa3HOOOpa3ueM IpHu-
POIHBIX 30H M JaHAMAadTOB. YHHKaJIbHOE reorpaduueckoe MOJOXKEHHE JAeiaeT
I'py3uto cpenunHoi Toukoil EBponbl, bamxuaero Boctoka u LlentpanbHoit A3um.

2 Tak, k 2025 . 3aIJIaAHUPOBAHO YBEJIIMYEHHUE JI0XO/I0B OT TypH3Ma J10 5,5 MiIpA JOJL., @ YKc-
JIEHHOCTH MEXIYyHAPOJAHBIX MoceweHnil — 10 11 MuH 4en., 4To, COOTBETCTBEHHO, B 3 U B 2 pasa
Oonbuie, yeM B 2015 1. UHCIeHHOCTD 3aHATHIX B cepe Typu3Ma JOJDKHA BeIpAacTH Ha 85 %, mps-
MbI€ MHOCTPaHHbIE MHBECTUIINH — Ha 63 %, CpeHsIsI TPOLOIDKUTEIBHOCTD PEOBIBAHNS TIOCETUTE-
neit B I'py3un yBenmuuThes 10 5,3 AHEH, a cpeqHui «4ex» Ha mocetutess — 1o 500 momr.

3 Abashidze Z. Georgian Tourism Development Strategy 2025 // Forbes Georgia. 2016, Oc-
tober 4. URL: https://forbes.ge/georgian-tourism-development-strategy-2025/ (accessed: 15.04.2021).

4 Veunus 1o NpUBJIEYEHUIO HHOCTPAHHBIX MHBECTHIIMH B TYPUCTUYECKYIO OTpacib I py3un
COBMECTHO TpeAnpuHuMatoT Topropas mamata I'py3ud M rocyaapCTBEHHOE areHTCTBO «DHTeEp-
npai3 JHKopaKusy.

> MICE (ot anri. Meetings, Incentives, Conferences, Exhibitions) — 061acTh MHIyCTpHH JETOBO-
TO TypH3Ma, CBSI3aHHAS C OPTaHM3AICH U MIPOBECHUEM PA3TNIHBIX KOPIOPATHBHBIX MEPOTIPHSTHH.

¢ Strategy for tourism development in protected areas in Georgia. Transboundary Joint
Secretariat for the Southern Caucasus, 2015.
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A nuHaMHKa ¥ XapakTep pocTa TYPUCTHUECKOH OTpaciy M 3KCHOpTa MyTelecTBUN
3a MOCJIeHEE JECIATUIETUE CBUAETENBCTBYIOT 00 YCIEMIHOCTH pealn3aluy TypH-
CTMYECKOI'0 OTEHIIMAaja CTPAHBI.

3aknyeHue

Hecmotpst Ha 1o, uTO mpHHATas B ['py3un cpeaHecpouHas CTpaTerusi pa3BUTHS
Typusma 2015 r. siBisercs 6onee nparmMaTHIHOM, yeM aHaornuHas crparerus 2008 r.,
IpeyCMaTpUBaeT KOHKPETHBIE LIEIM U KOHKPETHBIE MPAKTUUECKHE AEHCTBUS IS UX
JOCTIDKEHUS, Ha HAIll B3[JISL, LIENIecO00pa3Ho €€ JOMOHUTh IPOrpaMMaMH TypUCTHYE-
CKOT'0 pa3BUTHS K&XJOro perroHa ['pys3un, a Takoke IporpaMMaMy pa3sBUTHS KaXI0TO
Buza TypmsMa. [lo HameMy yOexaeHUIo, ToCyIapCTBEHHBIE U PETMOHAIBHBIE OpraHbl
BJIACTU JIOJDKHBL: 1) obecrieunTs pa3BUTHE 0A30BOI MH)KEHEPHON M TPAHCIIOPTHOM MH-
(bpacTpyKTypbl, TYPUCTUUECKON MHPPACTPYKTYPbI MECT OOLIEro MoIb30BaHus; 2) pas-
paboTaTh KOMIUIEKCHOE M YETKOE BHUAEHUE TYpPUCTHMUYECKOM cHelyanu3aliy TOH WM
WMHOM MECTHOCTH; 3) B COOTBETCTBHMH CO CIIELMAM3alell YCTaHOBUTh €IMHbIE «CTaH-
JAPThI 3aCTPONKI» MECTHOCTH TYPUCTHUECKUMHU OOBEKTAMH, B TOM YHCIIE JUIS CO31a-
HUSL CTHJIMCTHYECKOTO 00pa3a OTAAJICHHBIX OT KPYMHEHIINX rOpOA0B TEPPUTOPHIA;
4) pa3paboTaTh CUCTEMY CBS3aHHBIX TYpPUCTHUYECKHX MeponpusTHii (pectuBaieii, sp-
MapoK, MPa3IHUYHBIX MEPONPUATUH U T.JI.) B PA3IMUHBIX PETMOHAX CTPaHbI M MEPUO-
JMYHOCTh MX TIPOBEICHUS; 5) chOPMUPOBATH CBA3AHHYIO MH(PPACTPYKTYPY AJIS JeIie-
BOIO aBTOMOOMJIBHOTO TypU3Ma 110 BCEW TEPPUTOPUM CTPaHbI; 6) yCOBEPIIEHCTBOBATh
3aKOHOJATEIbHYIO 0a3y TypUCTUYECKOM JESTeIbHOCTH, B YACTHOCTH Ha CPOK OKYTIae-
MOCTH TIPOEKTOB MPEAOCTABIIATh HAJIOTOBBIE U TAMOKEHHBIE JIBIOTHI /Il HHBECTOPOB,
OCYILECTBIISIOIINX CTPOUTEILCTBO MHPPACTPYKTYPHBIX M APYTHX TYPUCTHUECKUX 00B-
€KTOB, B IPUBA3KE K CO3/1aHUIO JOTOTHUTEIbHBIX PA00YHUX MECT ¢ 60Jiee BBICOKMM, YeEM
B CPE/IHEM I10 PETHOHY, YPOBHEM 3apa0OTHOM TUIATH M K COLMAILHON U OFOKETHOM
3(HEKTUBHOCTH MPOEKTOB, MPU STOM MPHOPHTETHO JIBIOTHI IOJKHBI TIPEIOCTABISTHCS
Tt TpakaaH ['py3un v rpy3WHCKIX KOMITaHHH; 7) (UHAHCHPOBATh Pa3BUTHE TYPU3MA,
B TOM UHCIIE C IOMOIIBIO 32€MHBIX CPE/ICTB, IPUBJICYEHHBIX HA MUPOBBIX (PUHAHCOBBIX
PBIHKaX U OT MEXTYHAPOAHBIX U PETMOHAIBHBIX (PMHAHCOBBIX OpraHU3aLyil.

B pa3BuTumM TypHCTHYECKOH OTpaciM M 3KCIOpTa TYPUCTUYECKUX YCIYT Y
I'py3un, kak y MaJioii SKOHOMHUKH C JOCTATOYHOM Y3KOM CIelMaTN3alued U KOH-
LEHTpall¥ell BHEIIHEW TOProBiIM HAa OrPAHUYEHHOM KOJIMYECTBE 3apYOEKHBIX PbIH-
KOB, 9KOHOMUYECKNE MHTEPECHI TOJKHBI PEBANIMPOBATh HAJ MOJUTHUUYECKUMH.
B xoHEUHOM cueTe 11eNIbI0 TOCYJapCTBEHHOM TYPUCTUUYECKOM MOJIUTHUKH JIOJKHO
OBITh pa3BUTHE PETHOHOB, POCT TOCYJApCTBEHHBIX JOXOAOB, MOBBIIIEHHE OJaro-
COCTOSIHUS, YPOBHS M KauecTBa )KM3HU HaceleHus [ py3uu.
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BeBeneHue

PazButue ornomenuit Poccun u crpan CeBepHoit AGpuKu UMEIOT TaBHIOKO
HCTOPHIO U BCETJia CTPOMIIUCH Ha OCHOBE JPYKOBI M B3aMOYBAaKECHHH.

N. Abpamosa, nupexrop Uucturyra Appukn PAH oTmeuaer, yTo B HacTo-
amee Bpems «Hemuorum menee 90 % poccuiickoir Toproeiau (¢ AppHUKaHCKUM
KOHTHHEHTOM peJl. aBTOPOB) MPUXOJUTCS Ha ceMb cTpaH — Eruner, Amxup, Ma-
pokko, FOAP, Tynuc, Hureputo u Cyman»'. U3 ceMM Ha3BaHHBIX CTPaH — IIATH
CTpaH oTHOCSTCA K pernony CeBepHoit AQpuku.

B nponoBOIBCTBEHHOM M CEIbCKOXO3HCTBEHHOM cdepe Hambosee 3HAYM-
MbIMH NapTHepaMu Poccun B 3ToM pernone siBisitorest Eruner, Amkup, Mapokko,
CynaH. AKTUBU3UPYIOTCS TOPTrOBBIE CBsI3U ¢ TyHucOM u JIuBuen.

Poccuto ¢ aTuMu cTpaHamMu CBS3BIBAIOT MHOTOJIETHUE JPYKEOOHBIE OTHO-
IIEHUs U B3aMHbIE HMHTEPECHl B MOJUTUYECKON U SKOHOMHUYECKOM cdepax, KOTo-
phl€ MOJIYYWIN Pa3BUTHE Cpa3y MOCJE MPOBO3IJIAICHUS HE3aBUCUMOCTH 3TUX TO-
cynapcts. IlepBoe Toprosoe cornamenue ¢ Eruntom Obiio nmoanucano B 1948 r.,
¢ Tynucom — B 1957 r., ¢ Mapokko — B 1958r., ¢ Cynanom — B 1959 r., ¢ Amxu-
pom u JIuBueii — B 1963 .

Hauwunas ¢ 1960-x rr. u 1o pacnaga CCCP, crpansr CeBepHOit AGpUKH BBI-
CTyNaJ1 OCHOBHBIMHM TOProBbIMHU KOHTpareHTamu CoBerckoro Coro3a Ha KOHTHHEH-
te. Ha HuX mpuxoannace Oonbiias gacts Toprosoro o6opora CCCP ¢ Adpuxoi,
a TaKXKe 3HAYUTEJIbHAs JOJISl COBETCKOTO YKOHOMHUYECKOTO M TEXHUYECKOIO COIEH-
crBusi A¢ppuke. Hanbonee mmpokoe u TuBepcuPUIIPOBAHHOE COACHCTBHE OBLIO
okazaHo Amkupy u Erunrty (A6pamosa, @utynu, 2019). K navamy 1990-x rr. TONBKO
B Ainkupe ObUTO BBeeHO B dkcrutyartaruo 71 u B Erunre 97 00bexToB u3 257, mmo-
CTPOEHHBIX Ha KOHTUHEHTE TP TexHrueckoM coaeiictun CCCP2.

Pacman CCCP mpuBen K pe3KoMy COKpalIeHUIO0 BceX (opM pocCHiicKo-
apUKaHCKOTO COTPYJHMYECTBA, BKJIIOYas TOPropito (Tabdn. 1). DTomy cnocoO-

! Tlouemy Poccus crycrs pecarunerus nocie pacnaga CCCP Bosppamaercs B AQpuky:
unTepBEIO ¢ M. AGpamoBoii // Poccmiickas razera. 2019. URL: https://rg.ru/2019/12/03/pochemu-
rossiia-cherez-tridcat-let-vozvrashchaetsia-v-afriku.html (zara o6pamenus: 20.04.2021).

2 Bremmeskonomudeckue casa3u CCCP B 1990 r. / Cratuctudeckuii coopauk. 1991. URL:
http://istmat.info/files/uploads/18164/vneshnie_ekonomicheskie svyazi sssr v_1990 g.pdf (mara
obpamennst: 20.04.2021).
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CTBOBAJIO U 000CTPEHHE MOJUTHYECKON HECTAOUIBHOCTH B PETMOHE: TPasKIaHCKast
BoiiHa B Amkupe B 90-€ IT., U Kpax psijia peXHUMOB, YTO TAK)KE ChI'PAo HEraTHB-
HYI0 POjb. B 9TOH CBSI3M CyIECTBEHHOE PACIIMPEHUE TOPTOBBIX OIEpaLUil CO
ctpanamu CeBepHoii AQpuku B mepBoM necatuwieTnd XXI Beka HOCHIIO, TI0 CYTH,
BOCCTaHOBUTENBHBIA XapakTep (Boiakos, Tkauenko, 2019). B nanbueilimem pno-
CTUTHYTBIE TEMIIBI POCTa B3aUMHOM TOPTOBIIU B IIEJIOM YJAJIOCh YIAEPKaTh.

Tabnuua 1
ToBapoo6opoT Poccum co ctpaHamu CeeepHoit Appuku B 2000—-2020 rr., MaH gonn.
Fopbl 2000 2005 2010 2015 2016 2017 2018 2019 2020
ToBapooGopor,

BCEro 829,9 2368,7 5134,7 65850 10192,9 8596,2 15006 11547 9597

HemoyHuk: BHewHsa Toproensa Poccun. URL: https://russian-trade.com/reports-and-reviews/2020-
02/torgovlya-mezhdu-rossiey-i-marokko-v-2019-g/ (nata obpaiteHus: 20.04.2021); CtatucTuka BHeLUHen
Toproenu Poccun. URL: https://statimex.ru/statistic/all/export/201901-201912/LY/RU/ (nata obpalieHus:
20.04.2021).

Table 1
Russia's trade turnover with the countries of North Africa, 2000-2020, USD million
Years 2000 2005 2010 2015 2016 2017 2018 2019 2020
Totaltrade 5,499 3587 51347 65850 10192.9 85962 15006 11547 9597
turnover

Source: Foreign trade of Russia. Retrieved April 20, 2021, from https://russian-trade.com/reports-
and-reviews/2020-02/torgovlya-mezhdu-rossiey-i-marokko-v-2019-g/; Russia’s foreign trade statistics.
Retrieved April 20, 2021, from https://statimex.ru/statistic/all/export/201901-201912/LY/RU/

K Hacrosimemy BpeMeHHM Ba)XKHOW CTaTheil BO B3aMMHOM TOBapooOOpoTe CTa-
HOBSATCS IPOJIOBOJILCTBEHHBIE TOBAPHI U CEIBCKOX03HCTBEHHOE CHIPHE.

Tak, cornacHo naHHbIM @TC, B CTPyKType pOCCHICKOr0 KCIIOPTA B CTPaHbI
Adpuku B 2019 1. 24 % cocTaBwIM MallWHBEI, 00OpPYJIOBAaHWE W TPAHCIOPTHHIC
cpenctsa, 22,4 % — NpoaoBOJILCTBEHHBIE TOBAPBI U CEIBCKOX03SIMCTBEHHOE ChIPHE.

B crpyxrype poccuiickoro umnopra B 2019 r. 6onbmas yacts — 56,8 % —
TIPHILIIACH HA TTPOIOBOIECTBEHHBIE TOBAPHI M CEBCKOX03SCTBEHHOE ChIPhE”.

I'maBHBIM 5KCIIOPTHBIM TOBapoM U3 Poccun BICTynaeT 3€pHO (B 4aCTHOCTHU
nmennna — 90 %, Ha BropoMm mecte siumMeHb). Ctpanbl CeBepHoU AdpUKU SBIIS-
IOTCS] BA)KHBIMU PbIHKaMM COBITA JJIs1 IOCTABOK POCCHICKOI0 3epHa.

OCHOBY € POCCHHCKHX 3aKYIIOK B PETHOHE COCTABJISIOT TI0J0OBOOBOLIHBIE
TOBapbl. B KkaduecTBe OCHOBHBIX IOCTABILMKOB BBIJIEISIFOTCS, MPAKTUYECKH, BCE
crpanbl CeBepnoit Adpuxu: Amxup, Eruner, Tynuc — punuku; Mapokko, Eru-
MeT — UUTPyCOBbIe; Mapokko, Eruner — saroapl, KuBM, XypMma; noMuaopsl — Eru-
net, Mapokko, Tynuc; kaptodens — Eruner, Mapoxkko.

B 10 e BpeMs cl0KMBILIUECS K HACTOSIIEMY BPEMEHH TOprosblie cBsizu Poc-
cuu co crpaHamu CeBepHON AQpuKHU B MIPOAOBOIBCTBEHHON cepe, UCTIONb3yeTCs
JTaJIeKO HE B MOJIHOM Mepe, KaK CO CTOPOHBI Hallled CTpaHbl, TaK U €€ MapTHEPOB.

3 Poccust — Adpuka: crapele apy3bs n nepcnekrtusable maptHeps! / TACC. 2021. URL:
https://tass.ru/ekonomika/10621831 (mata obpamenwms: 20.04.2021).
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[oTeHuunan pocta poccUIICKOT0 SKCIOPTa UMEIOT HE TOJBKO 3€PHOBBIE (TIILIE-
HUIIA, SYMEHb, KYKypy3a), TO €CTh CHIPbEBBIC TOBAphI, HO M MPOIYKTHI X Hepepa-
00TKHM (MaKapoOHHBIE U3AETHs, MyKa H T. [I.), @ TAK)KE, MTOACOJHEYHOE MACII0, MICO
NTHUIIBI, KOHIUTEPCKUE HM3/EIHsI, MOJIOYHBIC MPOAYKTHI (CyX0€ MOJIOKO), B KOTO-
PBIX €CTh MOTPEOHOCTh Ha ceBepoapUKAHCKOM PBIHKE, HO MOCTaBKU KOTOPBIX
OCYIIECTBIISIOTCS (parMeHTapHO M B HEOOJBIITUX pa3Mepax.

B 5T0ii CcBsI3M paccMOTpeHHE TEKYIIEro COCTOSIHHSI TOPTOBBIX OTHOIICHHMA
Poccun co ctpanaMu 3TOTO perrmoHa B MPOJIOBOIBCTBEHHOM cepe, TTO3BOJIUT BBI-
SIBUTh TEPCIEKTUBHbIE MYTH W (OPMBI B3aMMOJCUCTBHS; HAMETUTh OCHOBHBIE
BCKTOPbI UX Pa3BUTHUSA, HAIIPABJIICHHLIC Ha I[I/IBCpCI/I(l)I/IKaHI/HO M YBCIMYCHHUC B3a-
MMHBIX TIOCTaBOK Ha PBIHKU APYT APYyra, a TakkKe CIOCOOCTBYIOIINE WHBECTHUIIU-
OHHOMY COTPYJHHUYECTBY B 3TOM cepe.

MeToponoruna

MeTo10710THYECKOM OCHOBOM HCCIIEIOBAHUS CTAJ0 COYETAHUE PA3TUYHBIX
IMPOKO UCIOIB3YEMbIX METOJ0B. OCHOBHBIMU METOJAMH HMCCIIEAOBaHUS CTAIH
MOUCK, CHUCTeMaTH3allMsl, OIICHKAa M CTPYKTYPHO-IMHAMHUYECKHN aHalu3 MakKpo-
SKOHOMUYECKHX IOKa3aTeleil, XapaKTepU3yIOIIMX COBPEMEHHOE COCTOSIHUE pOC-
CUHCKO-ceBepoadpUKaHCKUX OTHOIICHUM Ha PBIHKE CEJIbCKOXO3SIICTBEHHOTO ChI-
pbs ¥ MPOAOBOJBCTBHS; AaHAJIN3 CTOUMOCTHBIX MOKa3aTelel 3KCIopTa U UMIIOpTa
B 3TOH cdepe; ux reorpaduiecKyr0 U TOBApHYIO CTPYKTypy. IIpu BBIIBICHUH
(hakTOpOB M TEHJIEHIIUN Pa3BUTHUSI U3y4aeMOTO PHIHKA HCIIONIBH30BAIICS METO CTa-
TUCTHYECKOTO HAOJIIOIEHHUS.

00630p nuTeparypsl

[ns peanuszanuy MOCTABIEHHOM LA aBTOPBI OMUPAIMCh HA TPYIbl POC-
CHMCKHMX Y4Y€HBIX 3KOHOMHCTOB M 3KCIEPTOB B 00JACTU H3YyYEHHUS] HKOHOMMKH
Adpukn, BHemHeH Toproiu ctpaH Cesepnoit Adpuxu: M. A6pamosoii (2019),
JI. ®utynu (2019), C. Boakosa (2019), A. Tkauenko (2019), B. Kysnenona (2018),
A. Ky3znenona (2018); unpopmaiuio caliToB CrielUaIn3upOBAHHBIX BHELIHETOP-
TOBBbIX OpraHuszauuii PO.

Jls mpoBenieHusl UCCIeOBaHMs aBTOpaMH ObUIM MCIOJb30BaHbl CTaTUCTH-
YyecKHe JaHHble OpUIUaNbHBIX caiiToB «BHemmnusas toprosus POy, «Cratuctuka
BHEIIHEW TOproBiau Py, @eaepanbHOro NEHTPA Pa3BUTHUA DKCIOPTA MPOLYKIIMHU
AIIK Muncenbxo3a Poccun, denepanbHoii TaMOKEHHON Ci1yX0b1 PD.

AHanun3 cocTosHUA TOProenu
mexay Poccuei u ctpadsamu CeBepHoit AQpukun
B cpepe cenbCKOXO3ANCTBEHHOr O Chipbs U NPOAOBONILCTBUS

C Hauana BOCCTAHOBJICHMS TOPTOBBIX OTHOIIEHUM Mexny Poccueit u crpa-
HaMH PETHOHA JIOJISl TI0 CTaThe «IIPOJIOBOIBCTBEHHBIE TOBAPHI M CEIHCKOXO3SIi-
CTBEHHOE CBIPbE», KaK M0 HKCHOPTHBIM, TaK U 110 UMIIOPTHBIM ONepalusM, B Le-
JIOM, IMEeT TeHACHINIO K pocTy. K HacTosmeMy BpeMeHH HanOOJIbIINX pa3MepoB
TOBAapOOOOPOT IO 3TOM CTaThe NOCTUTHYT B Toprosie ¢ Erunrom, Mapokko, Cy-
IaHOM M AJDKHpoM. Poccust IMeeT MOJIOKUTENBHOE CalbJ0 TOProBOTrO OanaHca
CO CBOMMHU MapTHepaMu KpoMe Mapokko (Tab. 2).
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HauGonbuine o6bemMbl (CTOMMOCTHBIE U (PU3UYECKUE) SKCIIOPTHBIX MOCTABOK
Poccun npuxonsarcs Ha peiaku Erunta, Cynana u Amkupa. g Erunra u Cyna-
Ha 90 % — 510 3epHo (mmenuna). [ns Amkupa — coeBoe Maciao (KUpbI U Macia
KUBOTHOT'O WJIM PACTUTEIBHOTO MPOUCXO0KAeHHs ). OCHOBHOM CTaThel dKCIopTa B
OCTaJIbHBIE CTPAHbI TAK)KE BBICTYIIAET MILEHUIA.

Tabnuya 2
Toproens Poccumn cenbCKOXO3MCTBEHHbBIM CbiPbEM U NPOAOBOJ/IbCTBUEM
co ctpaHamu CeBepHoit Appuku 2019 r., MmaH gonn.
ToBapooGopoT of‘:;:ro kcnopTt Dons UmnopT Aona
Crpana (c/x cbipbe TOBapO- (c/x cbipbe oT BCero (c/x cbipbe OT BCero
1 NPOAOBONb- nnpopo- akcnoprta nnpopo- nMnopTa
cTBUe) o6opota BOJIbCTBUE) B CTpPaHy, % BOJNbLCTBUE) B CTPaHy, %
B CTpaHy, % ’ ’
Ervner 1854 30 1470 27 384 80
Mapokko 429 33 113 15 316 62
Anxup 144 4 137 4 7 80
TyHUC 42 6 28 5 14 10
CynaH 205 74 205 90 - -
Nneusa 94 61 94 61 - -

HNemoyHuk: paccunTtaHo no: BHewHsa Toprosns Poccuu. URL: https://russian-trade.com/reports-
and-reviews/2020-02/torgovlya-mezhdu-rossiey-i-marokko-v-2019-g/ (oata obpauwenus: 20.04.2021); Cra-
TMCTUKa BHewHen Toproenn Poccun. URL: https://statimex.ru/statistic/all/export/201901-201912/LY/RU/ (pata
obpatueHns: 20.04.2021).

Table 2
Russia's trade in agricultural raw materials and food
with the countries of North Africa in 2019, USD million
Trade turnover Share of Export of Share from Importof Share from
of agriculture  total trade agriculture the total agriculture the total
Country raw materials turnoverto rawmaterials exportto rawmaterials importto
and food the country, andfood thecountry, andfood the country,
products % products % products %
Egypt 1854 30 1470 27 384 80
Morocco 429 33 113 15 316 62
Algeria 144 4 137 4 7 80
Tunisia 42 6 28 5 14 10
Sudan 205 74 205 90 - -
Libya 94 61 94 61 - -

Source: calculated based on: Foreign trade of Russia. Retrieved April 20, 2021, from https://russian-
trade.com/reports-and-reviews/2020-02/torgovlya-mezhdu-rossiey-i-marokko-v-2019-g/; Russia’s foreign
trade statistics. Retrieved April 20, 2021, from https://statimex.ru/statistic/all/export/201901-201912/LY/RU/

Kak BumHO M3 Tabi. 2 101 POCCHHCKOM CEeNbCKOXO3SHCTBEHHOW MPOTYyK-
MU U TPOJOBOJILCTBUA Ha pbiHKe TyHuCa W AMKHpa TOBOJBLHO CKPOMHAas, IO-
CKOJIBKY IJId 9TUX CTpaH TpaAUIWMOHHBIMH TOPTOBBIMU ITAPTHEPAMH B ITOM cq)epe
ABJISIIOTCSL CTpaHbl 3amaaHoi EBpornbl, B yacTHOCTH DpaHlus, a Takke ApPreHTH-
Ha, bpasunus, ABcTpanus, BbICTyNArOLIME HA MHUPOBOM DPBIHKE KPYIHBIMU IIO-
CTaBIIMKAMU CEIBCKOXO35IUCTBEHHON MPOAYKIIUH.

W3 panHBIX TaOMUIBI TaKKe BUIHO, YTO OCHOBHOW 00BEM TOBapoOOOpOTA
Poccun B cepe cenbCcKOXO3SMCTBEHHOTO CHIPhSl W MPOA0BOILCTBUS B 2019 T.
ObUT c(hOpMUPOBaH 3a CUET B3aUMHBIX TOPTOBBIX ornepauuii ¢ Erunrom. Dta cpa-
Ha Ha CETOJIHALIHUI JeHb sABIsSETCsS g Poccuu KIIOUYEBBIM MapTHEPOM B 3TOM
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peruoHe, 1a M Bo Bce Adpuke, ¢ KOTOPBHIM B HACTOSAIIEE BPEMs CIOXUIMCH
HanboJlee yCTOWYMBBIE SKOHOMUYECKHE CBs3H. Erumer 3annmaer 5 mecto cpenu
OCHOBHBIX IOKYyTaTeJIel POCCUICKON CEIbCKOXO3SIICTBEHHON MTPOAYKIMY U 2 Me-
CTO — IO 3aKynkaM mieHulsl. B 2020 r. Ha peIHOK TON cTpaHbl OBLIO MOCTaBJIe-
HO CEJIbCKOXO03HCTBEHHOM MPOAYKLUH MOYTH Ha 2 MIIpA 1ol (Taba. 3)

Tabnuuya 3
AnHamuka ToBapoo6opota Poccun ¢ Eruntom
B TOProBJie CesibCKOXO39ACTBEHHbIM CbiPpbEM U NMPOAOBOJSILCTBMEM, MJTH [,0J1J1.
2016 2017 2018 2019 2020
OkcnopT 12417 1779,9 2147,0 1469,7 1956,2
MmnopTt 288,6 404,4 421,3 384,3 419,7
ToBapoobopoT 1530,3 2184,3 2568,3 1854,0 2375,9

UemoyHuk: The DairyNews. https://www.dairynews.ru/news/v-2020-godu-tovarooborot-mezhdu-
rossiey-i-egiptom-.html (aata o6pauwenus: 20.04.2021).

Table 3
Dynamics of trade turnover between Russia and Egypt
in the trade of agricultural raw materials and food, USD million
2016 2017 2018 2019 2020
Export 1241.7 1779.9 2147.0 1469.7 1956.2
Import 288.6 404.4 421.3 384.3 419.7
Trade turnover 1530.3 2184.3 2568.3 1854.0 2375.9

Source: The DairyNews. Retrieved April 20, 2021, from https://www.dairynews.ru/news/v-2020-
godu-tovarooborot-mezhdu-rossiey-i-egiptom-.html

Cnenyer OTMETUTh, YTO MPUYMHOM COKpAIICHUS POCCHUHUCKOrO IKCIOpTa B
2019 r., KoTOpOE WILTIOCTPUPYET Ta0. 3, MOCTYKHIIA YCUICHUE KOHKYPESHITUH 1
W3MECHEHHUE KOHBIOHKTYPbl Ha MHPOBOM pPBIHKE 3€pHA, BKIIOYas €TUIIETCKUM.
Opannus, YkpanHa u Pymeiaus npemioxuwnn Ha peiHKax CeBepHOil Adpuku
3€pHO COTIOCTAaBUMOTO Ka4eCTBa C POCCUICKUM TI0 OoJiee HU3KOM 1IeHe.

Kax moxkazan 2020 r., cokpamieHue 3aKyrmoK POCCHHCKON MIICHHIIBI OBLIO
SABJICHUEM BPCMCHHBIM, U CUTyallld U3MCHUWJIACH K JIYyHIICMY. IlocTraBku mieHu-
ubl B Eruner B 2020 r. mokaszanu poct Ha 521 648 117 gomn. mo cpaBHEHUIO
¢ 2019 r. (Tabxn. 4), a cHIWKEHHE OOIUX 00BEMOB MOCTABOK YKe OBUIO CBS3aHO
C TMaHJIeMHueH, B pe3yJbTaTe KOTOPOH MHOTHE CTpaHbl, KaK 3KCIOPTEphl, TaK U
HUMIIOPTCPHI, OrPaHUYMIIA BBIBO3 WJIM JOCTYII HAa CBOW PBIHKH IPOJOBOJILCTBCH-
HBIX TOBAapOB.

Tabnuua 4
Moka3aTenu akcnopTta nweHuubl u3 Poccun B Ermner
U3meHeHus
HanmeHoBaHne 3kcnopts2020r., Aons B akcnopTte AkcnoptB2019r., B2020T.
TOBapHOW rpynnbl ponn. CLUA C/X U NPOAOBOJILCTBUSA aonn. CLLUA OTHOCMUTEJIbHO
2019r.
3naku (nweHuua) 1796 954 469 92 % 1275 306 352 40,90 %

MIcToyHUK: paccumTaHo no: odbwuumanbHblh canT BHewHas Toprosns Poccum https://russian-
trade.com/reports-and-reviews/2021-02/torgovlya-mezhdu-rossiey-i-egiptom-v-2020-g/ (mata ob6pawe-
Hus: 20.04.2021)
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Table 4
Indicators of wheat exports from Russia to Egypt
Share
Commodity Exportin 2020, in export of agriculture Exportin2019, Changes
group name US doll. raw materials US doll. in 2020 to 2019
and food products
Cereals (wheat) 1796 954 469 92% 1275 306 352 40,90%

Source: calculated based on: Foreign trade of Russia. Retrieved April 20, 2021, from https://russian-
trade.com/reports-and-reviews/2021-02/torgovlya-mezhdu-rossiey-i-egiptom-v-2020-g/

[Tomumo nmmenuns! Poccust ABisseTcs KpynHEMIINM ITOCTaBIIMKOM CBIPOTO
MOICOTHEYHOTO Macjia B 3Ty CTpaHy ¢ noseit 6omee 60 %, a Takke BXOJUT B YET-
BEPKY BEIyIIMX MOCTABIIMKOB MOACOIHEYHOro mpota U xmbixa. B 2020 r. Eru-
et UMnoptrupoBai 327 ThIC. T CHIPOrO MOJCOIHEUHOro Macaa u 159 Teic. T noa-
COJTHEYHOTO MIPOTA U KMbIXa*,

B nenom, Hy’)KHO OTMETUTB, YTO B TOPTOBJIE NIPOJAOBOJIBLCTBEHHBIMU TOBAPA-
MH U CBIPbEM Ul 00€UX CTpaH eCTh OOJIBIION MOTEHLHAN POCTa: 3aKIHYaIOTCS
COTJIALIIEHUS Ha MIOCTABKY B ATY CTPaHy TAKUX TOBAPOB, KAK MOJIOYHAS IPOLYKIUS
(cyxoe MOJIOKO, CyXasl CHIBOPOTKA, CIMBOYHOE MAcjo), MSCO NTHUIIbI, KOHIUTEp-
CKH€ U3JeNUA U Ap., TO €CThb ABISAIOLIMECS NPOAYKTaMU epepaboTKu.

BaxxHoli 0CHOBOM UIsl pa3BUTHs TOPIOBBIX OTHOLIEHUN B PACCMaTpPUBAEMOM
cdepe BbICTynaeT OOJIBLIONW ONBIT B3aUMOJIEHCTBUSL JBYX CTpaH, BBICTPOEHHBIE
JIOTUCTUUYECKHE LIETIOUKH, M CaMO€ IJ1aBHOE — B3aUMHOE JKEJIaHUE YKPEIUITh TOp-
TOBBIE CBSI3M B YCJIIOBMSX HENPOCTOW CKJIAJBIBAOIICHCS COBPEMEHHON CUTYAlMH,
CBSI3aHHOW C HECTAOMJIBHOCTBIO 3TOTO PETMOHA, POCTOM HEONPEAEICHHOCTH Ha
MHPOBBIX TOBAPHBIX PBIHKAX.

OTtpunarenbHOE canbJl0 BHEIIHETOPrOBOIO 000pOTa B ceBepoappruKaHCKOM
peruone Poccus umeer Toiapko ¢ Mapokko. B 10 ke BpeMs OTeHIMaI Pa3BUTH
TOPrOoBO-3KOHOMUYECKHX OTHOLIEHUH ecTh. Kak OTMeTM TOProBblil IpeacTaBu-
tenb PO B Mapokko, Aprem LlunamasrepuiBuin, uarepec kK Mapokko co cro-
POHBI POCCHICKOTO eI0BOro coodlecTBa pacteT. Yncio odpaleHni oTeuecTBeH-
HBIX KOMITAaHWM B TOPrOBOE MPEACTABUTENLCTBO PO B MapoKKO 3a TpU MOCIEIHUX
rojia BBIPOCIIO B TpH pasa. M, 4ro eme BakHee, CyLIECTBEHHO BBIPOCIO KOJIUYe-
CTBO YCIIELIHO 3aBEPIIEHHBIX CIEN0K»”.

[TocTeneHHO pacmMpsAeTCs HOMEHKJIATypa POCCUHCKOTO 3KCIIOpPTa B ATy
CTpaHy, KOTOpas MOMHMO Macja W 3€pHa, BKIKOYAET PHUC, LIOKOJIAJ, MEA U JIp.
Vike coryiacoBaHbl BeTE€pUHApHbIE CEpTU(PHMKATHI Ha MOCTaBKU MSCHOM MPOAYK-
LAY, SIALl, MOJIOYHYIO IPOTYKLHIO.

EcTb miaHel 10 CO31aHUIO CETH POCCUMCKUX MPOJOBOJBCTBEHHBIX Marasu-
HOB, Ha IpHWJIaBKaX KOTOPBIX OyAeT MpHUCYTCTBOBAaTb POCCHUNCKHE IMPOJOBOJIb-
CTBEHHBIE TOBapbl (IIOKOJIAJHbIe KOH(ETHI, KPyMbl, KypUHbIE HAITETChl, KOH/IHU-
TEPCKUE U3/EIHsl, OBOIIHbIE KOHCEPBBI U IP.).

*Tlonconueunoe wmacno u  mojconHeunwiii mpor (Erumer) / ®enepanbHbrii
LeHTp pa3Butus odkcnopra npoxaykuuu AIIK Muncensxo3za Poccun. 2021. URL:
https://aemcx.ru/2021/07/20/3kcriOpTHBIS-THIBI-TIOACOTHEUHOC-MAcIO (1ata oOpamenus: 20.04.2021).

5 Poccuiickue octaBku B Mapokko B 2020 Tofy MOKa3bIBAOT IOMOKUTEIBHYIO JUHAMHUKY —
toprmpen P®. 2020. URL: https://www.finanz.ru/novosti/aktsii/rossiyskie-postavki-v-marokko-v-2020-
godu-pokazyvayut-polozhitelnuyu-dinamiku-torgpred-rf-1029857705 (nata obpamenus: 20.04.2021).
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Poccusa u Cynan BocCTaHAaBIMBAIOT TOPrOBO-3KOHOMHUYECKHUE CBSI3H, IO Me-
pe BbIXOJa MOCIEAHETO U3 3aTSKHOTO MOJIMTUYECKOTO0 M AKOHOMUYECKOTO KPU3H-
ca, BBI3BAHHOTO MOCJEACTBUSMU I'PaXXTAHCKON BOWHBI. TeKylIue TOProBble CBSI3U
B OCHOBHOM CKOHIIEHTPHPOBAHbI Ha MOCTaBKAX POCCUICKON MIIEHMIIbI, J0JIs KO-
Topoi cocrapisiia kKak B 2019, tak u B 2020 r. 90 u 91,15 % cOOTBETCTBEHHO OT
BCEr0 POCCUICKOr0 AKCIIOpTa B ATY CTpaHy. EcTh nmepcrneKkTuBbl HHBECTUIIMOHHO-
TO COTPYJIHUYECTBA B CEIbCKOXO3SICTBEHHON cdepe, B YACTHOCTU OOCYKIAAIOTCS
MIPOEKTHI CTPOUTEIHCTBA HOBBIX A51eBaTopoB B CyaHe.

Otnomenust Poccun u JIuBum, KoTopast mpooiKaeT HaXOAUTHCS B TIpoIiecce
YPEryJIupOBaHUs MOJUTUIECKOTO KPU3UCA, TIOJTHOCTBIO 3aBUCAT OT TOI'O HACKOJIb-
KO CYLIECTBYIOILLME YCIOBHS MO3BOJSIOT UX pa3BUBaTh. [loka perynspHocTh mo-
CTaBOK IPOCIIEKHUBACTCSI TOJIBKO IO 3€PHOBBIM, JI0JII KOTOPBIX B POCCHICKOM
skcnopte B 2020 r. coctaBmia 80 % o1 ob1ero oobemMa MoCTaBOK TOBAPOB B ATY
cTpaHy, yBenuuuBIIuch Ha 30 % no cpasHenuo ¢ 2019 r.°

dakTopsl, BAMAIOLNE HA PAa3BUTUE TOPrOBbIX OTHOLUEHUMN
Poccum co ctpaHamu CeBepHon Abpukun

Kak noxaszan ananus, pe3yjabTaThl TOBAPOOOOPOTa MEXKTYy CTpaHAaMH BO MHO-
TOM ONpeAeNstoTCs (aKTOpaMH M YCJIOBUSMH, BIMSIOIUMH Ha UX 3(pdexTns-
HocTh. EcTh (hakTophl, Kak CTUMYJIHUpYIOIIKE, TaK U OrPAaHUYMBAIOIINE BO3MOXK-
HOCTH peajl3alliy TOProBOro NoTeHIana 00enx CTOpOH.

[Tocne BBenenue Poccueit B 2014 1. mpoa0BOIBCTBEHHOTO SMOapro Kak OT-
BETHOI Mephl MPOTUB CAHKIIMOHHOM MOJMTUKU CTpaH 3amajia Juid OCTaBOK Ipo-
JIOBOJICTBUSL U3 CEBEPOAPPUKAHCKUX CTPAH OTKPBUIUCH JOMOJIHUTENIBHBIE BO3-
MO>KHOCTH TI0 3aMEIICHUI0 ONpEICNICHHBIX BUIOB (DPYKTOB M OBOIIEH, a TaKkKe
OJIMBKOBOT'O Macjia, MOCTaBIIMKAMU KOTOPBIX BBICTYIAIN €BPONEHCKHUE CTPaHBI.

Hanpumep, cBou onu Ha poccuiickoM pbiHke norepsuin Hunepnanast (9,5 %);
[onwmra (8,6 %); Ucnanus (8,3 %); Ykpauna (2,9 %), a Taxxke benbrus, @panius,
Wranwms, JIutea u np. (Belova, Al-Hamati, 2021). B pe3ynbrare yxe k 2017 1. Ha
Cesepnyto A¢ppuxy (Eruner, Mapokxko, Tynuc,) npurnuiock yxe 31 % nocrasok,
torga kak B 2013 r. menee 2 % (Kyznenos, 2018). [Toxoxas curyanus ckiaabiBa-
eTcs ¢ TomMartamu (mpudeM ot 3ampera Ha uMmmnopT B Poccuto npoaykiuu EC BbI-
roJy MOJIyYUSId UMEHHO ceBepoapUKAHCKUE CTPAHBI).

Ha tepputopun KoHTHHEHTaNbHONH EBpoOmbI OOJNBIIYI0 KOHKYPEHLIUIO ATUM
CTpaHaM Ha IUJIOJJOOBOIIIHOM PbIHKE cocTaBisieT Mcnanus co cBOMMH ppyKTaMu U
OBOIIIaMH, 1Mo3ToMy ctpaHaM CeBepHON A(pHUKM BakKHO pa3BUBATh COTpPYIHHUYE-
cTBO ¢ Poccueil. Pacuimpennue ToproBbix cBsizeil B cepe cenbCcKoX03sHCTBEHHOM
NPOAYKLUHU CTAHOBUTCS MPUOPUTETHBIM HANPaBJICHUEM B3auMMOJAEHCTBU. B psne
ciayyaeB ucuesnu u nocpennuku w3 EC B memoukax moctaBok B Poccuto. OGe
CTOPOHBI TOJIBKO BBIUTPAIOT OT YBEIMUYEHHUs 00BEMOB IPSIMOM TOPTOBIIH.

Poccnsa nnsa Erunrta u Mapokko SBIS€TCS OOHUM U3 KJIFOYEBBIX IOKYyIaTe-
Jel TI0100BOIHON npoaykiuu. Hama ctpana, Hanpumep, SBISETCSI BTOPBIM 110
BEJIMYMHE PHIHKOM COBITA MPOJOBOJBCTBEHHOW M CEIbCKOXO3AHCTBEHHOW MpO-
OYKIUM U3 Mapokko, 4Tto cocTaBiseT okono 18 % Bcero mumeBoro 3kcnopra

¢ Buemmssa Toprosns Poccun. 2021. URL: https:/russian-trade.com/reports-and-reviews/2021-
02/torgovlya-mezhdu-rossiey-i-sudanom -v-2020-g/ (nata oopamenus: 20.04.2021).
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ctpanbl (Ky3nenos, 2018). B 3T0ii cBS3u MapOKKaHCKHE U €THIETCKUE MPOU3BO-
JUTENN HE TOJIBKO MPOBOJSAT UCCIIEIOBAHUS POCCUNCKOTO PHIHKA, HO U MBITAIOTCS
pa3paboTaTh HOBBIE MMPOIYKTHI ClIelanbHO A Poccun.

Jna Poccun pelHKM ceBepoapUKaHCKUX CTpaH UIPAIOT BAXKHYIO POJb B
IIOCTaBKaX HE TOJIBKO 36PHOBBIX, HO U BO3MOKHOCTBIO ITPOJBUIKECHHSI HA OTH PbIH-
KU TIPOAYKTOB MepepaboTKH CeNbCKOX03IUCTBEHHOM MPOIYKIINHU, B UeM OCOOECHHO
3aMHTEPECOBAHbI OTEYECTBEHHBIE POU3BOIUTENH.

Takum o0pa3om, 000r0/1HAsE 3aMHTEPECOBAHHOCTD BBICTYIAET KIIFOUEBBIM (hakK-
TOPOM, CTUMYJIMPYIOLUIMM CTPEMJIEHHE K pealu3aliy 3a/1a4: BbIXOAA Ha BHELIHHE
PBIHKH, TUBEPCUPHUKALIUN BHEIIIHEAKOHOMUYECKUX CBSI3EH.

B 10 xe BpeMmsi HecTaOMIIbHAs MTOJUTHYECKAsT U SKOHOMHUYECKasl CUTYyalHs,
CYIIECTBYIOIIAsi B ’TOM PETHOHE, BBI3BIBACT ONACEHHUS Y YaCTHOTO OM3Heca U mpe-
CTaBJISIET PUCKHU JJIsl MOCTABIIMKOB, YTO, HE MO3BOJSET HCIOIb30BaTh CIIOKHB-
LIMICS K HACTOSIIIEMY BPEMEHH SKOHOMHYECKHUH IMOTEHIMAN BO BHEITHEAKOHOMHU-
yeckux cBs3sx Poccuu co ctpanamu CeBepHoii Apuku B OTHOM Mepe.

K cnepxuBaromum QgakTopaM MOMXHO OTHECTH CIIOKHOCTH HOPMAaTHUBHO-
NIPaBOBOM CpeJibl, CTaHAAPTHI, PUTOCAHUTAPHBIE HOPMBI, MOJIyYeHHE cepTU(uKa-
TOB U T. 1. CTpaHbl BCE €lle NPUMEHSIOT CIOXHYIO CUCTEMY IOLIJIMH U peria-
MEHTOB K JIpyTUM CTpaHaM, B TOM uucie Kk Poccun.

AKTHBU3UPYS pa3BUTHE TOPrOBO-)KOHOMHUYECKUX OTHOIIEHUIN CO CTPaHAMHU
ceBepoa(ppUKaHCKOTO PETHOHA, HY)KHO YUYHTBHIBATh U TaKOW (PakTop — 4TO mpax-
TUYECKH BCE €ro NMPEACTaBUTEIN CTPEMSTCS MPOBOJAUTH TaKyl BHEIIHIOK IOJU-
THKY, KOTOpasi JaeT UM BO3MOKHOCTb F'MOKOT0 B3aUMOJIEHCTBHS C TEMU BHEIIHU-
MU MapTHEPAMH, KOTOPBIE NMPEIOCTABISAIOT Hauboee MPUBIIEKATENbHBIE YCIOBUS
coTpyaHu4ecTBa. VIHBeCTUIIMOHHASA MOAJIEpPKKA UTPAET B 3TOM BOIIPOCE OIpeje-
JSIOUIYIO POJIb.

Bo MHOrOM ycnemHocTb TOProBiId MEKIY paccCMaTpUBAaEMbIMHU CTPaHAMU B
CEJIbCKOXO3SICTBEHHON cepe OyneT 3aBUCETb OT KOHBIOHKTYPHI Ha MHPOBBIX
PBIHKaX CEJIbCKOXO3SIMICTBEHHOTO ChIPbsl U MPOJOBOJIBCTBHUS, IBUKEHUS MUPOBBIX
1IEeH, BJIIOTHOTO Kypca, a Takxke cOOpPOB ypoXKaes.

3aknyeHue

Crpanbl CeBepHoit Adpuku octarotes A1t Poccun BaxXKHbIMH phIHKaMH cObITa
3€pHA U [TOCTaBLUIMKAMU HA POCCUNCKHUN PBIHOK IUIOJOBOOBOLIHON MPOAYKIUH.

Poccus B HacTositiee BpeMsi aKTUBU3HPYET TUBEPCUBUKAIIIIO CBOMX BHEIII-
HE’KOHOMMYECKHX CBsi3el B cepe TOProBiu MPOJOBOILCTBEHHBIMU TOBapaMH U
CEIBbCKOXO35IICTBEHHBIM CBIPbEM C OTUMHU CTPAHAMHU.

IToMHrMO 3€pHOBBIX pOCCHICKasi CTOPOHA FOTOBA PACIIMPUTh HOMEHKJIATYPY
CBOET0 KCIOpTA 3a CYET BKIKOYEHUS NMPOIYKTOB MX MepepaboTKH, a Takke Jpy-
IUX IIOCTABOK: IMOJCOJHEYHOI0 Macja, MsCa ITHULIbI, KOHAUTEPCKUX U3IEIUNA U Jp.,
o kotopbiM AIIK Poccuu HapammBaer cBOM 3KCIOPT, YBEIUYUBAs B HEM JIOJIIO
nepepaboTaHHON MPOTYKIHH.

Jnist 06enx CTOPOH TOPTOBIST MOXKET OBITH 00Jiee BBITOJIHOW M CTAaOMIIBHOM,
ecii OHa OyJeT MOAKpEeNJeHa MHBECTULMOHHBIM COTPYAHHYECTBOM B cdepe
CEJIBCKOIO XO34KMCTBA U IIPOU3BOACTBA IIPOAYKTOB NMUTAaHUs. B3auMHBIN HHTEpEC
MOJKET BbI3BaTh CO3JAHHE CBOOOIHBIX YKOHOMMYECKHX 30H, COBMECTHBIX NpEJ-
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NpUATUI 110 nepepaboTKe CebCKOX03HCTBEHHOTO ChIPhS, B YACTHOCTH M3JEIUN
W3 NUIEHUIBI, KOTOpas MOCTABIAECTCS Ha PBIHKU JTUX CTPaH; MPEANPUATHN IO
IIPOU3BOJACTBY Macia, KOHAUTEPCKUX HU3ACIIHN; CETEH POCCUHUCKUX MPOMYKTOBBIX
MarasuHoOB H JIp.

ITogBons UTOr, MOXKHO CHENATh BBIBOJ O TOM, YTO YCIEUIHOCTb TOPrOBO-
HSKOHOMHYECKUX OTHOIICHWH Mexay Poccueit n ctpanamu CeBepHoil AdQpuku B
cdepe NMPOJOBOJILCTBUS U CEIBCKOXO3SICTBEHHOI'O ChIPbs C TOYKH 3pEHHs BO3-
MO>KHOCTH JUBEPCUPHUKALIMU U POCTa 0O0BEMOB MOCTABIISIEMBIX TOBAPOB, a TAKXKE
MHBECTULIMOHHOTO COTPYIHUYECTBA BO MHOIOM OYZAET 3aBHCETh OT KOHKPETHBIX
Mep, MPEeANPUHIUMAEMbIX JUIsl peanu3aliy 3ToH Leiau ¢ 00enX CTOPOH.
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facing a difficult task of overcoming prolonged economic stagnation not only through internal
reforms, but also through expanding the borders of its foreign trade activities, and the SCO
countries with their capacious domestic markets experiencing a shortage of high-tech products
are among the priority areas for Japanese exports. Therefore, the urgent content of Japanese
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BBepeHue

Crnenyet cpa3y MOSCHUTH, YTO OCHOBHAS II€JIb CTaThU — Pa300paTbCs B TOM,
KaKHe CYIIECTBYIOT MarucTpajibHble HAIpPaBJICHUS TOPrOBO-3KOHOMUYECKOTO CO-
TpyIHUUYecTBa Mexay Snonueit u ctpanamu — wienamu [IOC, u kakue HakTopbl
BIIMSIIOT Ha UX TEKYyIIee COCTOSTHHE. SIMOHCKUE TOBApHI, MOCTABISIEMbIE B OT/IENb-
Hble cTpaHbl OpraHu3anuy, MOTYT B AalibHEHIIEM MepeMeIIaTbcs Kak 4acThb Io-
TOKOB TpaHCTpaHW4YHOH Toprosiu B pamkax IIIOC, mycte moka rocynapctBa —
YJIEHbI 3TOTO0 00BEIUHEHHs HAMPSIMYIO HE CBSA3aHbI COMVIALICHUSIMH O CBOOOIHOM
toprosie. B npeaenax EBpaszuiickoro sxonomuueckoro corsa (EASC) naer no-
CTETNIEHHOE CHI)KEHHE CPEeTHEB3BEIIEHHOTO0 UMIIOPTHOTO Tapuda, HO 3TO Kacaercs
TOJILKO TOBApOB U YCIYT, IPOU3BEIACHHBIX Ha TEPPUTOPUHN JAHHOTO O0BETMHEHHUS.
Bbonbume mansl y Kutast mo uHTErpanuu conpeaeabHbiX SJKOHOMUK B OJTHY peru-
OHAJIBHYIO CHCTEMY B paMKaxX MHHUIMATUBBI «OJIUH MOSIC, OUH MYyTh», OJTHAKO 3Ta
3a/laya Ha NEePCIEeKTUBY.

B nHacrosmieii paboTe mpoBOIUTCS KOMIUICEKCHBIN aHAIIU3 CTPYKTYpPHI U Oa-
30BbIX MPUHIUIIOB BHEITHETOPTOBOM MOJUTUKU SIMOHMM B OTHOILIEHUHM PETMOHA
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[IOC, oueHuBaeTcs TMHAMHUKA CTaTUCTUYECKUX IMOKa3aTeled 3a HECKOJIBbKO JIET,
OTPEAEIISAIOTCS OCHOBHBIE TPEH/bI, CYIIECTBYIOIIME B HACTOSIILIUNA MOMEHT U 3a-
KIIfoyarone B cebe MOTeHIMAl K peanu3allid B CPEIHECPOUHOM MepCreKTHBE.
B crarbe ucnons3yrorcs METObl HCTOPUKO-JIOTMYECKOr0, CTATUCTUYECKOTO U CPaB-
HUTEJILHOTO aHaln3a, JOMOJIHEHHbIE HHCTPYMEHTAPUEM TEOPUN MEKTyHapOIHOM
TOproeiu. B xauecTBe mpumepa Takoro MHCTPYMEHTApHUsl — OLIEHOYHBIN MOIXOJ
Ha OCHOBE BHEUIHETOPrOBOM CHELMAaIU3alMKM TOCYAapCTB, WIH, APYTMMH CIOBa-
MH, UX MECTa B CTPYKTYpEe MEXAYHApOAHOIO pa3fesieHus TpyJaa. ITO ONpeneisieT
XapakTep AKCIOPTa/UMIIOPTA U MO3BOJISIET OOBSICHUTh MHOTHE TEKYIIUE 3aKOHO-
MEPHOCTH, a TaKkKe 0003HAUNUTh TOPU30HTHI UX BO3MOXKHOM 3Boonnu. CooTBeT-
CTBEHHO, CJIEIYET PACKPbITh HECKOJIBKO BAKHBIX ITYHKTOB:

1) 0003HaYUTH OOIIYIO CTPYKTYPY TOBapooOOopoTa SMoHNN CO CTpaHaMH — 4Jie-
namu [IOC, npuHuMas BO BHUMaHUE JIUIIh HanOosee BayKHBIE [ CTATUCTHUECKOTO
aHaJIn3a rPYIIIbI TOBAPOB U OMHPASICh HA YCTOWYHMBYIO JUHAMUKY TOPTOBJIH UMU;

2) paccMOTpeTh TEKYIIYIO CTENEHb MHTErpaluu SIMOHUM U CTpaH — YJIECHOB
[IOC B pamKkax MeXIyHAPOIHBIX IKOHOMHUYECKHUX OpTraHU3aIfil (COTIaIeHuil) B
A3uu, 4TO YKa3bIBa€T HAa YPOBEHb B3aUMO3aBUCUMOCTH Y3KOHOMHUK;

3) BBLICTUTH U OOBSICHUTH Oapbephl IJIsl PACIIUPEHUS B3aUMHOW TOPTOBIU
100 U3MEHEHUS €€ HOMEHKJIATYPBI KaK POMEKYTOUHBIA UTOT BO3ICHCTBHS pa3-
JMYHBIX BHYTPEHHUX U BHEUTHUX (PaKTOPOB.

PesynpTaToM paboThl CTaHET cHCcTeMaTU3allks U TIOCIeI0BaTeNbHAs OLIEHKA
JNENUCTBUN SINOHUU 1O MPOABUIKEHUIO CBOMX TOPrOBO-DKOHOMUYECKUX UHTEPECOB
Ha npoctpancTse [llanxalickoil opraHu3alui COTPYAHUYECTBA.

0630p nuTeparypsbl

Teme uccnenoBanusi TOProBO-3KOHOMHYECKOW MOJUTUKU SIMOHUU B OTHO-
meHun crpad — wieHoB IIOC nocBsIeHo HEMalo HAayuYHBbIX M aHAJIUTHYECKUX
MatepuainoB. [lpy HanucaHum HacToOsIIEN CTAThbU MPHUBIEKAINCH TPYIbl U3 KOJ-
nexTuBHOM MoHorpaduu «IlepcrekTuBbl MHOTOCTOpOHHETO coTpyaHuuecTBa [IIOC
C MEXJYHapOJHBIMU CTPYKTYpaMH B MHTEpecax pa3BUTHUs CTpaTErMH OpraHU3a-
uuny», uznanno Mucruryrom ansnero Boctoka PAH B 2019 r. Bonbmyto mo-
MOIIlb OKa3aju MaTepuajbl Takux aBTOpoB, kak H. Mypamkun, C. ApMCTpOHT,
I1. Hpaiicneiin, b. Jluny, JI. Yensaur, C. CmupHos, JI. Tananosa, 3. Kaguposa,
B. Kammn, B. IlerpoBckuil m HEKOTOpBIX Apyrux, a taxxke naHHele JETRO —
Japan External Trade Organization u Ctpareruu pa3sutus lllanxaiickoil opranu-
3aIu coTpyaHudectna 10 2025 r.

CTpykTypa ToBapoo6opoTa AnoHuu co ctpaHamu — yneHamm LLOC

B nactosmee Bpems nonnopopmataeiMu uneHamu [llanxaiickoii opranusa-
LM COTPYIHUUYECTBA SIBIISIOTCS BoceMb rocyaapcts: Kurail, Poccusi, Unnus, Ila-
kuctaH, Kazaxcran, Y306exkucran, Kupruzus u Tamkukucran. Ctatyc HaOmrona-
teneit umerot benopyccus, Upan, Adranncran u Mounronusa. Uuaaus u [akucran
MPUCOEIUHWINCH K OpPraHU3allMi OTHOCUTENIbHO HenaBHO — B 2017 1., mpecnenys
pazuble nenu. Ecim nnsgs Uaaun HOC sBaseTcst ckopee MHCTPYMEHTOM IMBEPCH-
(uKaMy BHENTHEH MOJMTUKH W OJHON M3 CTYIIEHEK HA MYTH YKPEIUICHUS TO3H-
LMH CTpaHbl HAa MEXIYHAPOJIHOI apeHe, a Takke croco0OM pacUIMpUTh SHEpre-
TUYECKOE COTpyaHUYecTBO ¢ Poccueit um rocynapcrBamu lleHTpanbHoii A3uu,
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To 11t [TakncTana BaxkHee BONMPOCH O€30MaCHOCTH M MPOOJHKABILErocs yriy0-
JIEHUSI TOProBO-3KOHOMHUYEecKoro B3aumozeictBusi ¢ Kuraem (Kammumu, 2019).
Bce crpansr HIOC (kpome Kutast) UMerOT pa3HbIii 00bEM, HO TTIOXO0XKYHO CTPYKTY-
Py BHEIIHETOProBoro obopora ¢ Anonueit (tadi. 1).

Tabnuya 1
ToBapooGopoT AnoHUM co cTpaHamu — uneHamu LWWOC, mnpa gonn.
2015 2016 2017 2018 2019
Kutai 268 270 300 317 300
NHams 13 14 14 16 16
Poccusa 21 17 19 23 21
KasaxctaH 1 0,8 1,5 2 1,5
Y36ekucrtaH 0,3 0,3 0,3 0,5 0,3
Knprunaumsa 0,001 0,001 0,001 0,002 0,002
TamxukucTaH 0,001 0,002 0,003 0,003 0,004
MakncTaH 2 2 3 2,5 1,5

UemouHuk: Japanese trade and investment statistics / Japan External Trade Organization. URL:
https://www.jetro.go.jp/en/reports/statistics.html (nata o6paweHms: 15.06.2021).

Table 1
Japan's trade turnover with the SCO member states6, billion dollars
2015 2016 2017 2018 2019
China 268 270 300 317 300
India 13 14 14 16 16
Russia 21 17 19 23 21
Kazakhstan 1 0.8 1.5 2 1.5
Uzbekistan 0.3 0.3 0.3 0.5 0.3
Kirgizia 0.001 0.001 0.001 0.002 0.002
Tajikistan 0.001 0.002 0.003 0.003 0.004
Pakistan 2 2 3 2.5 1.5

Source: Japanese trade and investment statistics. Japan External Trade Organization. Retrieved
June 15, 2021, from https://www.jetro.go.jp/en/reports/statistics.html

Kuprusus n Tapxukucran He BXOAAT B YHCIO 3aMETHBIX TOPrOBBIX MapT-
HepoB SnoHnu. OTH JBE NEHTPAIbHOA3UATCKUE CTPAHBI IOCTABIISIOT B SIMOHUIO B
HEOONBIINX 00BEMaX MUHEPAIIBI, TIPOIYKIIUIO CETLCKOTO X03SHCTBA, ’KUBOTHOBO/I-
CTBa U TEKCTUJIBHOTO NMPOU3BOACTBA. M3 SINOHUM BBO3SITCS 3JIEKTPOHHMKA U LUQ-
poBasi TEXHUKA, MAlIUHbI, 000pyAOBaHUE, TEIEKOMMYHUKALIUOHHBIE CUCTEMBI.
CrnoxuBiasicss CUTyalusl IOHITHA — BHYTpeHHUE pbIHKM Kuprusum u Tamkuku-
CTaHa He 00JIaal0T 3HAYUMOCTBIO JUIS SIMOHCKUX KOMIAHHH-DKCIIOPTEPOB, B OC-
HOBHOM, I10 IPUYMHE HEBBICOKOT'O YPOBHS >KM3HH HACEJICHUS U YCTOMUUBBIX MU-
POXO3SICTBEHHBIX CBA3eH ¢ Poccuent u, B MeHblen creneny, ¢ Kurtaem. Hecmort-
psl Ha OIpeJeNIeHHbI MHTEpeC CO CTOPOHBI SMOHCKUX KOMMAHUN K pa3paboTke
MECTOPOKIAEHUMN 30JI0Ta B Ta/PKMKHUCTaHE U MEPCIEKTUBAM CTPOUTENIBCTBA COJI-
HEYHBIX U BETpodieKTpocTaHuuil B Kuprusuu, obnanaronieil noaxo amyuMu Mpu-
POAHO-KIMMAaTHYECKUMU PECYPCAMHU ISl 9TOTO, HUKAKUE «TBEPABIC» KOHTPAKTHI
IIOKa HE MOAMMCAHBI.

Exerogno SAnonus oxasesiBaeT Tamkukuctany u Kuprusuu HeOOIbIIYIO T10-
MOILb B LEJISAX Pa3BUTHS B pa3Mepe HECKOIBKUX MUJUIMOHOB JIOJUIAPOB 10 JIMHUHU
OOH u Opranuzanuy 3KOHOMHUYECKOro coTpyaHudectBa U pasButus (OOCP),
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MOATBEPKJas TaKMM 0o0pa3oM CBOe€ ydacTHe B jenax 3Tux cTpaH (Murashkin,
2019). Ognako 6omnee nmpeaMeTHbIH HHTEpeC Y TOKHO BBI3BIBAET COTPYAHUYECTBO
¢ Y30ekuctanom u Kaszaxcranom. OTu cTpaHbl 0071aal0T AOCTATOUHO €MKUMHU
BHYTPEHHUMU PBIHKAMH, MPOBOJSAT OTHOCUTEIBHO CaMOCTOSITEJIbHYIO BHELIHIOKO
MIOJINTUKY U TNIABHOE — UMEIOT CYIIECTBEHHBIE 3aIlachl IEPBUYHBIX YHEPrOpeECyp-
COB — HETH U MPHUPOIHOTO Ta3a. KOHEYHO, OCHOBHOE SKCIIOPTHOE HAIlpaBIICHUE
s Kazaxcrana u Y3b6ekucrana — Kurtaii; ©MeHHO Tyjaa uepe3 cucreMy TpyOo-
MIPOBOJIOB MOCTYMAET JIbBUHAS J10JI 10OBIBAEMBIX HAa UX TEPPUTOPUHU SHEpPrope-
cypcoB. Tem He mMeHee 3HaueHue LleHTpanpHOM A3MM KaK PErMOHa-NOCTABIIMKA
HCKOMAEMBIX PECYPCOB MOCTENEHHO pacTeT U I AnoHuu. TOKHO nmpuMeHseT 1o
OTHOILIEHMIO K Y30ekucTany U KazaxcTany mpUHLIUI «peCcypCHON TUIIIOMAaTHI,
Korja u3 SImoHNM Ha SKCTIOPT HIIYT TOBAPHI C BEICOKOM T00ABIEHHOW CTOMMOCTBIO
(MpenMyIeCTBEHHO MalllMHbl U 000pYJOBaHUE, a TaKXKe METUIMHCKAs TEXHUKa,
a UMIIOPTUPYIOTCS TOBAphl LIMPOKOTO MOTPeOIeHHs (B OrpaHUYEHHBIX 00beMax)
U TMPUPOJIHBIE PECYPCHI B OOIIEM CMBICIE ITOTO CIOBA, BKIIOYAs METANINUYECKUe
PYJIbl, MEUHEPAIIBI, IPEBECHHY H T. .|

YV KazaxcraHa MmoJIoKUTENLHOE CalTbI0 TOProBoro Oananca ¢ SmoHuel, To ecTh
9KCIOPT B CTOMMOCTHOM BBIPAKEHUU IPEBBINIAET MMIIOPT MPAKTUYECKU B JIBA
pa3a. OcHOBHBIE cTaThH dKCcIOpTa W3 Kazaxcrana — ¢peppocruiaBel u chipast HepTh
(obecneunBaer okono 2 % norpeOHocTH SAnonHun). Cineayer OTMETUTb, YTO, MO-
ckonbKy Kaszaxcran He umeeT Bbixona k Tuxomy Okeany, He(pTh cHa4ana TpaHc-
noptupyetcss Kacnmiickum TpyOOTpOBOIHBIM KOHCOPIIMYMOM B mopT HoBopoc-
cuiick u nanee taHkepamu B Snonuio. [lopsaka 1 MiaH T Ka3zaxcTaHCKOW He(TH
€XKEroJIHO TEPEBO3UTCS JKEIE3HOIOPOKHBIM TPAHCIIOPTOM 4YEpe3 COIpeAeTbHbIE
rocynapctsa’. Tlo coctostHuio Ha 2019 . 06beM HAKOIUIEHHBIX ATMOHCKUX TIPSMBIX
WHOCTPAaHHBIX MHBECTHUIIMH B 3KOHOMHKe Kazaxcrana cocraBui 6,5 mupj J0JL.,
90 % 3 KOTOPBIX MpUXOAATCS Ha qoObIBatouii cekrop (Murashkin, 2019).

ToproBo-3koHOMHUYECKHE OTHOIICHUS SMOHUU 1 Y30eKucTaHa HOCAT MHOU
xapakTep. Y30ekucTan 0oraT NpupoJHBIM ra3oM, HO He MMEET BbIXO/a K MOPSIM,
MIO3TOMY BECh I'a30BbI SKCIOPT MAET B compenenbHble cTpanbl (Kutaii, Poccus,
Kazaxcran, Tamkukuctan) mo tpyOornpoBogaM. OqHaKO B CTpaHE €CTh 3aJIEKHU
ypaHa M peIKO3eMeNbHbIX METAJUIOB, pa3pab0TKa KOTOPBIX MPUBJIEKAET SAMOHCKUE
uHBecTULMHU. [IoMUMO peaKo3eMeNbHBIX METAIJIOB, U3 Y30ekucTaHa B SIMOHUIO
OKCIIOPTUPYETCSl Pa3iIMuHasl CEIbCKOXO3AMCTBEHHAs MPOMYKIMSA, B OCHOBHOM XJIO-
IOK W u3Aenus U3 Hero. HoMeHkaTypa SIOHCKOrO 3KCIOpTa CTaHJapTHA — Ma-
LIMHBI, 000py/I0BaHuE, SJEKTPOHUKA, MeauIMHCKas TexHuka (Murashkin, 2019).
B otnnume ot Kazaxcrana, Y30ekucTan umeeT OTpULIATEIbHOE CallbJ0 TOPTOBOIO
OanaHca ¢ SInmoHuel — B CTOMMOCTHOM BBIPaK€HUH MOCTABKH U3 SIMOHUU MTOYTH B
TPUALIATH pa3 MPEBBIMAT Y30eKckuil skcrmopT. [1o coctosamio Ha 2019 r. 06beM
HAKOIUJICHHBIX AMOHCKHUX MPSIMbIX HHOCTPAHHBIX MHBECTUIINI B YKOHOMHKE Y30e-
KUCTaHa COCTaBUI 2,5 MIIpA 1 (03 11 P

! Japan’s foreign policy to promote national and global interests / Ministry of Foreign Affairs
of Japan. URL: https://www.mofa.go.jp/policy/other/bluebook/2018/html/chapter3/c030303.html (ac-
cessed: 15.06.2021).

2 Cuupnos C. Kyna yxoaur HedTs Kazaxcrama. 2019. URL: https:/www.ritmeurasia.org/news-
-2019-11-19--kuda-uhodit-neft-kazahstana-46037 (nata obpamenus: 15.06.2021).

3Kaouposa 3. Slmomms — HamexHbeli mapTHep Y36ekmcrama. 2020. URL:
https:/uza.uz/ru/posts/yaponiya-nadezhnyy-partner-uzbekistana-28-07-2020 (gara obparenmst: 15.06.2021).
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UYro kacaercsa Ilakucrana, TO €ro TOProBO-3KOHOMUYECKHE OTHOIIEHUS C
SnoHuen Takxe ONpeAeisioTCS YCTOSABIIUMUCS MO3ULMSAMH CTPAH B MEXKJIyHa-
ponHOM pazaenenuu Tpyna. [lakucran He obnmagaeT 3amacaMu dHEPropecypcos,
KOTOPBIE MOTJIM ObI MPEACTABIATh UHTEpEC s SAnonuu, Takke B [lakucrane ot-
CYTCTBYET pa3BHUTasl MPOMBIILIEHHOCTh. HeyuBUTENBbHO, YTO OCHOBHBIE CTAaThbU
skcropra u3 [lakucrana B SIMOHMIO — 3TO CENBCKOXO3AWCTBEHHAS MPOAYKIHS, TKAHU
13 XJIONKA M IIENIKa, a TAK)KEe MeTallInyeckue pyasl. SnoHus nocrasiuser B [laku-
CTaH MAIlIMHBI, TPOMBIIINICHHOE 000PYI0BaHUE, DJIEKTPOTEXHUKY M MPOMYKIHIO
MIPOMEXYTOYHOTO Ha3Ha4YeHHs (Hampumep, MetamonpokaT). O0beM HaKOIUIeH-
HbIX sSnoHckuXx [IMM B skonomuke Ilakucrana paBHsiercst | mupa 10U1. M KOH-
LIEHTPUPYETCS B TEIEKOMMYHUKALMOHHON oTpaciu®. SIMOHCKHUIA KCIOPT B CTOU-
MOCTHOM BBIPQKEHUU TOYTH B JIECSATh pa3 MPEBHIIIAET aHATIOTMYHBIN IMOKA3aTeb
s [lakucrana. YuurteiBas commkenue Ilakuctana ¢ Kutaem u B nenom caep-
JKaHHbIE OTHOIIEHUsI MexIy Toxuo u McrnamabamoMm, Bpsa JU ClIeAyeT 0KHAAThH
KaKuX-1100 OLTyTUMBIX U3MEHEHUN B CIIOKUBIIEHCS CTPYKType TOBapooOOpOTa B
CPEOHECPOUYHOMN MEPCIIEKTUBE.

NH1niicKo-1OHCKHE TOPrOBO-3KOHOMUYECKUE OTHOIIEHHSI, HECMOTPSI HA CKPOM-
HbIE TEKYIIHE YPOBHH, 00JIaJal0OT OTPOMHBIM MOTEHIMANIOM. [lomumo TOTroO, 4TO
Nuous ¢ HaceneHueM, MPUONIKAIOUIMMCS K TMOMyTOpa MIIIHApJaM YeloBeK,
MpeICTaBIseT co0ol KpymHenmuii B FOxHOM A3WM PBIHOK COBITA STTOHCKUX TO-
BapOB U YCJYT, a TAKXKE MEPCIEKTUBHOE HANIPABJICHUE ISl MHBECTULIUNA B SHEpTe-
TUYECKYI0 MHPPACTPYKTYPY, CTPOUTEIBHBIN CEKTOp, TEICKOMMYHHUKAIIMOHHYIO MH-
nyctpuro, GpapmarieBTdeckyto u [T-oTpaciu, ecTh U MONMUTHYECKU acTiekT. SmoHus
npoBuraet kouueniuo «CBoOoaHOro U OTKphIToro MHmI0-TuXx00KeaHCKOTo pe-
THOHa», B KOTOpoi MHANN OTBOJUTCS KIFOUEBOE MECTO KaK CHJIE, CIIOCOOHOM CO31aTh
MPOTUBOBEC pacTyiieMy BiusHuio Kutas B Azun. OgHAKO WHAMICKOE TPABUTEIb-
CTBO HE CHEIINUT 3aHUMaTh OYEBUJIHYIO MPOSMOHCKYIO U MPO3aNagHy0 MO3ULHIO,
CTPEMSICh COXPAHUTHh MHOTOBEKTOPHOCTh BO BHEIIHEW MoJUTHKE. B Hacrosiee
BpeMs AKcnopT U3 MHauu B SINOHUIO COCTOUT MPEUMYILIECTBEHHO U3 CEIbCKOXO-
3STMCTBEHHOM MTPOYKITUH, PAa3IMIHBIX TKaHEH, HEOONIbIIOro 00beMa TOBapOB IIH-
POKOro HOTpebIeHHs M HPOAYKIHH (hapMaleBTUUECKONH MPOMBIIIIEHHOCTH .
N3 SAnonnn B MHAMIO MOCTaBISIETCS MPOAYKIUS TSKEIOrO U JIETKOTO MalluHO-
CTpOEHHS, TPaHCIIOpTHOE 000pyAOBaHue, IU(pPOBask TEXHUKA U DJIEKTPOHUKA, Te-
JIEKOMMYHUKAIIMOHHBIE CUCTEMBI, MPOAYKINS XUMHYECKOW MPOMBIIUICHHOCTH U
MemuIuHCKas TexHuka®. MHaus Takke MMeeT OTPMIATENLHOE CajlbI0 TOPTOBOTO
Oaanca ¢ SIMOHMI — B CTOMMOCTHOM BBIPOKCHHUH SITOHCKUN AKCIIOPT MPaKTHYIE-
CKU B TPHU paza «Iopoxke» uHauiickoro. O0beM HakoruieHHbIX snoHckux [TNUU B
skoHOMUKe MHauu paBHsercs 34 miupa 0., ¥ K KoHIy 2020-X IT. IpOTrHO3UPY-
ercs ero ysenauuenue 10 50 muipa gomn.”

4 Japan — Pakistan relations (basic data) / Ministry of Foreign Affairs of Japan. URL:
https://www.mofa.go.jp/region/asia-paci/pakistan/data.html (accessed: 15.06.2021).

3 Indian export to Japan / Business Map of India. URL: https://business.mapsofindia.com/trade-
relations/india-japan/indian-exports-to-japan.html (accessed: 15.06.2021).

¢ Japanese exports to India / Business Map of India. URL: https:/business.mapsofindia.com/trade-
relations/india-japan/japanese-exports-to-india.html (accessed: 15.06.2021).

7 Japan — India relations / Invest India. URL: https://www.investindia.gov.in/country/japan-
plus (accessed: 15.06.2021).)
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CrpyKTypa poCCHICKO-SIIOHCKMX TOPrOBO-3KOHOMMUYECKHUX OTHOLIEHHWH OC-
TaeTCs HEM3MEHHOM Ha MPOTSHKEHUU 15 j1eT, Ho 00heMBbI B3aUMHON TOPTOBITH, KO-
HEYHO, MOT'YT U JOJDKHBI ObITh Ha MOPSIOK BbIlIe. PacnpocTpaHeHO MHEHHE, YTO
pacIIMpPEHNI0 COTPYIHUUECTBA MPEMSITCTBYET TEPPUTOPUATIbHBIE IPETEH3UH CO
cTopoHs! AnoHnn Ha octpoBa Kypuibckol rpsasl, OJHAKO 3TO JIMIIbL YacThb MPO-
6seMbl. bojee BecCOMbIMM MPEMSATCTBUAMU SIBIISIFOTCSI CHIPHEBOW XapaKTep oTede-
CTBEHHOM SKOHOMHUKHU (YTO OrpaHMYMBAET HOMEHKJIATYypy 3KCIIOpTa) U HE camas
OyaronpusTHasl BHEIIHENOJUTHYECKass oOcTaHOBKa BOKpYr Poccuu. B kauecte
OTJENbHON MPOOJIEMbl MOKHO BBIJICJIUTh HEAOCTATOUHOE BHUMAaHUE POCCUHCKOTO
MIPaBUTENBCTBA K PAa3BUTHIO JAIbHEBOCTOUHBIX TEPPUTOPHUM CTPaHbI, KyJa MOTIU
ObI MMONTH AMOHCKHE MHBECTULIUN HEIHEPreTHUecKoro xapakrepa. Kpome nedru u
npupoaHoro rasza (6onee 80 % skcnopra) Poccust Taxke nocrasisier B SlnoHuro
pBIOY U MOPENpPOIYKThI, MPOAYKLHUIO XUMUYECKON MPOMBIIIIEHHOCTH, YE€PHbIE U
LBETHbIE METAJUIbI, ATFOMUHUM, IparoleHHble U MONyAparoleHHble KaMHU, JApe-
BECUHY U u3lenus u3 Hee. M3 SInmoHuM BBO3SATCS TPaHCIOPTHBIE CPEICTBA, JHEP-
reTuyeckoe o0OpyA0BaHUE, TOTOBBIE U3/ETHUS U3 YEPHBIX U I[BETHBIX METAJJIOB,
3NeKTpooOopyioBaHue, U(POBas TEXHUKA U MEAMLMHCKHE MPUHAIIEHKHOCTH,
HedTexuMHuUecKas npoaykuus®. Y Poccun HeGOMBIIOE MONOKHUTENBHOE CAlbIO0
ToproBoro Oananca c¢ SInonueil 3a cuer HedrerazoBoro cekropa. O6beM HakoI-
JICHHBIX AMOHCKUX MPSMBIX MHOCTPAHHBIX MHBECTHIMM B sKOHOMUKe Poccum co-
ctaBui okouso 10 mapa nomn.’

Kwurait — enunctBennas crpana [LIOC, BHenHETOProBhIid 000POT KOTOPOi
¢ SInoHueln nMeeT UHYIO CTPYKTYPY M HAIllOJHEHHUE. DTO HEYIUBUTENIBHO, IPUHU-
Masi BO BHUMaHHus TeMIbl pocta kurtalickoro BBII u yBepennoe nsuxenne KHP
B CTOPOHY CO3JIaHMsI BBICOKOPA3BUTOM IUBEPCUPHUIHMPOBAHHON SKOHOMHUKHU. Ku-
Tall B HACTOALIUI MOMEHT — KpynHeumui Toproseiii maptHep Anonun (CHIA —
Ha 2 mecre, Poccust — Ha 16, Muaus va 20). KHP skcnoptupyet B SInonuto ma-
LIMHBI U NPOMBIIIJIEHHOE 000py10BaHHE (OCHOBHASI CTAaThsl), MPOIYKIUIO XUMHU-
YECKOW MPOMBIIUIEHHOCTH, PEIKO3EMEIbHBIE YIEMEHTHI, METAIIONPOKAT, TKaHH,
CeNbXO3MPOAYKIHUIO M TOBAPHI MIMPOKOTO MOTpedsieHus (oaexaa, 00yBb, pa3ind-
HbIE aKkceccyapbl). SAnonus s3xcnoptupyet B Kutaii Takke MammHsl 1 000py10Ba-
HUE, TPAHCIIOPTHBIE CPEJCTBA M 3aIMYacCTU K HUM, MPOAYKLHUIO XMMHYECKON Ipo-
MBILIUIEHHOCTH, NPUOOpPHl M ammaparbl, MUKPOCXEMbI AJIsi COOPOYHBIX IMPOU3-
BonacTB. O0bem HakoruieHHBIX sAnoHCkuX [IMU B sxomomuke Kurass mocruraer
900 mipa nomt., Mo 3TOMy MokazaTento SInoHus — abCoNMOTHBIH MHPOBOH JU-
nep'. Takxe SInoHus uMeeT HeGONBIIOE OTPULIATENLHOE CalbA0 TOProBOro 6a-
na"ca ¢ Kuraem. Cnenyer OTMETHUTB, UTO MO IKCIOPTY MHOTMX HAaWMEHOBaHUI
BBICOKOTEXHOJIOTHYECKON MPOAYKIIMM B TPETbH CTpaHbl Kutail u Snonus ceronss

8 Oruer o BHemHel Toprosne Mexay Poccueit n SInonwmeit B 2019 . URL: https:/russian-
trade.com/reports-and-reviews/2020-02/torgovlya-mezhdu-rossiey-i-yaponiey-v-2019-g/ (nata o6-
pamenus: 15.06.2021).

% Koponee I1. Ecin Poccust XoueT NpUBJIeYh HHBECTHIIUU K3 SITIOHMHM, €l HY)KHO OHMMATh
smoHckui xapaktep. 2019. URL: https://mustread. kpmg.ru/interviews/esli-politika-chasto-menyaetsya-
investor-etogo-ochen-boitsya/ (mara oopammenwus: 15.06.2021).

10 Developing your china trade with Japan and South Korea under RCEP / China Briefing.
URL:  https://www.china-briefing.com/news/developing-your-china-trade-with-japan-and-south-
korea-under-rcep/ (accessed: 15.06.2021).
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SIBJISIFOTCS. IPSAMBIMU KOHKYPEHTaMH Ha TJI00AJIbHOM PBIHKE, MI03TOMY HauuHas ¢
2016 r. eXeroaHbli MPUTOK SIMOHCKMX MHBECTHLMHA B KUTANCKYI0 3KOHOMHKY
CHIDKAETCs, TIEPEOPUEHTUPYSCh Ha pa3BHUBaromuecs ctpanbl Oro-Bocrounont u
OxHoi1 A3um.

AnoHns n cTpaHbl — YieHsl LLUOC
B MeXAYyHapoAHbIX 3KOHOMUYECKNX COK3ax

OueBHIHO, YTO TEKyLIas CTpyKTypa ToBapooOopoTa Snonuu ¢ Poccueii, Un-
mueit, [Takucranom u ctpanamu LleHTpanbHON A3uu oTpakaeT OCOOEHHOCTH y4a-
CTHSI 3TUX TOCYJIapCTB B MEXIyHapOJHOM paslelneHuu Tpyna. Heckonpko nHas
cutyauus ¢ Kuraem, HO noka SInoHus Bce-Taku yJIEp’KHBAaeT TEXHOJOTMYECKOE
JUIEPCTBO B TOProBo-3koHOMHUeckux oTHouleHusx ¢ KHP, necmorps Ha Gonb-
e yernexu Kurasg no pa3BUTHIO HHHOBAIIMOHHBIX CEKTOPOB AIKOHOMUKH. 3aMeT-
HO, yTo 1o JuHUM IIOC-SnoHus moka He CIOXKWICS OIBIT MHOIOCTOPOHHETO
9KOHOMHYECKOTO COTPYIHHYECTBA, IOCKOJIBKY BCE B3aMMOJICHCTBUE MTPOUCXOIUT
B paMKax JBYCTOPOHHHUX corameHuil. OMHaKo COBMECTHOE y4acTHE B MEXIyHa-
POIHBIX 3KOHOMHUYECKHX OpPraHU3alUsAX Ha MPOCTPAHCTBE A3UM MOXKET CIOCO0-
CTBOBaTh BBIPaOOTKe oO1iero noist u ykpenutsb 3HaueHue LIIOC kak nHTerpanu-
OHHOM DPKOHOMHYECKOM CTPYKTYpBI B JOIOJHEHUE K BOIIPOCAM MEXAYHApOIHOU
0e30MacHOCTH, TOPIOBIIM HEPropecypcaMu U COLUAIBbHO-TYMaHUTapHOI'O CO-
TPYJHUYECTBA.

B nos16pe 2020 r. 66u10 00BsaBIEHO 0 co3nanuu BPOII — BeeoObemiioniero
PErMOHATBHOTO YKOHOMHYECKOT0 MapTHEPCTBA, YTO 03HAMEHOBAJIO COOON HOBBIN
3Tal TOProBO-3KOHOMUYEcKoW MHTerpauuu B Asuu. Otuactu BPOII nHacnenyet
TpaHcTUXOOKEAaHCKOMY MapTHEPCTBY (M €ro MpOJOJDKEHUIO B BUae BceoObem-
JFOIIETO U MPOTPECCUBHOTO TPaHCTUXOOKEAHCKOTO TMTAPTHEPCTBA YxKe 0e3 ydacTus
CIIIA), oTtyacTu sIBISIETCS TOJHOLICHHOW peanu3aleil JaBHEeW HIeH O 3aIyCKe
MaHa3uaTCKON 30HBI CBOOOMHON TOoprosiu, npoasuraeMoirt ACEAH emie ¢ koHia
1990-x rr. BPOII ceronnst mpeTeHayeT Ha POJib KPYMHEHIIET0 B MUPE SKOHOMMU-
YeCKOro oObeAMHEHUs], OXBaThIBas 10 TPETH HAaceJIeHMs IUIaHeThl U obecrednBas
10 30 % rno6ansHoro BBIIL. YpoBeHbs perroHanu3anyy TOProBeIX MOTOKOB B Ipe-
nenax BPOII mpubmmxaercs k 50 %, a cpeHeB3BeIIEHHBI UMIOPTHBIN Tapud
o 6ompmmHCTBY CCT B cpenHem He mpeBbImaet 2 %, U €CTh BCE OCHOBAHUS IS
ero camkenus 10 0,5—1 % B 6mmkaiimee Bpems (Regional comprehensive.., 2020).

[IpenmymectBenHo B pamkax BPOII rapMoHM3HpYIOTCS M MHCTUTYLIMOHAIIU-
3UPYIOTCS COTJIAIICHHSI O CBOOOAHOM TOPTOBIIe, 3aKIf0YeHHbIe ¢ Havana 2000-x rT.
Mexnay Kuraem, SAnonueit, Pecy6nukoii Kopeelt, ABctpanueii 1 rocynapcTBaMu
ACEAH. U3 ctpan — unenoB 1IOC Bo BPOII Bxoaut Tonsko Kuraii; npennona-
rajock, 4To K 00bEIUHEHNIO IPUCOETUHUTCS MHIMs, 0 OKa 3TOro He MpOM30-
OUIO — WHJIUNCKOE IPaBUTENIBCTBO OIACAETCSl HETaTHBHBIX ITOCIEICTBUM UL
BHYTPEHHUX IPOU3BOIUTEINEH, TOCKOJIbKY UMEET OTPULATEIBHOE CaJIbI0 TOPIo-
Boro Oananca ¢ 601bIIMHCTBOM 3KOoHOMUK BPOII. Tem He MeHee BO3MOMXKHOCTb
U BXOXAEeHHUA MHnum octaercs, a B MEpCHNEKTUBE TaKOW BapUaHT MOXKET pac-
cmotpets U Poccust (Tananosa u np., 2021). I[lyrem pa3Butus Koonepauuu B pam-
kax BPOII crpans! — wiensl HIOC (B nepByto ouepens Kurail, Ho B JasnbHeHIeM
u Poccus ¢ Muaueit) MoryT npoABUTaTh KOHLENIUIO €AUHOW SKOHOMHYECKOH CH-
cTeMbl B A3HMH, COCTOSAIIEH M3 Heckonbkux moucucreM: EADC, IIOC, BPOII,
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CAAPK (Acconmanust peruoHanbHOro cotpynnudectsa FOxuoit Asun). Ilpoek-
TBI COTIPSDKEHUS TaHHBIX O0bEIMHEHUI aKTMBHO MPEAJIaraloTcsl U MCCIEeTYI0TCS,
IIOCKOJIBKY MOTEHIMAIBHO 3TO BEJET K CO3[JaHUI0 HOBOI'O MHPOBOTO 3KOHOMMYE-
CKOTO MOpsiAKa C LIEHTPOM B A3HUH.

Ho BPOII enuHcTBeHHOM MacmITaOHBIM WHTETPAIIMOHHBIM MPOEKTOM KO-
HOMHUYECKOTO XapakTepa B A3UU CUNUTAJIOCh A3MATCKO-THX00KEaHCKOE HIKOHOMHU-
yeckoe coTpyauudectBo (ATIC), ocHoBanHoe B 1989 r. B HacTosimiuii MOMEHT B
pabore ATOC yuactByer 21 rocyaapctBo ATP, Bkmouas SAnonuto, Kurait u Poc-
cuto. bazosrie e ATOC (nmoanepkanne cTabUILHOTO SKOHOMUYECKOTO POCTa
CTpaH-4JIEHOB M NuOepanu3aius BHelHeld Toprosiu B pamkax PTC mon srumoii
BTO) B ocHoBHOM ObLTH peanu3oBanbl B 1990-¢ — cepenune 2000-X IT.: B 3TOT
nepuo poct BBII crpan Bocrounoit A3uu mpeBbIan CpeaHEMUPOBON MOKa3a-
tenb B 1,5 paza. Tem He meHee yxke ¢ koHua 2000-x rr. pons u 3HaueHne ATOC
KaK KOOPJIMHUPYIOIIEH SKOHOMUYECKON CTPYKTYpbI MOCTENIEHHO CHIbKaeTcs. [1o cyTu,
y A3naTcKko-THX00KEaHCKOr0 SKOHOMUYECKOTO COTPYIHUUYECTBA TaK U MOIYYHIIOCH
cTaTh NMpoodpa3zoM uHTerparuonHon Mmoaenu EC nis A3uu, CIUIIKOM pa3HOE BH-
JICHWE PETHOHAIBHOTO Pa3BUTHS JeMOHCTpHpoBain cTpanbl — wieHsl ATOC (Lynch
et al., 2020).

Ho AT3C no cux nmop coxpaHseT CBOM MO3UIMU KaK HAyYHO-HUCCIIEeI0BATEIb-
CKUW U KOHCYJIbTaTUBHBIA (POPYM U MOXKET OKa3aThCs MOIXOJISAIIEH IIOIIAIKON
JUI. KOHCTPYKTUBHOTO JIMAJIOra MEXKIy Pa3lIMYHBIMH MEXIyHApOJHBIMU 00bese-
HUsIMU, K KoTopbIM oTHOCATCS [IIOC u BPOII. Crnienyer otMeTHTh, 4TO U1 SANOHUA
yudactue B aedarenbHoctd ATOC no-npexHeMy OCTaeTcsl BaXXHbIM HHCTPYMEHTOM
MPOJIBIXKEHHSI CBOMX DKCIOPTHHIX MHTEpecoB. B pamkax ATOC xopormio oTpado-
TaH MEXaHH3M MHOTOCTOPOHHETO OOCYXIEHHs aKTyaJbHOW 3KOHOMHUYECKOH MO-
BECTKH BO BpeMs MPOBeACHUS HEPOPMaIbHBIX CAMMHUTOB TJIaB FOCYAAapCTB U Ipa-
BUTEJIbCTB, @ TAK)KE MPUYPOUCHHBIX K HUM COBEIIAHUNA MUHUCTPOB MHOCTPAHHBIX
JIe7T 1 MUHUCTPOB Toprosiu. B 2018 r. Ha TakoM caMMHTE BBICTYyHal Ha TOT MO-
MeHT npencenarens [IpaButenscrBa Poccuiickoit ®enepanuu [.A. Mensenes.
B cBoell peun OH czenan akIeHT Ha NEPCIEKTUBAX CONPSKEHUSI HECKOJIBKUX KO-
HOMMYECKMX MHHMLMATHUB Ha MPOCTPAHCTBE A3MATCKOTO PErMOHA, YIOMSHYB M pac-
Tyuiee 3HadeHue [llanxaiickoil opraHu3ay COTPYJHUYECTBA B KaUeCTBE TOPrOBO-
SKOHOMHYECKOro Oyoka. OH Takxke npemtoxkun crpaHaM ATP B3aumoneiicTBoBaTh
HE TOJBKO C HAIIMOHAJILHBIMU MpaBUTENbCTBaMU cTpad — wieHoB LIIOC, Ho u ¢ op-
raHu3anuell Kak TaKOBOM, IMOCKOJBKY BCe HEOOXoauMmble (hOpMallbHbIe MEXaHU3-
MBI JIJTSI TOTO CO3IaHbI! .

Cpenu Takux MexaHU3MOB ciefyeT Belenutsh Jlenosoii coset LIIOC. OtoT
opras O0bu1 yupexaeH B 2006 Toy «C eNbI0 COCUCTBHS PACIIUPEHUIO YIKOHOMH-
YECKOr0 COTPYIHUYECTBA MEXAY CTpaHaAMH — WIEHaMU OpraHU3alluM, HaJlaKUBa-
HUS AUajiora MeXAy JAEJIOBBIMH KpyraMu CTpaH, IPUBJIECYEHUS MX K BCECTOPOH-
HEMY JIEJIOBOMY COTPYJHHYECTBY B TOPrOBO-3KOHOMHUYECKONW Y MHBECTUIIMOHHOMN
obmactsax»'2. Jlenosoii coper IIIOC — camMocTosTeNbHAS CTPYKTYpa, 0071a1ai0m1as

1 26-it cammur (opyma «Aznarcko-TUXOOKEaHCKOE SKOHOMUYECKOE COTPYHHYECTBOY /
[pasurensctBo Poccnu. URL: http://government.ru/news/34733/ (mara obpamenus: 15.06.2021).

12 lenmosoii coser 1IIOC. URL: https://www.rspp.ru/activity/cooperation/shos/ (gaTa oGpa-
menus: 15.06.2021).
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[IPaBOM IOATOTaBIMBATh PEKOMEHJALMN WU IMPEAIaratb SKCIEPTHHIE OLEHKH II0
MEPCIIEKTUBHBIM HAIPABJICHUSAM DPA3BUTHS MEXKIYyHApOJIHOTO0 OW3HECa, TOPTOBO-
9KOHOMMYECKOTO M MHHOBALMOHHOTO cOTpyAaHHuYecTBa Ha npocrpancTse LIIOC.
[To cytu, [enoBoii coBeT 00JagaeT TOJBKO KOHCYJIbTATHBHBIM (DYHKITUSIMU, OI-
HaKO IUIAaHUPYETCs MPEAOCTaBUTh eMy OOJIbIlle MOJIHOMOYMN M PACHIMPUTh TOPU-
30HTHI PELIEHUH, KOTOPbIe MOTYT IPUHUMATBLCS BO BPEMsI €KETOJHON CECCUU Co-
BeTa U npasieHueM JlenoBoro cosera no ee utoram (MaxmyTos, 2014).

MpenaTcTBuA AN9 BHELWHe TOProeav
co cTpaHaMmm — 4yneHamu LLOC

Tem He MeHee sl peai3aliy BBIIICONHCAHHOTO CIIEHApUs HEOOXOIMMO
YCTPaHUTh PsiJi CEPhE3HBIX OaphepoOB TapuU(HOTO, MHCTUTYIIHOHAIBHOTO M MEX-
JTYHApOJIHO-TIOIUTHYECKOTO XapakTepa. SMoHus Kak SKCIOPTEP BBICOKOTEXHOIIO-
TMYHOU MPOIYKIMH HECET CEPbe3HYI0 KOHKYPEHTHYIO Yrpo3y pa3BUTHIO MHIY-
ctpun crpad — wieHoB [IIOC B ciyyae ycTtaHOBIeHHUsI 00Jiee TECHBIX TOPTOBO-
HSKOHOMHUYECKUX OTHOIIEHUH ¢ HUMU. BaxkHbl U MaciuTaObl — BCE-TaKU MPOU3BOJI-
CTBO TOBapOB CXO)KeW HOMeHKJIaTypsl Bcemu ydacTHukamu IIIOC (3a uckiroue-
HueMm Kuras) cyliecTBeHHO ycTymaeT KOJIMYECTBEHHO M KaueCTBEHHO SMOHCKUM

IIOKa3aTCIIsAM.

Tabnuuya 2

MepeyeHb U xapakTepucTUKa OCHOBHbIX 6apbepoB no nuHun 9noxHus — LLOC

TapudHble

MHCTI/ITyLl,I/IOHa.ﬂbeIe

MexayHapoaHo-nonuTnyYeckue

1. HEroToBHOCTb CTOPOH MATU
Ha B3aMMHble YCTYynKn. ns
ANOHUM C TOYKM 3PEHUNS M-
nopTa o4eHb HyBCTBUTENbHOM
0OTpachbto ABSIETCS CENbCKOE
X035IMCTBO, MO3TOMY NpUMe-
HSleTCs CMCTEMA KBOTMPOBA-
HWS1, BbICOKMX TaPUDHbIX
CTaBOK U UHbIX 6apbepOoB.

2. CtpaHbl LUOC - kpynHble
3KCNOpPTEPbI CENbCKOXO3SM-
CTBEHHOW NPOAYyKLIMK, NO3TO-
My [LOCTYN Ha SSNOHCKWUIA Pbl-
HOK OYEHb BaX€EH A5 HUX.
OpHako AnoHus npu o6Cyx-
neHun npoektoB CCT nsbe-
raet 9TON TEMbI.

3. Komnanun na Kurtas, Uugum
1 Poccumn cTpeMsTca KOHKY-
pupoBaTh C NPOMU3BOANTENS-
MW TOBapOB C BbICOKOM [,0-
6aBfIeHHON CTOMMOCTbIO 13
ANoHMM Ha MMPOBON apeHe,
NoO3TOMY OHU He 3anHTepe-
COBaHbl B OTKPbITUN BHYTPEH-
HUX PbIHKOB AJ151 60J1bLLOro
yncna SNOHCKMX TOBapoB

1. PaanunyHble npasuna opraHn-
3aumn PLIHKOB U X PerynmpoBsa-
HUS. Cepbe3HO OTINHATCS CUC-
TeMbl CTaHAapPTM3aumn 1 Tpebo-
BaHVS K MapKMpoBKE TOBAPOB.
Heobxoanmbl Hemarble ycunms
no rapmMoHN3auum 3TOro, HO Nno-
TEeHLMabHbIE BbIroapl HE ove-
BUOHbI.

2. BonbLuloe Kom4ecTBo 610po-
KpaTnieckmx 6apbepos, KOTO-
pble UMEIOT MEeCTO B CTpaHax —
yneHax LLIOC, cnoxHocCTb B no-
HUMaHUU MHOTUX IOPUANYECKUX
BOMPOCOB, KaCaOLLMXCS OTKPbI-
TUS 1 BeaeHus Bu3Heca 3apy-
BGEXHbIMU KOMMaHUAMMU.

3. BbICOKMI4 ypOBEHb TPAHCAKUMIOH-
HbIX u3gepxek (oo 10 % ot caoen-
K1), 4TO SIBNSieTCs Npobriemort oist
ANOHCKOro 6musHeca B Poccun

1 cTpaHax LieHTpanbHom A3un.
JonNOAHUTENBHO — HEAOCTATOYHO
pas3BUTblE MEXAHN3MbI 3aLUUThI
MHOCTPaHHbIX MHBECTULIUIA, U3-
OupaTesnibHoe AelicTBME NpaBo-
BbIX MEXAHU3MOB

1. YcnoBHas npuHaanexXHocTb AnoHum
1 cTpaH — 4yneHos LLIOC k pa3HbiM reo-
noanTnyeckum narepsm. nsa Tokmo
K/04€BbIM COIO3HUKOM U MapTHEPOM
no-npexHemy octatotrcs CLUA, a rnas-
HOW BHELLHEMNONTUYECKOW CTpaTervemn —
«OTKPbITbIA PEFMOHANIN3M> MJIIOC KOH-
uenuus «CBo60AHOro N OTKPLITOrO
MHp0-TNX0OKEAHCKOro pernoHa».

2. NeknH 1 Mockea npoasuraioT naeto
BonblUOro eBpasmninckoro NapTHEPCTBA,
OCHOB@HHOIO Ha KOHTMHEHTasNbHOM
TOProBoW NnapagurMe 1 co3gaHum
€[1MHOr0 3KOHOMUWYECKOr O MPOCTPaH-
CTBa, Kak UTor conpsixeHunss EASC

M KUTaNCKOW NHnMumaTvBbl «OamH rnosic,
OfIVH MyTb».

3. PasnnyHoe BuaeHue obLLero asmat-
CKOrro reocTparermieckoro NpocTpaH-
cTBa. AnoHus 6osbLue npeanoynTaeT
B ME&XAyHapOOHbIX OTHOLLEHWSIX nNpar-
MaTWYHbIM AENOBOM NOAX0A, NO 3anaa-
HOMy 06pasLy, B TO BpeMs Kak ans
cTpaH — uneHos LLIOC BaxHa onopa
Ha B3aNMHOE LIMBUIN3ALNOHHOE CO-
npsi>XeHne 1 NpUHUMNnanbHoe, Nos-
HOE [oBepue Mexay NoTeHunanbHbl-
MW napTHepamm

UNecmoyHuk:  Follow

up on the Growth

Strategy.

Provisional translation. URL:

https://www.kantei.go.jp/jp/singi/keizaisaisei/pdf/fu2019en.pdf (aata obpaweHuns: 15.06.2021).
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Table 2

List and characteristics of the main barriers along the Japan-SCO cooperation line

Tariff

Institutional

International and politic

1. Unwillingness of the parties
to make mutual concessions.
For Japan, from the point of
view of the iport, agriculture is
a very sensitive industry, there-
fore, a quota system, high tariff
rates and other barriers are
applied.

2. The SCO countries are major
exporters of agricultural pro-

ducts, so access to the Japa-
nese market is very important
for them. However, Japan avoids
this topic when discussing FTA
projects.

3. Companies from China, India
and Russia seek to compete
with manufacturers of high-
value-added goods from Japan
is on the world stage, so they
are not interested in opening
domestic markets for a large
number of Japanese goods

1. Various rules for the organization
of markets and their regulation.
The systems of standardization
and the requirements for labeling
of goods differ seriously. Con-
siderable efforts are needed to
harmonize this, but the potential
benefits are not clearly visible.

2. The large number of adminis-
trative barriers that take place in
the SCO member states, the dif-
ficulty in understanding many legal
issues related to the opening and
conduct of business by foreign
companies.

3. High level of transaction costs
(up to 10% of the transactions),
which is a problem for Japanese
business in Russia and Central
Asian countries. Additionally, there
are insufficiently developed mecha-
nisms for the protection of foreign
investments, selective operation
of legal mechanisms

1. Conditional affiliation of Japan and
the SCO member states to different
geopolitical camps. For Tokyo, the United
States remains a key ally and partner,
and the main foreign policy strategy
is “open regionalism” plus the concept
of “Free and open The Indo-Pacific
region.”

2. Beijing and Moscow are promoting
the idea of large Eurasian partnership
based on the continental trade para-
digm and the creation of a single eco-
nomic space, as a result of the inte-
gration of the EAEU and the Chinese
initiative “One Belt, One Road.”

3. Different vision of the common Asian
geostrategic space. Japan prefers
pragmatic in international relations,
a typical Western-style business ap-
proach, while for the SCO member
states, it is important to rely on mutual
civilizational cooperation and princi-
pled, complete trust between poten-
tial partners

Source: Follow up on the Growth Strategy. Provisional translation. Retrieved June 15, 2021, from

https://www.kantei.go.jp/jp/singi/keizaisaisei/pdf/fu2019en.pdf

O ToM, HACKOJILKO CIIOKHO TPEOJI0JETh MEePEUNCIICHHBIC B Ta0JI. 2 pa3HOTTIa-
cusi, roBoput npoekT 3CT mexnay Anonueit, Kuraem n Pecriyommkoit Kopeeid. Ile-
PETOBOPHI O CO3TAHUN TAKOTO TPEXCTOPOHHETO TOPTrOBO-3KOHOMUYECKOTO OOBEIH-
HEHUs UAYT yKe Oonee 15 jer; HeOMHOKpPaTHO OBLIIM 0OOCHOBAHBI BCE CHIIBHBIE U
CJIaGBIe CTOPOHEIL HaHHOfI WHHUIUAaTUBBI. Hpnqu B3anMMHasg UHTETpaAlUsA S5KOHOMHUK
TpeX CTpaH M TaK HaXOJHUTCS Ha IOCTATOYHO BBHICOKOM YpPOBHE (YUHUTHIBasl KOJIHYeE-
CTBO COBMECTHBIX MpPENNPHUATHHA, U3MEpsIoIIeecs ThICI4yaMH, U BOOOIIEe 00beM
HakoruieHHbIX [IMH). Tem He MeHee CKOJIbKO-HMOYIb 3aMETHOTO TPOIABHKCHUS B
STOM HAIpPAaBJICHUU HE MPOU3OIIIO, U CTPAHBI TaK K€ JAJIEKH OT CO3aHMsI MOJIHO-
uennou 3CT, kak u 15 et Hazaa. OrpoMHOE BO3/IEUCTBUE HA 3aMEJICHUE MPOLEC-
Ca OKa3bIBAIOT COLMATBHO-TIONUTHYECKUE (PAKTOPBI U UCTOPHUECKUE OOHIBI, CIOXK-
HOCTU TI0 TPUBEICHHUIO K OOIEMYy 3HAMEHATENIO0 CIOKUBIIMXCS HAIMOHAJIBHBIX
NPUHOUIIOB MHCTUTYHHWOHAJIBHOTO PETyJIMPOBAHUS, IpsAMasi KOHKYPCHIUA 3a a3U-
aTCKHeE PBIHKU cObITa TOBAapoB U yciyr (Armstrong, Drysdale, 2014).

3aknouyeHue

IToxa Smonusa u IIOC kak SKOHOMHYECKHE MapTHEPHl HE MUMEIOT OCOOBIX
TOYEK CONPUKOCHOBEHHUS — B TIEPBYIO OUYEPEIb ITO CBI3aHO C BHYTPEHHEH CTPYK-
typoil [llanxalickoil opraHu3aiuu COTPYAHUYECTBA, KOTOpas HE MOJpPa3yMeEBACT
COTJIaCOBAHHOHN YKOHOMUYECKOU ITOJIUTUKU U CAUHLIX CTAHAAPTOB BCACHUS MCIK-
nyHapoaHoro O6m3Heca B pamkax Opranmszanuu. MHTerpanuonnas moxaens HIOC
GOHBLHG 34TOYCHA oA MOJIMTHYCCKUEC U CTPATCTUUCCKUEC LCIIU, OJJHAKO B HACTOA-
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niee BpeMsl pacTeT 3auHTEPEeCcOBaHHOCTH cTpaH — wieHoB IIIOC u B cozmanumn
HaJHAIIMOHAIBHBIX TOPrOBO-3KOHOMHYECKHX MHCTUTYTOB, O YE€M HANpsSMYIO To-
Boputcs B Ctparerun pazButus [llanxalickoil opraHu3anyy COTpyIHHYECTBA 10
2025 r.'? Tpaxkruueckum mpumepoM ciyxut EADC, u BechMa BEPOSTHO, YTO B
pesynbrare conpstkeHuss EADC, IIIOC u kuralickoit nHunmatuBsel «OAuH 1osic,
OJIMH IyTh» MOSBUTCS KPYITHOE €BPa3HIiCKOE SKOHOMHUYECKOE 00BEAUHEHUE, CIIO-
cobHoe koHKypupoBaTh ¢ BPOII, u Torna SlnoHus kak oJHa U3 BEAyIUX PErHo-
HaJIbHBIX JIEP’KaB BBICTYIIUT 32 COBCEM HMHbIE MacIITa0bl KOONIEPALIUH.

Taxum o6pazom, IIOC He BocnpuHuMaeTtcs SInoHuel B Ka4ecTBE IKOHOMHU-
YECKOro OOBEIMHEHUS, C KOTOPHIM MOXHO ObUTO OBl B3aMMOJCHCTBOBATH ITyTEM
3aKJIIOYEeHHUs COTIalleHni U KoHTpakToB. Ho, yunTsiBas cnoxusmmecs (¢ 2001 r.,
korma Obuta cpopmupoBana lllanxaiickas opraHu3aysi COTPYIHUYECTBA) yCTOM-
YUBbIE BHEIIHETOProBble CBs3u Mexay Poccueit u Kurtaem, Poccuelr u Unauei,
Kuraem n [Takucranom, Kuraem u ctpanamu LleHTpaibHOM A3uM, MOKHO TOBOPUTh
O TIOCTETIEHHOM PAaCIIUPEHUU OOILIEro 3KOHOMMYECKOTO MPOCTPAHCTBA, KOTOPOE
y>K€ CTAaHOBHUTCS OOBEKTOM HMHTEpEca CO CTOPOHHI simoHcKoro omusHeca (Ilerpos-
ckuii, 2019). Ceronns ILIOC coxpansier ¢pparMeHTUPOBAHHBIN XapaKTep CBOEH
MMEHHO TOPTOBO-3KOHOMHMYECKOW MOBECTKHU, 1 MHOTO€ OYJET 3aBUCETh OT TOTO,
B KaKOM HaIlpaBJICHUU NOUAET nanbHenmas unrerpauus [lanxaiickoit opranusa-
LMY COTPYAHUYECTBA U HACKOJIbKO OHA OyAET pejeBaHTHA U3MEHSIOLIUMCS yCIIO-
BUSIM TOPrOBO-3KOHOMHYECKOIO COTPYTHUYECTBA B A3HH.
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ckux (hepmepckux) xo3siictB (K(P)X) B COBpEeMEHHBIX YCIOBHIX SKOHOMHUYECKOTO pa3BH-
Tusl. BeiABnena rimaBHas npuunHa HeddekTuBHOrO QyHKIMornpoBanus K(P)X — nedurmr
KamuTaxa 1 HeOOXOIMMBIX MPOM3BOACTBEHHEIX pecypcoB. [loka3zana HEOOXOIUMOCTE pa3zMe-
menus K(®)X xommakTHeIM MaccuBoM. [locTpoeHa onmTHManbHas cxeMa MH(PPaCcTPyKTYpHI
3€MEJIBHOIO MacCHBAa. BBISBIEHO, YTO OAHUM U3 TTABHBIX YCJIOBUH, ONPEACIAIOIUX KU3HE-
CHIOCOOHOCTh KPECThIHCKUX ((pepMepCKuX) XO3SUCTB, ABISAETCS 0OOCHOBAHHUE M JOCTHKEHUE
OINTUMAITFHBIX MTPOU3BOJICTBEHHBIX M SKOHOMHUYECKUX IapaMeTpoB. YKa3aHbl (PaKTOPBI U YCIIO-
BUSI, KOTOpPBIE HAJO YYUTHIBATH IPU ONpPEJENCHUS ONTHUMANIbHOW MPOU3BOACTBEHHOH CTpPYK-
TYPBI KPECTBSIHCKOTO ((hepMepcKoro) xo3sicTBa. PaccMoTpeHs! BakHeHIIMe HaIpaBiIeHUs 3¢-
(DEKTHBHON NESATEITHHOCTH KPECTHIHCKUX ((pepMepcKrX) X03HCTB, OMHUM U3 KOTOPBIX SIBIISI-
eTcs Koomeparys Kak Mexay co00il, Tak U ¢ IPyTUMH CENbCKOXO3SIHCTBEHHBIMU U TIPOMBIIII-
JICHHBIMHU TPEATPUATHSIMH, OCYILECTBIISIOIIMMI 3aTOTOBKY, IEpepadoTKy M PEan3aliio CeIbCKO-
XO3SHCTBEHHOM PO Ty KITUH.
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Abstract. The basic principles of the formation and operation of farms in modern conditions
of economic development are presented. The main reason for the ineffective functioning of
farms is revealed — the lack of capital and the necessary production resources. The authors
have shown the need to locate farms in a compact massif. The optimal scheme of the land
mass infrastructure has been built. Also, during the study, it was revealed that one of the main
conditions that determine the viability of farms is the substantiation and achievement of opti-
mal production and economic parameters. The factors and conditions that must be taken into
account when determining the optimal production structure of a farm are indicated. The most
important areas of effective activity of farms are considered, one of which is cooperation both
with each other and with other agricultural and industrial enterprises engaged in the procure-
ment, processing and sale of agricultural products.
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BeBeneHue

OnHUM U3 TJIABHBIX HAINPaBICHUN pajlKaIbHOTO peOpMHUPOBAHUS arpap-
HEIX oTHoIIeHnH B Poccruu B Havane 1990-X ToI0B SIBISIOCH CO3IAaHUE KQUSCTBEHHO
HOBOT'O CEKTOpa CEeIbXO3MPOU3BOACTBA — KPECTHSIHCKOTO ((hepMepcKoro) Xo3sii-
CTBa, OCHOBAaHHOT'O Ha MPUHLHUIAX 3KOHOMUYECKOW CaMOCTOSATEIbHOCTH U YacT-
HOW COOCTBEHHOCTH Ha CpPEJCTBA MPOU3BOJACTBA U MPOU3BEAECHHYIO MPOIYKIHIO.
K Hacrosmemy BpeMeHU KpecTbsHCKUE ((pepMepcKue) X03HUCTBa, 3aHIN OIpe-
JIEJICHHYI0 HUIIY B MHOTOYKJIaJHOM CEIbCKOXO03SHICTBEHHOM NPOU3BOACTBE U 3a-
SABUJIM O ce0e KaK O peajbHO CYIIECTBYIOIIEH HOBOW (opMe XO3SHCTBOBAHUS B
arpapHom cektope (Kononosa, 2015).

B coBpeMeHHBIX yCIOBHAX KpeCThIHCKUE ((hepMepCcKHe) X03s1icTBa BBIOJ-
HAIOT PSAJl BAKHEHITNX HAPOJHOXO3SIMCTBEHHBIX (DYHKIMNA: UTPAIOT 3HAUUTEIIbHYIO
POJIb B IPOJJOBOJILCTBEHHOM OOECIIEUEHUH CEJIbCKUX ceMel, (POpMUPOBAHUHU ITPE]-
JIOKEHUSI HA MECTHOM, PETHOHAJIBHOM U OOIIEPOCCHICKOM IMPOAOBOIBCTBEHHBIX
PBIHKAX; UTPAlOT BAXKHYIO POJIb B PEIIEHUH COLMAIbHBIX MpolieM cena, odecme-
YEeHHUs 3aHATOCTH U MOAJEPKAHUU JOXOA0B CEIbCKOTO HACEIEHUs; CHOCOOCTBYIOT
COXPaHEHHIO CEIbCKOTO HACEICHUS M CEIbCKOT0 00pa3a )KU3HU.

Bce 310 00ycnaBiMBaeT KpaiiHI0I0 HEOOXOJUMOCTbh M aKTyaJIbHOCTh Hay4-
HBIX MCCIIEOBaHUH B chepe pa3BUTHS KPECThIHCKUX ((hepMEPCKHX) XO3SIHCTB.
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0O0630p nuTepaTypbl

B pamkax uccrnenoBaHus MPUMEHSUTUCH TPYAbl POCCUHCKHX U 3apyOeHbIX yde-
HBIX, a TAK)KE MPAKTHUECKUX JedTesnell B 0071acTh OIEHKH MPUHITUIIOB (OPMHPO-
BaHUs KpecThsaHCKUX (pepmepckux) xo3siucTB (K(D)X). Tak, B cratbe A.O. Ko-
HOHOBOH IUPOKO OCBEIIEHO coBpeMeHHO cocrosiHne K(®P)X, B yacTHOCTH, UTO
K(®)X 3ansnu onpeeneHHy0 HUITY B MHOTOYKJIAJTHOM CEIbCKOXO03HCTBEHHOM
npou3BojacTBe. B Tpymax H.M. MaTBeeBoii npencraBieHsl myTu pa3Butus K(D)X
Ha COBPEMEHHOM JTale COLMAIBHO-D)KOHOMUYECKOTO Pa3BUTHS, a TAKXKE UX BKJIaJ
B arpapHO-MPOMBINIIEHHBIN KoMmIuiekc. B mybnukaruu JI.B. borocopbsiHCcko#, Ha
npuMepe AcCTpaxaHCKOM o0IacTH, MoKazaHa 3HAYMMOCTh Koomepauuun K(D)X
Ipyr C JAPYrOM B YacTU COBMECTHOT'O HCIIOJIb30BaHHUSA CEIbCKOXO3AMCTBEHHOM
TEXHUKU U ApYrux pecypcos. B craths yuensix u3 KHP T.W. Qiu u B.L. Luo no-
Ka3zaHa 3HaYUMOCTh MexaHuzaruu a1 K(DP)X. B 1enom pelHOK CelIbCKOXO03si-
CTBEHHOW NPOAYKLMH U €ro BIUSHUE HA SKOHOMHUKY IIHPOKO OMMCAaH B CTAThE
N.H. benosoit u M.A. Anb-Xamaru.

MeToabl nccneposaHus

I[J'IH peuracMbIX B UCCICAOBAHNHU 3a1a9 TPUMCHSIINCH SOMIITUPUICCKHUE MCTObI,
MCTOAbI CPABHUTCIILHOT'O aHAJIn3a, O606H.I€HI/I$I CTaTUCTUYCCKUX AAaHHBIX. OcHOB-
HBIC HAYYHBIC MOJIOXKCHHUA OAHHOT'O HCCICOAO0BAHUMA p33pa6aTBIBaJ'II/ICB aBTOpPOM
CaMOCTOATCIIBHO.

OcCHOBHbI€ NpUHUUINbI GOpMUPOBAHUSA
KpPeCTbSIHCKUX ((pepMepCcKnx) Xo3amnNCcTB

Ha ocHoBe mpoBeneHHBIX HCCIIEIOBaHMI aBTOpaMu CPOPMYIUPOBAHBI OC-
HOBHbBIE TPUHIIUIIBI POPMUPOBAHUS U IEATEIHHOCTH KPECTHSIHCKUX ((hepMEpPCKUX )
XO35UCTB.

Hocmamounocms cpedcme (pecypcos). DopMupoBaHUE KPECTHIHCKOTO XO-
3s7iCTBa BO MHOTOM CBSI3aHO C pa3MepaMH CTapTOBBIX cpencTB depmepa. ledu-
IUT KaluTanxa U HeOOXOIUMBIX MPOU3BOJCTBEHHBIX PECYPCOB SIBIISETCS TJIABHOM
npuunHoil HeapdexktuBHOro (yHkuoHupoanus K(PD)X. Peanuzanus naHHOro
MIPUHIIMIIA CBOAUTCSA K KOJIMYECTBEHHBIM M KAaUE€CTBEHHBIM TPEOOBaHUSM, KOTO-
pble HEOOXOIMMO YYUTHIBATD MPH ONpPEAETICHUN ONTUMAIbHBIX 3aTPAT U CTPYKTY-
pBl (POHIOB, B 3aBUCUMOCTU OT 00BEMOB IMpou3BoacTBa. CoOMI0I€HNE JaHHOTO
MPHUHIUIIA OCOOCHHO Ba)KHO Ha TEPBOHAYAILHOM JTalle CTAHOBJICHUS KPECThSH-
ckux (pepmMepcKkux) X03siCTB.

Xozaicmeennasa camocmoamenbHoCHb U 0MmeemcmeeHHOCHb. JIaHHbIN TIPUH-
UM TpeaomnpeaenseT npaBo GepMepa Mo CBOEMY YCMOTPEHHUIO PaCHOPSKaThCS
MIPOU3BOJCTBEHHBIMH PECYpCaMi, BHIOMPATh BHITOJAHBIE CPEPHl NEATEILHOCTH,
OTIPENIeNIATh Pa3Mephl XO3sIMCTBA, BBITOJHBIC KaHAJBI PeaTU3alliy MPOU3BEICHHON
MPOAYKIIUH, IPUBIIEKATh CE30HHBIX pa0OYHX, a TAK)KE HECTH BCIO MOJTHOTY OTBET-
CTBEHHOCTH 32 KOHEYHbIE PE3YyJIbTaThl CBOCH JESATEIbHOCTH.

Makcumanshaa 00xoo0nocms. Peanusanusi 3TOro NpUHIMIA MOXKET OCY-
IIECTBIATHCA TOJIBKO Yepe3 MEeXaHU3M PEeHTa0eNbHOCTH MPOU3BOJICTBA KaK TIiaB-
HOTO MCTOYHHKa (popmMupoBaHus GHOHIAOB MOTPEOJIECHUS M HAKOIUICHHUS IS pac-
[IMPEHHOTO BOCIIPOM3BOACTBA. J[aHHBIA MPHHIMI TPEIIONaraeT TakxKe IMoIyde-
HUE MaKCHUMyMa IPOAYKIH ¢ HAUMEHBIIUMH 3aTpaTaMy TPYyla i CPEICTB.
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Pazeumue Koonepayuu. DTOT NPUHLMI ONpEAEIAET Pa3BUTHE MPOU3BOJI-
CTBEHHBIX CBSI3€W, MHTETPALMIO C IPYTHMMH CEIbCKOXO03iCTBEHHBIMHU, Nepepada-
THIBAIOLIUMH ¥ TOPTOBBIMHU MPEINPUATHAMHU M OPraHU3ALMAMM, CO3JaHUE acco-
III/IaIII/Iﬁ U KOOIICPpAaTUBOB KPCCTBAHCKUX XOSﬂﬁCTB, B3aMMHYI0 OTBCTCTBCHHOCTDH
NapTHEPOB 32 BHIIIOJIHEHUE CBOMX 0053aTENIbCTB HA OCHOBE KOHTPAKTOB (3BOJIMH-
ckas, 2012).

Komnakmnocmo u payuonansnocms pazmeujenus. Co0nroieHIe JaHHOTO
IDpuHOUIIA AOOJKHO OCHOBBIBATHCA HaA CO3JaHUH HpOI/ISBOJICTBGHHO-6I)ITOBOFO
KOMILJIEKCA X03HCTB OTHOCUTENIBHO IPUPOAHBIX PECYPCOB, TOPOKHO-TPAHCIOPT-
HOM CETH M PHIHKOB COBITA MTPOTYKITHH.

Pa3memiate 3emieBianeHue KpecThbsiHCKUX ((pepMepckux) Xo3siicTB 1ene-
CO00pa3HO KOMMAKTHO (MacCHUBOM), YTO OTBEYAET B ONTUMAJIbHOW CTENEHU HOP-
ManbHOMY (yHKIMoHupoBaHHuio K(®P)X. MH}pacTpykTypa 3eMeIbHOTO MacCUBa
IpesicTaBieHa Ha puc. 1.

Hanenms: HNndpacrpykrypa CoopyskeHHs 1
MCJIBHOT'O MaCCHBaA (KOMIIaKTH W
K(®)X 3EMEJILHOTO MacCuBa (KO Hoe ycTpoiicTBa
pasMEUICHUE 3EMJICBJIAJICHUN 3KOJIOTHUECKOTO
K(®)X) XapakTepa

! '

Hoporuy, YyacTkd o0LIEro MmoJib30BaHuA YyacTku s

JIECOMOJIOCHI, B BHIE MecTa cOopa HaceneHus, NPOBEICHHA

HHKEHEpHbIE 3JaHUii O0LIEro MoJNb30BaHMA, CTMOPTHBHO-

KOMMYHHKaLHH O0OBEKTOB  CKJIAQZHPOBAHHUA M 03J0pOBHTENBHBIX

1 COOpY KEeHHA nepepaboTKH NPOAYKLHH M Ap. MeponpHATHii "
OTAbIXa

Puc. 1. Mogenb nHdpacTpykTypbl 3eMeNIbHOro MaccmBa

MemoyHuk: cOCTaBNeHO aBTOpaMU.

Agricultural
plots —

Land infrastructure (compact
location of
land holdings)

Environmental
structures and
devices

!

}

Roads. forest

Common areas in the form of a

Plots for sports and

belts, engineering gathering  place for the recreation activities
communications population, public buildings,
and structures warehousing and processing

facilities, etc.

Figure 1. Land infrastructure model

Source: developed by the authors.

Kaxmoe 3emieBnaneHre mo BO3MOYKHOCTH JOJDKHO ObITh CHOPMHUPOBAHO B BHIIE
€IMHOTO KOMITAKTHOTO MacCHBa HECTIOXKHON KOH(Uryparmu. B Tex cmyyasx, koraa
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3eMJIEBJIa/ICHHE BBIHYKIECHHO (POPMUPYETCS HA HECKOIBKUX yYacTKaX, UX B3aUM-
Has yJAJICHHOCTh JOJKHA OBITh MUHUMAJIBHOU, CBSI3b MEXKIY HUMH — yTOOHOM.

OfHUM U3 TJIaBHBIX YCIOBUH, OMPEIEIISIONINX KUZHECTIOCOOHOCTh KPECThSIH-
CKuX ((epMepCcKUX) XO3SIMCTB, SBISETCS 00OOCHOBAHHUE U JIOCTIKCHHUE ONTUMAITh-
HBIX MTPOU3BOJICTBEHHBIX U AIKOHOMHUYECcKuX napameTpoB (MarseeBa, KopuryHosa,
2018).

s IpaBUIIBHOTO OIPEAEIICHHUs] ONTUMAJIBHON MPOU3BOJCTBEHHOU CTPYK-
TYypbl KPECThIHCKOTO ((PepMEPCKOTo) XO03iCTBAa HEOOXOIUMO YUUTHIBATH TaKHE
(bakTopsbI, Kak:

— ONTUMAJIBHOE UCITOIb30BAaHUE CEIIBCKOXO3IMCTBEHHBIX YTOJIHIA;

— TIOCEBHBIE TUIOIIAAH CETbCKOXO03IUCTBEHHBIX KYJIbTYp TOBAPHOTO U Pypak-
HOT'O HaA3HAYEHUS;

— pa3Mepsl IPOM3BOACTBA BAJIOBOM U TOBAPHOW CEIILCKOXO3SIMCTBEHHOM MPO-
JTyKLHH;

— pacnpeneneHue TpoayKIUA PACTEHUEBOCTBA U KUBOTHOBOJICTBA MO Ha-
MPaBJIEHUSM UCTIOIb30BAHMS;

— ONTUMAJIbHAS CTPYKTYpa PALIOHOB (CYTOYHBIX, MECSUHBIX, TOJOBBIX) KOPM-
JeHus: ckota U KopMoBoit 6ananc aia K(P)X co cnenmanuzanueit mo mpousBoI-
CTBY IIPOYKIIMU KUBOTHOBOJICTBA;

— UCIOJIB30BaHUE TPYAOBBIX PECYPCOB M pa3Mepbl HEOOXOIMMOTO MpHUBIIe-
YeHHsI IOTIOJHUTENBFHOTO TPY/Ia B HAMPSHKEHHBINA TIEpuo padoT;

— CTOMMOCTh TOBapHOU MPOIYKIHUU CEITHCKOXO35HCTBEHHOT'O TTPOU3BOCTBA
KakK IO CYIIECTBYIOIIMM B HACTOSALIEE BPEMS, TaK U [0 IPOECKTUPYEMBIM LIEHAM;

— pa3Mepbl MIPOU3BOACTBEHHBIX 3aTpaT B LIEJIOM U MO OTACIIbHBIM 3JIEMEH-
Tam, MPUOBLIH U PEHTA0CITBHOCTb.

[Ipu 5TOM pEeKOMEHYETCSl YUUTHIBATh CIEAYIOIINE YCIOBHUS:

— pa3Mepsl OTpaciield MPOSKTUPYIOTCS C YUYETOM UMEIOIINXCS 3€MEIbHBIX U
TPYAOBBIX pecypcoB. [Ipu 3TOM B TpyAOBBIE PECypChl BKIIFOUAIOTCS, HAPSAY C TPYIO-
cnocoOupiMu wieHamMu K(D)X, paboTHUKH, TPUBIEKaeMble CO CTOPOHBI B HAMPSI-
YKEHHBIE TIEPUO/IBI;

— COOTBETCTBHE MPOEKTUPYEMOU CTPYKTYPHI MOCEBHBIX IUIOMIAICH HAYYHO-
000CHOBAaHHOH 30HaIBHOM crienuanu3anui. OT TOro, HACKOJIBKO MPABUIBLHO OII-
peneneHa creuranu3alus X03siCcTBa, 3aBUCAT OCHOBHBIE SKOHOMUYECKHUE IOKa-
3aTeNd XO3SICTBEHHOH NIeATeTbHOCTH, & UMEHHO: pa3Mep NMpUObLIN, YPOBHHU PEH-
TaOENbHOCTU U IPOU3BOAUTENHLHOCTH TPYAQ;

— obecrieueHue JanpHeHIel HTeHCH(UKAIIUN TTPOU3BOJICTBA U YIiyOeHue
CHeIMAIN3AIMN X035CTBAa HAa MPOU3BOJICTBE HanOojee 3PpPEKTUBHBIX TPOAYKTOB
PacTEHNEBOICTBA U dKUBOTHOBOJICTBA;

— MAaKCHUMAallbHO BO3MOXHOE€ OOecrieueHrne CKOTa KOpMaMu 3a cyeT coOcT-
BEHHOT'O MPOU3BOJICTBA UX B XO35UCTBE.

B mipsiMoii 3aBUCHUMOCTH OT ATHUX MOKa3aTeled HaXOIUTCS POCT MPOU3BOI-
CTBa CEJIbCKOXO35AWCTBEHHOW MPOAYKIIMH, CUCTEMA MATEPHAIBHOTO CTHUMYJIUPO-
BaHUSA TPyJa, YKPETUICHUE COUATbHON Cephl U T. 1.

Jnst kpecThsiHCKHX ((PepMEPCKUX) XO3SHUCTB CO CHENUaTU3aIMe 10 MPOu3-
BOJICTBY IMPOJYKIIUU KUBOTHOBOJICTBA ISl YCTOWYMBOTO (PMHAHCOBOTO IMOJIOXKE-
HUS MOXXHO PEKOMEHI0BATh CIEAYIOIINE HAMPABIICHUS B TIPOMU3BOJICTBE:
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— miepepaboTKa MPOM3BOIMMON MPOAYKIIUH, BILIOTH A0 TyOokoi. OueBUaHO,
YTO HaJEXHO yKpenuth nonoxeHue K(P)X MoxKeT TONbKO J0BEJEHHE €ro mpo-
IOYKIMH € TIOMOIIBIO NEpepaboTKU 0 TaKOro TOBAPHOTO BHUJA, YTOOBI OHA MOTJIa
OBITH peajr30BaHa M0 HAMBBICIINM IIEHAM;

— peanm3anus NPoIyKIUU Yepe3 COOCTBEHHYIO TOPTOBYIO CETh MIIM CO3JIaH-
HYI0 Ha KOOIIEpaTUBHBIX Havasax;

— CO3/1aHHe Ha KOOMEPaTUBHBIX Havajax MPOU3BOJICTBEHHBIX (POPMUPOBAHUI
10 U3TOTOBJIEHUIO MPOAYKIIMIO U3 ILIEPCTH.

Takum oGpazom, ontumaiibHas Mojenb K(D)X cocTouTt U3 3JIeMEHTOB, Xa-
PaKTEepHU3YIOIIUX €ro CHelHaln3allnio, pa3Mepbl U SKOHOMHUKY. CTpyKTypa Moje-
JIM MOKET BBITJIS/IETh, HAIPUMED, TaK:

— CIeUaInu3aIns X03sIMCTBa;

— MJIOMIAh 3€MJIM, B TOM UHCIIE CEbCKOXO03iCTBEHHBIC YTO/bsl (BKIIIOYAS
TAIIHIO);

— TIOTOJIOBBE CKOTA;

— YHUCIICHHOCTh Pa0OTHUKOB;

— OpraHu3alusi TEppUTOPUHU, CEBOOOOPOTOB, 3EMIIEYCTPOICTBA;

— IPOMU3BOJCTBO U UCIOIb30BaHUE NMPOTYKIIUU PACTEHUEBOJICTBA;

— IPOMU3BOACTBO U HCIOIb30BaHUE MPOTYKIIUHU KUBOTHOBOJICTBA;

— COCTaB, CTOUMOCTh U UCTOJIb30BaHUE MAIIIMHHO-TPAKTOPHOTO MapKa U T. JI.

BaxueitmumM HanpaBiaeHueM 3¢ dektuBHoi nesrenbHocT K(D)X sBrisercs
BCEMEPHOE Pa3BUTHE MX KOOMEpaIMy Kak MEXIy COOOM, TaK U C IPYTUMH CEIbCKO-
XO3STCTBEHHBIMHA W TIPOMBIIUIEHHBIMU MPEINPUATHSIMH, OCYIIECTBIISIOINMH 3a-
TOTOBKY, MEpepadOTKy M peau3aliio CElbCKOXO03SHCTBEHHONW MPOAYKILUH, Cep-
BHCHOE 00CITy>KHBaHUE.

Mexdepmepckasi Kooriepanusi pa3BHBaeTCsl PEUMYIIECTBEHHO B c(hepe COB-
MECTHOM 00pabOTKH 3eMJIM, B MPUOOPETCHUH M HMCIOJIB30BAHUH CEIbCKOXO35H-
CTBEHHOW TEXHHMKHU M 00opyaoBaHus. [IpoBeieHHbIe HCCIeI0BaHUS TTOKA3aIH, YTO
0O0JIBIIMHCTBO (P€PMEPOB BBICTYNAIOT 32 OTKPHITHE MAPKETUHIOBOM CIIy:KOBbI, CO-
3/1aHue 3aKYIIOYHO-COBITOBBIX KOONEPAaTUBOB, KOOMEPATHBOB IO PEMOHTY M TEX-
HUYECKOMY OOCITYKHBaHUIO MAIIIHH.

[IpoGema obecneuenust Texaukot i dpdexruBHoro pazputus K(P)X spis-
eTcst HanboJiee OCTPOil Ha CErOHAIIHUN JIeHb. [Ipyu HU3KOM ypOBHE pa3BUTHS Ma-
TEepUATBbHO-TEXHUUYECKOM cocTaBmstomieil, 6onee 60 % K(P)X HyxknawoTcs B Ko-
ONEpUPOBAHUU IO HMCIIOJIB30BAHUIO CEIbCKOXO3SMCTBEHHON TeXHUKH (Borocops-
sackas, 2018). CenbCKoX03gMCTBEHHAs TEXHUKA TpeOyeT HeMallbIX 3arpaT IS
oOecrieueHust ee pabouero cocrosHus. Crabasi Texuuueckasi ocHameHHocTh K(D)X
OTpHUILIATENILHO CKa3bIBA€TCS U HA YPOXKANWHOCTH, TaK Kak HE COOJII0/Ial0TCs arpo-
TE€XHOJIOTHH, B YaCTHOCTH, HECBOEBPEMEHHO BBITIOJHSAIOTCS OCHOBHBIE TEXHOJIO-
rudeckue omeparuu. BecekMa mepcnektuBHbIM it K(D)X sBhsieTcss cozmaHue
WHTETPUPOBAHHBIX (POPMHUPOBAHUH 110 TPUOOPETEHUIO M COBMECTHOMY HCIIOJIB30-
BAaHUIO TEXHUKH M PA3IMYHBIM BUIAM MPOU3BOJCTBEHHO-TEXHUYECKOTO CEpBHUCA
(Belova, Al-Hamati, 2021). Ilpumepom Takux MHTErpaliOHHBIX (OPMUPOBAHUIL
MOJKET CITYKHUTh MaIIMHHO-TEXHOJIOTHYECKasi CTAaHIIHS.

[To pesynpTaTam HCCiIeIOBaHUS MBI MpeajaraeM CIeAYIONyl0 MOJENb KO-
oneparuu K(P)X c obmecTBeHHBIME TPOU3BOICTBAMU (pHC. 2).
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HeoGxoaum nepexoxn ot mpoctsix popm koonepuposanust K(P)X c obure-
CTBEHHBIMH XO3s5IiiCTBaMU K 00Jiee CIIOKHBIM, BKJIIOYAIOIIUM 3JIEMEHTHI Harpas-
JICHHOTO BO3JICHCTBUS Ha CIIEIMATN3AIMIO TPOU3BOICTBA, KOJTMUECTBO U KAU€CTBO
MIPOU3BOIUMON TPOIYKIMH, O0Jiee TECHOE Y4acTHEe CTOPOH B NMPOU3BOACTBEHHON

JESITEILHOCTH.

MPOU3BOAUTENAMH

Koonepauus K(P)X ¢ o61iecTBEHHbIMU

ApeHa 3eMJIH, TPOU3BOICTBEHHBIX
COOpPYXKEHHH (AKHBOTHOBOTYECKHX
MOMEICHUH, 3epHOCKIIA I0B,

Cospnanue COBMECTHBIX
NPOH3BOACTBEHHBIX MOIUHOCTEN MO
nepepadoTKe Chipbsl

PEMOHTHBIX MAaCTEPCKHUX U T. A.)

[

Peanuzauns npoayKuuH, OCoGEHHO
ckoponoprsweiica  (MsACO,  OBOLUM,
(pyKTbI) YEPE3 TOProOBYIO CETh

PeMOHTHO-TEXHHUYECKOE oﬁc.nymmanue
Ha 0ase pPEMOHTHBIX MAaCTepPCKHX
NPEANpPUATHI

3ooBeTepuHapHoe 00CayKHBaHHE

TpaHCnOpTHBIE YCIyTH

—

[Tpokar, apeHaa TeXHHKH

XpaHeHHe ceNbX03MPOoayKLHH

Puc. 2. Mopgenb koonepaumu K(P)X ¢ 06LeCcTBEHHBIMY NPOM3BOACTBAMMU

MemoyHuK: COCTaBNeHO aBTOpPaMU.

Cooperation of farms with social producers

Lease of land, production facilities
(livestock buildings, grain warehouses,
repair shops, etc.)

Creation of joint production facilities for
the processing of raw materials

l

Sale of products, especially perishable
products (meat, vegetables, fruits)
through the distribution network

Repair and technical maintenance on the
basis of repair shops of enterprises

Veterinary service

Transport service

—

Rent of equipment

Storage of agricultural products

Figure 2. Model of cooperation of farms with social production

Source: developed by the authors.
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B Hacrosiiee Bpemst B yCIOBHsX JeduUITa AEHEXKHBIX cpelcTB Kak B K(P)X,
TaKk ¥ B JIPYTHX CEIbXO3MPEINPHUATHIX, IMEET MECTO HaTypasbHas Gopma B3au-
MOpacueToB, B3aUMHOE BBINOJIHEHUE yCIIyT. B nepcnekTuse ¢popma B3auMopacye-
TOB JIOJI’KHA CTaTh TOJBKO (DMHAHCOBOM.

Cucrema HOpMAaTHBHBIX JOKYMEHTOB M B3aMMOPAacyeTOB 3aBUCUT OT BHJA
caenku. Tak, HOpMAaTUBHBIM JOKYMEHTOM, PETYJIHUPYIOIIUM apeH/IHbIe OTHOLIE-
HUS, SIBJISIETCSI JOTOBOP apeH[bl, B KOTOPOM COTJIACOBAHBI YCJIOBHS IOJIb30BAHMS
IpeMeTa apeH/bl, CPOKH apeH[Ibl, YCIOBHS PACTOP)KEHUS J1I0TOBOpA, NMPETEH3U-
OHHBIE M MITpadHble CaHKIMHU. B 0b1acTu koonepupoBaHMs MO pean3aluy Mpo-
IOYKIIMHM — JOTOBOPBI KYIUTU-TIpoiaxu. B cdepe 300BeToOCTYy)KMBaHNS HOPMAaTHB-
HBIM JIOKyMEHTOM SIBJII€TCS IOTOBOP, B KOTOPOM JOJKHO ObITh 0003HAYEHO BO3-
MelieHue yiep0a OT HeKaueCTBEHHOTO M HECBOEBPEMEHHOTO OOCITYKHBAHHUS 300-
BeTCIyk0011 32 cueT nociaeaHen.

TpaHCIIOpTHBIE YCIIYyTH MOTYT OKa3bIBaTbCsl 0OEMMH CTOPOHAMH, IPU 3TOM
BUJI IPUMEHSAEMBIX TapU(POB yCTaHABIMBAECTCA IO COTIIACHIO CTOPOH, B 3aBUCHMO-
CTH OT YCJIOBMH paboThl TpaHCIIOPTHBIX cpeacTB (Qiu, Luo, 2021).

VYceiyru mo peMOHTHO-TEXHHYECKOMY OOCIY)KHBAaHHUIO OIUIAYMBAIOTCS, HC-
X0 U3 CTOMMOCTH | 4 pabOThI, OAHOIO MECTa CTOSIHKHM, CTOMMOCTHU 3alacHBIX
4acTel, a TaK)Ke HAKIIaJAHbIX PAaCXO/I0B.

DKOHOMHYECKHE OTHOLLIEHUS MO MPECTABICHNIO TEXHUKU HAIPOKaT (B TOM
qucie U 000I0THOTO XapaKTepa) CTPOSTCS Ha OCHOBE Tapu(OB U PACLEHOK.

Yceyru no nepepaboTKe cenbCKOX03SHCTBEHHON MPOIYKIIMH OCYIIECTBIIS-
10TCs1 1100 Ha OCHOBE TapH(OB U PACIICHOK, JTUOO Ha OCHOBE paclpesieleHus 10-
XOJIOB C YYETOM I1aeBbIX B3HOCOB CTOPOH (IIpU CO3/1aHWU COBMECTHBIX Iepepada-
TBIBAOLIMX MOIIHOCTEN).

[pobnema r¢pdexrrBHOTO DyHKIFOHMpOBaHws K(D)X HanpsiMyto cBsi3aHa C Tiep-
BOOYEPEIHBIM PELICHUEM 331a41 110 aJalTalliy K yCJIOBUAM PBIHOYHON SKOHOMUKHU.

3aknyeHue

Marisle opmbl xo3siicTBOBaHuUs, B ToM ynciie 1 K(P)X urparor BaxxHyro poib
B YCTOWYMBOM pa3BUTHUM CEIILCKUX Teppuropuil Poccuiickont denepannu; sBIsSIOTCS
OCHOBHBIMM IIPOU3BOJUTENSIMU CEIBCKOXO3HCTBEHHOM NMPOIYKIUU U OCHOBHBIM
MECTOM 3aHATOCTH CEJIBCKOTO HACEJIEHUS] BO MHOTMX PETMOHAX CTPAHBI.

[TpoBenennslii ananu3 ¢yHkmonuposanus K(P)X, mo3Bonsier caenatsh BHIBO/,
4YTO Koomepauus epMepoB, 0oOecreurBarolas 3a CUeT KOHLEHTpAalUHU PEeCypcoB
NpUOIDKEHUE K UX ONTUMAJIbHBIM MPOMOPIMAM C MUHUMAIBHBIMU JAOTOJIHUTEb-
HBIMH BJIO)KEHHUSIMH, TTO3BOJISIET CO3/1aTh MIOTEHIMATILHO AP (PEKTHBHOE MPEATIPUSITHE.

Taxkum ob6pazom, ais nosbiueHus 3¢dexrunBHocTn K(P)X BaxkHO paszBu-
BAaTh MEXAY HUMHU U IPYTUMHU CEJIbCKOXO3AMCTBEHHBIMU TOBApOIPOU3BOIUTENS-
MU pa3uydHble (OpMBI KOOTIEpallMK U UHTETPUPOBaHU. DTO, KaK MoKa3ajia mpak-
THKa, MO3BOJIAET BCEM y4YaCTHUKaM OOBEAMHEHMs palMOHAJbHEE HCIIO0Ib30BaTh
HMEIOIINECS PECYPChI, TPUOOPETATh Ha B3aMMOBBIMOJHON OCHOBE 10POTOCTOSIINE
MaIlIMHBI 1 000pyAOBaHHE.

Kpome toro, Baxueimum dakropoM 3¢pHekTHBHOrO (YHKIMOHUPOBAHUS
K(®)X B COBpEeMEHHBIX YCIIOBUSX SBISICTCS TOCYAAPCTBEHHAS MOIEPIKKA hepMme-
POB B TakuXx cdepax, Kak IEeHO0Opa30BaHHE, KPEAUTOBAHUE M HAJIOTOOOJIOKEHHE.
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Abstract. The destabilization of the world food market, as well as the frequent interruptions
in the supply of agricultural raw materials and food products due to the global coronavirus
pandemic, have catalyzed the growing interest of the overwhelming majority of countries in
the world to ensure the highest possible level of national food security. The research is devo-
ted to the study of the agri-food systems of Saudi Arabia, Japan and Singapore, as countries
with the most progressive experience in the field of agricultural production. The author identi-
fied the production of crop products through hydroponics, meat substitutes based on vegetable
proteins, laboratory-grown cultured meat, as well as alternative proteins for the fodder base of
animal husbandry, poultry farming and aquaculture as the most promising scientific and tech-
nical innovations in the field of agro-industrial complex. The results of the study showed
the need to adapt advanced food production technologies to the agro-industrial complex of
the Russian Federation.
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BeegeHue

Ha ¢one oGmemupoBoro cokpamieHusi cupoca Ha UMIOPT MOTPEOUTENb-
CKHMX, TPOMBIIIJIEHHBIX TOBAPOB, a TaKXKE€ JSHEPrOHOCUTEJIEH, UMEHHO TOBApO-
0o0opoT mpoaykuuei arpompombinenHoro komruiekca (AIIK) mokazan nau-
OOJIBIIIYI0 YCTOMYMBOCTD M CYIIECTBEHHBIM MOTEHIIUAI JIJIsl TaJIbHEHIIIETO pocTa.
B aT0i1 cBsI3M monaBmstoniee OOJBIIMHCTBO TPAAMIIMOHHBIX CTPaH — UMIIOPTE-
POB IIPOJIOBOJIBCTBUSI CKOPPEKTUPOBAJIO CTPATETUH HAIIMOHAIIBHOTO SKOHOMUYE-
CKOTO Pa3BUTHUSI B CTOPOHY YBEITUYECHHS CaMOOOECTICUeHHsI CeTbCKOX035iCTBEH-
HBIM CBIPhEM M MHIIEBON MPOIYKIMEH C MOCIEAYIONUM Pa3BUTHEM SKCIIOPTHO-
ro NoTeHIHrana.

BcnenctBue Toro o0CTOSTENBCTBA, YTO KIMMATHIECKHE OCOOCHHOCTH U TIPH-
POJIIHBIE PECYPCHI MOAABISAIONIETO OOJBIIMHCTBA 3aBUCUMBIX OT MUMITOPTA HAIHO-
HaJTBHBIX MIPOJOBOJILCTBEHHBIX CHCTEM HE CIIOCOOHBI B IMMOJTHON Mepe YIOBIIETBO-
PUTH BHYTPEHHUH CIPOC HA MPOIYKTHI MUTAHUS, B HACTOAIIEE BpeMs Bce 0OJIb-
IIYI0 aKTyaJlbHOCTh IPUOOPETAIOT HAayYHbIE Pa3paOOTKH, TO3BOJISIONIUE HAPAIIHU-
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BaTh caMOOOecTieueHre MPOJOBOILCTBUEM BHE 3aBUCUMOCTH OT JOCTYMa K JaH-
HBIM (haKTOpaM arpornpoOMBIIUIEHHOTO MPOU3BO/ICTBA.

Poccus pacnonaraer 1/6 MupoBoii cyIu, 3HauuMasi 4acTh KOTOPOW TeM He
MEHEE HaXOAMUTCSA B 30HE PUCKOBAHHOT'O 3€MJIEJICNIHS M, COOTBETCTBEHHO, HE MO-
XKeT OBITh UCIONB30BaHa A d(PQPEKTUBHON peanu3alvi TEXHOJOTHHA TpaIulu-
OHHOTO CEIIbCKOTO XO03siicTBa. M3ydeHne Hambosiee NMEpCIeKTUBHBIX WHHOBAIIH-
OHHBIX TE€XHOJIOTUW arporpOU3BOACTBA MO3BOJIUT OUYEPTUTh BO3MOXKHBIE HANPAB-
JeHus nanbHewmero pa3sutus oredectBeHHOro AKIT m Oyner crmocoOCTBOBATH
MOBBIIIEHUIO KOHKYPEHTOCTIOCOOHOCTH MPOYKIIUH POCCUICKOTO MTPOU3BO/ICTRA.

00630p nuTepartypsbl

OnucaHne HaMOHATIBHBIX MPOJOBOJIBCTBEHHBIX CUCTEM IIPOBOAMIIOCH C OIIOPOU
Ha aKTyaJbHOE HOPMATHBHO-IIPABOBOE 00ECIIEUEHHE pean3allii roCyAapCTBEHHbBIX
[IporpamMM HpoI0BOJIBCTBEHHONW 0€30MacHOCTH, UHbIE O(UIIHAIbHBIE TOKYMEHTHI,
periaMeHTHpyoIue QyHKINOHUPOBAHUE arpOTPOMBIIUICHHBIX KOMILIEKCOB U3Y-
YaeMBbIX TOCYAApPCTB, a TAKXKE HAa OTBEYAOIIME 3asBJICHHOW TEMAaTHUKE TPYIbI OTeE-
YECTBEHHBIX U 3apyOEeKHBIX yueHbIX. OlleHKa BeAyIIUX MHPOBBIX PHIHKOB MHHO-
BAI[IOHHOM CEeJIbCKOXO3IUCTBEHHON MPOAYKIMH M TEXHOJIOTHI Obljla MpOU3BEeHA
Ha OCHOBAHMM JAHHBIX MApKETHHIOBBIX MCCIICIOBAHUN, BEAYIIUX MEKIyHapOI-
HBIX aHAJIMTUYECKUX areHTCTB.

MeToabl v noaxoabl

[TpoBoarMOe B paMKax NaHHOW Hay4yHOU pabOTHI MCCIEAOBAHUE CTPOUTCS
Ha KOMIUIEKCHOM (PYHKIIMOHAIHHOM aHAJIM3€ AKTyaJIbHOTO COCTOSTHUSI MUPOBOM
MIPOJOBOJILCTBEHHON CUCTEMBI C LIEJBIO BBISBICHUS IOCYAAPCTB, PACIIOIATrar0IIUX
HanOoJee MEePCIEKTUBHBIMHU TEXHOJIOTHSIMHU B 00JIACTH arpOMpPOMBIIIIICHHOTO TPO-
M3BOJCTBA M MX MOCIEAYIOLIEH KOHKpeTusaumen. M3ydeHne HOpMaTHBHO-IIPABOBOM
0a3bl TOCPEICTBOM MHIUKATUBHOTO METOJa M METOJa aHAJOTUN MO3BOJIUIIO BBI-
SIBUTh aKTyalbHble Mpobaemsbl U npotuBopeuns: B AIIK paccMmarpuBaembIx cyOb-
€KTOB MEXIYHapOJIHbIX OTHOILIECHHI. BMecTe ¢ TeM moslydyeHHbIE B XOJI€ MaTeMa-
TUYECKOW 00pabOTKM MaccHBa JAHHBIX U3 JOKJIAJ0B M MPOTHO30B aBTOPUTETHBIX
3apyOeKHBIX AHAJMTUYECKUX areHTCTB JIAHHBIC MOKA3BIBAIOT BO3MOXKHBIC TCHIICH-
LMY UX JaJbHEUIIETO pa3BuTHs. MHTepnpeTanysl MOJy4eHHBIX Pe3yJIbTaTOB MOCPE-
CTBOM BHU3YQJIM3alMM MMO3BOJISIET HATJIAIHO WUIFOCTPUPOBATH PE3YJIbTAaThl HACTO-
s1ero ucciaeaoBanus. KommiekcHoe TpUMEHEHUE ONKMCAHHOW BBIIIE METOJI0JIO-
THU TI03BOJISIET JIaBaTh B3BEIICHHYIO OIIEHKY HanboJiee MEPCIeKTUBHBIM arporpo-
JIOBOJILCTBEHHBIM TE€XHOJIOTHSIM M IIPEUIaraTb BO3MOKHBIE BapUAHTHI aJallTallii
nanHoro onbita B AIIK Poccutickoii @eneparium.

PesynbTaThl

Ha ocHoBaHuU cHUCTEMHOr0 aHajaM3a, a TAK)XKE CTaTUCTUUYECKOIO U CpaBHU-
TEJIbHOTO METO/OB B KaueCTBE TOCYAAapCTB, O0NaJaroIuX Hanbosee mporpeccuB-
HBIM OIIBITOM B Jiefie JOCTH)KEHHsI HallMOHAJIbHOM MpOI0BOJILCTBEHHOM Oe3omac-
HocTH, aBTOpoM Oblnu omnpexaeneHsl KoponesctBo Caynosckast Apasust (KCA),
l'ocynapctBo fAnonus u Pecnybnuka Cunramyp. HecmoTpst Ha To oOcTosITEND-
CTBO, YTO MPHUPOJHO-KIMMATUYECKUE YCIOBHS BBIIIENIEPEYNCICHHBIX CTPaH HE B
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MIOJTHOM Mepe OTBEeYaroT OOLIEPUHSTHIM MPEACTABICHUSIM 00 YCTOHYMBOM CEllb-
CKOM XO3SHCTBE, YPOBEHb CaMOOOECTIEUEHHS CEIbCKOXO03SIICTBEHHON MPOIYKIIH-
el yka3aHHBIX HAllMOHAJIBHBIX MPOJOBOJIBCTBEHHBIX CUCTEM IMHAMUYHO PacTeT
3a CYET BHEAPEHUS B arpoNpOMBIIIIEHHOE POU3BOICTBO HOBEUIIUX JTOCTUKEHUI
Hay4YHO-TEXHMUYECKOro mporpecca. PaccMoTpum 0coOeHHOCTH (YyHKIIMOHMPOBA-
HUS TIPOJIOBOJIBCTBEHHBIX CUCTEM YKa3aHHBIX CTpaH MOJIpoOHEe.

ITo uroram 2020 r. KCA uMnoptupoBano MpOJOBOJIBCTBUS CTOMMOCTBIO
20,7 mapna pomn. CHIA mpu sxcniopte B pasmepe 3,3 mapa gosui. CIHIA, yto xa-
pakTepusyeT naHHoe rocyaapctBo Ilepcuackoro 3aimBa Kak YHCTOTO HETTO-
MMIIOpTEpa MPOAOBOJILCTBHs!. VICHBITEIBAS HEXBATKY MPECHON BOIBI U IPHIOJ-
HBIX JUIsl BEJIEHHsI CEIbCKOTI0 X034iCcTBa 1MouB, KoposieBcTBO MHOTHE T'0JIbl B CTpa-
Teruu 00eCTeYeHHs HAI[MOHAJIBHOW TPOJIOBOJIBCTBEHHON O€30MacHOCTH IoJara-
JIOCh Ha SKOHOMUYECKHUH JTOCTYN K UMIIOPTY HEOOXOIMUMBIX MPOAOBOJIBCTBEHHBIX
TOBapoB m3-3a pyoexa (Fiaz et al., 2018). I[Ipu aTom crommocts npoxykuuu ATIK
B O0LIEH CTPYKType MMIIOpTa roCyJIapcTBa MOKAa3bIBAET MOJIOKUTEIBHYIO JMHA-
MUKY U 32 TI0CIIeHee JeCATHIETHE BRIpOCa Ha pekopausle 19,8 %2,

Haunnas ¢ 2016 r. KCA peanusyer ctpaTeruio JUBepcUpHUKALMM HALHO-
HanpHOM sKoHOMUKM Saudi Vision 2030, B paMkax KOTOPOIl HA TEPPUTOPHUH TOCY-
JapcTBa MpeyCMOTPEHO CO3/IaHUe OTHOTO U3 KPYMHEHIINX MUPOBBIX LIEHTPOB 110
nepepaboTKe, TPAaHCIIOPTUPOBKE U PEIKCIIOPTY CEJIBCKOXO3SNUCTBEHHON U MHUILE-
BOM MPOAYKLMH, CBA3BIBAIOIIETO BOEIMHO TOBApHbIE MOTOKU U3 EBpomnbl, Adpuku
1 Asuu. JlaHHBINA MMOJXOJ] PACCUUTAH HA MPUBJICUEHHUE HA TEPPUTOPHUIO TOCyap-
CTBa 3HAYUMBIX 0OBEMOB CEIILCKOXO35IICTBEHHOIO ChIpbsl M MpUAaHNE N0O0aBIIEH-
HOI CTOMMOCTH MUIIEBOH MPOIYKIUH 33 CYET BHYTPEHHUX PECYPCOB>.

Heo6xoanMo 0TMETHTB, YTO MOCIEA0BABIINN BCIEA 32 HAYAJIOM MaHIEMUN
KOpOHaBHpyca CIaji MUPOBOTO CIpoca Ha SHEPrOHOCHUTENIM 3acCTaBWJI PYKOBOJ-
ctBo KCA mox HOBBIM pakypcoM B3IUIIHYTh Ha IpoOieMy oOecredeHus Mpojao-
BOJIbCTBEHHON 0€30MacHOCTH KOPOJIEBCTBA U CMECTUThH BEKTOP MPHIIOKEHHUS YCH-
JIMHA K JOCTHXKEHHIO MaKCHMMaJbHO BO3MOYKHOI'O YPOBHSI caMOOOeCreueHHs Mpo-
JIOBOJILCTBHEM B IEPBYIO0 OYEpeab 3a CUeT MPUMEHEHUs JOCTH)KEHUH HaydHO-
TEXHHYECKOTO TIporpecca’,

I'eorpadmueckoe monoxenne SnoHMM xapakTepusyeTcs MpeodiagaHueM
TOPHBIX PAallOHOB U, KaK CJIEJCTBHE, NE€(PHUIMTOM CEIbCKOXO3SHCTBEHHBIX IJIOMIA-
JIei, TOCTATOYHBIX IS pealin3allii MoJHOMACIITaOHOTO caMoobecriedeHus: 6a3o-
BBIMM Kareropusmu nponososibcTBus (Lama, 2017). ITo ntoram 2020 r. crpana
MMIIOPTUPOBaja MPOJOBOJILCTBUS U CEIbCKOXO3SHCTBEHHOT'O CHIPhS CTOUMOCTBIO
69,8 mupa nosn. CIIA, uro aenaer ANOHUIO MATHIM MO CTOMMOCTH MMIIOPTA ro-
cynapcTBoM Mupa. IIpu 3ToM SKCIIOpTHBIE MOCTAaBKU MPOJI0BOJILCTBUS SITOHCKOTO

! International Trade Center. URL:
https://www.trademap.org/Product_SelCountry TS.aspx?nvpm=1%7c682%7¢%7¢%7c%7c%7cl1
7226%7¢%7c2%7¢c1%7c1%7c1%7c¢2%7c1%7c1%7c1%7c1%7cl (accessed: 02.06.2021).

2 Tam xe.

3Saudi Vision 2030. Official internet portal of Vision 2030 KSA. URL:
https://www.vision2030.gov.sa/v2030/overview/ (accessed: 03.06.2021).

4 Vision 2030: KSA’s food security in focus / Food & Beverage networker. URL:
https://www.fandbnetworker.com/feat-iss-1-20-ksas-food-security-in (accessed: 02.06.2021).
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MIPOM3BOJICTBA MOCTYMATENLHO PACTYT U 3a MOCIeHEE AECATUICTHE YBEIUUUIUChH
Ha 36,4 %, coctaBus 110 utoram 2020 r. 9 mupa gomr. CIIAS.

HauaBmasicst B 60-x rT. mpomioro Beka, Tpanchopmaus moTpeOuTeTbCKUX
MPUBBIYEK HACEJICHHSI CTPAHBbl B CTOPOHY COKpAIEHUs yHOTPEOJICHUs Tpaauilu-
OHHOMU JUIs peTrMOHA MUIIU U YBEIHUYEHUS CIIpoca Ha MPOAYKIHUIO, UCTIONb3yEeMYIO
MPU TPHUTOTOBJICHUH OJIFO]] 3alaJHON KyXHH, MPHUBEia K KaTacTpohUIecKOMy
CHIDKEHHUIO MHJEKCa camoobecnieueHus: SInoHun npoaoBosibecTBUeM. Takum oOpa-
30M, eciii B 1965 r. manHbIN nokazarens coctaBisi 73 %, To k Havainy 2000-x rr.
OH TpeTepnen cHikeHue 6onee yeM Ha 30 % u crabunusupoBaiicst Ha ypoBHe 38 %.
B Hacrosiiee Bpemsi OqHON U3 BaXKHEWINX LIEJIEN HALMOHAIBHOM CTPATETUH KO-
HOMHYECKOTO pa3BuTHs Snonun siBnsiercs yBenuueHnus k 2030 r. uHaekca camo-
obecrieueHns CebCKOX03IMCTBEHHOM U MUILIEBON MTPOIYKIMEH 110 45 %9,

Bwmecre ¢ TeM mpousorieniias BCiaeICTBUE SMUAEMUHU KOPOHABUPYCa TPaHC-
(dhopMarss MEPOBOTO TOBapOOOOPOTa MPOIOBOJILCTBUEM ITOCTAaBHIIA mepea Smo-
HUEH HOBBIE IIEJIH U 33/1a4H, pElIeHHe KOTOPhIX TPeOyeT OT rocyAapcTBa HE TOJb-
KO OpraHW3aIliid YCTOWYMBOTO MPOU3BOACTBA 0A30BBIX KATETOPUU MPOJTOBOIIb-
CTBUS U CEIbCKOXO35HCTBEHHOTO CHIPhsi, MUPOBBIE I[EHBI HA KOTOPHIE B HACTO-
siiee BpeMsl JOCTUTIM MaKCUMAaJIbHBIX 32 MHOTOJIETHIOI MCTOPHIO 3HAUYCHUM,
HO ¥ Pa3BUTHs CYLIECTBEHHOT'O SKCIIOPTHOTO MOTEHIIMAJa 10 JaHHOMY Harmpasie-
HUO. Tak, yCTaHOBJICHHAs B MPOILJIOM TOAYy MPAaBUTEIHCTBOM CTPaHBbI II€Jb
M0 YBEIUYEHHUIO STOHCKOTO arpomnpoioBOJIbCTBEHHOr0 dKcmopTa k 2030 1. g0
45,6 mupa nomn. CIOA (5 TpnH sn. uveH), Npu3BaHa pa3BUTh 3KCIOPTOOPUEHTH-
pOBaHHbBIE MEPEPAOOTKY CETbCKOXO3IUCTBEHHOTO CHIPhS U MPOU3BOJCTBO MHIIIE-
BOM MPOAYKIMH C BBICOKOW TOOABJICHHOW CTOMMOCTBIO. JlaHHBIM KOMIUIEKC Mep,
KaK OKHJaeTcs, MO3BOJIHUT MOBLICUTH camoobectiederne SInoHun nmpogoBOIbCTBU-
€M, a TaK)Ke OKaXeT MOJIOKUTEITHHOS BIMSHUE Ha COKpalleHue ae(uInuTa Topro-
BOro OajaHca CTpaHBbI.

OnucanHble BbIIIE MPOOJIEMBI B 00JAaCTH OpraHu3anuu 3P QGEeKTHBHOTO
(yHKIIMOHUPOBAHMS HAIIMOHATIBHON MPOIOBOJILCTBEHHOM CUCTEMBI B TIOJTHON Me-
pe XapakTepHbI U [JIsl BaxkHelmero guHancoBoro nentpa tOro-Bocrounoit Azun
ropoa-rocyaapcrtsa Cunranyp. Pacnonaras o6umeii niomaisio nopsaka 700 km?,
n3 KoTopbix Juiib 0,9 % MoryT ObITh KiIaccH(PUIMPOBAHBI KakK 3€MJIM CEIbCKO-
X035IICTBEHHOTO Ha3HaueHusi, CUHTamyp A yAOBIETBOPEHUS CBOEH MOTpeOHO-
ctu B poaykuuu AITK mouTu mMoNHOCTHIO MoJjaraeTcsi Ha UMIIOPTHBIE TTOCTABKU
(Glendinning et al., 2018), koTopble 3a MOcIeAHEe NECATHIETHE B CTOMMOCTHOM
BbIpaXXEHUU BbIpociu Oosiee yeM Ha 25 % u mo mroram 2020 r. gocTuriu
13,5 mupa momn. CILIA.

B xozxe rnobanbHOM MaHaeMu KOPOHABUPYCa CHHTAITypCKasi CTpaTerus ooec-
TIEYEHHSI TPOIOBOJILCTBEHHOM OE30MacCHOCTH C OMOPON HCKIIOYUTENBHO HA BBO3

3 International Trade Center. URL:
https://www.trademap.org/Product_SelCountry TS.aspx?nvpm=1%7c682%7¢%7¢%7c%7c%7cl1
7226%7¢%7c2%7¢c1%7c1%7c1%7c¢2%7c1%7c1%7c1%7c1%7cl (accessed: 02.06.2021).

6 Japan Ministry of  Agriculture, Forestry and Fisheries. URL:
https://www.maff.go.jp/j/zyukyu/anpo/1.html (accessed: 04.06.2021).

7 International Trade Center. URL:
https://www.trademap.org/Product SelCountry TS.aspx?nvpm=1%7c682%7c%7c%7c%7c%7cl1
7226%7¢%7c2%7c1%7c1%7c1%7c2%7c1%7c1%7c1%7c1%7cl (accessed: 02.06.2021).
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MIPOJIOBOJILCTBUS M3-3a pyOeka MoKasaja CBOI HECOCTOATEIHHOCTh, TaK Kak IO-
BCEMECTHBIC OTPAaHUYECHUSI MPOU3BOJICTBEHHBIX MOIIHOCTEH BKYIE C JeCTaOUIIu-
3amuel MOpCKOW JTIOTUCTHKYU MIPUBENHU K Yrpo3e AeUIUTa MPOoTyKTOB MTUTAHUS HA
BHYTPEHHEM pBIHKE CTpaHbl. B Hactosmee Bpems CuHramyp OCyIECTBIsIET pea-
JM3AIUI0 TOCYAapCTBEHHOM CTpaTeruu B 00JIACTH MOBBIIICHUS HAIIMOHAIBHOW MPO-
JIOBOJIbCTBEHHOW 0€30MaCHOCTH, CYyTh KOTOPOM CBOAWTCSA K paboOTe MO TPeM Harpas-
JICHUSIM: TUBEepCU(UKALMS UCTOYHHUKOB HMMIIOPTAa MPOAOBOIBCTBHS, MOAIEPKKA
PaCIIOJIOKEHHBIX 32 PyOeKOM CHHTAypCKUX arponpoI0BOJILCTBEHHBIX MIPEANPHU-
satuii u goctmkenue 30 %-ro camoobecnedeHust npogoBoJasCcTBUEM K 2030 r.8

OnmHUM U3 BOKHEWIIMX YCJIOBUW JOCTHIKEHHUS! YKA3aHHBIX IIETICH SIBIISETCS
IIMPOKOMACIITAOHOE UCTONIBb30BaHUE B CHHTAMYPCKOM arpompOMBIIIEHHOM MPO-
W3BOJICTBE HOBEHMIIMX JOCTHKEHUI HAYYHO-TEXHUYECKOTO nporpecca. iIMmeHHo Kypc
Cunrarypa Ha pa3paOOTKy ¥ BHEAPEHHE YCTOWYMBHIX K U3MEHEHUSM KJIUMaTa, pe-
CYpcOdPPEKTUBHBIX TEXHOJIOTUH TIPOM3BOJICTBA CEIHCKOXO3SIMCTBEHHOTO CBHIPhS H
MUIIEBOI MPOAYKIMHU B OydyIIeM MO3BOJIUT TOPOIY-TOCYJapCTBY CTaTh OJHUM U3
KPYITHEUIINX MUAPOBBIX LICHTPOB arpOTEXHOJIOTUN U BHECTH 3HAYUMBIN BKJIAJ B JIE-
J10 OCTHKEHHUS TII06aIBHON IPOI0BOILCTBEHHON 6e30IacHOCTH .

IIpown3Benss KOMIUIEKCHBI aHAJIN3 AKTYaJbHOI'O COCTOSIHUS W TNEPCIIECKTHB
Pa3BUTHUA MIPOJOBOILCTBEHHBIX CHCTEM BBIOPAHHBIX CYOBEKTOB MEXTYHAPOIHBIX
SKOHOMHUYECKUX OTHOIICHHUH, aBTOP BBISIBUJI HauOoJiee MEPCIEKTUBHBIC TEHICH-
uuu nHHOBanmoHHoro pa3sutus AIIK, xapakTepHble 151 BCeX paccMaTpUBaeMbIX
B IAHHOM HUCCJIEJOBAHUH TOCYJApPCTB, @ UMEHHO:

— BBIPAILLMBAHKE CEIbCKOXO35MCTBEHHBIX PACTEHUN OCPEICTBOM THIPOIIO-
HUKU;

— MPOU3BOACTBO 3aMEHUTENEH MsACa U3 PACTUTEIHHBIX OCIKOB;

— MPOU3BOACTBO KYJbTUBUPOBAHHOTO MSICA;

— Mepexo/l Ha aNbTepHATUBHBIE OETKU B pelenType KOPMOBOM 0a3bl ;KUBOT-
HOBOJICTBA, NTULIEBOJACTBA U AKBAKYJIbTYPBI.

N3 yka3aHHOro CrMCKa HA MOMEHT MPOBEACHUS HACTOALLETO UCCIEI0BAHMS
HauOOJIbIIIEe PACIPOCTPAHEHUE TTOTYYMIIO0 MHHOBAIIMOHHOE PACTEHUEBOICTBO Ha OC-
HOBE TEXHOJIOTUW TUIIPOTIOHUKH. JlaHHAs MHHOBALIMS MO3BOJISIET BHIPAIIIUBATE CEJIb-
CKOXO3SICTBEHHBIC PAaCTEHHsI B UCKYCCTBEHHOW cpenie 0e3 MCIOJIb30BAHUS ITOYB Ha
0a3e PacTBOPOB MUHEPAIBHBIX MUTATEILHBIX BEIIECTB B IMECKE, TPABUU MM KHJIKO-
cti. OTHOCUTENBHO HHU3Kash €MKOCTh MPUPOAHBIX PECYPCOB IO3BOJIAET YCIEIIHO
BHE/IPATH JAHHYIO TEXHOJIOTHIO B PETHOHAX C JCMUIIMTOM CEIbCKOXO3SMCTBEHHBIX
ioniaaet u npecHoit Boawl. [lpu 3Tom, B cooTBeTcTBUM ¢ HccaenoBanusmu OOH,
pacTeHus, BeIpalliBaeMbIe B THAPOINIOHHBIX CUCTeMaX, MaroT Ha 20-25 % Oosee BbI-
COKYIO YPO’KaifHOCTb, YeM HpH BeJIeHHH TPAIUIIMOHHOTO 3eMueenus .

Bwmecte ¢ TeM mmpokoMacmTabHOMY BHEAPECHHUIO TAHHON TEXHOJIOTHH TIPO-
W3BOJICTBA MPOAYKIIMH PACTCHUEBOJICTBA MPEIATCTBYET BBICOKAS CEOECTOMMOCTH

8 The Singapore Food Agency. URL: https://www.sfa.gov.sg/food-farming/sgfoodstory
(accessed: 04.06.2021).

% Tam xe.

10 World population projected to reach 9.8 billion in 2050, and 11.2 billion in 2100 /
The United Nation. URL: https://www.un.org/development/desa/en/news/population/world-population-
prospects-2017.html (accessed: 04.06.2021).
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KOHEYHOM TPOJYKIIMK BBUIY BBICOKMX 3aTpaT Ha sHeproHocutenud. COOTBETCT-
BEHHO, KOMMEPUYECKOE BHEJPEHNE THAPOTIOHUKH MOXET OBITh HHTEPECHO dHEpre-
TUYECKH HE3aBUCUMBIM IOCYAapCTBAM C BLICOKUM YPOBHEM Pa3BUTHS SKOHOMUKH,
Ne(UIUTOM TPECHOW BOJBI M 3€MEIb, MPUTOIHBIX IS BEICHUS YCTOWYHBOTO
CEIIbCKOT'0 XO35MCTBA.

[To maHHBIM BEIyIIMX MHUPOBBIX aHATUTHYECKUX areéHTCTB MUPOBOM PHIHOK
euopononuxu 1o coctossauro 2020 r. onenuBaercs B 9,5 mapa momn. CIIA w,
KaK OKUJAETCs, MpU cpennerogoBoM Temime pocta B 11,3 % k 2025 r. mocTuraer
16,2 mapa gomn. CIIA (puc. 1),
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Puc. 1. [NporHos pocta MMPOBOro pbiHka rnaponoHukm B 2021-2025 rr., maH gonn. CLUA
Figure 1. Prospect of the global market of hydroponics in 2021-2025, min US doll.

HemoyHuk: cocTtaBneHo asTopom no: Hydroponic market: global forecast to 2026 / Markets and Markets.
2021. 226 p. URL: https://www.marketsandmarkets.com/Market-Reports/hydroponic-market-94055021.html
(accessed: 05.06.2021).

9000
8000
7000

6000
5000
4000
3000
2000
1000
0 L L L L L

2021 2022 2023 2024 2025

Puc. 2. [porHo3 pocta MMPOBOIo pbiHKa pacTutensHoro msaca B 2021-2025 rr., maH gonn. CLUA
Figure 2. Prospect of the growth of the global market of vegetable meat in 2021-2025, min US doll.

UemoyHuk: cocTaBneHo aBTopom no: Plant-based meat market: global forecast to 2025 / Markets and
Markets. 2020. 183 p. URL: https://www.marketsandmarkets.com/Market-Reports/plant-based-meat-market-
44922705.html (accessed: 05.06.2021).

' Hydroponic market: global forecast to 2026 / Markets and Markets. 2021. 226 p.
https://www.marketsandmarkets.com/Market-Reports/hydroponic-market-94055021.html (accessed:
05.06.2021).
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CeKTop pacTUTENbHBIX 3aMEHUTENIEH MsCa TAK)KE MOKa3bIBAET MOJIOKHUTEIb-
HYI0 IWHAMHKY Ha (QoHe TpaHC(hOpMaIMU MOTPEOUTENBCKUX MPUBBIUEK Haceme-
HUS Pa3BUTHIX CTPaH, MOJUTHUKA KOTOPBIX MPENINOJaraeT peaau3aluio Mep 1o
MPEIOTBPALLEHHUIO IT100AIbHBIX KIMMATUYECKUX U3MEHEHUH MyTeM COKpAaIICHHS
BbIOpOca MeTaHa B aTMocepy. OHUM U3 TVIaBHBIX MPEUMYIIECTB 3aMEHUTENEH
MsiCa U3 PACTUTEIBHOTrO OeyKa SBISIETCS BBICOKAsl IIEHOBAsi KOHKYPEHTOCIOCO0-
HOCTh 10 CPaBHEHHUIO C MPOIYKLUHMEH TPaJULMOHHOTO CEKTOpa KUBOTHOBOJCTBA.
[Tomumo sToro, HaHHasi NUIEBas NPOAYKIMS OPUEHTHPOBAHA HA IIUPOKHUI Kpyr
Jrofiel, He OTPeOJIAIONINX B MUILY KUBOTHBIE Oesiku. Hanbonee nepcrnekTUBHbI-
MU HalpaBJICHUSMHU B JNaHHOW 00JACTH SBISIOTCS MPOM3BOJCTBO PACTHTEIBHBIX
3aMeHHTeNel KpacHOTo Msica ¥ Msica ITHIBI U3 COEBBIX 6060B 1 ropoxa'?.

B cooTBeTcTBHM ¢ TAHHBIMHU BEIYIIMX OTPACIIEBBIX aHATUTUKOB 00BHEM MHUPOBO-
IO PbIHKA 3aMEHUTENEN MSICHOW NMPOAYKLUH U3 ChIPbS PACTUTEIBHOIO MPOUCXOMKIEC-
Hus 1o urtoram 2020 r. B CTOMMOCTHOM BbIpakeHHH cocTaBuia 4,3 muipa gosut. CHIA.
Oxwupnaercs, uto K 2025 r. JaHHBINA MOKa3aTeb, IPU CPEIHET0I0BOM TEMIIE POCTA
B 14 % nocturner yposHs B 8,3 mipa gomn. CIIA (puc. 2)%°.

JpyruM mnepcneKkTUBHBIM HAMNPABICHUEM BBICOKOTEXHOJIOTMYHOIO IMPOU3-
BOJICTBA MSICHOM MPOAYKLHNHU SBJSIETCS MPOU3BOJCTBO KYJbTUBUPOBAHHOIO Msca,
BBIPAICHHOTO J1a00paTOPHBIM MyTeM. [ TaBHBIMU MPEeUMYIeCTBaMU JAaHHON MO-
JIeTTU TIPOM3BOJICTBA JKUBOTHOTO OEJIKA SIBIISIETCSI SKOJIOTUIHOCTD, 8 TAK)KE MajIble
00beMbl MOTpebIeHHsI He BO30OHOBIISIEMBIX MM MEUIEHHO BOCIIOJHAEMBIX HpU-
POIHBIX pecypcoB. B OyaymieM maHHBIN MOJIXO0 MOXKET IMOCTYXHUTh JEHCTBEHHOMN
aNbTePHATHBOU TPAAUIIMOHHBIM (hOpMaM >KHBOTHOBOJICTBA B PETHOHAX, TJI€ B CO-
OTBETCTBHH C OOBEKTHBHBIMH OOCTOSITEIILCTBAMU OOYCTPOWCTBO TPAJAUIIMOHHBIX
KUBOTHOBOJUYECKUX XO35HCTB 3aTPYJHEHO.
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Puc. 3. [1porHo3 pocta MMpoBOIro pbiHKa KynbTuBMpyemoro msaca B 2021-2025 rr., max gonn. CLUA
Figure 3. Prospect of the growth of the global market of cultured meat in 2021-2025, min US doll.

UNecmoyHuk: coctaBneHo astopom no: Global cultured meat market: opportunities and forecast
2022-2030 / Allied Market Research. 2021. 214 p. URL: https://www.alliedmarketresearch.com/cultured-
meat-market-A06670 (accessed: 05.06.2021).

12 Plant-based meat market: global forecast to 2025 / Markets and Markets. 2020. 183 p.
URL: https://www.marketsandmarkets.com/Market-Reports/plant-based-meat-market-44922705.html
(accessed: 05.06.2021).

13 Tam xe.

780 ECONOMIC GROWTH AND SOCIAL AND ECONOMIC DEVELOPMENT



Tuxomuposa B.A. Bectuuk PYTH. Cepust: Dxonomuka. 2021. T. 29. Ne 4. C. 773-784

4000
3500

3000

2500

2000

1500

1000

500
0 L L L L L

2021 2022 2023 2024 2025

Puc. 4. lNporHo3 pocta MMPOBOIo PbiHKa aibTepHATUBHbLIX 6e1KOB
nns nponaeoacTea kopmos B 2021-2025 rr., mnaH gonn. CLUA
Figure 4. Prospect of the growth of the global market of alternative proteins
for feed production in 2021-2025, min US doll.

HemoyHuk: coctaBneHo aBTopoMm no: Alternative protein market for animal feed by product / Global
Market Insights. 2020. 440 p. URL: https://www.gminsights.com/industry-analysis/alternative-protein-
market-for-animal-feed (accessed: 05.06.2021).

B HacTosimee BpeMs MUpOBasi MHAYCTPUS KyJIbTUBUPOBAHHOTO Msica HaXo-
JUTCSI B Haydaje MpoLecca CBOEro CTaHOBJICHUS, OJJHAKO YK€ Celuac O4eBHIHBI
OTPOMHBIE MEPCIEKTUBBI INPOKOMACIITAOHOTO BHEAPEHUS JaHHON TEXHOJOIHH,
a TaKK€ €€ BO3MOXHBIM MOTEHIHMA B JI€J€ JOCTUKEHHS IMPOJOBOJIBCTBEHHON
0€30I1aCHOCTH KaK Ha HallMOHAJIBHOM, TaK U Ha ri100amsHOM ypoBHe. Kak oxuna-
€TCsl, B TEKYLIEM I'0Jly MUPOBOI PBIHOK KYyJIbTUBHPOBAHHOI'O MsSCa B CTOMMOCT-
HOM BBIPAQXEHHM JTIOCTUTHET JUIIL CKpOMHBIX 1,6 muH momn. CHIA, ogHako 1o
Mepe ONTHUMH3ALMHU MpoIecca MPOU3BOJCTBA MPOU30MAET €€ YIEIIEBIEHUE U K
2025 r. B COOTBETCTBUH CO CPEIHETOJOBBIMU TeMIaMu pocta B 95,8 % ero coso-
KYIIHasi CTOMMOCTb BbIpacTeT 10 41,6 MaH nomn. CIJA ¢ noTeHumaaoM pa3BUTHS
k 2030 . 10 2,8 Mupz gomn. CLIA (puc. 3)'.

AKTUBHO pa3BHUBAIOTCSl HHHOBAILIMM U B 00JaCTU MPOU3BOICTBA KOPMOB JIst
HY’K]l ’KHUBOTHOBO/JICTBA, NITUIEBOJICTBA M aKBaKyJbTypbl. [Iponsomenmuii 3a mno-
CJIEIHUH TOJl KOJIOCCAIbHBIN CKa4OK MHUPOBBIX LIEH B CETMEHTE KyKypy3bl U COE-
BBIX 0000B CTax OJHUM W3 JPaliBEPOB POCTa MUPOBBIX IIEH HA MPOJIOBOIBCTBHUE,
a TaK)Ke MOBBICHI 3KOHOMHYECKHE H3EP)KKH HALMOHAJIBHBIX IPOJOBOJIBCTBEH-
HBIX CHCTEM, 3aBUCHUMBIX OT UMIIOPTa KOPMOBOH 0a3bl.

[Touck anpTepHAaTUB TPAIULUOHHBIM KyJIbTYpaM, HCIIOJIB30BAHUE KOTOPBIX
B pelenType KOPMOB OBUIO OB COMIOCTABHUMBIM C TOYKH 3pPEHHUS TOKa3arenen 3¢-
(eKTUBHOCTH MPOM3BOJICTBA KOHEUHOW NMPOIYKIMU U IIPU 3TOM HE Hecio Obl J0-
ITOJIHUTEJIBHOW YKOHOMHUYECKON HArpy3KH — OJHO M3 BAXKHEWIINX HAIpPABICHUI
Hay4HOU MbIciiK B coBpeMeHHOM ATIK.

B Hacrosiiee Bpewmsi, 10 OLEHKaM aHAJWTUKOB, OJHOW U3 Haubosee mep-
CHEKTUBHBIX TE€XHOJIOTHI B JaHHOW 00JacTu sIBISETCS UCHOJIb30BAHUE B peLel-

14 Global cultured meat market: opportunities and forecast 20222030 / Allied Market Re-
search. 2021. 214 p. URL: https://www.alliedmarketresearch.com/cultured-meat-market-A06670
(accessed: 05.06.2021).
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Type KOPMOB JUIsl HYKJ >KMBOTHOBOJCTBA, NTULIEBOJACTBA U aKBaKyJbTYpbl ajlb-
TEPHATUBHBIX OEJKOB, MOJyYaeMbIX MPHU NEpepadbOTKe ChEJOOHBIX HACEKOMBIX.
JlaHHBIN OAXO0[ XapaKTEpU3yeTCsl HU3KMM YPOBHEM IIPOM3BOJCTBEHHBIX 3aTpaT U
MOXKET OBbITh peajn30BaH B KaueCTBE OJHOIO M3 ATANOB MEepepabOTKU MUILEBBIX
OTXOJIOB.

[To cocrostauto Ha 2020 r. peIHOK AJIBTEPHATUBHOIO MPOTEUHA [T POU3BO/I-
CTBa KOPMOB B CTOMMOCTHOM BbIpa)keHuH npessicui 2,6 muipa goswt. CHIA u, B co-
OTBETCTBUHU C NPOTHO3aMU, NPU CPEIHEr0JOBBIX Temmax pocta B 7 % k 2025 r.
MOXeT gocturuyTh 3,5 mupa o, CIIA (puc. 4). dpaiiBepoMm maibHEHIIEro
pa3BUTHS MHIYCTPUU AJIbTEPHATUBHBIX OCJIKOB OyZeT pOCT Ii00aJbHOro crpoca
Ha IPOJIOBOIBCTBUE BBHJLY YBEJIUUEHHUS YUCICHHOCTH HACEIEHHS TTAHETHI .

PaccMoTpeHHBIE B TaHHOM HCCIIEIOBAaHUM TEXHOJOTMM MHHOBALIMOHHOIO
IIPOM3BOCTBA MPOAYKLMH arpOIpOMBIIUIEHHOTO KOMILIEKCA BBICOKOIEPCIIEKTUBHBI
U TIPU3BaHbI ONTHMU3HPOBATH (YHKIIMOHUPOBAHUE MHPOBOW MPOJIOBOJIHCTBEH-
HOW CHCTEMBI B CBETE OXKHIAEMBIX TJIO0ATBHBIX KIMMATHYECKHX H3MEHEHHIA.
[MpumenurensHo k ATIK Poccuiickoit denepannu JaHHBIN OMBIT MOXKET OBITH UH-
TEPECEH B KayeCTBE OJHOIO M3 BO3MOXKHBIX HAIpPaBJIEHUN TOCYJapCTBEHHOM
CTpaTeTruy B 00JIACTH SKOHOMUYECKON MHTEerpaunu peruonoB Cubupu u Jlanbhe-
ro Bocroka. Peanm3anus nocTyna HaceJleHUsl CEBEPHBIX PErMOHOB CTPaHbl K IIH-
POKOMY aCCOPTUMEHTY 3KOHOMUYECKH JOCTYITHOTO MPOJIOBOJILCTBUS B OyaylieM
OKa)XET MO3UTHUBHOE BIIMSHUE Ha MPUTOK TPYIOBBIX PECYPCOB, UTO, B CBOIO OYe-
peab MO3BOJIUT B MOJIHOM MEPE pa3BUTh SKOHOMUYECKHUM MOTEHIMAN JaHHBIX TEP-

puTopuii Ha GOHE 0KKMIAEMOTO COKPAILIEHHs BEYHON MEP3II0THI S,

3aknyeHue

B x0/11e KOMIUIEKCHOTO aHaJi3a OMbITa TOCYAAPCTB, PACTIOAraloIUX Hanbosee
MIPOTPECCUBHBIM ONBITOM B Jiejie 00ecreueHus] HallMOHAJIBLHON MPOJI0BOJILCTBEH-
HOI 6€301MacHOCTH, aBTOPOM OBIJT CHIEIaH BBIBOJ, YTO B OJIMIKANIIEH IMepCIeKTHBE
JI0JIs1 TIUILEBOM MPOAYKLHH, IPOU3BEIEHHON MMOCPEICTBOM IIPUMEHEHHSI NHHOBA-
IIUOHHBIX arpONPOIOBOIBCTBEHHBIX TEXHOJIOTHI, OyeT AMHAMHUYHO PACTH.

JlanHOMy 0OCTOSITENBCTBY OyIyT CHOCOOCTBOBATH MPOAOJIKAIOLINECS BCIEI-
CTBUE MaH/IEMUHN KOpPOHaBHpYyca nepedou B (PyHKIIMOHUPOBAHUN MHPOBBIX LEMO-
4yeKk (opMUPOBaHHS T0OABIEHHOW CTOMMOCTH CEITbCKOXO3SIMICTBEHHOMN U MHIIEBOM
MPOJYKIMH, POCT LIEH Ha MPOIYKThI MUTaHUs, TJ100aIbHbIE KIMMAaTHUYECKHE U3Me-
HEHUS, a TAKXKE MPOTHO3UPYEMOE BENYIIUMHU MEXKIYHAPOJHBIMA OpraHU3aLMSIMU
YBEJIMUEHUE HACETICHUS IJIAHETHI.

Buenpenne BbICOKONPOAYKTUBHBIX TEXHOJIOTMH MPOM3BOACTBA MPOAYKLIHUU
AIIK sBnsieTcs nepcneKTUBHON 3aAadel JUIsl 3aBUCUMBIX OT UMIIOPTa CEIbCKOXO-
3SIICTBEHHOT'O CBIPhSl M MHILEBOIM MPOIYKUMU HAMOHAIBbHBIX MPOJOBOJILCTBEH-
HBIX CHUCTEM, TaK Kak MX NpUMEHEeHHEe MPU3BaHO oOecreuynBaTh YCTONUMBBINA 10-

15 Alternative protein market for animal feed by product / Global Market Insights. 2020.
440 p. URL: https://www.gminsights.com/industry-analysis/alternative-protein-market-for-animal-
feed (accessed: 05.06.2021).

16 The Demeter 2021. Produce and feed: the daily challenge of a confused world // The Demeter
Club. URL: https://www.clubdemeter.com/fr/le-demeter (accessed: 05.06.2021).
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CTYII HAaCeJIEeHUS K IPOJOBOIHCTBHIO BHE 3aBUCUMOCTH OT HAJMYECTBYIOMINX MPH-
POIHBIX PECYPCOB.

[Tpu >TOM 3HAYMMOCTH aANTAK JAOCTH)KEHUH HAyYHO-TEXHHMYECKOTO MpO-
rpecca B AIIK Poccuiickoit denepammu CokHO MEPEOIEHUTh, TaK KaK OHO MOXKET
MOBBICUTH YPOBEHb MPOJIOBOJILCTBEHHOTO camoobecneueHus: Hacenenuss Cubupu
n JlaeHero Bocroka, a Takxke OyJeT crmocoOCTBOBATh UX JadbHEHIIEMY 3KOHO-
MUYECKOMY Pa3BUTHIO JaHHBIX PETHOHOB.
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B pamKax crpareruu «OIuH NosAC — OAUH yTh» B cTpaHax EC BBISIBUTH OCHOBHBIE OTpaciu U
CTpaHBbI, IPEACTABIISAIONINE JUIS CTPAHBI HAMOOIBIINN HHTEPEC. Y BETMYUBAIONIAACS C KaXKIIM
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rogoM pois Kutast B MEpOBOI SKOHOMHUKE 00OpaliaeT BHUIMaHHE Ha BHEUTHIOIO ITOJUTUKY KH-
TAICKOTO TPaBHUTENLCTBA. MHTEpEeC CEroAHs MPEelNCTaBIAIOT MpsMble HHBeCTUIMK Kwuras 3a
pyOexoM, 0COOCHHO YYHThIBas (HakT OOBSIBICHHBIX UM CTpaTeTHd W WHHOUATHB: «Marm
BOBHE», «OauH nosic — oauH myTh», «Caenano B Kurtae 2025». bonee toro, crpanst EC 3a-
HUMAIOT BECOMOE MECTO B PETHOHAIBHOIN AMBEPCU(PHUKALNN KUTAHCKUX MHBECTHLHI 3a py-
6exxom. Kuraiickue MHBECTOPHI YK€ JaBHO MPEKPaTHIIM BKIIAAbIBATh CPEACTBA BO BCE MOAPSA
OTpPAaCIIX U CTPaHBI U CPOKYCHUPOBAIIICH HA OTPEICICHHBIX, HAN0O0JIee MIEPCIEKTHBHBIX OTpac-
JSIX, IPEHMYIIECTBEHHO B Pa3BUTHIX CTpaHax. Ha ceromHsImmHumiA IeHb OJHUM W3 Hambolee
aMOHMIIMO3HBIX MPoekToB Kutast snseTcst «OuH NosIC — OJIMH MyTh», T1e cTpanbl EC urparot
KIIIOYEBYIO pOJib. B CBSI3M Ba)KHO TPOAHATIM3UPOBATH KUTAMCKHE WHBECTUIIMH B IMPOCKTHI
«IIlenxoBoro mytu» B ctpaHax EC.

KuroueBsle ciioBa: Oqun nosic — onuH myTh, LllenkoBerit myts, [IMU, Kuraii, EC, kuraiickue
HMHBECTHULINU, CACIKH CIUSHUSA, CACIKH MOTIOMIECHUS

HcTopus cratbu: moctynuia B pegakuuio 15 utons 2021 r.; mposepena 20 aBrycra 2021 r.;
MIPUHATA K MyOsnkanuu 4 ceHtsops 2021 r.

Juast murupoBanusi: Sokolan D.S. China’s FDI under The Belt and Road Initiative in the EU //
Bectauk Poccuiickoro yHuBepcutera Ipyx0b! HaponoB. Cepust: OxoHomuka. 2021. T. 29.
Ne 4. C. 785-795. http://dx.doi.org/10.22363/2313-2329-2021-29-4-785-795

Introduction

The active growth of foreign investment from China began at the beginning
of the 21st century and was directly related to the implementation of the Go Out
Strategy, which was first announced in 2000 at the third session of the Ninth
National People’s Congress of the People’s Republic of China (Gelbras, 2007).
In the area of investment, this strategy involved government support for domestic
companies investing abroad. In the longer term, the Chinese government intended
to grow its own leading transnational corporations (TNC) that could compete with
the TNCs of developed countries. During the first ten years of the Go Out Strate-
gy, China’s direct investment increased from $916 million US dollars in 2000 to
$68.8 billion US dollars at the end of 2010.!

Initially, Chinese investors, armed with the support of the government, began
to invest in almost all sectors, with an emphasis on more traditional ones — the ex-
tractive industry, production. However, after the announcement of the implemen-
tation of the The Belt and Road Initiative in 2013, qualitative changes began to be
observed in the structure of China's FDI abroad. This strategy was documented
in March 2015 with two documents ‘Concept and measures for the joint creation
of the Silk Road Economic Belt’ and ‘The 21st Century Maritime Silk Road’.?
The main goal of the strategy is ‘to establish closer ties between the countries of
Asia, Europe and Africa’.?

! UNCTAD STAT. (2021). United Nations Conference on Trade and Development. Re-
trieved May 17, 2021, from https://unctadstat.unctad.org/wds/TableViewer/tableView.aspx

2 NDRC, MFA, MOFCOM. (2015). Vision and actions and Jointly Building Silk Road
Economic Belt and 21st-Century Maritime Silk Road (EB/OL). Beijing. Retrieved May 17, 2021,
from https://www.yidaiyilu.gov.cn/yw/qwfb/604.htm

3 NDRC. (2017). Vision and Actions on Jointly Building Silk Road Economic Belt
and  2lst-Century  Maritime  Silk  Road. Retrieved May 5, 2017, from
http://en.ndrc.gov.cn/newsrelease/201503/t20150330_669367.html
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Methods

In the process of writing the article, the author used general scientific re-
search methods. First of all, a graphical method was used to analyze China’s in-
vestment flows along the Silk Road and for the geographical structure of FDI
in the EU countries. In addition, the methods of deduction, grouping and systema-
tization of data ware used.

Literature review

The main source of information for analyzing FDI flows within the framework of
the BRI was the Internet source China Global Investment Tracker, developed by
the American Enterprise Institute. To analyze the main mergers and acquisitions,
data from the world's leading media were used: Forbes, Financial Times, Reuters,
BBC and Bloomberg. The well-known Russian scientist V.G. Gelbras analyzed
Chinese investment policy in his articles and books (Gelbras, 2007). The features of
the Chinese investment presence in the countries of the European Union are consi-
dered in the works of such scientists as I.V. Andronova, D.S. Sokolan, N.S. Kuch-
ma, L.N. Fedyakina, M. He, J. Katainen, S. Poncet, N.Yu. Seniuk, 1.S. Terukov,
L. Zhang (Andronova, Sokolan, 2021, 2018; Kuchma, Fedyakina, 2021; He, 2020;
Katainen, 2019; Poncet, 2010; Seniuk, Terukov, 2021; Zhang, 2021).

Implementation of The Belt and Road Initiative in the EU countries

As of September 2021, 139 countries have joined China’s Belt and Road
Initiative. However, the most interesting are the EU countries, which in fact are
the final and main point of the New Silk Road. In Europe and Central Asia,
34 countries have joined this initiative to date, including 17 EU countries (Austria,
Bulgaria, Hungary, Greece, Italy, Cyprus, Latvia, Lithuania, Luxembourg, Po-
land, Portugal, Romania, Slovakia, Slovenia, Croatia, Czech Republic, Estonia).
We also note that potential EU candidates have joined the initiative: Albania,
Bosnia and Herzegovina, North Macedonia.* Thus, most of the EU countries are
seriously interested in the Chinese initiative, while the leading EU countries —
Germany and France — are very wary of this strategy.

Italy became the first G7 country to join China’s initiative in March 2019:
President Xi Jinping and the Italian government signed agreements on 29 deals
totaling €2.5 billion euro ($2.8 billion US dollars) in various sectors the econo-
my.’ Italy almost immediately faced harsh criticism from representatives of France
and Germany, calling for tougher policies towards China. This criticism is due to
the fact that the governments of these countries see in Chinese investment in in-
frastructure as a way to increase China’s political influence in the EU, as well as
a way to gain access to important European technologies.® Moreover, the Chinese

* Xinhua Silk Road Database. (2021). What are the Belt and Road countries? Retrieved
May 17, 2021, from https://en.imsilkroad.com/p/314398.html

5 CNBC. (2019). Is Italy playing with fire when it comes to China? Retrieved May 17,
2021, from https://www.cnbc.com/2019/03/27/italys-joins-chinas-belt-and-road-initiative.html

¢ European Views. (2019). Countries ‘wake up in dependency’, Germany warns after
Italy’s BRI deal with China. Retrieved May 17, 2021, from https://www.european-
views.com/2019/03/counties-wake-up-in-dependency-germany-warns-after-italys-bri-deal-with-china/
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Belt and Road Initiative has been practically equated in recent years with the con-
cept of ‘debt book diplomacy,” according to which the creditor country (China)
deliberately extends excessive credit to the recipient country in order to eventually
drive the debtor country into a debt trap. The aim of the current debt trap is to
obtain economic and political leverage on debtor countries.” In connection with
the current situation, this article will consider in more detail China's foreign direct
investment in the EU countries within the framework of the BRI.

It is difficult to find statistical information on the FDI carried out on the of-
ficial resources of China, however, over the past fifteen years, American Enter-
prise Institute has been conducting a detailed study of Chinese FDI. According to
their statistics, China’s investment abroad is divided into two main types: direct
investment and construction. In this article, we will focus specifically on China’s
direct investments in the EU, since in total they significantly exceed the total
amount of construction projects in the EU countries.
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2013 2014 2015 2016 2017 2018 2019 2020 2021
ETotal FDI  $10590 $51210 $54 740 $35450 $36 920 $54 630 $48 880 $20 250 $8 590
u Rest Europe $- $2630 $400 $6250 $170 $2490 $760 $580 $410
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Figure 1. Dynamic of China's FDI under the Belt and Road Initiative in the EU countries
in 2013-2021, million US dollars

Source: compiled by the author on the basis of: China Global Investment Tracker. Retrieved July 21,
2021, from https://www.aei.org/china-global-investment-tracker/

In the early years, record amounts of investments were directed to the imple-
mentation of the BRI: in 2013, projects of this strategy accounted for more than 50%
of the total volume of FDI carried out by China abroad. According to Figure 1, China’s
direct investment under the Belt and Road Initiative grew rapidly in the first three
years of implementation: if at the start of the strategy launch in 2013, they amount-
ed to $10.5 billion US dollars, then in 2015 they reached its peak — $54.7 billion US
dollars (thus, investments in the project increased by 5 times). FDI in the Silk Road

7 TRT World. (2019). How China’s debt trap diplomacy works and what it means. Re-
trieved May 17, 2021, from https://www.trtworld.com/africa/how-china-s-debt-trap-diplomacy-
works-and-what-it-means-32133
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in the EU grew even more rapidly: between 2013 and 2015, FDI to the EU in-
creased from $220 million to $11.8 billion US dollars (more than 50 times). In addi-
tion to the EU countries, in 2016 China was also interested in other European coun-
tries, which accounted for $6.2 billion US dollars in investment on the Silk Road.

However, since 2015, China’s FDI along the New Silk Road began to de-
cline, which can be explained by the fact that in 2015 the new strategy ‘Made in
China 2025’ was announced, in connection with which FDI were reoriented to-
wards high technologies. But, in 2018 already, FDI in the Silk Road increased
again and reached $54.6 billion US dollars, while FDI in the EU countries within
the framework of this strategy began to decline rapidly. In 2019, the amount of
FDI under the BRI in the EU was only $2.1 billion US dollars. The pandemic has
not stopped China from investing in its project. In 2020, FDI along the Silk Road
amounted to $20.2 billion US dollars, while the EU countries accounted for only
$780 million US dollars. In the first half of 2021, China's FDI in this project
amounted to $8.5 billion US dollars. Over the entire period of implementation of
the BRI, China has invested about $321 billion US dollars. The share of European
countries in the structure of accumulated Chinese investments within the frame-
work of the BRI for September 2021 reached almost 17% of the total investment
volume China in this project, including the share of EU countries (at the moment
is about 13%).

Chinese investments in the construction of EU countries within the frame-
work of the strategy are not as significant as direct FDI. Today, the EU countries
account for only 1.5% of China’s investments in construction within the frame-
work of the New Silk Road.

Distribution of Chinese FDI by industry and EU countries
under the Belt and Road Initiative

Now let's look at the distribution of Chinese FDI under the Belt and Road
Initiative across the EU. Since the start of the initiative, Chinese FDI has been
directed to 11 EU countries: Italy, Luxembourg, Portugal, Greece, Slovenia, Po-
land, Czech Republic, Malta, Hungary, Austria and Croatia. As shown in Figure
2, the largest amount of Chinese FDI under the initiative was in Italy — $22.8 bil-
lion US dollars (56% of all FDI in the EU). It's no wonder why Germany and
France were worried about this state of affairs. Luxembourg took the second place
in terms of the volume of Chinese FDI under the strategy — $4.7 billion US dol-
lars (12%), Portugal became the third most attractive country for Chinese inves-
tors — $4.6 billion US dollars (11%), in fourth and fifth places Greece and Slove-
nia — $3.8 billion US dollars (10%) and $1.4 billion US dollars (3%) respectively.
All other countries accounted for 1% of Chinese FDI.

Of interest is not only the geographical distribution of China’s investments
in the EU countries, but also the sectoral one. At its core, the Concept and Measu-
res for the Joint Creation of the Silk Road Economic Belt and the 21st Century
Maritime Silk Road involve the creation of economic corridors and sea routes be-
tween China and the rest of the world. However, the transport and logistics sectors
of the EU countries accounted for only $12.2 billion US dollars (30% of all Chi-
na’s FDI flows to the EU under the Belt and Road Initiative). In addition to FDI in
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logistics companies and ports of EU countries, China is actively investing in other
sectors, which also includes in the BRI. For example, within the framework of
the initiative, the energy complex of the EU countries accounted for $10.4 billion
US dollars (25.8%), while the financial sector accounted for $8.3 billion US dol-
lars (20.7%). In addition, as part of the initiative, China invested in the technology
and entertainment industries — $2.65 billion US dollars (6.6%) and $1.89 billion
US dollars (4.7%), accordingly.

2% 1%
%

%

\[

Figure 2. Distribution of FDI within the framework of the Belt and Road Initiative
across the EU countries in the period from 2013 to 2021
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Source: compiled by the author on the basis of: China Global Investment Tracker. Retrieved July 28,
2021, from https://www.aei.org/china-global-investment-tracker/

China’s largest Silk Road deals in EU countries

As noted above, to date, most of the Chinese FDI under the initiative has
been in Italy: of the 10 largest M&A deals carried out by China in the EU,
5 were concluded in Italy.

To begin with, in 2015, China bought 100% of the shares of the Italian cor-
poration Pirelli, which is one of the world’s largest tire manufacturers. What’s
more, the company is a leader in ‘Prestige’ tires with 19 manufacturing facilities
in 12 countries.® The buyer of the Italian company was the Chinese state chemical
corporation ChemChina.” The deal amounted to 7.8 billion US dollars — the lar-
gest deal within the Belt and Road Initiative in the EU. Thus, China, along with
access to the latest technologies for the production of premium tires, has also

8 Pirelli. Official website. Retrieved May 17, 2021, from https://www.pirelli.com/global/en-
ww/homepage? ga=2.20609144.1119408482.1599436967-505677237.1599436967

° Arosio, P., & Masoni, D. (2015). ChemChina to buy into Italian tire maker Pirelli in $7.7
billion deal. Reuters. Retrieved May 17, 2021, from https://www.reuters.com/article/us-pirelli-
chemchina-idUSKBNOMIOPQ20150323
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gained an established customer base in the form of world leaders in the production
of automobiles.

The second major transaction was the purchase in 2014 of 2 and 3% of
shares in Italian energy companies such as Eni and Enel respectively. The com-
pany Eni is the largest oil and gas company in Italy. The company is engaged in
the exploration, production, processing and sale of oil, gas, electricity in 66 coun-
tries.!® It is important to note that the Italian company is also actively developing
new technologies for the production of clean energy. The Enel group of compa-
nies is engaged in the production and distribution of electricity and gas in 32 coun-
tries of the world. The company is focused on developing the newest technologies
in the field of alternative energy sources.!! It is also important to note that
the main shareholder of the company is the Italian Ministry of Economy and Fi-
nance, the Central Bank of China has become the second largest shareholder in
the company. The purchase of Eni and Enel shares cost the Central Bank of
China 2.7 billion US dollars.'? In addition to the fact that these deals fit perfectly
into the Belt and Road Initiative, China has made investments in a promising di-
rection today — alternative energy.

The third largest deal in China’s Belt and Road Initiative was the purchase
in November 2014 by the Chinese state grid company State Grid of a 35% stake
in the Italian state-owned holding CDP Reti. In turn, the Italian holding manages
companies such as Snap, Italgas and Terna, whose activities are related to sup-
porting the development of the country’s strategic infrastructure in the gas and
energy sectors.'® The Chinese corporation State Grid is the world’s largest power
grid company, which in 2020 ranked 3rd in the list of the world’s largest corpo-
rations Fortune Global 500.'* The deal amounted to $2.76 billion US dollars,
which made it one of the largest Chinese investments in Italy for the entire time.

So, the largest flow of Chinese investments was directed to Italy and its trans-
port and energy complexes. Moreover, the main investors were not private Chi-
nese investors, but state corporations and the Central Bank of China. China’s lar-
gest deals in Italy were with state-owned Italian companies in the strategically
important energy sector. One cannot ignore the purchase by China of the Italian
company Pirelli, which was, in a way, the national champion of Italy. It would
seem that such an active investment activity of China in Italy only in the first
years of the implementation of the Belt and Road Initiative (the largest deals were
concluded in Italy in 2014 and 2015) cannot but cause concern on the part of
the Italian government. However, as practice shows, the Italian government is not
only not opposed to the current situation, but is also extremely interested in Chi-
nese FDI. Economic crisis 2008-2009 hard hit on the Italian economy, in con-
nection with which the Italian government began to engage in the sale of state as-

19 Eni. Official website. Retrieved May 17, 2021, from https://www.eni.com/en-1T/about-us.html

1 Enel. Official website. Retrieved May 17, 2021, from https://www.enel.com/

12 Reuters. (2014). China central bank buys 2 percent of Italy's Eni, Enel. Retrieved May 17,
2021, from https://www.reuters.com/article/china-eni-enel/china-central-bank-buys-2-percent-of-
italys-eni-enel-idUSI6GNOMGO1P20140327

B3CDP RETI. Official website.  Retrieved May 17, 2021, from
https://www.cdp.it/sitointernet/en/cdp_reti.page

14 Global 500. Official website. Retrieved May 17, 2021, from https://fortune.com/global 500/
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sets to reduce the country’s public debt.!® It should be said that Chinese investors
did not miss the opportunities that had opened up and began to actively invest in
strategic industries. On the one hand, it is too early to talk about the obvious danger
of Chinese investments (China’s share in state-owned companies in Italy is mostly
no more than 2-3%), but on the other hand, Chinese investors gain access to stra-
tegically important industries, and in some cases become owners of leading na-
tional companies. In the future, this may lead to a loss of competitive advantages
of Italian companies in the world market, a loss of technological advantage, as well as
an increase in the country’s dependence on Chinese FDI as a whole.

Going back to the other largest deals of China in the EU countries. The fourth
largest deal in China under the Belt and Road Initiative was the purchase in June
2016 by the Chinese state-owned company Shandong Heavy Industry Group Co
of the loss-making Luxembourg-based DH Services. The deal was carried out by
the Chinese side through the European division of the KION Group and cost
the Chinese company $2.1 billion US dollars. Shandong Heavy Industry Group
Co is a heavy machinery and automotive industry leader in China.'® The Luxem-
bourg company DH Services, despite the fact that at the time of the transaction
was unprofitable, however, was of great interest to the Chinese company. The main
activity of DH Services is the development and production of automation techno-
logies for cargo flows, development of solutions for warehouse equipment and
internal logistics. Thus, the Chinese company decided to become a leader not only
in the production of equipment, but also in the provision of handling operations.
Shandong Heavy Industry Group Co acquired through this transaction technology
for the automatic interaction of production and warehousing processes.!”

Also of interest is the deal between the Chinese financial and industrial con-
glomerate Fosun International and the Portuguese state insurance group Caixa Se-
guros. As a result of this transaction, Fosun International received 80% of the shares
of the largest insurance group in Portugal, winning the tender race against the Ameri-
can investment fund Apollo Global Management LLC.'® The deal amounted to
almost $2 billion US dollars. In Portugal, the situation was practically the same as
in Italy: the Italian government itself was interested in this deal. Caixa Seguros is
the insurance division of Portugal's largest state-owned bank, which was forced to
agree to the deal in order to pay off its obligations to the state. The Portuguese
government itself supported the deal, as it complied with EU requirements for
the sale of state assets and increased revenues.'’

15 Landini, F., & Trogni, L. (2014). Italy to sell energy grid stake to China for 2 billion euros.
Reuters. Retrieved May 17, 2021, from https://www.reuters.com/article/us-italy-china/italy-to-sell-
energy-grid-stake-to-china-for-2-billion-euros-idUSKBNOFT1H020140724

6 Shandong Heavy Industry Group. Official website. Retrieved May 17, 2021, from
http://www.shig.com.cn/en/

17 SCMP. (2016). Weichai Power unit KION in US $2.1 billion European acquisition. Re-
trieved May 17, 2021, from https://www.scmp.com/business/companies/article/1979183/weichai-
power-unit-kion-us2 1 -billion-european-acquisition

18 Financial Times. (2021). China’s Fosun buys Portuguese insurer Caixa Seguros. Re-
trieved May 17, 2021, from https://www.ft.com/content/ddcad8aa-7952-11e3-b381-00144feabdc0

! Insurance  Journal. (2014). China's Fosun buys 80% of Portugal’s
Caixa  Insurer  for  $1.36  billion. Retrieved  May 17, 2021, from
https://www.insurancejournal.com/news/international/2014/01/10/316691.htm
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In turn, the Chinese company, which is known in the world for providing
high quality products and services in the insurance, entertainment, tourism and asset
management sectors, through this transaction took it one more step towards reali-
zing its goal of ‘becoming a leading investment group of the world.” Moreover,
Fosun international, together with the company’s assets, gained an impressive
26% share in the Portuguese domestic insurance market.?

Many major Silk Road deals were concluded in 2017. In August 2017,
the Chinese diversified investment holding Legend Holdings Corporation bought
out 90% of the shares of the Luxembourg bank BIL (Banque Internationale a Lu-
xembourg) for $1.7 billion US dollars. This transaction was the largest takeover of
a European deposit bank by a Chinese firm. The deal with BIL gave the Chinese
company a l6l-year-old bank. The Chinese side plans to bring the bank to
a new international level. Despite the fact that the attention to the deals of China
in the sphere of finances of the EU countries is increasing, there was no pressure
from the European authorities on the outcome of the deal.

Another major deal in 2017 was struck in November between China Energy
Investment Corporation Ltd and Greek investment group Copelouzos. As a result
of the deal, the Chinese corporation acquired 75% of the shares in four wind
farms in Copelouzos. The deal was worth $1.6 billion US dollars. China Energy
Investment Corporation Ltd is the largest conventional and renewable energy
company in the world and the largest coal producer in the world. This deal was
actively supported by the Chinese government. In turn, the Copelouzos Group is
one of the largest investment groups in Greece, whose activities are related to
energy, infrastructure, marketing, tourism, etc. The Chinese state corporation was
interested in the activities of a Greek company in the construction of wind farms
and energy-saving installations. The collaboration between the two companies was
aimed at improving the environment.?! This deal demonstrates China’s growing
interest in the alternative energy sector.

Most of the questions from foreign media arose about the deal, which was
concluded in January 2017 between the Chinese chemical corporation Zhejiang
Jinke and the Slovenian game developer Outfit7. The deal amounted to $1.05 bil-
lion US dollars and became the largest M&A deal in Slovenia. Outfit7 is one of
the leading family entertainment companies with 300 million monthly active users.
The company became world famous for the creation of the Talking Tom children’s
game, the Talking Tom channel on YouTube has over 2 billion views.?? In turn,
Zhejiang Jinke is the largest peroxide producer in China and the only tetraacetylethy-
lenediamine (TAED) company in Asia.”* It’s hard to find a connection between

20 Reuters. (2014). Portugal to sell insurer to China’s Fosun for 1 billion euros. Retrieved
May 17, 2021, from https://www.reuters.com/article/portugal-insurance-privatisation/update-2-
portugal-to-sell-insurer-to-chinas-fosun-for-1-billion-euros-idUSL6NOKJ3DF20140110

2l Copelouzos Group. (2021). Commencement of cooperation between China Energy & Copel-
ouzos Group. Retrieved May 17, 2021, from https://www.copelouzos.gr/en/news/commencement-of-
cooperation-between-china-energy-investment-corporation-ltd-copelouzos-group/

22 Ho, J. (2017). Talking Tom App maker Outfit7 flipped to China's Jinke at over $1 billion.
Forbes. Retrieved May 17, 2021, from https://www.forbes.com/sites/janeho/2017/03/02/talking-
tom-app-maker-outfit7-flipped-to-chinas-jinke-at-over-1-billion/?sh=5226ef7866 1 ¢

2 Jinke Chem. (2021). Corporate overview. Retrieved May 17, 2021, from
http://www.jinke-chem.com/english/about.asp?id=73
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a chemical corporation and a video game manufacturer. It is worth noting that
the annual income of the Chinese company in 2016 was only $133 million US dol-
lars. The question arises where the Chinese corporation found $1 billion US dol-
lars to buy the Slovenian company. According to a number of experts, this deal is
necessary for a Chinese chemical company in order to increase the value of its
own shares by acquiring a company with a higher profitability.?*

In July 2019, the world famous Chinese company Huawei Technologies inves-
ted $1.2 billion in the development of 5G technologies in Italy. Moreover, the Chinese
technology giant announced that it plans to invest up to $3.1 billion in Italy over
the next three years. the company has promised to add 1000 jobs in Italy.?> The Chinese
company Huawei is a leading global provider of smart devices and infrastructure
in the information and communications technology industry.?® Given the US sanc-
tions against the Chinese company, it’s no surprise why Huawei is investing such
amounts in Italy. As part of the BRI, the development of 5G technologies in the EU
countries is a promising and necessary direction for China.

The purchase of a 2% stake in the Italian bank Intesa Sanpaolo was also included
in the top ten largest deals in China within the framework of the BRI in 2015. The deal
cost the People’s Bank of China $1.2 billion US dollars. Thanks to this deal, the Peo-
ple’s Bank of China became one of the main foreign investors in the Italian bank.
Intesa Sanpaolo is the leader in the banking services market in Italy and one of
the largest banks in the Eurozone. It is worth noting that the People’s Bank of China
acquired 2% each of other large Italian banks: Unicredit, Monte dei Paschi di Siena.
Thus, China is clearly interested in the EU banking system. As part of the Silk
Road, investments in major banks provide China with financial infrastructure.

Conclusion

Based on the analysis of the ten largest deals in the framework of the Belt
and Road Initiative in the EU, the following conclusion can be drawn: Chinese
investors are diversifying their capital across various sectors of the EU economy.
The main flow of investments was directed to the transport and energy sectors.
However, a number of major deals were made in the financial sector. Thus, China
is trying to create not only transport infrastructure in the EU countries, but also to
provide its BRI with financial and technological infrastructure. More than 50% of
all Chinese FDI under the project in the EU countries went to Italy. Italy became
the first developed EU country to support this China project. The Italian govern-
ment plans to further cooperate with China and has approved Huawei's investment
in the development of 5G technologies. It is worth saying that China’s investment
in infrastructure is quite dangerous for the EU countries. Through these investments,

24 Satariano, A. (2017). Why did a Chinese peroxide company pay $1 billion for a talking cat?
Bloomberg Businessweek. Retrieved May 17, 2021, from https://www.bloomberg.com/news/features/2017-
05-17/why-did-a-chinese-peroxide-company-pay-1-billion-for-a-talking-cat

% Pollina, E. (2019). Huawei to invest $3.1 billion in Italy but calls for fair policy on 5G:
Country CEO. Reuters. Retrieved May 17, 2021, from https:/cn.reuters.com/article/us-huawei-
italy/huawei-to-invest-3-1-billion-in-italy-but-calls-for-fair-policy-on-5g-country-ceo-idUSKCN1UA11V

2 Huawei.  (2021).  Our  company. Retrieved May 17, 2021, from
https://www.huawei.com/en/corporate-information
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China not only implements its project, but also gets more leverage on the EU. The EU
leadership needs to develop a common strategy for dealing with Chinese FDI in
order not to become completely dependent on China in the future.
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Bmmstane Kurast B crpanax Adpuku k rory or Caxapsl u B cTpaHax AQpHKH B EIIOM pa3HUT-
Cs B 3aBMCHMOCTH OT XapakTepa IpPUBJIEKaTEeIbHOCTH MPSAMBIX MHOCTPAHHBIX MHBECTUIIMH
(ITMN) u daxTOopoB MPOU3BOJCTBA KaXAOH cTpaHbl. YBenuueHnue nputoka [N u3 Kutas
B Adpuky k rory ot Caxapsl BHECIIO 3HAUUTEIILHBINA BKIIaJI B 9KOHOMUKY A(QPHUKaHCKOTO KOH-
TuHeHTa. MccnenoBanue nocesameno ananusy 1MUY, ux mpeumyiiecTB ¥ NOTUTHYECKHUX I1O-
CIICICTBUM, IETEPMUHAHT, HEOOXOAUMBIX JJIsl CTUMYJIHPOBAaHUA B ycKopeHus pocta [ITNU u3
Kurast u gpyrux crpan mupa. Ilpu sTom ctpansl Adpukn K 1ory ot Caxapsl JOIKHBI IPOBO-
JIUTH TOJIUTUKY, HANIPAaBJICHHYIO HAa CO3JaHHE ONarompHUATHBIX YCJIOBUH Il OM3Heca, KOTO-
pBIe TIpUBIIEKAIN OBl OOJBIIIE MHBECTHIINH, a TAKKe 3aIIUINAIA HHOCTPAHHBIX HHBECTOPOB OT
JKCIPONPUALUY.
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tory ot Caxapsl
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Jast uurupoBanusi: Michael M., Glory E.O., Sylvester O., Daniel O.T. The Chinese foreign
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2329-2021-29-4-796-805

Introduction

In 2015, the New York United Nations summit, issues regarding Sustainable De-
velopment Goal (SGD) were adopted by leaders of various countries in pursuance to
global growth and development. In sequel to the summit, huge success was recorded
which was geared towards obtaining 2030 Millennium Development Goal (MDG)
globally. One of such goals is to build sustainable infrastructure and accelerate industri-
alization (No. 9). As pointed out by United Nations Development Organizations' empha-
sizes on the important of economic growth and development via cross border economic
integration that will serve as a propeller for sustainable economic, social and environ-
mental growth and development that are applicable to developed and less developing
nations. This further reiterated that inequalities and wealth in developed and developing
nations are as a result of the different economic growth models (industrialization/
investments) adopted by various countries. That it will take less developing countries
over 100 years to obtained investment that will industrialized their various economic
sectors and 50 years growing by 10% rate per annum and unfortunately, Africa has
weak saving and investment base. Hence, for Sub-Sahara Africa (SSA) to achieve
growth and development, investments is imperative and indispensable especially
within the Sub-Sahara Africa nations having over 67% of less-developed economies in
the world (Megbowon et al., 2019). Due to lack of capital for investment that can change
the economic narrative of SSA, hence, it is necessary to have foreign direct invest-
ment (FDI) that is paramount to economic growth and development to Africa continent.

Thus, with economic integration, liberalization and globalization, FDI is playing
germane roles in economic growth and development. Capital formation and techno-
logical advancement are theoretically considered as tools for socio-economic growth
and development. Foreign direct investment to SSA has four important contribu-

P'UNIDO. (2017). Statistical indicators of inclusive and sustainable industrialization base-
line scenario. Retrieved April 20, 2021, from https://170302_UNIDOQ _ Statistical-indicators-of-
inclusive-and-sustainable-industrialization _ebook.pdf
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tions; to make up for domestic saving deficit; foreign exchange gap; revenue gener-
ation deficits and management, entrepreneurship, technology and skills. Liu, Hao
and Gao (2017) noted that, to achieve economic sustainability and prosperity, FDI
is imperative to employment generation, capital formation, economic growth and
development, environmental sustainability industrialization among others. Most of
the Sub-Sahara Africa countries lack the capacity to explore, refine and utilize their
natural resources as a result of shortage of human and capital resources, inadequate
technological advancement and socio-economic challenges.

However, many efforts have been made by SSA countries to stimulate and
accelerate FDI inflows into the region by creating socio-economic policies, Export
Processing Zones (EPZs) and investment zones via investment incentive such as
tax holidays, duty free in some imported goods and equipment yet little has been
achieved in economic growth and development. The level of poverty, unemployment,
mortality rate, high level of uneducated people, corruption, social unrest, energy
problem has increased significantly. It therefore requires that more prudence FDI
are needed to address the socio-economic problem in Sub-Sahara Africa.

Literature review

Foreign direct investment is a key element in global economic integration and
liberalization. Organization for Economic Cooperation and Development,? view FDI
as a means of creating direct, stable and long-lasting links between economies. Where
the right socio-economic policies are in operation, it can serve as an important tool for
the development of enterprise, and it may also help improve the competitiveness from
the position the recipient and the investing economy. Foreign direct investment is
an investment opportunity that involves relationship on long-term, lasting interest and
control by a resident entity in one economy.® FDI consists of international resources
including technology, managerial and marketing expertise and capital. Foreign direct
investment is viewed as a major stimulus to economic growth among countries. Alt-
hough, the ability to deal with two major challenges, namely: shortages of financial
resources, technology and skills, has made it the Centre of attraction for developing
countries in particular. Only a few countries in the Sub-Saharan Africa have been
successfully attracting significant FDI flow from China (Agwu, 2014).

China recently emerged on the global financial scene and one of the highest
financiers, export destination, investment and development partner with FDI gro-
wing in the continent of Africa. This is attained as a result of Chinese government
significant attachment to global growth and development considering the “Go
Global” policy established in 1999. The policy recognized the growing awareness
of Chinese government the opportunity to impact and goes beyond the territory
of China and harnesses the economic potentials of other nations of the world (Luo
et al., 2010). The policy serves as a determinant factor for Chinese investors to
invest outside their domestic market and take advantage of the competitive busi-
ness environment globally.

20ECD. (2008). OECD benchmark definition of foreign direct investment.
4th ed. France, OECD Publishing. Retrieved  June 15, 2021, from
https://www.oecd.org/daf/inv/investmentstatisticsandanalysis/40193734.pdf

3 IMF. (2011). World Economic Outlook: A survey by the staff of the International Mone-
tary Fund. Washington. Retrieved June 15, 2021, from https://www.imf.org/en/Publications/WEO
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As pointed out by Donou-Adonsou and Lim (2018), the increase in China’s
FDI to Sub-Sahara Africa are as a result of the visit of President Jiang Zemin in 1996
and President Hu Jintao to Africa in 2004 which serve as a driving force that help in-
crease the markets and demand for resources to support China’s growing economy
with key commitment to grow and develop the continent of Africa respectively.
Falki (2009) noted that the benefits of Chinese foreign direct investment on the host
economy accelerate the increase in employment, productivity, encourage more ex-
ports and technology. The advantages of Chinese FDI in SSA economy is that it faci-
litates the utilization raw materials locally, new management techniques are intro-
duced, change in marketing strategy and access to new technological advancement.

Determinant of foreign direct investment inflow
to Sub-Saharan Africa

The literature on the forces driving Chinese FDI to Sub-Sahara Africa has
identified policy and non-policy factors as a determinant of foreign direct invest-
ment (Asiedu, 2003). Policy factors are openness to other nations, product-market
regulation, labour market arrangements, corporate tax rates, foreign investment
restrictions, trade barriers and social amenities. Non-policy factors include market
size of the receiving country, costs of transportation, socio-political and economic
stability (Ayanwale, 2007). The pull factors include economic, socio-political
and structural conditions, including uncertainty, while the push factors relate to
cyclical and structural condition, irreversibility and herding (Gottschalk, 2001).
The open market policy to attract FDI from China to SSA is yielding a lot of be-
nefits to the continent of Africa, over 30% of foreign products coming to Africa
are from China today and the Exim Bank of China is helping to promote greatly
on the economic integration and liberalization with SSA countries.

Solomon and Eka (2013) also investigate the implication foreign direct invest-
ment aids and comparative advantage. Using two countries and two sector investment
model to test for FDI using automobile and textile of each country, the finding reveals
that the recipient country’s more attractive to inward foreign investment than its com-
parative disadvantage sector. This shown that, the indicators of the FDI attractiveness
depends on the socio-economic policies and market strength of the host countries.
In SSA for instance, Chinese FDI inflows are so encouraging since the economic po-
licies of the continent are gears towards having more foreign investors that will help
change the economic situations. The importance of a wide range of institutional vari-
ables and government policy as determinants of the location of FDI and find that bet-
ter institutions have overall positive and economically significant effect on FDI.

Bilateral and multilateral agreement between China and SSA are helping to attract
more FDI from China to SSA and the establishment of regional economic policy such
as the New Partnership for Africa Development (NEPAD). One of the major agreements
is the Chinese-Africa Corporation Forum where partners meet every three years to
review economic issues that will benefit and smoothening business relationship.

China — Sub-Sahara Africa FDI

Over a decade, the socio-economic relationship of China- Africa has signifi-
cantly increased especially since the coming into existence of the forum on China-
Africa Cooperation (FOCAC), which has been serving as the engine room for
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strategy economic integration, cooperation and diplomatic relation. The economic
integration between China and Sub-Sahara Africa involves investment, financed
and trade relationship towards achieving a greater economic goal. All the Africa
nations are benefiting over 45% foreign direct investment from China across all
spheres of businesses from oil and gas sector, construction, manufacturing, extrac-
tive and financial services. The Chinese’s banks (Exim bank of China) having been
supporting infrastructural investment in Africa especially South Africa, Algeria,
Angola, Ethiopia, Kenya Nigeria etc., currently over 2,300 private Chinese firms
are operating in SSA. China foreign direct investment has increased tremendously
because the Chinese government adopted various mechanisms to encourage invest-
ment oversea by making resources available for investment. The decaying energy
and transport sectors attracted greater attention, agriculture, manufacturing sector
are inclusive. In the transport sector the Chinese investors has done greatly in
the construction of various railways line across the continent such as the Lagos —
Kano line, Nigeria, Benguela line, linking Angola and Zambia, Addis Ababa —
Djibouti line, Ethiopia, Mali — Guinea line, Kenya etc. China FDI in Sub-Sahara
Africa has provided a new dimension and opportunities for African nations to bene-
fits from the skills and technological advancement brought by the Chinese firms
and this has provided jobs opportunities for the growing population especially in
labour-intensive manufacturing industries. The Chinese FDI distribution in 21 se-
lected countries in Sub-Sahara Africa from 20032019 is shown in Table.

FDI inflows from China to Sub-Sahara Africa for 17 years (2003-2019)
under review shown that Algeria received 2770.90 million US dollar, Angola
2834.19 million US dollar, Cameroon 529.84, Republic of the Congo 1421.36,
Democratic Republic of the Congo 3503.40, Cote d’ Ivoire 546.24, Ethiopia
1957.07, Ghana 1558.13, Guinea 952.95, Kenya 1786.94, Madagascar 417.32,
Mauritius 1327.21, Mozambique 1343.21, Niger 1152.80, Nigeria 2655.04, Sey-
chelles 452.88, South Africa 9164.99, Tanzania 1320.93, Uganda 955.76, Zambia
3214.37 and Zimbabwe 1742.71 million US dollar. Within the period under re-
view, the FDI from China to Sub Sahara Africa reveals that, South Africa recor-
ded the highest value of 9164.99 million US dollar, follows by Zambia 3214.37
and 2834.19 million US dollar for Angola. Figure 1 shows that South Africa is
the largest recipient (9164.99 million US dollar) of FDI inflow from China among
all the selected countries. The least recipient is Chinese FDI is Seychelles with
a value of 452.88 million US dollar within the period under review.

The general trends of Chinese FDI in SSA reveal a significant increase from
time to time especially in some countries such as South Africa, Nigeria, Algeria,
Angola etc., although decreases at time. In Nigeria for instance, Chinese invest-
ment cover different sector but largely in the construction, telecommunication and
oil and gas industry. Meanwhile, China FDI are more concentrated in few SSA
countries as a result of their natural resources — South Africa (Gold), Democratic
Republic of the Congo (Diamond), Algeria (copper), Angola (Diamond), Nige-
ria(oil), Zambia (copper), Ethiopia (hydropower potentials) and Zimbabwe (Dia-
mond) from 2003 to 2019 and favorable economic policy. These countries ac-
counted for an average of 66% of the total FDI to SSA within the period under
review.

800 INTERNATIONAL CAPITAL MOVEMENT



Maiixn M., I'noeu 3.0., Cunveecmp O., [[pnuen O.T. Bectauk PYIH. Cepust: Dxonomuxka. 2021. T. 29. Ne 4. C. 796-805

Chinese FDI distribution in 21 selected countries in Sub-Sahara Africa from 2003 to 2019, million US dollar

_ Demo-
Algeria Angola c:;gﬁ' RnglZ%CREEI:‘LZic d'lvoire Ethiopia Ghana Guinea Kenya g';nai?::r
Congo

2003 247 0.19 0.28 0.00 0.06 0.62 0.98 2.89 1.20 0.74 0.68
2004 11.21 0.18 0.37 0.51 11.91 6.75 0.43 0.34 14.44 2.68 13.64
2005 84.87 0.47 0.19 8.11 5.07 8.74 4.93 2.57 16.34 2.05 0.14
2006 98.93 22.39 0.73 13.24 36.73 2.91 23.95 0.50 0.75 0.18 1.17
2007 14592 41.19 2.05 2.50 57.27 1.74 13.28 1.85 13.20 8.90 13.24
2008 42.25 9.57 1.69 9.79 23.99 7.02 9.71 10.99 8.32 23.23 61.16
2009 228.76 8.31 0.82 28.07 227.16 1.51 7429 4935 26.98 28.12 4256
2010 186.00 101.11 14.88 34.38 236.19 5.02 58.583 55.98 9.74 101.22 33.58
2011 114.34 72.72 1.87 6.81 75.18 0.87 72.30 40.07 2455 68.17 23.10
2012 245.88 392.08 17.65 98.80 344.17 3.61 121.56 208.49 64.44 78.73 8.43
2013 191.30 224.05 57.20 109.94 121.27 4.79 102.46 122,51 100.13 230.54 15.51
2014 665.71 448.57 29.74 238.60 157.56 24.26 119.59 7290 67.70 278.39 36.76
2015 210.57 57.74 24.67 150.08 213.71 60.24 175.29 283.22 25.72 281.81 33.84
2016 99.89 164.49 114.23 49.13 -78.92 56.53 282.14 490.61 36.67 29.67 6.55
2017 140.53 637.55 87.99 284.17 340.24 112.69 181.08 44.20 286.56 410.10 71.20
2018 178.65 270.34 141.79 292.64 643.01 163.68 341.3 142.25 203.17 232.04 55.6
2019 123.62 383.24 33.69 94.59 930.96 85.26 3753 29.41 53.04 10.37 0.16

Mauritius M;:;?IZ" Niger Nigeria Segll;::el- f\g}:;: Tanzania Uganda Zambia Zimbabwe
2003 10.27 0.00 0.00 24.40 0.00 8.86 0.00 1.00 5.53 0.03
2004 0.44 0.66 1.53 45.52 0.00 17.81 1.62 0.15 2.23 0.71
2005 2.04 2.88 5.76 53.30 0.05 47.47 0.96 0.17 10.09 1.47
2006 16.59 0.00 7.94 67.79 0.06 40.74 12.54 0.23 87.44 3.42
2007 15.58 10.08 100.83 390.35 0.09 454.41 3.82 4.01 119.34 12.57
2008 34.44 5.85 0.01 162.56 0.05 4807.86 18.22 6.70 213.97 0.72
2009 14.12 15.85 39.87 171.86 0.36 41.59 21.58 1.29 111.80 11.24
2010 22.01 0.28 196.25 184.89 12.28 41117 25.72 26.50 75.05 33.80
2011 419.46 20.26 51.63 197.42 4.34 14.17 53.12 9.91 291.78 440.03
2012 57.83 230.52 195.94 333.05 53.40 814.91 119.70 9.79 291.55 287.47
2013 61.07 131.89 116.54 209.13 17.69 89.19 150.64 60.60 292.86 517.53
2014 49.43 102.51 44.61 199.77 7.56 42.09 166.61 60.50 424.85 101.18
2015 154.77 68.43 23.69 50.58 49.58 233.17 226.32 205.34 96.55 46.75
2016 72.33 44.25 23.56 108.50 50.41 843.22 94.57 121.51 218.41 42.95
2017 33.27 117.47 50.84 137.95 27.05 317.36 132.46 79.04 305.80 107.88
2018 178.2 545.63 11544 194.7 22798 642.06 177.47 225.8 523.73 53.83
2019 185.9 46.7 178.36  123.3 1.98 338.91 115.58 143.22 143.39 81.13

Source: The Statistical Bulletin of China’s Outward Foreign Direct Investment published by China's
MOFCOM. Retrieved June 15, 2021, from http://fec.mofcom.gov.cn/article/tjsj/
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Figure 1. China FDI flows distribution to Sub-Sahara Africa from 2003 to 2019, million US dollar

Source: The Statistical Bulletin of China's Outward Foreign Direct Investment published by China's
MOFCOM. Retrieved June 15, 2021, from http://fec.mofcom.gov.cn/article/tjsj/
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Figure 2. Total China FDI flow to Sub-Sahara Africa from 2003 to 2019, million US dollar

Source: The Statistical Bulletin of China's Outward Foreign Direct Investment published by China's
MOFCOM. Retrieved June 15, 2021, from http://fec.mofcom.gov.cn/article/tjsj/

The total value of China FDI to 21 selected Sub-Sahara Africa countries
from 2003 to 2019 depicts on Figure 2 reveals that 2003 value of FDI received
from China stood at 60.20 million US dollar, and rose to 5458.10 million US dol-
lar in 2008 but decrease to 1145.49 million US dollar in 2009. In 2010 to 2012,
the value of inflows from China maintained a progressive trend from 1824.58 mil-
lion US dollar to 3978 million US dollar but decreased to 1038.11 million US dol-
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lar in 2013. However, 2014 value was 3338.89 million US dollar, decrease in
2015 to 2672.07 and rose to 3028.54 million US dollar in 2016. In 2017 inflow
was 3905.43 million US dollar, increase in 2018 to 5549.27 and decrease to 3478.07
in 2019. The FDI inflow to the selected Sub-Sahara Africa countries from China
was lowest in 2003 valued at 60.20 and highest value of 5549.27 million US dol-
lar in 2018 respectively. The tremendous increase of FDI in 2018 is as result of
the more investment inflows into agriculture, mining, quarrying and petroleum*
and the manufacturing sector (food beverages, tobacco, pharmaceuticals, medi-
cals, chemicals and botanical products).

Again, China FDI inflows created over 137, 028 jobs from 2014 to 2018 in
259 projects (FDI Intelligence and EY Africa Attractiveness Report, 2019). For in-
stance, Ghana Investment Promotion Centre (2013) reported that, the Chinese FDI
generated 18,963 jobs in Ghana of which 15,903 were Ghanaians and 3060 were for
non-Ghanaians. The manufacturing sector had the highest value of 7,355, trading
3987, building and construction 3167 and lastly liaison 212. Again, Ethiopia and
Rwandan are not left out in the jobs generation, between 2003-2014, 3,811 jobs
were created, the construction sector taking the lead 1415, extraction second 1064,
manufacturing 510, ICT and internet infrastructure 322, logistics 133, education and
training 75, electricity 66, retail 38, business services 17, sales, marketing 15 and
other businesses 156.° In 2019, FDI greenfield investment monitoring market re-
ported that 170 manufacturing FDI project were executed in Sub-Sahara Africa,
which exceeded the previous annual average of 109 projects with estimated in-
crease in jobs creation by 92% to 33,855. Kenya, Uganda, Malawi and Ghana re-
corded a significant improvement in Greenfield manufacturing and agricultural
business was the most active during the period of 2019, meanwhile 2017, the con-
struction and mining industry accounted for over 52% of China FDI to SSA.°

The Figure 3 reveals that, 2017 top five sectors for China’s FDI to SSA.
FDI inflows to construction was 29.80%, mining 22.5%, manufacturing 14%, fi-
nance 13.2%, leasing and business services 5.3% and others 15.2%. The invest-
ment in manufacturing, mining and construction sector accounted for 66.3% of
total FDI in 2017. UNCTAD reveals that, the Greenfield FDI in manufacturing
sector (clothing, leather and textiles) are relatively 20 times stable compare to
previous years.” The investments in the manufacturing industry are germane to
SSA economic diversification which represents a larger portion of total GDP.
However, the Chinese FDI are helping in accelerating the rate of investment espe-
cially in the area of skills, knowledge and technology transfers in less develop na-
tions. The growth and development of the many sectors leads to the provision of
employment for the growing population in SSA.

* UNCTAD. (2019). World investment report: Special economic zones. New York,
United Nations Publishing. Retrieved June 15, 2021, from https://unctad.org/system/files/official-
document/wir2019_en.pdf

> MOFCOM. (2012). Annual cooperative audit online of national foreign investment enterprises.
Beijing. Retrieved April 12, 2021, from http://www.fdi.gov.cn/1800000121 10000029 _8.html

6 UNCTAD. (2018). World investment report: Investment and new industrial policies. New York,
United Nations Publishing. Retrieved June 15, 2021, from https://unctad.org/system/files/official-
document/wir2018 en.pdf

7 Ibid.
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Figure 3. Top five most finance sectors by China FDI in 2017 for Sub-Sahara Africa

Source: Statistical Bulletin of China’s Outward Foreign Direct Investment 2017. Retrieved June 15, 2021,
from https://www.purpleculture.net/statistical-bulletin-of-chinas-outward-foreign-direct-investment-bs-1117/

Conclusion

Foreign direct investments enhance economic growth and development in
the recipient country. Sub-Sahara Africa countries are beneficiaries of foreign direct
investment from China. In spite of the laudable economic benefits of Chinese FDI
in telecommunication, manufacturing, banking, transportation and construction indus-
try to the recipient countries in Sub-Sahara Africa, the living standard of the people
and social infrastructural facilities, employment conditions and many others remain
on the increase. Chinese investors should be encouraged by the SSA to invest in vari-
ous industries in nation economies in the continent of Africa. This can be done by
improving the financial markets to attract Chinese foreigners to invest their money in
various securities such as corporate bonds and equities (stocks). SSA must ensure that
China investors are doing businesses in accordance with the laws and regulations
governing business operations; A Memorandum of Understanding (MOU) between
SSA and Chinese investors should be entered into to encourage Public-Private Part-
nership (PPP) and increase the investment opportunities in the country. Foreign inves-
tors must be protected against nationalization and expropriation.
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AnnoTamus. Jlokrop reorpaduueckux Hayk, npodeccop prna AnekcanaposHa Poauonosa —
MPU3HAHHBIN CHEIHUATIKNCT B 00JacTH reorpaduu MpOMBIIICHHOCTU. bojiee yeTBepTH Beka OHa
otnana pabore B MOCKOBCKOM roCylapcTBEHHOM yHUBepcuTeTre nMeHu M.B. JlIomoHoCcOBa 1
MIPUMEPHO CTONBKO ke — pabote B PoccuiickoM yHHBepcuTeTe ApYyKObl Haposi0B. Ee Ku3Hb
HAIIOJIHEHA BCTPEYAMH C MHTEPECHBIMU JIFOIbMU, COOBITUSIMU. bbutn u cnoxHoctu. Oco0eHHO
TSDKEJIO MPHIUIOCH HAYYHBIM U MearorndeckuM padotHukam B 1990-e ropl, Korja MHOTO-
KpaTHO ObIIO ype3aHo (PMHAHCHPOBaHWE WX paboT. B Hayke 0cTaioch HE TaKk MHOTO CIelua-
nuctoB. Upuna AnekcannpoBa — ogHa u3 Hux. B 1990-2000-x rojgax MHOTHE CTYACHTHI I10-
CTYINaJIX B BY3bl Ha reorpaduvyeckue U SKOHOMHYECKHE CIEIHUaTbHOCTH MO Y4eOHBIM MMOCO-
ousim U.A. Ponnonosoii. CiioxxHbiM Bbigasicst U 2021 rof, Koraa MpakTHYecKH BCsi 00pa3oBa-
TeNbHAs ¥ Hay4YHas JCATEIbHOCTH ObLIa BpEMEHHO MepeBe/icHa Ha TUCTAHIIMOHHBIA Qopmar.
Wpuna AnexcaHIpoBHa CIpaBUiach ¢ 3TUMH NpoOjIeMaMu, yCIeHO padoTas U Ha Mpernojaa-
BaTeNbCKOM, ¥ Ha HaydHOM nonpwuine. OHa miepo JeTUTCS CBOUMH 3HAHHUSIMH, OTTBITOM C KOJLTe-
raMd U y4Ye€HUKaMH, SIBIISIETCSl pa3pabOTUYMKOM psiia JUCIMILIMH, YUTaeMBIX B By3ax. [loj ee
PYKOBOJACTBOM YCIEIIHO 3amuuiiensl 10 auccepranuoHHsix pabot. M3-nox nepa M.A. Poauo-
HOBOH BhIIIO Oosiee 400 myOauKanmii, MHOTHE U3 HAX OHA M3/1aBajia B COABTOPCTBE C KOJlIe-
ramu, yueHukamu. MpruHa AnexcaHapoBHA NPUHAMAJA YYacTHE W CO37alla caMa MHOMXECTBO
y4eOHHUKOB Ul BY30B 110 Teorpaduu mpoMBIIIEHHOCTH, SKOHOMUYECKO# reorpaduu, sBis-
€TCsl OJTHMM M3 aBTOPOB aTJiaca JJisl MIKOJbHOTro yueOHuKa reorpaduu 10—11 kmaccos. [pen-
CTaBJICHHAs CTaThsl — Majas TOJMKa OJaroJapHOCTH OT KOJUIET U YYCHHKOB B YECTh FOOWIIES
N.A. PonroHOBOW.

Kirouessble cioBa: 1. A. Ponnonosa, skoHOMuKa, reorpadus, reorpadus IpoOMBIIIICHHOCTH,
WHyCTpHANN3aNnus, SJKOHOMHYEcKas reorpadus, BEICOKOTEXHOJIIOTHIHBIE OTPACIH SKOHOMH-
ku, PYJIH, MI'Y umenn M.B. JlomoHOCOBa

Hcropus cratbu: nocrynuia B peaakuuioo 12 asrycrta 2021 r.; mpoBepena — 17 ceHTs0ps
2021 r.; npuHsTa K myonukarmu — 18 Hos6ps 2021 .

© Illysanosa O.B., Kpeiinenko T.d., 2021
This work is licensed under a Creative Commons Attribution 4.0 International License
5 https://creativecommons.org/licenses/by/4.0/
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To the anniversary of Professor, Doctor of Geography
Irina Rodionova — a woman who works
to make the world a better place

Olga V. Shuvalova'"™, Tatiana F. Kreydenko

Peoples’ Friendship University of Russia (RUDN University),
6 Miklukho-Maklaya St, Moscow, 117198, Russian Federation

X dvigh@mail.ru

Abstract. Doctor of Geography, Professor Irina Alexandrovna Rodionova — recognized spe-
cialist in the field of industrial geography. For more than a quarter of a century she gave to
work at the Lomonosov Moscow State University and about the same number — work at
the Peoples’ Friendship University of Russia. Her life is full of events and meetings with in-
teresting people. There were also difficulties. It was especially hard for scientific and peda-
gogical workers in the 1990s, when their work was poorly funded. Specialists did not remain
in science, but Irina Alexandrova did not leave it. In the 1990-2000s, many students knew
ILA. Rodionova from textbooks. Using them, they entered universities in geographical and
economic specialties. 2021 was also a difficult year, when distance learning was introduced.
Conferences were also held remotely. Irina Alexandrovna coped with these problems, success-
fully working both in the teaching and in the scientific field. She generously shares her know-
ledge and experience with colleagues and students and is the developer of a number of disci-
plines taught at universities. Under her leadership, 10 dissertations were successfully defen-
ded. I.A. Rodionova is the author of more than 400 publications, many of which she published
in co-authorship with colleagues and students. She took part and created many textbooks for
universities on the geography of industry, economic geography, and is one of the authors of
the atlas for the school textbook on geography of grades 10—11. This article — a small fraction
of gratitude from colleagues and students in honor of the anniversary of I.A. Rodionova.

Keywords: 1.A. Rodionova, economics, geography, geography of industry, industrialization, eco-
nomic geography, high-tech sectors, RUDN University, Lomonosov Moscow State University

Article history: received August 12, 2021; revised September 17, 2021; accepted Novem-
ber 18, 2021.

For citation: Shuvalova, O.V., & Kreydenko, T.F. (2021). To the anniversary of Professor,
Doctor of Geography Irina Rodionova — a woman who works to make the world a better place.
RUDN Journal of Economics, 29(4), 806—813. (In Russ.) http://dx.doi.org/10.22363/2313-
2329-2021-29-4-806-813

B 2021 r. otMeuaeTt cBoit r0OMIICH M3BECTHBIM YUEHBIA, OJTMH U3 BEAYIIHUX CIIe-
IUATUCTOB B 00JIacTH Treorpaduu MPOMBIIUIEHHOCTH HE TOJBKO Ha MOCTCOBET-
CKOM MPOCTPAaHCTBE, HO U B MHupe — MpuHa AnekcanapoBHa Poaunonosa. Ee nums
M3BECTHO HE TOJIBKO OOJIBIIMHCTBY CTYACHTOB, MOCTYMABIINX Ha reorpaduye-
CKHE M DKOHOMHUYECKHE CIELHATbHOCTH BYy30B Ha CTBHIKE ABYX THICAUENIETHH —
B 1990-2000-x rT., HO U COBPEMEHHBIM CTYJIEHTaM, U3y4alOIIUM OTpPACIEBBIE U
MIPOCTPAHCTBEHHbIE OCOOEHHOCTH Pa3BUTHUSI MUPOBOI MPOMBIILIIEHHOCTH.
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N.A. PonnonoBa — npodeccop MexIyHapOJHOIO YPOBHS, U3BECTHBIN yue-
HBIN, TOKTOp reorpaduyeckux Hayk. B ee mocmyxHom criucke 6osee 400 myGmm-
Kauui (MoHOrpaduu, yueOHUKH, ydeOHbIe TOCOOUs, HayYHbIe CTaTbU U y4eOHO-
MeTronndeckue padbotsl). bonee 40 Hay4dHBIX cTaTeil OBLIO OIMyOIUKOBAHO B 3apy-
6exHbIX )xypHanax [lonsmm, bonrapun, Cepoun, Pymbinuu, Benecyansl, Typrum,
benapycu, Kazaxcrana, Ykpaunsl, MongaBun u 1p. B MexIyHapoaHOil HayKoO-
MeTpHUYECKOl 0a3e JaHHBIX Scopus pa3MelleHbl CChUIKK Ha 20 ee HayuyHBIX MyO-
JIUKAIMKA, @ B HAYYHOU JIEKTPOHHOU Onbnmoreke — moutu Ha 300 ee paboT ¢ 06-
MM KOJIMYECTBOM LIMTUPOBaHUA, paBHbIM 1500.

Kuzup Upunbl AnekcaHapoBHBI HAlOJMHEHA COOBITUSIMU, BCTpEYaMHU C WH-
TEPECHBIMU JIFOJIbMH, HEOXKHIaHHBIMU 1TOBopoTamMu. VipuHa AnekcaHipoBHa — 3TO
YeJI0BeK, KOTOPBI MHOIOro 100uics cam, 6iarojapsi CBoeH 11eeyCTpeMIEHHOCTH,
ONTUMU3MY, O€3rpaHUYHOM JIOOBH K KHU3HH, OKPY)KAIOLIUM €€ JIIOJIIM U TOMY
JieJ1y, KOTOPbIM OHA 3aHUMAETCsl.

3akoHuuB B 1974 r. ¢ KpacHBIM JUIUIOMOM MOCKOBCKHI HHCTUTYT UHKEHE-
poB reone3uu, adpoporocbeMku u kaprorpadun (MUNI'AuK, HeiHE yHHBEpCH-
TeT), ipuHa AjieKcaHIpOBHA HECKOJIBKO JIET OT/IAJIa TPYIOEMKOMY TPyAy Aemmd-
POBKH a3p0()OTOCHIMKOB M KOCMUYECKHX CHIMKOB M COCTABJICHUIO KapT B KAYECTBE
CTapIero MmKeHepa kageaps! adpooTOCKEMKH cBoero anpma-marep. [louru 25 ner,
¢ 1982 r., ee >xu3Hb ObLTa TECHO M HEPA3PBHIBHO CBsI3aHA C BEIYIHM BY30M CTPAHbI —
MOCKOBCKHMM TOCYJapCTBEHHBIM YHHBepcuTeToM MMeHUu M.B. JlomoHocoBa. Pa-
0oTasi B KauecTBEe CTaplIero JlabopaHTa, 3aTeM HAay4YHOTO M BIOCJIEACTBUU BEIY-
LIEr0 HAYYHOT'O COTPYIHHUKA Kadeapbl 5JKOHOMUYECKON M MOJUTHYECKON reorpa-
(UM KanuTaIUCTUYECKUX CTpaH reorpaguyeckoro ¢akynsrera (¢ 1991 r. — kadenpa
COLIMAJIbHO-I)KOHOMHUECKOW Teorpaduu 3apyOexHbIX cTpaH), MpuHa AnekcaH-
JPOBHA HE TOJHKO aKTUBHO BKIIIOYHJIACH B pabOTy MO COCTaBJICHHUIO KapT, HO W,
pacmpuB chepy CBOUX HAyYHBIX HHTEPECOB, HayaJla akTUBHO Y4acTBOBATh B pe-
JIM3allil MHOTOYMCIICHHBIX HAayYHO-HUCCIIEIOBATEIbCKUX TPOEKTOB U PabOTaTh
HaJl KaHIUJATCKON AUCCEepTalHECi.

Wpuna AnexcanapoBHa NpUHSAJIA YYaCTHE B CO3JaHUU OJJHOW M3 CaMbIX 3Ha-
YUMBIX PabOT B SKOHOMHUYECKOM M couuaibHOW reorpadguu — yueOHuka «Couu-
albHO-2KOHOMUYECKas reorpadus 3apy0ekHOro Mupay noj penakuueir Bukropa
BamyraoBuua Bosbckoro. Ee pykoii Hanmucan pazaen yueOHuka «Cpena obuTta-
HUS: pecypchbl ¥ MpoOIeMbl», CO3JaHbl U OTPEIaKTUPOBAHbI KapThl yUeOHHKA.

[TponomxkenneM ee aKTUBHOM Hay4HO-HCCIEOBAaTENILCKOM paboThl crana 3a-
nmTa B 1992 r. Ha reorpaguyeckom ¢dakynsrere MI'Y umenn M.B. JlomoHnocoBa
KaHIMJIATCKOW JHCCepTalMU MO CNEeHUAIbHOCTH « DKOHOMUYECKas U COLMabHas
reorpadusi». Tema auccepranun — «Kaprorpadudeckas uHTepnpeTanus npoosie-
MBI COLIMATIBHO-3KOHOMHMYECKON OTCTAJIOCTH Pa3BUBAIOLINXCS CTPAH B KOMILIEKC-
HBIX aTjlacax (METOJIUKA U MPAKTHUKA)».

B necrabunbabie 1990-€ rT. B yCI0BUSAX, KOT/Ia TOCYAAPCTBO HE OBLIO B CO-
CTOSIHUU B JOJDKHOW Mepe MOoAJep)KUBaTh HayKy M oOpa3oBanue, Mpuna Aunek-
CaH/IpOBHA, HECMOTPS Ha BCE CJIOKHOCTU M MEPUNETUH, COXPAaHUIIA IPEJaHHOCTD
cBoeMy neny. B 1994 r. oHa OoTKphIBacT HOBYIO CTpaHHILy CBoel Omorpaduu —
HAaYMHAET Hay4YHO-HCCIE0BATENbCKYIO U HAYYHO-TIEarOrnyecKyo AesiTeIbHOCTD
Ha KOHOMHYECKOM (akynbTere Poccriickoro yHUBepcuTeTa apy>KObl HapoaoB. bonee
10 ner Upuna AnekcanapoBHa paboTaia mapajienbHo B ABYX By3ax. Ha mports-
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KEHHUHU 3TOr0 MEepHoJia BeleTcsl akTUBHAs paboTa mo coopy, nepepaboTke U myo-
JHMKAIMK aKTyaJlbHOW MH(OPMAIMK O COCTOSHUU MHUPOBOTO XO3SHCTBa, reorpa-
(UM MPOMBIIUIEHHOCTH. Pe3ynbTaToM TaKoro KOJIOCCAIBHOTO TPy/Aa CTajlo U3/IaHKe
cepuy yueOHBIX MOCOOMI MO SKOHOMHYECKON M COLMaNbHOW reorpaduu, B TOM
yyclie JUIsl NOCTynaromux B By3bl. Ha monrue roael 3t u3ganus OyAayT yHUKaIb-
HbIM HMCTOYHUKOM aKTyaJbHOM MH(OpManMu 00 OTEYECTBEHHBIX M 3apyOeimHBIX
TEOPHSIX pa3MeEIIeHUs] MMPOU3BOJCTBA, reorpaduu TOpPOAOB, MPOCTPAHCTBEHHBIX
0COOCHHOCTSIX Pa3BUTHS OTPACIIEBBIX PHIHKOB MUPOBOH SKOHOMMKH, COBPEMEHHOM
nosmTraeckoi reorpadun. [Tocooust Upuab! AslekcaHapOBHBI TIOJIH30BATMCH OTPOM-
HOH HOIYJIIPHOCTBIO CPEN aOUTYPUEHTOB BBICIINX Y4eOHBIX 3aBEACHUN pa3iny-
HBIX Npoduiel u HarpaBICHHUH.

JlnuTtenpHas M KponoTiuBas paboTa HaJl 00001eHreM OOLIMPHOIO Teope-
THYECKOT0, CTaTUCTUYECKOTO M KapTorpaduyeckoro marepuaia rpuBena K co3ja-
HUIO cepbe3HOoro Hay4yHoro Tpyaa. B 2003 r. Ha reorpaduueckom ¢axynsrere MI'Y
umenu M.B. JlomonocoBa Npunra AnexkcanapoBHA ONECTSIE 3alUIIAeT ANCCEp-
TaIMIO Ha COMCKaHHE YUEHOM CTENEeHM JIOKTOpa reorpauyeckux HayK 1o CHelH-
aIbHOCTH «DKOHOMMYECKAsl, COI[MaJIbHAsA, MMOJIUTUYECKAss U peKpealioHHas reo-
rpadus». Tema auccepramun — « CTpyKTypHBIE CABHTH B TIPOMBIIIUIEHHOCTH MHpa
BO BTOpOH mosoBrHEe XX Beka: Makporeorpadudeckuii ananms». FiIMeHHo 3Ta Te-
Ma CTAaHOBHUTCS TJIABHOW B €€ JajbHEWIeld HaydyHO-HCCIIeIOBATEILCKON padoTe.
Wpuny AnekcaHIpoBHY MHOTHME 3HAIOT MMEHHO KakK CHelMajucTa 1o reorpadun
npombinuieHHOCTH. B PYJIH (moMuMo MHOTHX Ipyrux) €10 ObLIN CO3/1aHbl COOT-
BETCTBYIOIINE Kypchl — «HIyCTpHanbHbIi CEKTOP MUPOBON SKOHOMMKMNY, «I'110-
OanbHBIE TPEHIBI pa3BUTHSI MUPOBOH MpoMblnuieHHocTH». B 2005 1. M.A. Poauo-
HOBOHM NpHCBaMBaeTcs ydyeHoe 3BaHME Mpodeccopa nmo kKadeape permoHaabHON
HKOHOMHUKH U reorpaduu PY [H.

Wpuna AnexcanapoBHa — 4YeJIOBEK, KOTOPBIM CTpEeMUTCs OBITh JIydllle U Clie-
JaTh MHp Jydiie. YeaoBeK, KOTOPBIM TPaTUT CBOIO SHEPIHIO, CUIIBI Padu APYTHX.
Jlenutcs ¢ 0JIbMU TEM, YTO YMEET BEITUKOJIETIHO JIe€aTh.

Ectb ctuxu Bnagumupa Beiconkoro:

«¥ 0o pBOTHI, pebsTa, 3a Bac xsono4y!
MoxeT, KTO-TO KOrga-To NOCTaBUT CBEYY
MHe 3a ronbin MO HEPB, HA KOTOPOM KpPU4y,
W Becenblin MaHep, Ha KOTOPOM LUyYY...»

Bo MHorom 3t ctuxu otHocsatea u k Mpune Anekcannposhe. [IpenogaBa-
TeNbCcKas Mpod)eccus MPEAONIaraeT «CesiTh pa3yMHOE, T00poe, BEYHOE». DTH CIIOBA
MOXHO CUMTaTh AeBU30M Mpunbl AnexcanapoBHbl. OHA HE TOJIBKO caMa >KUBET
WHTEPECHOM, HACBIIICHHON JXU3HBIO, HO U «3apayKacT» CBOEU DHEPTUEH BCEX
okpyxaromux. Ee 0eckopbICTHas MOMOIIb U MOAJAEPKKA CTUMYJIUPYET €€ OKPY-
YKEHUE K MPOSBICHUIO aKTUBHOM >KM3HEHHOMN MO3UIIMN BO BCEM.

Hpuna AnekcanIpoBHA cTaja MPOBOJAHUKOM B KH3HB, B HAYKy OOJIBIIOTO
konmdecTBa JroAei. [log ee pykoBoacTBom 10 aciupaHTOB 3KOHOMHYECKOTO (a-
kynbreta PYJIH ycnemHo 3amuTuian CBOM AMCCEpPTAlMM. 3a MEPUOJ, KOT/Ia OHA
OblJIa OTBETCTBEHHOM Ha (paKyibTeTe MO HAYYHO-HMCCIEAOBATEIIbCKOW padoTe co
CTYIEHTaMH, pe3yJIbTaThl MHOTUX HAyUHBIX pabOT pedsAT Mo €€ Hay4YHBIM PYKO-
BOJCTBOM MOJYYMJIM IPU3HAHUE HA YHUBEPCUTETCKOM U BCEPOCCHIICKOM YpOBHE
1 OBLTM OTMEYEHBI MEJANISIMU M AUIUIOMaMH MuHucTepcTBa oOpazoBanus PO.
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3a 3Ty paboty co cryaeHtamu B 2005 r. oHa MoOTy4MiIa OTpacieByro Harpaxy Mu-
HUCTepCTBa oOpa3oBanusa U Hayku Poccuiickoit @enepanuu. C 2005 mo 2019 r.
Hpuna AnexcanapoBHa Obula pyKOBOJHMTEIEM pabOThl MexKadeapalbHOro Mo-
CTOSIHHO JICHCTBYIOIIIETO METOJOJOTHMYECKOro ceMuHapa «lobanuctuka u reo-
HKOHOMHYECKAs CTpaTerusk» Ha SKOHOMIUecKoM (akynbrere PY J[H.

Hpuna AnexcanapoBHa yMeeT 3a)K€db UIESIMH U CBOUM DHTY3Ma3MOM BCeEX
BOKPYT, OPTaHU30BaTh KOJUIET /Il COBMECTHOI'O PELIEHUS MOCTaBICHHBIX 3a/a4.
CToUT TOJBKO B3IVISIHYTh Ha KOJMYECTBO COABTOPOB B €€ CTAThAX, YTOOBI MOHSATH
HIMPOTY AYILIM ATOro 4enoseka. [lox ee penakTUpOBaHMEM PETYISIPHO BBIXOIAT
COOpPHUKH TPYAOB YUEHBIX, YUSOHUKH U KOJIJIEKTUBHBIE MOHOTpa(HH.

Ee yueOHuk 1y akajgemMuyeckoro OakaiaaBpuaTta « DKOHOMHUYECKast U COLHU-
anpHas reorpagus mupa» (FOpaiit, Mocksa) ¢ 2012 r. BblepKan HECKOIBKO U3-
JaHWuM, ObIT PEeKOMEHAO0BAaH Y4eOHO-METOAUYECKHM OTIENIOM BhICLIEro o0pa3o-
BaHUS B KayecTBE yueOHMKA JUIS CTYJEHTOB BBICIIMX yUeOHBIX 3aBEJCHHMU, 00y-
YaromuMcs 1Mo BceM HarpasieHusiM. 1 mo mpormectsuu 10 et oH BocTpeOOBaH,
0COOEHHO B YCJIOBHUSIX Pa3BUTHA IMCTAHIIMOHHOTO OOpa3oBaHHs — BEIb Y HETO
CYILLECTBYET IEKTPOHHAs BEPCHUS.

3a TakUM pe3yibTaTOM CTOUT TUTAHWYECKUN €XKEeIHEBHBIN TPy 4ellOBeKa,
KOTOPBIN 3a4acTyl0 HECET OTBETCTBEHHOCTh HE TOJBKO 3a ce0sl, HO U 3a OJIM3KHX
el mo ayxy mronei. Bee, 3a uTo oHa OepeTcs, OHa JOBOJUT 10 KOHIA. Takas BbI-
COKasl «IPOU3BOAMTEIBLHOCTE», HABEPHOE, CBs3aHa ¢ TeM, uTo Mpuna Anekcas-
JIPOBHA YMEET XOPOIIIO OpraHW30BaTh paboumii mporecc. Eil mpucyma depra —
BCE JIeJIaTh BOBPEMsI U Jake 4yTh 3apaHee. MoxkeT ObITh, TOITOMY €l IPUXOAUT-
Cs1 BBIIOJHATH PadOTy, HEMOABEMHYIO JUIsl APYTUX JIIOJIEH.

Nwms Upunsl AnekcannpoBHsl POAMOHOBON HIMPOKO M3BECTHO HE TOJIBKO
B Poccun, HO 1 3a pyOexxom. OHa U ceiiuac SBISETCS YWICHOM PEIKOJUIETHH UHO-
CTpaHHBIX M POCCUHCKUX Hay4dHbIX XypHasoB: «BectHuk KasHY. Cepus reorpa-
¢dugeckas» (Anma-Ata, Kazaxcran); « Xypuan benopycckoro rocy1apcTBeHHOTO
yauBepcureta. [eorpadmus. 'eomorusi»y (Munck, bemapycs); «Poccust u Asms»
(Mocksa, Poccus); «I'eorpagus B mxone» (Mocksa, Poccus).

W naxe B HEMPOCTHIX COBPEMEHHBIX YCIOBHUSIX JUCTAHIIMOHHOTO (opmara
pabotsl Mpuna AnekcanapoBHa ycrenHa U BoctpeboBaHa. OHa mpoioipkaeT 00-
1IaThCsl C IMIMPOKUM KPYTOM YUYEHBIX, IIPENOAABATENEH, CTYACHTOB, HE TOJIBKO B
Mockse, HO u 10 Bcert Poccun, u 3a pyb6exxom. C 2010 r. mpodeccop Poarnonosa
no nporpamme «IIpuBnedeHne 3apyOeKHBIX CHELUATUCTOB» HEOJHOKPATHO YUTasa
JEeKIMU JJIs CTYy/AEHTOB OakallaBpHara, MaruCTpaHTOB U JOKTOpaHTOB B Ka3zax-
CKOM HaI[MOHAJIbHOM yHUBepcuTeTe nMeHn Asnb-Papadbu (Anma-Arta, Kazaxcran),
3amagHo-Ka3axcTaHCKOM rocyapcTBEHHOM YHUBEpPCUTETE UMEHH M. YTemucosa
(Ypansck, Kazaxcran), benopycckom rocynapctBeHHOM yHuBepcutere (MMHCK,
benapycs) u np.

3aciayru Vpunsl AnekcanapoBHb! Obl1M oTMeueHbl. B 2005 r. ot Munucrep-
cTBa 0Opa3oBaHus U Hayku Poccuiickoit deneparyu oHa MOdy4uiIa HarpyIHbIH
3HaK «3a Hay4YHbIe JOCTIDKEHHs B oOpa3zoBanuu Poccum» («3a pa3BuTHE HaydHO-
UCCIe0BaTeNIbCKOM paboThl CTYAEHTOBY), a B 2012 r. eii mpucyxaeHo 3Banue «llo-
YEeTHBIA PaOOTHHK BBICIIIEr0 MPodeccHOHATBHOTO 00pazoBanusi PDy» 3a 3acimyru B
obnactu ob6pazoBanus. B 2014 r. mo npukazy pekropa PYJIH ona Opuia Harpax-
JIeHa MTOYETHBIM 3HAKOM «3a IOCTMKEHUS B 00J1aCTH HAyKH M MHHOBaIU». MHO-

810 ESSAYS



Llysanosa O.B., Kpeiioenko T.®. Bectauk PYJIH. Cepus: Dxonomuka. 2021. T. 29. Ne 4. C. 806813

TOYMCIIEHHBIX MOYETHBIX IpaMoT oT Pekropara PY/IH u guruiomoB MuHucrep-
cTBa obpazoBanus Poccuiickoit denepanuu He CUECTb.

Hawm noBesno paborats ¢ MpuHoit AnekcaHApoBHOM Kak acmupaHTaMm (OHa
BBICTyTaja OQUIMAIHHBIM ONIIOHEHTOM Ha 3aIWTEe HANIMX KaHIUJATCKUX IIHC-
cepTalui, BBINOIHEHHBIX N0J pykoBoacTBoM Ceprest Hukomnaesnua PakoBckoro
u Onera BnagumupoBudya BUTKOBCKOT0), Tak U B KaUECTBE YK€ €€ MOJIOJIBIX KOJI-
ner B PYJIH. U Bot yxe oxoino 20 ner Mpuna AnexcaHapoBHa MPOJOJIKAET I10-
MOTaTh ¥ TIOJIEP’)KUBATh HAC B padoTe.

Wpuna AnekcanapoBHa — cyacTivBas Mama U 6abymka. Ee netu ¢ ominum-
em okoHuwin PYJIH (moub — ropuandeckuii, CbIH — 5JKOHOMUYECKHI (PaKyIbTeT)
U TIOJIapPUJIN €11 YETBEPBIX IPEKPACHBIX BHYKOB.

A KTO K€ He IOMHHT Becejble MY3bIKaJIbHbIE HOMEpA CAMOESITENbHOCTH
Kaenpel perMoHaJbHONW SKOHOMHKHM U Teorpauu Ha eXeroJHbIX Mpa3JHHKax
sKoHOMHYEecKOro (hakynbreTa PY/IH, MHUIIMATOPOM M aKTHBHBIM HCHIOJTHHUTEIEM
KOTOpBIX Oblia npodeccop Ponnonosa, nim HauBKyCHEHIIME TUPOTH B €€ UCTION-
HeHuu? TanaHTIMBBIA YETIOBEK TAJAHTIUB BO BCEM — 3TO TO, YTO OYEHb TOYHO
OIMCHIBAET KU3HEHHBIN MyTh MpruHBI AnleKCaHIPOBHEL.

Jaxe TpyaHO MOBEPUTH, YTO 3Ta MOJOJasA, Beceas, CUMIIaTUYHAas, )KU3HE-
pazocTHasi, CUIbHAs M Ype3BbIUaiiHO paboTocrnocoOHast keHIuHa B aBrycte 2021 r.
nepemarayia 70-netauii pyoex. Iloxkenaem ke el HOBBIX TBOPUYECKUX YCIIEXOB,
3JI0pOBbS U CUACTh!

be3 momomu Upunbl AslekCaHIpOBHBI OTPOMHOE KOJIMYECTBO JIFOACH HE CMOT-
71 OBl JOCTHYB T€X BEPIINH, KOTOPBIX JOCTUIIH. I MBI, yYE€HUKU U KOJIJIETH, BbI-
pakaeM OTPOMHYIO NMPU3HATEIBHOCTh M OsiarofapHOcTh VMpuHe AnexkcaHIpoBHE
3a 3Ty TOMOIIb.

Cnucok n3épaHHbIX Hay4YHbIX TPYAOB
Upunbl AnekcaHapoBHbl PoguoHoBov

1. Poouonosa HM.A. TlpocTpaHCTBEHHBIH BEKTOpP Pa3BUTHS BBICOKOTEXHOJIOTHIHOTO
npousBoacTBa B mupe B XXI Beke // I'eorpadus B mkome. 2021. Ne 3. C. 3-13.

2. Poouonosa U.A., YVepromosa A.A. CUIA u Kurait — muiepsl MUPOBOH HAyKOSMKOH
BBICOKOTEXHOJOTUYHOW MHIYCTPUH: CPaBHUTEIBHBIA aHANN3 NO3WIwmid // PernonanpHas Ko-
HOMHKa: Teopus u mpaktuka. 2021. T. 19. Ne 3(486). C. 400—428.

3. Rodionova, 1. (2021). Global industrial development trends: Dynamics and regional
aspects. Al-Farabi Kazakh National University Journal of Geography and Environmental
Management, (1(60)), 17-26.

4. Poouonosa U.A. JxoHOMUYECKasi M COIMaIbHAs Teorpadus MUpa: yUeOHUK IS aKa-
JeMuuecKoro bakamraBpuara: B 2 T. 3-e usa. M.: FOpaiit, 2020. T. 1. 431 ¢.; T. 2. 275 c.

5. Xonuna B.H., Haymoe A.C., Poouonosa U.A. I'eorpadus: yriyOneHHbIH YypOBEHb:
aTiiac IJIsl yqalmxcs, CTyJIeHTOB, penojasareneid. 5-e uzn. M.: Ipoda, 2019. 80 c.

6. Poouornosa HU.A. lludposas TpaHchopMaIns U WHIYCTPHATU3AIUS: CPABHUTEILHBIN
aHaJm3 MocTcoBeTcKUX sKoHOMUK // Journal of Economy and Finance. 2020. Ne 1. C. 28-38.

7. Rodionova, I. (2020). The shifts in the spatial structure of the world bauxite industry
and Guinea’s position in the industry. Espacios. Sociacion de Profesionales y Tecnicos del
CONICIT, 41(21), 11-21.

8. Poouonosa U.A., Koxyuyesa T.B., Xapramose M.M. OcoOeHHOCTH pa3BUTUS LUDPO-
Bu3anuu B Poccuiickoii denepanyu v B pa3BUTHIX CTPaHAX MUpPA: aHAIHU3 MO3UIIUN B MEXKIY-
HapOIHBIX pedTuHrax // xkonomudeckue otHomenus. 2020. T. 10. Ne 2. C. 381-394.

9CCE 811



Shuvalova O.V., Kreydenko T.F. 2021. RUDN Journal of Economics, 29(4), 806-813

9. Rodionova, 1., Kokuytseva, T., & Madry, C. (2020). World manufacturing industries
in post-industrial society: Tendencies and regional shifts. In N.K. Gabdrakhmanov & L.N. Sa-
fiullin (Eds.), Regional Economic Development in Russia: Institutions, Regulations, and
Structural Transformations (pp. 253-264). Kazan.

10. Kokuytseva, T.V., Rodionova, [.A., Damnjanovic, V. (2019). Preconditions for
the transition of developed and developing countries to the cyber economy through the pro-
cess of digital modernization. In V.M. Filippov, A. Chursin, J. Ragulina, & E. Popko-
va (Eds.), The Cyber Economy. Opportunities and Challenges for Artificial Intelligance in
the Digital Workplace (pp. 51-59). Springer Nature Switzerland. Retrieved March 31, 2021,
from https://link.springer.com/chapter/10.1007%2F978-3-030-31566-5 6

11. Chernyaev, M., Grigorieva, E., Kreidenko, T., & Rodionova, 1. (2019). Methodolo-
gy of the process of improving the support tools for fuel and energy complex within the con-
text of achieving energy efficiency and energy independence of the region. International
Journal of Energy Economics and Policy, 9(1), 250-261. https://doi.org/10.32479/ijeep.6970

12. Rodionova, 1., Krejdenko, T., & Madry, C. (2018). Cluster policy in the Russian
Federation: A case study of industrial clusters. Quaestiones Geographicae, 37(2), 61-75.

13. Poouonosa M.A. HoBwlii packiiaji MHPOBBIX MPOMBIIUICHHBIX cuia ¥ Kurai //
Ha mytu x Kuraiickomy mupy: xoiuiekTuBHas MmoHorpadus / mox pea. H.A. Coyku. M.:
W3n-Bo MockoBckoro ynusepcutera, 2018. C. 92-98.

14. Shuvalova, O.V., Chernyaev M.V., Rodionova, L.A., & Korenevskaya, A.V. (2018).
Peculiarities of the Russian and German energy policies in the field of alternative energy deve-
lopment. International Journal of Energy Economics and Policy, 8(4), 199-206.

15. Poouonosa H.A., lllysaroséa O.B. I'moGanbHble TEHACHIUH Pa3BUTHI MHPOBON
MIPOMBILIUIEHHOCTH: KOJuIeKTHBHas MoHorpadusa. M.: PYJIH, 2018. 200 c.

16. Rodionova, I.A., Kokuytseva, T.V., & Semenov, A.S. (2018). Mathematical model
of the influence of innovative development factors on the economy of leading countries and
Russia. International Journal of Engineering & Technology, 7(4.38), 406411

17. Rodionova, I.A., Chernyaev, M.V., & Korenevskaya, A.V. (2017). Energy safety
and innovative development of the BRICS states. International Journal of Energy Economics
and Policy, 7(3), 216-224.

18. boeauee U.U., Kpetioenko T.®., Poouonosa U.A. DPPeKTUBHOCT AEATEIBHOCTU
MPENPUATHI B YCIOBUSX KilacTepu3annu B pernoHax P®: moHorpadwus / mox pen. U.A. Po-
ImoHOBOK. M.: YHUBepcuTeTckas kaura, 2017. 238 c.

19. Meramop¢h036I B MPOCTPAHCTBEHHOW OPraHU3aIMHd MUPOBOI SIKOHOMHUKH B Hadalle
XXI Beka / mon pea. U.A. Ponnonosoii. M.: YHuBepcuterckas kaura, 2016. 296 c.

20. Mepxynoe K.A., Poouorosa HU.A. Ocobennoct uHTerprpoBanus OAD B MHPOBYIO
9KOHOMUKY // DyHIaMeHTanbHble uccaegoBanus. 2015, Ne 2. Y. 13. C. 2920-2924.

21. Poouonosa HU.A., Hycinosa I''H., Tocbepeernosa A.A. JlyHUexKy3iHiH 9KOHOMHUKA-
JIBIK 3JICYMETTIK XK3HE casicu reorpadusicel. Anmatel: Kazak Yausepcureri, 2014. 413 c.

22. Rodionova, I.A. (2014). World industry in post-industrial society: Tendencies
and regional shifts. Miscellanea Geographica, 18(1), 31-36.

23. I'aaxun M.A., Poouonosa H.A. HantmoHanbHbIC WHHOBAIMOHHBIC CHCTEMBI B yCIIO-
BHSIX MHTEPHAIIMOHAIH3AMUH HAYYHO-UCCIEIOBATEIBCKOM NeITeIbHOCTH: KOJUIEKTUBHAS MO-
Horpadus / nox pea. M. A. Ponuonosoii. M.: DkoH-NHpopMm, 2013. 164 c.

24. PpIHOK TpyJia ¥ 3aHATOCTh HacesieHus B Hauase X XI B.: EBpona, [Toneina, Pocens /
nmox pen. M.A. PoaroHoBoit. M.: DkoH-urdopm, 2013. 230 c.

25. Poouonosa U.A., Illxeapsa JI.B. Ha nopore «A3UaTCKOr0 UHIYCTPUATBHOTO BEKay //
Asus u Adpuka ceronus. 2012. Ne 12 (665). C. 2-5.

26. Poouonosa U.A., lllysanosa O.B. Hexkotopble CTPyKTypHBIE 0COOCHHOCTH pa3BH-
TUSI MHEPOBOH HEPreTHKH, OCHOBAHHOW HAa ANBTEPHATUBHBIX BO30OHOBIIEMBIX HCTOYHUKAX
suepru // Bectnuk @unancosoro ynusepcurera. 2011. Bemm. 5. C. 74-82.

27. Poccust u Ilonpma: mpoOJieMbl ¥ MTEPCIIEKTUBBI YKOHOMHYECKOTO POCTa / TIOJ Pell.
N.A. Poauronosoii. M.: Dxon-Uupopm, 2011. 199 c.

812 ESSAYS



Llysanosa O.B., Kpeiioenko T.®. Bectauk PYJIH. Cepus: Dxonomuka. 2021. T. 29. Ne 4. C. 806813

28. Poouonosa HU.A. MupoBasi 53KOHOMHKA: MHIYCTPUATBHBIA CEKTOP: yu4eOHOE IMOCOo-
6ue. M.: PYJIH, 2010. 606 c.

29. Rodionova, 1., & Gordeeva, A. (2010). Human development index and informatiza-
tion of society in CIS. Bulletin of Geography, 13, 79-88. Retrieved March 31, 2021, from
http://www.bulletinofgeography.umk.pl/13_2010/06_rodionowa.html

30. Poouonosa U.A., Xonuna B.H. Kypc «9xoHOMHYECKas reorpadus» B By3ax B KOH-
TEKCTe MPOOIIEMBI (POPMUPOBAHUS MPOPECCHOHATBHBIX KOMIETEHIINH YKOHOMHCTOB // Bect-
Huk @unancoBoro ynusepcurera. 2010. Bemm. 5. C. 46-51.

31. V3MeHeHus B IPOCTPAaHCTBEHHON OpraHM3allud IPOMBIIUIEHHOCTH MHpa: BTOpas
nosoBrHa XX B. — Havano XXI B.: koyuiekTrBHAsS MoHOTpadus / mon pen. M.A. PomuoHoBOH.
M.: Dxon-Uudopm, 2009. 260 c.

32. Poouonosa U.A. MupoBasi IpOMBIIUICHHOCTh: CTPYKTYpHBIC CABUIH M TEHACHIUN
pasButus (Bropas nojgosuHa XX — Havano XXI BB.). M.: TOY BITIO MI'VJI, 2009. 231 c.

33. Poouonosa U.A., Pyoyos B.A., Xycuymounoga C.P. CoBpeMeHHass 3JKOHOMUYECKast
NOJIMTHKA: PETHMOHAIBHBIA M MECTHBIM ypoBeHb // BecTHuk Kasanckoro rocynapcTBeHHOTO
arpapsoro yauBepcurera. 2009. Ne 2. C. 71-73.

34. Poouonosa U.A., Bynaxoea T.M. DxoHOMHI4ecKas reorpadus: yaeOHO-CIIPaBOIHOE
nocobue. 10-e u3a. M.: MockoBckuii aunen, 2009. 464 c.

35. Poouonosa HM.A. DxoHoMudeckas reorpadus: BeCh Kypc: IS BBITYCKHHKOB U a0H-
typuentoB. M.: DKCMO, 2008. 576 c.

36. Poouonosa U.A., Enacun C.A., Xonuna B.H., lllonyovko A.H. DkOHOMUYECKasi, CO-
[IHaJIbHAS U TTOJIMTHYECKasi reorpadus: MUp, PErHoHbL, cTpaHbl. M.: OxoH-HHpopm, 2008. 492 c.

37. Poouonosa U.A. Cpena obutanus: pecypchl ¥ mpooiemsl // CoruanbHO-3KOHOMH-
yeckas reorpadus 3apyoexxHoro mupa / moa pen. B.B. Bonsckoro. M.: Ipoda, 2005. 557 c.

38. Poouonosa HM.A. 2003. IIpocTpaHCTBEHHOE Nepepactpee/ieHHe POMBIIIICHHOTO
MPOW3BOZICTBA MHUpa (MaKpOperHoHaIbHBIA ypoBeHb) // M3Bectms Poccuiickoii akameMuun
Hayk. Cepus reorpapuyeckas. 2003. Ne 4. C. 58—68.

39. Poouornosa U.A. CTpyKTypHBIE CABUTH B MPOMBIIUICHHOCTH MHpa BO BTOPOW MO-
nmoBuHe XX Beka: Makporeorpaduueckuii aHaium3: aBToped. JUC. ... O-pa reorp. Hayk. M.:
MI'Y umenu M.B. Jlomonocosa, 2003.

40. Poouonosa U.A. Kaptorpaduueckas UHTEpIpETaLUs MPOOIEMbl COLUAIBHO-IKO-
HOMWYECKOU OTCTAJIOCTH Pa3BHBAIOIINXCS CTPAH B KOMIUIEKCHBIX aTiiacax (METOIMKa 1 TpaK-
THKa): aBToped. AuC. ... KaHa. reorp. Hayk. M.: MI'Y umenu M.B. Jlomonocosa, 1992.

Cgenenns 00 aBTopax / Bio notes

Lysanosa Onvea Bradumuposua, KaHAMIAT
reorpadu4ecKkux Hayk, TOUEHT, Poccuiickwmii
YHUBEpCUTET ApYx0bI HapogoB. ORCID: 0000-
0002-7273-7461. E-mail: dvigh@mail.ru

Kpetioenxo Tamvana @edoposna, KaHIUAAT
reorpadudeckux Hayk, Poccuiickuii yHUBED-
cutet npyx)0sl HapogaoB. ORCID: 0000-0002-
1664-9395. E-mail: t.krejdenko@mail.ru

9CCE

Olga V. Shuvalova, Candidate of Science
(in Geography), Peoples’ Friendship Universi-
ty of Russia (RUDN University). ORCID:
0000-0002-7273-7461. E-mail: dvigh@mail.ru

Tatiana F. Kreydenko, Candidate of Science
(in Geography), Peoples’ Friendship University
of Russia (RUDN University). ORCID: 0000-
0002-1664-9395. E-mail: t.krejdenko@mail.ru

813



	00_1 Титульные страницы
	00_2 Содержание
	01 Бунякова, Завьялова
	02 Бессарабов
	03 Mamakhatov, Mallah
	04 Ryazantsev, Bragin, Ochirova
	05 Valei, Mamman
	06 Rezaeinejad
	07 Revinova, Ivashchenko
	08 Шиолашвили, Дюжева
	09 Белова, Аль-Хамати
	10 Корнеев
	11 Белов, Зволинская
	12 Тихомирова
	13 Sokolan
	14 Madojemu, Ehichioya Otoekpashian, Obi, Olanrewaju Temidayo
	15 Шувалова, Крейденко


 
 
    
   HistoryItem_V1
   AddMaskingTape
        
     Range: current page
     Mask co-ordinates: Horizontal, vertical offset 336.60, 567.05 Width 6.76 Height 9.88 points
     Origin: bottom left
      

        
     1
     0
     BL
    
            
                
         Both
         CurrentPage
              

       CurrentAVDoc
          

     336.597 567.0477 6.7632 9.8846 
      

        
     QITE_QuiteImposingPlus3
     Quite Imposing Plus 3.0c
     Quite Imposing Plus 3
     1
      

        
     0
     13
     0
     1
      

   1
  

 HistoryList_V1
 qi2base




 
 
    
   HistoryItem_V1
   AddMaskingTape
        
     Range: current page
     Mask co-ordinates: Horizontal, vertical offset 433.62, 483.81 Width 5.46 Height 10.93 points
     Mask co-ordinates: Horizontal, vertical offset 432.06, 490.57 Width 2.08 Height 3.12 points
     Origin: bottom left
      

        
     1
     0
     BL
    
            
                
         Both
         CurrentPage
              

       CurrentAVDoc
          

     433.6222 483.8088 5.4625 10.9251 432.0615 490.572 2.081 3.1215 
      

        
     QITE_QuiteImposingPlus3
     Quite Imposing Plus 3.0c
     Quite Imposing Plus 3
     1
      

        
     0
     10
     0
     1
      

   1
  

 HistoryList_V1
 qi2base




 
 
    
   HistoryItem_V1
   AddMaskingTape
        
     Range: current page
     Mask co-ordinates: Horizontal, vertical offset 384.20, 568.09 Width 4.94 Height 9.36 points
     Origin: bottom left
      

        
     1
     0
     BL
    
            
                
         Both
         CurrentPage
              

       CurrentAVDoc
          

     384.1991 568.0881 4.9423 9.3644 
      

        
     QITE_QuiteImposingPlus3
     Quite Imposing Plus 3.0c
     Quite Imposing Plus 3
     1
      

        
     0
     12
     0
     1
      

   1
  

 HistoryList_V1
 qi2base




 
 
    
   HistoryItem_V1
   AddMaskingTape
        
     Range: current page
     Mask co-ordinates: Horizontal, vertical offset 416.19, 551.44 Width 7.28 Height 12.49 points
     Origin: bottom left
      

        
     1
     0
     BL
    
            
                
         Both
         CurrentPage
              

       CurrentAVDoc
          

     416.1941 551.4404 7.2834 12.4858 
      

        
     QITE_QuiteImposingPlus3
     Quite Imposing Plus 3.0c
     Quite Imposing Plus 3
     1
      

        
     0
     11
     0
     1
      

   1
  

 HistoryList_V1
 qi2base




 
 
    
   HistoryItem_V1
   AddMaskingTape
        
     Range: current page
     Mask co-ordinates: Horizontal, vertical offset 430.50, 601.64 Width 7.80 Height 10.40 points
     Origin: bottom left
      

        
     1
     0
     BL
    
            
                
         Both
         CurrentPage
              

       CurrentAVDoc
          

     430.5007 601.6438 7.8036 10.4048 
      

        
     QITE_QuiteImposingPlus3
     Quite Imposing Plus 3.0c
     Quite Imposing Plus 3
     1
      

        
     0
     10
     0
     1
      

   1
  

 HistoryList_V1
 qi2base




 
 
    
   HistoryItem_V1
   AddMaskingTape
        
     Range: current page
     Mask co-ordinates: Horizontal, vertical offset 371.71, 527.77 Width 6.50 Height 10.93 points
     Origin: bottom left
      

        
     1
     0
     BL
    
            
                
         Both
         CurrentPage
              

       CurrentAVDoc
          

     371.7133 527.7693 6.503 10.925 
      

        
     QITE_QuiteImposingPlus3
     Quite Imposing Plus 3.0c
     Quite Imposing Plus 3
     1
      

        
     0
     8
     0
     1
      

   1
  

 HistoryList_V1
 qi2base




 
 
    
   HistoryItem_V1
   AddMaskingTape
        
     Range: current page
     Mask co-ordinates: Horizontal, vertical offset 364.80, 515.40 Width 7.85 Height 8.73 points
     Origin: bottom left
      

        
     1
     0
     BL
    
            
                
         Both
         CurrentPage
              

       CurrentAVDoc
          

     364.7992 515.4006 7.8546 8.7272 
      

        
     QITE_QuiteImposingPlus3
     Quite Imposing Plus 3.0c
     Quite Imposing Plus 3
     1
      

        
     0
     26
     0
     1
      

   1
  

 HistoryList_V1
 qi2base




 
 
    
   HistoryItem_V1
   AddMaskingTape
        
     Range: current page
     Mask co-ordinates: Horizontal, vertical offset 353.50, 530.37 Width 3.64 Height 8.84 points
     Origin: bottom left
      

        
     1
     0
     BL
    
            
                
         Both
         CurrentPage
              

       CurrentAVDoc
          

     353.5048 530.3705 3.6417 8.8441 
      

        
     QITE_QuiteImposingPlus3
     Quite Imposing Plus 3.0c
     Quite Imposing Plus 3
     1
      

        
     0
     11
     0
     1
      

   1
  

 HistoryList_V1
 qi2base




 
 
    
   HistoryItem_V1
   AddMaskingTape
        
     Range: current page
     Mask co-ordinates: Horizontal, vertical offset 368.33, 509.04 Width 9.10 Height 12.75 points
     Origin: bottom left
      

        
     1
     0
     BL
    
            
                
         Both
         CurrentPage
              

       CurrentAVDoc
          

     368.3317 509.0406 9.1042 12.746 
      

        
     QITE_QuiteImposingPlus3
     Quite Imposing Plus 3.0c
     Quite Imposing Plus 3
     1
      

        
     0
     9
     0
     1
      

   1
  

 HistoryList_V1
 qi2base




 
 
    
   HistoryItem_V1
   AddMaskingTape
        
     Range: current page
     Mask co-ordinates: Horizontal, vertical offset 382.12, 565.75 Width 10.40 Height 11.71 points
     Origin: bottom left
      

        
     1
     0
     BL
    
            
                
         Both
         CurrentPage
              

       CurrentAVDoc
          

     382.1182 565.747 10.4048 11.7055 
      

        
     QITE_QuiteImposingPlus3
     Quite Imposing Plus 3.0c
     Quite Imposing Plus 3
     1
      

        
     0
     16
     0
     1
      

   1
  

 HistoryList_V1
 qi2base




 
 
    
   HistoryItem_V1
   AddMaskingTape
        
     Range: current page
     Mask co-ordinates: Horizontal, vertical offset 341.02, 530.37 Width 6.50 Height 9.10 points
     Origin: bottom left
      

        
     1
     0
     BL
    
            
                
         Both
         CurrentPage
              

       CurrentAVDoc
          

     341.019 530.3705 6.503 9.1042 
      

        
     QITE_QuiteImposingPlus3
     Quite Imposing Plus 3.0c
     Quite Imposing Plus 3
     1
      

        
     0
     10
     0
     1
      

   1
  

 HistoryList_V1
 qi2base




 
 
    
   HistoryItem_V1
   AddMaskingTape
        
     Range: current page
     Mask co-ordinates: Horizontal, vertical offset 432.32, 594.88 Width 10.14 Height 12.23 points
     Origin: bottom left
      

        
     1
     0
     BL
    
            
                
         Both
         CurrentPage
              

       CurrentAVDoc
          

     432.3216 594.8806 10.1447 12.2257 
      

        
     QITE_QuiteImposingPlus3
     Quite Imposing Plus 3.0c
     Quite Imposing Plus 3
     1
      

        
     0
     17
     0
     1
      

   1
  

 HistoryList_V1
 qi2base




 
 
    
   HistoryItem_V1
   AddMaskingTape
        
     Range: current page
     Mask co-ordinates: Horizontal, vertical offset 358.97, 496.81 Width 6.76 Height 11.19 points
     Origin: bottom left
      

        
     1
     0
     BL
    
            
                
         Both
         CurrentPage
              

       CurrentAVDoc
          

     358.9674 496.8149 6.7632 11.1852 
      

        
     QITE_QuiteImposingPlus3
     Quite Imposing Plus 3.0c
     Quite Imposing Plus 3
     1
      

        
     0
     23
     0
     1
      

   1
  

 HistoryList_V1
 qi2base




 
 
    
   HistoryItem_V1
   AddMaskingTape
        
     Range: current page
     Mask co-ordinates: Horizontal, vertical offset 364.69, 571.73 Width 9.36 Height 13.79 points
     Origin: bottom left
      

        
     1
     0
     BL
    
            
                
         Both
         CurrentPage
              

       CurrentAVDoc
          

     364.69 571.7298 9.3644 13.7864 
      

        
     QITE_QuiteImposingPlus3
     Quite Imposing Plus 3.0c
     Quite Imposing Plus 3
     1
      

        
     0
     11
     0
     1
      

   1
  

 HistoryList_V1
 qi2base




 
 
    
   HistoryItem_V1
   AddMaskingTape
        
     Range: current page
     Mask co-ordinates: Horizontal, vertical offset 345.44, 525.69 Width 5.72 Height 13.79 points
     Origin: bottom left
      

        
     1
     0
     BL
            
                
         Both
         CurrentPage
              

       CurrentAVDoc
          

     345.4411 525.6884 5.7227 13.7864 
      

        
     QITE_QuiteImposingPlus3
     Quite Imposing Plus 3.0c
     Quite Imposing Plus 3
     1
      

        
     0
     14
     0
     1
      

   1
  

    
   HistoryItem_V1
   AddMaskingTape
        
     Range: current page
     Mask co-ordinates: Horizontal, vertical offset 38.23, 313.10 Width 410.53 Height 8.38 points
     Mask co-ordinates: Horizontal, vertical offset 437.23, 86.89 Width 11.00 Height 229.35 points
     Mask co-ordinates: Horizontal, vertical offset 40.84, 93.70 Width 405.29 Height 6.28 points
     Mask co-ordinates: Horizontal, vertical offset 31.42, 97.37 Width 16.76 Height 221.50 points
     Origin: bottom left
      

        
     1
     0
     BL
            
                
         Both
         CurrentPage
              

       CurrentAVDoc
          

     38.2253 313.1034 410.5294 8.3782 437.2348 86.8933 10.9963 229.3519 40.8435 93.7005 405.2931 6.2836 31.4181 97.366 16.7563 221.4974 
      

        
     QITE_QuiteImposingPlus3
     Quite Imposing Plus 3.0c
     Quite Imposing Plus 3
     1
      

        
     97
     207
     97
     1
      

   1
  

    
   HistoryItem_V1
   AddMaskingTape
        
     Range: current page
     Mask co-ordinates: Horizontal, vertical offset 56.03, 384.84 Width 374.92 Height 10.47 points
     Mask co-ordinates: Horizontal, vertical offset 413.15, 185.86 Width 14.66 Height 204.74 points
     Mask co-ordinates: Horizontal, vertical offset 62.31, 184.81 Width 367.59 Height 8.38 points
     Mask co-ordinates: Horizontal, vertical offset 47.65, 189.00 Width 21.47 Height 204.22 points
     Origin: bottom left
      

        
     1
     0
     BL
            
                
         Both
         CurrentPage
              

       CurrentAVDoc
          

     56.0289 384.8413 374.9223 10.4727 413.1476 185.8602 14.6618 204.7411 62.3125 184.8129 367.5914 8.3781 47.6507 189.002 21.469 204.2175 
      

        
     QITE_QuiteImposingPlus3
     Quite Imposing Plus 3.0c
     Quite Imposing Plus 3
     1
      

        
     98
     207
     98
     1
      

   1
  

    
   HistoryItem_V1
   AddMaskingTape
        
     Range: current page
     Mask co-ordinates: Horizontal, vertical offset 36.65, 701.64 Width 412.62 Height 7.85 points
     Mask co-ordinates: Horizontal, vertical offset 434.62, 476.48 Width 16.76 Height 228.83 points
     Mask co-ordinates: Horizontal, vertical offset 36.13, 477.52 Width 403.20 Height 6.28 points
     Mask co-ordinates: Horizontal, vertical offset 32.47, 479.10 Width 15.19 Height 225.16 points
     Mask co-ordinates: Horizontal, vertical offset 82.73, 425.16 Width 317.32 Height 6.81 points
     Mask co-ordinates: Horizontal, vertical offset 389.58, 307.87 Width 14.14 Height 121.48 points
     Mask co-ordinates: Horizontal, vertical offset 85.35, 306.30 Width 308.42 Height 9.43 points
     Mask co-ordinates: Horizontal, vertical offset 75.40, 306.30 Width 17.80 Height 125.67 points
     Mask co-ordinates: Horizontal, vertical offset 110.49, 252.89 Width 288.52 Height 9.43 points
     Mask co-ordinates: Horizontal, vertical offset 361.83, 99.98 Width 22.52 Height 158.14 points
     Mask co-ordinates: Horizontal, vertical offset 112.06, 98.41 Width 257.63 Height 8.38 points
     Mask co-ordinates: Horizontal, vertical offset 104.20, 103.13 Width 18.33 Height 160.23 points
     Origin: bottom left
      

        
     1
     0
     BL
            
                
         Both
         CurrentPage
              

       CurrentAVDoc
          

     36.6544 701.6401 412.624 7.8546 434.6166 476.4773 16.7563 228.8283 36.1308 477.5246 403.1986 6.2836 32.4653 479.0955 15.1854 225.1628 82.7343 425.1612 317.3225 6.8073 389.5841 307.867 14.1381 121.4832 85.3524 306.2961 308.4207 9.4254 75.4034 306.2961 17.8036 125.6723 110.4869 252.8854 288.5226 9.4254 361.8314 99.9841 22.5163 158.1376 112.0578 98.4132 257.6282 8.3781 104.2033 103.1259 18.3272 160.2321 
      

        
     QITE_QuiteImposingPlus3
     Quite Imposing Plus 3.0c
     Quite Imposing Plus 3
     1
      

        
     99
     207
     99
     1
      

   1
  

    
   HistoryItem_V1
   AddMaskingTape
        
     Range: current page
     Mask co-ordinates: Horizontal, vertical offset 39.80, 563.92 Width 410.01 Height 11.52 points
     Mask co-ordinates: Horizontal, vertical offset 432.52, 277.50 Width 19.90 Height 293.24 points
     Mask co-ordinates: Horizontal, vertical offset 38.75, 281.16 Width 403.72 Height 8.38 points
     Mask co-ordinates: Horizontal, vertical offset 22.52, 284.30 Width 24.09 Height 291.14 points
     Origin: bottom left
      

        
     1
     0
     BL
            
                
         Both
         CurrentPage
              

       CurrentAVDoc
          

     39.7962 563.9243 410.0058 11.52 432.5221 277.4962 19.8981 293.2354 38.7489 281.1617 403.7222 8.3781 22.5163 284.3035 24.0872 291.1408 
      

        
     QITE_QuiteImposingPlus3
     Quite Imposing Plus 3.0c
     Quite Imposing Plus 3
     1
      

        
     105
     207
     105
     1
      

   1
  

    
   HistoryItem_V1
   AddMaskingTape
        
     Range: current page
     Mask co-ordinates: Horizontal, vertical offset 38.84, 456.49 Width 406.25 Height 10.91 points
     Mask co-ordinates: Horizontal, vertical offset 436.36, 216.49 Width 11.35 Height 243.49 points
     Mask co-ordinates: Horizontal, vertical offset 38.84, 216.93 Width 403.64 Height 6.98 points
     Mask co-ordinates: Horizontal, vertical offset 28.36, 219.98 Width 17.02 Height 246.11 points
     Origin: bottom left
      

        
     1
     0
     BL
            
                
         Both
         CurrentPage
              

       CurrentAVDoc
          

     38.8363 456.4916 406.2536 10.9091 436.3626 216.4921 11.3454 243.4904 38.8363 216.9285 403.6355 6.9818 28.3636 219.983 17.0181 246.1085 
      

        
     QITE_QuiteImposingPlus3
     Quite Imposing Plus 3.0c
     Quite Imposing Plus 3
     1
      

        
     106
     207
     106
     1
      

   1
  

    
   HistoryItem_V1
   AddMaskingTape
        
     Range: current page
     Mask co-ordinates: Horizontal, vertical offset 76.58, 283.58 Width 348.22 Height 5.24 points
     Mask co-ordinates: Horizontal, vertical offset 400.58, 93.11 Width 21.60 Height 192.44 points
     Mask co-ordinates: Horizontal, vertical offset 74.95, 91.47 Width 333.49 Height 8.18 points
     Mask co-ordinates: Horizontal, vertical offset 69.38, 93.44 Width 9.82 Height 195.38 points
     Mask co-ordinates: Horizontal, vertical offset 98.51, 106.20 Width 286.36 Height 4.91 points
     Mask co-ordinates: Horizontal, vertical offset 96.55, 99.33 Width 4.91 Height 11.45 points
     Mask co-ordinates: Horizontal, vertical offset 381.60, 94.42 Width 6.22 Height 14.73 points
     Origin: bottom left
      

        
     1
     0
     BL
            
                
         Both
         CurrentPage
              

       CurrentAVDoc
          

     76.5818 283.582 348.218 5.2364 400.5816 93.1094 21.6 192.4362 74.9454 91.4731 333.4907 8.1818 69.3818 93.4367 9.8182 195.3817 98.509 106.2003 286.3635 4.9091 96.5454 99.3276 4.9091 11.4545 381.5998 94.4185 6.2182 14.7273 
      

        
     QITE_QuiteImposingPlus3
     Quite Imposing Plus 3.0c
     Quite Imposing Plus 3
     1
      

        
     112
     207
     112
     1
      

   1
  

    
   HistoryItem_V1
   AddMaskingTape
        
     Range: current page
     Mask co-ordinates: Horizontal, vertical offset 75.60, 702.82 Width 333.49 Height 5.24 points
     Mask co-ordinates: Horizontal, vertical offset 400.91, 526.75 Width 13.75 Height 180.65 points
     Mask co-ordinates: Horizontal, vertical offset 69.05, 506.78 Width 9.82 Height 198.00 points
     Mask co-ordinates: Horizontal, vertical offset 75.93, 508.75 Width 359.02 Height 9.16 points
     Mask co-ordinates: Horizontal, vertical offset 95.24, 515.95 Width 6.22 Height 13.42 points
     Mask co-ordinates: Horizontal, vertical offset 99.16, 526.09 Width 299.45 Height 4.91 points
     Origin: bottom left
      

        
     1
     0
     BL
            
                
         Both
         CurrentPage
              

       CurrentAVDoc
          

     75.6 702.8182 333.4907 5.2363 400.9088 526.7455 13.7455 180.6544 69.0545 506.7819 9.8182 197.9999 75.9272 508.7455 359.018 9.1636 95.2363 515.9456 6.2182 13.4182 99.1636 526.091 299.4544 4.9091 
      

        
     QITE_QuiteImposingPlus3
     Quite Imposing Plus 3.0c
     Quite Imposing Plus 3
     1
      

        
     113
     207
     113
     1
      

   1
  

    
   HistoryItem_V1
   AddMaskingTape
        
     Range: current page
     Mask co-ordinates: Horizontal, vertical offset 54.33, 703.15 Width 372.76 Height 5.89 points
     Mask co-ordinates: Horizontal, vertical offset 421.53, 524.78 Width 8.84 Height 182.95 points
     Mask co-ordinates: Horizontal, vertical offset 55.31, 521.18 Width 368.51 Height 10.15 points
     Mask co-ordinates: Horizontal, vertical offset 49.75, 527.73 Width 11.13 Height 179.02 points
     Mask co-ordinates: Horizontal, vertical offset 54.65, 475.69 Width 373.75 Height 5.89 points
     Mask co-ordinates: Horizontal, vertical offset 419.56, 316.31 Width 17.02 Height 164.62 points
     Mask co-ordinates: Horizontal, vertical offset 51.38, 297.00 Width 396.98 Height 9.82 points
     Mask co-ordinates: Horizontal, vertical offset 49.09, 303.55 Width 11.13 Height 182.29 points
     Origin: bottom left
      

        
     1
     0
     BL
            
                
         Both
         CurrentPage
              

       CurrentAVDoc
          

     54.3272 703.1454 372.7634 5.8909 421.527 524.7819 8.8363 182.9453 55.3091 521.1819 368.5089 10.1454 49.7454 527.7274 11.1273 179.0181 54.6545 475.691 373.7452 5.8909 419.5634 316.3093 17.0182 164.6181 51.3818 297.0002 396.9816 9.8182 49.0909 303.5457 11.1273 182.2908 
      

        
     QITE_QuiteImposingPlus3
     Quite Imposing Plus 3.0c
     Quite Imposing Plus 3
     1
      

        
     118
     207
     118
     1
      

   1
  

    
   HistoryItem_V1
   AddMaskingTape
        
     Range: current page
     Mask co-ordinates: Horizontal, vertical offset 65.02, 325.15 Width 357.38 Height 10.47 points
     Mask co-ordinates: Horizontal, vertical offset 404.94, 107.84 Width 17.89 Height 226.04 points
     Mask co-ordinates: Horizontal, vertical offset 68.51, 106.53 Width 341.24 Height 5.67 points
     Mask co-ordinates: Horizontal, vertical offset 62.40, 107.40 Width 13.96 Height 228.22 points
     Origin: bottom left
      

        
     1
     0
     BL
            
                
         Both
         CurrentPage
              

       CurrentAVDoc
          

     65.018 325.1465 357.381 10.4727 404.9445 107.8378 17.8909 226.0358 68.5089 106.5288 341.2356 5.6727 62.3999 107.4015 13.9636 228.2177 
      

        
     QITE_QuiteImposingPlus3
     Quite Imposing Plus 3.0c
     Quite Imposing Plus 3
     1
      

        
     125
     207
     125
     1
      

   1
  

    
   HistoryItem_V1
   AddMaskingTape
        
     Range: current page
     Mask co-ordinates: Horizontal, vertical offset 63.27, 701.73 Width 359.56 Height 8.29 points
     Mask co-ordinates: Horizontal, vertical offset 404.51, 486.16 Width 15.71 Height 220.36 points
     Mask co-ordinates: Horizontal, vertical offset 59.35, 485.29 Width 16.15 Height 219.93 points
     Mask co-ordinates: Horizontal, vertical offset 71.13, 483.11 Width 336.00 Height 5.67 points
     Origin: bottom left
      

        
     1
     0
     BL
            
                
         Both
         CurrentPage
              

       CurrentAVDoc
          

     63.2726 701.7274 359.5628 8.2909 404.5082 486.1643 15.709 220.3631 59.3453 485.2915 16.1454 219.9268 71.1271 483.1097 335.9992 5.6727 
      

        
     QITE_QuiteImposingPlus3
     Quite Imposing Plus 3.0c
     Quite Imposing Plus 3
     1
      

        
     126
     207
     126
     1
      

   1
  

    
   HistoryItem_V1
   AddMaskingTape
        
     Range: current page
     Mask co-ordinates: Horizontal, vertical offset 72.87, 298.53 Width 346.47 Height 6.55 points
     Mask co-ordinates: Horizontal, vertical offset 400.58, 105.22 Width 20.51 Height 198.11 points
     Mask co-ordinates: Horizontal, vertical offset 71.13, 99.98 Width 344.73 Height 6.11 points
     Mask co-ordinates: Horizontal, vertical offset 62.84, 104.35 Width 17.02 Height 198.54 points
     Origin: bottom left
      

        
     1
     0
     BL
            
                
         Both
         CurrentPage
              

       CurrentAVDoc
          

     72.8726 298.5283 346.4719 6.5454 400.5809 105.2197 20.5091 198.1086 71.1271 99.9833 344.7265 6.1091 62.8362 104.3469 17.0181 198.545 
      

        
     QITE_QuiteImposingPlus3
     Quite Imposing Plus 3.0c
     Quite Imposing Plus 3
     1
      

        
     126
     207
     126
     1
      

   1
  

    
   HistoryItem_V1
   AddMaskingTape
        
     Range: current page
     Mask co-ordinates: Horizontal, vertical offset 74.18, 702.60 Width 334.25 Height 6.55 points
     Mask co-ordinates: Horizontal, vertical offset 396.22, 507.98 Width 17.02 Height 199.42 points
     Mask co-ordinates: Horizontal, vertical offset 70.25, 505.36 Width 331.20 Height 4.36 points
     Mask co-ordinates: Horizontal, vertical offset 59.78, 504.06 Width 20.07 Height 203.78 points
     Origin: bottom left
      

        
     1
     0
     BL
            
                
         Both
         CurrentPage
              

       CurrentAVDoc
          

     74.1817 702.6002 334.2538 6.5454 396.2173 507.9824 17.0182 199.4178 70.2544 505.3642 331.1992 4.3636 59.7817 504.0551 20.0727 203.7813 
      

        
     QITE_QuiteImposingPlus3
     Quite Imposing Plus 3.0c
     Quite Imposing Plus 3
     1
      

        
     127
     207
     127
     1
      

   1
  

    
   HistoryItem_V1
   AddMaskingTape
        
     Range: current page
     Mask co-ordinates: Horizontal, vertical offset 119.90, 563.19 Width 265.98 Height 11.82 points
     Mask co-ordinates: Horizontal, vertical offset 349.57, 406.14 Width 31.24 Height 162.97 points
     Mask co-ordinates: Horizontal, vertical offset 117.37, 403.60 Width 240.65 Height 8.44 points
     Mask co-ordinates: Horizontal, vertical offset 108.93, 406.98 Width 22.80 Height 162.97 points
     Mask co-ordinates: Horizontal, vertical offset 122.44, 325.08 Width 235.58 Height 10.13 points
     Mask co-ordinates: Horizontal, vertical offset 344.51, 169.71 Width 14.35 Height 162.97 points
     Mask co-ordinates: Horizontal, vertical offset 118.21, 168.02 Width 245.72 Height 10.98 points
     Mask co-ordinates: Horizontal, vertical offset 118.21, 175.62 Width 14.35 Height 156.21 points
     Origin: bottom left
      

        
     1
     0
     BL
            
                
         Both
         CurrentPage
              

       CurrentAVDoc
          

     119.9025 563.1923 265.9809 11.8214 349.5749 406.1369 31.2422 162.966 117.3693 403.6038 240.6494 8.4438 108.9255 406.9813 22.7984 162.9661 122.4356 325.0761 235.5831 10.1326 344.5085 169.7095 14.3545 162.9661 118.2137 168.0207 245.7157 10.977 118.2137 175.6202 14.3545 156.211 
      

        
     QITE_QuiteImposingPlus3
     Quite Imposing Plus 3.0c
     Quite Imposing Plus 3
     1
      

        
     172
     207
     172
     1
      

   1
  

    
   HistoryItem_V1
   AddMaskingTape
        
     Range: current page
     Mask co-ordinates: Horizontal, vertical offset 122.44, 343.65 Width 233.89 Height 10.13 points
     Mask co-ordinates: Horizontal, vertical offset 345.35, 182.38 Width 20.27 Height 173.94 points
     Mask co-ordinates: Horizontal, vertical offset 124.12, 179.84 Width 233.05 Height 9.29 points
     Mask co-ordinates: Horizontal, vertical offset 117.37, 179.84 Width 14.35 Height 175.63 points
     Origin: bottom left
      

        
     1
     0
     BL
            
                
         Both
         CurrentPage
              

       CurrentAVDoc
          

     122.4356 343.6525 233.8943 10.1326 345.3529 182.3752 20.2652 173.943 124.1244 179.8421 233.0499 9.2882 117.3693 179.8421 14.3545 175.6318 
      

        
     QITE_QuiteImposingPlus3
     Quite Imposing Plus 3.0c
     Quite Imposing Plus 3
     1
      

        
     173
     207
     173
     1
      

   1
  

    
   HistoryItem_V1
   AddMaskingTape
        
     Range: current page
     Mask co-ordinates: Horizontal, vertical offset 119.06, 699.14 Width 242.34 Height 10.98 points
     Mask co-ordinates: Horizontal, vertical offset 347.89, 536.17 Width 12.67 Height 169.72 points
     Mask co-ordinates: Horizontal, vertical offset 124.12, 536.17 Width 227.98 Height 8.44 points
     Mask co-ordinates: Horizontal, vertical offset 119.06, 540.39 Width 13.51 Height 165.50 points
     Origin: bottom left
      

        
     1
     0
     BL
            
                
         Both
         CurrentPage
              

       CurrentAVDoc
          

     119.0581 699.1381 242.3381 10.977 347.8861 536.172 12.6658 169.7211 124.1244 536.172 227.9836 8.4438 119.0581 540.3939 13.5101 165.4992 
      

        
     QITE_QuiteImposingPlus3
     Quite Imposing Plus 3.0c
     Quite Imposing Plus 3
     1
      

        
     174
     207
     174
     1
      

   1
  

    
   HistoryItem_V1
   AddMaskingTape
        
     Range: current page
     Mask co-ordinates: Horizontal, vertical offset 36.31, 493.11 Width 410.37 Height 9.29 points
     Mask co-ordinates: Horizontal, vertical offset 435.70, 260.06 Width 15.20 Height 240.65 points
     Mask co-ordinates: Horizontal, vertical offset 41.37, 266.81 Width 396.02 Height 4.22 points
     Mask co-ordinates: Horizontal, vertical offset 29.55, 265.12 Width 21.95 Height 236.43 points
     Origin: bottom left
      

        
     1
     0
     BL
            
                
         Both
         CurrentPage
              

       CurrentAVDoc
          

     36.3085 493.1084 410.3705 9.2882 435.702 260.0585 15.1989 240.6494 41.3748 266.8136 396.016 4.2219 29.5534 265.1248 21.954 236.4274 
      

        
     QITE_QuiteImposingPlus3
     Quite Imposing Plus 3.0c
     Quite Imposing Plus 3
     1
      

        
     181
     207
     181
     1
      

   1
  

    
   HistoryItem_V1
   AddMaskingTape
        
     Range: current page
     Mask co-ordinates: Horizontal, vertical offset 38.00, 590.21 Width 406.15 Height 10.98 points
     Mask co-ordinates: Horizontal, vertical offset 434.86, 355.47 Width 18.58 Height 240.65 points
     Mask co-ordinates: Horizontal, vertical offset 30.40, 358.01 Width 24.49 Height 236.43 points
     Mask co-ordinates: Horizontal, vertical offset 50.79, 357.61 Width 391.68 Height 12.04 points
     Origin: bottom left
      

        
     1
     0
     BL
            
                
         Both
         CurrentPage
              

       CurrentAVDoc
          

     37.9973 590.2126 406.1486 10.977 434.8576 355.4739 18.5764 240.6493 30.3978 358.007 24.4871 236.4275 50.7925 357.6123 391.6786 12.0436 
      

        
     QITE_QuiteImposingPlus3
     Quite Imposing Plus 3.0c
     Quite Imposing Plus 3
     1
      

        
     183
     207
     183
     1
      

   1
  

    
   HistoryItem_V1
   AddMaskingTape
        
     Range: current page
     Mask co-ordinates: Horizontal, vertical offset 47.29, 700.83 Width 385.04 Height 7.60 points
     Mask co-ordinates: Horizontal, vertical offset 416.28, 483.82 Width 17.73 Height 221.23 points
     Mask co-ordinates: Horizontal, vertical offset 54.88, 483.82 Width 374.91 Height 10.98 points
     Mask co-ordinates: Horizontal, vertical offset 47.29, 491.42 Width 20.27 Height 211.94 points
     Mask co-ordinates: Horizontal, vertical offset 55.73, 417.96 Width 383.35 Height 10.13 points
     Mask co-ordinates: Horizontal, vertical offset 417.13, 200.95 Width 19.42 Height 219.54 points
     Mask co-ordinates: Horizontal, vertical offset 53.20, 200.11 Width 374.06 Height 8.44 points
     Mask co-ordinates: Horizontal, vertical offset 43.91, 203.48 Width 22.80 Height 225.45 points
     Origin: bottom left
      

        
     1
     0
     BL
            
                
         Both
         CurrentPage
              

       CurrentAVDoc
          

     47.2855 700.8268 385.039 7.5994 416.2812 483.8202 17.7321 221.2285 54.8849 483.8202 374.9064 10.977 47.2855 491.4197 20.2652 211.9403 55.7293 417.9583 383.3502 10.1326 417.1255 200.9517 19.4208 219.5398 53.1962 200.1073 374.062 8.4438 43.908 203.4848 22.7984 225.4504 
      

        
     QITE_QuiteImposingPlus3
     Quite Imposing Plus 3.0c
     Quite Imposing Plus 3
     1
      

        
     195
     207
     195
     1
      

   1
  

    
   HistoryItem_V1
   AddMaskingTape
        
     Range: current page
     Mask co-ordinates: Horizontal, vertical offset 51.51, 694.92 Width 380.82 Height 13.51 points
     Mask co-ordinates: Horizontal, vertical offset 414.59, 525.20 Width 21.95 Height 179.85 points
     Mask co-ordinates: Horizontal, vertical offset 42.22, 525.20 Width 27.02 Height 174.79 points
     Mask co-ordinates: Horizontal, vertical offset 63.88, 528.84 Width 353.98 Height 11.00 points
     Origin: bottom left
      

        
     1
     0
     BL
            
                
         Both
         CurrentPage
              

       CurrentAVDoc
          

     51.5074 694.9161 380.817 13.5101 414.5924 525.195 21.954 179.8538 42.2192 525.195 27.0203 174.7875 63.8834 528.8408 353.9769 10.9963 
      

        
     QITE_QuiteImposingPlus3
     Quite Imposing Plus 3.0c
     Quite Imposing Plus 3
     1
      

        
     197
     207
     197
     1
      

   1
  

    
   HistoryItem_V1
   AddMaskingTape
        
     Range: current page
     Mask co-ordinates: Horizontal, vertical offset 138.76, 312.93 Width 8.73 Height 8.29 points
     Mask co-ordinates: Horizontal, vertical offset 167.56, 311.18 Width 9.16 Height 11.35 points
     Mask co-ordinates: Horizontal, vertical offset 250.04, 312.06 Width 8.29 Height 10.47 points
     Mask co-ordinates: Horizontal, vertical offset 278.40, 311.62 Width 8.73 Height 11.35 points
     Mask co-ordinates: Horizontal, vertical offset 361.31, 311.18 Width 7.42 Height 9.60 points
     Mask co-ordinates: Horizontal, vertical offset 390.11, 311.62 Width 11.78 Height 10.91 points
     Origin: bottom left
      

        
     1
     0
     BL
    
            
                
         Both
         CurrentPage
              

       CurrentAVDoc
          

     138.7633 312.9283 8.7272 8.2909 167.5633 311.1828 9.1636 11.3454 250.0358 312.0556 8.2909 10.4727 278.3994 311.6192 8.7272 11.3454 361.3083 311.1828 7.4182 9.6 390.1082 311.6192 11.7818 10.9091 
      

        
     QITE_QuiteImposingPlus3
     Quite Imposing Plus 3.0c
     Quite Imposing Plus 3
     1
      

        
     105
     207
     105
     1
      

   1
  

 HistoryList_V1
 qi2base



