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B 3TOM HOMEPE

MBI KUBEM B HENPOCTOE BpPEMS.
MupoBasi 3KOHOMHKA CTOJIKHYJIach ¢ Oec-
MIPELEICHTHBIMU BbI30BaMH: MHOTHE 1IEH-
HOCTH U JIOCTHKEHHSI YEJI0OBEYECTBA MO~
poiBatorcs manaemueit COVID-19. bonee
gyeM KOrma-In0o crocOOHOCTh K MHHO-
BalMsIM Ka)KJIOM OpraHu3alii U KaXKII01
CTPaHbl, OTKPBITOCTh MEXAYHAPOJHOMY
COTPYIHUYECTBY, TOTOBHOCTH d(PeKTrB-
HO pacropsKaThCsl HALMOHAJIBHBIMU Pe-
cypcamu OyayT UMETh pelIaroiiee 3Ha-
YeHUe I OMCKa BBIXOAA U3 CIOKHB-
LIEHCS CUTyallud U TOCTHUXKECHUS yCTOU-
YUBOTO TN100aIBHOrO pa3BUTHs. B 3TOM
KOHTEKCTE CTPaHbl, HEHSIUE U TOHUMa-
IolMe HEOOXOIUMOCTh Pa3BUTHUSA WHHO-
BallMOHHBIX 3KOCHCTEM, BBIXOAAT Ha Iep-
BBII TUIaH U CTAHOBSTCA JApailBepaMu MU-
POBOM SKOHOMHUKHU. VIMEHHO OHH CMOryT
MEPEIOMUTh CUTYalHI0, IEpECTpanBas
SKOHOMMKH, CO3/1aBasi HOBYIO Iapajur-
My, OCHOBaHHYIO Ha 0OoJiee THOKUX W
YCTOMYMBBIX MOAXOAAX K PA3BUTHIO.

DKOHOMHYECKUH (haKyJIbTET COB-
MECTHO C MPEACTABUTEISIMU APYTUX LIKOJI
U HalpaBlIEHUH CTPEMUTCS YCHIIUTH
JUCKYCCHIO TIO BOIIPOCaM TJI0OATBHBIX
mpoOJieM ¥ BBI3OB, BIMSAIONIMX Ha Oy-
nylee MUpOBOro oOmiectBa. B HOMep
BOIIJIM CTaThH, IOATOTOBJIEHHBIE HA 0a3e
Marepuanos XXIII MexayHaponHou
MPaKTUYECKOH KOH(PEpeHUUu «AKTY-
aJIbHbIe MPOOJIEMBI TJI00aTbHON HKOHO-
muku 202 1».

B 5TOM HOMEPE

PepakumoHHasa ctatbs / Editorial article

IN THIS ISSUE

We live in difficult times.
The global economy is facing unpre-
cedented challenges: many of the va-
lues and achievements of humanity are
being undermined by the COVID-19
pandemic. More than ever, the ability
to innovate in every organization and
every country, openness to internation-
al cooperation, and a willingness to ef-
fectively manage national resources
will be critical to finding a way out of
this situation and achieving sustainable
global development. In this context,
countries that value and understand
the need to develop innovative ecosys-
tems come to the fore and become
the drivers of the global economy.
It is they who will be able to turn
the tide by rebuilding economies, cre-
ating a new paradigm based on more
flexible and sustainable approaches to
development.

The Faculty of Economics, together
with representatives of other schools
and directions, strives to strengthen the
discussion on global problems and chal-
lenges affecting the future of world so-
ciety. The issue includes articles based
on materials of the XXIII International
Practical Conference “Actual Problems
of the Global Economy™.
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OCc00EeHHOCTU aMepPUKaAHCKOro NPAMOro UHBECTUPOBaHNS:
onpeaensowas ponb xonanHroe CLUA

1O.A. KonoBanosa! @™, B.-A. JIuouro Moukumeme', C.A. Yimanos?

' Poccuiickuii ynusepcumem opyaicéul Hapooos,
Poccutickas @edepayus, 117198, Mocksa, yr. Mukayxo-Maxnas, 0. 6
2000 «Opncm 310 HAney,
Poccuiickaa @edepayus, 115035, Mockea, Cadosnuueckas nab., 0. 77, cmp. 1

< konovalova-yua@rudn.ru

AnHotauusi. PaccmatpuBatotcs ocHoBHbIe yepThl yuactust CLA B cucteme MexmayHa-
POJIHOTO JIBIKEHUS KaluTalla Ha IpuMepe PsIMOTr0 MHOCTPAHHOTO WHBECTUPOBAHHS (IIPUTOKOB U
orTokoB). Hanorosas pedopma, nposeneHnas B CIIIA B 2017 r., npuBena K TOMy, YTO ITOKa3aTe-
JM aMEPUKAHCKOTO OTTOKA/IKCIIOPTa WHBECTHULMN MEPEMECTHINCh B TUIOCKOCTh C OTpPHUIIATEIb-
HbIMH BelmyrHaMu, 4To BhiTecHIIO CIIIA u3 crimcka TOP-20 MUPOBBIX JIUIEPOB MO O0OBEMY
BbiBo3a [TMU (FOHKTA/I, 2018). C Hay4HOI TOYKH 3peHHs ONACEHUS IMIaBHBIM 00pa3oM CBsi3a-
HBI C U3MEHEHHEM [I00aJIbHOTO TPEeHAa U Bo3BpalleHneM amepukanckux [TMU (depes penarpua-
U0 TPHOBUIEH aMEPUKAHCKUX XOJIMHIOB) OOpAaTHO B MATEPUHCKYHO 3KOHOMHUKY. [IpomemoH-
CTPHPOBAHBI reorpadust 1 TuHamMrka ameprkanckux [1T1H, a Taxxke onpeneneHsl UX poib U Me-
CTO B CTPYKTYPE aMEPUKAHCKHX XOJIAMHIOBBIX KOMITAHHUM.

KiroueBble ciioBa: MexayHapogHoe nBuxenue kanurana, [IMU, CHIA, cneunanusa-
IIUs1, HAJIOTOBasi peopMa, HU3KOHAIOTOBEIC IOPUCANKINK, XOJIAUHTOBBIC KOMITAHUH, TIPUTO-
ku u ortoku [TNU, apdunupoBanHbie MpeanpusThs

Hcropus crarbu: noctynuia B pegakuuio — 12 despainst 2021 r.; nposepeHa — 1 map-
ta 2021 r.; mpuHsaTa K myonukanuu — 11 mapra 2021 1.

Jdast mmtupoBanusi: Konovalova Yu.A., Liongo Monkisheme V.-A., Ushanov S.A.
Features of the American foreign direct investment: the role of the American holdings // Bect-
HUK Poccuiickoro yHuBepcureTa apysk0bl HapomoB. Cepus: OxoHomuka. 2021. T. 29. Ne 2.
C. 238-252. http://dx.doi.org/10.22363/2313-2329-2021-29-2-238-252

Introduction

Over the past 12 years, indicators of international capital flows, and in par-
ticular the volume of foreign direct investment, have been very volatile. Pre-crisis
maximum in 2007, which amounted to $1.8 trillion US dollars, was restored only
by 2015 ($1.76 trillion US dollars), followed by a drop in global FDI flows:
in 2016, the volume amounted to $1.75 trillion US dollars, in 2017 — $1.43 trillion
US dollars, in 2018 — $1.3 trillion US dollars.

UNCTAD experts associate the latest disappointing data with the tax reform
carried out in the United States in the fall of 2017. Moreover, the repatriation of
profits of the American multinational enterprises (MNEs) has led to the fact that
the United States (according to UNCTAD data for 2018) was absent from the list
of TOP-20 world foreign direct investors and influenced global FDI flows.

Among the factors that at one time influenced a significant drop in global
FDI volumes, not only the consequences of the global financial and economic cri-
sis of 2008, but also the reduction in the number and volume of cross-border mer-
gers and acquisitions due to TNCs/MNEs.
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TNCs are not only subjects of the global economy, but also become the main
investors in the system of international economic relations. An extensive network of
foreign affiliated enterprises confirms the scientific thesis of the “second economy”,
which has been effectively implemented by the United States for a long time.

In accordance with the BEA USA, in 2019 the volume of outflows of Ame-
rican FDI amounted to $93,5 billion US dollars, a detailed analysis of this indica-
tor revealed that it was based on the repatriated profits of the American holding
companies located mainly in low-tax jurisdictions in the European Region.

The object of this study is the American foreign direct investment, especial-
ly their outflows, areas and geography of application. The time period that the work
covers is 19 years — from 2000 to 2019.

Methods

Methods that have been used in this research: induction and deduction, ana-
lysis, generalization, synthesis. In this article the authors tried to solve some sci-
entific issues, such as:

— to determine kea features and tendencies of U.S.” participation in the system of
FDI movement on the example of FDI inflow and outflow, geography, specialization;

— to understand the place and the role of Holding companies in the U.S. par-
ticipation in the global system of capital movement;

— to understand the reasons of Holding companies’ to be located in low-tax
jurisdiction regions and countries.

Literature review

In the scientific community, a significant number of studies have been dedi-
cated to the problems of U.S. in the global system of capital movement and FDI,
especially. The issue of U.S. participation in the global flows of FDI is covered in
works of P.A. Aksenov, L.Ju. Arhangelskij, N.A. Volgina, R.I. Zimenkov, N.B. Kon-
dratyeva, Yu.A. Konovalova, N.E. Petrovskaja, V.B. Supyan, S.A. Ushanov
(Aksenov, 2018; Arhangelskij, 2019; Volgina, 2015; Zimenkov, 2017; Kon-
dratyeva, 2017; Konovalova, 2020; Petrovskaja, 2018; Supyan, 2019a, 2019b;
Ushanov, 2017; Ushanov, Fedjakina, 2019; Ushanov, Konovalova, 2019; Usha-
nov, Konovalova, Zarubin, 2020). The tax reform that has been implemented in
USA in 2017 was investigated in the scientific works of V.S. Vasilev, V.A. Filip-
pova (Vasilev, 2019; Filippova, 2019). At the same time, it needs to pay great
attention to the investigations of the Russian scientists, such as V.V. Sogrin,
A.P. Portanskiy, V.O. Pechatnov (Sogrin, 2016; Portanskiy, 2019; Pechatnov, 2020).

U.S. in the system of capital movement and FDI

FDI statistics provided by BEA USA and UNCTAD are different. In almost
20 years from 2000 to 2019, the pattern of U.S. FDI outflows and inflows has not
acquired a clear-cut dynamic (Figure) and rather confirms the opinion of
UNCTAD analysts, who argue that both global and regional FDI dynamics are
anemic: neither tax reforms, nor the reduction in cross-border mergers and acqui-
sitions, as such, has led to any significant change in the global trend. At the same
time, there are rather serious changes in the American statistics.
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In 2005, a significant reduction in the outflow/export of U.S. FDI followed
a year earlier, the “Law on the creation of jobs”, which provided for taxation at
reduced rates (5,25% instead of 35%) on the profits of those companies that repat-
riate the profits of their foreign affiliates (for 2004 or 2005 at the choice of
the owner of the company). In 2018, the decline in U.S. FDI and the return of
overseas profits, which led to the negative displacement of the indicator, followed
as a result of the U.S. tax reform in the fall of 2017.

The dynamics of U.S. FDI outflows over the past 20 years has been volatile,
but relatively growing. It is important to note that the financial and economic cri-
sis did not have any significant impact on the outflows of the American FDI,
and the reasons for the decline in the indicator lie in the field of economic policy
implemented in the country.

For the period from 2000 to 2019 the volume of the American FDI abroad
and FDI in the USA showed the absence of any tendency not in the direction of
growth, nor decrease. This feature is connected with several factors, such as: tax
reforms, orientation on the low tax jurisdictions, orientation on the holdings and
service sector of the economy.

As already mentioned, in the fall of 2017, the United States carried out a tax re-
form and signed the “Tax Cuts and Jobs Act”. The essence of the bill came down
to serious cuts in tax rates, in particular, the federal income tax rate was reduced from
35 to 21%, and the tax rate on repatriation of assets of legal entities from abroad
(from 35 to 15.5% — for cash, and up to 8% — for illiquid assets) (Vasilev, 2019).

The “stagnation” of the American sphere of taxation and the inflexibility of
this institution in USA allowed the American big business, until 2017, to locate its
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assets and capital in foreign low-tax havens with more attractive regimes (Supyan,
2019a). However, it is too early to say that the tax reform has formed the prere-
quisites for the development of a new trend, expressed in the launch of a reverse
process for the return of profits of the American MNEs to the parent economy,
whose economic and production locations are located abroad — this is clearly seen
in the data obtained from the results of 2019, in particular.

The first results of the tax changes in 2017 followed in the first half of 2018,
and were expressed precisely in the repatriation of profits of the American holding
companies. This led to the fact that the overall indicator of the outflows of the Ameri-
can FDI abroad are “negative”, namely: (—$194,4 billion US dollars) is made up of
repatriation of U.S. holdings’ profits and annexed investment (Supyan, 2019a). In 2019
the volume of U.S.” FDI abroad made up 93,55 billion US dollars, of course,
this volume was formed from positive and negative scores of the same indicator.

Mainly, the 2018 indicator in (—$194,4 billion US dollars) consists of:
(-$36,1 billion US dollars) from Ireland, (—$67,7 billion US dollars) — from
the Netherlands, (—$149,9 billion US dollars) — from Bermuda, (-$38,4 billion
US dollars) — from Singapore. In 2019 the volume of U.S.” FDI abroad showed
the different tendency, and in spite of the positive total indicator, it was formed by
repatriation too (Konovalova, 2020) (Tables 1 and 2).

The trend towards a large-scale return of the American capital from abroad
has not yet emerged: this is confirmed by the results of 2019. In particular,
the volume of U.S. FDI exports abroad at the end of 2019 amounted to $93,55 bil-
lion US dollars. Here, like the results of 2018, the indicator is made up of repatri-
ated capital and those that remained in foreign economies.

The geography of the distribution of the American investments by countries
and regions of the world in 2019 showed that $29,8 billion US dollars invested to
Canada, European Union countries accumulated (—$575 million US dollars) of
the American FDI at the end of 2019, of which $14,4 billion US dollars — in Ger-
many, (—$73,9 billion US dollars) — in Ireland, $12,2 billion US dollars — in Lu-
xembourg, $32 billion US dollars — in United Kingdom and so on (Table 2.).

It is noticed that in 2019 the volume of repatriated U.S.” FDI was, mainly,
from Ireland, Bermuda. In 2018 the volume of repatriated U.S.” FDI was, mainly,
from Ireland, Netherlands, Bermuda, Singapore, European Union.

Data for 2017-2019 show that it is too early to talk about a clearly formed
trend in the dynamics of the outflows of the American FDI and their return in one
form or another. However, we can say that Ireland and Bermuda can be distin-
guished in the structure of the main recipients of the American FDI.

Obviously, both the results of the 2004-2005 tax indulgence and the 2017
reform and the repatriation of profits from American holdings were not convinc-
ing motivation for the large American businesses on the part of the American
government to “conditionally” return to the parent economy. The American eco-
nomy received a much greater effect, rather, from the implementation of protec-
tionist policies and import duties on a wide range of Chinese products, which led
to a reduction in the foreign trade deficit by more than $200 billion US dollars,
and the transformation of the NAFTA free trade zone into USMCA in favor of
the American foreign economic interests.
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Talking about FDI in to the American economy, the authors underline
the absence of any tendency, inconstant dynamic of foreign capitals’ interests in
to the American economy. It needs to mark almost the same movement of FDI
into the U.S. as U.S.” FDI abroad: it means that the direction of the growth by FDI
outflow is associated with the growth of FDI inflow, and vice-versa. The dynamic
of FDI in the U.S. is represented on the Figure, distribution of FDI in the U.S. by
countries in 2019 showed that the main investors in to the American economy are:
Canada (36,4 bln doll.), European Countries in a whole (120 bln doll.), Fran-
ce (7,7 bln doll.), Germany (42 bln doll.), Netherlands (13,1 bln doll.), United
Kingdom (23,2 bln doll.), Bermuda (21,5 bln doll.), Australia (16,2 bln doll.), Ja-
pan (38,5 bln doll.), EU (106,5 bln doll.) (Table 3).

The analysis and comparison of the geography of U.S. FDI abroad and FDI
in the U.S. in 2019 showed that European Union countries and such countries as
Bermuda, Singapore, and Japan accumulated on themselves the biggest volume of
FDI flows. At the same time, it needs to underline the next issue that U.S. is inte-
rested in the countries with the most favorable investment and tax regimes.

Table 1
U.S. Direct Investment Abroad in 2018 by countries and industries, min doll.

Allin- Mining Manufac- Whole- Infor- Deposi- Finance Profes- Holding Other

dustries turing saletrade mation toryinsti- services sional,sci- compa- indus-
tutions andin- entific, and nies tries
surance technical
services
All . -194412 -3756 46199 -19350 52178 -2840 76342 12136 -368620 13300
countries
Canada 17752 700 3614 1870 517 466 3073 428 7105 -20
Belgium 9552 n/d 3053 1846 -89 n/d 4586 137 -158 n/d
Germany 6040 19 1938 8 4273 n/d 135 2449 -7027 n/d
Ireland -36161 n/d 5198 495 10094 n/d 50149 3734 -113406 n/d
Luxembourg 32823 -4 884 72 4 n/d 5915 -599 18005 n/d
Netherlands -67749 276 5644 489 -1034 n/d 13776 -350 -86343 n/d
Switzerland  -3972 n/d 2014 68 1126 -337 -6719 1171 -365 n/d
KIV”“ed 8151 1948 4693 486 20971  -3246 4682 2448 19430 -3429
ngdom
Argentina  -3792  -503 623 -149 596 n/d -4621 -53 117 n/d
Mexico 5998 n/d 3739 308 -498 n/d 218 181 170 403
Bermuda -149922 9 =277 n/d 657 5 24910 n/d -175426 -1459
United King-
domlslands, 8688 -36 404 798 34 n/d -9476 -57 15957 n/d
Caribbean
Australia -3048 -1257 -1631 292 1757 1 -16 835 -4402 1375
China 6228 -1984 5050 968 471 261 565 -100 564 434
Singapore  —38450 23 4121 —27 641 553 473 -3097 -6 -15206 2330

E“Lj?]%?]a” 29282 2562 23944 2402 42893 -1135 83198 8536  —204875 13194

Source: compiled on the basis of: BEA. (n.d.). U.S. foreign direct investment in the U.S. and abroad.
International Trade and Investment. Retrieved February 11, 2021, from https://www.bea.gov/data/intl-trade-
investment
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Table 2
U.S. Direct Investment Abroad in 2019 by countries and industries, min doll.
Allin- Mining Manufac- Whole- Infor- Deposi- Finance Profes- Holding Other
dustries turing saletrade mation toryinsti- services sional, sci- compa- indus-

tutions andin- entific,and nies tries
surance technical

services
Al 93552 _2807 63370 18339 2716 7233 -1114 2306 -26838 30346
countries
Canada 29889 -2493 5611 165 411 593 10753 -474 15332  -10
Austria 1009 n/d 70 -7 13 n/d 39 -7 634 n/d
France 3549  -187 1237 521 -682 449 2399 187 57 -431
Germany 14423 23 2323 -117 569 n/d 1790 368 2940  n/d
Ireland  -73956 13 7353 -46  -6156 nd  —42114 821 -49627 n/d
Luxembourg 12195 35 -229 n/d 553 n/d 18331  -1452  -0425 2686
Netherlands 5497  -346 5641 1171 2064 n/d  —2448 -175 -2310  n/d
Norway  -3592  —487 169 31 -147 n/d 25 n/d n/d n/d
Switzerland 13723 59 7341 3553 609 46 47 550 -45 1563
KU”“ed 32010 -930 7017 1617 1085 1618 6730 1395 14868 1845
ingdom
Mexico 4507  n/d 1575 714 -557 39 1853 -816 -358  n/d
Bermuda -32554 -47 313 n/d —224 5 -5890 -7 -27453  n/d
United King-
domlslands, 21252  -402 1035 -223 -53 n/d 2001 -117 17738 n/d
Caribbean
China 7454 267 2478 2108 -91 243 1079 169 289 912
HongKong 2786 0 993 -2679 18 54 -109 -a7 4304 252
India 3932 -11 620 406 1009 502 328 1818 a4 -784
Japan 6046 0 4406 1022 682 -36 -917 -374 234 1029
Singapore 27798 108 2623 7401 1309 642 184 -161 11554 4138
E“Lj?]%?]a“ -575  -1556 32100 902 -1462 4914 -16165 1421  -43385 22657

Source: compiled on the basis of: BEA. (n.d.). U.S. foreign direct investment in the U.S. and abroad.
International Trade and Investment. Retrieved February 11, 2021, from https://www.bea.gov/data/intl-trade-
investment

Table 3
Distribution of U.S. FDI’ flows by industries in 2019, min doll.
Mining Manufac- Whole- Infor- Deposi- Finance Profes- Holding Other
turing sale mation toryinsti- services sional, compa- indus-
trade tutions andin-  scientific, nies tries
surance andtech-
nical
services
U.S. direct
investment -2807 63370 18339 2716 7233 -1114 2306 -26838 30346
abroad
Foreign direct
investment
in the United 94944 33015 5452 8262 1725 27004 10294 16428 64 287
States

Source: compiled on the basis of: BEA. (n.d.). U.S. foreign direct investment in the U.S. and abroad.
International Trade and Investment. Retrieved February 11, 2021, from https://www.bea.gov/data/intl-trade-
investment
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Specialization and distribution of U.S. FDI’ flows in 2019, for example,
showed the next one tendency: U.S. FDI abroad are, mainly, accumulated on
the manufacturing, whole trade, holding companies and other industries. In this
case it needs to underline that the Holding companies are the main destination and
point of U.S. direct investment abroad. Explanation of this tendency is connected
with the accumulation of U.S. FDI in the regions and countries with the most fa-
vorable regimes. The score of (—26,8 bln doll.) showed that Holding companies
are implementing the policy and measures of profits repatriation as the result of
the tax reform in 2017.

At the same time, an absolute indicator of FDI in the U.S. in 2019 showed
that foreign countries, mainly, are interested in the real sector of the American
economy, and especially in Mining, Manufacturing, Finance and insurance ser-
vices and other industries. Unfortunately, there is the lack of data, and a lot of
cells are empty (Table 3).

Holding companies stay the main recipients of the U.S. Direct investment
abroad and the biggest volume of repatriation is coming from low tax jurisdic-
tions. For example, the data on U.S. Direct Investment Abroad: Income Without
Current-Cost Adjustment showed that Holding companies accumulated 52%
(or 275,3 bln doll. from 532,7 bln doll.), Finance and insurance services — 10%,
Manufacturing — 15%. Ireland, Netherlands, Luxembourg, United Kingdom, Ber-
muda, Caribbean Islands, Singapore — accumulated on themselves 90% of Income
Without Current-Cost Adjustment.

U.S. FDI stock abroad

The dynamics, geography, and specialization of U.S. FDI stock also require
some attention. Thus, for the period from 2010 to 2019, the volume of U.S. FDI
stock in countries and regions of the world followed a growing trend: in 2010-2017
the volume of U.S. FDI stock has almost doubled — from $3,74 trillion US dollars
to $6,1 trillion US dollars, and as a result of the tax reform in the United States,
the volume of FDI stock in 2018 also decreased and amounted to $5,8 trillion US
dollars, in 2019 this indicator made up $5,9 trillion US dollars.

2019 data show that out of $5,9 trillion US dollars of accumulated FDI
abroad is almost half, namely, 47,1% is accounted for by “Holding companies”,
14,21% — by “Financial and insurance services”, 15,16% — by “Manufacturing
industries”, 4% — by “Wholesale trade”, 4,77% — for the “Information Sector”,
2,27% — for “Depository Institutions”, 2,59% — for “Professional, Scientific and
Technical Services”, 7,34% — for “Other Activities”.

In relative terms, the volume of U.S. FDI stock by 2019 by countries and
regions of the world tells us the following: Canada accounts for 6,75% of the total
U.S. FDI stock by 2019, and European countries account for 59,93% (at the same
time, the EU-28 accumulates 55,36% of the total), Germany accounts for 2,49%,
Ireland — 5,96%, Luxembourg — 12,85%, the Netherlands — 14,44%, 3,84% —
Switzerland, 14,29% — to the UK the countries of Latin America and the Western
Hemisphere accumulate 15,3% of U.S. FDI stock (of which: 1,37% is in Brazil,
1,69% is in Mexico, 4,4% is in Bermuda, 5,04% is to the Caribbean; 1,26% of US
FDI stock by 2019 came from the Middle East, and 16,03% from the Asia-Pacific
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region (of which: 2,73% — Australia, 1,95% — China, 1,37% to Hong Kong, 2,21%
to Japan, 4,83% to Singapore).

A study of the distribution of U.S. stocks of FDI by countries and regions of
the world in relation to types of economic activity shows that the prevailing
types of activities for the application of U.S. stock of FDI are “Manufacturing”
($903,6 billion US dollars), “Financial and insurance services” ($847,1 billion US
dollars) and the activities of “Holding Companies” ($2,8 trillion), while the preva-
lence of a very narrow set of recipient countries of U.S. FDI stock.

The table below (Table 4) quite clearly shows the distribution of weight by
the prevailing types of activity and the dominance of individual countries in them.
A characteristic feature is not only a significant prevalence of the EU (28) in
the structure of American accumulated investments, but also the presence of states
among recipients belonging to low-tax jurisdictions (the Netherlands, Ireland,
Luxembourg, the Caribbean Islands). The presence in the list of United Kingdom
is explained by the status of London as a world financial center: according to
the latest data from the Z/yen think tank, TOP-3 in the rating of world financial
centers are occupied by New York, London and Tokyo'.

Table 4
Distribution of U.S.’ FDI stock in 2019 by types of economic activity, bin US doll., %
5959,59 billion US dollars
Canada 11%
Netherlands 13%
Manufacturing 15,16% 903,6 . . ?
United Kingdom 11%
EU (28) 46%
Japan 7%
. . . United Kingdom 27%
Finance and insurance services 14,21% 847,1 . .
Caribbean islands 11%
EU (28) 47%
Luxembourg 23%
Netherlands 22%
Holding companies 47, 1% 2804,9 . . ?
United Kingdom 12%
EU (28) 65%

Source: compiled on the basis of: International Trade and Investment. Retrieved February 11, 2021,
from https://www.bea.gov/data/intl-trade-investment

Specialization of U.S. FDI outflows in 2017-2019 by type of activity shows
a pronounced reaction of holding companies to export the profits received as
a result of the tax reform. At the same time, data on income received by the Unit-
ed States from direct foreign investment for 2017-2019 (Table 5) confirms
the tendency for the location of large businesses in low-tax jurisdictions: Ireland,
Luxembourg, Netherlands, Caribbean and Bermuda, Singapore. Despite the fact
that the overwhelming share of profits obtained from direct foreign investment
falls on the EU (28) and has remained at the same level for the last 3 years — 46%,
the Netherlands and Ireland are the main generators of American profits.

' Z/Yen, China Development Institute. (2020, September). The Global Financial Centres
Index 28. Retrieved February 11, 2021, from https://www.longfinance.net/media/documents/
GFCI_28 Full Report 2020.09.25 v1.1.pdf
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Table 5

Distribution of profits from U.S.’ FDI by types of economic activity,
countries and regions in 2017-2019, min US doll., %

Year Allin- Mining Manufac- WholesaleInformation Depository Finance Professional, Holding Other
dustries turing trade institutions (except scientific, companies industries
depository andtech- (nonbank)
institutions) nical
and services
insurance

162908 806448 255235 240143 124044 781180 140179 3176645 410909
2017 6097690 3 13,23 4 4 2 13 2 52 7

155221 773622 229232 292184 124671 835500 150492 2843122 396982
2018 5801025 3 13,34 4 5 2 14 3 49 7

154267 903 664 238632 284224 135374 847075 154099 2804997 437261

Source: compiled on the basis of: International Trade and Investment. Retrieved February 11, 2021,
from https://www.bea.gov/data/intl-trade-investment

The countries of the European Union, and in particular those with the most
attractive tax regimes, prevail in the structure of the main recipients of the Ameri-
can investments. The specialization of the U.S. FDI application shows the domi-
nance of “Holding Companies” (over 45%), which, it is worth noting, in the U.S.
BEA data, as recipients of U.S. FDI, have appeared only since 2003.

“Holding companies” accumulate on themselves (according to the latest data
for 2019) more than 45% of the profits from the invested American accumulated
investments, while they account for more than 47% of the total American accu-
mulated investments abroad.

Despite the repatriation of the American FDI, up until 2017, there was a re-
orientation of the American FDI exports not to the real economy (industrial sec-
tor) and the service sector of the EU countries, but to their own holding compa-
nies registered in countries with attractive FDI regimes (Netherlands, Luxembourg,
Ireland, UK) (Supyan, 2019b; Ushanov, Konovalova, 2019; Konovalova, 2020).

Features of the participation of the American TNCs
and foreign affiliates in the flow of the American FDI

Most American multinational enterprises (MNEs) have a rather complex and
extensive ownership and management structure, in which one overseas subsidiary
owns other overseas subsidiaries. BEA U.S. statistics on U.S. MNEs cover all over-
seas affiliates owned by U.S. parent companies, directly or indirectly through a sub-
sidiary, so the data provides the most complete picture of U.S. MNE:s.

The data presented in the scientific article and provided by BEA USA re-
flects account balances and statistics on the profits of branches of the American
MNESs. Some U.S. MNEs have a complex and multi-tiered ownership system and
the lower branch is included in the assets and account balances of the higher
branch, and so on up to the parent company. This allows users to analyze the en-
tire data set of U.S. MNEs and provides access to an understanding of the U.S.
large business ownership system. However, such accounting leads to duplication
of data, which is also reflected in the profit indicators.

BEA USA gives the following example: the American parent company owns
a holding affiliate company located in the Netherlands, which in turn owns a manu-
facturing subsidiary in Germany. The German company earns $100 mIn US doll. in
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net profit for conducting its economic activities, while the statistics of the branch in
the Netherlands show that its income is $110 mln US doll.; the $110 mln US doll. is
made up of $10 mIn US doll. in own operations of the Netherlands subsidiary and
$100 mIn US doll. in equity investment in the Germany subsidiary. Thus, the statis-
tics of the BEA USA takes into account both the German indicator of $100 mln US
doll. and the Dutch indicator of $110 min US doll. Thus, the aggregate data for
the American MNE are overestimated by $100 mln US doll., however, they are ob-
jective in relation to the activities of the Dutch and German subsidiaries.

In order to avoid double counting, BEA USA separately provides statistics
on the income earned from equity investments in foreign affiliates (in this case,
a German affiliate and a profit of $100 mIn US doll.). Thus, the net operating in-
come of Germany will be $100 mIn US doll., the Netherlands — $10 mIn US doll.,
the total net operating profit — $110 mln US doll.

It should be borne in mind that not all statistical series are tied to a multi-
level property system, in particular: the data on the conduct of economic activities
take into account each employee and each dollar spent on R&D once. Data on
FDI transactions also do not fall under the “double counting”, as only direct trans-
actions are taken into account. Thus, going back to the example of Germany and
the Netherlands, the statistics will not take into account Germany’s figures, how-
ever, they will take into account the Dutch figures for ownership and profit from
the activities of the German company.

According to the latest data released by the U.S. BEA, in 2018, “U.S. MNEs —
the parent companies had assets worth $43,37 trln US doll., the cost of liabilities
amounted to $32,08 trln US doll., equity capital amounted to $11,28 trln US doll.,
capital expenditures — $721,6 bln US doll., sales volume — $14,3 trln US doll., net
profit — $1,4 trln US doll., added value — $4,2 trln US doll., expenses of the parent
company on R&D — $323,1 bln US doll., wages — $2,3 trln US doll., the number
of employees — 25,5 mIn people” (Ushanov, Konovalova, 2019).

A detailed analysis of data by type of economic activity shows that out of
43,37 trln US doll. of assets of the American parent companies, 55,19% (or 23,94 trln
US doll.) are accounted for by “Financial and Insurance Services”, while 22,16% of
the total assets are accounted for by “Depository Institutions” (banking activities,
16,89% falls on “Financial services” (except for banking) and “Insurance services”,;
20,58% (8,9 trln US doll.) falls on the “Manufacturing Industry” (5,01% — falls on
the “Chemical Industry”, of which 3,11% — “Pharmaceutical Industry”; 2,94% —
“Manufacture of computers and electronics”; 3,37% — for “Production of transport
equipment”), 4,46% — were the assets of “Wholesale trade”, 2,59% — accounted for
“Retail”, “Information sector” accumulated 7,02% of the assets of the American
parent companies, 6,86% falls on “Other activities” (Ushanov, Konovalova, 2019).

In the structure of sales of 14,33 trln US doll. 34,24% falls on the ‘“Manufactu-
ring Industry” (4,94% — on the “Chemical Industry”, of which 2,68% — on “Pharma-
ceuticals”, 4,7% — on the “Production of computers and electronics”, 7,21% — on pro-
duction of “Transport equipment”), 15,2% of sales are accounted for by “Wholesale
trade”, 12,22% — on “Retail trade”, 8,21% — on “Information sector”, “Financial and
insurance services” accumulate on themselves 15,82% of sales (8,59% falls on “In-
surance services”), on “Other activities” account for 9,67% of sales.
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The statistics of the branch network of the American corporations shows
the following: as of 2018, the American companies had 35296 foreign branches/
majority-owned foreign affiliates (the volume of assets, sales, or net profit (+/-)
over $25 min US doll.); these foreign branches had assets in the amount of 27,38 trln
US doll., sales amounted to 6,77 trln US doll., net profit — 1,4 trln US doll., wages
of workers — 626,6 bln US doll., the number of workers — 14,4 min people.

The half (50,63%, or 17 871) of foreign branches of the American corpora-
tions are located in Europe, while 45,82% (or 16 173 branches) are in the Europe-
an Union, 1316 foreign branches are located in France, 1851 — in Germany, 1289 —
in Luxembourg, 2371 in the Netherlands, 4067 in United Kingdom, 1157 in Me-
xico, 1310 in the Caribbean, 1750 in China.

Of the total value of assets held by all 35 296 branches, more than 60%
(or $17,1 trln US doll.) falls on the European Region, while the EU accounts for
57,24% (or $15,67 trln US doll.); 10,2% (or $2,7 trln US doll.) of assets belong to
branches located in Luxembourg; 10,8% ($2,9 trln US doll.) falls on the Netherlands;
19,63% ($5,37 trln US doll.) of assets is accounted for by branches located in the UK.

An analysis of the specialization of branches (majority-owned foreign affili-
ates) of the American corporations located abroad reveals that 3,24% of 35 296
branches operate in the “Mining”, 30,98% — in “Manufacturing”, 7,48% in the
“Chemical Industry”, 2,87% in the “Transportation Equipment industry”, 11,27% —
in the field of “Wholesale trade”, 4,98% — in the field of “Information services”,
14,91% of branches specialize in “Financial and insurance services”, 27,05% —
on “Other activities”.

It should be noted that the share of “Holding Companies” in the structure of
dividends received by branches of the American TNCs is very insignificant —
in 2017 (2.36%, or $3.6 bln US doll.), in 2018 (0.44%, or $3.4 bln US doll.)
(Table 4).

The trends described above show that the geography of the outflows of
the American investments, as well as the accumulated the American FDI, gravita-
tes towards low-tax jurisdictions: Ireland, the Netherlands, Luxembourg, the Carib-
bean Islands, and international financial centers — London (UK) and Singapore.

The specialization of the U.S. FDI application is mainly focused on
the “Holding Companies”, which, at the end of 2018, were the main repatriates of
the profits received in the first half of the year (more than 50% of the profits re-
ceived by the American branches on the basis of specialization are provided by
the “Holding Companies”; moreover, more than 45% of the total profit is generat-
ed in the countries of the European Union).

In accordance with J.R. Hines and E.M. Rice (Hines, Rice, 1994) in the be-
ginning of 1990-s the American affiliate companies that has been located in low-
tax jurisdiction took already more than 20% of the U.S. FDI and about 30% of
the foreign profits of U.S. firms. The American companies started “to report ra-
ther high level of profit rates on their tax haven investments in 1982”. Low tax
rates made the American companies to “shift profits out of high-tax foreign coun-
tries”. The scientists noticed the American companies tried to avoid high tax rates
and tried to set up some U.S. TNC’s foreign affiliates abroad, in the countries that
has rather favorable tax and investment climate and policies. According scientists
“some American observers have expressed concern that the widespread use of tax
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havens could threaten the long-run sustainability of the U.S. domestic tax base,
since multinational corporations may be able to shift some of their U.S.-source
income to low-tax offshore jurisdictions” (Hines, Rice, 1994).

It means that the scientific researches that had been dedicated to the tax eva-
sion by the American companies concerned scientists for the long time.

Conclusion

The results of the first 2 years after the tax reform show that it is too early to
talk about the formation of a new trend. Obviously, the implementation of these
changes was dictated by a global and well-established trend, expressed in the ori-
entation towards consolidating the jurisdictions of companies in low-tax locations;
taking into account the main idea of the capitalist style of thinking, expressed
in maximizing profits and minimizing costs; companies of all sizes are striving
for this, therefore, it is natural that American big business is acting in line with
the global trend.

The tax reform in this vein is mainly aimed at solving the internal problems
of the American economy, consisting in the growth of unemployment, the reduc-
tion in GDP growth, the reduction of a number of sectors in the structure of
the gross product (the most sensitive sector is the automotive industry), the eva-
sion of the American big business from payment taxes in the parent country be-
cause of their magnitude, etc.

However, reducing the tax burden on businesses and households will not
lead to the return of American businesses to the parent country in the full sense of
the word: the reform contributed to the return of a significant part of the profits of
the American holdings, led to the emergence of a reversal trend of the American
FDI, but an important aspect that cannot be ignored, is the implementation of fo-
reign economic policy and the protection of national interests abroad.

The “second economy” of the United States, operating overseas through
a developed and widely specialized network of affiliated enterprises, makes it
possible to achieve and protect the national interests of the United States. In this
regard, even the very possibility of returning branches to the parent country and
placing them in the United States not only contradicts the foreign economic inte-
rests of the United States and the American TNCs, but will also lead to destabili-
zation of the economic situation in the host countries.

According to the latest UNCTAD data, the world leaders-recipients of FDI
are the United States, China and Hong Kong, while the status of the latter two is
associated with the status of Hong Kong as an international financial center and
China as a global factory and the owner of a significant number of special eco-
nomic zones with a set of attractive FDI regimes. as well as the special practice of
China to adopt technology and intellectual property. Therefore, the intensification
of the global competition has led the current U.S. Administration to a radical
change in foreign economic policy and national economic policy, even if contrary
to international practices, agreements and principles.

Reducing the tax rate of profits of the American corporations from 35 to 21%,
as the main step taken as part of the tax reform in 2017, could bring up to $4 trln US
doll. to the U.S. economy (i. e. up to 20% of U.S. GDP). However, the first results
of the tax reform, expressed in the repatriation of profits of the American TNCs in
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the first half of 2018, mainly by holding companies, did not set the stage for
the subsequent trend of returning American incomes back to the “parent” economy.

In the current conditions, which can be described as a “period of global tur-
bulence” or “chaos”, it is possible that a drop in world oil prices, the threat of
bankruptcy of a number of American oil companies, a global decline in economic
activity due to a pandemic, China's transition to a national cryptocurrency — all
this can lead, among other things, to the next “global redistribution” and the sim-
ultaneous strengthening of protectionism in order to support national economies.

It is clear that the global FDI flows will also undergo significant changes,
and the trend is likely to be downward. On the other hand, the largest and stron-
gest players that “survived” the crisis, as a rule, take advantage of the situation
and buy companies that are unable to cope with the consequences of the crisis,
thereby further redistributing market shares.

Despite the fact that at the beginning of 2020 the United States and China
signed the First Package of Agreements aimed at improving relations, the United
States will file a lawsuit against China, as the “primary source” of the modern vi-
rus, or at least demand damages with parallel demands to make concessions in
meeting the foreign economic interests of the United States.

It is very difficult to predict the further development of events, but the trends in
the application of the American FDI will continue: low-tax jurisdictions will re-
main predominant, since during the crisis period all players strive to reduce costs,
especially the tax burden; whether the repatriation of profits to the “parent” eco-
nomy will be resumed is still difficult to say, but it is possible that the trend will
most likely be towards reinvestment in the real sector of the economy, which suf-
fers the most today; it is clear that e-commerce will have a significant impetus,
which plays into the hands of the United States and the promotion of greater digi-
talization of international economic relations.
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AHHoTanus. B coBpeMeHHOM MUpe HEOOJNBIIUM U SKOHOMHYECKH CIa0bIM rocyaap-
CTBaM TPYJTHO Pa3BUBATHCs O€3 MOMOIIH MEXTyHAPOIHBIX TapTHEPoB. [IpoBecHHbINH aHANN3
MOKAa3bIBAET, YTO TOProBhie OTHOIIEHUS! Poccumn n TamkukucTana pa3BUBarOTCSl HEOJHO3HAY-
HO. 1X cTpykTypa XapakTepusyeTcss HEKOTOPOW OJHOOOKOCTBIO M CHIPHEBOW HAIpPaBICHHO-
cThi0. DkcopT u3 Poccuu mpeobianaer, poccuiickas MpOAYKIHs 3aHUMAET CTaOWUIBHO Tep-
BOE MECTO B 00IIeM TOProBoM 060opoTe TalKHKUCTaHa, TOT/Ia KaK TaJPKUKCKHE DKCTIOPTHBIC
TOBaphl HE TaK BOCTPeOOBaHbl B Poccuy 1 X A07s B 00IIEeM POCCUIICKOM TOBapoobopoTe
He3HaunTenbHa. Poccuiickass MHBECTHITMOHHAS IESITETbHOCTh, AKTUBHAS B HYJIEBBIC OB
XXI Beka, OCTEMIEHHO yTPauynMBaeT CBOM MO3MIIMU, YEMY CIIOCOOCTBYET B OOJIBIICH CTEIICHU
BHYTPHTADKUKCKHUNA (DAKTOp, B YACTHOCTH PE3KOE yXYyAINICHHE WHBECTHIIMOHHOTO KiuMaTa
JUI POCCUIMCKUX MHBECTOPOB. OIHAKO MOTEHIHAI AJS YCHEITHOrO0 TOProBOro U MHBECTHULIU-
OoHHOro coTpynuudectBa Poccun n TamkukncTaHa MMEET JTOBOJIBHO IIMPOKUN AMANa30H.
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Abstract. In today’s world, small and economically weak States find it difficult to de-
velop without the assistance of international partners. Analysis shows that trade relations be-
tween Russia and Tajikistan are developing in a mixed manner. Their structure is character-
ized by some one-sidedness and raw material orientation. Exports from Russia predominate,
and Russian products occupy a stable first place in the overall trade turnover of Tajikistan.
While Tajik export goods are not so much in demand in Russia, their share in the total Rus-
sian trade turnover is insignificant. Russian investment activity, which was active in the zero
years of the 21st century, is gradually losing its position. The study shows that this has been
facilitated more by the internal-Tajik factor, in particular the sharp deterioration of the in-
vestment climate for Russian investors. But, in the author’s opinion, the potential for success-
ful trade and investment cooperation between Russia and Tajikistan is quite wide. Ecological-
ly clean and of good quality fresh fruit and vegetables and dried fruit from Tajikistan could,
under certain conditions, diversify the Russian market for agricultural products. In turn, the
Tajik economy needs new technologies in telecommunications, the agricultural sector, the
digitization of all sectors of the economy, and assistance in the construction of hydroelectric
power stations, new power lines, roads and railways.
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BBepeHue

PecnyOnuka Tamxukuctan HeOosblas TOpHAs CTpaHa, PACIIONOKEHHAs Ha
1oro-Bocroke LleHTpansHoii Asum, 3aHMMaeT Tepputopuro B 143 Teic. M%, Hace-
nenue cocrapisgeT 9314 muH ven. (Ha 2019 r.) BHyTpUKOHTHHEHTAIBHOE TOJIO-
KEHHUE PECITyOJIMKH IUKTYET ONPEAEICHHYIO CTPATErHI0 OTHOIIEHUH CO CTpaHaMU —
cocemsiMu 110 perrony. Ha ¢oHe kpymHbIX cTpan pernoHa Kazaxcrana u Y30eku-
CTaHa SKOHOMHKA PecnyOIMKH HaXOAUTCS B MOJIOKEHUHU, 3aBUCUMOM OT MEXIY-
HapOJHOW JOHOPCKOW MOMOIIM U JEHEXKHBIX MEPEBOAOB TPYAOBBIX MUIPAHTOB.
Bo B3aMMOOTHOLIEHUSIX C APYTMMH TOCYAApCTBAMH CJIOKUJIACh TaK Ha3bIBaeMast
MOJIENb «JIOHOPHO-aKLIENITOPHOTO XapakTepa». PecnyOnrka uMeeT TOProBele OT-
HOIIIEHUSI CO MHOTMMH CTPaHaMH MHpPa, HO CallbJI0 3TUX ONEpaluil OTpULATEb-
Hoe. Ta/KMKHCTaH CHUIIBHO 3aBUCHUT OT UMIIOPTHBIX TOBApOB, a SKCIIOPTHAS CTPYK-
Typa HeOONbIIas U COCTOUT U3 MPOAYKIMH NIEPBUYHOTO ATIOMUHUS XJIONKA U He-
OOJIBIIION TUHEWKHU OBoIIEH U (GPYKTOB. B mocieqHue Toapl YBETUIHIICS SKCIIOPT
LIEMEHTA U 3JIEKTPOIHEPTUU COCETHUM CTPaHaM.
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0O0630p nuTepaTypbl

OO61re TeHIeHUUU Pa3BUTHSI COBPEMEHHOW MUPOBOM TOPTOBJIM U TpaHCTpa-
HUYHOTO MEpEeMEIIECHUs KaluTajla, U3y4eHHe MUPOBOM TOProBOM JUHAMUKH IO-
cie 1700a1bHOr0 3KOHOMUYECKOTO0 KPHU3UCA, W3JI0KEHHBIE B KOJIJIEKTUBHON MO-
Horpaduu non penakmueit B.I1. O6oneHckoro, moMorin aBToOpy BBIACIUTH 001IIe-
TeopeTndeckne (HaKTOphI, BIHUAIONINE HA JMHAMUKY MHUPOBOH TOPTOBJIH, B TOM
YHClie TOPTOBBIX OTHOILICHUN MEXIY KPYIMHBIMU M MajbIMH SKOHOMHKaMu (Buer-
He’KOHOMHUECKHue cBsi3u Poccun.., 2016).

AHanmm3 KOHKYpPEHTOCIIOCOOHOCTH TOPTOBO-3KOHOMHUYECKOTO B3aUMOICHCTBHS
Tamxkukucrana, MongoBsl 1 Apmenus ¢ Poccueit Hanuio cBoe oTpaykeHue B pado-
tax A.IO. KnoGens u M.b. Ioiikepa (Kuobens, [otikepa, 2013). OcHoBaTenbHbII
aHanu3 OOIIMX TEOPETHUYECKUX U MPAKTUUECKUX BOMPOCOB PAaCHpPOCTPAHEHUS pOC-
CUIICKMX WHBECTHLIMH B Mupe, mpoBeaeHHbI b.A. Xeliderom momor aBTopy moka-
3aTh UX POJIb B POCCHHCKO-TAPKUKCKOM COTpyaHIYecTBe (Xeiider, 2014).

[TpobneMbl pa3BUTHSI TOCTCOIMATUCTUYECKUX CTPaH, TUHAMUKA TOPTOBO-IKO-
HOMUYECKOTO ¥ MHBECTUIIMOHHOTO COTpyAHMYecTBa Poccum ¢ eBpasuiickuMu rocy-
JApCTBaMM, Ha MPOTSHKEHUH MHOTHUX JIET MOCJIEAOBATEIbHO U CUCTEMHO HUCCIIEAYIOT-
Csl B HAy4UHBIX cTaThax U MoHorpadusx Mucrutyra skoHomuku PAH. Onu no3sonu-
JIM aBTOPY BBIACTHTH TNIaBHBIE (DAaKTOPBI, BIUSIONIME HA MEXaHU3M B3aMMOJICHCTBUS
HOBBIX HE3aBUCUMBIX TOCYJIapCTB JAPYT C APYroM U BHeUTHUM Mupom (Bapmomckuit
u ap., 2017; Murpanss, 2015; Bapnomckuii, [Temmn, 2015; Xeiiderr, 2014). bonbioe
3HAUYEHHUE JJIS1 OCMBICTICHUS BIMSHUS BHEUIHETOProBbIX OTHomeHuid Poccum ¢ Ta-
JUKUKUACTaHOM | Apyrumu ctpaHamu LA umetot pabotel E. Monosoit (Monosa, 2019).

Cy1iecTBeHHbIH BKJIaJ B U3ydeHHe BIUsHUSA Poccuu Ha TOproBble OTHOIIE-
HUA ¢ TagKUKUCTAaHOM M IPYTMMHU LEHTPAJIbHOA3MATCKUMH CTPAaHAMU ChITPaH
aHasiuTHdeckue Aokaaasl LlenTpa unrerpaunonHsix uccinenosanuii EABP (Buno-
KypoB u Ap., 2017), rematuueckue goknanasl EABP (Ky3ueros u ap., 2019).

MeToabl v noaxoabl

IIpy u3yyeHnn SKCOPTHO-UMIIOPTHBIX OINEpPaLMil, U UX BIUSIHUSA Ha SKOHO-
Muky TamxukuctaHa U Poccum ObUTM HMCTIOJIB30BaHBI OOIIEHAYYHBIE METO/IbI,
BKJIIOUAsl aHAIIM3 U CHHTE3 (IIPH PACCMOTPEHMH HAyYHBIX CTaTel U MOHOTpaduii,
MOCBAIICHHBIX OOIIUM TEOPETUYECKUM M MPAKTUYECKUM BOIPOCAM BHEIIHETOP-
TOBBIX CBsI3€i CTpaH), COCTOSIHUS TaP)KUKCKOM SKOHOMHKH B Pa3HbIE TIEPUOJIBI €T0
pa3Butus. it u3ydeHrus TUHAMUKU POCCUICKO-TAIKUKCKUX TOPTOBBIX OTHOIIE-
HUI aBTOPOM OBLIT UCTIOJIB30BaH CHCTEMHBIH MOAX0/ K OMUCHIBAEMOM Mpodeme.

Jnst uecnenoBaHust SMIIMPUYECKOrO0 MaTepuaja IO aHaIU3UpPyeMOMl TeMe U
00001eHrs paboT POCCHIUCKUX U TAKUKCKHX aBTOPOB OBLTH MCTIONB30BAaHbI CTATH-
ctrueckue Aanueie Bcemuproro banka, Arentcrsa o craructuke npu [Ipesunente
Pecny6muku Tamkukrctan, MexrocynapcTBeHHOro cratuctuueckoro komurera CHI,
JaHHbIe TIPOGMITFHBIX MUHHCTEPCTB U BeoMCcTB Poccnn u TapkukucTaHa.

BHEI.IJHGTOprOBbIe OTHOLWWEeHnda AuHaMukKa pa3BuTtusa

Pasutne Tamxkukucrana 3a nociaennue 10 et mokasbIBaer, 4To, ¢ OJHOM CTO-
poHbl, Habmoaaercst poct BBII, poct 3apaboTHON MmaTkl, CHIYKEHHUE YPOBHS O€ITHO-
CTH, YBGJ'II/I‘II/IBaGTCSI HpI/ITOK I/IHOCTpaHHI)IX I/IHBCC”H/IIII/II\/'I, U OTO ITOJIOYKHUTCIIBHO CKa3bI-
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BaeTcs Ha pa3BUTUM CTpaHbl. C Ipyroil CTOPOHBI, UMEETCSl OTPHLIATEIBHOE Calb/I0
BHEIIHETOPTroBOro OanaHca, OBICTPHIMUA TEMIIAMU YBEJIMYMBAETCSl BHEIHUM 0IT
CTpaHbl, pacTeT MHQIIALNS, YCUIMBAETCS OTTOK TPYJOCIIOCOOHOTO HaceleHus B 6osee
Pa3BUTBHIE U YCTIEIIHbIE CTpaHbL. UTO FOBOPUT O MpolieMax B peaIbHOM CEKTOPE KO-
HOMHUKU. [10 JaHHBIM TaKUKCKOro cTaTuct. areHTcTsa B 2019 r. nedumut Toprosoro
Oamanca co crpanamu CHI' Obin oTpunarensHbiM U coctaBwin —1621,3 v mon.,
CO CTpaHaMU JTAJIbHETO 3apyOerKbsl, TAKKE OTPULIATENBHbINH, HO B MEHBIINX 00beMax —
553,6 miH gomt. (ConuabHO-3KOHOMHYECKOE MonokeHue.., 2020). [onr ctpaHbl BbI-
poc 110 3 MIIpA 10T U BIBOE MPEBBICHI 00BEM MTPOMBIIIIIEHHOTO IPOM3BO/ICTBA.

[To muenuto A.C. Knob6ens u M.b. Tloiikepa cTpaHbl, UMEIOIINE «OIpaHUYEH-
HBII BHYTPEHHUH PBIHOK, OTCYTCTBHE BBIXOZIa K MOPIO, HU3KYIO IUIOTHOCTH 3KOHO-
MUKH, OOJIBIIYIO0 YIAJIICHHOCTh OT KPYITHBIX PHIHKOB M 3HAYHUTEIHHYIO SKOHOMHYE-
CKas pa300IIEHHOCTh MEXJy TOPTrOBBIMH MapTHEPAaMH M OCHOBHBIMHM PBIHKAMI
JIOJKHBI UMETh «IPaBHJIBHO Pa3padOTaHHbIE MHCTPYMEHTHI M MEXaHH3MBbI pacIivpe-
HUS PHIHKOB COBbITA U MOAEpPHU3AINH YKOHOMUK» (KHOOemb, [Toiikep, 2013).

Poccniickas @enepannsi, OCTa€TCA OJHUM M3 OCHOBHBIX TOPTOBBIX ITAPTHE-
poB Tamxukucrana. [lo cpaBHenuto, ¢ 2015 r. oHa He yTpaTuia CBOMX JUAUPY-
IOLUX TO3ULMHA B 00111eM ToBapooOopoTe pecityoauku u B 2019 r., XoTs B 11e10M
MOKa3bIBAET CHUKECHHUE.

Bwmecre ¢ Tem cienyer oTMeTUTh, 9YTO MecTO Poccun B 3KCIOPTHO-UMIIOPT-
HBIX onepanuax ¢ TaIKUKUCTaHOM pa3Hoe. DTO MOKa3bIBaeT CUIIbHYIO 3aBHCHU-
MOCTb PEcIyOJIMKH OT poccuiickoro skcrnoprta ¥ B 2019 r. 3ta TeHaeHIUs coxpa-
Huiach (Tabm. 1).

B 2019 r. ot oOuero o6bema 3xcrnopra Ta)KUKUCTaHA B APYTUe€ CTPAHbI
1174,4 M pomnn., B mepBoil aecatke crpaH Poccust Haxoawiach Ha 7-M MecCTe
(44,3 MiH n07I1.), Ha TIEpBOE MeCTO no sxkcnopmy Bbimia Typuus — 19,9 %
(233,8 mutH nomt.) (Tabi. 2). 310 00bsACHACTCS TPaIULMOHHOM CTPYKTYPOH TaKHK-
CKOT'0 IKCIOpTa, KOTOpask uHTepecyeT Poccrio B MEHBLIEW Mepe, YeM APYTHX MEKIY-
HapOJHBIX MapTHEpoB. TapKUKCKUiA SKcropT B Poccuto Tonmbko cHmkaercs (tadm. 3).
Torpa xak B Typruuto u IlIBelinapuio yBenMunBaeTcs, SKCIOPTUPYETCS MEPBUY-
HBIH aJIFOMUHUMH, XJIOMIOK-BOJIOKHO, JPAaroleHHbIe METaJlIbl U CYXO(PYKTHI.

Tabnuua 1
OcHOBHbIe NapTHepbl TagXUKMCTaHa Mo MMMOPTY
2015 2019
Ne n/n CrtpaHa MnH ponn. % Nen/n CrtpaHa MnH gonn. %
MmnopT BCero 3435,6 100 MimnopT BCero 3349,3
1. Poccus 1048,5 30,52 1. Poccusa 1009, 1 30,1
2. KnTain 763,8 22,23 2. KagzaxcTtaH 739,3 22,1
3. KazaxctaH 555,6 16,17 3. Kurtan 605,5 18,1
4, MpaH 123,8 3,6 4, Y36ekuncTtaH 190,2 5,7
5. TypkMeHus 106,6 3,1 5. Typuus 143,5 4,3
6. LLiBeliuapus 104,8 3,05 6. FepmaHus 76,0 2,3
7. Nutea 81,3 2,37 7. CLUA 72,1 2,2
8. AdraHncTaH 54,2 1,58 8. AnoHus 66852,1 2,0
9. OA3 41,5 1,21 9. WpaH 46,2 1,4
10 MNakncTtaH 41,3 1,2 10. Knprmnaumsa 42,8 1,3

HemoyHuk: cocTaBneHo rno aaHHbIM coopHuka: CoumanbHo-3KoOHOMMYeckoe nosioxeHme Pecnybnnkm
TapxukncTaH: sHeapb — Aekabpb 2019 r. / AreHTCTBO Mo cTaTucTuke npu NpesngeHte Pecnybnvku Tagxu-
kuctaH. Oywan6be, 2020. C. 265-268.

256 GLOBAL CAPITAL MARKET



Jlaoabaesa 3.A. Bectauk PYIH. Cepust: Dxonomuka. 2021. T. 29. Ne 2. C. 253-265

Table 1
Main import partners of Tajikistan
2015 2019
No. Country Min doll. % No. Country Min doll. %
Import of total 3435,6 100 Import of total 3349,3

1. Russia 1048,5 30,52 1. Russia 1009,1 30,1
2. China 763,8 22,23 2. Kazakhstan 739,3 22,1
3. Kazakhstan 555,6 16,17 3. China 605,5 18,1
4. Iran 123,8 3,6 4. Uzbekistan 190,2 5,7
5. Turkmenistan 106,6 3,1 5. Turkey 143,5 4,3
6. Switzerland 104,8 3,05 6. Germany 76,0 2,3
7. Lithuania 81,3 2,37 7. USA 72,1 2,2
8. Afghanistan 54,2 1,58 8. Japan 66852,1 2,0
9. UAE 41,5 1,21 9. Iran 46,2 1,4
10 Pakistan 41,3 1,2 10. Kyrgyzstan 42,8 1,3

Source: Agency on Statistics under President of the Republic of Tajikistan. (2020). Socio-economic
situation of the Republic of Tajikistan: January — December 2019. Dushanbe. (In Russ.)

Tabnuuya 2
OcHoOBHbIe NapTHepbl TagXXMKUCTaHa No 3KCMNOpPTy
2015 2019
Ne n/n CTpaHbl MnH ponn. % Nen/n CTpaHbl MnH ponn. %

JKCnopT BCEro 890,63 100 9KCnopT BCero 1174,4 100
1. Typuus 255,6 28,7 1. Typuus 233,8 19,9
2. LLiseliuapus 205,6 23,0 2. LLiseliuapus 225,1 19,2
3. KazaxcTaH 146,4 16,4 3. KazaxctaH 218,2 18,6
4. Poccus 56,9 6,39 4. Y3bekucTtaH 171,9 14,6
5. WpaH 59,8 6,71 5. AdraHncraH 97,9 8,3
6. AdraHuctaH 56,0 6,29 6. Kurtan 55,5 4,7
7. Kutan 29,0 3,26 7. Poccusa 44,3 3,8
8. MakncTaH 23,2 2,6 8. benbrusa 20,9 1,8
9. NT1anusa 10,5 1,18 9. NpaH 18,1 1,5
10. Knprunaumsa 9,4 1,06 10. Knprunaunsa 18,1 1,0

MemoyHuK: cocTaBeHo Nno AaHHbIM cbopHuka: CoumanbHO-39KOHOMMYECKOe NonoxeHne Pecnybnuku
TapXukncTaH: sHBapb — Aekabpb 2019 r. / AreHTCTBO Mo cTatucTuke npu NpesngeHte Pecnybnvku Tagxu-
kuctaH. Oywan6be, 2020. C. 265-268.

Table 2
Main export partners of Tajikistan
2015 2019

No. Country Min doll. % No. Country Min doll. %
Export of total 890,63 100 Export of total 1174,4 100
1. Turkey 255,6 28,7 1. Turkey 233,8 19,9
2. Switzerland 205,6 23,0 2. Switzerland 225,1 19,2
3. Kazakhstan 146,4 16,4 3. Kazakhstan 218,2 18,6
4. Russia 56,9 6,39 4. Uzbekistan 171,9 14,6
5. Iran 59,8 6,71 5. Afghanistan 97,9 8,3
6. Afghanistan 56,0 6,29 6. China 55,5 4,7
7. China 29,0 3,26 7. Russia 44,3 3,8
8. Pakistan 23,2 2,6 8. Belgium 20,9 1,8
9. Italy 10,5 1,18 9. Iran 18,1 1,5
10. Kyrgyzstan 9,4 1,06 10. Kyrgyzstan 18,1 1,0

Source: Agency on Statistics under President of the Republic of Tajikistan. (2020). Socio-economic
situation of the Republic of Tajikistan: January — December 2019. Dushanbe. (In Russ.)
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Tabnuuya 3
AvHamuka ToBapoo6opoTta Poccuu u Tagxukucrana B 2011-2020 rr., mnH gonn.
2011 2012 2013 2016 2017 2018 2019 (62322.)
O6GopoT 1039,1 1067,5 1031,6 1036,3 935,9 1023,1 10583,3 492,8
dkcnopTt 75,2 106,9 120,1 50,6 32,1 55,2 4,3 16,4
UmnopT 963,9 960,6 911,5 985,7 903,8 967,9 1009, 1 476,4
Canbpo -888,7 -853,7 -791,4  -935,1 -871,7 -912,7 -964,7 -460,0

HNemoyHuk: BHewHss Toprosns ctpaH Cogpyxectea Hesasucumbix Focypapcts 2017: ctatuctuye-
ckuri cO6opHMk. M.: MexrocyaapCTBeHHbI ctaTtuctnieckmii kommtet CHIM, 2018. C. 28-29.; 25 net Co-
npyxectBy HesaBncumebix Mocypgapcts: 1991—2015: ctatuctmnyeckuii c6opHuk. M.: MexrocynapCcTBeHHbIN
ctatuctnyeckmt kommutet CHIT, 2016. C. 301; BHewHasa Toprosns Poccun ¢ TagxunknctaHom Bo 2 k. 2020 r.
URL: https://russian-trade.com/reports-and-reviews/2020-08 /vneshnyaya-torgovlya-rossii-s-tadzhikistanom-vo-2-
kv-2020-g/ (nata obpaweHus: 13.08.2020); CoumanbHO-3KOHOMMYECKOe nosioxeHne Pecnybnukn TamknknucTaH:
noknag 2018. OywaH6be: AreHTCTBO MO CTaTtuUcTuke npu npeauaeHTte Pecnybnvkn TamkukucTan, 2019. C. 244,
URL: http://stat.ww.tj/posts/february2019/12- 180-2018-doklad.pdf (nata o6paieHms: 14.08.2019).

Table 3
Dynamics of Russian and Tajik trade in 2011-2020, min doll.
2011 2012 2013 2016 2017 2018 2019 o r?l%?l‘t)hs)
Turnover  1039,1 10675 1031,6 10363 9359 10231 10533 492,8
Export 752 1069 1201 506 32,1 55,2 4,3 16,4
Import  963,9 9606 9115 9857  903,8  967,9 1009, 1 476,4
Balance  -888,7 -853,7 -791,4 -9351 -871,7 -9127  -9647  -460,0

Source: CIS Committee. (2018). Foreign trade of the CIS countries 2017: Statistical bulletin (pp. 28-29).
Moscow. (In Russ.); CIS Committee. (2016). Commonwealth of independent states 1991-2015: Statistical bulletin
(p. 301). Moscow. (In Russ.); Foreign trade of Russia with Tajikistan in the second quarter of 2020. (In Russ.)
Retrieved August 13, 2018, from https://russian-trade.com/reports-and-reviews/2020-08/vneshnyaya-
torgovlya-rossii-s-tadzhikistanom-vo-2-kv-2020-g/; Statistical Agency of the President of Tajikistan. (2019).
Social and economic position of Tajikistan Republic: Report 2018 (p. 244). Dushanbe. (In Russ.) Retrieved
August 14, 2019, from http://stat.ww.tj/posts/february2019/12-180-2018-doklad.pdf

Bmecte ¢ Tem Poccust ocraercs riaBHbIM Ou3HEC — mapTHEpOM TaJKUKH-
CTaH, HO 8 maodxcukckom umnopme. OOIAs TMHaAMHKa ToBapoobopoTa 3a 2011—
2019 rr. mexny aumu konebanachk ot 900 Teic. momt. go 1 muaH goimt. (Tadm. 3).

B 2015 r. ummopt u3 P® cocraun 1048,5 nos1. v mokaszan HeOONBIIOE CHUXKE-
uue B 2019 r. cocraBus 1009,1 min nom. (30,1 % ot obmero ummnopra) (Tabm. 2).

B 2011 r. ToBapoo6opoT coctaBmia 1039,1 MiaH momt., 3aTeM CHU3WICS B
2017 r. no 935,9 mmnH ot (tabn. 3). Ho yxe ¢ 2018 r. Poccust yBenuumia cBorO
JIOJIF0 BO BHeEITHETOproBoMm obopore ¢ Tamxkukucranom no 1023,1 muH o
Omna ocranach B 4HClie OCHOBHBIX TOProBbIX maptHepoB PT u 3a mects Mecsies
2020 r. (tabm. 3).

OO0mmas ToBapHasi CTPYKTypa UMIIOpPTa BCEX MapTHEPOB Ta/KUKHCTaHA CO-
CTOUT M3 MUHEPAJIbHBIX MPOAYKTOB, TPAHCIIOPTHBIX CPEJCTB, MalIMH U 000PYI0-
BaHUs, NIPOAYKTOB PACTUTENILHOTO MpoucxoxkaeHus. Tak, Bo 2-m kBaprane 2020 r.
u3 Poccun B TamkuKHCTaH B peciyOJIMKY MOCTYIUIN MPOJOBOILCTBEHHbBIE TOBA-
PBI M CEeNTbCKOXO035IICTBEHHOE ChIpbe, KOTOphIe cocTaBmin 34,98 % oT Bcero 00b-
€Ma HKCIOpTa, MUHEPAJIbHBIE NMPOAYKTHI 24,28 %, MeTauibsl U U3Ieausl U3 HUX

' ConmabHO-PKOHOMHYECKOE TTOJI0KEHHUE Pecrryonmkn Tamxukucran: moxman 2018. C. 250.
URL:http://stat.ww.tj/posts/february2019/12-180-2018-doklad.pdf (mara obpamenus: 14.08.2018).
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15,88 % mpoaykiusi XUMHUECKON MPOMBIIIIEHHOCTH 4,38 %, MaluHbl, 000py10-
BaHME U TPAHCIOPTHBIE CPEJICTBA>.

CaMbIM TTIaBHBIM POCCHMCKHM 3KCHOPTHBIM TOBapoM s TaKUKHCTaHa
siBisieTcst ToruBo (37,35 % ot skcnopta). B cTpyKType TaIKUKCKOTO IKCIIOpTa B
Poccuto Bo 2-m kBaptanie 2020 1. ocHOBHasI A0S pUIuiack Ha xJomnok (60,3 %),
TEKCTHJIb U 00YBb, TPOJIOBOJILCTBEHHBIE TOBAPHI U CEIHCKOX035UCTBEHHOE ChIPhHE,
CheI0OHbIE OPEXH U PPYKTHI .

UHBecTULNOHHOE coTpyaHMN4ecCcTBO

MotHasi ceipbeBasi 0a3a MOJE3HBIX MUCKOMAEMbIX, B TOM YHCJIE U PEIKHUX,
a TamkukucTan OOoraT MECTOPOXIECHUSIMHU CYypbMbl, PTYTH, CBHHIIA, ITUHKA,
CTPOHILIMSI, TAK)KE€ MOBApPEHHOW COJIM, MOKA3bIBAET, YTO OH MMEET XOPOILIUN KO-
HOMMYECKHUI MOTEHIMAN I pa3BUTH. Teruiblii yMEpeHHbIA KIMMAT CO3JIaET MPei-
MOCBUIKH K YBEIMYEHHIO CEIbCKOXO035MCTBEHHBIX MOIIIHOCTENW. Macca rOpHbIX peK
00pa3yroT 3HAYUTEIBHBIN THIPOIHEPTreTHICCKHA NoTeHInan. PecmyOimka obma-
JaeT JenIeBOi U HU3KOKBANU(UIIMPOBAHHOM paboyeil CUION.

Ho, Tamxukucrany He ynaercsi pemaTh MHOTOYMCICHHBIE YKOHOMHYECKHE
MpOoOJIEMBI CAMOCTOATENHHO, MTO3TOMY SKOHOMHKA HYXK/IaeTCS B 3HAUUTEIBHBIX
WHBECTHUIUAX U IPO(HECCUOHATBHBIX KaJpax.

3apyOexxHble MHBECTOPHI MOCTENEHHO YBETUYHMBAIN CBOE MPUCYTCTBHE B
TamxuKucTaHe MOCHe OKOHYAaHMS Tpa)XxJaHCKOM BOWHBL. KoTopas mokasana, 4To
«1MOAOOHOTO pojia KpU3UcCa U MO TIIyOMHE, U MO MPOJOIKUTEIFHOCTH MHUPOBas
npakTuka He 3Hanay (Katomos, 2014).

B crpane dbopmupoBanack HOBas MHBECTHIIMOHHAS cpefa, HO MEepexo] Ha
PBIHOYHBIE «PENIbCHI» TPEOOBAT JOMOJHUTEIBHBIX CPENICTB, KOTOPHIX Y pa3py-
meHHoro BoiHoi Tamxukuctana He Obuto. IIpaBurenscTBo Tamkukuctana pac-
CMaTpHUBAJIO MPOBEJACHUE WHBECTUIIMOHHOM TOJIMTUKH, B KAaUECTBE TJIABHOTO CPE/I-
CTBa ISl «OCTUKEHUSI SKOHOMHYECKOT0 pazBuTus». «C 1997 o 2015 r. npsambie
WHBECTUIIMU BbIpOCIU B 293 pa3, mpoune MHBECTUIMH BbIpOCIU Ooyiee uyeM B
300 pa3» (Tommaros, 2016). Ecnu B 1997 r. B pecniyOonuKy ObLTO MPHUBICYEHO
Bcero 3,3 muH noiut. (Toummaros, 2016), To HauGosbIIve 3HAYSHUST HAOIIOAATHUCH
B 2013 (1011,9 mun) u 2017 rr. (1100,4 mau momnn.) (tabmn. 4). Cpean akTUBHBIX
MOPTQETEHBIX UHBECTOPOB OBLT M POCCUICKUI OM3HEC.

[Tockonbky, «Bce Oojiee aKTHUBHYIO POJIb pa3BUBAIOIIMECS M TMEPEeXOTHBbIC
SKOHOMHUKH UTPAIOT B DKCIIOPTE MPAMBIX WHBeCTULIMI (BHEmHesxoHOMUUecKne
cBs3u Poccum.., 2016). B HyneBbie roabl Poccust akTHBHO BKIJIaIbIBalIa CPEJICTBA B
KpYITHbIE HHBECTUIIMOHHBIE MPOEKTHI TaPKUKUCTaHA.

Xopotire pe3yabTaTbl ObUTH IOCTUTHYTHI B CTPOUTENBHOM cdepe, B 2004 1. pu
TOJI/IEPYKKE MOCKOBCKOTO TIPABHUTENHCTBA OBLIIO HAYATO CTPOUTEIILCTBO COBPEMEHHOTO
KK «Iotiraxt-80» (nHBectop mpoekta OO0 «Kunkamuasect»). CymMma IpsiMBIX poC-
CHICKMX MHBECTHIUIA B SKMIUIIHBII KOMITTEKC cocTaBua mopsaka 40—45 mms gomn.

2 Buemnss Toprosisi Poccun ¢ Tamkukucranom Bo 2 kB 2020 r. URL: https://russian-
trade.com/reports-and-reviews/2020-08/vneshnyaya-torgovlya-rossii-s-tadzhikistanom-vo-2-kv-2020-g/
(mata obpamenus: 13.08.2020).

3 Tam xe.

4 Crpourensctso B Jlyman6e: poccuiickmii Bkiaa. URL: http://www.asia-realty.ru/dushanbe.
php?Id=378 (mara obpamenus: 14.11.2020).
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B sToT )€ mepuon xonauHr «ba3oBbIN AMEMEHT» WHBECTUpOBajia OOJble
150 mH moin. B crpouTenbeTBO roctuHHnbl Hyatt Regency Dushanbe u xpymHO-
ro O6usHec-1leHTpa. B HacTosiee BpeMsi 3TOT WHBECTOP MOCTENEHHO YXOIUT U3
TamxuknucraHa, B TOM 4YHCI€ H3-32 HENPO3PAYHOI'O HAJIOr0OOJIOXKEHUs, pocTa
KOHKYPEHIIUA CO CTOPOHBI KUTANCKUX MHBECTOPOB W MAJCHUS CIIPOCa Ha TOCTH-
HUYHbIE YCIYTH PEMUYM KJlacca.

Mupogoii ¢gunancoBbrii kpusuc 2008-2009 rr. Takke Okazaln CBOE OTpHIla-
TEJIbHOE BIMSHUE U POCCHICKHE MHBECTHLIMM CHH3WIUCH. [locTeneHHoe Boccra-
HoBJeHue Havanoch ¢ 2010 1. 3a gecats get ¢ 2009 mo 2019 r. nHOCTpaHHBIE UHBE-
CTOPBI BJIOKUJIM B PA3JIUYHBIE OTPACTHU peciyOauku 6omee 7 mipa 10Ut (Tadm. 4).

Poccus moka ocraercss B uucie BaxHBIX MHBecTOpoB Tamxukucrana. Ho,
0€3yCIIOBHO, Ha 3TOT CEKTOP OKa3bIBAIOT BIMSIHUE, KK BHEITHUE (DAKTOPHI, B YACTHO-
CTHU KoJieOaHHs BaIOTHOTO Kypca, MHUPOBbIE (DMHAHCOBBIE KPU3HUCHI, U3MEHEHUE
KOHBIOHKTYPBI IIEH Ha OCHOBHBIE HKCIIOPTHBIE TOBAPHI, TAK U BHYTPEHHUE (PaKTO-
pBI B CTpaHaX, TEMIIbI pa3BUTHE dKOHOMHUKU Poccum, xonebanus Kypca pyosis u
HeOIaronpusTHbIE MHBECTUIITMOHHBIC YCIOBUS B TaKUKUCTaHE.

Kak ormeuaer E. MonoBa: «Poccus coxpaHseT BIUsHUE B pecryOnuke Oma-
rogapsi TpaJAULIMOHHO CJIOKHMBIIMMCS TOPTOBBIM CBSI35IM, O0O€CIeueHUI0 paboToil
Ta/DKUKCKUX TPYJIOBBIX MUTPAHTOB, BOGHHOMY coTpyaHudecTBy B pamkax OJIKb u
Ha JIByCTOPOHHEW OCHOBE, Pa3BUTHIO T'YMAHUTAPHBIX CBS3€H... 10 00BEMY HAKOII-
neHHbIx uHBecTUluii PO cymectBenno ycrynaer KHP» (Monosa, 2019). K 2019 r.
oO1rasi CcyMMa HaKOTUICHHBIX POCCUMCKMX WHBECTUIUH cocTaBuia 1,67 Mip. 10I.
u3 HUX 925 MIH 70n. mpsMble uHBecTHIMU. «Ha ceromHsmmHui JeHb B TaKUX
BaXHBIX JUISI pa3BUTHUSI PECITyOIMKH OTPACisiX, KaK CEIbCKOE XO3AHWCTBO, TSKemast
WHAYCTpUS, MAIIMHOCTPOCHHE U TOPHOJOOBIBAIOIIAS MTPOMBIIIEHHOCTh KPYITHBIX
COBMECTHBIX POCCUHCKO-TA/DKUKCKUX KOMITaHUH npakTuyecku HeT» (MonoBa, 2019).

Cpenu Hanboee 3HAYUMBIX U (YHKIIMOHUPYIOIIUX POCCUHCKUX MHBECTHUIIH-
OHHBIX NMPoeKTOoB sBisgeTcs Canrtyauackas ['9C — 1, BBeieHHas B SKCILUTyaTalllIo B
2009 r. Ho, mpoGieMbl ¢ OIiaToi MOJYYEHHOM SHEeprue, KOTOpble BO3HUKIH Y
TaJP)KUKCKOM CTOPOHBI B JIMLE dHEpreTndeckor kommnanuu «bapku-Tounk», npuse-
mu kx 3agomxeHHocTy nepen OAO «Canrtynunckas ['9C — 1». B mae 2020 r. 3a-
JIOIKEHHOCTh TaJPKUKCKOTO PHEProXojauHra coctasuna 139,6 min fomn.’ Takas
CUTyalus He T00aBIsIeT MPUBIEKATEIbHOCTH AJIsl POCCUHCKUX WHBECTOPOB.

ITocne 2016 r. Taxxke HAOJIIOJAICS CHaJ] MHBECTHIIMOHHON aKTHBHOCTU P®D,
CBSI3aHHBIN CO CIIO)KHOCTSIMH B POCCHICKOW HKOHOMHUKE, U C HEOIarompusiTHOM
cpenoit nist naBecTopoB. OO0beM HakormieHHBIX poccuiickux [TUU B Tamkukucran
cokpatuiics Ha 5,5 % u ynan Huwxke 1 muipa nomt. B nepByro ouepeab CokpalleHue
OBUTIO CBSI3aHO «CO CAa4yel JIMIEH3WH Ha pa3BeNoYHbIe PaOOTHI... POCCHUCKOM
KOMIaHuei ,,I'a3npom™, ocymiecTBIsIBIIEH Ie0J0ropa3BeJOUHYI0 AeSTENbHOCTD B
Tamxuxucrade ¢ 2008 T.»5,

[IprurHON CHM>KEHUS POCCUMCKONW aKTUBHOCTH SIBJIAETCSI, B TOM YHCIIEC HE-
npencka3dyembiii ousHec-kauMat B PT, KOTOPBIN 3aBUCUT OT MOCTOSIHHO M3MEHS-

5> Caurtyna-1 B TaJpKuKucTaHe MPOJODKAET MOCTABIAThH SIIEKTPOdHEpruto B aoir. URL:
https://regnum.ru/news/economy/2935773.html (mata obpamenwus: 14.11.2020).

¢ MOHHTOPUHT B3aMMHBIX HHBecTHIMI B ctpamax CHI' — 2017. URL: https://eabr.org/
upload/iblock/6fa/EDB-Centre 2017 Report-45 MIM-CIS_RUS 2.pdf (mata obpamenwst: 13.09.2019).
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IOIEroCsl HAJIOTOBOTO 3aKOHOATENbCTBA. IHBECTOPOB OTIMYTUBAET KOPPYIIIUS U
HedopMalTbHBIE TUIATEXKH, 0€3 KOTOPBIX MPENNpUATHS HEe MOTYT 3 deKTuBHO pa-
6otath. [loaTOMY, YacTh POCCUUCKUX KOMIAHUN MOKUHYIN TaJKUKCKUI PBIHOK.
BaxHBIM TIPENATCTBUEM I BHEITHEAKOHOMUYCCKUX OTHOIICHUH SBISETCS TaK-
ke KECTKUI BaTIOTHBIA KOHTPOJb U BCETOTIIOMIAIOIIEe aIMHHUCTPATUBHOE PETY-
JUPOBAHUE BCEX BATIOTHBIX IaTexei. TaKUKCKue SKCHepThl yOeKIEHBI, YTO
TamkukucTan JOMKEH MPeUIoKHUTh: «POoCcCUU HE TONBKO MpHUBJIEKaTeNbHbIC WH-
BECTUITMOHHBIE MPOCKTHI, HO W TBEPJIbIC TapAaHTHH BO3BpaTa JIEHET CO CTAOWIIb-
HBIMH JI0XOJaMu» .

J1s1 akTUBU3AIMU SKCIIOPTHBIX MOCTABOK, MOAEPKKH POCCHUIICKOTO OM3HE-
ca U MPOJABIKEHHUS POCCUIICKUX TOBApOB HA TaXKUKCKHUM poiHOK B 2017 1. B Jly-
maHOe OTKPBLIOCH MpeAcTaBUTENbCTBO Poccuiickoro DkcnoptHoro llenTpa. Ta-
JOKUKUCTaH ObLI Ha3BaH KIIOUEBHIM HAIPaBIICHHWEM JJIS POCCHMCKHX TOBapOB,
OBLJIO aHOHCUPOBAHO OOJIEe BAIATA POCCUNUCKO-TAHKIUKCKIX TTPOEKTOB HA CYyM-
My Gosnee 33 muH nomn® CrpaHbl mokasaaum 3aMHTEPECOBAHHOCTh B CO3JAaHUU
COBMECTHBIX MPEANPHUATHI 0 MepepadoTKe XJIOMKa-BOJIOKHA, a TAKKE Pa3BUTUU
B3aMMOJEHCTBHSI B 00JIACTH aBHALIMU U XUMUYECKOW MpoMbliieHHocTH. Ho, 06-
it 00beM poccuiickux uHBecTulnid B 2017 1., TEM HE MeHee CHU3UIICS U COCTa-
B 81,1 mau gomt., wim 7,4 %. Ha nepBoe MecTo mo MHBECTULMAM Bbiien Ku-
Tai, kotopsiid Biaoxkua 303,0 mau mom., unu 27,5 % ot oOuiero od0bema MHBe-
crunuii (I"'omoBoi 0630p.., 2018). B 2018 r. poccuiickue HHBECTUIIUHN €I1ie 00JIb-
e COKpaTWINCh U coctaBuiu 21,5 muH gomn., wiu 3,3 %, npu Tom uro Kurait
yBeJIUUMI cBoii noprdens 10 51,3 %, uan 330,5 man gomn.’

o 2018 r. B pecnyOiivke akTUBHO pa3BHBaJIaCh U MHBECTUpPOBaja KOMIa-
Hus «Takom» (ToproBast Mapka «bumnaitn»). Tonbko 3a 2016 1. KOMIaHUs BBIMJIA-
TUIa 73 MJIH JOJUL. HAJIOTOB, IpU 3TOM OOIIasi NMpUObUIL KOMIIAHUU COCTaBUIIA
68 mutH momt. Ho u3-3a yBenn4eHus HaTOTOBBIX BBIILIAT M OOBUHEHHH B HEyILIaTe
HaioroB B 2017 r. (komMnaHuu ObBUTH TPEABSBICHBI IPETEH3UMH HA CyMMY OoJee
200 mmH 107171.) OHA ObLIa BBIHYKJI€HA YHTH C TaJXKUKCKOTO pbiHKa. [To MHEHHIO
skcrepToB'’, HATOrOBBIMH CAHKIUAMH MPABUTENLCTBO ITBITANOCH PEIIUTH MPO-
OieMy HeXBaTKU OFOKETHBIX CPEJCTB.

Komnanust 3AO «Meradon TamkukucTan» moka mpoaosbkaeT paboraTs Ha
pBIHKE, U HECMOTPS Ha HAJIOTOBOE JIaBJCHHE HapalluBaeT KIMEHTCKYIO 0azy,

7 Tath mpo6IIeM POCCHICKO-TaKUKCKAX OTHONIEHHH, KOTOPHIE HY’KHO PELIUTh B IIEPBYIO
ouepens. URL: https://asiaplustj.info/news/tajikistan/politics/20190409/5-problem-rossiisko-
tadzhikskih-otnoshenii-kotorie-nuzhno-reshit-v-pervuyu-ochered (mara oopamenus: 09.04.2019).

8 EurasiaNet: Espasuiickuii coro3 npurarupaer Tamxukucran. URL: http://geo-politica.info/
eurasianet-evraziyskiy-soyuz-prityagivaet-tadzhikistan.html (zaTa oopamenus: 13.09.2019).

° AHAJIUTUYECKUE TAHHBIE O IIPUTOKE HHOCTPAHHBIX MHBECTHIIMN B YKOHOMHKY PeciyGiu-
ku Tamkukucran Ha 2018 r. URL: http://investcom.tj/ru/invest/investicionnaja-dejatelnost/107-
statistika-inostrannyh-investicij.html (nara oopamenus: 12.08.2019).

10 «Bunaitn» nomymeiBaeT 00 yxonxe m3 Tamxuxkucrana. URL: https:/tj.sputniknews.ru/
analytics/20170215/1021698019/tadzhikistan-beeline-nalogi-uhod-dohodi.html (mata oOpamenwus:
12.09.2020); He cpociock: uto BemEymio VEON yiitr n3 Tamxukucrana. URL: https:/tj.sputniknews.ru/
analytics/20180416/1025319229/nalogi-veon-mobilnyy-operator-tajikistan-vimpelcom.html (nara
obpamenns: 12.09.2020); deipsr B OromkeTe Ta/KUKUCTaHA JIATAIOT JEHBraMH COTOBBIX KOMIIa-
muii. URL: https:/tj.sputniknews.ru/country/20170129/1021594590/tadzhikistan-buydzhet-dyry-
dengy.html (mata obpamenns: 12.09.2020).
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a B 2017 r. uaBectupoBana (B ToM uucie B pazButue cetu 4G) Ha TeppUTOPUU
ctpansl 150 M nomny (Kysueuos u ap., 2017)

Tabnuua 4
JAvHaMuKa NpUToKa MUHOCTPaHHbIX MHBecTULMIA B Pecny6nuky Tamkukuctad B 2009-2019 rr., maH gonn.
UHBecTULUMN

Fopbl

Mpsambie MopTtdenbHbie Mpouue Bcero
2009 89,4 0 293,8 383,2
2010 230,9 0 228,2 459,1
2011 161,4 0,05 164 325,45
2012 391,3 0,1 355 746,4
2013 341,1 0,2 670,6 1011,9
2014 377,4 1,4 530,4 909,2
2015 470,9 0,04 506,9 977,84
2016 234 0,1 408,4 842,7
2017 354,5 500 245,9 1100,4
2018 326,8 1,3 317,7 645,8
2019 346 73 HeT gaHHbIX 419

HemoyHuk: AHaNnUTUYecKne AaHHbIe 0 NMPUTOKE NWHOCTPaHHbLIX MHBECTULMI B 3KOHOMUKY Pecnybnnkn
Tapxuknctad Ha 2018 r. URL: http://investcom.tj/ru/invest/investicionnaja-dejatelnost/107-statistika-
inostrannyh-investicij.html (nata o6paieHus: 12.08.2019).

Table 4
Trends in foreign investment flows to the Republic of Tajikistan in 2009-2019, min doll.

Investment

Years " :

Direct Portfolio Other Total
2009 89,4 0 293,8 383,2
2010 230,9 0 228,2 459,1
2011 161,4 0,05 164 325,45
2012 391,3 0,1 355 746,4
2013 341,1 0,2 670,6 1011,9
2014 377,4 1,4 530,4 909,2
2015 470,9 0,04 506,9 977,84
2016 234 0,1 408,4 842,7
2017 354,5 500 245,9 1100,4
2018 326,8 1,3 317,7 645,8
2019 346 73 No data 419

Source: Analytical data on FDI inflow to the Republic of Tajikistan in 2018. (In Russ.) Retrieved August 12,
2019, from http://investcom.tj/ru/invest/investicionnaja-dejatelnost/107-statistikainostrannyh-investicij.html

B 2019 r. o6bem poccuiickux uaBecTulinii B PT HEMHOTO BBIPOC M COCTaBHII
yxe 33,1 man pomt. Ho Ha mepBoe MECTO cpelyd MHOCTPaHHBIX OMNSThH BBIIUIH
KHUTalCKHe MHBECTOPHI, U3 001Iero oobemMa B 346 MIIH JOJI. HHOCTPAHHBIX WH-
BECTULIMH, MOJYYEHHBIX TaJ)KMKUCTAHOM, KUTAWCKUE BJIOKEHHUSI COCTABUIIU
262,3 mutH nom.'!

B nenom o6umii 00beM WHOCTPaHHBIX WHBECTUIMH MMEET TEHACHIIMIO K yBe-
JIWYEeHUI0. B 4HCco TIaBHBIX MHBECTOPOB HA MEPBOM MECTE ¢ OOJIBIIUM OTPHIBOM

' Komurer o unBectnimsaM: Kurtail BKIaIBIBAET B 9KOHOMHUKY Ta/UKHKHCTAaHA GOJIBIIE
Bcex. URL: https://tj.sputniknews.ru/economy/20200211/1030695971/tajikistan-ekonomika-china-
lider-investitsii.html (zata o6pamenwus: 12.09.2020).
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Haxoautcst Kurait Ha BTopoM Poccust. Tamkukckue sKcnepTsl CYUTAIOT, 4To Poc-
CUI0 MOKHO ObLIO OBl IpUBJIEYb K 00Jiee TECHOMY COTPYIHHUYECTBY B 00JacTu
aTOMHOM SHEPTeTUKH, AJs JOOBIYU U MepepadOTKH TaIPKUKCKOTO ypaHa.

3aknyeHue

CnoXuBIIMECS POCCUMCKO-TAIKUKCKAE SKOHOMUYECKHE OTHOIIECHHS pas-
BUBAIOTCSl C pa3HOU cTeneHbio dddexkrnBHOCTH. CTPYKTYypa TOPrOBBIX OTHOIIE-
HUH XapaKTepu3yeTcs HEKOTOPOil 0JHOOOKOCTHIO M CHIPHEBO HAMIPABICHHOCTHIO.
[Ipu atom skcnopt Poccun npeoOnanaer Hax skcriopToM TaPKUKUCTAHA.

TpancnopTHbIe MPOOIEMBI IO JOCTaBKE I'Py30B, TEXHOJIOTHMYECKOE OTCTaBa-
HHUE CEbCKOTO XO3HCTBa, HEBO3ZMOXHOCTh 00ECTIEUNTh TIOCTABKU CEITbXO3MPOTYK-
LMY B IOCTATOYHBIX KOJMYECTBAX, BHICOKASI KOHKYPEHIUS C COCEIIIMU 10 PETHOHY,
CHIKAIOT TPHUBJIICKATENBHOCTh TAJKUKCKON CEIbCKOXO3SMCTBEHHONW MPOIYKLIMH
st Poccun. Tem He MeHee yHHMKaIbHbIE KIMMATUYECKUE YCIOBUSA, BHEAPEHUE CO-
BPEMEHHBIX METOJIOB BBIPAIIMBAHUS U TIEPEPAOOTKU CEIbXO3MPOIYKIIUH, JCIIeBast
pabouas cuja, Ha HaIl B3MJIAJ, MOTYT CTaTh BECOMBIMU apryMEHTaMU JJIsl pacilu-
pEHUS COTPYTHUYECTBA POCCUNUCKUX U TAIKUKCKUX MPEANPUHUMATEIICH.

B nocnegHue roapl MHBECTUIIMOHHBIA KJIMMAT B TaJKUKHUCTaHE OKAa3ajcs
HEOIaronpusTHBIM I POCCUUCKUX MHBECTOPOB B OTJIWYHE, HAPUMEP, OT KH-
TalCKUX 1 00beM UHBECTHUINH U3 Poccuu cHU3MIICS.

AKTUBU3MPOBATh UHBECTHLIMOHHOE POCCUNCKO-TAPKUKCKOE COTPYAHUYECTBO,
MOMHUMO TPAIUIMOHHBIX OTpaciiell: THAPOIHEPTeTUUECKOM, NOOBIBAIOIIEH, Tele-
KOMMYHHUKAITMOHHOHN OTpaciieil, MO)KHO ObUTIO ObI B TYPHUCTUYECKOW OTpACIH, KO-
TOopasi cTaja aKTUBHO Pa3BUBAThCA B MocieAHHe Toabl. PecrmyOnuka obOmamaeT
YHUKQJIBHBIMU MPUPOJHBIMU UCTOUHMKAMH ISl JICUYECHUS PA3IUYHBIX 3a00JieBa-
HUH, TOPBI U MPUPOTHBIN JaHAMAPT pacloiararoT K Pa3BUTHIO HKOJIOTUYECKOTO U
ATHOTPAPHUECKOTO TypH3Ma.

Jnis yBenudeHus ONMU PecrnyOirKH B CHUCTEME MEXKAYHApPOJHBIX MOTOKOB
MPSIMBIX MHOCTPAHHBIX WHBECTHUIUH, BIIOJHE OMPABIAHHO TAPKUKCKHE SKOHOMHU-
CTBl TpEeIIararoT «BecTH paboTy MO YIyYIIEHWIO HHBECTUIIMOHHOTO KJIMMATa.
[Ipexxne Bcero, ciieayer pa3BuBaTh pabOTHI B CTOPOHY Pa3BUTHUSI BTOPUYHBIX PHIHOK
LIEHHBIX OyMar u yiydileHue AeT0oBoro kuMatay (Xomkaes, Hypymnoes, 2019).

B 2020 r. curyauus c nanaemueit COVID-19 Hanoxwuna cBoi oTneyaTok Ha
POCCUICKO-TaPKUKCKIE SIKOHOMUYECKHE OTHOILLEHUS. 3aKphITUE TPAHULL IPUBENIO K
YAOPOKAHUIO TIPOAYKTOB IMUTAHUSI W OCHOBHBIX INPOMBIILIIEHHBIX TOBApoB B Ta-
JOKMKUCTAaHE, CHU3WICS MOTOK JCHEKHBIX MEPEBOJOB M3-3a BBEJACHHBIX KapaHTUH-
HBIX M€p B CTpaHaxX TPAJAUIIMOHHOTO MPEeObIBAaHUS TPYAOBBIX MUTpaHTOB. MMeromu-
ecst pe3epBbl HanmoHnanbHOro GaHka, 1Mo OIEHKaM CIICIUAICTOB, MOTYT OKa3aThCs
HEJOCTAaTOYHBIMU, YTOOBI TIOJICPKATh YKOHOMHUKY CTPaHbI B YCIOBUSAX KPU3HCA.

BaxxHyto posb 10 BBIXOY U3 MAHIEMHUYECKOT0 KpU3Kca JOJKHBI ChITPATh U
BHYTPEHHHUE MEpHI, HAIIPaBJICHHbIC HA CMATYCHUE HAJIOTOBO-OFOIKETHON TOJTUTH-
KH, 32 CYET JbIOTHOTO KPEAUTOBAHUS M OTCPOUYKH HAJIOTOBBIX IUIATEXEH, CyOcH-
JMPOBaHUsI HanOoJIee MOCTPAJABIINX OTPACIIeH, CTUMYJIMPOBAHNE MAJIOTO OHM3HE-
ca, YaCTHOI'O CEKTOpa.

I'maBHble 3amaun, koTopele croAT nepen TamxukucraHoM u Poccueil B Gnu-
JKalllme rojipl, 3T0 paCUIMPEHNE MEKPErMOHABHBIX SJKOHOMUYECKUX CBS3€H, MO-
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BBIIICHUC B3aMMHOI'O TOBapOO60pOTa 3a CUCT YBCIMUYCHUA BKCHOpTHOﬁ 0a3sI 00e-
HMU CTpaHaAMH. HmMmeromeecs TeCHOE MOMTHYCCKOES U BOCHHOE B3aMMOICHCTBHE
ABYX CTPaH AOJIKHO CTATh CTUMYJIOM 5KOHOMHUYCCKOTO POCTA.
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AHHOTanus. B cOBpeMEHHBIX YCIOBHUAX BO3pacTaeT MOTPEOHOCTh B MPOBEIACHUU
YTIyOJICHHBIX TEOPETUYECKUX W MPHKIAIHBIX HCCICIOBAHUN CYITHOCTH, CTPYKTYPBI U OCO-
OceHHOCTEH (POpPMHUPOBaHUS BaJIOTHOTO Kypca, pa3BUTHH MEXaHH3Ma BaJFOTHOTO PEryJUpo-
Banusi B PD, onpenenennn CTeneHN rocyJapcTBEHHOTO PETYJIMPOBAHUS BATIOTHBIX OTHOIIIE-
HUM, B TOM YHCII€ U3-3a BBEACHUS BATIOTHBIX OTPAHUYCHUM, BBISICHEHUH OCHOBHBIX KPUTEPU-
eB 3((EKTUBHOCTU UX MPUMEHEHUS, a TAK)KE pa3pad0TKe HANPABJICHUN COBEPIICHCTBOBAHUS
MEXaHHN3Ma BAJTKOTHOTO perJ'II/IpOBaHI/IH B yCJ'IOBI/IHX HOCTKpI/I3I/ICHOFO 3KOHOMHUYECCKOTI' O pas—
BuTHs. OCHOBHAS 11€7Tb UCCIICIOBAHMS — PACCMOTPETh OCOOCHHOCTH (hOPMHUPOBAHMS BAIOT-
HOTO Kypca B yCIIOBUSIX PECYPCOOPUEHTHPOBAHHON SYKOHOMHKH, K YUCITY KOTOPBIX OTHOCHUTCS
poccuiickasi 5KOHOMHKA C MHCTUTYIIMOHAIILHOM TOYKU 3peHus. Vcronp30BaHbl 001IeHAyYHbIE
METO/Ibl, B YACTHOCTH aHaJIN3, CUHTE3, CPABHEHUE, a TAKXKE€ CUCTEMHBIN MOAXOJ K U3YYEHUIO
uHpopmaru. O003HAYEHO 3HAYCHUE BAIFOTHOTO Kypca Jijisi SKOHOMHUKH. OXapaKkTepru30BaHbI
OCHOBHBIC MTOKA3aTEeNN BAJTKOTHBIX KypCOB U OCHOBHBIE TPYNIBI ()aKTOPOB, BIUSIOIINE HA KYPC
HAIlMOHAJIIEHOMN BaIFOTEL.
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Abstract. There is an increasing need for in-depth theoretical and applied studies of
the essence, structure and features of the formation of the exchange rate, the development of
the mechanism of currency regulation in the Russian Federation, determining the degree of
state regulation of currency relations, including due to the introduction of currency re-
strictions, clarifying the main criteria for the effectiveness of their application, as well as de-
veloping directions for improving the mechanism of currency regulation in the conditions of
post-crisis economic development. The main purpose of this article was to consider the pecu-
liarities of the formation of the exchange rate in a resource-oriented economy, which includes
the Russian economy. The article uses general scientific methods, in particular, analysis, syn-
thesis, comparison, as well as a systematic approach to the study of information. The value of
the exchange rate for the economy is indicated. The main indicators of exchange rates and the
main groups of factors affecting the exchange rate of the national currency are described.
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BeepgeHue

BamtotHblil Kypc mpenctaBisieT co00il SKOHOMUYECKUH MOKa3aTenb, KOTO-
PBIN U3MepsIeT LIeHY OJIHOM BaJIOThl B €IMHULAX Apyroil. OnpeneneHue 3Tou Le-
HBI IPUHATO HA3BIBATh KOTUPOBKOM BAIIIOT, OHA MOXKET OBITh JIMOO MPSAMOI — IIeHa
WHOCTPAHHOW BaJIOThl UCUUCISAETCS B €AUHUIIAX HALMOHAIBHON WJIM KOCBEHHOM,
KOI'JIa U3MEpEHHUE IIeHbI OCyIIecTBIsAeTcs o0paTHbIM MeTofoM (YepHsii, Bypbs-
HOBa, 2016).

C >KOHOMHYECKON TOYKH 3PEHUS BATIOTHBIA KypC — 3TO, IO CYyTH, CpaBHE-
HUE MOKYNaTebHBIX CIIOCOOHOCTEH BATIOT, C YIETOM MPOUYUX (HaKTOPOB, BIHSIO-
mmx Ha Kype. [locnennee cBsizaHo ¢ TeM, 4TO B OOIIEM cilydyae BaJOTHBIA KypcC
ONpENEeNsAeTCs COOTHOLICHUEM CIpoca M MPEJI0KEHUs] Ha BAJIIOTHOM PBIHKE,
a OHH, B CBOIO OYepe/b, HAXOATCS MO BIUSHUEM MHOXeCTBa (DaKTOpPOB, KpoMe
MOKYTaTEeIbHONW CTOCOOHOCTH BATIOTHI.

B 5KOHOMHYECKOW MPaKTHKE UCIHOJIB3YETCS JOCTaTOYHO MHOIO IOKa3aTe-
JIel BaJIOTHBIX KypcOB. BantoTHbIe Kypchl pa3fensioTcs Ha HOMUHAJIBHBIE U pe-
anbHble. HOMUHaAIbHBIE KypChl paCCUUTHIBAIOTCS, B LIEJIOM, TaK, KaK 3TO OTMEYe-
HO BBIIIIE, TO €CTh II€HAa OJHOW BAJIOTHI ONpENENAeTCS B €AMHUILIAX APYTOW.

MUPOBOU PBIHOK KATIMTAJIA 267



Bunevich K.G., Gorbacheva T.A. 2021. RUDN Journal of Economics, 29(2), 266-277

[Tpu 3TOM TakuM 006pa30M UCUUCISIOTCS JBYCTOPOHHUE HOMUHAJIBHBIE BATIOTHBIE
Kypcbl. Hapsiny ¢ 3TUM B NpakTHKe SKOHOMHUYECKOTO aHalIM3a HCIOJB3YIOTCA U
3¢ deKTUBHBIE HOMUHATIBHBIE KYPCHI BAJIIOT.

O} PeKTUBHBIA BATIOTHBIA Kypc TPEICTaBISIET COOOM CpeIHEB3BEIICHHOE
OT JIBYyCTOPOHHMX HOMHHAJIBHBIX KypCOB BaJIIOT, y4aCTBYIOLIUX B pacueTe Kypca,
K HAIIMOHAJIBHOM BaJIIOTE.

KoHkpeTHbIe METO/IbI pacyeTa 3/1eCh MOT'YT ObITh pa3NU4HbIMU. B3BemmBa-
HUE MOXET MPOU3BOIUTHCS, HAIIPUMEp, Ha OCHOBAaHUU YAEJbHBIX BECOB ATHX Ba-
JIOT B pacyeTax IO BHEIIHETOPrOBBIM ONEPALUsM WM, HAIIPUMEpP, HA OCHOBAaHUH
YAEIBHOTO BEca CTpaH, BAJIIOTHI KOTOPBIX IPUHUMAIOTCS B pacyeT BO BHELIHETOP-
rOBOM 000POTE HAMOHAIBHON SKOHOMHUKH ' .

PeanbHble BamoTHBIE KypChl — 3TO IpyIllla MOKa3aTeslel, JOCTaTOYHO aK-
THUBHO MCIIOJIb3YEMbIX B 9KOHOMHUYECKOM aHAJIM3€ U, B OCOOEHHOCTH, IPU MPOBE-
JEHUH I€HEKHO-KPEIUTHOM MOIUTHUKH.

KoHuenTyanbHO peanbHble Kypchl NPEACTaBISIOT COO0M CpaBHEHHE HOMM-
HaJbHBIX KYPCOB, CKOPPEKTHPOBAHHBIX HAa COOTHOLIEHHME IMOKazaTeiei LeH, u3-
JEpKEK WM, HAPUMEp, NPOU3BOAUTENBHOCTH TPYyZa, B HALMOHAJIBHONM M HMHO-
cTpaHHbIX S3KoHOMHUKaX (boxeukoBa, Tpynun, 2016). Takxke Kak 1 HOMUHAJIbHBIE
KypChl, OHU MOT'YT OBITh ABYCTOPOHHUMH U 3(p(PEKTUBHBIMU.

B o6meM Buae ABYCTOPOHHHMM peanbHBI KypC MOKHO NPEICTaBUTh TaK,
Kak 2T0 mokazaHo B (1):

REER = NER X Foreign Prices + Domestic Prices, (1),

rne REER — peanbHblii 0OMeHHBIN Kypc; NER — HOMUHaIBHBIA OOMEHHBINH KypC;
Foreign Prices — ypoBeHb 11eH B 3apyOexHOM skoHOMUKe; Domestic Prices — ypo-
BEHb 1IEH B HALIMOHAJIILHON YKOHOMHUKE.

Ha mpaktuke peanpHble KypChbl pacCUMTBIBAIOTCS B BHJIE MHIEKCOB, OTpa-
KAIOIMX X U3MEHEHHE 3a MEePHO, COOTBETCTBEHHO, BCe MpHBeIeHHbIE B (1) mo-
Ka3aTeau NPEICTaBIAIOTCSA B BUJIE NHIEKCOB — PEAIBHOIO Kypca, HOMMHAJIBHOTO
Kypca ¥ HHQIIALUY.

[Ipu 3TOM BMecTO ypoBHS 1ieH B (1) MOTYT HCIIOJIb30BAaThCS U JIpYrUe MOKa-
3aTeNy, HalpuMep — CpelHue 3apaboTHBIE TUIAThl, MHJIEKChI TPOU3BOAUTEIBHOCTH
TPy/a WIA COBOKYITHOHN (haKTOPHOU MPOU3BOIUTEILHOCTH B TOPTYEMBIX CEKTOpax
9KOHOMHMKH, TO €CTh TAKHX CEKTOpaX, KOTOPHIE BBITYCKAIOT MPOIYKLHUIO, YCIYTH,
Y4aCTBYIOIIUE B MEXKIYHAPOIHOM OOMEHe?,

CrniexTp Leneil uCIoab30BaHus PEAIBHBIX KypCOB B DKOHOMUYECKOM aHAJIM-
3€ BECbMA IIUPOK — OT IPUMEHEHUS ITOTO MOKA3ATENS I YACTO aKaJeMUYECKUX
3aa4 HaXOXKJICHHsS PaBHOBECHOIO OOMEHHOI'O Kypca WIIM PacCMOTPEHHs Iepe-
OLICHEHHOCTH WJIM HEJOOLICHEHHOCTH HAIlMOHAJbHOW BaJIOTHI, 10 CYryOO Mpak-
TUYECKHUX, CBA3AHHBIX C TEM, YTO pEaJbHbI KypC — BaXHEWMIIMHN MOKa3aTelb U

! Mertojuka pacueTa OCHOBHBIX MPOM3BOJHBIX MOKa3aTesel IMHAMUKHA OOMEHHOTO Kypca
py6ss. URL: http://www.cbr.ru/statistics/credit_statistics/metod _ex rate.pdf (mara oOGpamenus:
08.01.2021).

2 Real Effective Exchange Rates — the BIS methodology. URL: https://www.bis.org/ifc/
events/6ifcconf/takats pres.pdf (naTa obpamenwms: 05.01.2021).
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WHCTPYMEHT TMOJAJEP>KaHUS BHEIIHEH 1IEHOBOW KOHKYpPEHTOCIIOCOOHOCTH HAIIHO-
HAJIBHOTO YKCIOPTA.

B nmanHom cnyuae, yem HIDKe peanbHBIN Kypc HAI[MOHAJIBHOW BAaNIOTHI, TEM,
P MTPOYUX PABHBIX YCIOBHUSX, BHINIC IIEHOBAasI KOHKYPEHTOCTIOCOOHOCTh HAIIHO-
HaJIBHOT'O HKCIIOPTA HA MUPOBOM PBIHKE.

JIJis 9KCTIOPTO OPUEHTHPOBAHHBIX YKOHOMUK BHEUTHSS IIEHOBAask KOHKYPEH-
TOCIIOCOOHOCTH AKCIOPTAa — Ba)KHASI COCTABIISAIONIAs MEXIyHAPOJHONH KOHKYPEH-
TOCTIOCOOHOCTH SKOHOMHUKH B LIETIOM.

[leHoBasi KOHKYPEHTOCTIOCOOHOCTh HAIIMOHAJIHHOTO KCIOPTa HA BHEIIHHX
pPBIHKaX 3aBHCHUT OT MHOXECTBa (DAKTOPOB, ONMPEACIISIOMUX U3IEPIKKH IKCIIOPTE-
poB. CpaBHUTENBHO HU3KUH, 110 OTHOLIEHUIO K IPYTUM CTpaHaM ypOBEHb H3Iep-
KEK TO3BOJISET IKCIIOPTEpaM yCTaHABIUBATH KOHKYPEHTHBIE 1IEHBI Ha CBOIO TIPO-
TYKITHEO TIPY TIPOYHX PABHBIX YCIIOBHUSX.

W3nep:kku SKCIOPTO OPUEHTHPOBAHHBIX MPEANPHUITUIT MOXKHO CHHXKATh pas-
JIYHBIM 00pa3oM: 4epe3 HU3KHe 3apaboTHBIE IMJIaThl, CHUKEHHE HAJIOTOB, TOCY-
JAPCTBEHHYIO TIOJIIICPXKKY, TO3BOJISIFONIYI0 MOJACPHU3UPOBATH SKCIIOPTHEIE POW3-
BOJCTBA U TEM CaMbIM MOBBIIIATH (PAKTOPHYIO MPOU3BOJUTEIBHOCTh U CHUXKATD
U3JIEP’KKH SKCTIOPTEPOB, YEPE3 rOCYJapPCTBEHHOE CYOCHIMPOBAaHUE IKCIIOPTA.

Ho MoHO ucmonp30BaTh U 00JI€€ MPOCTOM MEXaHNU3M, 2 IMEHHO — «KOHKY-
PEHTHYIO J€BaJIbBAILIMIO» HAIIMOHAJIBHOM BaIOTHI, KOTOPAs U COCTOUT B CHIKE-
HUU PEATBbHOTO JIBYCTOPOHHErO WM 3(PPEKTUBHOTO peasbHOro Kypca Haluo-
HanpHOUM BamoThl (3y0apes, Tpynun 2014). CyTb 3TOM «KOHKYPEHTHOU JeBajlb-
BaIllM» — B OCJIA0JICHUHU Kypca HAllMOHAIBHOW BaJIOTHI C TEM, YTOOBI 00CCTICUHTh
JIOTIOTHUTENBHYIO IIEHOBYIO KOHKYPEHTOCIIOCOOHOCTh OT€UECTBEHHOTO KCIOPTa
Ha MUPOBBIX WJIH PETUOHAIBHBIX PHIHKAX.

Takast mONUTHKA, C OTHOW CTOPOHBI, CHIXKAET U3AEPKKH IKCIOPTEPOB —
B MepecyeTe Ha MHOCTPAHHYIO BANIOTY, YTO MO3BOJISIET UM JUOO MOITydaTh
OoJTBITIe TIPUOBLTH TP TEX XK [IEHAX Ha YKCIIOPTHPYEMBIE TOBAPHI U YCIIYTH, TO €CTh
pPEeHTa0eNbHOCTh PKCIOPTa MOXKET BO3PACTaTh, JIMOO — CHUXKATh TU LIEHBI MPU
MPOYMX PABHBIX YCIOBUSX.

C MaKkpO’KOHOMUYECKOW TOYKH 3PCHUS MPEUMYIIECTBO TAKOH MOJUTHKU B
YBEJTUYCHUH, PU MIPOYUX PABHBIX, MpoduimTa miarexxHoro 6amanca (JKapukos,
2019).

[TockoNbKY «KOHKYpPEHTHAsI I€BATBBALINSD) OCYIIECTBIISIETCS TOCYIapPCTBEH-
HbIMH WHCTUTYTaMH L€JCHANpPaBICHHO, HAlPUMEp C IMOMOIIbIO MOKYIKH HHO-
CTpaHHOM BaIOTHI HA PHIHKE IIEHTPAIbHBIMH OaHKaMH, B JAaHHOM CIIy4ae Ba)KHbBI
OPUEHTHPBI, TIO3BOJISIFOIINE OMPEISIIATh MAcIITa0bl PETYIUPYIOIIECTO BO3ICHCTBHS
Ha peajbHble WM HOMHUHAJIbHBIE BAIIOTHBIE KYPCHI.

Jl51is 3TOr0 HEOOXOIMM TaK Ha3bIBAEMBI «PABHOBECHBIN Kypc pyOIish», OTHO-
CHUTEJIFHO KOTOPOTO M OCYIIECTBIISIETCS JIeBAIbBAIMA. Bonpoc omnpeaeneHus: 3Toro
«PaBHOBECHOTO KypCa» — METOJIOJIOTUYECKU CIIOKHBIHN, 3/IECh CYLIECTBYET MHOXKE-
CTBO Pa3HBIX MOAXO/IOB U OTCYTCTBUE €IUHOMN COTTIACOBAHHON TOUKH 3PEHHUSL.

OmHUM W3 BapUaHTOB, KOTOPBIH MIPUMEHUM C TIPAKTUICCKON TOYKU 3PEHHUS —
0e3 CIOKHBIX MaTeMaTHYECKUX MOJENEH, SIBISETCS KOHIICTINS MapuTeTa MOKY-
narensHOM criocobnoctu (nanee — [I1C). 3to — cBoeoOpa3HbIl Kypc HAlMOHAb-
HOM BaJIOThI, OJM3KUIA TIO CMBICITY K pEaIbHOMY KypCy U MOCTPOEHHBINA Ha COTO-
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CTaBJICHUM arperupoBaHHOM LIEHBI OJJHOT'O M TOTO e Habopa TOBAapOB M yCIYT B
Pa3HbIX CTpaHax.

[Tockonpky IIIIC mmpoko UCONb3yeTcs B MEKIYHAPOIHBIX CPAaBHEHUAX U
CYLIECTBYIOT CHEIHaJIbHbIE MEXIyHApPOJHbIE MPOrpaMMbl MEKIYHApPOJIHBIX CO-
noctaBieHuii Ha ocHoBe [II1C, Hanpumep nox sruaoi Becemupnoro 6anka (Koca-
peB, 2014), nannsie o kypcax no [1I1C mybGaukytorcs, Hanpumep, OOCP.

[To 3T0i1 mpuuMHE Takue Kypchbl MOXKHO MCIOJb30BaTh B KAUECTBE HEKOETO
MH/MKATOpa PaBHOBECHOT'O Kypca [yl MPUOIU3UTENbHBIX OLIEHOK HEJJOOIIEHEHHO-
CTH WJIY TIEPEOLICHEHHOCTH HAllMOHAJILHOW BaJIFOTHI.

OCHOBHBIMU MCTOYHHMKAMH MPENJI0OKEHUSI UHOCTPAHHOM BajJlOThl Ha BHYT-
PEHHEM BaJIIOTHOM PBIHKE MOTYT CIYXKUTh: DKCIIOPTHAs BBIPYYKa, NIPSMBIE, ITOPT-
(enbHBIE M NPOYME WHBECTHLIUU HEPE3UJEHTOB B HAIIMOHAIBHYIO 3KOHOMHKY,
MpoJaka THOCTPAHHOM BaJIIOTHI, MPUHAAJIeKAIEH pe3uIeHTaM, 3a UCKIIIOUEHUEM
MOCTYIUIEHHH OT DKCIIOpPTa — NPOAAKA YaCTU MEKIYHAPOIHBIX PE3EPBOB CTPAHBI
Ha BHYTPEHHEM pBIHKE, MpPOAaXka BaNIOThl HE(PUHAHCOBBIMH HPEINPUATHIMH,
OaHKaMH 1 HAaCEJICHHUEM.

Crpoc Ha MHOCTPAaHHYIO BAIOTY, COOTBETCTBEHHO, MOXKET NPENBABIATHCS
TEMH K€ TPYIIaMH YYaCTHUKOB BAJIOTHOTO PBIHKA, YTO (OPMUPYIOT €€ Mpeasio-
XKeHHe. DTO SKCHOPTEPbl U UMIIOPTEPHI, MPUOOPETAIOIINE UHOCTPAHHYIO BATIIOTY
Il 1IeJIel, CBSI3aHHBIX C BHEUIHETOPIOBBIMU OIEPALUsMH, LIEHTPAIbHbINA OaHK,
MIOTIOJTHSAIOIIUM pe3epBbl, HEPE3UAEHTHI, BHIBOSIIME CPEACTBA OT KAKUX-JIMOO orle-
pauuii B cTpaHe 3a pyOex, a TakKe NMpeAnpusiTus, OaHKH U HacelleHue JJis pas3-
muaHbIX 1ener (Hus3oekosa, bynesud, 2018).

Crpoc u npeu10’keHre THOCTPAHHOW BAIFOTHI HA BAJIIOTHOM PBIHKE HAXOIATCA
MOJ1 TIOCTOSIHHBIM BO3/IEHCTBHEM HECKOJBKUX IPYIH (PAKTOPOB, OCHOBHBIMU U3 KO-
TOPBIX, II0 MHEHHUIO aBTOpPA HACTOSAILEH pabOThl, MOKHO CUUTATh CJIEIYIOIINE:

— COCTOSIHME IIJIaTeXKHOro OanaHca — onpeseisieT MOCTYIUIEHHe MHOCTPaHHOM
BaJIIOTHI U CIPOC HA HEE YIS COBEPIIECHUsI ONEpalfii C BHEIIHUM MHPOM U MOKa3bl-
BaeT BMEIIATEIBCTBO FOCY1apCTBa B IPOLIECCH! (POPMHUPOBAHUS BAIFOTHOTO KypCa;

— YPOBEHb NPOLICHTHBIX CTAaBOK B CTPaHE, KOTOPBIM 3aBUCUT HANPAMYIO OT
JICHE)KHO-KPETUTHOW MOJIMTUKUA LEHTPaJbHOr0 OaHKa M BIMSET HAa JOXOIHOCTb
MHCTPYMEHTOB (JMHAHCOBOT'O PhIHKA — B 3HAYMTEIBHOM Mepe onpenensieT NPUTOK
U OTTOK CPEICTB HEPE3UJECHTOB, TAKXKE BIMAET Ha BHYTPEHHUH CIIPOC U MPEIO-
KEHHE BATIOTHI, HA SKOHOMUYECKHE OXKHJIaHWs, HAa HHDIISAIHIO;

— MakpO3KOHOMHUYECKAsl CUTyalusi BHYTPH CTpaHbl, KOTOpas XapaKTepU3y-
€TCsl, B YaCTHOCTH, TeMIlaMu pocTa peanpHoro BBII u npomeiienHoro mpouns-
BOJICTBA, MHBECTULIMA B OCHOBHOM KamuTal, MOKa3aTeJIsIMU FOCY1apCTBEHHOIO
OroKeTa, 00bEMOM roCyIapCTBEHHOI'O M KOPIOPATUBHOIO J0JIra — TaK)XKE B 3HA-
YUTEIBHOM Mepe OMPENENAIOT CIPOC W NPEIJIOKEHUE BAOTHI HA BHYTPEHHEM
peiake (Poaun, Bynoxosa, 2018).

OTH (QakTOphl, TO €CTh MAaKPOIKOHOMHUYECKUE IEPEMEHHBIE, BIUAIOLINE Ha
KypC HallMOHAJbHOW BAJIIOTHI, B 3KOHOMUYECKON JINTEPATYPE MHOIZA HA3BIBAKOT
¢bynnamentansaeiMu (EMOymaes, 2017).

[Tporcxoaut TepMuH «(pyHAaMEHTaIbHbIE (AKTOPBI BATIOTHOTO Kypca» U3
TpeHauHra, T0 €CTh (PMHAHCOBOM TOPrOBIIM, IJI€ BBIIENSAETCS TEXHHUUYECKUH U (QyH-
JAMEHTAJIbHBIA aHAIU3. B OCHOBE MOCIIEIHETO — OLEHKA CUTYAllMH U IIPOTHO3UPO-
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BaHUE JIBUKEHUS PHIHKOB HA OCHOBAHWHU aHAJIM3a MaKpO- MJIM MUKPO’KOHOMUYE-
CKUX IOKa3aTesel, XxapaKTepu3yoHX JIN00 MaKpO3KOHOMHUYECKYIO JUHAMUKY B
LeJIOM, JTU0O JesITeIbHOCTh KOMIIaHUH.

Cpenun Takux, (hyHIaMEHTaIbHBIX (DAKTOPOB, OCHOBHBIM SIBJISIETCSI COCTOS-
HHUE IUIaTeXKHOro OajnaHca, KOTOpOEe B arperMpOBaHHOM BHJIE, TO €CTh C yUETOM
JIPYTUX SKOHOMHUYECKUX (PaKTOPOB, 00A3aTENbHO BIMSIOMINX Ha IUIATEXHBIA Oa-
JIaHC, MOKa3bIBa€T HKOHOMHUYECKUE MPENOCHIIKY Ui YKpelIeHus Jnbo ocnad-
JIEHUsI HallMOHAJIbHOM BaJltOThl. B 1aHHOM cilydae yBeJlIWYeHHE MOJIOKHUTEIBLHOTO
callp0 TUIATeKHOTO OajaHca JOJKHO OKa3blBaTh MOBBIMIAIOIIEE BO3ACHCTBHE Ha
KypC HallMOHAJIbHOM BaJIFOTHI.

dopMarabHO B MaKpO3KOHOMHUKE IIATEKHBINA OalaHC MOXET XapaKTepH30-
BaTbCS U3BECTHBIM TOXK/IECTBOM

I-S+Nx+IR=0, ),

I7Ie B COOTBETCTBUU CO CTAaTUCTUKON HAIMOHANBHBIX CUETOB U IJIATEKHOTO Oa-
naHca | — uHBeCTHIIMU, S — BaJloBble cOepekeHusi, NXx — 4HCTBIM dKCHopT, /R —
MEXTyHapOIHBIE PE3EPBHI.

DTO TOXKIAECTBO B arperMpOBAaHHOM BUJE WIUTIOCTPUPYET MPUBEACHHBIEC BbI-
1€ TIOJIOKEHUSI 00 UCTOYHUKAX CTIPOca U MPEAJIONKEHUSI MHOCTPAHHOW BAIOTHI HA
peiHke. Bee mokazatenu B (2) 0OBIYHO HCIIONB3YIOT B BUE NMEPEMEHHBIX MOTOKA,
TO €CTh B BUJIC U3MEHEHUS 3a Mmepuoia. MexayHapoaHbIe pe3epBbl B JAHHOM CITy-
yae BBICTYMAIOT CBOETO pojia OalaHCUPYIOUIEH MepeMeHHOW U, OJHOBPEMEHHO,
OTPaXKaroT BMEIIATEIHCTBO IIEHTPAILHOTO OaHKa U MPaBUTEILCTBA CTPAHBI B MPO-
1IeCChl KypcooOpa3zoBaHUsl.

Jeno B ToM, 4TO OCHOBHOM MEXaHHM3M U3MEHEHUSI MEXITYHApPOIHBIX pe3ep-
BOB CTPaHbl — 3TO BAJIOTHBIE MHTEPBEHIMH, MMOKYIIKa-IPOJaka UHOCTPAaHHOU Ba-
JIIOTHI TaK HA3bIBAEMBIMU JICHE)KHBIMHU BIIACTAMH Ha PbIHKE. B TO ke BpeMs WH-
TEPBEHLIUM — OCHOBHOM MEXaHU3M MPSIMOTO U HEMOCPEACTBEHHOTO BO3JEHCTBUS
CO CTOPOHBI IIEHTPAIBHBIX OAHKOB HA KypPC HAIIMOHAILHON BaJIOTHI.

C mpakTU4YeCcKOil TOYKU 3pEHHUs LIEHTPAIbHBIN OaHK MOKET, BO-TIEPBBIX, MO-
KyIaTh U MpOJiaBaTh BAJIIOTY Ha OMP)KEBOM phIHKE, HanpuMep B Poccuiickoit ®e-
Jepalyy, ’T0 B OCHOBHOM TOprd Ha MOCKOBCKOM OupKe, UX JI0JS Ha PBIHKE
pyOs — momtap — okoso 68 %, pyoiss — eBpo — 78 % (3ukyHoBa, 2017).

Bo-BTOpHBIX, omepaiuy ¢ BaMIOTON HEHTpPaIbHBIH OaHK MOXET OCYIIECTB-
JISITh Ha BHEOUPIKEBOM PBIHKE M B paMKax OINEpaluid peryIupoOBaHUs JIMKBUIHO-
CTH 0aHKOBCKOTO CEKTOpa, TO €CTh Oleparuii ¢ 0aHKaMU MO MOKYIMKe-MPoJaxke
WHOCTPAHHOM BaJIFOTHI, IICHHBIX OyMar v Jpyrux akTUBOB, B TOM YHCJI€ Ha YCJIO-
susx CBOII B Bamote’.

B nro6om ciyyae WHTEPBEHIIMU BIUSIOT M Ha KypcooOpa3oBaHUe, Yepe3 13-
MEHEHHE COOTHOILEHUS CIPOca U MPEUI0KEHHUS] MHOCTPAHHOW BaJIIOTHI, U HA MEX-
JyHApOJHBIE PE3€PBHI CTPAHBI.

[TomrMO MakpOIKOHOMHYECKHX (DaKTOPOB CYIIECTBYET Lieiasi rpyImna Apy-
rux (akToOpoB, KOTOpPHIE HE CBSI3aHbI HANPSIMYIO C SKOHOMUYECKOW CHUTyalluen B
CTpaHe, HO MOTYT CYIIECTBEHHO BJIMSTh HA JUHAMUKY €€ SKOHOMHUYECKHUX Iepe-

3 O pemke. URL: https://www.moex.com/s490 (mata o6pamenns: 08.01.2021).
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MEHHBIX, BKJIIOYasi KypC HallMOHAIBbHOM BalIOTHI. YHHUBEPCAJIbHOIO MEPEUHs Ta-
KHX (aKTOPOB HE CYIIECTBYET, NX HEOOXOIMMO paccMaTpPHBAaTh MPUMEHHUTEIHHO
K KOHKPETHOMY NEPHOAY PAa3BUTHUSI KOHKPETHON SKOHOMUKHU.

s Poccun, k mpuMepy, BeCcbMa CyIIECTBEHHOE 3HAUEHHUE UMEET AUHAMUKA
LIeH Ha He(Th — B CHJIy TOTO, YTO POCCHICKasl SKOHOMUKA ¢ Havyana 1990-x rr. sB-
JSIeTCSL KCIIOPTO OPHEHTHUPOBAHHOM, @ B CTOMMOCTHOM 00BbeMe KCIOpTa BechMa
CYILLIECTBEHHBIN y/IeJIbHBIA BEC U MPOUYHUE PECYPCHBIE TOBApHBIE IPYMIbI. 3a CUET
TaK Ha3bIBAEMbIX HE(TEra30BbIX J0XO0/0B — MOCTYIUIEHUH OT JOOBIYM M 3KCIIOpTa
yIJIEBOAOPOAOB, (hOpMUpPYETCs 3HAUNTENbHAs YacTh TOCYIapCTBEHHOTO Ol0/pKeTa
Poccuiickoit ®enepanumu.

[TomMuMoO TOTO, YTO C U3MEHEHHEM LIeH Ha He()Th BechMa CYIIECTBEHHO KOp-
PEeNUpPYIOT BAIIOTHBIE KypChl pyOIIst, TpaeKTOpUsl M3MEHEHUH 11eH Ha He()Th UMEET
HE MPSMYI0, HO JIOCTATOYHO TECHYIO KOPPENALHI0 C TEMIIAMU YKOHOMUYECKOTO
pocTa — 3TO MOoKa3bIBaeTcs nanee B padore. B cuiry Toro, 4To B TeUeHHE MHOTHX
JeT U3MEHEHHs 1IeH Ha He()Th MPUBOAMIM K M3MEHEHHIO Kypca pyOis, a Takke
BHYTPHUIKOHOMMUYECKOHN CUTyallMl — Ha IMHAMUKY 1I€H Ha YTJIE€BOJI0POAbl 3aMETHO
pearupyroT U SJKOHOMUYECKHE OKUAAHUS.

Eme oauu (akTop, KOTOPBIA B MOCIEIHUE TOJbl OKa3bIBAJI 3HAUYUTEILHOE
BIIUSIHUE HA KypcC pyOJisi — IPUTOK U OTTOK KPATKOCPOYHOI'O MHOCTPAHHOTO KaIlu-
Taja, B KJIACCU(PUKAIMU TUIATEKHOro OajiaHca 3TO MOpPTQenbHble U MPOYHe WHO-
CTpaHHbIE NHBECTULIUH.

OcHOBHBIM (paKTOPOM, KOTOPBIN MPUBJIEKAJ CIEKYJISITUBHBINA KalUTal Ha
poccuiickuii (PMHAHCOBBIN PHIHOK, CIYXKHJI B MOCIEIHUE I'OJbl BBICOKHI ypOBEHb
MPOIIEHTHBIX CTaBOK — OCOOEHHO Ha (POHE OKOJIO-HYJIEBBIX CTaBOK B BEIYILIMX
SKOHOMMKaX MHpa, U, KaK CJIEICTBUE 3TOTO — BHICOKHI YPOBEHb I0XOAHOCTH TOC-
ynapctBeHHbIX (OD3) n KOpHOPaTUBHBIX TOJTOBBIX LIEHHBIX OyMar.

Ecnu ydects nipu 3TOM JInOepalibHOE 3aKOHOJIATENBCTBO B OTHOILICHHH Ba-
JIOTHOTO PETYJIMPOBAaHUS U KOHTPOJI, OTCYTCTBUE MEp MPOTUBOJCIHCTBUS CIIEKY-
JSITUBHBIM OTEpalysM, a TakXke BOJATHIILHOCTh Kypca pyouss — ¢ 2015 r. B Poc-
CUM UCIOJIB3YETCS PEKUM IIJIaBAIOLIET0 Kypca, TO BCE 3TO JI€TaJI0 BECbMA BBITOI-
HBIMH CXeMbI TUMa carry trade®.

IToMUMO MaKpO’KOHOMHUYECKHX U PHIHOYHBIX (DAaKTOPOB, IeNIEHANIPABICHHOE
BO3/IEMCTBUE HA BAJIOTHBIA KypC MOTYT OKa3bIBaTh U I'OCYJapCTBEHHBIE UHCTHUTY-
Thl. B pe3ynbpTaTte Takoro Bo3AeNUCTBUS (PaKTHUECKUE BAIIOTHBIE KYPChl — IIOCTOSIH-
HO OTKJIOHSIFOTCSL OT PaBHOBECHOTO cOCTOsiHMA. Eciin OpaTh 3a paBHOBECHBIN Kypc
MApUTET MOKYNATEIbHON CIIOCOOHOCTH, TO TAKOTO pOJia OTKJIOHEHMS, 10 J0JIIapy
CIIA, noka3ano nanee B padote. [IpudnH 3TOro OTKIOHEHHS — HECKOJIBKO.

Tak, B mpeapiyeM naparpade oTMeyaiach KOHLIENIMS KOHKYPEHTHOH ae-
BaJIbBAIlUM — CO3HATENILHOTO OCJIA0JICHHUSI POCCUHCKOTO pyOist IUIsl MOANEPKKU
[IEHOBOM KOHKYPEHTOCTIOCOOHOCTH CHIPHEBOTO IKCIIOPTA.

OnHako, TOMUMO 3TOT0, TPUYMHON KOPPEKTUPYIOLIETo BO3AEHCTBUS Ha KypC
pyOist siBISieTCS TakXKe MOMbITKA CKOPPEKTHUPOBATh TaK HA3bIBAEMYIO TOJIIAHJ-

4 BatoTHBIH prck OT carry trade MOXKeET CTaTh 3HAYUTENBHON YTPO30H ISk SKOHOMHYECKOTO
pocta B Poccun: cnemmanpubiii 0630p. URL: http://ac.gov.ru/files/publication/a/13039.pdf (nara
obpamenns: 05.01.2021).
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CKy10 00JIe3Hb, «CUHIPOM [ pOHMHI€Ha», «pecypcHOE MPOKIATHE» — BCE 3TO CHU-
HOHMMBI, OITUCHIBAIOIINE OJMH U TOT K€ (PEHOMEH.

Tak, B 1960-1970-x rr. B 5KOHOMHUYECKUX IyOJIMKALMAX MOSIBHIUCH TEp-
MUHBI «roJulaHzackas 0one3up» u «3pdexr ['poHMHTeHA», N3HAYATBHO — MPUME-
HUTEIBHO K (peHOMeHy, 0OHapyxeHHOMY B [ oitanmuu nocie oTKpbIThs B 1950-X 1T.
KpynHenmero B EBpone MecTopokaeHus IpUPOIHOIO rasa.

AKTHBHas pa3paboTka 3TOro MectopoxaeHus npusena B 1970-1980-x rr.
OIIEpEKAIOIIEMY Pa3BUTHIO OTpaciiel, CBA3aHHBIX € JOOBIYEH M 3KCIOPTOM Trasa,
OTCTaBaHMIO OTpAcIieii, OPUEHTHPOBAHHBIX Ha BHYTPEHHUU PHIHOK, U OOIIEH Je-
MHAYCTpHAIN3alU1 SKOHOMUKH [ ojutanauu.

[To3xe aHanorn4Hble TEHACHIIMN OOHAPYKEHbI B pa3BUTHH SKOHOMHUK MHO-
I'MX JPYTUX CTpaH MUpa, O0raThIX MPUPOJHBIMU pECYpCaMU, BKIIOYaAs, B YACTHO-
ctH, u Poccuro.

B 1990-x rr. P. AyTH, a Taxoke [Ix. Cakc u A. YopHep B cBOMX paboTax Uc-
MOJIb30BAJIM TEPMHH «PECYPCHOE MPOKJIISITUE» (aHIIL. — resource curse) (Auty, 2001;
Sachs, Warner, 1995) nns onucanus TCHACHIMHM K 3aMeIcHUI0 quHaMuku BBIT
Ha JyIIy HAaceJeHHUs B CTpaHaX — DKCIOpTEpax He(TH IMOJ BO3AECUCTBHEM pOCTa
PECypCcO3aBUCHMOCTH UX SKOHOMHK, B YeM, COOCTBEHHO, 3TO «IIPOKJISATHE» H 3a-
kimouaercs (Mowucees, 2016).

MakposkoHoMIYecKrid APPEKT TOIUTaHACKON 00NIe3HN OOBSCHICTCS TEM, YTO
13-3a2 NPUTOKA BAIIOTHOW BBIPYUKH OT MPOAAXKH HA BHEUIHUX PBIHKAX PECYPCOB
HallMOHAJIbHAs BAJIIOTA JI0POKACT, BO3HUKAET MOBBILIEHHE PEATbHOIO Kypca HalHo-
HaJIbHOW BATIOTHI, NPOJYKIMS CEKTOPOB SKOHOMUKH, HE YYaCTBYIOIIMX B MEXIyHa-
POAHON TOProBile, TEPSIET LIEHOBYIO KOHKYPEHTOCHOCOOHOCTb, MPOMCXOAUT OTTOK
paboueii CHIIBI B peCypCHbIE CEKTOpPA B CBSI3U C O0Jiee BHICOKOM OILIaTOM Tpy/a.

B pe3ynbrate qo0bIBarOLIME OTPACIH MOJABISIOT OCTAIBHBIE OTPACIH IPO-
MBILIUIEHHOCTH, ¥ TEMITbI IIPOMBIIUIEHHOTO MPOU3BOCTBA NMajatoT. OTHOBpEeMEH-
HO IPUTOK BAJIIOTHOM BBIPYYKHU CO3JAET AABJICHUE HAa KypC HAallMOHAJIBHON Baito-
TBI, CTUMYJUpYETCs N30bITOUHBIN pocT nMmopta (Konnpartees, 2016).

Hcxons u3 mepevuciieHHBIX O0COOEHHOCTEH, B PeCypcOOPHEHTHUPOBAHHBIX
SKOHOMHMKAX, KaK MpaBWJIO, AMHAMUKA BAJIOTHOI'O Kypca HaXOAMTCS MOJ A0CTa-
TOYHO KECTKUM KOHTPOJIEM IIEHTPAJILHOTO OaHKa.

Jl71s 5TOro UCHOIB3YIOTCS pa3Iu4Hble MEXaHU3Mbl. Bo-1iepBbIX, 3T0 HHTEp-
BEHIMH LIEHTPAJIbHBIX 0AHKOB, BO-BTOPBIX — aKKYMYJIMPOBAHHUE YacTU CPEJCTB OT
PECYpPCHOT0 SKCTIOPTa B CYBEPEHHBIX (hOHAAX 071aroCOCTOSHHSL.

W TOT M npyroil MEXaHU3M BBIBOAMT <JIMIIHIOI» MHOCTPAHHYIO BaJIOTY C
PBIHKA, MOTIOJIHSASA MEXIyHapOHbIE PE3EPBBI U HE JlaBasi peaJbHOMY KypCy Hallu-
OHAJIbHOM BATIOTHI YPE3MEPHO YKPEIUIATHCS U CTUMYJIMPOBATh M30BITOUHBIN CIpOC
Ha UMIIOPT, a TaK)Ke TOPMO3s N30BITOUHBIE PACXObI TOCYAPCTBEHHOI0 OI0/KeTa
U CEKTOPOB, CBSA3aHHBIX C JOOBIYEH U KCIIOPTOM PECYPCOB.

B nepuonpl nageHns MUpPOBBIX LIEH HA DKCIOPTUPYEMBIE PECYPCHI, KaK IIpa-
BUJIO, KYpC HAIlMOHAJbHOW BAJIIOTHI MOJJEPKUBAETCS, a HAKOIUIEHHBIE PE3EPBBI,
KaK MPaBUJIO, UCTIONB3YIOTCS A1 (UHAHCUPOBAHUS Ae(pULINTA FOCYAAPCTBEHHOTO
OroKeTa, CTUMYJIMPOBaHMS HallMOHAIbHOM skoHOMUKH (EMOynaes, 2017).

OtmertuM, uto B Poccuu cyBepeHHbIE POHABI KaK MEXaHU3M OIOJKETHOMU I10-
JIUTUKH JeUcTBYIOT ¢ 2003 1., Koraa 6611 chopmupoBan CTabuin3anuoHHbIH (GOHT —
PEe3EPBHBIN WM CTA0MIM3AIIMOHHBIN (DOH, UCXOS U3 IIeJIel CO3/1aHusl.
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B 2008 r. Ha 6a3e sToro ¢onma ObIM co3nanbl: PesepBHbiil houa Poccuii-
ckoil denepanny — ¢ TAKUMU K€ LIETSIMU, B KOTOPBIA MEPEBEIECHBI OCTaTKUA CPEACTB
CrabunusanuonHoro ¢oHaa, a Takke — OOHJ HAIMOHATIBLHOTO 0JIarocOCTOSHUS,
kak (oug Oyaymux nokonenuit (Bova, Medas, Poghosyan, 2016).

Hctounukom (opmupoBanusi BceX TpexX (OHIIOB CIYKWIH MOCTYIJICHUS B
(denepaabHBIA OIOHKET OT TOOBIYM M KCIIOPTA YIIIeBOIO0pOI0B. Pasmep oTumcie-
HUH B cyBepeHHbIE (DOHBI OMPEENAeTCs TaK Ha3bIBAEMbBIM «OIOIKETHBIM MPaBU-
JIOM», peIaKIsl KOTOPOTrO HEOAHOKPATHO MEHSIACh IMyTEM BHECEHUS M3MEHEHHI
B bromxkeTHsiit kogekc Poccuiickoit ®enepannu (Onelinukosa, 2018).

He BnaBasick B JaHHOM ciy4ae B MOAPOOHOCTH, OTMETHM, JIMIIb, YTO HA
KKl OFOKETHBIA TOJl yCTaHABIUBAETCS 1I€HA OTCeYeHHUs Win 0a3oBas IieHa
Ha He(Th. [locTyruteHns 100BIUM U SKCIIOpTa HEPTH, Ta3a, a TAKIKE MPOAYKTOB UX
nepepaboTKH MO LIeHaM — BhIlIe 0a30BOi, HampaBiseTCs B CyBEpeHHbIE (HOHIBI,
B HacTosiiee BpeMs — B DOH]T HAllMOHAIBHOTO OJIar0COCTOSHUS.

Jl5is 3TOrO BaMIOTHASI BHIpYUYKa CHavyasla MepeBOIUTCS B PO I 3a4ucie-
HUs Ha cuera KasHadelicTBa B Mopsake JOXOA0B (bemepaibHOTO OrOJKETa, 3aTeM
4acTh ATHX CPEACTB, MOJUIEKAIIAs 3aUMCICHHIO, KOHBEPTHPYETCS Ha BaJTIOTHOM
pBIHKE 00paTHO B MHOCTPAHHYIO BAIIOTY, B 4acTHOCTH — bankom Poccun mo mopy-
yeHuto MunuctepcTBa ¢puHaHcoB Poccuiickoit deneparun, 1 BKIIOYAETCS B COCTaB
MEXTyHApPOIHBIX PE3EPBOB, KOTOPHIMU (pakTHUYECKH yrpasisier bank Poccuu.

®opmanbHo bank Poccun, ¢ mepexonom Ha MHQIALIHMOHHOE TapreTUpOBa-
Hue B ssHBape 2015 r. 1 BBeICHHEM IUTABAIOIIETO peXuMa Kypca pyOJst — oTkazal-
Cs OT BAJIIOTHBIX MHTEPBEHIMI KaK MHCTPYMEHTA BAJIIOTHOW MOJUTUKHU. Tem He
Menee ¢ 2017 r. OH MPAKTUYECKU E€KEMECIYHO OCYIICCTBISET MOKYIMKHA WHO-
CTpaHHOM BaJIOTHl Ha PHIHKE B paMKax OIOPKETHOTO MpaBHIIa MO MOPYUYEHHUIO
MunbuHa, IO CYyTH — 3TO T€ K€ WHTCPBEHIINU, KOTOPBIC OKa3bIBAIOT IMOHMKAFO-
iee Bo3zaencTBUe Ha Kypc pyouns (Ckypuxus, 2019).

3aknoyeHue

DKOHOMMUECKas pOJIb Kypca CBSI3aHA MPEXKIE BCEro C TEM, UTO OH CIIY>KHUT
OJIHUM M3 MEXAHW3MOB BBICTPAaMBAHUS OTHOLICHWN TOW WJIM MHOW 3KOHOMHUKH C
BHEIIIHUM MUPOM. JIMHaMHKa BaFOTHOTO Kypca OTpa)kaeT, B IIUPOKOM CMBICIIE,
COCTOSIHHE TUIATEKHOTO OajaHca CTpaHbl, BHYTPUIKOHOMHUYECKYIO CUTYALUIO, TH-
HAMUKY BHELIHEH TOPTOBJIM U XapaKTEP MPOBOAUMON SKOHOMUYECKON ITOJTUTUKHU.

dopmupoBaHUe BATIOTHBIX KypCOB B O0OIIEM clTydae IPOUCXOANT HA OCHOBE
COOTHOIIEHUS CIIPOCA U NPEMJIOKEHNUSI UHOCTPAHHOM BaJIIOTHl HA BHYTPEHHEM
PBIHKE CTpaHBbI.

OCHOBHBIMHM MCTOYHUKAMH NPEI0KEHUS BAJIIOThI B JAHHOM CJy4ae BbI-
CTYNAaKT MOCTYIUIEHUS] OT AKCHOPTA, MHBECTULMU PA3JIUYHBIX BUJIOB, MPOJaKa
4acTH MEXIYHApOIHBIX PE3ePBOB, a TAaKXKE CPEJCTBA, OOMEHHBaeMble Ha HAIIUO-
HAJIBHYIO BaJIOTy OaHKaMU, HACEJICHHEM W JIPYTHMH CyOBEKTaMU 3KOHOMHUKHU C
Pa3IUYHBIMU LEIAMH.

Cnpoc Ha MHOCTPAHHYIO BAIIOTY OMpPEAENAeTCS MUMIIOPTOM, HEOOXOIUMO-
CTBIO TOTAIICHHsS JOJTOBBIX U KPEAUTHBIX 0053aTENbCTB Mepel] Hepe3uIeHTaMH,
ONepauysIMH MO YBEJIMYEHUIO MEKIYHAPOAHBIX PE3E€PBOB CTPAHBI, a TAKXKE OIle-
paIusaMu MepeYrCIeHHBIX BBIIIE CYObEKTOB C PA3IUYHBIMU LETSIMH.
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Abstract. The year 2020, so far, has been relentlessly wreaking havoc on the very concept of
life and work as we know them. This unprecedented event has been unfolding multiple worst-case
scenarios on all fronts of our society and has eclipsed almost every other natural disasters of the
modern world and pushing humanity on the verge of tipping point. Up to now, more than 29 million
people have been infected and more than 1000 thousand have lost their lives because of COVID-19.
So far, this epidemic has not only taken human lives but also snatched the livelihood of millions of
people worldwide. Because of this epidemic, the world has been experiencing a kind of regressive
mindset, where countries are looking inward, and all kinds of political, social, and economic relations
are in a very confused state on account of this ongoing assault on them. Consequently, this epidemic
has triggered a high level of skepticism in investors about the certainty of the rapid healing of the
social and economic condition which is hindering the quick and healthy recovery of financial mar-
kets in most of the pandemic ridden countries of the world. The purpose of this study was to examine
the causal relationship among various factors such as crude oils price, exchange rate, and stock mar-
ket performance during Covid-19 in the context of financial market performance in India. Several
methodologies have been applied during this study such Johansen co-integration test, vector auto-
regression model, and Granger causality test. The results have supported a significant causality
among crude oil prices and the exchange rate on stock market performance.
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Annotanus. Temmsl rio6anpHOr0 pactnpoctpaneHuss COVID-19 BbI3bIBalOT y HHBECTO-
POB BBICOKHH YPOBEHb CKETITHII3MA B OTHOIICHUH OBICTPOTO BO3BPAIIEHHS IPHBBIYHBIX COIIU-
QITBHBIX M 5KOHOMUYECKHX YCIIOBHH, YTO MPEISTCTBYET BOCCTAHOBICHUIO (PMHAHCOBBIX PHIHKOB
B OOJIBIIMHCTBE CTPaH MHpPa, OXBAYEHHBIX MaHAeMuei. Llenp ucciaenoBanus cocTosia B U3yde-
HUU TIPUIUHHO-CIICICTBEHHON CBS3M MEXIY Pa3IM4YHBIMU (paKkTOpamu, TaKMMH Kak IIeHa Ha
HedTh, OOMEHHBIN Kypc M TOKa3aTenu (oHIoBOro peika B 3moxy COVID-19, B KoHTEKcTe
Tokasateieii (pMHAHCOBOTO phIHKA B MHamu. B MccnenoBaHny MCMONMb30BamiCh TecT Moxance-
Ha, MOJZI€JIb BEKTOPHOM aBTOperpeccuu u tect I'pelinmxepa. Pe3ynabraTsl IOATBEPAUIN HATTMYUE
3HAYUTENHHON TPHYMHHO-CIICICTBEHHON CBS3M MEXIy IEHaMH Ha CHIPYIO He(Th 1 0OMEHHBIM
KypCOM Ha TIOKa3aTeu ()OHIOBOTO PHIHKA.

KiroueBsbie cioBa: nninexc ponmoBoro peiaka, COVID-19, nena Ha HedTh, MOJENb
VAR BanroTHOTro Kypca

HUcTopus cTaThu: NOCTynwIa B peaakiuio — 28 centsaops 2020 r.; nmposepena — 10 ae-
ka0pst 2020 r.; npuHsaTa K myOnukanuu — 30 ssHBaps 2021 r.

Jast uutupoBanus: Pandey M.K., Sergeeva I.G., Gudla V. Examining causal relation-
ship among stock market index, crude oil price, exchange rate amid COVID-19 era: an em-
pirical evidence from Indian financial market using VAR model // Becthuk Poccuiickoro
yHHBepcuTeTa ApyXObsl HapomoB. Cepusa: OxoHomumka. 2021. T. 29. Ne 2. C. 278-298.
http://dx.doi.org/10.22363/2313-2329-2021-29-2-278-298

Introduction

COVID-19 has become a cliché for everyone across the globe. Since the ini-
tial outbreak of this pandemic in Wuhan, China in late December 2019 and early
January 2020, this pandemic has incarcerated all kind of social, economic activi-
ties in the major parts of the world and the destructive impact of COVID-19 on
the global economy and financial markets can be duly reflected in various reports,
historical data, and research papers.

The downward spiral in the global financial market began from the last
week of February 2020 when almost every stock market reported massive losses,
unbeknownst to the world since the 2008 financial crisis. That global meltdown
corrected itself slightly in the first week of March, but the signal to investors al-
ready out and stock indices, highly volatile with large swings, brought in ultimate
mayhem on the floors forcing investors to takeout their funds and resulting
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9h March became “Black Monday” for the global financial market. Soon after
“Black Monday” most European and North American financial markets faced an-
other sharp fall which was more than 9%.

During March 2020, the global financial market witnessed more than 25%
of the slump (Reinicke, 2019). Though April 2020 was less volatile, the global
financial market still was under the impression of the COVID-19 crisis and lower
crude oil prices. During May 2020, US stocks and crude oil prices rebounded
from deeply negative territory.

After rallying by about 25% during April and May, June was rather modest
for the S&P 500 as the benchmark index rose by about 1.8% only. Having said it,
it still managed to post its third straight monthly gain. Although Dow Jones Indus-
trial Average also followed suit, it would be the reflection of the ground reality.
Initial gains were wiped out by a spike in COVID-19 case numbers in many parts
of the United States as the month progressed.

July witnessed a strong recovery pattern and lower volatility across major
indexes. Despite the unabetted coronavirus case numbers, the S&P 500 is now in
the green for 2020, riding on generally strong earnings from the largest U.S. com-
panies and hopes for an imminent vaccine, most likely by end of 2020.

The pattern observed so far in the Indian stock market are duly reflected by
two major Indian market indices, Nifty and SENSEX, which recorded their worst
performance on 23 March 2020 with fall of —12.98 and —13.15% respectively, on-
ly to be followed by a consistently upward trend with minor corrections.

Literature review

The literature review section aims to assess the impact of crude oil price, ex-
change rate dynamics in the currency market, and overall stock market performance
in the backdrop of COVID-19, on the financial market performance in India.

The Corona Virus already has tremendous effects on the macroeconomic
state of the world with greater impacts to come. Nearly 31 million global cases of
COVID-19 have now been recorded. World Health Organization's Director-
General Dr. Tedros Adhanom stressed that behind these statistics, there is a great
deal of pain and suffering (Ghebreyesu, 2020). As of mid-September, more than
950,000 thousand people have lost their lives due to COVID-19 as per Johns
Hopkins University & Medicine. In addition to its human cost, the COVID-19
pandemic is impacting economies, employment, education, and health systems.
As a result, the world is facing great recession and long-term recovery, which
would need coordinated interventions from Governments and provision for effec-
tive treatments (Gopinath, 2020).

With per capita income contracting in the largest fraction of countries global-
ly since 1870, the rate of shrinkage for advanced economies is projected around 7%
in 2020. That weakness will further drag the prospects for emerging market and de-
veloping economies, with a projected contraction of 2.5%. World Bank is forecas-
ting global economy to shrink by 5.2% in year 20202. With the unprecedented un-
certainty, the strength of the recovery is unpredictable and d economies are being
pushed into massive lockdowns, with hope to contain the virus and save lives, but
also threatening the worst recession since the Great Depression (Gopinath, 2020).
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The financial services industry in India stares at a crucially small window of
opportunity to steer their economic outlook as the country contends with the on-
going coronavirus pandemic. Weaker consumption and a dwindling access to cap-
ital will contribute to an overall contraction in real GDP in next couple of years.
The implications will be echoed across the industry, from lower borrowing for
corporate and consumer to limited capacity for investment and weaker spending.
However, Beyond the next couple of years, India's financial sector offers enor-
mous growth potential should sources of risk, such as limited financial inclusion
rates and barriers to foreign investment, be addressed.

We begin by providing information about COVID-19 and its impact across
the globe and in the context of India. The major impact areas across industries are
investment returns and capital valuation around the world. The ongoing economic
slowdown triggered by the outbreak will also lead to revenue crunch and a mate-
rial increase in credit risk and a potential spike in insurance claims covering vari-
ous commodities and events.

The severity of this pandemic and its contagion effects has crippled value
chains for organizations around the world. The supply and demand shock to the
global economy is creating feedback loop of fall in consumer spending and a de-
crease in production potential across multiple industries.

At the Macroeconomic level, although the impact of various stimulative
monetary or fiscal policy measures taken by various governments has been some-
what positive on credit markets, they are not able to mitigate the demand and sup-
ply shocks in the economy.

The impact of COVID-19 on financial markets worldwide as a result of
huge upheaval is evident in most of the recent studies, pretty much in every mar-
ket. Nuhu A. Sansa (Sansa, 2020) found a significant effect of COVID-19 cases
on the performance of the financial markets of China and America. D. Zhang
(Zhang et al., 2020) also found a strong significance of COVID-19 on the global
financial markets. During the study period, authors found that a higher number of
COVID-19 cases were directly proportional to the higher level of risk in the glob-
al financial market. Similarly, A.M. Al-Awadhi (Al-Awadhi et al., 2020) reported
in their study that COVID-19 effects negatively on the stock market return. A high-
er number of confirmed cases and a higher number of the death toll due to
COVID-19, deteriorate stock market returns significantly. M.A. Estrada (Ruiz Es-
trada, 2020) indicates that the volatility of oil prices has historically been heavily
impacted by pandemics such as COVID-19.

D. Aloui (Aloui et al., 2020) employ the structural VAR model with time-
varying coefficients and stochastic volatility to the impact of COVID-19 shocks
on the energy futures markets, particularly on crude oil and natural gas S&P GS
Indexes. The findings confirm that energy commodities S&P GS Indexes respond
to COVID-19 shock that varying over time due to fundamentals factors as well as
behavioural and psychological factors.

The rapidly developing COVID-19 outbreak poses health risks to employees
as well as financial risks and reporting uncertainty to all companies and their
stakeholders. All of this translates into significant challenges for society as a whole.
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The UN’s International Labour Organization predicts 1.6 billion informal econo-
my workers could suffer “massive damage” to their livelihoods.

The UK, US, Canada, and various European and Asian countries have regis-
tered a huge loss in jobs which increases their rate of unemployment. International
Monetary Fund Managing Director said “The human costs of the Coronavirus
pandemic are already immeasurable and all countries need to work together to
protect people and limit the economic damage” (Georgieva, 2020).

Impact of COVID-19 on India

The economic disruption of the pandemic is proving extensive, leading to
a downward revision to real GDP forecasts in 2020. A contraction of 4.5% for
FY2020/21, followed by a rebound of 6% in FY2021/22 is on cards for India
(Seth, 2020).

The pandemic has serious implications for the financial industry. Data from
the Centre of Monitoring Indian Economy show that India’s unemployment rate
shot up to 23.4% in April and 23.5% in May 2020 (Kapoor, 2020). It recovered to
11.0% in June, but this is still higher than pre-crisis levels. Credit demand is wan-
ing due to an uncertain business outlook and lenders are also tightening lending
standards in anticipation of an increase in loan delinquencies from September
2020. In the same way, according to R. Pembleton (Pembleton, 2020) forex mar-
ket disruptions due to COVID-19 are having a profound impact on financial mar-
kets and will continue to do so for a long period. In the U.S., the unemployment
rate has been mounting to levels higher than those reported during the peak of
the great financial crisis and this has caused demand for the dollar to soar as in-
vestors seek a safe-haven currency. Hence US dollar appreciates against Indian
rupees as well as other currencies.

Similarly, in another latest study done by I. Banerjee (Banerjee et al., 2020)
shows that under the combined lockdown period, from March 25 to April 27,
a positive correlation between the increasing number of COVID-19 and the higher
price of US dollar against Indian rupees which means Indian rupees is being de-
preciated with rising numbers of a confirmed case. This study focuses on the ef-
fect of macroeconomic variables such as crude oil price and currency exchange
rate on the stock performance and this study also tries to see the effect of these
macroeconomic variables on each other. Moreover, during the present course of
the investigation, it would be interesting to examine the effect of stock market
performance on these macroeconomic variables as well.

Crude oil

Like almost all industries, oil & gas is suffering from reduced demand and
operational constraints during the COVID-19 outbreak. The nature of oil and gas
and the structure of the market create peculiar issues.

The industry has experienced and will experience a particularly sharp down-
turn. All aspects such as demand, prices, credit and equity markets, capital spen-
ding, dividends, share buybacks as well as the geopolitical equations are impac-
ted. In particular, political will and government appliances are playing a major
role in shaping up the outcome of this crisis.
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During the initial phase of the crisis, Saudi Arabia and Russia failed to reach
an agreement on output cuts to balance the market. Previously agreed-to produc-
tion restraint had been abandoned and the market was flooded with oil.

That significantly contributed to the oil price crash but post-agreement be-
tween those, the oil has rebounded but it is still around almost half of its price
since the COVID-19 outbreak went global. The refining margins have collapsed
as well as refinery utilization has dropped.

One report of the U.S bureau of labor statistics, indicates that despite of
some apparent benefits to some nations due to falling oil prices, the impact of
lower oil prices on oil producing nations is nothing short of disastrous.

Major oil importer countries managed to insulate themselves from this up-
heaval and they enjoyed low oil prices and strong financial market, whereas major
exporter countries suffer a loss when oil prices dipped. Having said that, the cy-
clical nature of globalization is catching up very fast and as a result, a global
slowdown is becoming more of a reality than ever before as demand-supply un-
certainty is too complex to form a robust response strategy.

In the light of above, working capital management has become the highest
priority. Oil majors like Shell, Total and BP are cutting their capital expenditures
and suspending or postponing share buyback programs. Reducing costs, resched-
uling debt, consolidation will be the focus in the near-term and winners will be
those with most improved balance sheets, lower breakeven prices. Financial ne-
cessity might force the strategic consolidation go hand in hand with financial re-
structuring. Assuming significant lag between capital investment cuts and produc-
tion tapering, agreement amongst OPEC members on production could change
things quickly and dramatically.

Apart for current studies, there are several studies have been done to under-
stand the relationship between financial market performance and crude oil prices.

J. Park and R.A. Ratti in their study established direct connect between oil
price shocks and stock markets but the magnitude of swing to positive or negative
us depends on several factors. Once of the key deciding criterion, they established
was whether the economy was an oil-importer or oil-exporter (Park, Ratti, 2008).

R.-G. Cong revealed that different market conditions of an economy are the
main trigger of a positive or negative relationship (Cong et al., 2008). Prof. Hui-
Ming Zhu investigated the relationship between crude oil shocks and stock mar-
kets for the OECD and non-OECD panel from January 1995 to December 2009.
He found that crude oil prices and stock prices have a feedback loop mechanism
in place that supports each other in the long-run. They concluded that the asym-
metric dynamic adjustment behaviour is indeed evident for these countries and it
is dependent on country-specific mechanisms by which crude oil prices and disaggre-
gated energy prices affect economic growth and stock prices (Zhu et al., 2010).

Two independent studies, one by K. Jain (Jain, 2013) and the other by
P. Strithar (Srithar et al., 2015) studied the impact that oil price volatility had on
the economic indicators of India. They considered Gross Domestic Product
(GDP), National Stock Exchange of India (NSE), and Inflation from 2003 to 2013
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as variables to run simple regression to analyze the impact that crude oil prices
had on them in India. They also corroborated the presence of a positive relation-
ship between crude oil and the Stock market (NSE).

Exchange rate

There are several current studies during the time of the COVID-19 pandemic
era as well as previous studies have been done to examine the effect of the ex-
change rate on the performance of the stock market.

On account of lacking consensus on the underlying causality in the relation-
ship between stock prices and exchange rates, several studies can be referenced
suggesting contrasting notions. On one hand, portfolio balance models of ex-
change rate determination hypothesize a negative relationship between stock pri-
ces and exchange rates, on the other hand, a positive causal relationship between
stock prices and exchange is observed where a weakened currency makes local
firms more competitive thus leads to an increase in their exports and in turn their
stock prices.

A study done by R. Aggarwal examined the influence of exchange rate
changes on U.S. stock prices for the period from 1974 to 1978. They found a posi-
tive correlation between exchange rates and stock prices. His study showed that
depreciation in the U.S. dollar causes declination in U.S. stock prices and vice
versa (Aggarwal, 1981).

Similarly, another study by M.H. Ibrahim examined dynamic interactions
among GDP output, price level, money supply, exchange rate, and equity prices
for the Malaysian Stock Market by applying cointegration techniques and vector
autoregression on time series data. It found a positive effect of exchange rate on
stock prices, which supported the findings that local currency appreciation moves
the stock prices up and vice versa (Ibrahim, Yusoff, 2001).

However, some earlier studies have found a negative relationship between
exchange rate and stock prices in long run, but a positive relationship in the short
run. For instance, S. Jawaid investigates the effects of fluctuations in exchange
rate and interest rates on stock prices of banking sector in Pakistan. Cointegration
results point to a significant causality in exchange rate and short-term interest rate
movements and stock prices. On the other hand, a significant positive causality
was noted in the exchange rate and interest rate volatilities and stock prices in the
short run. Causality analysis confirms bidirectional causality between exchange
rate and stock prices (Jawaid, Ul Haq, 2012).

R. Ajayi showed that an upward aggregated domestic stock price pushes
domestic currency valuation in short run but in the long-run, stock market growth
has a positive effect on domestic currency value. However, currency depreciation
has shown a negative knock-on impact on the stock market (Ajayi, Mougoue, 1996).

Another study by K. Kim to examine the relation of industrial production,
inflation, exchange rate, and interest rate with the S&P 500 Index reveals a nega-
tive relationship between inflation, exchange rate, and interest rate with the S&P
500 Index. However, a positive relationship between industrial production and
the S&P 500 index stands out as an outlier (Kim, 2003).
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Based on the above, it can be assumed that there is a weak or no association
between stock prices and exchange rates. The events influencing the exchange
rates may be different from the drivers behind stock price movements. Some pre-
vious research works have corroborated that there is a very weak or no association
between stock prices and exchange rates.

B. Solnik examined the impact of several macroeconomic variables including
exchange rates, on stock prices. He used monthly data from the U.S., Canada, and
seven western European markets. He found that depreciation in native currency
showed a positive yet insignificant effect on the U.S. stock market (Solnik, 1987).

L. Rittenberg employed the Granger causality tests to examine the relation-
ship between exchange rate changes and price level changes in Turkey. Since cau-
sality tests are sensitive to lag selection, therefore he employed three different
specific methods for optimal lag. In all cases, he found that causality relationship
from stock price volatility to exchange rate varies but there is no causal relation-
ship from the exchange rate to stock price volatility (Rittenberg, 1993).

Similarly, N. Muhhamad and A. Rasheed examined the impact of exchange
rates of Asian countries on their stock market by deploying Vector Autoregression
Model to analyze the causal relationship between variables and they found, no long-
run or short-run causal relationship between the exchange rate and the Stork mar-
ket of India and Pakistan (Muhammad et al., 2002). Similar observations were made
for Bangladesh and Sri Lanka stock market, however, a bi-directional long-run
causality between these variables was identified. The results suggested that in South
Asian markets, there is little relation between stock prices and exchange rates, at least
in the short run. Investors should not use information obtained from one market to
predict the behaviour of the other market.

In another study, H. Zhao by using Vector Autoregression and multivariate
generalized autoregressive conditional heteroskedasticity (MGARCH) models found
that there was not a stable long-term equilibrium relationship between RMB real
effective exchange rate and stock price (Zhao, 2009). S. Suriani also found in their
study that there was no relationship existed between exchange rate and stock
price, and both the variables are independent of each other (Suriani et al., 2015).

Methodological concept

As the world is witnessing, the increasing number of COVID-19 cases and its
global infestation has been causing an unprecedented adverse effect on every sector of
the social and economic environment of the world. This disease is forced to reduce all
kinds of activities in the manufacturing sector, transportation sector, service sector, pub-
lic sector, etc. to its lower level. Hence, a high level of unemployment, a low level of
crude oil demand, fluctuations in the exchange rate have been registered in this period.

It is interesting to examine how much these variables have been affected
during the COVID-19 pandemic crisis and how these variables affect each other
during this economic environment.

In this study statistical software Eviews10 has been employed to perform
statistical analysis. In this study, we have analysed the causal relationship among
the National Stock Exchange of India (NSE 50) stock market index, crude oil
price, and exchange rate USD/INR.
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The empirical model

In this study Vector Autoregression Model (VAR) has been deployed to ex-
amine the causal relationship among the chosen variables. Vector autoregression
is a technique that is used by macroeconomists to examine the joint dynamic be-
haviour of a collection of variables without requiring strong restrictions of the
kind needed to identify underlying structural parameters. It has become a preva-
lent method of time-series modelling.

Originally Vector Autoregression Model was proposed by Sims in 1980 to
address the dynamic relationship among variables and subsequently, VAR models
became popular among academicians and researchers as a tool, to handle large-
scale models in applied macroeconomics.

An empirical model of A VAR system contains a set of n variables, each of
which is expressed as a linear function of p lags of itself and all of the other n — 1
variable, plus an error term. A simple VAR model with two variables a and b,
an order-p VAR would be the two equations:

ar = Bao t+ Baa1@e—1 + -+ + Baapat—p + Bap1be—g + 0+ Babpbt—p +ug ...

be = Bpo + Bparar—1 + -+ Baapat—p + Bpp1be—1 + -+ Bbbpbt—p + u?

Empirical strategy

This study started by defining the stationary properties of the univariate time se-
ries to avoid spurious regressions. Hence, to test for unit roots of the time series varia-
bles, the Augmented Dickey-Fuller (ADF) (Dickey, Fuller, 1979) had been performed.

Subsequently, a descriptive statistical analysis was done to examine measures
of central tendency, measures of dispersion, and degree of asymmetry in the chosen
dataset. Post that, a unit root test was conducted to determine the stationarity of the
variables and once a variable had become stationary and found to be integrated of or-
derl {I(1)} then Johansen cointegration test was employed on the time series data for
checking the presence of co-integrating relationship among variables’ dataset.

Cointegration analysis helped to identify long-run economic relationships
among the variables. While performing the co-integration test, FPE: Final predic-
tion error, AIC: Akaike information criterion, SC: Schwarz information criterion,
and the HQ: Hannan-Quinn information criterion criteria had been checked to de-
termine the number of lags in the cointegration test (order of VAR). and then the
Trace Statistic and Max-Eigen Statistic had been checked to determine the num-
ber of cointegrating vectors present.

If there was no cointegrating relation among variables then Vector Autoregres-
sion Model would use. but if there was any cointegration presented among variables
then Vector Error Correction (VEC) model would apply. We then estimated the suit-
able model based on careful analysis of lag length and Johansen cointegration test for
all the endogenous variables. Furthermore, a Granger causality test was carried out
over the VAR result to assess the short and long-run causality among variables.

Furthermore, the pairwise granger causality test was also applied to under-
stand the pairwise interactions of the selected variables used during the study.
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Data and time series properties

This study is completely based on secondary data. Daily Data on Indian
stock market indicator NSE (NIFTY 50) and Brent crude oil closing prices are taken
from the yahoo finance website. On the other hand, daily data of the USD/INR
exchange rate from exchangesrates.org.uk website.

Data collection sources

The data span of March 3, 2020, to September 11, 2020, of this study is data
is chosen based on the fact that march was the first and most critical month for
the global as well as Indian financial market when COVID-19 was started sho-
wing its calamitic effect on the global economy and financial market.

Descriptive statistical analysis

As evident in Table 1, descriptive statistical analysis of variables reflects
a striking deviation in value of measures of central tendency of the variable NSECP

and that of INREXCH and BCOCP.

Table 1
Descriptive statistics of model variables

NSECP INREXCH BCOCP

Mean 10143.10 75.16042 37.64197
Median 10244.40 75.32100 40.61000
Maximum 11647.60 76.97000 51.69000
Minimum 7610.250 73.00200 19.71000
Std. Dev. 1046.115 0.906059 7.725986
Skewness -0.285457 -0.461522 -0.635788
Kurtosis 1.874222 2.652853 2.332237
Jarque-Bera 8.431302 5.146251 10.91571
Probability 0.014763 0.076297 0.004263
Sum 1288174. 9545.373 4780.530
Sum Sq. Dev. 1.38E+08 103.4387 7521.047

Observations 127 127 127

Source: based on authors’ calculations using EViews 11.

The differences between the minimum and maximum value are also quite
considerable. for instance, the minimum value of NSECP reported a minimum of
7610.250 and a maximum of 11647.60. Similarly, the minimum value of
INREXCH was reported to be 73.00200 with a maximum of 76.97000. For variable
BCOCP, the minimum value was 19.71000 and the maximum value was 51.69000.
These results show the diverse nature and magnitude of variables and their impact
on each other. Hence, it can be said a fair degree of certainty that most of the varia-
bles are not normally distributed, with negative Skewness for all three variables and
Kurtosis value range from 1.874222 of for NSECP to 2.652853 for INREXCH.

Time series plots of level variables in Figure also show a similar kind of sto-
ry produced by descriptive statistical analysis.
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Figure. Graphical representation of variables

Source: based on authors’ calculations using EViews 11.

NSECP variable graph representing NSE 50 index has been exhibiting a some-
what upward trend with little fluctuation. However, INREXCH plot shows the de-
preciation of INR against USD from March 2020 to June 2020 with little fluctua-
tions. However, from June 2020 to September 2020, INR has become a little bit
stronger against the USD. In the case of BCOCP, the crude oil price graph exhi-
bits a great dip during March and April 2020 followed by a slow yet gradual up-
ward recovery trend.

Results and discussion

This section presents both the descriptive and empirical findings of the study.

Unit root test. To check the stationarity of variables' data, the Augmented
Dickey-Fuller (ADF) test has been used and the result (Table 2) shows that all
three variables are stationary at the first level of differentiation.

Lag length selection. In general, lag length in VAR models is selected using
various statistical information criteria, such as Final prediction error, Akaike in-
formation criterion, Schwarz information criterion, and Hannan — Quinn infor-
mation criterion. In this study, optimal lag length 1 has been selected for con-
structing VAR, as depicted in Table 3.

288 GLOBAL CAPITAL MARKET



Ianou M.K., Cepeeesa U.I'., I'yona B. Bectuuk PYIH. Cepusi: Dxonomuka. 2021. T. 29. Ne 2. C. 278-298

Table 2
Unit root test based on augmented Dickey — Fuller test
Level I (0) First I:r{:(;rence
t-statistics .
Probability t-statistics
Probability
-0.029321 -3.463892
NSECP 0.6711 0.0007
-0.288863 -12.84697
INREXCH 0.5800 0.0000
-0.908092 -5.937535
Bcocp 0.3211 0.0000
Source: based on authors’ calculations using EViews 11.
Table 3
The optimal lag length is 1 with the lowest value
produced by AIC, SC, and HQ Information Criteria
VAR Lag Order Selection Criteria
Endogenous variables: NSECP INREXCH BCOCP
Exogenous variables: C
Date: 09/19/20 Time: 12:23
Sample: 3/03/2020 9/11/2020
Included observations: 121
Lag LogL LR FPE AlC SC HQ
-1472.217 NA 7803869. 24.38376 24.45308 24.41191

-1102.023 715.9131 19931.29* 18.41361* 18.69087* 18.52621*
-1095.317 12.63574 20708.15 18.45153 18.93675 18.64859
-1089.885 9.966209 21982.52 18.51050 19.20367 18.79202
-1086.687 5.708587 24228.13 18.60640 19.50753 18.97238
-1076.439 17.78564 23785.20 18.58578 19.69485 19.03621
-1065.823 17.89836* 23232.14 18.55906 19.87609 19.09396

O O WN = O

Note: * indicates lag order selected by the criterion. LR — sequential modified LR test statistic (each
test at 5% level); FPE - final prediction error; AIC — Akaike information criterion; SC — Schwarz information
criterion; HQ — Hannan — Quinn information criterion.

Source: based on authors’ calculations using EViews 11.

Johansen cointegration test. Johansen cointegration test has been employed
to find out the presence of a long-run equilibrium relationship among the varia-
bles. An absence of a cointegration relationship among variables suggests that
such variables have no long-run equilibrium relationship and in principle, they can
wander arbitrarily far away from each other (Jansen, 1991).

From the Johansen cointegration test above, it can be seen from Table 4 that
the number of cointegrating relationships implied by trace test and maximum ei-
genvalue tests differ. The first and second trace statistics are greater than the criti-
cal value of the 5% significance level, which means that the first original null hy-
pothesis and second null hypothesis are rejected. Hence, it can be concluded that
two cointegrating relationships are existing among variables.

However, all Max — Eigen statistics’ values are lower than the critical value
of the 5% significance level, which means Max — Eigen statistics’ values are low-
er than the critical value of the 5% significance level which means that all Max —
Eigen statistics’ values are failed to reject the null hypothesis.

MUPOBOU PBIHOK KATIMTAJIA 289



Pandey M K., Sergeeva 1.G., Gudla V. 2021. RUDN Journal of Economics, 29(2), 278-298

Firstly, as per the cointegration test guideline, trace statistic is showing at
least two cointegration whereas Max — Eigen statistic suggests that there is no
cointegration relation present among variables. Which means, there is no long-run
association among variables.

Table 4
Johansen cointegration test based on trace statistic and Max — Eigen statistic
Date: 09/19/20 Time: 13:09
Sample (adjusted): 3/05/2020 9/11/2020
Included observations: 125 after adjustments
Trend assumption: Linear deterministic trend
Series: NSECP INREXCH BCOCP
Lags interval (in first differences): 1to 1
Unrestricted Cointegration Rank Test (Trace)
Hypothesized . I - I
No. of CE(s) Eigenvalue Trace statistic .05 critical value Probability
None* 0.145434 35.31276 29.79707 0.0105
At Most 1* 0.092346 15.66757 15.49471 0.0471
At Most 2* 0.028048 3.556109 3.841465 0.0593
Trace test indicates 2 cointegrating eqn(s) at the 0.05 level.
Unrestricted Cointegration Rank Test (Maximum Eigenvalue)
Hypothesized . Max — Eigen - .
No. of CE(s) Eigenvalue statistic .05 critical value Probability
None* 0.145434 19.64519 21.13162 0.0796
At Most 1 0.092346 12.11146 14.26460 0.1065
At Most 2 0.028048 3.556109 3.841465 0.0593

Max-eigenvalue test indicates no cointegrating eqn(s) at the 0.05 level

Note: * denotes rejection of the hypothesis at the 0.05 level; ** MacKinnon — Haug — Michelis (1999) p-values.

Source: based on authors’ calculations using EViews 11.

In other words, during the long-run movement, variables don’t move side by
side. Secondly, in order to select between the VAR and VEC models, it is also
important to consider the lag length. In this study, lag length 1 has been selected
and in order to employ the VEC model, reduction of one lag length is required
but, in this case, the optimal lag length is 1 and it is not possible to reduce lag
length any further. Therefore, in this study Vector Autoregression Model (VAR)
has been employed to perform statistical analysis.

Vector Autoregression Model (VAR). In this study VAR model has been
employed to examine the relationship between NSE 50 Stock Index Closing Price,
Exchange Rate, and Brent Crude oil Prices during the era of the COVID-19 crisis.
Empirical Equation of chosen variables for Vector Autoregression Model (VAR)
looks as follows:

NSECP = oy + X1, B; NSECP,_y + X5_, ®; NREXCH,_; + ¥_; ¢y BCOCP,_pp + gy ... (1)
INREXCH = o, + X5 B; NSECP,_y + X, ®; INREXCH,_j + Y_; @y BCOCP,_py + Uy, ... (2)

BCOP = o5 + XK, B NSECP,_; + XX, ®; INREXCH,_; + ¥X_, 9 BCOCP,_py + tz; ...~ (3)
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NSECP stands for NSE 50 Index, INREXCH stands for the currency ex-
change rate of Indian Rupee (INR) against the U.S. Dollar, BCOCP stands for
Brent Crude oil Price:

— the NSE 50 Stock Index Closing Price (NSECP) is a function of its own
lagged values and the lagged values of the Exchange Rate (INREXCH) and Brent
Crude Oil Prices (BCOCP);

— the Exchange Rate (INREXCH) is a function of its own values and the
lagged values of NSE 50 Stock Index Closing Price (NSECP) and Brent Crude
Oil Prices (BCOCP);

— the Brent Crude Oil Prices (BCOCP) is a function of its own lagged va-
lues and the lagged values of NSE 50 Stock Index Closing Price (NSECP) and
Exchange Rate (INREXCH).

Table 5
Vector Autocorrelation Model (VAM) result
Vector Autoregression Estimates
Date: 09/19/20 Time: 14:13
Sample (adjusted): 3/04/2020 9/11/2020
Included observations: 126 after adjustments
Standard errors in () & t-statistics in [ ]
NSECP INREXCH BCOCP
0.948469 -0.000129 0.000696
NSECP(-1) (0.04217) (6.3E-05) (0.00038)
[22.4911] [-2.05882] [1.85094]
91.02323 0.824977 0.420571
INREXCH(-1) (31.0330) (0.04604) (0.27676)
[2.93311] [17.9179] [1.51961]
12.43438 0.001148 0.898057
BCOCP(-1) (5.06845) (0.00752) (0.04520)
[2.45329] [0.15268] [19.8676]
-6786.976 14.41934 -34.92815
(o] (2530.80) (3.75481) (22.5704)
[-2.68175] [3.84023] [-1.54752]
R-squared 0.952720 0.858605 0.929880
Adj. R-squared 0.951557 0.855128 0.928156
Sum sq. resids 6455231 14.20930 513.4253
S.E. equation 230.0255 0.341276 2.051440
F-statistic 819.4593 246.9431 539.2946
Log likelihood -861.9658 -41.29597 -267.2901
Akaike AIC 13.74549 0.718984 4.306192
Schwarz SC 13.83553 0.809024 4.396232
Mean dependent 10133.89 75.17398 37.53048
S.D.dependent  1045.112 0.896631 7.653566
Determinant resid covariance (dof adj.) 21099.27
Determinant resid covariance 19152.93
Log likelihood -1157.552
Akaike information criterion 18.56432
Schwarz criterion 18.83444
Number of coefficients 12

Source: based on authors’ calculations using EViews 11.

An analysis of the Vector autoregression model in Table 5 with having 1 lag
length (p = 1) for each variable has three (f = 3) endogenous variables namely
NSECP, INREXCH, and BCOCP and the exogenous intercept C (d = 1). Hence,
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there are (fp + d = 4) predictors in each of the three equations in this VAR model.
Table 5 also shows additional information below the coefficient results.

The first part of the additional information of the VAR result shows stan-
dard OLS regression summary statistics at the bottom of the tables for the con-
structed empirical VAR equation. Moreover, the second part of the additional in-
formation consists of summary statistics for the VAR system as a whole. This sta-
tistical analysis provides additional information such as determinant of the resi-
dual covariance, log-likelithood, and associated information criteria, as well as
the number of coefficients.

Table 6 shows the result of the Granger Causality test, which is the next and
one of the most important tests in this study.

In the first part of Table 6, Granger Causal's null hypothesis states that the
lagged coefficient of INREXCH doesn't cause NSECP and the alternative hypoth-
esis states that the lagged coefficient of INREXCH has a casual effect on NSECP.

By looking at the Chi-Square (8.603129) and probability values (p = 0.0034 >.05),
it is quite clear that the null hypothesis has been rejected in this case which means
INREXCH has a causal effect on NSECP. Similarly looking at the Chi-Square
(6.018639) and probability values (p = 0.0142 >.05) for the lagged coefficient of
BCOCP, also rejects the null hypothesis that means BCOCP also has a causal ef-
fect on NSECP. Hence, the above result shows that both INREXCH and BCOCP
have a causal effect on NSECP in the short run.

Table 6
VAR Granger causality/block exogeneity Wald tests
VAR Granger Causality/Block Exogeneity Wald Tests
Date: 09/19/20 Time: 14:22
Sample: 3/03/2020 9/11/2020
Included observations: 126
Dependent variable: NSECP
Excluded Chi-sq df Prob.
INREXCH 8.603129 1 0.0034
BCOCP 6.018639 1 0.0142
All 15.11221 2 0.0005
Dependent variable: INREXCH
Excluded Chi-sq df Prob.
NSECP 4.238753 1 0.0395
BCOCP 0.023312 1 0.8786
All 9.445039 2 0.0089
Dependent variable: BCOCP
Excluded Chi-sq df Prob.
NSECP 3.425983 1 0.0642
INREXCH 2.309221 1 0.1286
All 4.015085 2 0.1343

Source: based on authors’ calculations using EViews 11.

In the second part of Table 6, the Granger causal's null hypothesis states that
the lagged coefficient of NSECP doesn't cause INREXCH and the alternative hy-
pothesis states that the lagged coefficient of NSECP causes effects on NSECP by
looking at the Chi-Square (4.238753) and probability values (p = 0.0395 >.05).

292 GLOBAL CAPITAL MARKET



Ianou M.K., Cepeeesa U.I'., I'yona B. Bectuuk PYIH. Cepusi: Dxonomuka. 2021. T. 29. Ne 2. C. 278-298

Hence, it is quite clear that the null hypothesis has been rejected in this case
which means NSECP has a causal effect on INREXCH. However, in the case of
the lagged coefficient of BCOCP, by looking at the Chi-Square (0.023312) and
probability values (p = 0.8786 <.05). the null hypothesis cannot be rejected which
means BCOCP doesn't have a causal effect on INREXCH in the short run.

Table 7
Estimation of equations using OLS

System: UNTITLED

Estimation Method: Least Squares

Date: 09/19/20 Time: 14:52

Sample: 3/04/2020 9/11/2020

Included observations: 126

Total system (balanced) observations 378

Coefficient Std. Error t-statistic Prob.

C(1) 0.948469 0.042171 22.49111 0.0000
C(2) 91.02323 31.03298 2.933113 0.0036
C(3) 12.43438 5.068447 2.453291 0.0146
C(4) -6786.976 2530.797 -2.681754 0.0077
C(5) -0.000129 6.26E-05 —-2.058823 0.0402
C(6) 0.824977 0.046042 17.91794 0.0000
C(7) 0.001148 0.007520 0.152683 0.8787
C(8) 14.41934 3.754808 3.840234 0.0001
C(9) 0.000696 0.000376 1.850941 0.0650
C(10) 0.420571 0.276762 1.519612 0.1295
C(11) 0.898057 0.045202 19.86763 0.0000
C(12) -34.92815 22.57044 -1.547518 0.1226

Determinant residual covariance 19152.93
Equation: NSECP = C(1)*NSECP(—1) + C(2)*INREXCH(-1) + C(3)*BCOCP(-1) + C(4)
Observations: 126

R-squared 0.952720 Mean dependent var 10133.89
Adjusted R-squared 0.951557 S.D. dependent var 1045.112
S.E. of regression 230.0255 Sum squared resid 6455231.0
Durbin — Watson stat 2.438506

Equation: INREXCH = C(5)*NSECP(-1) + C(6)*INREXCH(-1) + C(7)*BCOCP(-1) + C(8)
Observations: 126

R-squared 0.858605 Mean dependent var 75.17398
Adjusted R-squared 0.855128 S.D. dependent var 0.896631
S.E. of regression 0.341276 Sum squared resid 14.20930
Durbin — Watson stat 2.238693

Equation: BCOCP = C(9)*NSECP(-1) + C(10)*INREXCH(-1) + C(11)*BCOCP(-1) + C(12)
Observations: 126

R-squared 0.929880 Mean dependent var 37.53048
Adjusted R-squared 0.928156 S.D. dependent var 7.653566
S.E. of regression 2.051440 Sum squared resid 513.4253
Durbin-Watson stat 1.880537

Source: based on authors’ calculations using EViews 11.

The third part of Table 6, shows that the Chi-square and probability of
the lagged coefficient of NSECP is (3.425983) and (p = 0.0642 <.05), suggest
that the null hypothesis cannot be rejected that means the lagged coefficient of
NSECP doesn't have a causal effect on the dependent variable BCOCP. Similarly,
the lagged coefficient of INREXCH having a Chi-square value (2.309221) and
probability (0.1286 < .05) shows that the null hypothesis cannot be rejected which
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means INREXCH don't show any causal effect on the dependent variable BCOCP.
Hence, it is clear that both NSECP and INREXCH don't have a causal effect on
BCOCP in the short run.

In the next step, the Wald Coefficient test has been performed by formulating
an equation for each variable namely NSECP, INREXCH, and BCOCP, showing in
Table 7.

The first part of Table 7, shows coefficients, standard error, #-statistic, and
probability values and the second part of the table shows the equations of NSECP,
INREXCH, and BCOCP. Wald test has been deployed to examine whether coeffi-
cients have any causal effect on variables.

For the equation of NSE 50 Closing Price (NSECP), it can be seen that
the Exchange Rate (INREXCH) and Brent Crude Oil Price (BCOCP) take the co-
efficient 2 and 3 respectively and with having corresponding probability values
(0.0036) and (0.0146) probability values as well which are significant. Hence,
the null hypothesis has been rejected in both cases and INREXCH and BCOCP
show a causal effect on NSECP.

For the equation of Exchange Rate (INREXCH), it can be seen that the NSE
50 Closing Price (NSECP) takes the coefficient 5 with having corresponding
probability value of (0.0402) which is significant. Hence, the null hypothesis has
been rejected and, in this case, (NSECP) shows a causal effect on INREXCH.
On the other hand (BCOCP) takes coefficient 7 with having a probability value of
(0.8787) which is not significant. Therefore, the null hypothesis cannot be rejec-
ted. Consequently, (BCOCP) doesn't show a causal effect on (INREXCH).

For the third equation of Brent Crude Oil Price (BCOCP), it can be seen that
the NSE 50 Closing Price (NSECP) and Exchange Rate (INREXCH) take the coefti-
cient 9 and 10 respectively and with having corresponding probability values 0.0650
and 0.1295, which are not significant. Hence, the null hypothesis cannot be rejected in
both cases. Therefore, NSECP and INREXCH don’t show a causal effect on BCOCP.

In the next step, Pairwise Granger causality tests have been employed for
further analysis of the causal relationships among the selected macroeconomic
variables. Results in Table 8, shows a bi-directional causal relationship from Ex-
change Rate (INREXCH) to NSE 50 index (NSECP) and vice versa.

Table 8

Pairwise Granger causality tests
Pairwise Granger Causality Tests
Date: 09/19/20 Time: 14:49
Sample: 3/03/2020 9/11/2020
Lags: 1
Null Hypothesis: Observations F-statistic Probability Result
INREXCH does not Granger Cause NSECP 126 8.73708 0.0037 Reject
NSECP does not Granger Cause INREXCH 9.49714 0.0025 Reject
BCOCP does not Granger Cause NSECP 126 6.13013 0.0146 Reject
NSECP does not Granger Cause BCOCP 1.68790 0.1963 Accept
BCOCP does not Granger Cause INREXCH 126 5.07272 0.0261 Reject
INREXCH does not Granger Cause BCOCP 0.57771 0.4487 Accept

Source: based on authors’ calculations using EViews 11.
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Moreover, Table 8 result shows that Brent crude oil price (BCOCP) has
a unidirectional causal relationship to NSE 50 index (NSECP) and Exchange Rate
(INREXCH). However, NSE 50 index (NSECP) and Exchange Rate (INREXCH)
don’t show any causal relationship towards Brent crude oil price (BCOCP)

In the next step autocorrelation, the LM test has been performed to check
whether the chosen model suffers from autocorrelation problems or not.

Table 9
VAR residual serial correlation LM tests
VAR Residual Serial Correlation LM Tests
Date: 09/19/20 Time: 14:55
Sample: 3/03/2020 9/11/2020
Included observations: 126
Null hypothesis: No serial correlation at lag h
Lag LRE* stat df Prob. Rao F-stat df Prob.
1 14.22346 9 0.1146 1.600344 (9, 284.9) 0.1146
Null hypothesis: No serial correlation atlags 1to h
Lag LRE* stat df Prob. Rao F-stat df Prob.
1 14.22346 9 0.1146 1.600344 (9, 284.9) 0.1146

Note: * Edgeworth expansion corrected likelihood ratio statistic.

Source: based on authors’ calculations using EViews 11.

Table 9 exhibits the result of the autocorrelation LM test. The probability
value for lag 1 is 0.1146. This value is more than .05 and shows that this model
does not suffer from serial autocorrelation.

Conclusion

This study tried to examine the inter-relationship and dependency among ex-
change rates (INREXCH), Brent crude oil price (BCOCP), and stock market per-
formance (NSECP) in the context of Indian financial market performance during
the time of the COVID-19 crisis. These variables are analyzed using the Vector Auto-
regression (VAR) model, using 1 lag for each variable, with three coefficients. The VAR
results show that the exchange rate (INREXCH) and Brent crude oil price (BCOCP)
have a significant effect on the stock market performance (NSECP).

The percentage of increase in exchange rates (INREXCH) accounted for
an increase of 91.02% in the stock market index (NSECP). This result supports
the previous studies done by R. Aggarwal (1981) and M. Ibrahim (2001) suggesting
the positive significant effect of the exchange rate on the stock market performance.

The percentage of increase in Brent crude oil price (BCOCP) accounted for
an increase of 12.43% in the stock market index (NSECP). This result supports
the previous studies done by Prof. Hui-Ming Zhu (2010), K. Jain (2013) suggesting
the positive significant effect of crude oil price on the stock market performance.

Moreover, according to the Granger causality test, both the exchange rate and
crude oil have a causal effect on stock market performance. It can also be seen that
stock market performance shows a causal effect on the exchange rate which means
both variables have a bi-directional causal relationship with each other. However,
the crude oil price has a unidirectional causal effect on stock market performance.
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In light of this study, further research work could be undertaken by employing
the firm-level data of individual companies listed on NSE 50 (Nifty) and examining
the impact of exchange rates and crude oil prices on their stock performance.
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AnHHoTanumst. PaccMaTpuBaroTCsl ITyTU COBEPLICHCTBOBAHUS MHBECTUIIMOHHOIO PEryINPOBa-
HUS JIEITETIBHOCTH NTPO(ECCHOHATIBHOM CIIOPTUBHOM OpraHu3amy. VI3ydeHs! MOAXObl YYEHBIX U
HccenioBareNnieil B MUPOBOI SKOHOMHYECKOM MBICIH K JaHHOH mpobieme. OtMedeHa 3¢QexTis-
HOCTb IPO()ECCHOHAIBHOTO CHOPTa KaK BHJa SKOHOMHYECKOH JESTEIbHOCTU B CTPYKTYpPE HAIUO-
HaJIbHOM skoHOMUKH PecryOnmiku Benapyck. Ha ocHOBeE orieHKH SKOHOMUUYECKOH 3(h(heKTHBHOCTH
(hyHKIOHHpOBaHMS MPOGECCHOHATIEHBIX CIIOPTHBHBIX opraHmsanmii B Pecryonmvke benmapych, aHa-
7133 HOPMATUBHO-TIPABOBBIX AKTOB U 3apyOEKHOTO OIIBbITA MPEJIOKEHA METOUKA PEryIUpOBaHUs
MHBCCTHIMI B PasBUTHE MPOGECCHOHATFHON CIIOPTHBHOM OpraHM3alny, KOTOpasi BKIFOYAET MO-
JIeJIb MHBECTULIMOHHOTO PErYJIMPOBaHUsA Y METOJUUYECKUE PEKOMEHIALMH 110 MaKCUMU3ALMU J10X0-
JI0B. B oTiM4me oT cyliecTBYIOIEH NPaKTUKY BBICTPOEHA LIETIOCTHAS CUCTEMa, KOTOpasl yIUThIBAEeT
YIIPaBICHICCKUH, MAPKETHHIOBBIA, SKCIOPTHBIN, MH(OPMAIIIOHHO-TEXHOIOTMYECKUH, HHHOBAIH-
OHHBI M MHBECTUIIMOHHBIN MMOTEHIMAIBI MPO(eCcCHOHATBHON CIIOPTHBHOM opraHu3armu. [1pose-
JieHa arnpoOarys pa3paboTaHHOH METOIMKH JUI ONTHMI3ANHA HHBECTUIIMOHHOTO PErYIIMPOBAHUS
poGheCCHOHATBHON CIIOPTUBHOM OpraHM3alMy Ha MpeIMeT COOTBETCTBUS PEabHbIM PHIHOYHBIM
YCIIOBUSIM Ha mpumepe (yTOoIbHOTO Kity0a Beiciiel uru Pecryonuku benmapycs «axtepy» (Co-
JIATOPCK). Pe3yIbTaTsl MoKa3aiy IMOJI0KUATENBHBIA SKOHOMITIECKUH 3(PPEKT OpraHu3aliy 1 BEISIBH-
71 HANPABJICHYS [0 PA3BUTHIO MOACPKUBAIOIIUX €€ CETMEHTOB.

KioueBble c10Ba: HHBECTUIIMOHHOE PETYJIMPOBAHUE, MPOGECCHOHANBHBIN CIIOPT, MaK-
CHUMHM3AITHSI JOX0JI0B, MMHTAIMOHHOE MoJieiupoBanue, Pecriyonnka benapychb
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Abstract. The article discusses ways to improve the investment regulation of professional
sports organizations. The approaches of scientists and researchers in the world economic thought to
the problem under study are considered. The effectiveness of professional sports as a type of eco-
nomic activity in the structure of the national economy of the Republic of Belarus is noted. Based on
the assessment of the economic efficiency of the functioning of professional sports organizations in
the Republic of Belarus, the analysis of normative legal acts and effective foreign experience,
a method of effective regulation of investments in the development of a professional sports organiza-
tion is proposed, which includes a model of investment regulation and methodological recommenda-
tions for maximizing income. In contrast to the existing practice, a holistic system has lined that takes
into account the management, marketing, export, information technology, innovation and investment
potentials of a professional sports organization. The carried out tested developed methodology for
optimize the investment regulation of a professional sports organization on the subject for compli-
ance with real market conditions on the example of the football club of the highest League of
the Republic of Belarus “Shakhtyor” (Soligorsk), the results showed a positive economic effect of
organization and revealed directions for the development of its supporting segments.
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BBepeHue

B coBpeMeHHBIX YCIOBHAX pa3BUTHUS cOLlMyMa MPO(ecCHOHANBHBIN CIOpPT
KaK BHUJI DKOHOMHUYECKOU ACSITEILHOCTH MOKHO CYMTATh MOTECHIMATBHOU cepoit
BJIO’KEHUSI MaTE€pPHAJIbHBIX, TPYAOBBIX M (PUHAHCOBBIX PECypcoB, KOTOPHIMU pac-
MOJIATal0T CYObEKTHl HAIIMOHATHHONW DKOHOMUKH.

C pa3BUTHEM PBIHOYHBIX OTHOIICHHA B WHIYCTPUU MPOPECCHOHATHHOTO
criopTa, d3QPEeKTUBHOCTh MHBECTHUIIMNA B Pa3BUTHE ACSITEILHOCTU MPOQPECCHOHATb-
HBIX CTIOPTUBHBIX OpPraHU3alMi M MX SKOHOMHYECKas 1EeJIeCO00pPa3HOCTh UMEIOT
nepBoouepeHoe 3HaueHue. [1ocTosHHO pacTylas KOHKYPEHLMs B JAHHOU Cpee
BBI3BIBACT HEOOXOAUMOCTh Y TTPO(ECCHOHATBLHBIX CIIOPTHBHBIX OpPTaHU3aIUN HC-
MOJIb30BaTh 0OJIEe COBEPILIEHHBIN MOAXO0 A UX JEATEIbHOCTH.

IIpu orpaHM4YeHHOCTH PECYPCOB, B TOM YHUCJIE U IKOHOMHYECKHUX, BOMPOCHI
COKpAIlIEHUS] U3JIepKEK, PeHTA0eIbHOCTH OopraHu3anuu u 3¢G(HEeKTUBHOCTH ee
CErMEHTOB JIOXOJIOB NMPHU UMHTEHCUBHO MEHSIOMIUXCS YCIOBUSAX OM3HEC-CPEIbl HO-
CAT aKTyaJbHBIN XapakTep.
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Heo0xoauM HOBBII B3IV Ha CUCTEMY MHBECTULIMOHHOTO PETYJIMPOBAHUS
JeSITeIbHOCTH MTPO(GECCHOHATFHON CIIOPTUBHOM OpraHU3allny, pa3padoTKy COBpe-
MEHHBIX METOANYECKHX MOAXO0J0B K aHAJIU3y U MPOrHO3UPOBAHHIO 3P (EKTUBHO-
CTH (OPMHUPOBAHUS U pacCIpeeICHNs NHBECTULIUOHHBIX CPEJICTB.

0O030p nuTepaTypbl

K nacTosimieMy BpeME€HM B MHUPOBOW SKOHOMHUYECKOW HAYKE, COBMECTHBIM
YCUJIMSIM YUEHBIX U HCClieioBaTeNeil 13 MHOTMX CTpaH MUpa, ObUIM CUHTE3UPOBA-
HbI 3HaHMS U OMBIT B MEXIUCIUIUIMHAPHBIX 00JIACTAX ISl pa3BUTHS UCCIIEI0Ba-
HUH, TOCBSIIEHHBIX HHBECTULIMOHHOMY PETYIUPOBAHUIO MPO(ECCHOHATBHBIX CIIOP-
THUBHBIX OpraHU3aLAN.

PaccmarpuBaemyto npoOneMaTHKy HNOJUEPKHYJ B CBOMX paboTax ydeHbIH
CILIA, npodeccop Cemyn Yanr (Yausepcurer OxHoi AnmabaMsbr), OH JTaJl OIEH-
Ky 9KOHOMUYECKOMY MOTEHIMATy (yTOONBHBIX MPOTrpaMM Ha COBPEMEHHOM 3Ta-
me, OTMETWIT yNIeJbHBIA Bec mpsMbIX pacxonoB B Hux (Chang, Canode, 2002).
Jlxeiime ['magnen (MaccadyceTckuil YHUBEPCUTET) COBMECTHO € Ipodeccopamu
Pugapnom Upsuaom (YauBepcurer Membuca), Jxopmxem MumHom (Maccauy-
ceTckuil yHuBepcuter) U YuibimoM CattoHoM (FOxHO-Dnopuackuil yHuUBepCcu-
TET) Ha OCHOBE KOHILIENUWU OpeHJa MPEeIIPUHSIN MOMBITKY YIYYIIMTh UMUK
CHOPTUBHON OpraHM3alluu M MOBBICUTH ypoBeHb ee noxona (Gladden, Milne,
Sutton, 1998). dxo031s Makccu (YuauBepcutet pekcens) pa3paboran Moaelb
ynpasieHus 3 peKTUBHOCTBIO CIOPTUBHOM accoumarmu (Maxcy, 2013).

Kanaockuii yuensiit, mpodeccop [xoan Makiun (YHUBEPCUTET TOJIHUHBI
@paeiizep), CBOM HayuHbIe MHTEPECHI CBsI3a/la CO CTPATETMYECKUM YIpPaBIECHUEM
MIPOU3BOUTENIBHOCTHIO B MPO(ECCHOHATIBHOM CIIOpPTE, MPOBENa CPaBHUTENIbHBII
aHanu3 3(p(H)EeKTUBHOCTU METOJIOB YIIPABIEHHUS B KOMMEPUYECKHX U IOCYAapCTBEH-
HBbIX OpraHu3anusix CHOpTHUBHOM oTpaciu Kananel, BbIsIBUIIA €€ HEAOCTaTKU
(MacLean, 2009). Ona coBmectHO ¢ Maptoii bapuc u Jlaypoii Kazenc (YHuep-
cutet bpoka) u3yyanu cucteMy CTpaTerMuecKkoro COTpyJHHYECTBAa MEXY CIIOp-
TUBHBIMHU OpraHu3anusMu B Kanane, BBISIBHIIM psiJl HEJOCTATKOB, TAKUX, KaK He-
BBICOKHMI ypOBEHb B3aUMOJICHCTBUS CIIOPTUBHBIX OpPraHM3alMi M moTpedureneit
(Cousens, Barnes, MacLean, 2012), paccmaTtpuBaiu MOJUTHKY YCHUJIEHHS B3au-
MOJIEUCTBUS MEXIY CIIOPTUBHBIMU OpraHU3aLUsIMU KaK CPEJCTBO AJIS CO3JaHMs
6onee A3(pPEKTUBHON CHCTEMBI, a TaKXKEe BBIIBUIIM, YTO TeOpHUsl ceTel (hoKycupy-
€TCsl Ha B3aMMOCBSI3U OPTraHU3alUU C YYETOM CTPYKTYPHBIX, COLUANBHBIX U KO-
HOMHYECKHX CBsA3el koomepaTuBHoro noseneHus (MacLean, Cousens, Barnes,
2011). B cBoro ouepens Jlaypa Kasenc, Bmecte ¢ npodeccopom TpeBopom Ciiak
(AnpOepTCcKHil YHUBEPCUTET), MPOAHAIM3UPOBAIN OPTaHU3ALMOHHYIO 3BOIIOIHIO
CEBEpPOAMEPUKAHCKUX HALMOHAJBHBIX JIUT U PE3yJIbTaThl OKAa3aIH, YTO IJIaBHbIE
u3MeHeHHs B 3(QPEeKTUBHOCTh (PYHKLMOHUPOBAHUS BHECIU MpeoOpa3oBaHUE HH-
CTHTYIIMOHATILHONH OCHOBHI W CTpyKTyphl ympasneHust (Cousens, Slack, 2005).
JIrocu Tubo (Yuusepcurer bpoka) u npodeccop Tpeop Crak (AnbOepTckuit
YHHUBEPCHTET) pa3pabotanu 0a3y ajisl M3y4eHHs CTPATETMH B HEKOMMEPYECKHX
CIOPTUBHBIX OpPraHU3alMsAX [0 JBYM HalpaBJICHUSM: IporpamMma MpHUBJIEKaTelb-
HOCTH M KOHKypeHTocrmocoOHocTr (Thibault, Slack, Hinings, 1993). IIpodeccop
Teppu Xarreptu (YHusepcurer HoBoro bproHcynka) mpeioxun kuOepHeTHye-
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CKYIO CTPaTerni0 COBEPIICHCTBOBAHUSI OPTaHU3AIIMOHHOTO YIPABIEHUS Ha OCHO-
Be MH(MOPMAIMOHHON CUCTeMBI B ipodeccuonansHoM criopte (Haggerty, 1988).

VYuenslit u3 I epmanuu, npopeccop Marruac Kpaken (bonHckuii yHuBepcu-
TET), paCCMaTPHUBAJ ONITUMAIILHOE PACIIpe/IeNIeHHE JOXO00B B MPOPECCHOHATLHON
cnoptusHoit nure (Krakel, 2007). Umanvsancxuii yaensiid, YMo6epto Jlaro (bonon-
CKUH YHUBEPCHUTET) COBMECTHO C Y4YeHBIMU M3 Anenuu, mpodeccopamu Podom
CummoncoMm (Jlankactepckuil yHuBepcuteT) u Crepanom [lumancku (Mmmep-
ckuit koJutek JIOH0HA), TPEIOKIIN YKECTOUeHHE (PMHAHCOBOTO PETYJIUPOBa-
HUSL PECTPYKTYpH3AIMH KOHKYPEHIIMH C IIeNIbI0 00JerdyuTh (MHAHCOBOE Opems,
B YaCTHOCTH, UIs1 YOBITOUHBIX KiTyOoB (Lago, Simmons, Szymanski, 2006), koTo-
phie, B CBOIO odepenb, coBMecTHO ¢ babGarynae bypaumo (Jlankactepckuii yHU-
BEPCHUTET) OTMETHIIN YpEe3MEPHBIE pacXoibl Ha 3apabO0THYIO TUIATy MPOodecCHOHAITb-
HBIX CHOPTCMEHOB, BIMSIOLIME Ha (PMHAHCOBYIO HECTaOWJIBHOCTH KiIyOoB (Buraimo,
Simmons, Szymanski, 2006). I peveckue yaensie, AHnpec AHIpuKoIyioc (Orei-
ckuii ynuBepcurer) u Hukonaoc KaiiMenakuc (AQUHCKUI YHHUBEPCUTET SKOHO-
MUKU B OHM3HEca) aHAIM3UPOBAIH (PMHAHCOBO-DKOHOMHUYECKHE TOKA3aTelNH Jes-
TEIBHOCTH MPOGECCUOHATFHON CIIOPTUBHON OpraHM3alluy C TOMOILLI0 MHOTOMEp-
HOTO MOJXO0/a, aKIIeHT ObUI clieJlaH Ha HemaTepuanbHble akTuBbl (Andrikopoulos,
Kaimenakis, 2009).

Topmyeanvcxuti yaensiid, Kapnoc bappoc (Texandeckuii yauBepcuret Jluc-
caboHa) MpeACTaBUI CTPATETUIO COBEPILIEHCTBOBAHUS YIIpaBJIeHUS (DPUHAHCOBOM
NesATeTbHOCTHIO Kiy0oB (Barros, 2006), ncnons30Ball 5)KOHOMETPUIECKHUE MOJIEITH
JUIST OIEHKH 3(P(HEKTUBHOCTH NESITEIHHOCTH MpodecCHoHaTbHBIX (DYTOOTBHBIX
KITyOOB, OTMETUI HEOTHO3HAYHOCTH MoKa3aTenei 3pPeKTuBHOCTU B AHTTTUHCKOM
npembep-nure (Barros, Leach, 2006). @unckuii ucciaenoBatels, mpodeccop [acu
Kocku (YuuBepcuter MIOBSCKIONSA), TpOBed aHATH3 >PGhEKTHBHOCTH (GHHCKUX
npodeccroHaNbHBIX CIIOPTHUBHBIX OpPTaHU3alUN U BBISBUI, YTO OCOOEHHOCTH (-
(EeKTUBHOCTH BO MHOTOM OBIIHM CBSI3aHBI C YHCIEHHBIM COCTaBOM, HJI€OJIOTHYE-
CKOM HaIpaBJICHHOCTHIO M opranu3anuoHHoi cpensl (Koski, 1995). Yuensrit /Ja-
Huu, ipopeccop Onmusep byasuncku (Yuusepcuter KOxHoi [lanun), ananusupo-
BaJI CIIOPTUBHYIO OM3HEC-cpeny B EBporeiickoM coro3e, a IMEHHO, PEryJIHpoBa-
HUE AESTENbHOCTH CIOPTUBHBIX OpraHU3aluii, TYPHUPOB, JIUT, YEMIHOHATOB M
OTMETHUJI TIOJIOKUTENBHBIE U OTPUIATENIbHBIE CTOPOHBI B HACTOSIIIIEM PETYIMPOBa-
uuu (Budzinski, 2012).

Uccnenosatens u3 Poccuu V.A. Kouernn pa3paboTan METOIUKY yIpaB-
JICHUECKOTo yuyeTa (popMHpOBaHUS M KCIIOJIb30BAHUS MCTOYHUKOB (PUHAHCHPOBA-
HUS JESITETHbHOCTH TPOQEeCCHOHATIBHBIX CIIOPTUBHBIX opranm3anuii (KoBuerws,
2010). O.B. JlykuHoBa 000CHOBaJIa METOJIUKY aHAJIN3a WHBECTHIIMI B KOHTPAKTHI
WUTPOKOB U pa3paboTana CXeMy KOMIUIEKCHOTO PKOHOMHYECKOTO aHajiu3a Jes-
TeNbHOCTH (PyTOONBHOTO KiTy0a, OTIMYAIONIYIOCS OT M3BECTHBIX IMOJIXOAOB y4e-
TOM pe3yJbTaTOB TpaHC(EpPHOU NEATEIBHOCTH U OLEHKON BIMSIHHS CIIOPTUBHBIX
pEe3yNbTaTOB Ha IIeNieBble MOKa3aTeNu (PMHAHCOBO-DKOHOMUYECKOTO MOJIOXKEHHS
crioptuBHOM opranuzanuu (JIykunosa, 2012). A.B. T'onryHoBa onpezaenuia Bius-
HUE TIOJUTHKU B 00JIACTH y4yeTa MHBECTULIMN B YEJIOBEUECKUN KamuTald Ha MoKa-
3aTeny AeATeIbHOCTH CIOPTUBHBIX OPTaHH3aIMil C TOMOIIBIO MapaMeTPUUECKUX
Y HeMapaMeTpuiecKkux MeTo10B ananu3a (I'omryHosa, 2014).
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He ymanss BpICOKOI 3HAYMMOCTH TPEJICTABICHHBIX PE3yIbTaTOB UCCIEO-
BaHUM, HEOOXOJUMO OTMETHUTH, YTO BOIPOCHI MOBHIIICHUS YPHEKTUBHOCTH PETY-
JUPOBAHUS MHBECTHIIMNA MpodeccroHalbHON CIIOPTUBHON OpPraHU3alMK Ha CETo-
THSITHUW JI€Hb U3YYEHBI HE B MOJIHOM oObeMe. HeoOxommMocTs pemieHus 00o-
3HaYEHHOW MPOOJIeMBbI MPOAUKTOBAHA PA3BUBAIOIIMMUCS 3aKOHAMU PHIHKA UHY-
CTpur POo(HeCCHOHATLHOTO CIIOPTA.

OueHKka 3KOHOMU4YecKkon 3pPeKTUBHOCTUN PYHKLMOHUPOBAHUS
npodeccuoHanbHbIX CMIOPTUBHbIX OpraHu3auum

WHTerpupoBaHHOE peryivpoBaHue NMpo(ecCHOHAIBHOIO CHOpPTa KaK BHJIA
SKOHOMHUYECKOH JESITeIbHOCTH OCYILECTBIISIETCSI BCEMHU KIIIOUEBBIMU (DYHKIIMOHE-
pamu (criopTHBHBIE (elepaly, acCOoLUUalny, JUTH, areHTCTBa, MpoQecCHoHab-
HBIE KITyOBI U Ap.) JaHHON CHCTEMBI, @ TAKXKE C TOMOIIBIO HCIIOIB30BAHMS €€ MaTe-
PHATBHO-NIPOU3BOICTBEHHBIX JIEMEHTOB (CIIOPTHBHBIE OpPraHU3alluM, CIIOPTHBHBIE
COOpY’KEHUS U T.I1.), KOTOpbIe NPUHAAJIEKAT K pa3HbIM BUAAM 3KOHOMUYECKOH Jie-
ATEIBHOCTH U HAIIPABJICHBI HA CO3/IaHUE €AMHBIX XO35HCTBEHHBIX KOMIIJIEKCOB.

[IpoBeneHHbIM qeTaTbHBIN aHATN3 TPOGECCHOHATBHOTO CIIOPTa O Crienugude-
CKMM TpH3HAKaM OTpacii MO3BOJISIET B MOJIHOM Mepe JaTh OLEHKY 3((eKTUBHOCTH
€ro Kak BHJa 3KOHOMUYECKOH JESTENbHOCTU B CTPYKTYPE HAIMOHAIBHOM SKOHOMUKHU
PecnyOmuxu benapych (Tabmmia). Ha ocHOBe Moimy4eHHBIX JaHHBIX, CIIEAYET OTMETUTD
CTaOWJIbHYIO TIOJIOKUTENIbHYIO IMHAMUKY Pa3BUTUSI MHAYCTPUU MPOPECCHOHAIBHOIO
CIIopTa IO BCEM IOKA3aTelIsiM, YTO, B CBOIO OUEpPE/lb, MOXKET CBUAETENLCTBOBATH 00 €
3¢ GEKTUBHOCTH B CTPYKTYPE HAIIMOHATBbHOW SKOHOMUKH Pecryommku benapych.

Tabnuuya

A PPeKTUBHOCTb NPOPECcCUOHANBHOIO CNOPTa Kak BUAa 9KOHOMUYECKO AeaTeNIbHOCTU
B CTPYKTYpe HauMoHaJibHOI 9KOHOMUKU Pecnybnuku Benapycb

KonuuyecTtBeHHblE
nokasatenu

OCHOBHbIE
cneunduyeckmne npuaHaku

AP PEeKTUBHOCTb B CTPYKTYpE
HaLMOHaNbHOW 3KOHOMMUKN

176,5 TbiC. yqawmxcs
1 4 TbiC. NpOdEeCcCnoHanbHbIX
crnopTcMeHoB A5t 46 cOOpHbIX
komaHz Pecnybnuku Benapycb

43,2 % ot 6roaxeTa
dU3NYECcKom KynbTypbl U cnopTa

MaTepuranbHO-TexHn4eckas

6a3a 1 OCHaLLEHME 23,33 TbiC. cOOpy>XeHnn

BiopxeTHble acCUrHoBaHUs 75 MnH pyo.

5 ypoBHel rocyfapCTBEHHOIO
1 2 06LECTBEHHOIO
perynMpoBaHusi

TecHoe COTPYOHUYECTBO

YnpasneHune
c 5 oTpacnamm

7 PbIHKOB TOBApOB 25,2 % noteHumanbHbIX

MpoayKT NPOn3BOACTBEHHON
LesATeNbHOCTH

(npoaykToB, ycnyr):
2,34 MNH 3aHMMaIOLLMXCA

notpebutenen
OT BCEro HaceneHus

Kagposbli noTeHuman

29,19 Tbic. pabOTHMKOB

1 % OT 3aHATOro0 B 9KOHOMUKE

HacenieHna

HemoyHuk: cobecTBEHHas pa3paboTka Ha OCHOBe aHanu3a gaHHbix: 06 yTeepXxaeHun MocyaapcTBeHHOM
nporpaMmbl pasBuTusa GU3NYECKom KynbTypbl 1 cnopTta B Pecnybnuke Benapycb Ha 2016-2020 rogbl: no-
craHoBneHne Coeeta MuHucTpoB Pecnybnunkm Benapyck ot 12.04.2016 r. Ne 303 // STAJIOH. 3akoHoaaTensCTBO
Pecnybnukn Benapycb / HaumoHanbHbIn LEHTP npaBoBoi nHdbopmauun Pecnybnukmn Benapycb. MUHCK,
2016; O pecnybnukaHckom Broaxete Pecnybnukn Benapyck Ha 2020 roa: 3akoH Pecny6nuku Benapycb oT
16.12.2019 r. Ne 269-3 // BTAJIOH. 3akoHopmaTenbcTBO Pecnybnuku Benapycb / HaumMoHanbHbI LEHTP
npaBsoBon UHdopmaumn Pecnybnukn Benapycb. MuHck, 2020; O ¢uanyeckon KynbType 1 cnopTe: 3akoH
Pecny6nukn Benapycb ot 04.01.2014 r. Ne 125-3: B pen. 3akoHa Pecnybnukn Benapyce ot 09.01.2018 r.
Ne 92-3 // KoHcynbTanTtMmioc. Benapyck / OO0 «KOpCnekTp»; HaunoHanbHbIN LEeHTP NpaBoBOi MHdopMaumm
Pecny6nukn Benapycb. MuHck, 2018; Ctatuctudeckuin exxerogHuk 2020 / HaumoHanbHbI CTaTUCTUHECKUIA
komuteT Pecnybnukm Benapycb. Munck, 2020. 71 c.
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Table

Efficiency of professional sports as a type of economic activity
in the structure of the national economy of the Republic of Belarus

Efficiency in the structure
of the national economy

176.5 thous. pupils
n 4 thous. professional athletes
to 46 national teams
of the Republic of Belarus

43.2% of the budget
of physical culture and sports

The main specific signs Quantitative indicators

Material and technical

base and equipment 23.33 thous. constructions

Budget allocations 75 min rubles

5 levels of state
and 2 of public regulation

7 markets of goods
Product of production activity (products, services):
2.34 min participating

Management Close cooperation with 5 industries

25.2% of potential consumers
from the entire population

1% from the population

Human resources potential 29.19 thous. employees employed in the economy

Source: own development based on data analysis: National Center for Legal Information of
the Republic of Belarus. (2016). On the approval of the State Program for the Development of Physical
Culture and Sports in the Republic of Belarus for 2016-2020: Resolution of the Council of Ministers of
the Republic of Belarus No. 303 of 12.04.2016. The Standard. Legislation of the Republic of Belarus. Minsk.
(In Russ.); National Center for Legal Information of the Republic of Belarus. (2020). On the Republican
Budget of the Republic of Belarus for 2020: Law of the Republic of Belarus No. 269-Z of 16.12.2019.
The Standard. Legislation of the Republic of Belarus. Minsk. (In Russ.); YurSpektr LLC, National Center for
Legal Information of the Republic of Belarus. (2018). About physical culture and sports: The Law of
the Republic of Belarus of 04.01.2014 No. 125-Z: As amended by the Law of the Republic of Belarus of
09.01.2018 No. 92-Z. Consultant Plus. Belarus. Minsk. (In Russ.); National Statistical Committee of the Re-
public of Belarus. (2020). Statistical Yearbook 2020. Minsk. (In Russ.)

Bricokuii ypoBeHb KaMTaJI0EMKOCTH MPO(PECCHOHATBHOTO CIIOpTa KaK BH-
Jla 5KOHOMHUYECKON AESITebHOCTH 00YCIOBUI IMHAMUYHYIO POJIb TOCYJIapCTBa B
MHBECTUPOBAHUM HanOosee MOTEHIMAIBHBIX (KOMaHAHBIX) BUJIOB MpodeccroHalb-
HOTO CIIOPTA, CPEId KOTOPBIX JUAUPYIOLIYIO O3HUIMIO B MUPE 3aHUMAET (yTOoI.
B Pecny6nuke benmapych Takue BIIOKeHHS B MpOdeCCHOHAIBHBIE CIIOPTHBHBIC
OpraHu3alyy, KaK MpaBuiIo, 0Aa3UpyIOTcs Ha 0€3BO3ME3THOM NPHUHLMUIE U HEe obec-
MEYMBAIOT UX CAMOOKYTaeMOCTb.

Jlnis Gosee HArJIAHOTO MPEJCTABICHUS O COCTOSIHUN OOKETOB npodeccH-
OHAJILHBIX CHOPTUBHBIX opranm3zauuii Pecriyonuku benmapyce mpoBenem anamus
MOJIOKEHMS Jien B BhIciIed (yTOonpHON aure ctpansl (puc. 1). Kak MoxHO BH-
JIeTh U3 TPEACTABICHHON AHarpaMMbl, B MOCIEAHNUE TO/IbI HAOMIOIAETCsl TEHICH-
LU K CHIDKEHUIO OFOJKETHBIX aCCUTHOBAaHUM B MPO(ECCHOHANBHBIX CIIOPTUBHBIX
opranuzanusax juru. Jlums yerBepka nuaepos (BATD, Iunamo (bpect), unamo
(Mumnck), [llaxTep) AeMOHCTPHPYET CTAOMIBHYIO OIOKETHYIO MOJTUTHKY. OTMe-
M, 4T0 BATO n laxTep npu miaHUPOBAaHUU CBOETO OIOJKETa HE YUHUTHIBAIOT
BO3MOXXHOCTH TIOJyY€HUS! JOXOJOB OT ydacTUsi B €BpOKyOKax, KOTOPbIE€ MOTYT
COCTABJISTh 3HAYNTEIBHYIO YacTh OO KEeTa KITyOOB.

Haubonpmyto yacts BATO u Illaxtep 3apabaTbiBaloT caMu, HE PaCCUUTHI-
Bas Ha BBIACIICHHS U3 FOCYIapCTBEHHOI'O OIO/KETa, a TaKKe 3TO €AMHCTBEHHbIE
KITyOBI B CTpaHe, KOTOPBIE MOTYT OTKa3aTbCsl OT OIOHKETHOrO (pMHAHCHPOBAHUS
BOOOIIE U UMEIOT YETKYIO TpaHcepHyto cTpareruto. Aunamo (Munck) u Junamo
(BpecT), HampoTUB, MOKHO CYUTATH JIMACPAMH IO PacxoaM OIOKETHBIX CPEICTB
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Ha TpaHC(EpHYIO MOJUTHKY. DKOHOMUYECKOE TMOJI0KEHNE OCTAJIbHBIX KIIyOOB JIH-
T SIBJIIETCS B IOJHOM Mepe HepeHTa0eIbHBIM.
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Puc. 1. AnHamuka 6ioaxeTta npodeccmoHanbHbix dyT60NbHbIX opraHusaumin Pecnybnukm Benapycb
Ha 2016-2020 rr., maH gonn. CLLA
Figure 1. Dynamics of the budget of professional football organizations of the Republic of Belarus
on 2016-2020, min USD

UemoyHuk: cobcTBeHHas pa3paboTka Ha OCHOBe aHanm3a AaHHbix: biopxeTtsl Y6 3a 2019 rop //
Tribuna.com. URL: https://m.by.tribuna.com/tribuna/blogs/lacerta/2734392.html?utm_source=vk&utm_medium=
flagman&utm_author=san&from=button-back (nata obpatieHus: 28.02.2020); Kakumun 6ynyT 60mxeTsl KiyboB
BbicLLen nurn B ce3oHe 2016 // Tribuna.com. URL: http://by.tribuna.com/tribuna/blogs/editors/904189.html
(naTa obpaweHms: 11.10.2019); CpeaHuii GogxeT kiyba Bbicwwen nurn — okono 1,5 munnvoHa gonnapos //
Mpeccbon. URL: https://www.pressball.by/pbonline/football/83771 (nata obpawerus: 21.07.2017).

Source: own development based on data analysis: Budgets of the Belarusian Championship for 2019.
Tribuna.com. Retrieved February 28, 2020, from https://m.by.tribuna.com/tribuna/blogs/lacerta/2734392.
html?utm_source=vk&utm_medium=flagman&utm_auth or=san&from=buttonback; What will be the budgets
of major league clubs in the 2016 season. Tribuna.com. Retrieved October 11, 2019, from http://by.tribuna.com/
tribuna/blogs/editors/904189.html; The average budget of a major league club is about $ 1.5 million.
Pressball. Retrieved July 21, 2017, from https://www.pressball.by/pbonline/football /83771

B ctpanax ¢ pa3BUTBIM PBIHKOM CIHOPTUBHOT'O MPOAYKTa CUTyallls B KOpPHE
OTJIIMYAETCS, O UeM MOXKET CBUIETEIHCTBOBAThH MPOTPECCUBHBIN POCT 10XO/I0B Be-
OyIMX Hpo(ecCHOHAIbHBIX CIOPTUBHBIX OpPraHM3alUid Ha MeEXAYHapoJIHOMN
apeHe. PaccMOTpuM IMHaMUKY CaMbIX MPUOBUIBHBIX MPOQPECCHOHATIBHBIX (YT-
OOJILHBIX OpraHU3alMi MUpPa B pazpese mo cermMeHTam qoxonos Ha 20162020 rr.
(puc. 2).

Kak BUAHO M3 TpeACTaBICHHON AUarpaMMmbl, POopEeCCHOHATBHBIE CITOPTHB-
HbI€ OPraHM3aLUU UMEIOT MOCTOSHHBIN CTaOMJIBHBIH BEKTOP B NPHYMHOXEHHUU
J0XOZIOB, B OTJIMYME OT KiIyOoB PecrnyOnmku bemapyck. 3a oTueTHBIN mepuon
HaOJII0AAeTCs 3HAUUTENbHBIN IPUPOCT JOXOJ0B, 0COOYIO POJIb UTPAIOT JOXOBI OT
MPOAAXKH MpaB HA TPAHCIALMIO MaT4yel. Y mpodeccuoHaIbHBIX CIIOPTUBHBIX Op-
ranuzanuii EBpornsl umeercss OOMBINON MOTSHITHAN ISl Pa3BUTHS 3a MpeeIaMu
CBOUX PBIHKOB.
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L] Z[OXOI[LI OT MPOBEACHUS Maryeir ™ HOXOZ[BI OT IIpaB Ha TPAHCISAINA u KOMMep‘IeCKI/Ie JOXOJbI

Puc. 2. lnHamuka cambix NpubbInbHbIX NPOdecCroHanbHbIX GYTOONbHBIX OpraHn3aLmin Mmpa
B pa3pese no cermeHTam goxonos Ha 2016-2020 rr., MaH eBpO
Figure 2. Dynamics of the most profitable professional football organizations in the world
by revenue segment on 2016-2020, min EUR

UemoyHuk: cobcTBeHHas pa3paboTka Ha OCHOBe aHanm3a AaHHbix: Deloitte Football Money League
2016 // Deloitte. URL: http://www2.deloitte.com/content/dam/Deloitte/uk/Documents/sports-business-
group/uk-deloitte-sport-football-money-league-2016.pdf (accessed: 17.02.2016); Deloitte Football Money
League 2017 // Deloitte. URL: https://www2.deloitte.com/content/dam/Deloitte/It/Documents/finance/LT_
deloitte-football-money-league-2017.pdf (accessed: 12.02.2017); Deloitte Football Money League 2018 //
Deloitte. URL: https://www?2.deloitte.com/content/dam/Deloitte/global/Documents/Consumer-Business/deloitte-
uk-sbg-dfml-18.pdf (accessed: 07.02.2018); Deloitte Football Money League 2019 // Deloitte. URL:
https://www?2.deloitte.com/content/dam/Deloitte/global/Documents/Consumer-Business/gx-deloitte-football-
money-league-2019.pdf (accessed: 27.01.2019); Deloitte Football Money League 2020 // Deloitte. URL:
https://www2.deloitte.com/content/dam/Deloitte/uk/Documents/sports-business-group/deloitte-uk-deloitte-
football-money-league-2020.pdf (accessed: 15.01.2020).

Source: own development based on data analysis: Deloitte Football Money League 2016. Deloitte. Re-
trieved February 17, 2016, from http://www?2.deloitte.com/content/dam/Deloitte/uk/Documents/sports-
business-group/uk-deloitte-sport-football-money-league-2016.pdf; Deloitte Football Money League 2017.
Deloitte. Retrieved February 12, 2017, from https://www?2.deloitte.com/content/dam/Deloitte/It/Documents/
finance/LT_deloitte-football-money-league-2017.pdf; Deloitte Football Money League 2018. Deloitte. Re-
trieved February 7, 2018, from https://www2.deloitte.com/content/dam/Deloitte/global/Documents/
Consumer-Business/deloitte-uk-sbg-dfml-18.pdf; Deloitte Football Money League 2019. Deloitte. Retrieved
January 27, 2019, from https://www2.deloitte.com/content/dam/Deloitte/global/Documents/Consumer-
Business/gx-deloitte-football-money-league-2019.pdf; Deloitte Football Money League 2020. Deloitte. Re-
trieved January 15, 2020, from https://www2.deloitte.com/content/dam/Deloitte/uk/Documents/sports-
business-group/deloitte-uk-deloitte-football-money-league-2020.pdf.

Pean Maapuza OGosblie necsaTd JeT MOAPsA MOATBEP)KIAAET CTaTyC CaMoOM
(DMHAHCOBO YCIENTHONW MPOQECCHOHANBHON CIIOPTUBHON OpraHU3allid B MUPE.
Ero BbICOKME CIIOPTUBHBIE MOKA3aTENN B TIOJHON MEpe COOTBETCTBYIOT IKOHOMHU-
geckuM. Ho cpenn MUpOBBIX (yTOOJNBHBIX KIIYOOB CTOMT BBLACTUTH d(D(PEKTHB-
HOCTh OM3HEC-MOJeNU aHrauiickoro kiyba Mandecrep HOnaiiten, koTopslii me-
peMecTUIICs Ha MIEPBYIO CTpouKy peitunra B 2017 Tomy, YKpEen CBOIO MO3UIINIO
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B 2018 rogy m cTabuiIbHO BXOJUT €KErOJHO B TPOHKY Jydmunx. MaHuecTep
IOnaiiTen rpaMOTHO MOCTPOMII CBOIO KOMMEPUECKYIO MOJUTHKY, KaK 3TO MOKHO
MIPOCIIEANTD, AHATM3UPYs JUHAMUKY (PMHAHCOBBIX MOKa3aTened, YyTo MO3BOJISIET
n30exaTh PUCKOB B CIy4yae HEBbIXOJAa KOMaHIbl B €BpoKyOku. KpymnHble cron-
COPCKHE KOHTPAKThl C BEAYIIMMH MHUPOBBIMH OpeHJaMu MOATBEP)KIAIOT MHUPO-
BYIO MOIMYJISIPHOCTh OPraHU3alINH.

AHanu3 NONMy4YEHHBIX PE3YJbTAaTOB MOKA3all, YTO YPOBEHb JOXOJOB OT IIPO-
BEJICHUSI UT'P TIOCTETIEHHO CHU3WJICS JI0 HauMeHbIel orMeTku. Heo6xoaumo npu
9TOM yKa3aTh Ha CTPEMHTEJbHBII POCT y BCeX KIIyOOB Mokaszarenei J0X0H0B OT
KOMMEPUYECKOHN AESITENbHOCTH U MPOJaXH MpaB Ha TPAHCIILMIO MaT4el, TEM HE
MeHee, JaHHbIe HCTOYHUKHU 3aBUCAT HAPSIMYIO OT KaueCTBa IPOBEICHUS MaTueH.

[Ipu comocTaBiIeHUH TOXOJ0B OEIOPYCCKOTO U €BPOIEHCKOro (hyTOOIBHBIX
MIEPBEHCTB, MOKHO OTMETHTbH, YTO COBOKYITHBIA OO/KET BBICHICH JHTH 1O (yT-
6oy PecnyOonmiku benapych CHIIBHO yCTymaeT BeIylIuM IpoeCCHOHATTBHBIM CIIOP-
THUBHBIM OpraHu3anusM mupa. OOyCIIOBIEHO 3TO pa3BUTHEM U peopraHu3alnuein
CHCTEMBI YIIpaBJIeHHs MPOPECCUOHATIBHBIX CIIOPTUBHBIX OpraHU3alui, paciupe-
HUEM MMEIOILET0oCs CIEKTPA YCIYT, BO3MOXKHOCTSAMH JOJITOCPOYHBIX MAPTHEPCKUX
OTHOILIEHUH CO CIIOPTCMEHAMH, CIIOHCOPAMH U 3apyOeKHBIMHU MapTHEpaMu. YKper-
JIEHUIO SKOHOMHYECKOTO IMOJIOKEHHs MPO(ECCHOHATBHBIX CIIOPTUBHBIX OpraHHU-
3alui T1aBHBIM 00pa30M CIIOCOOCTBYET yBEMYEHHE COOOIIECTBa OOJIENBIINKOB,
SBIISFOIIMXCS TOTEHIIMAIBHBIMU MTOTPEOUTENSIMU TOBAPOB U YCIIYT, PeaTu3yeMbIX
KiTyOaMu.

Ha coBpemeHHOM 3Tare Kaxaplid BUA PO(HECCHOHATBLHOTO CIIOPTA MOJIb3Y-
€TCsl OMYJIIPHOCThIO Y MHOTUX 3aMHTEPECOBAHHBIX JIUII: MPOPECCUOHAbHbBIE
CTIOPTHUBHBIC OpPTaHU3AIMH UTPAIOT U 3apabaThIBalOT, OOJNENBIINKH aKTUBHO TPH-
HUMAIOT y4YacTH€ B JKU3HU CBOMX JIFOOMMBIX KOMaH/[, MPOU3BOIUTENN CIIOPTHUB-
HOW NMPOJYKIMHU 3HAYUTEIbHO YBEJIUUMBAIOT TEMIIBI POCTA PEANHU3aALUU CBOUX TO-
BapoB, CIIOHCOPbI UMEIOT BO3MOKHOCTb NPOJIBUXKEHUSI CBOUX OPEHIOB 4epe3 CIop-
THBHBIE COOBITHS, KOMaHAbl U MPO(PECCUOHATIBHBIX CHOPTCMEHOB MaccMeaua U
TeJIEKaHaAJIbl OCBEINAIOT U MOMYJISPU3UPYIOT, OHU )K€ OCBELIAIOT U TPAHCIUPYIOT
HauboJiee 3HaUUMble COOBITHS B MHAYCTPUHU NMPO(eCcCHOHANBHOrO cropTa. Anro-
PUTM TIOCJIEOBATENbHBIX AEUCTBUI BBILIETIEPEUNCIEHHBIX CYObEKTOB YKOHOMHU-
YEeCKHX OTHOIICHWH HaIpaBlieH Ha TOJYy4YEHHE J0XOJOB MPO(hecCHOHAIbHBIMU
CIOPTUBHBIMHM OPraHMU3alUsIMU U TOBBIIIEHHNE UX WHBECTHUIMOHHOW IpHBIIEKA-
TEIBHOCTH.

Ha ocHoBe Bcero BBIIIEM3IIOKEHHOIO MEPBOOUYEPEIHBIM PEIICHUEM IpPU
9TOM, MOYKET UMETh NMPUMEHEHUE aBTOPCKOW METOIUKH 3()h(HEKTUBHOTO peryiu-
pOBaHMsI THBECTULIMH B pa3BUTHE MTPO(HECCHOHATBHON CIIOPTUBHON OpraHU3aluy,
BKJIFOYAIOIEH MMHUTAI[MOHHYIO MOJIEIb UHBECTULIMOHHOTO PEryJIMpPOBAaHUS U Me-
TOJUYECKNE PEKOMEHJAIMY 110 MAaKCUMM3AllUU 10X0/10B OpraHU3alHH.

MyTn noBbilLeHNN 3P PEKTUBHOCTU
perynmpoBaHns MHBECTULMOHHOW AEeATENIbHOCTU
npo¢deccnoHanbHOM CMIOPTUBHOMW OpraHu3auumn

PaccMoTpuM mpenioxkeHHYI0 METOAMKY Ha TpuMepe Beaymero (Gpyrdomnb-
Horo kiyOa (uemmnuoHna ce3ona 2020) Beicmiei nuru Pecny6auku benapych
«IlaxTep» (Conuropck).
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[Ipumenum pazpaboTaHHy0 U MoApoOHO onucaHHy (MatBuenko, 2020)
JMHAMUYECKYI0 UMHTAIIMOHHYIO MOJENh Ui ONTHMH3AIUH HHBECTHIIMOHHOTO
peryiupoBaHMsi, KOTOpas HalpaBlieHa Ha NPOTHO3MPOBAHHE ONTHUMAJIBHBIX Pa3-
MEpPOB BBIJICTICHUSI WHBECTHIIMOHHBIX CPEJICTB Ha TMOJICPKUBAIONINE W Pa3BHBa-
IOLIME CETMEHTHI (HalpaBJIeHUs JesTeIbHOCTH) OpraHU3aluyi Ha OCHOBE UCIIOJb-
30BaHMsI UMUTAIMOHHOTO MOJICIMPOBAHUS M MPHKIAIHOTO MPOTPAMMHOTO IIPO-
IYKTa C MCIIOJIb30BAaHHEM aKTYaJIbHbIX aHAIUTUYECKUX AAHHBIX MO TOJ0BOMY OT-
yery kommnanuu Deloitte «Football Money League 2020» 1 cpaBHUTEIEHOTO OT-
yeTa no JuieH3upoBanuio Ki1y6oB YEDA «Jlannmadrt eBponeiickoro kiy6HOro
¢yT60m1a»'. 3a ocHOBY Bo3bMeM OromkeT opranmsauuu Ha 2019-2020 rr., KOTO-
pHIii cocTaBigeT 6 MitH JoJutL. (puc. 3). 3a 0a3UCHYIO0 OCHOBY ObLT MPUHSAT OIOKET
2019 ropna, mokazaTeny ONTHUMH3ALUU TOIIEPKAHUS U PA3BUTHSI CETMEHTOB J10-
X0J10B paccuuThiBasiCh Ha 2020 rog.

MINH
non.

2.8
26
24
22

Passive

cermeHTa

Segment

development

Pagsivie
0.8 - Z cerveHta
o Segment
06 development
0.4 027
0.18
L 503"
TpaHcdepHsie onepatym MNpaga Ha Meana Mpuaosbie oT YEDA BuneTHbie nporpamMmbl - CrioHCOPCTBO 1 KOMMEPLMS! Apyrue noxoas!
Transfer operations Media rights Prize money Ticket programs Sponsorship and commerce Other revenue

4 2019 @ 2020 2020*

Puc. 3. 3HauyeHus nokasaTeneii joxoaa rno cermeHTam npodeccrmoHanbHOn CNopPTUBHOM OpraHn3aumm,
PaCCYMTaHHbIX HA OCHOBE UCMOIb30BaHMS MMUTAUMOHHOM Moaenu B Optimod pro
Figure 3. Values of income indicators by segments of a professional sports organization,
calculated based on the use of a simulation model in Optimod pro

lpumeydaHue: * Npy NCNONb30BaHMN BECOBbIX KOI(PPULNEHTOB NOALEPXKAHNS 1 PA3BUTUS CETMEHTOB.
Note: *when using weighting factors of maintaining and developing segments.

UcmoyHuk: cobcTBeHHas pa3paboTka Ha OCHOBE MOJTy4YeHHbIX AaHHbIX B Optimod pro.
Source: calculated by the author on the basis of Optimod pro.

[onmy4eHHble MOKa3aTeNn A0XO0Ja IO CerMEHTaM KiTy0a MILTIOCTPUPYIOT d-
(hexTUBHOE pacmpeieNieHUe BIOKEHHUI B pa3BUTHE MOTEHIIMATbHBIX HAMPaBICHUH,
3a CYeT Yero HaOJFOIaeTCs MOJIOKHUTEIbHBI YIKOHOMUYECKUH (D (eKT B BUIE CO-

! The European Club Footballing Landscape. Club Licensing Benchmarking Report: Financial
Year 2018. URL: https://www.uefa.com/MultimediaFiles/Download/OfficialDocument/uefaorg/
Clublicensing/02/63/79/75/2637975_DOWNLOAD.pdf (accessed: 18.01.2020).
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BOKYIHOT'O MPUPOCTA IOXOAOB MO JaHHBIM cermeHTaM Ha 0,31 muH noi. (5,2 %)
Y 4TO TTO3BOJIMJIO COKOHOMHUTH CPEZCTB B PE3EPBHBIN (POH/ TSI CHUYKEHUST PUCKOB
B (hOpC-MaXKOPHBIX OOCTOSTENHCTBAX.

Hcxons n3 npommocTpupoBaHHBIX TOKa3aTesleld B MOJIENH, BUIHO, YTO Ta-
KM€ UCTOYHHMKH J0XO0/a, KaK IpaBa Ha MeJua 1 OUJIETHbIE MPOTrpaMMBbl HE UMEIOT
JOJDKHOT'O 3KOHOMHYECKOI'O POCTa, SIBJISISICH MOAJIEPKUBAEMBIMU CETMEHTAMHU Op-
rauuzanuu. M3-3a cnenu@uky HalMOHAIBHOIO MEPBEHCTBA J0XOAbl OT MpaB Ha
TEJIETPAHCIIALUHU PErYINPYIOTCs HanpsAMyto ¢eaepanneit ctpansl. Jlanee onuiem
BO3MOKHOCTH 110 MaKCHUMHU3ALMHU JIOXOJIOB OPraHU3allUU 110 CETMEHTY OMJIETHBIE
MIPOrPaMMBlI.

[Torpebutenbckoe noBeaeHUE OONEIBIIMKOB MOXKHO MHTEPIIPETUPOBATH KaK
OCHOBY JUIs TIPOJBIKEHUS IPOPEeCCHOHATBHON CIOPTUBHOM opranu3anuu. OcHO-
BOTIOJIAralOIUM (aKTOpOM B JAHHOM CIIydae CIIY)KUT YPOBEHb JOCTHIKEHHI IPO-
(eccoHaNbHON CIIOPTUBHOM OpraHW3alldd, MPU OTCYTCTBUHM MOJOXKHUTEIbHOMN
JMHAMUKHU BBICTYIUICHHH OYE€Hb TPYAHO T'apaHTUPOBATh BBIXOJ] HA TOUKY 0e3yObI-
TOYHOCTH ¥ TeM 0oJiee BBICOKYIO TOXOTHOCTh. [Ipy OTCYyTCTBHM 3HAYMMBIX CIIOp-
TUBHBIX JOCTHXEHUH Y KOMaH]Ibl, MPO(EeCCHOHAIIbHONW CIIOPTUBHON OpraHU3aluu
HEO00X0AUMO TPOBOIUTH IPPEKTUBHYIO MAPKETHHIOBYIO TOJMUTUKY U TIBITATHCS
JOCTUYb TOBBIIIEHUS JOX0/1a 32 CYET BHEJIPEHHs] CUCTEM B3aMMOJEHCTBUS C IO-
TPeOUTEISIMH, C MMOMOIIBIO KOTOPBIX KIyO TpaHC(hOPMHUPYET NaCCUBHBIX 00JIENb-
IIMKOB B MHUIIMATUBHBIX MMOTPEOUTENEH KaK INIABHOTO, BBIPAKEHHOTO B BUE UT-
PBI, TaK ¥ COIMPOBOKIAIOIINX IMPOIYKTOB, TAKHX, KaK KOMaHIHas aTpuUOyTHKa,
CYBEHMpHas NPOAYKLMS U Ip.

OnHUM U3 TIaBHBIX MEXaHW3MOB YBEIMUYCHHS JOXOJ0B HH(PPACTPYKTYPHI
cuurtatorcsa VIP-10xu, 3puTeny Takux MeCT IJIaTIT ropas3o OOJIbIIYI0 CTOUMOCTh
3a 0cOOBI€ BU3YyaJIbHBIE U CTATyCHbIE BO3MOXHOCTH, KOTOPBIE MPEIOCTABIISAIOT UM
MEHEKEPBl CHOPTCOOPYKEHUH. B HacTosiiiee Bpemsl CyIIECTBYET MHOMKECTBO
PR-TexHonmormii moaep:kaHusi MHBECTHIIMOHHON MPUBIIEKATEIBHOCTH TpodeccH-
OHAJBHBIX CIIOPTUBHBIX OpraHU3allMil, reHepupyromux npuosis. Hanbonee
ycCIenHble MpodeccuoHaNbHbIE CIIOPTUBHBIE OPraHU3allui MHEpa OOJIbIIOE 3HaYe-
HUE YAENSIOT (OPMUPOBAHHUIO CBOETO MPHUBIIEKATEIHHOIO UMHJKA, Oiaromaps
KOTOPOMY B 3HAUUTEJIBHON CTENEHH MOJY4yaroT JI0XOJ IO CEerMEHTY OuJIeTHbIe
IIPOrpaMMbI, KOTOPbIE Jal0T BO3MOKHOCTb CYIIECTBEHHO IOBBICUTH PEUTHHI KIIy-
6a. N3o0umyrommii BeIOOp PR-TexHOMOTHIA criocoOcTBYeT 3(ppekTuBHOCTH 1 CTa-
OUIIBHOCTH BEIEHUS MOJUTHKH B 00J1aCTH UMHUIDKA MPO(HECCHOHAIBHON CIIOPTUB-
HOM OpraHu3alyH.

3aknuyeHue

Ha ocHoBe oreHKM 3KOHOMUYECKOH 3(PPeKTUBHOCTH (DYHKIIMOHHUPOBAHUS
npodecCUOHANBHBIX CIOPTUBHBIX opranu3anuii B PecryOnnke benapyce u ana-
nr3a 3PPEKTUBHOTO 3apyOCIKHOTO OIBITA MPEJIOKEHa MEeTOArKa d()PEKTUBHOTO
peryiupoBaHMsl MHBECTUIIMHA B pa3BUTHE MPO(ecCHOHaIbHON CIOPTUBHON opra-
HU3AIMH, KOTOpasi BKJIIOYAET: UMHUTAIIMOHHYIO MOJIENb, OTOOPaKAIOUIYI0 CTPYK-
Typy 3KOHOMUYECKOH EATEIbHOCTH OpraHU3alMid U METOJNYECKUE PEKOMEH]Ia-
UM 0 MaKCUMH3alMM €€ J0XOJ0B, OCHOBOM KOTOPBIX SBISIOTCS YIIyOJeHue
MHTETPAlMOHHBIX IIPOLIECCOB U HHHOBAIIMOHHOE Pa3BUTHE.
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B ornnume oT cymiecTByromel NPakTUKH BBICTPOECHA LIEJIOCTHASI CUCTEMA,
KOTOpasi YYUTHIBACT yNPaBICHYECKUH, MApPKETUHTOBBIN, KCIIOPTHBIA, HHPOpPMA-
LUOHHO-TEXHOJIOTUYECKNIM, WHHOBALIMOHHBIM M WHBECTULIMOHHBIM MOTEHIHAJIbI
OpraHM3aliK, U KOTOpasl MO3BOJSET Peain30BaTh JOIMOJHUTEIbHBIE BO3MOXKHO-
CTH B HIpoIlecce HMCIOJIb30BaHUs MaTepualbHbIX M (pUHAHCOBBIX pecypcoB. Ho-
BHU3HA aBTOPCKOW METOJUKHU 3aKIIFOYAETCsl B TOM, YTO JI0 HACTOSIIETO BPEMEHH B
UHAYCTpUM npodeccuonansHoro cropra Pecrybnuku benapycs u ctpan 6imxHe-
ro 3apy0exbs OJ0OHON METOIUKU HE MPUMEHSIIOCH, KPOME 3TOr0, €€ UCIIO0Ib30-
BaHME MO3BOJISET 3HAUYUTEIBHO COKPAaTUTh BpeMs M (PMHAHCOBBIE pecypchl Ha
OIpeieNICeHHe ONTUMAIBHOTO BapUaHTa paclpeleNieHNus] NHBECTULIMOHHBIX CPECTB
npo¢ecCUOHATLHON CIIOPTUBHONW OpraHU3aIuHy.

Amnpobanusi pa3pabOoTaHHONH METOIUKHU JUIsl ONTUMHU3AIMH WHBECTUIIMOHHO-
IO pEeryJMpoBaHMs B Pa3HBIX BapHalMsIX Ha MPEIAMET COOTBETCTBUS PEAJIbHBIM
YCIIOBUSIM pBIHKA MPOBOMIACH HAa IpuMepe (PyTOONBHOrO KiyOa BBICIIEH JIUTH
Pecny6siuku benapycs «1llaxtep» (Conuropcek), KoTopasi HO3BOJIMIIA ONPENEIUTh
MOJIOKUTETBHBIN SKOHOMHYECKHH d()()eKT B BUAEC COBOKYITHOTO MPUPOCTA JTOXO-
JIOB OPTaHU3ALMN U JaTh METOJUYECKHE PEKOMEHAALNH 110 Pa3BUTHIO NOIIEPKU-
BAaIOLINX €€ CETMEHTOB.
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AnHoTanms. PaccmatpuBaloTcsi HOBbIC 3aKOHBI B HedTerazoBoi cdepe BeHecyabl,
nosiBuBIIMecs B Havasie XXI Beka. [IpencraBiieHbl HaJOTOBBIE PEXUMBI B JJaHHOW cdepe u
BHZBI HAJIOTOBBIX M KOHOMHYECKHX Harpy30K, KOTOpBHIE NMPUMEHSIOTCS B OTHOLICHWUH 3THX
PEKUMOB; BBIICISIOTCS OCHOBHBIC MPOOJIEMHBIE acleKThHl M3MEHEHHH B HAJIOTOBOM 3aKOHO-
JATEeNbCTBE U MOCIEACTBUS AT ACATEIbHOCTH HHOCTPAHHBIX KOMIIAHUH U pa3BUTHA HedTera-
30BOi1 chepbl cTpaHbl B pe3yibTare Takux u3MeHeHuid. CuenaH BbIBOJ, YTO YBEIMYEHHE AO-
XOZI0B TOCYJapCTBa HE PEIIUT MpoOieMy NpHUBICUCHNUS MHBECTHLINH B He(hTerazoByio chepy
CTpaHBbI, a TOIBKO OTIYTHET KPYIHBIE KOMIITAHUU B OyIyIeM, B pe3yiabTaTe 4ero yHaieT JI0-
Oblua B CTpaHe, €e TOCYAapCTBCHHBIC JOXOIBI, a 3aT€M CHHU3ATCS TEMITBI YKOHOMHYECKOTO
pocta. B kadecTBe ambTEpPHATHBHOTO IIOAXOJa K COBEPIICHCTBOBAHHIO TOCYIapCTBEHHOTO
peryJiupoBaHusl U BelleHUs] HEPTSIHOro OM3HEeca MpeACTaBIeHbl BapHAHTHI YIyUIIECHHUs JaH-
HOM CHUTyalluu MOCPEICTBOM YBEIUYEHUS JOJIU MHOCTPAHHBIX KOMIIAHUI B CTpAaTETHYECKUX
NapTHEPCTBAX; MEPECMOTPa HAJIOTOBON CHUCTEMBI B OTHOIICHWHM HE(TSIHBIX KOMITAHHIA, BO3-
MO>KHOCTH OCYIIECTBIISITH HEKOTOPHIE MPOTPaMMBI HAIIPSIMYI0 WHOCTPAHHBIMH KOMIIaHUSIMH;
HOBBIX CXEM pacHpeieieHUs] U PeHTa0eTbHOCTH, KOTOPEIE MMOMOTYT aJalNTHPOBAThCS K HEI-
HEITHEMY MEXIYHApOTHOMY PHIHKY YTJIEBOIOPOIOB.

KiioueBble ciioBa: Hanoru, coBMecTHele mpeanpuarus, PDVSA, nedrerazosas ort-
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Abstract. The article discusses several new laws in the oil and gas sector of Venezuela,
which appeared at the beginning of the 21st century. It also presents the tax regimes in this area
of the country and the types of tax and economic burdens that apply to these regimes; highlights
the main problematic aspects of changes in tax legislation and the consequences on the activities
of foreign companies and the development of the oil and gas sector of the country as a result of
such changes. It is concluded that the increase in state revenues not solve the problem of attract-
ing investments in the oil and gas sector of the country, and only scare off a large company in
the future (Exxon Mobil and ConocoPhillips have left the Venezuelan market), resulting in a fall
in production at the country, its government revenues, and then slowing down economic growth
in the country. As an alternative approach to improving state regulation and the conduct of the
oil business in the country, the options for improving this situation are presented: to increase the
share of foreign companies in strategic partnerships; review the tax system for oil companies;
allow some programs to be implemented directly by foreign companies; and propose new distri-
bution and profitability schemes that will adapt to the current international hydrocarbon market.
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BBepeHue

HedrenobriBaromas mpoOMBIIIIEHHOCTh TPEOYET OYEeHb BBHICOKUX WHBECTH-
Uil ¥ O4eHb nepefoBbIX TexHojorui. Ctpanbl FOxHON AMepuku He o6ianaroT
TaKUMU TEXHOJIOTHUSIMU M HE pacrosaratoT (puHaHcoBbIMH pecypcamu. [ToaTomy
HE00X0IMMO MCKaTh U ajanTupoBarh kpynueie THK 1 monmyuyeHus uHBECTHLINN
1 3((PEKTUBHOTO UCTIOIH30BAHMS UMEIOIINUXCS PECYPCOB.

B nocnennue necarunerus XX Beka Ha TeppuUTOpur BeHecyaisl cyecTBo-
BaJIK OJIaronpusATHBIE YCIOBUS (MUHUMAaIbHbIE TPeOOBaHUS, B TOM YHCIIE B HAJIO-
roBoii cepe) ans Benenus o6uszneca Hedrsaueix THK u npuBneuenus nnocrpan-
Horo kanutana (Rodriguez, 2006).

B Benecyane ¢ 2001 roma Havyasncsi paIdKalbHBIA MPOLIECC EPECMOTPa OTHO-
HIEHUH C MHOCTPAaHHBIMU KOMITaHHUSMH, CTIOCOOCTBYIOIINN YCUIIEHHIO TOCYIapCTBEH-
HOro KOHTpoJIs1. JlaHHBIH mporiecc Havacst Ha (poHe cTaOMIBHOTO POCTa LIeH Ha He(Th.

Kpome Toro, B 2006 rosy ObLr BHECEHBI MI3MEHEHHSI B HAJIOTOBOE 3aKOHOATEITh-
CTBO, YTO TPHUBEJIO K YBEITMYEHHUIO HAJIOTOBOTO OpEMEHH 11 HE(PTSHBIX TAPTHEPOB.

[Ipexxne yem mepelTu K HaJloraM, CTOMT OOpaTUTh BHUMAHUE, YTO JIeATENb-
HOCTh HE(TSAHOM NMPOMBIIUIEHHOCTH OCYLIECTBISIETCSA MO KOHTpakTam. Tpaguiu-
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OHHO IpPU3HaHHAas KJIacCU(UKALUA 3TUX JOTOBOPOB 3aKIIOYAETCS B CIEAYIOLIEM:
1) nMIeH3NOHHBIE COTaIeHNs (W TaK Ha3bIBa€MbIe KOHTPAKTHBIE CUCTEMBI PO-
SITH U HAJIOrooOJI0KeHUs1); 2) COrjalleHUus O COBMECTHOM IPOM3BOJICTBE;
3) KOHTpaKTHl Ha yciayrn. OyHIaMEeHTaTbHOE Pa3IMune MEXIY pa3IHdHBIMHU TH-
aMH KOHTPAKTOB OCHOBAaHO Ha THUTYJIe 00 HMCIOJIb30BaHUM M IPUCBOCHUU PHC-
KOB. B mepBbie ro/ipl BiajeHHe pecypcaMu NEPEeXoauT OT TocynapcTBa K orepa-
TOPCKUM KOMIIAHUSIM, a TaK)Ke BCE PHCKH, CBSI3aHHBIE C Pa3BEIKON M HKCILTyaTa-
LueHl, B MOCJIEAYIOIIEM pPEeCypChl CTAHOBSTCA COOCTBEHHOCTHIO T'OCYJapCTBA.
DKOHOMHUYECKHE U3JIEPKKH, CBSI3aHHbIE C TAKUMHU KOHTPAKTaMH, B CBOIO OYepe/lb,
BapBUPYIOTCA OT POSITH U COOPOB 3a JOCTYN K IOCYAApCTBEHHOMY pecypcy,
JI0 HAJIOTOB Ha pa3BeAKy U JOObIYY, OONUranuii Wi NpeMui 3a NoJNHCaHue KOH-
TpaKTa M, HAKOHEIl, HAJOTOB Ha MPHUOBLIb.

Bce »TH sKOHOMHUYECKHE Harpy3KH pa3padaThIBarOTCs pa3iIMYHBIMU CTpa-
HaMH C OIpeJIeIeHHON TOCIeJ0BATEIbHOCTHIO.

Posutty, Kak mpaBuiio, pa3pabaThIBalOTCS B KaUECTBE YKOHOMHUYECKUX KOM-
neHcanui, TpeOyeMbIX roCy1apcTBOM, U OIUTAYUBAIOTCS HE(PTSIHBIMHU OIepaTopa-
MU 10 JIMIEH3UOHHBIM U MPOU3BOJCTBEHHBIM KOHTPAKTaM 3a JOCTYH K J100bIue
YTIEBOIOPOAHBIX pecypcoB. Pazmep posiTu ompezensercs Ha OCHOBE o0bema
MIPOU3BOJICTBA, HO 3TO MOXKET OBITh CBSA3aHO W C JAPYTUMH (PaKTOPaMH, TAKUMHU
Kak 1eHsl win neHHsle Oymaru (Brewer Carias, 2004). CyTh posuitu B Cleayro-
IIEM: OHU OCHOBaHBI Ha TOM, YTO CTpaHa SIBJSETCS BIJIAJENIbLIEM MPUPOIHOTO pe-
cypca, ¥ KOMIIaHUS 3a 3TO IJIATUT TOCYNapCcTBY (OHHU MPEICTaBISIOT OO0 T0II0
rocyJapcTBa B COOCTBEHHOCTH pecypca). Posntu obnararorcst Hamorom Ha mpous-
BOJICTBEHHYIO CTOMMOCTb, @ HE Ha MPUObUIb (OBIBAIOT UCKIIOUYEHUS) U IPUHOCAT
JI0XOJ] MPaBUTENbCTBAM C CaMOI0 Hayajla MPOU3BOJCTBA. DTa SKOHOMHUYECKas
Harpys3ka MMeeT perpeccUBHbIN xapakrep. To ecTh, 4eM HIKE pEeHTa0elbHOCTh
MPOEKTa, TEM BBILIE BBIIUIATA POSUITH 1O OTHOLIEHHIO K MpuObutu. Takum obpa-
30M, POSUITH BJIMSET Ha YPOBEHb MPOM3BOJICTBA B KPATKOCPOUHOH MEPCIIEKTUBE.

CoOcTBeHHbBIE HAJIOTU HAa HEPTAHYIO JESITEIbHOCTh — TPAAULIMOHHBIE HAJO-
T'H ¥ TIOIUIMHBI, YCTAaHOBJICHHBIE TOCYAaPCTBAMU HEMOCPEICTBEHHO Ha JEATENb-
HOCTB, CBSI3aHHYIO C YTJIEBOJIOPO/IaMH, OHU BKIIIOYAIOT HAJIOTH Ha AOOBITY U JKC-
nopT. Haymoru nim nonumHel Ha T0OBIYY COCTOAT M3 (PMKCUPOBAHHBIX HIIH TIEpe-
MEHHBIX MPOIEHTOB, MPUMEHSIEMbIX K HU3BJICUEHHBIM YTJIEBOJIOPOAAM, HU3Mepsie-
MBIX [0 00BEMY B YCThE CKBaXKHUHBI, C YUETOM COTJIACOBAaHHOW LIEHBI JIU CTOUMO-
CTH. DKCIIOPTHBIE HAJIOTH WM MOLUIMHBI, CO CBOEH CTOPOHBI, COCTOST U3 (PUKCH-
POBaHHOW WJIM MEPEMEHHON CTaBKH, MPUMEHSIEMOH K COTIacOBaHHON CTOMMOCTH
9KCHOPTUPYEMBIX yrieBoaopooB (Rodriguez, 2006).

Kpome Toro, B yrieBogopoAHOH NeSTENTbHOCTH HEPEIKO BO3HUKAIOT KO-
HOMHYECKHE Harpy3Ku, COCTOSALINE U3 MPEMHUIA 1 OOJIUraIuii 3a oAM1caHue KOH-
TPAaKTOB M TNPOU3BOACTBO HAa KAKOM-TO YETKOM JTare MpoeKkTa. DT OOHYCHI U
NIPEMUH, KaK MPaBUIO, BBHIIUIAYMBAIOTCS B JICHEXXHOH (hopMe B MOMEHT OIpeje-
JICHHOTO COOBITHSI, KOTOpOE MPUBOAUT K HUM. [loamucHbIe oOIuramum npeacras-
JSI0T cO00M eTMHOBPEMEHHBIN JIEHEKHbIN B3HOC, BBIIIJIAYMBAEMbIN ONIEPaTOPOM B
MOMEHT, KOT/ia He()TSHOW KOHTPAKT BBINAH WM MPEIOCTABICH; B TO BPeMs Kak
MIPOU3BOJICTBEHHBIE OOJIHUraluy, KOTOpPble TAaK)Ke BBIJIAUMBAIOTCS B JEHEXKHOM
(dbopMe, IPUMEHSIIOTCS B CBA3HM C OJJHUM WJIM HECKOJIBKUMHU COOBITHSIMH, IIPOUCXO-
JTSIIMA B TIpoIiecce pa3paboTKu He(TSHOro MpoekTa (OompeaesieHHas Jara B

314 INDUSTRIAL ORGANIZATION MARKETS



Yaoaesa D.A., Oxeda Kanvionu 3. Bectauk PYTH. Cepusi: Dxonomuka. 2021. T. 29. Ne 2. C. 312-323

paMKax IpOeKTa; BO3HUKHOBEHHE KOMMEPUECKOT0 OTKPBITHS; Hayauao MPOU3BOJ-
CTBa WJIK 00BEM OIPENICTICHHOTO YPOBHS MPOU3BOJCTBA).

Hedrsnas nestenpHOCTh B BeHecyae pa3BUBaeTcsi B 4ETHIPEX peKUMax: co0-
CTBEHHOE MPOMU3BOJICTBO TOCYJaPCTBEHHON He(dTera3oBoil KoMmaHuu BeHecyab
PDVSA, onepauunonnslie cornamenuss PDVSA ¢ yacTHbIMM KOMIIAHUSIMHM, CTPATEIt-
yeckue accormaimu PDVSA ¢ yacTHbIME KOMIIaHUSIMU B 0071acT OpUHOKO M KOH-
TPAKThl C COBMECTHBIM PHCKOM (KOTOpPbIE HaXOJATCS TOJBKO HA CTAUU PA3BEAKH).
CobctBenHoe mpousBoacTBO PDVSA sBnsiercsi ocHOBHBIM. OrniepaliiOHHbIE COTia-
LIEHHS M CTpaTerMYecKue MapTHEPCKUE OTHOIIEHHs Hadanuch B 1990-e robl.

0O030p nuTeparTypbl

Amnanu3y HedrerazoBoro poiHka B Benecyane nocssiens! padots! ILI1. Sxo-
BieBa (SAxosnes, 2019), ocobennocTn peopmMupoBanusi HePTETa30BOro CEKTOpa
B ctpaHax lOxHoi Amepuku msydaror O. Oxena Kansronum u O.A. Yapnaesa,
N.A.3. Aitnpyc (Oxena Kansronu, Yagaesa, 2018; Aiinpyc, 2017), HopmaTuBHO-
MPaBOBYIO 0a3y JUTsl IPUBIICYCHNST BHEITHUX WHBECTULIMI B HE(DTEra30BbIid CEKTOP
Benecyane paccmarpuaet D.A. Uamaera (Uagaesa, 2020).

Amnanuzy npaBoBoil aearensHocTH HedTsaHbIx THK B Benecyane, nanoro-
BBIM pEXMMaM M aHAJIN3y KOHTPAKTOB OCYLIECTBICHHS HE()TSHON AEATEIbHOCTH
MOCBSIICHBI, B OCHOBHOM, pa0boThl 3apyOexxHbix aBTopoB P. Rodriguez, F. Mo-
naldi, M. Mortimore (Rodriguez, 2006; Monaldi, 2015; Mortimore, 2009).

AHanmu3 peHTHBIX OTHOUIEHWH mHpuoOpeTaeT Bce OOJbLIYI0 MOMYJISPHOCTH
Cpeay YYEHBIX-3KOHOMUCTOB U IOJUTHUKOB. COBPEMEHHBIE MOAXOIbl K H3BSTUIO
pEeHTHI U ee pactpeneneHuto uccienopaiuck yaenoimu: J[.C. JIbBoBeiM, H.H. JIykb-
sHIUKOBBIM (JIbBOB, 1999; JlykbsiHunkoB, 2004), CpaBHUTEILHOMY aHAJIU3Y PETY-
JUPOBAHMS PEHTHBIX OTHOILEHUN B Pa3IMYHBIX CTPaHaX M PETHOHAX, JOOBIBAIOLIMX
9HEPropecypchl, MOCBsIIeHB padoThl A.B. Bunorpamosoii (Bunorpamosa, 2011).

Nudopmanmonnoii 6a30if sl MpeaCTaBICHHONH HAy4YHOH pa0OThHI cTanu
MyONIMKALMK OTEYECTBEHHBIX U 3apyOeXHBIX aBTOPOB B CHELMAIM3HMPOBAHHBIX
nepuoanveckux m3ganusax. OCHOBHBIM U3 TakMX M3JaHUM sBisercs Iberoamerica
(Mucturyt Jlatunckoit Amepuxu PAH) — enuncTBeHHBI B Poccum HayuHBIN
KYpHaJl Ha WCIAHCKOM SI3bIKE, KOTOPBIH aHAIM3HPYET COBPEMEHHBIE MPOOIEMBI
SKOHOMMKH, BHYTPEHHEH U BHEIIHEH NOJUTHKHU, COLUOJIOTUN U KYJBTYpPbI CTpaH
Jlatunckoit Amepuku, Kapubekoro 6acceitna u MGepuiickoro noayoctposa.

B paznuunble mepropl B HAy4HBIX paboTax aBTOPOB aHATU3UPYIOTCS aKTy-
JIbHBIC BOMPOCHI U Tpo0ieMbl HererazoBoro cekropa KOxxHoOl AMEpHKH, B TOM
YHCIIe MPUBJIEUEHUE BHEIIIHUX WHBECTULIMH, 3apyOe’KHOr0 OIbITa U 000pYyJ0BaHMS,
pa3BUTHE OTPACIM: BHEIIHENIOIUTUYECKUE OTHOLIEHHUS, MEXlyHapOJHbIE U HAIO-
HaJIbHBIE [TPABOBBIC PAMKHU, HHTETPAIIMOHHBIE TPOLIECCHI, TaZICHNE LIEH Ha HE(Tb.

MeToabl u noaxoabl

[IpoBoMMOE B paMKax JaHHOM CTAaThU MCCIIEOBAHUE CTPOUTCS HA aHAIIN3E
3aKkoHOB Benecyanbl B HedTerazoBoit cdepe U MocieayroneM BhISIBICHHH H3Me-
HEHMI pa3BUTHA He(Tera30Boi cepbl CTPaHbI B pe3yabTaTe OTCYTCTBUS MPOJIOH-
raimnun I[OFOBOpOB 158 yxoz[a I/IHOCTpaHHBIX KOMHaHI/Iﬁ Cc ¢ce TeppI/ITOpI/II/I.

[IpoBOaUTCS CpaBHUTENBHBIN aHAJIU3 JIJIS1 BBISIBIICHUSI U3MEHEHUN B HAJIOTO-
BBIX pPEKHMMax, HaJoraXx M HaJOrOBBIX CTaBKaxX B He(pTEra3oBOW OTpaciau CTpaHBI

OKOHOMUKA OTPACJIEBBIX PBIHKOB 315



Chadaeva E.A., Ojeda Kalluni E. 2021. RUDN Journal of Economics, 29(2), 312-323

110 OTHOIIEHHIO K KOMMEPUYECKUM KOMIAaHUsIM (B TOM YUCJIE MHOCTPAHHBIX). 3Ha-
YUTEIHHOEC BHUMAHUE OBUIO YJIEJICHO M3MEHEHUIO KOHCTUTYIITMOHHBIX OCHOB, OX-
BaTHIBAIOIINX MHUHEPATLHO-CHIPHEBYIO 0a3y CTpPaHbI.

dkoHOMUYECKUe Harpy3ku B HedpTerazoBow cpepe BeHecyanbl

B nauane XXI Beka B BeHecyaiie nmpon301Ud 3HAYUTEIbHBIE H3MEHEHUS B
He(TSAHOM 3aKOHOAATENHCTBE. DTH U3MEHEHUS PaJuKaIbHO OTIMYAIOTCA OT Hed-
TSHOU pedopMBbl, 32 KOTOPOH ClieI0BAIM MHOTHE CTpaHbl JIaTHHCKONH AMEpHUKH B
1990-x rogax, HarpaBJIEeHHON Ha OTKPBITHE, TUOEPATU3AINIO U IePETYIUPOBAHNE
YTJIEBOIOPOAHOTO CEKTOPA C LIEJIBIO IPUBJICUEHUS] MHOCTPAHHBIX MHBECTULIMMN ITy-
TeM TpeAoCTaBIIeHHsI Oosiee 3HAYMTENIBbHBIX cTUMYJOB (Rodriguez, 2006).

B sBape 2002 rosa BCTynui B CHIIy HOBBIM OCHOBHOM 3aKOH 00 YIJIeBOJO-
ponax Ley Organica de Hidrocarburos (LOH, mgexper 1510), koTopblit OTMEHSIET U
3aMEHSIeT BCE MpEeIbIaylIue IOpUANYecKre MosiokeHus. OCHOBHbIE MU3MEHEHMUS,
BHeceHHbIe HOBBIM LOH, 3akitodarorcs B CIeayOIEM:

LOH wmenseT yyactue rocyapcTsa B ACSITEIbHOCTH, HA3bIBAEMOW NEpBUY-
HOM (TIepBOHAYaJIbHBIE pa3Beika, J00bIYa, cOOp, TPAHCIOPTUPOBKA U XPAHEHUE).
Panee monst cocraBmsiia makcumyM 35 %. Tenepb rocyapcTBO OCTaBIIsIeT 3a CO-
601t moro 6omee 50 % B COBMECTHBIX MPEATPUITHIX, 3aHUMAIOIIUXCS Pa3BEIKOM,
NOOBIYEH, TPAHCTIOPTUPOBKOM M XpaHEHHEM CHIPOH He(TH .

B 2005 rony mpaButensctBo BeHecyanbl 00bABUIO 32 ONEpAaTUBHBIX CO-
IJIalleHus], TOANUCcaHHbIX B nepuof ¢ 1990 mo 1997 r., He3aKOHHBIMH U TpeJJIo-
JKHUJIO HOBOE 3akoHomaarenbcTBO. B mae 2006 roma HammonansHoe CoOpanwme
npuHsIo 3akoH «O yactTuyHoi peopme nekpera Ne 1510 ¢ npumenenunem LOH»,
perynupytomero ¢yHKIHOHUPOBAHUE COBMECTHBIX MPEANPUATHH.

B pesynbrate LOH ycTanaBIMBaeT yBenMueHHe HeTAHBIX posaTH>. PaHb-
me oH coctaBisl 16,66 %, teneps posatu yBennuuics 10 30 %. Oxgnako, ecnu
JIOKa3bIBAETCs, UYTO MecTOpokaeHus ucromeHHbl B Ilosce OpuHoko (ogHO M3
JBYX KPYIHEHIINX MECTOPOXKACHUN HETpaAMLMOHHOW HepTH B MUpe, B HEPTA-
HBIX TIeckax Benecyniibl uMeroTCst OoJbIine 3amackl OMTyMa), U SIBIISFOTCS SKOHO-
MHYECKH HE IKCILUTyaTUPYEMBIMHU, TO POSITH MOXeT ynacte 10 20 %. B cmyudae
O6utyma (B HacTosIlee BpeMsl HeTpaJAULIMOHHAs JoObIYa HEPTH 3a4acTylo SBIISET-
csi Ooyiee TOPOTOCTOSIIEH U PHEPTOEMKON, a HEKOTOpbIe BUIBI UMEIOT Oojiee ce-
PBE3HBIE HKOJIOTHUECKUE TTOCIIEACTBHS, YeM TPaJAUIMOHHas no0krda Hedt) B [losice
OpHHOKO, POSUITH MOXKET ObITh YMeHbIIIeHa 10 16,66 %.

Kpome Toro, Obl1 co3iad Hajor Ha A00bI4y, paBHbIi 33,33 % oT crouMocTu
YIJIEBOIOPO/IOB, U3BICYEHHBIX M3 MECTOPOKICHHS .

B LOH xBanu¢uuupoBaauch cieayrolue Hajaoru: 1) HOBEpXHOCTHBINH;
2) Ha cobcTBeHHOE MOTpedIeHne; 3) oOmuii Hanor Ha oTpedienue’.

Taxoke ObUT CO3aH HAJIOT Ha KCIOPT, KoTopsli coctaBui 0,1 % oT crou-
MOCTH BCEX JKCIIOPTUPYEMBIX YIJIEBOJOPOIOB IO IIEHE, IPOJaBacMoOl NOKyIaTe-
JI0 YTJIEBOJIOPOJIOB’,

! Ley Orgénica de Hidrocarburos. Articulo 9. URL: http://www.pdvsa.com/images/pdf/
marcolegal/LEY ORGANICA DE HIDROCARBUROS.pdf (accessed: 18.02.2021).

2 Ibid. Articulo 44.

3 Ibid. Articulo 48.

4 Ibid.
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B n1r060M ciyyae 5KOHOMHUYECKHE HAarpy3KH, CBSI3aHHBIE € YTJIEBOIOPOIHBIM
ceKkTopoM B BeHecyaie, SBHO OTIIMYAIOTCS JPYT OT JIpyra B 3aBUCHMOCTH OT BHJIA
JeSITebHOCTH, OCYIIECTBIAEMON TaK Ha3bIBAEMBIMH COBMECTHBIMU HPEANPHUITH-
SIMH, WJIM YaCTHBIMU KOMITAHUSIMH 110 KOHTpPaKTaM Ha ycIyrd. HajmoroBerid pesxxum
COBMECTHBIX HPEANPUATHNA ONpPEeIOTCS OCHOBHBIMU 3aKOHAMHU 00 YTJIeBOAO-
ponax LOH u LOHG (Ley Organica de Hidrocarburos Gaseosos) u BKJIFO9aeT po-
ST, HAJOTH Ha KCIUTyaTallMIo M J00bIUy, HAJIOTH Ha MOTpebsieHue, 3eMIIeIONb-
30BaHME U APYTUE HAJOTH, OTHOCSIINECS K NEATeIbHOCTH He(PTAHOW KOMIIaHUY;
B TO BpeMs Kak B COOTBETCTBHHM C JEHCTBYIOLUIMM PEKUMOM JII0OOH KOMITAHUU B
[EJIOM TIPUMEHSIETCS TOT XKe MOJIXOM, KOTOPhI B KOHEYHOM CYETE OCHOBBIBACTCS
Ha MOJJOXOJJHOM HaJlore U APYTUX CHEHAIbHBIX HAJO0rax, IPUMEHUMBIX K JIF000H
o0mieil IKOHOMUYECKOW N1E€ATENbHOCTU. JTO MPUBOJUT K TOMY, YTO IKOHOMUYE-
CKHE M3JIEPKKH (T. €. HAJIOTH) SBJISIOTCS B3aMMO3aMEHSIEMbIMH.

HcknouumenvHolii HA0206bL PEIHCUM COBMECHIHBIX NPEONPUAMUIL — OT-
HOCHUTCS K TIEPBUYHBIM MPOIYKTaM yIIeBoaoponos. B coorserctern ¢ LOH® nep-
BUYHAS JICATEIFHOCTh MOYKET OBITh HETOCPEACTBEHHO Iepe/iaHa rOCYAapCTBY WIN
TaK Ha3bIBa€MbIM COBMECTHBIM KOMITAaHUSAM HJIM OllepaTopam, IJe rocy1apcTBO MMe-
€T akIMoHepHyIo nomo 6onee 50 % uepe3 rocymapcTBeHHy0 Kommanuio PDVSA
niy ee punanbl. JJaHHBINA pesKUM OXBAThIBAET CJIETYIOIINE BUIbI AEATEIbHOCTH:

— MEepBUYHYIO (pa3BelKa, 100b14a, cOOp, TPAaHCIIOPTUPOBKA U IIEPBOHAYAIIb-
HOE€ XpaHEeHHUE BCEX BUJIOB YIJIEBOJOPOIOB);

— BTOpUYHYIO (TIepepaboTKa, AUCTWULSIIHAS M OYHCTKA, OCYIIECTBISEMBbIC
BMECTE C MEPBUYHBIMU BUIAMU JI€ATEIILHOCTH);

— B c(hepe MapKeTHHTa BCEX BUIIOB YTIIEBOJIOPO/IOB;

— B CEKTOpe upstream (IOUCK U 100bIYa) MOMYTHOTO rasa.

Pesicum konmpaxmoe Ha 00cayxyHcueanue — peXuM KOHTPAKTOB Ha YCIYTH
HEKOHKYPEHTHOMN JesTeIbHOCTH. [lesITeIbHOCTh MOXKET OCYILECTBIATHCS KaK 4acT-
HBIMH, TaK U TOCYIapCTBEHHBIMHA KOMITAHUSMH 110 KOHTPAaKTaM Ha MPeaoCTaBIIe-
HHUE yCIIyT, B KOTOPBIX JACUCTBUS CBSA3AaHbI C yYaCTHEM HE3aBHCHMBIX OINEpPaTopoB
YTJIEBOIOPOAOB, I/I€ TOCYJApPCTBO HE MPENOCTABIISET JULEH3UU I COTJIALIeHMS,
a TaKke HE ydacTBYET B aKIIMOHEPHOM KamuTasie omeparopa. J[aHHBIH pexum
OXBATBIBAET CJIEIYIOIINE BUIIBI ACATEITHHOCTH:

— 10 nepepaboTKe BCeX BHJIOB YITIEBOJOPOJOB (HE BEPTUKAIBHO MHTEIPH-
poBaHHas);

— YJIYYLICHHUIO TSDKEJIOTO U 3KCTPATSKENIOro ChIpbsl (HE BEPTUKAIbHO MHTE-
TpUPOBAHHAs);

— B CEKTOpe upstream (IOUCK U 100bIYa) HECBSI3aHHOT'O Ta3a;

— B cekTopax midstream (TpaHCTIOPTUPOBKA HEPTH U MPOAYKTOB €€ repepa-
60oTtku) 1 downstream (mepepaboTka HedTH, pacrpeleNeHue U Mpoaaxka KOHey-
HBIX He(DTENPOTYKTOB) JIFOOOTO BUIa IPUPOIHOTO ra3a M €ro KOMIIOHEHTOB.

CoBMecTHBIE MPEINPUATHS U OCYLIECTBISIEMbIE UMU BUIBl AEATEIBHOCTH
MOJIBEP>KEHBI 00513aTeIbHBIM 3KOHOMUYECKHM Harpys3Kkam, TaKHUM KakK pOsUITH, MO-
BEpXHOCTHBIA HAJIOT, HAJIOT Ha COOCTBEHHOE MOTPEOJICHHEe, HAJIOT Ha JT00BIYY,

5 Ley Orgénica de Hidrocarburos. Articulo 48. URL: http://www.pdvsa.com/images/pdf/
marcolegal/LEY ORGANICA DE HIDROCARBUROS.pdf (accessed: 18.02.2021).
6 Ibid. Articulos 2, 33 y siguientes de la LOH.
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o0yt HaJIOr Ha MOTpebJIeHNEe, SKCIIOPTHBIN HAJIOT, B3HOC MO YPE3BBIYAWHBIM Lie-
HaM, B3HOC 110 HETIOMEPHBIM I[€HaM.

Posanmu. LOH u LOHG ycTaHaBiIMBaIOT pOsUITH 3a A00bIYy HEDTH U3 JIIO-
00ro MECTOPOKJIEHUSI HAa TEPPUTOPHUH CTPaHbI, a TAKXKE 3a Pa3BEIKy U dKCILTyaTa-
LU0 Ta3000pa3HbIX YIJIEBOJIOPOJIOB.

Posuntu cocraBnser 30 % a1 BepTHUKAIBHO WHTETPUPOBAHHBIX BUJOB Jesi-
TEJILHOCTH 110 J100bIUe YTTIEBOJOPOJOB U UX COBbITY. PosinTu MoXkeT OBITh COKpa-
med 10 20 %, mo mMHeHuro HarnuoHaabHONW MCIOJHUTEILHOW BIACTH, B IIENISX
obecreueHnss S5 KOHOMHUYECKOW JKU3HECTIOCOOHOCTH TMPOEKTOB B HedTenepepada-
ThIBatoleM cekTope OpHHOKO; WU ke BoccTaHoBIIeH oOpatHO ¢ 20 1o 30 %, ko-
rna OyJer JoKa3aHo oOpaTHoe'. DTa HOpMa NPUMEHSETCS B OTHOIMICHHH H3BIE-
YEeHHBIX 00BEMOB HE(TH WJIM CBSI3aHHOTO C HEHM rasa, IpH 3TOM JUIsl €€ OLIEHKH
OyZAeT y4MTBhIBAThCS PBIHOYHAS WMJIM COIVIACOBAHHAs 1I€HA, B NPOTUBHOM Cllyyae
HaJIOroBasi CTOMMOCTh ycTaHaBiMBaeTcsi HalnoHaabHOM MCHOJMHUTENBHOW Bila-
CTbI0. POSIITH 10JI’KHA BBINJIAUUBATHCS €KEMECSIUHO.

Ilosepxnocmuuiii nanoz. B nononnenue k posntu LOH npenycmarpuBaet
HAJIOTHW U1 Pa3BUTHS OTPACIECBOM JeATeNbHOCTH. [IepBbIii U3 HUX — 3TO MOBEPX-
HOCTHBIH HaJloT, KOTOPBIA MPUMEHSIETCS B OTHOLIEHUU HPOTSXKEHHOCTH MpPeo-
CTaBJIEHHON U He DKCILTYyaTHPYyeMOil MOBEPXHOCTH COBMECTHBIMU KOMITAHHSAMHU',
Haunor npencrasinsier co6oii BeITIaTy (pukcupoBaHHOW cyMMBI B pazmepe 100 Ha-
JIOTOBBIX €MHHUI Ha KAl KB. KM B OTHOILEHHH BBIJAHHOTO (JIMLIEH3UOHHOTO)
yuyacTKa, He HaXOMASIIErocs B AKCIUTyaTallMy. Takoi Halor yBeIUYMBAETCS €xXe-
roJHo: Ha 2 % B NepBbI€ I'OJbl, @ B OCIEAYIONIME roIbl — Ha 5 %.

Hanoz na coocmeennoe nompeonenue. Bropoil 3 Takux HaJIOroB — 3TO
HQJIOI Ha MCIIOJIb30BAaHUE YIJIEBOJOPOJOB COBMECTHBIMU NPEANPUATHAMU IS
COOCTBEHHOr0 MOTPEOJIEHUsI B JAEATEIBHOCTH IO MCCIIEA0BAaHHIO, cOOpPY, TpaHC-
IIOPTHPOBKE, XPaHEHHIO, TIepepaboTke U T. 1.° JIeATeIbHOCTh B CEKTOPE upstream
MOMYTHOTO ra3a TaKXKe PeryIupyeTcsi 3TUM PEKUMOM.

Hanor cocraBnsier 10 % u npumeHsieTcsi K CTOMMOCTH Ka)KJ0To KyOu4ecko-
ro MeTpa MPOAYKTOB, PACCUUTAHHBIX MO LIEHE MPOJAXH KOHEUHOMY HOTpeOuTe-
0. B ciydae ecnu Takoi MpOIyKT HE NMPOJAETCS HA BHYTPEHHEM pbIHKE, MUHU-
CTEPCTBO SHEPIE€TUKU U CEJILCKOTO XO03sIICTBAa YCTaHABIMBAET CBOIO IICHY.

Oobwuit nanoz Ha nompeodenue. ITO HAJIOT Ha MOTPEOJCHUE YTIIEBOJIO-
POIHBIX TMPOU3BOAHBIX KOHEUHBIMU MoTpeOuTensmu. Hanor mpumensercs uc-
KJIFOUUTENIBHO B OTHOUIEHUM JI€ATEIbHOCTH COBMECTHBIX Npeanpusatuil. Ero cras-
ka ¢ukcupyercs Ha 30 % u mpUMEHsSIETCs 0 1IeHe, YIUTAaYeHHOW KOHEUYHBIM T10-
TpeOHuTenaeM 3a KaXbli JUTP MPOAYKTA, MOIYYEHHOTO U3 YIJIEBOJOPOJOB, MPO-
JTAHHBIX Ha BHYTPEHHEM pbIHKE.

HanumonanpHas MCIIONHUTENBHAST BJIACTh MOXKET IOJIHOCTHIO MJIM YAaCTHYHO
0CBOOOAMTH OT YIUIaThl HajJora Ha odliee MOTpeOsieHue B TEUEHUE BPEMEHH, IS
MHHULIMMPOBAHUS ONPEICNICHHBIX BUJIOB AEATEIbHOCTH, IPEACTABIIAIOINX HHTEPEC.

Hanoz na 006wtuy. Jlanubplii HaJIOT TPUMEHSETCS TAKXKE UCKIIOUYUTEIBHO K
NESTEIbBHOCTH COBMECTHBIX npeanpusatuii. CraBka coctasiser 33,3 %. B uckmo-

" Ley Organica de Hidrocarburos. Articulos 1, 2, 44, 45, 46 y 47. URL: http://www.pdvsa.com/
images/pdf/marcolegal/LEY ORGANICA DE HIDROCARBUROS.pdf (accessed: 18.02.2021).

8 Ibid. Articulo 48, numeral 1.

? Ibid. Articulo 48, numeral 2.
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YUTENBHBIX CIIy4asx (HAapUMeEp, PHIHOYHBIC YCIOBUS, KOHKPETHBIE WHBECTHUIIH-
OHHBIE MPOEKThI) HarmonanbHast UCHOMHUTEIbHAS BIACTh MOXET COKPATHUTh €0
Ha OIIPEEIIEHHOE BPEMS 10 MUHUMYMa, TO ecTb 20 %.

ba3oii pacuera sBiSeTCS CTOMMOCTb BCEX JKHIKUX YTJIEBOAOPOIOB, U3BJIECUEH-
HBIX U3 MeCTOpoXKaeHUs. 115 OIleHKH 00BEMOB YTIIEBOAOPOAOB YUUTHIBACTCS TIPEIBa-
PUTENIBHO COIJIACOBaHHBINA PHIHOK WM, B IIPOTHMBHOM Clly4yae, HajloOroBasi CTOMMOCTh
yCTaHABIIMBACTCS UCTIOJIHUTENBLHOM BIIACcThIO. Hamor ormmaunBaeTcs exxeMecsqHO.

Ikcnopmuwtii Hanoe. JJaHHBINA HAJIOT OTHOCUTCS KO BCEM 3KCHOPTHPYEMBIM
yTAEBOJOPOAAM M3 JHOOOro MOpTa C TEPPUTOPHH CTPAHBI, PACCUUTHIBAETCS IO
LIeHe, TI0 KOTOPOil OHHU TpoaaroTcs mokynatento. CrtaBka — 0,1 %.

B3noc no upesevluaitnvim yenam. IT0 HAJIOTOBOE OpeMsl XapaKTepU3yeTcs
Kak ocoObIi Bkiam, U co3gaHo LOH mis HanorooOokeHus Tak Ha3bIBAEMBIX HeE-
OOBIKHOBEHHBIX II€H Ha AKCIOPT He(TH, B BUAE pe3epBa SIKOHOMHUYECKOTo Opeme-
HU, MPUCYLIETO YIIEBOJOPOJAHOMY CEKTOPY, 3TOT B3HOC NPUMEHSETCS TOJIBKO K
COBMECTHBIM MPEINPUATHSIM, €T0 cTaBKa cocTaBiseT 20 %.

OcHoBoOli pacueTa sIBIISI€TCS NPEBBIIIEHUE 1IEHbI Ha HEPTh, YKa3aHHOE B 3a-
koHe «O HaroHansHOM Oropkere» (coctaiser 60 momn. CHIA), a cpennemecsy-
Hasi ppIHOYHAsl CTOMMOCTh He JoJpkHa npesbimiath 80 nomt. CLIA. B3noc exeme-
CSIYHO BBITUTAYMBAETCS COBMECTHBIMU MPEANPUATHSIMHI U PACCUUTHIBAETCS HA OCHO-
Be 00eMOB He()TH U MPOU3BOIHBIX, MpoaaHHbIX PDVSA wnmn ee punmanam.

B3noc no nenomepuvim yenam. Kax u B cixydae B3HOCa MO YPE3BBHIYAMHBIM
[IEHaM, TO HAJOroBOE Opemsi XapaKTepus3yeTcs Kak OCOOBIM BKJIaJd, CO3JaHHBIN
JUISL HAJIOTOOOJIOKEHUsI TaK Ha3bIBAEMbBIX «HETIOMEPHBIX IIEH» Ha IKCHOPTHYIO
ceipyto HeTh. CTaBKH ISl pacueTa BKJIana 0OyCIIOBIICHBI CIEAYIOMIEH epeMeH-
HOM mIKanoi (ocnabiieHue ydacTHsl roCy1apCTBa):

1) 80 % oT pa3HHIIBI MEXKIYy MECSYHBIM CPETHUM IOKa3aTEIeM KOTHPOBOK
Hedu, npesbimaromuM 80 nomn. CHIA u paBabM miu meHee 100 momn. CIIA;

2) 90 % pa3HHIBI MEXIYy MECSUYHBIM CPEIHHM IOKa3aTeleM KOTHPOBOK
Hed Ty, npesbimarmuM 100 momn. CHIA;

3) 95 % oT u3nuIKa, KOrga €XeMECSYHBbIH J10X0J OT KOTUPOBOK He(dTH
npesbicui 110 gomn. CLIA.

B3HOC BhITITaUMBAETCSl €KEMECIYHO COBMECTHBIMH MPEINPUATUIMH U pac-
CUMTBHIBAETCS HA OCHOBE 00BEMOB JKUIKUX YIIIEBOJAOPOIOB U MPOU3BOIHBIX MPO-
IYKTOB, mipoaaBaeMbix PDVSA nnu ee punmanam.

Jlanee mpencTaBiEeHbl HAJOTH, KOTOpPbIE MPUMEHSIOTCS M K COBMECTHBIM
MPEANPUITHSIM, U K OTIEpaTopam yCIyT.

I1o00ox00nbtit nanoz. VI3HauanbHO 3aKOH O MOJIOXOAHOM Hasore BeHecyanbl
Ley de Impuesto sobre la Renta Venezolana'® (LISLR) ycranasmusan mporpec-
CHUBHOE€ HaJoroobioxxkeHue. J[eaTeIbHOCTh COBMECTHBIX MPEANPHUSATHI PEryInpo-
BaJlaCh MPOMOPLUOHAIBHBIM HAJIOT000JIOKEHHUEM, CTaBKa HAJora COCTAaBISET
50 %; a nedaTeabHOCTh ONEPaTOPOB U MOAPSIIMKOB 10 0OCITYKMUBAaHHUIO 3aBUCEIA
OT CTaBKM, KOTOpas SBJsUIaCh MPOTpPecCUBHONM M Konebamack oT 15 mo 34 %,
HO H3-3a 00bEMa JI0XOJOB Yy OIEpaTOpPOB YIIEBOAOPOAOB Tapud COCTaBIST B
cpenuem 34 %. OnHako B pe3ynbTare peopMbl HEPTIHOTO TTOJOXOIHOTO HAIOTa

10 Gaceta Oficial de la Republica Bolivariana de Venezuela. 2015, 30 de diciembre. Num. 6.210.
URL: https://www.bfc.com.ve/images/docs/igtf.pdf (accessed: 10.02.2021).
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HanmonanwsHast accam6iies B aBrycte 2006 roga yTBepauia CTaHIAPTU3AIMIO T10-
JIOXOAHOTO HaJlora 1o ctaBke (Tapudy) B pazmepe 50 %.

Taxxe B cBsizu ¢ pehopmoit LISLR He momyckaroTcst CKMIKH Ha HOBBIC MH-
BECTHUIIMH B 3TOT CEKTOP.

Hanoz na ooéasnennyro cmoumocms. B 3axone «O Hayore Ha JoOaBieH-
Hyio croumocTh» (LIVA)!! ycranasnusaercs kocBeHHbIH Hanor B pasmepe 12 %
(panee 6b11 11 %), KOTOpBIM OONararOTCs TOBApbl, YCIYTH U UMIOPT TOBApPOB U
yCIIyT. DKCIOPT TaK>Ke MOJIJISKUT HAJIOTO00JI0KEHHUIO, HO CO CTaBKOM, paBHO# 0 %.

Tamoosrtcennvte nowiunvt. OCHOBHOM TaMOkeHHBIN 3akoH La Ley Organica
de Aduanas (LOA)'? npeycMaTpHBaeT, 4To UMIIOPT TOBAPOB JIIOOBIM U3 CyOBEK-
TOB He(pTeN00bIYM TaKXKe MOPOKAAET 00s3aTEIbCTBO IO YIUIATE TaMOMXEHHBIX
MONUIUH B pazMepe oT 5 10 40 % B 3aBUCUMOCTH OT BHJIa UMIIOPTHPYEMOH Mpo-
TYKIIAW ¥ €€ TIPOUCXO0KICHHSI.

MyHnuyunanvholii HAN02 HA IKOHOMUYECKYIO 0eAMETbHOCHb. ITUM HaJO-
roM obJaraercsi OCylIeCTBIEHHE MPOMBIIUIEHHON KOMMEPUYECKOU N1eATeIbHOCTH,
HaXOJIIelcs Mo/ FOPUCAUKITNEH MyHUITUTIATUTETA.

B cooTBeTcTBUU ¢ OCHOBHBIM 3aKOHOM O MYHMIIMTIAIILHOW TOCYAapCTBEHHOM
Brnactu Ley Organica del Poder Publico Municipal (LOPPM), mist rocynapctBeH-
HBIX KOMITaHUH (COBMECTHBIX MPEAUPHUITHI) JaHHBIA HAJIOT HE MPUMEHSETCS.
[IpoueHTHas cTaBKa BapbUpPyeTCs B 3aBUCUMOCTH OT MECTHOTO 3aKOHOJIATENLCTBA
(mocraHoBneHus), 1 00bI9HO cocTarisieT oT 0,75 1o 5 % oT BajgoBOTO noxomal’.

Hanoz na zopoockyrw neoguscumocmsps. CtaBka MOXKET cocTaBiATs oT 0,05
no 0,15 % oT cCTOMMOCTH KaJacTpa WIH PHIHOYHOW CTOMMOCTH TOPOJACKOU He-
JBIJKAMOCTH, B KOTOPYIO BKIIOYAIOTCS OOBEKTHI WIIM aKTUBBI HE(PTAHBIX orepa-
TOpoB. Hasor 0OBIYHO BBITUIAYMBAETCS €3KETO/THO.

Cneyuanvnole 63nocvl. B BeHecyanbCcKOM 3aKOHOAATENbCTBE AEHCTBYET
PSI CrieUaIbHBIX B3HOCOB, KOTOPbIE MPUMEHSIOTCSA K KPYMHBIM KOMIAHUSIM WU
KOMITaHUSIM, KOTOPbIE BBIMOIHSIOT OINMpeAeJeHHbIE YCIOBHS HE3aBUCHUMO OT Xa-
pakTepa MX 3KOHOMUYECKOH 1eATEIbHOCTH.

OCHOBHBIMH CTI€MAIBHBIMU B3HOCAMU SIBJISIOTCS:

— BKJIaJ| B HayKy, TexHUKY U uHHoBanmu La Contribucion Ciencia, Tecno-
logia e Innovacion (LOCTI), npumeHnM K KpynHbIM (hupMaM, IpeHa3HAuYeH /s
Hanmonansnoro ¢honaa Hayku, TexHuky 1 nHHOBaIuii Fondo Nacional de Ciencia,
Tecnologia e Innovacion (FONACIT). CraBka cocraBister 1 % nna Hedreraso-
BbIX KoMmnaHuil. HamoroBoii 6a30ii ABISIOTCS JOXOIbI 32 MPEABIAYLINI TEPUOT;

— B3HOC B HammonansHoe ympaBieHue mno 6opr0e ¢ Hapkotukamu La Con-
tribucion a la Oficina Nacional Antidrogas, KOTOPBII IPUMEHSIETCS] K TOCYAaPCTBEH-
HBIM M YaCTHBIM TIPEIIPHATHAM, YHCIEHHOCTh PAOOTHUKOB B KOTOPBIX COCTAaBIISIET

50 unmu Gonee uenopek. Ctapka cocTaBnseT 1 %, a Hanoropas 6asza — IPHOBLTL'4;

! Gaceta Oficial de la Republica Bolivariana de Venezuela. 2007, 26 de febrero. Num. 38.632.
URL: https://vlexvenezuela.com/search?q=38.632&source=Gaceta-Oficial-de-la-Repuiblica-Bolivariana-
de-Venezuela-1971 (accessed: 16.12.2020).

12 Gaceta Oficial de la Republica Bolivariana de Venezuela. 2014, 11 de noviembre. Num. 6.155.
URL: http://declaraciones.seniat.gob.ve/portal/page/portal MANEJADOR CONTENIDO_ SENIAT/
O0INOTICIAS/00IMAGENES/GACETAOFICIALEXTRAG6155NMA.pdf (accessed: 16.12.2020).

13 Ley Organica del Poder Publico Municipal. URL: http://www.cne.gob.ve/web/normativa_
electoral/LEY ORGANICA DEL PODER PUBLICO _MUNICIPAL.pdf (accessed: 16.12.2020).

4 Ley Organica de Drogas. Articulo 32. URL: https://vlexvenezuela.com/vid/ley-organica-
drogas-741175641 (accessed: 19.01.2021).

320 INDUSTRIAL ORGANIZATION MARKETS



Yaoaesa D.A., Oxeda Kanvionu 3. Bectauk PYTH. Cepusi: Dxonomuka. 2021. T. 29. Ne 2. C. 312-323

— BKJIaJ B CIIOPT, KOTOPBIN MPUMEHSETCS K FOCYAAPCTBEHHBIM M YaCTHBIM
OpTraHU3aIMsIM C MUHUMAIBHON (DMHAHCOBOW MPHUOBUTBIO B OTIPEICIICHHOM pa3Me-
pe 3a roa. CraBka coctaBister 1 %, a HajgoroBoil 0a3zoil — romoBasi MPUOBLIB.
Bxitag MoxxeT OBITh MPOM3BEJCH B BHJE JIEHEKHBIX CPEICTB WM MPOEKTOB, NPU
YCIIOBHH, YTO €r0 CTOMMOCTb IIpoeKTa He mnpeBbimaet 50 % oT obuiero B3HOCa,

— BKJIAJ B companbHoe obecriedenre Contribucion al Seguro Socia, KOTOpBIit
COCTOUT, C OJTHOM CTOPOHBI, B y/epKaHUU U3 3apabOTHOM IIaThl pabOTHUKA B Kaue-
CTBE BKJIaJIa B BEHECYAJIbCKOE COLMAIbHOE CTpaxoBaHUe B pazmepe 4 % u, ¢ apyroit
CTOPOHBI, B BBIIUIATE B3HOCA paboronarens B pasmepe ot 11 1o 13 % ot 3apaboTHOM
TUIATHI, BBITUIAYMBAEMON KaKIOMYy paboTHHKY. [lmara 3aBHCHT OT MWHHMMAJBHOTO,
CpEIHEr0 WM MaKCUMAJIbHOTO PUCKA JEATEIbHOCTH, KOTOPOM 3aHUMAETCSl KOMITAHUS,

— BKJIAJIbI ¥ B3HOCHI B HarmoHambHBIH BaHK KAHAIITHOTO CTPOUTENILCTBA U 00Y-
crpoiictea BANAVIH, koTOpbIil 3aHUMaeTCsl MOOIPEHUEM, HAaI30poM U (DHHAHCH-
POBaHMEM HAIMOHATIBHOW CHCTEMBl XWJIMIIHOTO CTPOUTEIBCTBA M OOYCTpOMCTBa,
YIEP)KUBAIOTCS U3 3apabOTHOM IUIaThl paOOTHHKA B KayecTBe BKJIaJa B (hoHA 00s13a-
TENIBbHBIX COEpEeKEHNI Ha KUbe B pasmepe 1 % oT exeMecs[dHOro A0X0/a; U BKIa[
paboTonarens B pasmepe 2 % 0T 0OIIEro eKeMECSIHOT0 JJ0X0/1a KaXK/10ro pabOTHHKA.

BbiBoag M3 BBIIIEONMCAHHOIO: MAKCUMH3AIUsl TOCYAapCTBEHHOIO J10XOAa
IIPOTUB IIPUBJICYEHNSI HTHBECTULIUH.

Heckonmpko MHOCTpaHHBIX KOMITaHWH, Takux kak Exxon Mobil u Conoco
Phillips pacToprim 1oroBopsl Ha BeJIleHHE EATEIbHOCTH Ha TEPPUTOPUU CTPAHBI,
cuMTas B JajbHEHIIeM JaHHbIE IPOEKThl HA HOBBIX YCIIOBUSIX — HE MEPCIEKTHUB-
HbIMH. HecMoTps Ha 3TO, MHOTHE MHOCTPAHHBIE KOMIIAHUHU OCTAJINCh B BeHecyn-
e, COTJACHJINCh C JaHHBIMH TPEOOBAHUSMH, YTOOBI BEPHYTH XOTS OBl BIIOXKEH-
HBIMU MHBECTHUIMH, HO HOBbIE KOHTPAKTHI YK€ He MOoANUChIBaIU. TakuM o0pas3om,
M3MEHEHUE MPaBOBOM 0a3bl B MOJIb3Y rOCYJApCTBA MOBJIEKIO OECIEpCIEKTUBHOE
HaXO0XKJIeHHE NHOCTPAaHHBIX HeTera3oBbXx KoMnanuii B Benecyaie ¢ skoHoMuye-
CKOM TOukM 3peHus. Takne oOCTOATENbCTBA, KaK POCT IIeH Ha He(Th, YCHUICHUE
Biacty Y. YaBeca (opueHTalus Ha colManbHble MpeoOpa3oBaHusl) CTaJId MPUYU-
HOM yXOJla BBIIICTIEPEUNCICHHBIX KOMIIAHUHA U3 BeHecyasbl, OCKOJIBKY Jajb-
Heifmas paboTa MHOCTpaHHBIX KOMIAHMN B JJAaHHOM cTpaHe cTaja KpaiiHe Hedd-
(EeKTUBHON C SKOHOMUYECKOH TOUKH 3PCHHUS.

3aknyeHue

Benecyaina — ctpaHa, B KOTOpOM rOCYJapCTBEHHBIN CEKTOP UMEET CaMO€e IIu-
POKOE ydacTHe B yIJIEBOJOPOJAHOM CEKTOPE CTpaHE CPeH CTPaH JIATHHOAMEPUKAH-
CKOTO perroHa (TocyIapCTBEeHHBIE OTYHCIICHUS B He(hTera3oBoil cepe oneHuBaeT-
sl IPUMEPHO B 95 %). DTOT BBICOKHMI YPOBEHb yUacTUsI CTOMT HapsAy ¢ BaXKHBIMU
MOJMTUIECKUMH, JKOHOMHUYECKIMH U COIHAIbHBIMU (hakTopamu. [Ipobiemsr orpa-
HUYEHMS MTPOM3BOJCTBA, HU3KOHM IIEHBI HA CHIPYIO HE(PTh, MOIUTHYECKUX U COLH-
ATBHBIX (PAaKTOPOB, a TAK)KE HETIOMEPHBIE MEXIYHAPOAHBIC JTOJTH, BOSHUKIIHNE B
pe3yibTaTe MEXIyHapOoAHOro (PMHAHCHPOBAaHMS, Jake MOOYIUIM MPaBUTEIbCTBO
Benecyanbl NpuHATH ydyacTHe B JESITEIbHOCTH COBMECTHBIX KOMIIAHUI, 3aHUMAlO-
mMxcs He(TSIHOM AeATeIbHOCTBIO, B MOMCKaxX Oombineil ruokoctu. Tak, B ¢eBpane
2016 roma Benecyana mpeaiokuia poccuiickold kommanun «PocHepTh» yBelu-
4UTh CBOIO 10t0 ¢ 16,67 no 40 % B crparernueckom naptHepcTBe PetroMonagas,
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pacmionoxenHoM B Ilosice Opunoko. C npyroii CTOpOHBI, ’TOMY MapTHEPCTBY ObLIO
pa3pelIeHo OCYLIECTBIATh MPSMblE MAPKETUHIOBbIE MPOrPaMMBbl, KOTOpPbIE MOJIe-
JKalll YTBEPKACHUIO CO CTOPOHBI T'OCYAAPCTBEHHBIX opraHos. lIpeamonmaraercs,
YTO aHAJIOTWYHbIE NEPEeroBOphl OyAyT NPOBOJUTHCS B OTHOILIEHUM JAPYTHX COB-
MECTHBIX KOMITAaHUHM. JTa CUTyalusl CBUAETENBCTBYET O TOM, YTO BEHECYNIbCKOE
TOCYAapCTBO OTYY>KHAET ce0si OT NESATEIBHOCTH, HECMOTPSl HA BBICOKYIO TOILIHB-
HYIO MOIIIb ¥ OTHOCUTEIBHO CTAOMIIBHYIO HAJOTOBYIO CUCTEMY.

IN'ocynapcTBO JOMKHO aJanTUPOBATh CBOIO HAJIOTOBYIO CUCTEMY, HO HA 3TOT
pa3, UCIIONIb3Ysl CBOM OIBIT, OLIEHUBAsI CTOMMOCTb I'OCYAapCTBEHHBIX NHBECTULIUI
U TiepeaBasi pUCK 10 UCCIIEJOBAaHUSIM YaCTHBIM HHBECTOPaM.

Taxoke TOKHBI OBITH CXEMbI pacpeielIeHus: U PeHTa0eIbHOCTH, JOCTaTOu-
HbIE /71 aAaNTally K HbIHEIIHEH BOJATHIIBHOCTH MEXIyHAPOIHOTO PbIHKA yTJie-
BOJIOPOJIOB. XOTh Takas aJanTalus MOXKET U IPUBECTH K JKepTBE He(PTAHOrO H0-
X0Jla B KOPOTKHE CPOKH, ITO MOXKET CTaTh €IUHCTBEHHBIM IyTEM HOJIEpHKaHUI
He(TsIHOro OM3Heca B JOJITOCPOYHOM MEPCIEKTHUBE.
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AHHoTanus. PaccmarpuBaroTcst TpeHAB! (HOPMUPOBAHUS JTAHAMA(TA MEIUAUHITYCTPHN
HAa OCHOBE KOHTEHTA KaK MCTOYHMKA 3KOHOMUYECKHX IPOLIECCOB, MPOUCXOAAIINX B OTPACIH.
Co0paH 1 mpoaHaIM3UPOBaH MUPOKUI KPYT SKCIIEPTHBIX MHEHHUH, OTPaXaOMUX TEKYIIUE 13-
MeHeHHs. M3ydeH »KU3HEHHBIH LMK KOHTEHTA U BBIIEIEHBI KIIHOUEBbIE TEHAEHLIUH B €r0 Mpo-
W3BOJICTBE, YIIAKOBKE, AUCTPUOYIIMH ¥ TOTPEOIeHNH. AKIICHTHPOBAHO BHUMAHHE Ha SKOHOMHUKO-
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co0a OCTaBKH KOHTEHTA, a TAK)KE CTPEMHUTEIBHOM Mepexo/ie Ha HOBBII TEXHOIOTHIECKUH ypo-
BeHb. PaccMarpuBaeMble TEHAEHIIMU NOATBEPKACHBI IOCIEIHUMYU CTaTUCTUYECKUMU JAHHBIMU
U3 POCCUHCKHX M 3apyOSKHBIX HCTOYHUKOB. OTAENBEHO PACCMOTPEH BONIPOC MOCIICACTBUI BITH-
SHMA NaHIEMHH KOPOHABUPYCA HA MEJHA B 1IEJIOM U POCCHHCKYIO OTpacib B YACTHOCTH, Ha OC-
HOBE YE€rO0 BbISBJIEHBI KIIFOUEBBIE ACIIEKThI PA3BUTUSI MHIYCTPUU B TEKYLUN IEPUOA.
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Abstract. The article reviews the trends in the media industry landscape formation
based on content as a source of economic processes taking place in the industry. A wide range
of expert opinions, reflecting the current changes was collected and analyzed. The life cycle
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of content is examined and the key trends in its production, packaging, distribution and con-
sumption are highlighted. The attention is focused on the economic and technological factors
that determine each of the trends, for instance, a change in the model of media consumption,
the development and distribution of OTT platforms as a new way of delivering content,
as well as a rapid transition to a new technological level. The latest statistical data from Rus-
sian and foreign sources support the reviewed trends. There is a separate description of the
coronavirus pandemic impact consequences on the global media and the Russian industry in
particular, and the key aspects of the development of the industry are identified in the current
period on its basis.
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tent aggregation, media platform, OTT platform, “second screen”, media consumption, digi-
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BBepeHue

Pa3BuTHe HOBBIX TEXHOJOIMH U, KaK cJeICTBUE, Lu(ppoBas TpaHCHopMaLus
CTPEMHTEIBHO MEHsET JaHamadT Bceil MUpPOBOW SKOHOMUKH. [ 1006anbHbIH nepe-
X0 B IM(POBOE MNPOCTPAHCTBO IMOIPY’KAET 4YEJIOBEYECTBO B HOBBIE DPEAHH.
CrpoutensctBo 5G cerell, aBTOMaTH3aMsA U poOOTH3ALUS TPOU3BOJICTBA, UCKYC-
cTtBeHHbIN mHTEIUIEKT (artificial intelligence), «6onpimue nannpie» (big data), un-
tepuer Bemiei (Internet-of-things), MHOrokpatHoe yBeTWYEHHE MOOMIBHBIX
ycrpoiicts, poct OTT! — nmardopm onpenenstoT 06NIUK U BEKTOP PAa3BUTHS MH-
POBOrO MpocTpaHCcTBa B 11eJ10M. [lepBOHauanbHOE COCTOSTHUE HEYBEPEHHOCTH, BbI-
3BaHHOE IEepPeX0/0M Ha LU(POBbIE TEXHOIOTHUHU, YCTyMaeT MeCTo Oosiee YeTKon
OpHEHTAIMH Ha OIpe/iesieHe, BEIOOp U pean3aluio Ou3Hec-MoieNnei, opranu3a-
LUOHHBIX CTPYKTYp M KOMIUIEKCA 3HaHUI U HaBBIKOB, HEOOXOUMBIX Il YMEJIOIro
WCTOJIBb30BaHUSI HOBBIX (POPM TMOBEACHUs MOTpeOuTeneil u obecrneyeHus pocra
CTOMMOCTH KOMIIaHUH B OyayILeM.

MenuaoTpacib 3amyCcTHIA TPOLECCh HU(PPOBU3AIMU OJHOW U3 MEPBBIX.
VIMEHHO KOMIIaHMM-MEIUATruraHThl SBISAIOTCA IpalBepaMy aBTOMAaTH3alUU MU-
POBBIX OM3HEC-TIPOLIECCOB U TEXHOJOTMUYECKOW TpaHcpopmauuu. B oTnuume ot
MHPPACTPYKTYPHBIX OTpacieil SKOHOMHKH, KOTOPbIE B CPETHEM MTOKa3bIBAIOT 3a-
METHO MEHBIIHME TEMIbl BHEAPEHUS LU(PPOBBIX TEXHOJOTHH, PHIHOK TeJIeKoMa
JEMOHCTPHPYET HauOoJIblllee X NPOHUKHOBEHHE B OU3HEC-NIPAKTUKY, OTKPHIBAs
OTPOMHBIE BO3MOKHOCTH JUIsl pa3BuTHs npennpusatuil (Manyika et al., 2015).

['moGanbHBIN TTepexo1 Ha «Iudpy» Havaics B KoHie 1990-X, u mpoucxoaui
B TpH 3Tana. [lepBrlii 3Tan BHeApeHNs HU(POBBIX TEXHOJIOTUI B Mera ObUT CBS-
3aH C MOsIBIICHUEM cepBUCOB oOMeHa MP3 daitmamu B My3bIKaIbHON HHIYCTPUH

"' OTT (over-the-top) — croco6 Tepenaun TEIEBU3MOHHOTO KOHTEHTA 9epe3 MHTepHeT. O3Ha-
YaeT I0CTaBKy BHJICOCHTHAJA Ha MPHUCTAaBKY (KOMIBIOTEP MM MOOMIBHOE YCTPOMCTBO) MOIB30Ba-
Tens o cetu MiHTEepHeT 6e3 MPSIMOTO KOHTAKTAa C OMEpaTOPOM CBSI3M B OTIH4HE OT yciryr IPTV.
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(Napster, kak nmpumep HauboJiee U3BECTHOTO cepBUca peer-to-peer (p2p) u npapo-
JIMTEIh COBPEMEHHBIX «TOPpPEeHTOB»). B 2010-x rogax OONBIIMHCTBO MOJOOHBIX
MIPOEKTOB OBUIM MOIJIOIIEHB! APYTMMHU MEIUHHBIMH KOMIAHUSIMU U MEPeluId K
paboTe 1o MoJIeNy OHJIAH-Mara3uHOB MY3BIKH.

Bropoii 3tan pa3BUTHA U BHEIPEHUS MEAMHHBIX HUPPOBBIX TEXHOJIOTHH
Havascs B cepenuHe-koHIe 2000-x ¢ mosiBienuem tiatgopm YouTube, LiveJournal
U TIp. OPUEHTUPOBAHHBIX MTPEUMYIIIECTBEHHO Ha MOJIb30BATEIbCKHI KOHTEHT (user
generated content) turargopM u cepBUCOB. B 3TO e BpeMsi CTapTOBaJIO MEPBOE
MoKoJIeHne coruanbHbix cereil: Facebook (2004), Instagram (2010) B CIIA,
BKownTakte (2006) B Poccun u 1. A. HBIMEU clioBaMu, Hadajaock (GOpMHpPOBAHUE
MEIUUHBIX TIATGOPM U MOXKET HU(POBBIX IKOCUCTEM, KOTOPHIE Ha CETOMHSAIIHAN
JIeHb SIBJISIFOTCS IOMUHHUPYIOIUM (POPMATOM PACIIPOCTPAHEHUSI KOHTEHTA.

TpeTbs BoJHA MEAMHHBIX LIU(PPOBBIX TEXHOJIOTUI HACTYINIIA C TOSBICHUEM
cMapTpoHOB, a UMeHHO, Korja B 2007 romy cocTosiach Mpe3eHTalus MepBOro
iPhone ot xomnanuu Apple. A k Hauany 2010-X rog0B Ha MUPOBOM PBIHKE OBLTH
MIPEJCTABIICHBI YK€ JIECATKA MOJIETICH B Pa3HBIX IEHOBBIX KATETOPHUAX — H CMapT-
(OHBI CcTanM HOBBIM CTAaHIAPTOM pPbIHKA MOOWJIBHBIX ycTpoicTB. Hammuue mo-
N0OHOro cMapT(hoHa CO BCTPOEHHON KaMepoi 03HaMEHOBAJIO aJJaNTalliio0 KOHTEHTa
10JT MOOMJIbHBIE YCTPOMCTBA U MMOBCEMECTHBIN OyM €ro co3/l1aHus U MoTpeOIeHus
yepe3 MOOWJIBLHBIM WHTEPHET U MOOWIIbHBIE NpuiokeHus. JlanHas TpaHchopma-
[IUs TIPUBEIIA K YCKOPEHUIO OM3HEC-TIPOIIECCOB, CO3/IaHUI0 HOBBIX 9KOHOMHYECKIX
MoJieNel, MepecTpOeHUI0 SKOHOMUKU Bceil oTpaciu, B meiaoM. Takum oGpasom
KOHTEHT CTaJl KIFOUEBBIM (haKTOPOM PA3BUTHS BCEH MeIua- W TEIEKOM-WHTYCTpPHH,
a KeJIaHUe TEJIE3PUTEISI CMOTPETh «UTO XOUY», «KOTJa X0Uy» U «KaK X04y» Ipu-
BEJIO K B3PBIBHOMY POCTY TEXHOJOTHUYECKHX MHHOBAIMH (M MHHOBALMOHHBIX OHM3HEC-
MoJIeTiel).

XXM3HEHHbIN LUKJ1 KOHTEeHTa, TEHAEeHUUN

YacTo B onucanuu npoueccos, npoucxonsmux B TMT-unayctpun (TeXHO-
JIOTHH, MEJIMa U TEIEKOMMYHHKAIIUH ) UCIIONIBb3YeTCs TEPMHUH «IKOcHcTeMay. Ecmu
paccMaTpuBaTh YCTPOMCTBO TEIEKOM-OTPACIU C YUETOM OXBaTa ayJUTOPUU U BO-
BJICUEHHOCTH JAPYTHX cep OM3Heca, ITO BBITISAUT KaK €IUHBIM OpraHu3M, Ie
BCE€ 3aBUCAT Jpyr OT napyra. [loaTomy, B JTaHHOM cilydae Mo 3KOCUCTEMON MTOHU-
MaeTCsl CJIIOXkKHAsA CaMOOPTraHU3YIOIIASACA, CAMOPETYIMPYIOIAsACsS U CaMOpa3BHUBa-
omascst cucreMa. B Hacrosiniee BpeMs HEBO3MOXHO Kay€CTBEHHO B3aMMOJEH-
CTBOBaTh Ha PbIHKE OyJly4Hd CaMOCTOSATEIbHBIM U MOJHOCTHIO HE3aBHUCHUMbBIM WUT-
poxoM. TeneBM3NOHHBIN KaHA HE MOXKET SKOHOMHUYECKH CYIIECTBOBATH CaM I10
cebe. CI0KHO OKYNHTH 3aTpaThl Ha MPOU3BOJICTBO KOHTEHTA TOJIBKO 3a CYET IO-
Ka3a Ha 9()UPHOM KaHaJle, B TO BpeMs KaK HHTEPHET-TIATGOPMbI PEAOCTABISAIOT
B 3TOM IIJIaHE HIMPOKHE BO3MOXHOCTH MOoHeTH3auuu. Ha cmeny konuenuuu «TB-
KOHTEHT — UHTEPHET» NPUXOJIUT KOHLENIUS (CTAHOBUTCSA MPUOPUTETHOM CTpate-
I'Msl) «<KOHTEHT-UHTepHET — TB».

st Toro, uToOBI pa3oOpaThes, Kak paboraer mHAycTpus TB, mis Hauvana
OIUILIEM CTPYKTYpPY TEJIEBU3MOHHOMN «3KOCUCTEMBI» U €€ B3aUMOCBA3b C JPYTHUMHU
3KOCHCTEMAMHM.
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Cy1ecTBYIOT pa3Hble 3KCIIEPTHbIE MHEHUS 10 TOBOAY TOT0, KaK OHA YCTPO-
eHa. [To maeHuto skcriepra otpaciu B.I1. Komomwuiina, cyOBeKTHl TeICBUACHUS
JeNATCsl Ha CyOBEKTOB CTaJMU MPOU3BOJCTBA, CYOBEKTOB CTAaJUM JTOCTABKU U
aynuroputo. [Ipyrue skcneptsl, Alipuc u broreH, B CBOXO 04epeib, BBIIEIAIOT Ye-
ThIpEe KJIFOUEBBIX OM3HEC-Tpolecca: MPoLecc MPOU3BOACTBA IPaB, MPOLECC yma-
KOBKH IIPaB, MPOIECC MHKOPIIOPALMU PEKIaMbl U MPOIECC B3aUMOAEUCTBUS C KO-
HEYHBIM T0JIb30BaTeneM. Eciau roBoputek 0 cTaguu nNpou3BOACTBA, TO CIOJa OTHO-
CSAITCSl MPOU3BOJACTBEHHbIE KOMIIAHWM, KUHOKOMIIAHUU M WHBIE MPOU3BOJUTENN
npaB. XOTenoch Obl OTJAEIBHO BBIICIUTH CTaJAUI0 YIAKOBKH, MPEANOIararomyto
OpTaHU3aIMI0 PA3IMYHBIX €JMHHIl KOHTEHTa (HalpuMep, B OHJIAHHOBYIO OMOIIHO-
TEKy WJIM B TOTOBYIO CETKY BEIIaHHUs), YTOOBI HE MyTaTh €€ C YUCTO TEXHUUECKUM
MpoLeccoM AUCTpUOyIMU (pacnpocTpaHeHusi). TeneBU3HOHHbIE KaHalbl, UX IpO-
W3BOJAUTEINH, a TAK)KE MHBIE CITY>KOBI OpraHu3anuu KoHTeHTa — VoD (anri. video
on demand — Bumeo mo 3ampocy), 6a3bl BUACOKOHTEHTA — OTHOCATCS K CTaJUU
ynakoBkH. K Hell ke OTHOCATCS pekjlaMHble OCPEIHUKH, pa3Mellaroliye peKia-
My B a¢upe. K cranun quctpubyunn OTHOCATCS TEIEKOMMYHHUKALMOHHbIE Olepa-
topsl, athopmsl (OTT) u uMHBIE TEXHOJIOTMUYECKHE MIPOKU CTAJUHM OCTaBKU
curHana. Hakoner, aynutopusi — 3T0 3pUTENH, a TAK)KE€ KOMILJIEMEHTapHbIE TOBa-
pBI: ycTpoiicTBa Juid MeauanoTpedaeHus. TakuM oO6pa3oM, Mbl IOJTy4aeM YeThIpe
3JIEMEHTa SKOCUCTEMBI, B KaXKIOM U3 KOTOPBIX, MOXKHO 0KHMJATh ONpPEAEIEHHBIX
M3MEHEHMH U MpeNroaraTh OnpeeeHHbIC TPEHIbI.

TpeHabl B chepe NpousBoacTBa KOHTEHTa

Veenuuenue o6vemos npouszsooumoco kowmenma, Huuwiesusayus. VIsmene-
HUE KOHKYPEHTHOM CUTYyalluH B TeJIEBU3UMOHHON WHAYCTPHUHU B MEPBYIO OUEpEIb 3a
CYeT HUMICBU3AIUU (IPOOJICHNE KaHAJIOB OT OOIICH HAINPABJICHHOCTH K KaHAJIaM
TEMaTUYECKOTO COJEPKaHUs) TEICKAHAIOB M YBEIUYEHUS] TEXHHUECKUX BO3MOXK-
HOCTEH ISl TPAHCISAIUU OOJBIIEro KOJMHYECTBA KAHAIOB MPUBOIUT K BO3HUKHO-
BEHUIO JieUIIuTa KOHTEHTa. B 3THX yCIIOBHSIX MOXHO OXKHJIATh CYIIECTBEHHOTO
yBeIMUYEHUSI 00BEMOB MPOU3BOAMMOIO KOHTEHTA KaK CO CTOPOHBI MPOU3BOIUTE-
JIeH TEJeBU3MOHHOTO KOHTEHTA (IIPOM3BOJSANINX KOMIAHHI), TaAK U CO CTOPOHBI
TeJeKaHAJIOB, HHTEHCU(DUIIMPYIOMIUX OOMEH MpaBaMu Ha MOKa3 TENEBU3HMOHHOTO
koHTeHTa. [{o HacTymienus kapantuHa oT COVID-19 Becnoii 2020 roma Bce cry-
muu [omnuByaa ObutM 3a0pOHUPOBAHBI 10 KOHIIA T'0JIa, BCE MPOU3BOACTBEHHBIC
MorHocTH 3aHATeI Ha 100 %.

YactuyHo neuuuT KOHTEHTa OyIeT BOCHOMHATHCS 32 CYET KOHTEHTA, MPOo-
W3BEJICHHOTO CAMHMH IT0JIb30BATEIISIMU, OJHAKO MAaJOBEPOSITHO, YTO 3TO CMOXET
BOCTIOJIHHUTH €r0 Ie(UIIUT B YCIOBUSAX YBEIWYCHHs KOIMYECTBA KaHaloB. Bueo-
posuKH OyIyT MHTEPECHBI MOJB30BATEISIM COITUAIBHBIX CETEH TOT/Ia, KOT/Ia OHU
CIeNaHbl ¢ KAaUeCTBEHHOM PeXUCCYpOH, clieHapueM, MpodecCnoHalIbHBIMH aKTe-
pamMu — ¢ TeM, YTO CUHTaeTcs TeieBuacHueM. CTpeMIieHHe ayIuTOpuu K Ooliee
y3KOMY IO TEMaTUYECKOMY TpPO(GWII0 CBS3aHO B TOM YHCIE C pacIIUPEHHEM
Ha0opa aJibTepHATHUB B 00JIACTH AUCTPUOYIMH KOHTeHTa (kabenbHoe, IP u mHOE
TEJEBUICHNE), YTO B CBOIO OYepelb JelaeT AUCTPUOYIUI0 Ooriee JOCTyMHOW U
CHIDKAeT BXOJHBIC Oaphepsl B oTpaciu. C yBenudeHneM 00bEeMOB KOHTEHTA BO3-
pacTaeTt ero KOHKypeHIIUs Ha TEJIEBU3MOHHOM PhIHKE, UTO MPUBOAUT K CHUKECHHIO
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PBIHOYHOM BJIACTH TPAJAMIIMOHHBIX BeIIaTelieil B 4acTW BIAJACHUS MpaB Ha Mpel-
JaraeMblii KOHTEHT. B 1esoM 3To nmenaer otpacib ddupHoro TB Oonee Henpen-
CKa3yeMOil U MOBBIIIAET YPOBEHb KOHKYPEHIIUH, YTO TpeOyeT OT A(UPHBIX Bella-
TeNel 0oJiee TOYHOTO TTO3UITMOHUPOBAHUSI.

Pocm o6vemos nonvzosamenvckozo konmenma. OTHBIHE IOTPEOUTENH METHA
CTaJl MTACCUBHBIM, OH XO4YeT OBITh BOBJICUEH B MPOU3BOJICTBO KOHTCHTA, & HaBsI-
3aTh eMy MeauanoTpeOIeHe CTAHOBUTCS HEBO3MOXKHBIM B CBSI3U C POCTOM Habo-
pa aJlbTepHATHB. DTO MPUBOANUT K TOMY, YTO MOTPEOUTETN BCE OXOTHEE COOMpa-
10TCA B cooOIecTBa (KOMBIOHUTH) U CAMOCTOSITENIFHO OOMEHHMBAIOTCS MH(pOpMa-
ued apyr ¢ Apyrom, Jmimas npodeccHoHabHbIE MeAuaruiaThopMbl (QyHKITUU
YCTaHOBJICHUsI TPUOPUTETHOCTA HOBOCTEM, MOBECTKU JHS. [IoMUMO 3TOTO, KaK yke
OBLIO CKa3aHO, MEIUATIOTPEONTEH BCe OOJIBINE MOTPEOIISIOT KOHTEHT «II0 3aIpo-
Cy», UTO MPUBOJUT K HEOOXOUMOCTH BHEAPATH HOBBIE MOJIETTH PACIIPOCTPAHEHUS
KOHTEHTA, YBEJIMYMBAs CIIOCOOHOCTH CHUCTEM K €ro XpaHEHUIO W BO3MOXKHOCTH
HABUTAIIMH 110 TAKOMY KOHTEHTY.

OCHOBHBIE TPHYUHBI, TT0 KOTOPHIM JIFO/IH ITEPEXOISIT Ha HOBBIC CITOCOOBI TT0-
TpeOJeHus TeIeBU3MOHHOTO0 KOHTEHTa, KaK Moka3ano uccienoanue «TeneBume-
HUe Ta3aMu Tene3putenein» (2012), — ato cBoboma BEIOOPA U yI0OCTBO, KOTOPOE
MPEIOCTABIAIOT HOBbIE TEXHOJIOTHH, BO3MOXXHOCTh «HACTPOUTHY TEIETPOCMOTP
oz ceos.

IIpouzso0cmeo mpancmeoutinoco KOHmMeHma, KOTOPbIN Mpeanoaaraet, 4Yro
HCTOPHS Pa3BOpaYUBaAETCs OT IATGOPMEI K miaTdopme. TpaHcMeara OTKPhIBACT
HOBBIE BO3MOXKHOCTH JJIsl «PAacCKa3bIBAaHUsI UCTOPUID» B TIEPBYIO OYEpeb B MOCTa-
HOBOYHOH TIPOAYKIIMU PA3HOTO poja (Cepuaibl, TOKYMEHTAIbHAs Apama U T. 1.).
TpancMenna MOHEMHOTY MEHSET CYIIECTBYIOIIUE OM3HEC-MOJENH U CTAaHOBHUTCA
YHHUBEPCATBHBIM MTPOYKTOM, COIMPOBOKIAIOIIMM MHOTHE BHJIBI TEJIEBU3HOHHOTO
KoHTeHTa. I3MeHeHus, CBSA3aHHbIE C BBEJICHUEM TPaHCMeIua 3aTParuBaioT:

— OusHec-Mozenu TB (M3MEHUMBOCTH CIOKETOB HE IMO3BOJISET JeiaTh pe-
KJIaMy MacCOBOH, IO CyTH, MOTpeOyeTcsl ajanTtanus TapreTUPOBaHHON peKJIaMbl
st TB);

— OpraHu3allMOHHBIE CTPYKTYPHI (TpaHCMEIUWHBIE TMPOAYKTHI MOTPEOYIOT
Ha 3Tare CO3/IaHusl KOHIICTIIIUY TIPUBJICYCHHUE CTICIIHAIUCTOB U3 cephl Mporpam-
MHUPOBAHUSA U T. 11.)

TpeHabl B chepe YNakKOBKN KOHTEHTa

CosmeweHuu auHelHol U HeluHeuHol melempanciayuil, nepepacnpeoere-
Hue épemenu meouanompebnenus. HabmomaeTcs nepepacrnpeniesieHHe BPeMeHH
MeauanoTpeOiIeHuss B MOJb3y HOBBIX MeAUaIuiaTopM, UTO BBIpaXKaeTcs B CO-
KpallleHuU oxBarta TeneayguTopun — ¢ 92 % B 2016 no 88 % B 2020 (TabakoBa u
ap., 2020) 1 MHTEHCUBHOCTH IpocMOTpa. HoBble Meana BBI3BIBAIOT OTTOK ayAH-
TopuH B Poccun oT exxenHeBHOM mpakTuku nmpocmorpa TB. Mcnonb3oBanue kom-
NBIOTEPA U HOBBIX IIM(PPOBBIX YCTPOMCTB JUIsl MPOCMOTpa TEIEBU3MOHHOTO KOH-
TEHTa NMPaKTUKYIOT 25 %.

B nonrocpouHoii nepcnekTHBe, Kak yTBEpKIAOT 3KcrepThl EBpormneiickoro
BEIATEJIbHOTO CO03a, TPAAUIMOHHOE JIMHEIIHOe BelaHue OyAeT MpOoJoJIKaTh
pa3BUBATHCS 3a CUET PaCIIMPEHHUs BbIOOpA KaHAIOB U YIyUILIEHHs KauecTBa repe-
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naBaemoro uzoopaxkenus (The future of terrestrial broadcasting, 2011). B gonro-
CPOYHOM MEPCIEKTUBE — COCYIIECTBOBAHUE 3THX ABYX BUAOB. HenuHeWHbI —
catch up TV (oT/0XEHHBI TPOCMOTP JMHEHHOTO BELIaHUs) — CEpHaJIbl, JOKY-
MEHTaJIbHbIE (PMIIbMBI; JINHEHHOE — CIIOPT, HOBOCTH, IE€TCKUE TPOIPaMMBI.

B BenukoOpuranuu u3 BceX BUIOB BUACOKOHTEHTA, NOTPEOIIEMOro yepes
uHTepeHeT, HenuHeitHoe TB Bemanue (catch-up TV) npencrasnser co6oii BTOpoit
I10 TIOIYJIIPHOCTH BHUJI CEPBUCOB IIOCIIE CKAYUBAHUS BUJIEO WIN IIPOCMOTpA POJIU-
KOB OHJIaliH. HecMoOTps Ha pacnpoCTpaHEHHOCTh HEJIMHEMHOTO MPOCMOTpa, OYe-
BUJHO PAaHO T'OBOPUTH O BO3MOKHOM BBITECHEHHWHU TPAJAMLHMOHHOIO JIMHEHHOTO
BELIAHMs HEJIMHEHHBIM, YTO JA€T HaM OCHOBAHUS MPEAIOAraTh B JOJITOCPOYHOM
MEPUOJIE COCYIIECTBOBAHUE ATUX JBYX BHJIOB MEIUANOTPEOJIEHUS C CYIIECTBEH-
HBIM IIpeo01ajaHreM KIacCHYeCKOTo JIMHEHHOTO TeIeBeIaHus.

bonee Toro, naHHBINA TE3UC HAIIEN CBOE MPSMOE MOJITBEPKIECHUE B MpOIlec-
ce kapanTuHHbIX Mepornpustuit mo COVID-19, korga nuneitnoe TB moka3arno,
YTO B NMHUKOBYIO HAarpy3Ky Ha TEXHOJOTMYECKHE CHCTEMbl aJIbTEPHATUBBI EMY HE
cymecTtByeT. CTpuMUHTOBBIC 1iaTdopMmbl, Takue kak Netflix, Hulu, ivi, BeIHYX-
JIeHbl ObLTM YMEHBIIUTh KA4€CTBO BEIIAHUS M3-32 HETOTOBHOCTH TEJIEKOMMYHHU-
KallMOHHBIX CTPYKTYP K MPOMYCKY TSKEJIOTr0 BUICOKOHTEHTA.

Aepecayusi 6U0eOKOHMEHMA KAK HO8As MOOelb NompeONeHUuss KOHmeHma
SBIISIETCS YETKUM OTJEJICHHEM «IPOU3BOAUTENS» HH(OpPMAMKU OT «KaHala» ee
TUCTpHOYIMU. DTO MPUBOAUT K TOMY, YTO WH(OpPMANHUs PACIPOCTPAHACTCS U
HAaKaIUIMBAeTCsl AJIbTEPHATUBHBIMU MYTSIMH, IPUUYEM JAIEKO HE TOJBKO TEMHU, KTO
ee renepupyet. [lomoOHast mMonenp peanusyercss B VHTepHETe, I/ie HOBOCTHEIC
arperaTopsl He MPOU3BOIAT HOBOCTH, a «COOMPAIOT» UX C Pa3IMYHBIX MPOHU3BOI-
CTBEHHBIX Iomaaok. OHa MMeeT MeCTO U B BUAEO(ayJaHO)XOCTHHIax, IJie pas-
MEUIA0TCs OTAEIbHBIE IPOTrPAMMBI, POJIMKH TEIEBUICHUS U PaHo.

Takum oOpa3om, B MeauaoTpaciu GopMHUpyeTcs KiIto4eBas TUiIeMMma —
TV vs Internet (mmn «xoHMIUKT oddIraitHa ¥ OoHIAKHAY»), KOTOpas B OyaymeM
MOBJIMSIET Ha IEpepaclpeielieHne YdKOHOMUYECKOTO NOTEHIMala U PECYpPCOB
BCEU OTpaACIIH.

OTka3 aBTOPOB OT (DYHKIMI MMOCPEIHUKOB B JIMIE KPYIMHBIX HU3aTEIbCKHX
KoMIaHuil. B mepByto odepenb 3TO MPOSABISAETCS HAa PhIHKE KHUTOWU3/JAaHUSA U Ha
pPBIHKE 3BYKO3aIlMCH, XOTS IOCTENEHHO JaHHAs TEHJEHIUS 3aXBaTbIBAE€T BCE
ocTaJbHbIe CEKTOPHI MEIMAUHAYCTPHUH (HampuMep, KIHO).

VYyacTtue nmocpeHUKOB MOXET MPUBECTU K yAJIUHEHHIO IIEMOYKH JOCTaBKU
uHpopmanuu u ee ynopoxanuto. C Apyrod CTOpPOHBI, B CErMEHTE KOHTEHT-
arperanyy MOSBJISAIOTCS Koproopaiuu, kak Apple, Disney+ pecypcsl KOTOpPBIX
MO3BOJISIIOT MPUOOpETaTh MpaBa HAa KOHTEHT IO JIIOOOH IIeHe U MMETh COOCTBEH-
HbI€ TPOM3BOJCTBEHHBIE MOIIHOCTU JUJIsl CO3/IaHUS KOHTEHTA, YTO B MPUHIIHUIIE
JIeNIaeT €ro HeJOPOTHM, JIN00 BOOOIIe OECTIIATHBIM [T TOTPEOUTESI.

B nenom arperanusi cepbe3HO NMPENATCTBYET BBICTPAMBAaHUIO BEPTUKAIBHO
WHTETPUPOBAHHBIX KOMIAHUNA U JIMIIAET PHIHOYHOTO JOMHUHHUPOBAHMS TPaJUIU-
onnsle CMMU, mepenaBasi ero agMHUHUCTpaTOpaM 0a3 JaHHBIX U MOMCKOBBIX Ma-
UIMH, YTO, HECOMHEHHO, YCHUJIMBAET KOHKYPEHIUIO 3a MOTPEOUTENS U POKIACT
HOBBIE OM3HEC-MO/IENH, TIOCTPOCHHBIE HA KOHTEKCTHOHN peKiIamMe.
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Huctutyt 6usneca IBM (IBM Institute of Business) u IBM Global Business
Services BbLAECTUII 1Ba OCHOBHBIX MapaMeTpa, KOTOpbIE SIBIAIOTCS Haubosee pas-
PYLIUTENBHBIMY JJIs1 TPAAULIMOHHBIX MEIHA U OKa3bIBAIOT 3HAYUTEIIHLHOE BIUSHUE
Ha (opmMuUpoBaHHE HOBBIX OW3HEC-MOJENEH: MCTOYHUK KOHTEHTa (mpodeccro-
HAJTBHBIA MU JTFOOUTENBCKHUI) U OTKPBITOCTH TIATPOPMBI TUCTPHOYITHH (MOIe-
pupyemasi yepe3 JIOTHH-TIAPOJIb MIU CAMUMHU TOJB30BaTESIMH TIaThopMa HITH
OTKpBITAs TOTNIOTHsIeMas 0a3a).

CyTh KOHGIUKTa B JaHHOM cllydae BBIPAXXaeTCs OTBETOM Ha BOIPOC:
JOJKHBI JIM OBITH MOCPETHUKHU, OpPTraHU3YIOIINe KOMIIOHOBKY KOHTEHTa, TUOO 3TO
cleNaeT caMm MOTpeOuTeNb, BHIOMpas KOHTEHT W3 0a3bl JaHHBIX? B Hacrosmiee
BpeMsI KOHTEHT MOJI0MpaeTCsl TOUCKOBO-PEKOMEHAATeIbHBIMUA CUCTEMAMH Ha OC-
HOBE MOTPEOUTEITHCKUX TPEIOYTEHUH, HIIH JaHHBIX, OCTABJICHHBIX B TIOMCKOBBIX
3ampocax (cookies).

BaxxHo 0oTMeTUTh, YTO MOJIENb arperaTopoB CTAHOBUTCS BOZMOXHOMU Oaro-
Japs CTPEMHUTEITLHOMY Y/IEHICBICHUIO TEXHOJOTHA «00JIauyHOTO» XpaHEHUsS WH-
dbopmaruu. CTOUMOCTH CO3aHUS BUACOOMOINOTEK 3HAUYNTEIFHO YMEHBIIIACTCS.

B kparkocpouHoii nmepcnekTuBe cama o ceOe arperamusi He CTaHET caMo-
CTOATEIBHBIM U 3HAYUMBIM BUJIOM TEIEBU3MOHHOTO BEIIaHUA, U OyJIeT cocylle-
CTBOBATh C MOJICTISIMHU TPATUIIHOHHOTO TEJIePaTUOBEIIAHUS.

Pocm 3nauenua mapeemuposannou pexnamel. JlaHHas TEHACHLUS KacaeTCs
B 1I€JIOM M3MEHEHHUsI OM3HEeC-MojIeNiel BCel DKOCUCTEMBI MeINa, YaCThI0 KOTOPOM
SIBJISIETCSL TeNIeBU3HOHHAS. [[pUHIIMIHATBEHBIM JIEMEHTOM €€ TpaHcopMaIiu sB-
JsieTCsl TiepepacripeieieHle MeXIy ITUIATHBIMU U OeCIIaTHBIMU OH3HEC-MOJIENSIMU
JUTSE KOHEYHOT'O TTOTPEOUTETIS.

HcTtopuuecku B cepe KpeaTUBHBIX U KyJIbTYPHBIX HHAYCTPHI HCIIONb30Ba-
JINCH I1B€ 0a30Bble OM3HEC-MOIEIIH:

— U3BJICUCHHE JIOXOJIOB 32 CUET MPOIAKH KOHTEHTAa KOHEUHOMY TIOTPEOUTEITIO;

— MOJIeJIb CIBOEHHOT'O PBhIHKA (IBOMHON KOHBEPCUH), MPEATNOIararomias, uro
MOTPEOUTENh TIOMyJaeT KOHTCHT OECIUIaTHO, a MeIua TOJydaeT JOXOJ 3a CYET
MPOJAXKH JOCTYyTA K MOTPEOUTENIO PEKIaMOIATENSIM.

Wuple Monenu mpenrnonaraid B TOW WJIM WHOW Mepe THUOPHUA ITHX NBYX.
[TepBast Mojsienb ObLIa XapakTepHa IS MeIua Kak MaTepuaIbHOro KOHTEHTA, Ta-
KOT'0 KaK KHHWTH, a B XX B. OHa cTaja OoJibIlle XapaKTepHa I yCIyT B ATOW 00-
nactu (mpojaxka OWIETOB B KMHOTEATPhl, Aa0OHEHTCKAs TJIaTa B TUIATHOM TEJICBU-
JICHUH, T€ WIK UHbIe (OPMBI OHIATHOBOW MOAMKCKHU). BTopas Mmonens B rubpu-
HOM BHJIE CYIIECTBOBAJIA MPEeUMyIecTBeHHO B chepe CMU: cHavana B me4aTHOM
mpecce, 3aTeM — B YUCTOM BHJIE€ B TEIEBU3MOHHOM OuzHece. [Tockonbky 000pOThI
OBICTPO yCTapeBaroOIIe MPOTYKIIMA MacCOBOW MHGOpMAIMK Bceraa ObLTH 00JTb-
e, 00beMbl JTOXOJOB, U3BIIEKAEMBIX MPU IMOMOIIHA BTOPOH MOJETH, TOXKE OBLIN
OoJb11e.

CeroniHsa MbI HaOJTIOTaeM TIepepacIpeie]ICHIe STUX OM3Hec-MoIeNnel. 3a cueT
MOSIBJICHUSI HOBBIX MeAuariaTdopM (MOOUIBHBIX, OHJIAHOBBIX), a TAKXKE 32 CUET
TUCTPUOYIIUU TPATUITMOHHOTO MEIMAKOHTEHTA Yepe3 HOBBIC IIaTdopmsel (TIpo-
CMOTp Tenenepeaad B OTIOKEHHOM pexkume — catch-up TV) cerMeHT miuaTHOro
KOHTEHTA 3HAUUTENIbHO YBEIMYHMIICS U MPEBBICHII CETMEHT PEKJIaMBI.
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Ilepepacnpenenenue pekjIaMHOTO OO/IKETa KOMIIAHUM B MOJIb3y WHTEPHET-
pecypcoB (HeMeauiiHasi UM MOUCKOBas pekiama, COOCTBEHHbIE (POPMBI MTPOJBU-
KEHHUS B COLIMATIbHBIX CETSAX) U COKpAILEHUE €ro JI0JIM Ha TPaJAULMOHHOM TEJIEeBU-
JIEHUU CBSI3aHBI C TEM, YTO TEIEpPh KOMMEPUYECKHE KOMIIAHWUH MMEIOT HETNOCpen-
CTBEHHBIH OCTYIl K ayJUTOpPUHU U B MeHbIIEH Mepe Hyxknatorcs B CMU, kak B
rnocpenHuKe. @aKTUYECKU NMPOUCXOINUT BBICTPAUBAHHUE MPSAMBIX KOHTAKTOB MEX-
1y KOMMEPUYECKUMH KOMIAHUSAMHU U TOTPEOUTEISIMH, YTO MPUBOIUT K MOCTEEH-
HOMY NEPECMOTPY MPABUII UTPHI KAK HA PBIHKE PEKJIAMBI, TaK U B IIEJIOM Ha PBIHKE
TEJIEKOMA.

TpeHapbl B chepe AUCTpUOYL UM KOHTEHTA

Couemanue mpaouyuoHHo20 menesu3uoHHo2o eewjanus u cmpumunea (broad-
cast u broadband). Konseprenuus MeauanoTpeOIeHUsI TECHO CBsI3aHA C POCTOM
KpeaTuBHOCTU moTpedurens. Ilockonbky TpaaulMoHHas Meauaruiatdopma s
TeNEeBUICHUS (JIMHEHHOE TEIICBH3MOHHOE BEIIaHWE) HE TpeJroiaraeT o0paTHoOM
CBSI3M, TO UCIOJIb30BAHUE MAPAIIIENBHO C TEJIETPOCMOTPOM HMHBIX YCTPONCTB MH-
TEPaKTUBHOTO COLMAIBHOTO OOMEHA, MJIM KOHIETIHS «BTOPOro dKpaHay (second
screen), JaBHO CTajla PUBBIYHONW MOJIENbIO MOBeACHUs nmorpeduteneil. B To xe
camoe BpeMsl MapauIenbHbI «cepPuHr» B MIHTEpHETE TOBOPUT O TOM, YTO Telle-
BUJICHUE CTAHOBHTCS elle 0osee «(pOHOBBIM» BUIOM Meauanorpebnenus. [loss-
JSIOTCS BUABI MeauaruiaropmM, noTpedaeHrne KOTOPBIX YJO0OHO COBMEIIAETCS C
TEJIEBU3MOHHBIM IIPOCMOTPOM.

JlaHHBIN TpEeHII CBUJETENIbCTBYET O TOM, UYTO TPaJUIMOHHBIE 3(UpHBIE Be-
iaTenyu A yAepKaHus ayJUTOPUM TPAAULIMOHHBIX KaHAJIOB B TOW MM MHOM Me-
pe IOJDKHBI MCIIOJIb30BaTh HHTEPAKTUBHBIE WHCTpyMeHTH: HbbTV, mpomo B co-
nuaneHbIx ceTsx. Ilo cytu, rpanuna mexay broadcast m broadband ctupaercs.
[TosBrsiroTCst MOHATHS mobile broadband u mobile broadcast. J/laHHBIE TeXHOJIO-
MU TIO3BOJIAIOT TPAJULMOHHBIM BELIATENSAM IPENOCTABIIATH JIONOJHUTEIIBHBIE
yCIIyTH (MPEUMYIIIECTBEHHO HEJIMHEHHOTO MEAMarnoTpeOJIeHns], arperaiun) B OH-
JAHOBOH cpefie, codeTasi UX ¢ BBICOKOKAYECTBEHHOW TPAHCISALUEN TEIEBU3HOH-
Horo notokoBoro curHana (The future of terrestrial broadcasting, 2011). Enun-
CTBEHHas mpobyieMa — CTENEeHb OTTOKA TEeJEBU3MOHHBIX 3pUTENE B pe3ynbraTe
HAJIMYXSI OHJIAHHOBOTO KOHTeHTAa. HenmHelHble CEPBUCHI B CYLIECTBEHHOM CTEIe-
HU HE BBI3BIBAIOT OTTOKA TEJIEBU3MOHHBIX 3pUTENEH OT TPAJULIMOHHOTO KOHTEHTA
U SIBJISIIOTCS. KOMIUIEMEHTapHBIMU.

Pocm OTT-nnamegopm. I3MeHeHNe TOBEACHYECKUX MOJIEIeH MOoTpebIeHHs
BUJICOKOHTEHTA MPUBOJAUT K (DYHIAMEHTAIBHON CMEHE TEXHOJIOTWYECKHX IPHH-
UMOB nocTpoeHus cereil. K naHHoMy (eHOMEHy OTHOCHUTCS W pa3BUTHE ceTel
5G, U TEXHOIOTUs ONTHKA B JOM»?, M aKTUBHO Pa3BHBAIOIIMICSA CETMEHT CITyT-
HUKOBOTO UHTEPHETA.

2 Fiber To The X nmu FTTx (anru. fiber to the X — onTHYecKoOe BOJIOKHO 70 TOUKH X) — 3TO
001U TepMUH IS IF00O0H IIMPOKOIIOJIOCHON TEJIEKOMMYHHKAIMOHHOM CETH Iepeiadn JIaHHBIX,
HCHIONIB3YIONICH B CBOCH apXHTEKTYpe BOJIOKOHHO-ONTHYECKHIl KaOellb B Ka4ecTBe MOCISIHSH MU
Ju1s1 obecriedeHust Beelt i yactu aboreHTckoi yHii. URL: https:/ru.wikipedia.org/wiki/Fiber to the x
(mata obpamenus: 15.09.2020).
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[TpuauunuansHoe ominune OTT-Tpancnsauuu ot IPTV — B npuBsske k omne-
patopy cBsi3u U ero mHdppacTpykrype. Bece, 4T0 HEOOX0IUMO UTS TIpEIOCTaBIIe-
Hus ycayru OTT — 310 mmpoxomnonocHeld noctyn B uHTepHET. OTT-cepsep
o0OecrieyrBaeT BbIJJady KOHTEHTAa U HE 3aBHCHUT OT KOHKPETHOTO olepaTopa WM
ucnoib3dyeMelx TexHosoruil. Knaccnueckumu npumepamu OTT-mnatdopmsl siB-
msrotes Netflix, Apple TV, a oqHuM K3 aHAIOTOB AaHHOW YCIIyTH B Tele(OHUU
MO>KHO Ha3BaTh FaceTime.

Menuatopsl, arperaTopbl U TEXHOJIOTHUECKHE «IIOCPEAHUKN» YXOIAT B IPO-
nuioe. Bece KpynHble KOMIIAHMM — MPOU3BOJUTENN KOHTEHTa 3aIlyCKaroT cOO-
CTBEHHbIE MOPTaJIbI 110 MPOJake KOHTEeHTa. B pe3ynbrare yero oOpasyercs cylie-
CTBEHHasl (pparMeHTalUsi CEPBUCOB JUIsI KOHEYHOI'O IOJIb30BATENSA: B CPEAHEM B
CeBepHoii AMepUKe TOTPEOUTENh TPATUT J0 MOJTydaca B IEHb HA MMOMCK KOHTEHTA
Ul IPOCMOTpa. TpalulinOHHbIE MEANAKOMIIAHNUH B IONBITKAX HE MOTEPATH CBOE-
ro MOTpeOuTeNsl Nepexoiar OT JUMUEH3UMOHHONW MoJenu Ou3Heca K MpsSMOM Jauc-
TpubyLuu, HarpuMmep Disney+, U BBIHYXJI€HbI KOHKYpUPOBaTh B IU(GPOBOM IPO-
CTPaHCTBE C PSAJOM HOBBIX MIPOKOB. Y MHOI'MX TEJIEKaHAJIOB, W3 4HUcCia 00s3a-
TEJIbHBIX 00LIeA0CTYNHbIX, NosBWIMCh OTT-Bepcuu, KOTOpbIE TPaAaHCIUPYIOTCS C
UX UHTEPHET-CalTOB, a TAK)KE C UCIIOJIb30BAaHUEM MOIYJIIPHBIX IUIaTHOPM, TAKUX,
kak Smart TV, Apple TV, Android u T. . ¥ MOOMJIbHBIE BEPCUU TEJIEKAHAJIOB,
MpeHa3HaYeHHbIE JJI TPAHCISILUN CUTHAJIA [0 CETIM MOOUIIbHOW CBA3H.

ITo pesynbraram 2020 rona Belpyuka Disney+ coctaBut 26,5 % B UTOrOBOM
noxoze xonaunra 3a yciyru OTT-mmatdopmsr, Hulu 6yner nacunteiBats 67,7 %,
a ESPN+ nocrturner 5,8 % (Clark, Weir, 2020). [Ipu 5TOM CTOUT OTMETHTD, UTO,
3aIlyCTUBIIMCH POBHO ToJl Hazaj, B HosOpe 2019, Disney+ BBIXOAHT Ha BTOpOE
Mmecto nocie Netflix, koTopast cyiiecTByeT Ha pblHKe Oosiee 23 jieT (JlaTa OCHOBa-
Hus 1997 ron).

TpeHabl B chepe noTpedsieHnsa KOHTeHTa

Pocm nompebnenus 6u0eoKoHmeHma 6 Yeiom u MOOUTbHO20 8 YACTHOCHIU.
Ilepexon Ha cetn MoOUIBHOM cBsi3u ctanaapTta LTE (a B Oyaymiem 3To pa3BuTne
5G ceteil) ¥ MOBBIIEHNWE MPOMYCKHOW CIMOCOOHOCTH JIMHUM Tepenadu JaHHBIX
(B mepByr0 ouepeab MOOMIIBHBIX U OECIIPOBOIHBIX) MOCTENEHHO CTHUPAIOT IPAHU-
Iy MEXIy TPOCMOTPOM BHUIEO U3 3arpy’KEHHOTO 3apaHee (aiiia Win BOCTIPOU3-
BOJMMOI'O C MEIMAHOCHUTENS C OJHON CTOPOHBI U IPOCMOTPOM BHJIEO OHJIANH —
¢ apyroi. [IpoucxoauTt noBbIIeHHE YPOBHS MPOCMOTpa BUIEO Yepe3 MOOUIIbHBIE
CeTH, YTo TpeOyeT OnpeesIeHHON ajanTaliuy KOHTEHTa o/ JaHHbIM BUA Meana-
NnoTpeOICHNsT U Pa3BUTHUSI MHTEPAKTHBHBIX CEPBUCOB, MOOWIBHBIX MPHIIOKEHHA.
W3 7,7 mapn Hacenenus 3,8. mipa uMeroT noctyn k cetu Murepnet. [lomydaror
JOCTYyI K CETH MHTEPHET C MOOWJIBHBIX YCTpPOMCTB 3,2 miupn kuteneid. boiee
78 % Bcero moTpebieHHs] BUACOKOHTEHTAa MJET 4epe3 HKpaHbl cMapTPOHOB U
admeToB. [IpousBoauTenn HaXOIATCS HA PAa3BUIIKE — CHUMAaTh W BBIIYCKaTh
Buzeo (uibmsel, cepuansl) B popmatsl 4K 1 8K, HDR u T. 1. unu yxoauTs B MUp
MaJibIX 3KPaHOB.

Yeenuuenue ouazonanu u gpynkyuonanonocmu skpana. Ha npotskeHuu mo-
CIIEIHUX HECKOJIbKHX JIeT HaOJI0AaeTcsl TEHACHIUS B CTOPOHY COBEPIICHCTBOBA-
HUS KadyecTBa M300paxkeHus (mapameTpsl IIBETHOCTH, HACHIILIEHHOCTH M300paxe-
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HUS, MJIOCKO3KPAaHHOCTh), YBEJIMUEHHs TMaroHajgei sKkpaHa yCTpONCTB, MOBBIIIE-
HUE pa3pelleHusl SKpaHOB, YTOHUEHHE YCTPOUCTB (IOSIBICHHE MJIa3MEHHBIX MaHe-
neit u LED-3kpaHOB), oOecrieyeHne JAO0MOTHUTEIbHBIMU BU3yallbHBIMU 3] dekTa-
MU, Tak Ha3biBaemble Smart TV. Cmayuonaprnoe TeneBU3NOHHOE YCTPOHUCTBO Me-
JMAnoTpeOIeHNs MOCTENEHHO 3BOJIIOLUOHUPYET B CTOPOHY co3aaHus s¢¢exra
MPUCYTCTBUS, HAJICJICHHSI TOTPEOUTEIIS BO3SMOKHOCTBHIO UyBCTBOBAThH C€0s1 BHYTPH
HU300paKeHUsI.

Second screen. JlaHHBIN TpeHJ B 3HAUUTEIBHOW CTENEHM CTaJl BO3MOXKEH B
CBS3M C MOSBJICHUEM IUIAHIIETHBIX YCTPOMNCTB, KOTOpble MEHEE TPOMO3JKH U
yIOOHBI TIPY UCIIOJIb30BAaHUH MAPAUIEIBHO C TPAAUIMOHHBIM MIPOCMOTPOM TeJe-
BH30pa B IOMAIIIHEM ITPOCTPAHCTBE.

KnroueBbIM TpeHAOM, BIMSIOMIMM Ha MPOJOKUTEIBLHOCTh U (hopMat mo-
TpeOJIeHUs] TEJIEBU3MOHHOTO KOHTEHTA, SIBJISIETCS MCIIOJIb30BAaHHE Pa3HBIX ILIAT-
dbopm™ ais JocTymna K 3ToMy KOHTeHTY: B cpenHem o CLLA, rie 3ToT TpeHx mpo-
SIBJICH HamOoJiee SIPKO, HA JIONI0 «TPAJAWIIMOHHOTOY» (JTMHEWHOTO) TEJICBHICHUS
MpUXOANUTCA nopsaska 25 % BpeMeHH, KoTopoe B3pocioe HaceneHue CIIA Tpatut
Ha MPOCMOTpP/YTEHHE KOHTEHTA B JIEHb, U 3Ta JIOJIS MOCTYNATEIbHO COKPAIIAeTCs
(c 35 % B 2018 roay) — B IepBYIO O4epeb 3a CUET B3PBIBHOTO POCTA MPOCMOTPOB
gyepe3 cmapTdonsl (+50 % 3a ABa roga) W MHBIE YCTPOMCTBA, MOJKIIOYAEMbIE K
untepHery (PC, nnanmersr) (Katsingris, 2020). Ta xe cuTyauus xapakTepHa JUis
ctpan EC; kpome TOro, 3aME€THBIM TPEHAOM JI1 EBpOMENCKOro coro3a siBiIsieTcst
oJHOBpeMeHHBIN npocMoTp TB u KoHTeHTa Ha MOOWJIBHBIX ycTpolcTBax: 22 %
xuteneit EC perynsipHO NpakTHKYIOT Takol (popMat NoTpedIeHUsI KOHTEHTA; elle
38 % B mpUHLMIIE MOTPEOJIAIOT KOHTEHT B PEKUME «MYJIbTH3aAa4HOCTH», KOTO-
pBIi TIpenonaraeT pa3aeieHue BHUMaHus MeX 1y pa3HbiMu tutatopmamu (Neef,
Schroll, Hirsch, 2020).9T0 co3maet cymecTBeHHbIC 3aTPYAHEHUS ISl «TPAJIHIIU-
OHHBIX» TEJIEKAaHAJIOB U TEJIEKOMITAHUM: Ui yAepKaHUs 3pUTEIbCKOI0 BHUMAHUS
U, B KOHEYHOM HTOre, COOCTBEHHOW OM3HEC-MOJENH, IJIaTHhIE TeJeKaHabl BbI-
HYJICHBI TIOCTOSIHHO TMOJHUMATh CTOMMOCTh moAmnucku (B 2019 romy Toibko B
CIIA croumocth cBomx cepBucoB noBeiciiia Sling TV, Charter, Comcast u psin
JPYTUX IUIAaTHBIX TEJIEKaHAJIOB; B CPEIHEM, LIEHBI Ha IUIATHOE TEJIEBUICHHUE pac-
TyT B CIIA Temmamu, npeBslaronMu ypoBeHb uHpsiun, — 15-20 % B rog).
B cBoto ouepenp, yciaoBHO-OecIIaTHBIE TeJIEKaHAbl BHIHYKIEHBI BKJIAIBIBATHCS
B OHJIAMH-TIPOEKTHI, IPHYEM HE TOJBKO C TOUKHU 3pEHUs OOECIIeYeHMs OHJIAiH-
J0CTyNHa K KOHTEHTY, HO ¥ ¢ TOYKU 3pEHMsI aJanTaluy 3TOro KOHTEHTa JJi Ipo-
CMOTpa OHJIAlH.

[ToTrpebneHne TeleBU3NOHHOTO KOHTEHTa CTAHOBHUTCS OoJiee TuBepcupuIm-
POBaHHBIM, KaK C TOYKHU 3PEHHUS MCTOYHUKOB, TaK U CTOYKU 3PEHUSI YCTPONCTB
MPOCMOTpa

B rno6ansHOM MaciiTabe TeIeBUICHNUE COXPAHHUT MO3UIMK Maccmenua Ne |
C TOYKHM 3pEHHs] 00bEMOB MPUBIEKAEMON ayAMTOPUU U PEKJIAMHBIX OIO/IKETOB,
XOT$ MPOLECcC ero TpaHchopMalluu U B TEXHOJIOTUYECKOM, U B COLIMATILHOM IJIaHe
IIPOJOJIKAETCA.

MeaunaoTpaciab CTAHOBUTCS OAHMM M3 KIIIOUYEBBIX AJIEMEHTOB B MPOJBHKE-
HUM HaIlMOHAJIBHBIX M IOCYJapCTBEHHBIX MHTEPECOB. [IOMUMO TEXHOIOIMYECKUX
KOMITaHWH, KOMITAaHUHM Pa3HBIX CEKTOPOB — OT TEJIEKOMMYHHUKAIIMOHHOTO 10 (u-
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HAHCOBOTO, UIYT B MeAKA AUBEPCU(PUKALNUU U BO3ZMOKHOCTH JUIsl YCUJICHHS JIO-
SUTBHOCTH ayJJUTOPUH CBOET0 OCHOBHOTO On3Heca. M3MeHeHue nmoaxoaa K Meaua-
noTpeOsIeHne ¢ aKIIEHTOM Ha MepcoHalu3alui. Yxon oT 6onpmmnx TB Ha manble
WIK Ha JIpyrue YCTPONCTBAa HE MPUBOJUT K YMEHBILIEHUIO MEIUAnoTpeOIeHMUs,
a ero MepepaclpeieIcHUIo U JalbHENIIEMY pOCTy.

COVID-19

CrnoxuBIIasicss HanpsDKEHHAs COLMAIbBHO-DKOHOMMYECKass M IEOINOJINTUYE-
CKasl cUTyalusi B MUpe 00yCJIOBJIEHA KaK SKOHOMHUYECKUMHU TPEHIaMHU MOCJIETHUX
IBaaLATH JeT (cepust pUHAHCOBO-SKOHOMUYECKUX KPU3UCOB, CTarHallus WIH pe-
1eccHs B BeAyIIUX SKOHOMUKAX MHUpa)’, Tak , B yacTHOCTH, nadaemueit COVID-19,
CTaBILIEH KAaTaJIM3aTOPOM MHOTHX IPOLIECCOB.

Ecnu panee nonsatue «Bupyca» B T€IEKOM-UHIYCTPUH MOIpa3yMeBallo Bpe-
JIOHOCHBIE MPOrPaMMBbl, CIOCOOHBIE Pa3pyIINTh HHPOPMALIMOHHBIE CETH, U CyIIe-
CTBOBAJIO B JAHHOM KOHKPETHOM OTpAcCiu JMIIb B BUPTYyaJIbHOW pEaIbHOCTH,
To 2020 roa mpoAEeMOHCTPUPOBAI MpsMoe (hHU3UYECKOE BIMSHHE KOPOHAaBHUpYycCa
Ha JIeSITeIbHOCTh MUPOBOM 3KOHOMUKH B LIEJIOM.

JloknayH cnpoBOLMpPOBaJI CKOPOCTHOM 3allyCK MHTEJUIEKTYaJIbHBIX TEXHO-
noruii (intelligent edge) (Buccaille, Westcott, Okubo, 2020) mpuBes kK aBTOMAaTH-
3allMd MHOTHX OTpaciel (B TOM YHCie U TeIeMEIUINHA) IePecCMOTPY JOCTYITHO-
¢t TiobanpHON cetn MHTEepHET (connectivity) W mepexoay Ha HOBBIA TEXHOJIO-
TMYECKUI YpOBEHb, KOTOPBIH OBbIJI HEBO3MOXKEH rofaMu paHee. «Bo Bpems man-
JIeMHU TISTHJIETHAE W3MEHEHHS MPOU3OIUIH 3a IATh MeCSIeB», — (pas3a, MHOTO-
KpaTHO MOBTOPAIOINAsICS B pas3lIMYHBIX OoT4deTax MmeauaskcrepToB (Buccaille,
2020). M3menenHbii manamadT MUPOBOH SKOHOMHKH M COKpAIlEHHE MHPOBOTO
BBII no utonsckuMm nporuozam 2020 roga Becemupnoro banka na 5,2 % (Ilep-
CHEKTUBBI MUPOBOI 3koHOMUKH, 2020) (Ha 6 % B Poccun) cyiiecTBeHHO, HO BMe-
CTE C TEM NapaJOKCAJIbHO CKa3aJIMCh Ha PHIHKE TEJIEKOMA.

[Tapanokc 3akitoyaeTcst B TOM, YTO IPU 3HAYUTEILHOM COKpAallleHuU 00be-
MOB MMPOBBIX PEKJIAMHBIX PHIHKOB, CYLIECTBEHHO BBIPOCIIO MEIUANoTpedIeHHE.
[IpuMeuaTenbHO U TO, YTO POCCUMCKHUM PHIHOK PEKJIAMBI IIPOILIEN IEPBYIO BOJIHY
KpHU3uca C JIyYIIMMM TOKa3aTeNssMH, 4eM OOJIBIIMHCTBO 3apyOeXHBIX PBIHKOB.
C mapra no mait 2020 nageHue pekIaMHOro pbiHka B BenukoOputanuu Obu1o 3a-
¢ukcupoBaHo Ha ypoBHe 22 %, B CIIIA — 29 % (Becenos, 2020). B Poccuu stoT
nokasatelb 3a 9 MecsieB coctaBuil 9 %, a 1Mo UTOraMm roja M TOrO MEHBIIE —
ot 4 1o 4,5 % (ITumxyxos, 2020).

OtnenpbHOr0 BHUMaHUS 3acily’)kMBaeT TOT (pakT, uro BrepBble 3a 10 et —
¢ 2009 nmo 2019 rox mpousouuio ypenuueHue a0iau TB pekaambl HA MEAMIMHOM
peiHKe. BO MHOTOM 3TO CcIydmiiochk Oiaromapst moTHOMY Iepexoay B koHie 2019
roga Ha 1udpoBoe 3¢puUpHOE BEIaHHE, KOI/la CTOJWYHBIM CTaHAapT Meauaro-
TpeOJIeHHsI CTaJl IOCTYITHBIM I BceX skuTeneid Poccun. Jlake B caMbIX OTJajieH-
HBIX €€ pernoHax K mpocMoTpy 20 TENeBHU3MOHHBIX KAaHAJIOB IPUCOEINHUINCH

3 Tlogpo6OHee cM. pe3ysIbTaThl HaHeIbHOro uccaenoBanus The American Trends Panel (Pew
Research Center, 2020). URL: https://www.journalism.org/2020/08/3 1/americans-see-skepticism-
of-news-media-as-healthy-say-public-trust-in-the-institution-can-improve/  (mata  oOpaiieHus:
15.09.2020).
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eme 60 MJIH kuTesel cTpaHbl. BinsHue Takke oka3ajla peKOpAHO HU3Kasl CTOM-
MocTh pekiamel Ha TB Ha 1000 xoHTakToB (aHri. cost per mille, CPM) — menee
3 1oJII. M KOHCOJIMAWPOBAHHASA MO3ULIKS PEKIAMHOTO PhIHKA, B YACTHOCTH POJIb
Hanmonanenoro pexiamuoro anbsiHica (HPA), Ha 1050 KOTOpPOro MpuXOIUTCS
90 % nponax Bcelr TB peknamsbl Ha peIHKE. J[aHHBIE ACIIEKTHI B 3HAUUTEIIBHON CTeE-
ME€HU CHU3WIN BIUSHUE MAKPO3KOHOMUYECKUX (PaKTOPOB Ha PEKIAMHBINA PHIHOK.

Eme ogHoll nmpuumHON BO3BpaTa 3pUTENs K «TEJIEBU30paM MU OOJBIINM
9KpaHaM» MOXHO Ha3BaTh IIIOOATBHBIN «KpU3UC NOBepHs». PacTymias Heomnpene-
JIEHHOCTB, ycyryoustasics: kpuzucom COVID-19, oka3bsiBaeT cyIiecTBEHHOE BO3-
JeiicTBUE Ha OOIECTBEHHbIE HACTPOEHUS BO BCEX CTpaHax MHUpPA, BHE 3aBUCHUMO-
CTH OT TEMIIOB COLIMAIIBHO-O)KOHOMUYECKOTO Pa3BUTHS, @ YPOBEHb JI0BEpUS K IIpa-
BHUTEJIbCTBAM, KPYIIHBIM KOMIIAHUSM M MEAMA MOKA3bIBAlOT UCTOPHUYECKUE MUHU-
MyMbI. B Takux ycioBUsIX UIMEHHO KPYIIHbIE TeJIeKaHaJbl, OCYIIECTBISIOIUE 00-
[IECTBEHHOE TeJIepPaMOBENIaHNe, CTAHOBATCS OCHOBHOW JIJIsl CUCTEMBI HHPOPMH-
poBaHus 0O0IIECTBA MO IIMPOKOMY CIIEKTPY BOIPOCOB U JIOHECEHMs 10 IpaxaaH
pelieBaHTHOM, IPOBEPEHHON U aKTyallbHOW UH(POpPMALIUH.

3aknyeHue

Pa3Butre MHPOKOMMYHHUKAIIMOHHBIX TEXHOJOTUH, NH(POPMAIIMOHHBIX MPO-
IOYKTOB M YCIIyT JJIEKTPOCBSI3U, C YYETOM COBEPIIEHCTBOBAHUS TEXHUYECKUX BO3-
MOXKHOCTEH cOo3/1aHus TeJepaiuonporpamMm, cnocoOCTBYIOT pOCTY 00BEMOB YCIyT
TenepaaroBenIaHusl, MOAU(UKAIIMKM CIIPOCa U Pa3BUTHIO PHIHOYHOW Cpeibl, MpU
9TOM 000CTpsisi KOHKYPEHTHYI0 00pbOy M TpeOysl OT rOCyAapCTBEHHBIX ONEpaTo-
POB CBsi3U B 00JacTH TeJIepaJMOBELIaHNs ONIEPAaTUBHBIX aJaNTallMOHHBIX MEp I10
00eCcrevyeHNI0 YCTOWYMBOTO MOJI0KEHHS Ha PHIHKE YCIIYT TeJlepauoBEeIaHMts.

TpaguuuoHHBIE MEAMAKOMIIAHUN B IOMNBITKAX HE MOTEPATH CBOETO MOTpE-
OuTeNs MepexonAT OT JIMIEH3MOHHOW MOJAENH OM3Heca K MPSIMOM AUCTPpUOYLUH
(Disney+) u BBIHYXJIEHBl KOHKYPHUPOBaTh B IH(PPOBOM MPOCTPAHCTBE C PAIAOM
HOBBIX UT'POKOB. Y MHOTHX TEJIEKaHAJIOB, U3 YHCIa 00s3aTeIbHBIX OOIIETOCTYTI-
HbIX, nogBuinck OTT-Bepcun, KOTOpble TPAHCIUPYIOTCS C UX UHTEPHET-CAalTOB,
a TakKe C UCIIOJIH30BaHUEM TOIYJSIPHBIX TuTaTdopM, Takux, kak Smart TV, Apple
TV, Android u T. 1., ¥ MOOWJIbHBIE BEPCUU TEJIEKAHAJIOB, MpPEAHA3HAYECHHBIE IS
TPAHCISLUU CUTHANA [0 CETAM MOOUIILHON CBS3H.

Bo3pacraer posb arperatopoB KOHTEHTa, ONEPATOPOB MYJIbTUMEIUWHBIX
w1aT(opM, KOTOpble MHAUBUAYATU3UPYIOT TOCTABKY KOHTEHTa K KOHEUHOMY I10JIb-
30BaTeN0, U3MEHsS TenecMoTpeHue. @opMUpyeTcsl HOBbIN TUI MOOMIJIBHOTO U WH-
TEpaKTUBHOTO MOTPEOJICHUSI Pa3HOOOPA3HOTO0 TEMATHYECKOro KOHTEHTa CO MHO-
I'MX 3KPaHOB, MEHSS 10JIU JIMHEHHOTO U HEJIMHEHHOro NOTpeOIeHUs TeNeBUACHUS.
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AnHoTtanms. Ha peiHKe MUPOBOM I'paXIaHCKOW aBUAIIMOHHON IPOMBIIIJIEHHOCTH Ha-
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Abstract. There is a duopoly in the global civil aircraft industry. The market for the pro-
duction of passenger aircraft is mainly divided between companies such as Boeing and Airbus.
This work describes the history of the creation and activities of both companies throughout their
existence, as well as the trends in their activities today, related to external events. Competition
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BBepeHue

Ha peiHKE rpaskIaHCKOM aBHAITMOHHOW MPOMBIIIIEHHOCTH Oylaroapsi ToMy,
yro B 1990-X IT. OOHM AEHCTBYIOIIME B JAAHHOW OTPACIM KOMIIAHUU IOTJIOIAIN
JpyrHe, MO0 MPOUCXOAMIIO CIUSHAE KOMIAHUH, OCTAIOCh TOJBKO JTBOE€ UTPOKOB,
KOTOpBbIE B UTOre 00pa30Bajy Ha phIHKE (PaKTHUECKH JTyOIOJIHI0, KOTOpas MPOYHO
000CHOBaJIaCh B JJAHHOM OTPACIM BIUIOTH /10 CETOTHSIIHEro IHs. Airbus mepBoHa-
YaJbHO TPEJICTABISII U3 ce0s 00BeIMHEHNE HECKOJIBKUX €BPONEUCKUX MTPOU3BOIH-
TeJel MmacCcaXMPCKUX BO3AYIIHBIX CyA0B. B cBoro ouepens Boeing coeprn cien-
Ky T10 TIOKYIIKE€ CBOET0 CAaMOT0 OCHOBHOT'O KOHKYpEHTa Ha TOT MOMeHT — McDonell
Douglas. B Bugy Toro, 4To crnpoc B OTpaciy ymaj, Mpoure MPOU3BOJUTENIN aBUa-
LIMOHHOW TEXHUKH, UCIIBITAB S3KOHOMUYECKHE TPYIHOCTH, TOKUHYIH PHIHOK.

C pacnagom Coserckoro Coro3a MPOU3BOJCTBO ABUALMOHHOM TEXHUKH
IpaXAaHCKOI0 Ha3HAYEHHUsS BCTYNMUJIO B cTaauio Kpusuca. CyiiecTByeT O0nblIoe
KOJIMUYECTBO MACCAKUPCKUX CAMOJIETOB POCCUHCKOTO MPOU3BOJCTBA, HO UX JOJS
Ha pbiHKe HeBenuka. [lomumo Poccun, CIA u EBponbl aBHaLlMOHHYIO TEXHUKY
TaK)Ke IMPOM3BOJAT Takue cTpanbl, kak Kanana, bpaswnus, Kuraii u npouue.

TakuMm o0pazoMm, B Hayaye MOCJIEIHEro NeCATHIIETUS BAaIaTOro BeKa OT-
pacip MPOM3BOJACTBA MACCAKUPCKONW aBHAIMOHHOW TEXHHMKHM ObUIa mMoJeleHa
MeXay JABYMs UrpokaMu pbiHKa — Boeing u Airbus, koTtopble 3aHUMaNNCh Kak
MIPOU3BOJICTBOM HIMPOKO(IO3EISHKHBIX CAMOJIETOB, TaK U Y3KO(IO3EIKHBIX. XO-
YeTCsl OTMETUTh, YTO HA CETOJHAIIHUI 1€Hb KOHKYPEHIIUIO ABYM JIJEpaM pbIHKA
Ha pbIHKE Y3KO(IO3EIsKHBIX CaMOJIETOB COCTaBIISIIOT Opa3uiibCKas KOMIaHUs
Embraer n xanaackas Bombardier, koTopbie Mexay co00il TakKe SBISIIOTCS ca-
MBIMH TJIABHBIMU KOHKYPEHTaMH YXK€E J10JIT0€ BPEMSI.

Airbus u Boeing HaXxoAsTCs B COCTOSSHUM TTOCTOSIHHOW KOHKYPEHIIHH, HaX0-
ISl B 1€ATEILHOCTHU APYT ApYyra 3HaYUTENbHbIE HEJOCTATKU.

B nmannO#t paboTe MBI XOTeNU OBl IPOBECTH CPABHUTENBHBIA aHAIN3 C I10-
MOIIBIO Pa3IMYHBIX (PAKTOPOB KOHKYPEHIIMM Ha PHIHKE MACCAXHUPCKOW aBUAIIH-
OHHOM MPOMBIIIIEHHOCTH MEXIy Npou3BoauteisiMu Boeing u Airbus, 1 BBISIBUTH
UX TIOJIO)KEHUE Ha PhIHKE Ha CETOJHSIIHHUHA JeHb, OJaronaps KOTOPOMY, MOXHO
OLICHUTh OOIIYI0 CUTYallMI0 B OTPACiM, a TaKKe CIPOTHO3UPOBATh Oynayliue
TPEH[Ibl B JESATEIbHOCTH JIaHHBIX MMPOU3BOJIUTENEH U MPOU3BOACTBA TPAKIAHCKUX
BO3YIIHBIX CYJIOB B LIEJIOM.
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B nanno#i paboTe MO3MIIMKM KOMIAHWN Ha PBHIHKE OILIEHWBAIOTCS MOCPE-
CTBOM TakMX (PaKTOpPOB KOHKYPEHLIUH, KaK:

1) mocTaBKM COCTaBHBIX YacTel camMoIeTa;

2) TEXHOJIOTHYECKHE OCOOCHHOCTH MPOU3BO/ICTBA;

3) pa3nu4HbIC MOJICIIH JIBUTATEIICH;

4) Kypc BallloT;

5) cooTBeTCTBHE MTOTPEOHOCTSIM PHIHKA U TIABHBIX 3aKa3UMKOB-aBUAKOMITAHHIA;

6) B3aMMOJICHCTBHE C IPYTUMHU YYACTHUKAMH PHIHKA IPaKIaHCKOW aBHAIIH-
OHHOM MPOMBIIIJIEHHOCTH;

7) pbIHKHU CObITa MPOTYKIUH.

TakuMm 00pa3oM, HCXO0ld U3 BBIIEYKa3aHHBIX (PAKTOPOB KOHKYPEHIIMH B
CTaTh€ PacCMOTPEHbI MOKa3aTenu aesTenbHOocTH Boeing u Airbus 3a mocnennee
NECSITUIIETUE, BBIPAKEHHBIE B KOJIMYECTBE 3aKa30B M IMOCTAaBOK BO3AYLIHBIX CY-
JIOB, a TaKke B (PMHAHCOBBIX MOKA3aTENSIX KOMIaHHI.

00630p nuTepartypsbl

Ucropust komnanuu Boeing 1 ee poib B POM3BOJCTBE IPaKIAHCKOI aBHa-
LIHOHHO} TIPOMBIILTCHHOCTH ObLTa paccMoTpeHa B pabote b. Menne (Mewne, 2010).
JlesitensHOCTh KOMITaHUU Airbus 3a MepuoJ ee CYyIIeCTBOBaHHS ObUIa OMHCaHa
B COBCceM HeaaBHO omybOnukoBaHHOW pabdore H. Knapx (Knapk, 2019), a Taxxe
b. Tl'ancronom (I"ancton, 2010). IIpoTuBOCTOSTHME KOMITAHWN M KOHKYPEHITUS
MeX1y HUMH OBbLIM PacCMOTPEHBI B paboTax TakuxX aBTOpoB, Kak /. Heroxayc u
M.P. ITanne#t (Hetoxayc, 2008; [Tanneii, 2010).

Tekywme TeHAeHUUn aeaTenbHOCTU KoMmnaHui Boeing um Airbus

Komnanus Boeing siBisiercs aMepHKaHCKOM KOMIaHMEH, CyLIecTBYROIIEH
y>ke OoJbllIe CTa JIET, KOTOpasi Ha CErOAHSIIHNN IeHb — OJIHA U3 CaMBIX KPYIHBIX
MPOU3BOAUTENEH aBUALIMOHHOW, BOGHHOM M KOCMUYECKON TeXHHKU B mupe. [lo-
MHMO 3TOTO, KOMIIAHUS SIBISIETCS OJHMM M3 CaMbIX TJIABHBIX 3KCIOPTEPOB CTpa-
HBI, 4YTO, 0€3yCJIOBHO, J€JIaeT €€ OJHON U3 caMbIX BakHbIX kommnanuit CIIIA. 3a-
Ka34yuKaMHM SBJISIOTCS KOMITaHuH Oojiee yeM B 150 ctpanax mupa. Boeing sBisieT-
Csl OZIHUM M3 BeIyIIUX HMPOMBIIIJICHHBIX MPEANPUATUH CTpaHbl, a Takke obecrie-
YHBAaET OTPOMHOE KOJIMYECTBO paboumx MmecT, kak B Cudtie (rme Obuta co3maHa
KOMITaHHs), TaK U Ha ceBepo- 3amage CIIA (HMenne, 2010). B kommanuu paGora-
10T okoso 161 000 cotpynHukoB B 65 crpanax mMupa. B moapasnenenun Boeing
10 IPOM3BO/ICTBY I'Pa’kIaHCKUX CaMOJIETOB paboTaroT okono 60 000 yenopek'.

Boeing coTpyqHHYaeT ¢ OrpOMHBIM KOJTMUYECTBOM MapTHEPOB U MOCTABIIUKOB
CO BCEr0 MHpa ISl CO3/IaHMsI CBOEH KauyeCTBEHHOW NMPOLYKIIMU, KOTOPas 3a J0JITHE
rojibl CyMesa 3aBO€BaTh CBOW aBTOPHUTET Ha PhIHKE U 3apEKOMEH/I0BATh ce0s mepe
nokynarensiMu. Kpome CIIA, 3aka3unku KOMIIAHUM HAXOASATCS MO BCEMY MHUpY.
CoTpyTHMYECTBO KOMIIAHWH C MApTHEPAMHU 110 BCEMY MHUPY IIO3BOJISET €1 pacTu U
pacIIUpATECS € KaXAbIM T'oIoM. BpIX0J Ha HOBbBIE PHIHKH COIIYTCTBYET yBEJIMYE-
HUIO 000POTOB KOMITAaHMH U MOCTOSIHHOMY pa3BuTHiO. Taxke Boeing cotpynHmnya-

! Boeing employment data. URL: https://www.boeing.com/company/general-info/ (acces-
sed: 03.01.2021).
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€T C UCCIe0BATEILCKUMHI MHCTUTYTaMH TI0 BCEMY MUPY, UTO MO3BOJISET ACTUTHCS
HOBBIMU HJICSIMH W CO371aBaTh HOBBIE KOHCTPYKTOpPCKHE perieHus. Boeing cotpy-
HUYAET C JIyYIIMMHU MUPOBBIMU KOMIIAHUSIMUA U YCTaHABIMBAET C HUMH JIOJTOCPOY-
HbIe OTHOIIEHHS. J[eATeNbHOCTh aBHANPOU3BOAUTENS Ha TII00ATHHOM YPOBHE IMO3-
BOJISIET OCTABATHCS HA JIMIUPYIOMINAX IMO3UIIHSIX YKE OUEHB JIOJITOE BpEMSI.

Boeing Commercial Airplanes — otnenpHOe moapa3aenenue Boeing, koro-
pO€ HANPSIMYIO 3aHUMAETCS TIPOM3BOJACTBOM MACCAKUPCKUX CAMOJIETOB, U3 KOTO-
PBIX, Ha CETOMHSAIIHUN J€Hb B dKCILTyaTanuu Haxoasarces 6ombine 10 000 Bo3aym-
HBIX CcynoB°. Bcs [eATenbHOCTh KOMIAHMHM HAMpABJIEHA HA TO, YTOOBI CHEJIATh
CBOM MPOIYKIIMIO MEHEE TOITMBO3AaTPATHOM, 0OJIee IKOTOJIMIHOM, COKpamas Bpe/-
HBIE BEIOPOCHI B OKPYIKAOIIYIO Cpely U ImyM npu nonete. [loapa3aenenue, 3aHu-
Maroleecs: MPOU3BOACTBOM MacCaKUPCKUX camosieToB Boeing, Haxonutcs B Cu-
5TI€ M UMeeT B cBoeM mTabe okono 160 000 corpyanukos®. K coxkaneHuro, BBH-
Ny TaHaeMuu OO0JIbIIIOe KOJIMYECTBO COTPYIHUKOB OBLIO OTIPABICHO HA MEHCHIO,
B OTHYyCKa, MO0 OBUIO COKpaleHO (K MpUMepy, PYKOBOJSIINI COCTaB KOMIIa-
Hun). Taxxke Boeing s cokpailleHusi pacxofoB NPUHAJA PEIICHUE O MPOoJaxKe
HEKOTOPBIX OOBEKTOB HEJBUIKUMOCTH.

Ecnu ananmi3upoBaTh UCTOPHIO CYIIECTBOBaHUs KommaHuu Airbus, To B cpaB-
HEHHU C KoMmmaHuel Boeing ucTopus ee AESITeNbHOCTH CYIIECTBEHHO MEHBIIIE.
Kommanus 6suta o6pa3zoBana B 60-x rr. XX B. Oyiaromaps, Kak ObIJIO CKa3aHO BbI-
1€, CIUSHUIO HECKOJBKUX E€BPONEHCKUX NMPOU3BOAUTEIECH aBHAMOHHOM TEXHU-
k. Kommanust Airbus Obl1a co3/iaHa ¢ 1eIbI0 MPOTUBOCTOSIHUS CYIIECTBYIOIIEMY
3amagHoMy JuAepy poiHKa. C IOPUINYECKONW TOYKHU 3PEHHUS KOMITAHUS SBISETCS
¢panysckoii. B Airbus HacunTeiBaetcsa okono 136 000 corpynuukos®. B mTarte
COTPYJHUKOB TaKXke, KaKk U B KOMIaHuH Boeing B CBS3U C MaHIEMUEH MPOU30ILTH
3HAYUTENIbHbIE KaJPOBble U3MEHEHUS M MEPECTaHOBKU B CBSA3H C COKpALIEHHUEM
MepCcoHaNIa WM UX BPEMEHHBIM OTIyCcKoM. COTpyaHHKHU Airbus mpeumMymiecTBeH-
HO paboTarT kKak Bo @pannuu, Tak u B ['epmanuu, Benukoopuranun u Mcmananm
(Fancton, 2010). Komnanus Airbus, kak u komnanus Boeing Takxke 3aHUMaeTcs
KaK MPOU3BOJICTBOM TMACCAKUPCKUX CAMOJIETOB, TaK M TPY30BBIX, a TAKKE YaCT-
HbIX. MoJienbHbIN psi MpoayKiuu Airbus mo3BossieT yAOBIETBOPATH BCe MOTPeO-
HOCTH PBIHKA, TaK Kak 00JafacT pa3HOOOpa3HOH BMECTHUTEIHLHOCTHIO H TEXHHYE-
CKHMMH XapakTepucTukamu. Airbus yaamoch crate KOHKypeHTOM Boeing 6marona-
ps CO3MaHUIO HOY-Xay, d3((HEKTHBHOCTH CO3AaBACMOU MPOIYKIIMU U TEPEIOBBIM
TEXHOJOTHSIM M KadyeCTBEHHOMY OOCITYXHBaHUIO BO3AYyIIHBIX cyaoB (Kmapk,
2019). Airbus oGmagaer mMUPOKOH KIMEHTCKOW 0a30i, C KOTOPOH yCTaHOBIICHBI
MIPOYHBIE JOJITOJIETHUE CBSI3H.

B 2020 r. noxpasaenenus Boeing B pa3HbIX cTpaHax, B TOM uucie u B Poc-
CHUM, TIPUHSUIA PEIIEHUE O COKpAIICHUH MPOU3BOJACTBA. Y KOMMaHUM Airbus Tak-
e ObUTH 3aJep KU Ha Tipon3BoAcTBe B 2019 T., HO OHM CMEHHIIN PEXUM PaOOTHI

2 Gross orders of Boeing aircraft. URL: https://www.boeing.com/commercial/ (accessed:
10.01.2021).

3 The Boeing company: general information. URL: http://www.boeing.com/company/general-
info/ (accessed: 09.01.2021).

4 Airbus reports First Quarter (Q1) 2020 results. URL: https://www.airbus.com/newsroom/press-
releases/en/2020/04/airbus-reports-first-quarter-q1-2020-results.html (accessed: 20.01.2021).
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U YCIIEUIHO BBIMOJHWIN 3aka3bl. Airbus Taxke B 2019 r. ucnbitan ¢puHaHCOBBIE
mpoOJIeMBbl B BUY BBIIUIAT B paMKaX COTJIAIICHUH O MPEKpaIeHud KOPPYIIIHOH-
HBIX PacciIe0BaHui B psJe CTpam”.,

dakTopbl KOHKYPEHUMN MeXay KomnaHuamum Boeing m Airbus

KonkypeHius Mexay TaHHBIMUA MPOU3BOAUTENSIMHU MACCAKUPCKUX CaMoJIe-
TOB 3a4aCTyl0 OCHOBBIBA€TCS HA TOM, YTO OHH 3apaHee BHIOMPAIOT MOCTABIIUKOB
KOMIIOHEHTOB U JIeTajleil BO3AYILIHbIX CYJOB T€X CTpaH, KOTOpPbIE B JaJbHEHIIEM
CTAHOBSITCA MX OCHOBHBIMHU 3aKa34MKaMU. DTOMY CIIOCOOCTBYET TO, YTO MHOTHE
aBUAKOMIAHUH-3aKA3UYUKU SIBISIOTCS YaCTUYHO WU TOJIHOCTHIO TOCYIapCTBEH-
HeiMH. Takum o0pazom, Boeing u Airbus BEIOWPArOT MOIXOIAIIYIO ISl HUX CTpa-
TETHUIO0 JUIsl TalIbHEUILEro pa3BUTHS Ha PBIHKE ONPEACIICHHON CTPAHBI.

K npumepy, komnanus Boeing nuanpyer Ha pplHKE IAaCCa)KUPCKUX camoJie-
TOB B SIMOHUM, TaK KakK SMNOHCKHE KOMIIAHWU IO JABUTATEIECTPOCHUIO U CaMmoJe-
TOCTPOEHUIO SIBJISIOTCS MOCTaBIUKaMU U KoMranboHamu Boeing (ITanzeit, 2010).
[Tepenaya Boeing MHOTMX BHAOB U (PYHKIIMI TPOU3BOICTBA MPUBEIO K TOMY, UTO
MpU TIPOU3BOJICTBE OMNPECICHHBIX MojieNiel camosieta Boeing yuacTBOBas JIHIIIb
B MPOEKTUPOBAHUH OyAyIIETO BO3AYIIHOTO CyIHA W MPHUHITUU YIPABIEHYECKUX
pemenuii. [loMuMoO 3TOTO, MPOU3BOAUTENH MIPUHUMAJ y4acTHE B COOpKE U TPO-
BEpKE KOMIIOHEHTOB CaMoJIeTa, KOTOpble OBbLIM MOCTABIEHBI M3 Pa3HBIX CTPaH.
K coxanenuto, 3a4acTyro JaHHasl CTpATErUsi MOXKET MPUBECTH K TIOTEPE KOHTPOJISI
HaJ TPOU3BOJCTBOM, B BHIy 3Toro Boeing pemni mo 6oJbliel 4acTu OCYIIeCTB-
JSITh A€ TETHHOCTh CBOMMH CHJIAMH.

B cBoro ouepens Airbus o6nagaer He CTOIb OONBIIUM KPYTOM MOAPSIIH-
KOB, B BHJY TOTO, UTO KOMIIaHHs Obl1a co3aaHa Onaromaps 0ObeAMHEHUIO He-
CKOJIBKMX €BPOINEUCKUX MPOU3BOIUTENECH, KOTOPbIE B OCHOBHOM M SIBIISIIOTCS
OCHOBHBIMHU YYaCTHHKaMH NIPOu3BOJIcTBA. HO HeKoTOpbIe MO coOuparoTcs B
JIPYTUX PErHOHaX.

Kaxk u3BectHo, kommanus Boeing Obl1a co3nana 3a0ro 10 KOMIaHUU Air-
bus, koTopas Obia coznana B 70-x rr. XX B. U yxkKe ycrnena ce0s 3apeKOMEH/10-
BaTh Ha phIHKE. HOBBIM KOHKYPEHT CTaBWJI Nepea cOOOM TJIaBHYIO II€JIb — BBIMTH
Ha PHIHOK C MOMOIIBI0 HOBBIX KAaUYECTBEHHBIX XapaKTEPUCTUK BO3AYIIHBIX CYJIOB.
Taxum oOpa3zom, Airbus HavadM HCIOIB30BATh B CTPOUTEILCTBE CBOMX CaMoJie-
TOB KOMITO3UIIMOHHBIE MaTepHallbl (MaTepuaibl, U3TOTOBIEHHbIC U3 PA3HBIX KOM-
MMOHEHTOB C Pa3IMYHBIMU (PU3UYECKUMU M XUMHUYECKUMU CBOMCTBAMH), a TAKXKE
anekTpoHHoe obopynoBanue (Hproxayc, 2008). [Tomumo 31010, MEHSUITUCH (DYHKIMH
JKHIaKa B CAMOJIETE, OTBOIS MHOTHE MOJHOMOYHS aBToMaTu3auu. B 1980-x rr.
Airbus BrepBble MPEATONKUT HOBYIO DJIEKTPOHHYIO CHCTEMY KOHTPOJIS MOJIETOB,
HazpiBaemyto Fly-by-wire, koTopasi mo3BoiMIIa 3aMEHUTH YNPABIEHUE BPYYHYIO
5JIeKTPOHHBIM yrpasienueM®. Boeing B cBOIO ouepesib Takke Haual COBEpIIEH-
CTBOBATh CUCTEMY DJICKTPOHUKH B OINPEICICHHBIX MOJIEISX BO3AYIIHBIX CYJ0B U
JieNaTh UX U3 KOMIO3UTHBIX MatepuanoB (Heioxayc, 2008). Takum o6pa3oM, KOH-

5 Airbus’ Global Market Forecast (GMF) for 2019-2038. URL: https://www.airbus.com/
aircraft/market/global-market-forecast.html (accessed: 20.01.2021).
¢ Fly-by-wire. URL: https://acronautica.online/fly-by-wire/ (nara o6pamenus: 28.12.2020).
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KYpEeHIIMsSI MEXIY JUAECPOM PBIHKA M HOBBIM YYaCTHMKOM Hadalla 3HAaYUTEIbHO
000CTpATHCS.

CymecTByeT ofHa HeoTheMJIeMas JeTallb JIFo0Oro caMmoyieTa — €ro JBUra-
TeJb, KOTOPBI MMEET JIOCTATOYHO BBICOKOE 3HAUYEHME JJISi €ro KOHKYpPEHTOCIIO-
cobHocTu. BpIOop nmBHrareneit /sl pa3IMYHBIX MOJIETIEH CaMOJIETOB MOXKET OCY-
IIECTBIATHCA 3a CUET 3aKa3a JBUTATENeHl y OJHOTO MPOU3BOIUTENS, YTO JAETaeT
BBITOJIHBIM HX JajbHEWIee OOCITYXKMBAaHHE WJIM PEMOHT, JIMOO 3aKITIOYaloTCs
KOHTPAKTHI AJI CO3JaHUS JBUTATENEH MO ONPEeIeICHHYIO MOJIeTh CaMOJIETa.

CroumocTh MPOM3BOJACTBA BO3AYIIHBIX CyIOB KoMmaHui Boeing u Airbus
BBIpa)X€HA B JIOJUIapax U €BpO, BBUAY BAITIOTHI PETUOHOB MECTOHAXOXKIEHNE KOM-
nanuii. Co BpeMeHEeM COOTHOILIEHHUE BAJIIOT APYT K APYTY MEHSIOCH, YTO BIIHSIIO
Y Ha KOHKYPEHIMIO MEeXy npousBoautTesiMu. [Ipu mocnenyromei mpogaxe ca-
MoJieToB Boeing ware Bcero oCymiecTBIISsLT CIIEIKH B Jojutapax, a Airbus B CBOIO
ouepelib, MOT' MOJICTPanBaThCs MO BAJIOTY MOKYMAaTess, TEM CaMbIM B Ipoliecce
3aKJIIOUEHHUs] CHIENKH W TOCTaBKHM CaMoJIeTa, MOT YBEIUYMBATh MPUOBLIL WIIH
HECTH YOBITKM BBy KOJIEOaHHUM Kypca BaJItOThI.

be3ycin0BHO, KOHKYPEHIIUS MEXAY ABYMSI OCHOBHBIMH MPOU3BOAUTEISIMU
MPEUMYILIECTBEHHO OCYIIECTBIISIETCS 32 CYET CO3JaHHsI HOBBIX MOJENEH BO3IYII-
HBIX CYZOB, COOTBETCTBYIOIIMX HYXJaM PbIHKAa Ha JaHHbIH MoMmeHT. K mpumepy,
MaH/IEeMUs OKa3alla CyIIECTBEHHOE BIUSHHE Ha PHIHOK MPOU3BOJCTBA IPAXKIAHCKOM
aBUAIIMOHHON MPOMBIIIEHHOCTH. [IpOM30IIIO CoKpallieHne MeXTyHapOIHBIX Tie-
PEBO30K U POCT BHYTPEHHUX JIOKAIBHBIX MepeBo30K. O0e KoMIaHUH, O€3yCI0BHO,
OTCJIEKUBAIOT BCE OCHOBHBIE TPEHbI PhIHKA JJISI CO3AaHUS MOAXOIAIINX MOJAETeH
CaMOJIETOB, TMOO yCOBEPIICHCTBOBAHUS yXe cyliecTByromux. [loMmumo storo,
KaXJasi KOMIaHMs CO3/]a€T HOBBIE CaMOJIEThl C HOBBIMH Ka4€CTBEHHBIMHU XapakTe-
PHUCTHUKAaMH, KOTOPBIE MO3BOJIIIOT COOTBETCTBOBATH TPEOOBAHMSI HE TOJBKO PBIHKA,
HO U Bcero Mupa B 1enoM. K npumepy, Ha CeroHsIIHUN JeHb Mepe]] aBUanpou3-
BOJIUTEJISIMU TTOCTaBJICHA II00ATBbHAS 3a/1a4a — COKPATHTh BPEIHBIC BBIOPOCHI B Te-
YeHHUeE T0JIeTa U CAEIaTh HOBBIE CaMOJIEThI 00Jiee SKOJIOTUIHBIMHU.

[ToMuMO BBIIIIECKAa3aHHOTO, KOHKYPEHIHSI MEXTY MPOU3BOAUTENSIMH B BUIE
CO3JJaHMSl HOBBIX MOJIEJEH CaMOJIETOB 3aBHCUT TaKXK€ OT HYKI U MOTpeOHOCTEH
ABUAKOMITaHWM, OT YCJIOBH, KOTOPhIE OHHM CTaBAT NMpoM3BoauTe M. Kaxknoil aBua-
KOMITaHUH, OE3yCIOBHO, CO BpEMEHEM HE0O0XOIMMO OOHOBIATH CBOW BO3IYILIHBII
napk. [Ipu BeIOOpE MOCTaBIIMKA OHU PaCCMATPUBAIOT LIEHBI HA CAMOJIETHI, UX peIy-
TaIMIO, UX TEXHUUYECKHE XapaKTEPUCTUKHU U IIEHbI Ha JalibHelIIee 00CTyKUBaHHE.

BbesycnoBHO 111 TOrO, YTOOBI KOHKYPHPOBATH APYT ¢ Apyrom Boeing u Air-
bus HE0OX0MMO B3aUMOICHCTBOBATH C IPOYMMH UTPOKAMH PHIHKA, BEICTPAUBATH
C HUMHU JIEJIOBbI€ OTHOILEHUS, KOTOPBhIE MPUBOAIT K CO3JJaHUIO0 HOBBIX COBMECT-
HBIX MPOEKTOB U uaeh. Takum 0O6pazom, COBMECTHO CO3/1aBasi HOBbIE MOJIEIH Ca-
MOJIETOB, KOMITAaHUH 3aHUMAIOT BCE OOJIBIIYIO YaCTh PhIHKA U UMEIOT MPEUMYyIIIe-
CTBa HaJl CBOMMH OCHOBHBIMU KOHKYPEHTaMHU.

B 2018 r. komnanust Airbus ocymiecTBuia CACNKY ¢ KaHAJACKOW KOMIaHUEH
Bombardier, koTopble 3aHUMArOTCS MPOHM3BOJCTBOM CaMOJIETOB OHM3Hec-Kiacca,
a TaK)Ke perMoHalbHBIX caMoJieToB. Airbus mpuobpen y Bombardier nporpammy
0 TIPOU3BOJICTBY Y3KO(IO3EIIKHBIX camosieToB Bombardier CSeries 1 Bkirtoumiia
WX B CBOM MOJENbHBIM psia moj HazBaHueMm «A220». IlepBblii camosieT JaHHOU
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Mozenu Obu1 npousseneH B CHIA u nocraBneH B koHue okTs6ps 2020 r. amepu-
xaHcKoi komnanuu Delta Air Lines’.

B 2018 r. ¢ menbro BbIXO/Aa Ha PHIHOK PETHMOHAIBHBIX caMojeToB Boeing
ITAHUPOBA OCYLIECTBUTh CAECIKY C OpasuiIbckoil komnanueii Embraer®. Cnycrs
IBa roja paOoThl HaJ CHENIKOM, KOTOpas Moipa3zyMmeBajia CO3JaHUE JIBYX INpej-
MPUATHH, OHO U3 KOTOPBIX OBLJIO HAIPaBJICHO Ha MPOM3BOACTBO MACCAXKUPCKUX
CaMOJIETOB, a BTOPOE Ha IIPOU3BOJCTBO BOCHHO-TPAHCIOPTHOIO CAMOJIETA, KOM-
nanust Boeing npunsiia pemenue o ee ormene. Kommanus Embraer paccunteiBaer
B OyAyIieM NOJIy4YUTh KOMIIEHCAIMIO OT KoMIaHUU Boeing u3-3a cppiBa CAEIKH.

OCHOBHBIE PHIHKH COBITa TTACCAKUPCKUX BO3IYIIIHBIX CYA0B KoMIaHuu Boeing
u Airbus Mbl MOeM paccMOTpeTh Ha puc. 1 u 2.
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Puc. 1. Jlugmpyiowme permoHbl No KOANYECTBY MOCTAB/IEHHbBIX MACCAXUPCKMX BO3AYLLUHbIX CY0B
KomnaHvewn Boeing 3a 2019-2020 rr.
Figure 1. Leading regions in terms of the number of passenger aircraft delivered by Boeing in 2019-2020

Ucmoyruk: OdurumansHelin caiit komnanum Boeing. URL: http://www.boeing.com/ (nata obpalyeHus:
05.01.2021).
Source: Official site of Boeing. Retrieved January 5, 2021, from http://www.boeing.com/

Kax mMb1 BuuM Ha puc. | TIaBHBIM UMIIOPTEPOM PHIHKA MACCAKUPCKUX BO3-
JOYUIHBIX cyoB Kommanuu Boeing 3a 2019 (165 en.) u 2020 (98 exn.) rr. siBisiercst
peruon CeBepHoil AMepuku. B 2019 1. BTOpbIM pernoHOM MO MOJYYEHHBIM Ca-
MoJeTaM siBiisiiack Bocrounast Asus (58 en.), Ho B 2020 1. KOJHMYECTBO IMOCTABOK
BO3JIYIIHBIX CyA0B Kommnanuen Boeing B EBporry (62 e71.) onepexaio KOJTU4eCTBO
noctaBok B Boctounyto A3zuro.

Hcxons u3 puc. 2 y xomnanud Airbus OCHOBHBIMH PBIHKAMH COBITA K KOHITY
2020 . sBrsiFoTCst A3MATCKO- THXOOKEAHCKHI PErHOH: 0011ee KOJMYECTBO TIOCTABICHHBIX

7 Airbus’ Global Market Forecast (GMF) for 2019-2038. URL: https://www.airbus.com/
aircraft/market/global-market-forecast.html (accessed: 20.01.2021).

8 Boeing Commercial Market Outlook 2020-2039. URL: https://www.boeing.com/commercial/
market/commercial-market-outlook/index.page (accessed: 09.01.2021).
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CaMOJICTOB C MOMEHTA Hadajia JesATeIbHOCTH Kommanuu — 3547 en. Ha xonernr 2020 r.,
Egspora — 2803 ex. Ha koner; 2020 r. u CeBepnast Ameprka — 1751 en. Ha konerr 2020 .
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m JlTaTuHCKaa Amepuka = Adpuka
M cTpaHbl Kapmnbckoro bacceliHa Africa

Latin America and the Caribbean

Puc. 2. Jingupyiowpme pernoHbl No KOAMYECTBY NOCTABEHHbIX (B COBOKYMHOCTM)
naccaxupckux BO34YLLHbIX CyA0B koMmnaHuen Airbus k koHuy 2020 r.
Figure 2. Leading regions in terms of the number of passenger aircraft delivered (in total)
by Airbus by the end of 2020

UemoyHuk: OdbunumnanbHbiin cant komnaHum Airbus. URL: http://www.airbus.com/ (aaTta obpatieHus:
05.01.2021).
Source: Official site of Boeing. Retrieved January 5, 2021, from http://www.boeing.com/

MokazaTtenn komnaHu Boeing u Airbus Ha koHey 2020 .

Bnaronapst ypoBHIO KOMITaHHH, €€ aBTOPUTETY W HAJEKHOCTH, Airbus yna-
JIOCh MOCTaBMThH 3a BPEMsSl CBOEro CYIIECTBOBaHMS OKojo 12 000 camoneTos’.
Vike Ha IPOTSHKEHUH CEMHAIIATH JIET KOMIIAHUS JIUIIh YBEJTHYUBAET 0OBEMBI T10-
CTaBOK IaccakXMpcKux camoiieToB. K mpumepy, komnanus nocrasuwia B 2019 r.
863 camonera u Brepsele ¢ 2011 r. cTana auaepoM pbIHKA MO MOCTaBKaM KOM-
MEpUYECKHUX camoJeToB. Pe3ynbrarsl nedrenpHoctu komnanuii ¢ 2010 mo 2020 r.
10 KOJIMYECTBY MOCTABOK M 3aKa30B MbI MOXEM YBUJETh B Ta0N. 1 u 2.

Airbus ynanoch oborsats komnanuto Boeing B 2019 r. no konuyecTBy nocra-
BOK IPAKTUYECKH BJIBOE M3-3a MPHOCTAHOBKH MOJIEeTOB Mojien Boeing 737 MAX B
BUY JBYX aBHakaracTpod ¢ ydacTueM JaHHOW Monenu. CleICcTBHEM 3TOro CTajlo
orcytcTBue B stHBape 2020 r. BrepBble 3a 58 JIeT 3aka30B Ha MOCTaBKU CaMOJIETOB.
B ormimume ot Boeing Airbus nmomy4nn Ha ToT MoMeHT 274 HOBbIX 3aka3a (Haraes,

9 Airbus ormerun 50-nethnii ro6uneir. URL: http://www.ato.ru/content/airbus-otmetil-50-
letniy-yubiley (zata o6pamenus: 20.01.2021).
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2020). o npuBeno koMmnaHuoo Boeing Kk Kpu3Kcy, B KOTOPOM OHHU BCE €Ille Haxo-
nstest B Havase 2021 1. B 2020 r. u3-3a Toro, 4yTo kommnanusi Boeing Tak u He cMmor-
Jla ONIPABUTKCS OT COOBITUM, CBI3aHHBIX C IAHHOW MOJIENbIO, a TAK)KE UCTIBITANa Ha
cebe mpobseMbl OTpaciii aBUANepeBO30K, OHA CHOBA yCTynuia kommaHuu Airbus
10 KOJIMYECTBY MOCTaBOK ¢ pazHuued B 409 enunun Bo3aymHeix cygaos. B 2020 r.,
KaK MbI BUJM B Ta0J1. 2, KOJIMYECTBO TIOCTABOK B KOMIAHUU Airbus yMEHBIIHIOCH
Ha 34 %, a B komnanuu Boeing Ha 58 %. 3a 2020 r. CyIIeCTBEHHO yXYIIINIOCH
MIOJIO’KEHHE PBhIHKA ITMPOKO(DIO3EKHBIX BO3AYLIHBIX CY/I0B, B BHIY 3TOr0, KOM-
MaHUK TPEUMYIIIECTBEHHO MOIYyYal0T 3aKa3bl U OCYIIECTBIISIIOT MOCTaBKH Oiaroa-
ps y3ko(dro3erspKHpIM MoaensaM. Komnanus Airbus miaHupyer yBenTuduTh B Oyay-
LIEM MPOU3BOACTBO CAMOJIETOB C MEHBIIIEW BMECTUMOCTHIO.

Tabnuya 1

3akasbl Airbus u Boeing B 2010-2020 rr., wr.
Table 1. Airbus and Boeing orders from 2010 to 2020, pcs.

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
Airbus 574 1419 833 1503 1456 1080 731 1109 747 768 268
Boeing 530 805 1203 1355 1432 768 668 912 893 246 184

UNecmoyHuk: OduunanbHble canTel komnaHui Boeing, Airbus. URL: http://www.boeing.com/;
https://www.airbus.com/ (aata obpawenuns: 20.01.2021).

Source: Official sites of Boeing and Airbus. Retrieved January 20, 2021, from http://www.boeing.com/;
https://www.airbus.com/

Tabnuya 2

MocTtaeku Airbus n Boeing B 2010-2020 rr., wrT.
Table 2. Airbus and Boeing deliveries from 2010 to 2020, pcs.

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
Airbus 510 534 588 626 629 635 688 718 800 863 566
Boeing 462 477 601 648 723 762 748 763 806 380 157

UNemoyHuk: OduumnanbHble canTbl komnaHui Boeing, Airbus. URL: http://www.boeing.com/;
https://www.airbus.com/ (aata obpawenuns: 20.01.2021).

Source: Official sites of Boeing and Airbus. Retrieved January 20, 2021, from http://www.boeing.com/;
https://www.airbus.com/

Kpusuc Boeing, cBszanubiii ¢ Mmogensio Boeing 737 MAX rio6ansHO 1o-
BIIWSJT HA TPUOBLTH KoMmnanuu. Kommanus nmonecna B 2019 r. yOBITOK, paBHBIN
636 M ot (Actadyposa, 2020). B xonme mas 2020 r. mpousBoacTtBo Boeing
737 MAX 01710 BO300OHOBJIEHO, HayaJIl MOCTYIaTh HOBBIE 3aKa3bl, a TAK)KE BO3-
OOHOBMJIMCH TIOJIETHI HA TAaHHOW MOJIEIH.

Hoxon xomnanuu Airbus Ha 2019 1. coctaBun 54 775 mun eBpo. [loxoxn
xomnanuu Boeing Ha 2019 T. coctasmi 76 559 mun gomn. CIIA'™,

3aknyeHue

PaccmotpeB dakTopsl KOHKypeHIIMH Mexay Boeing u Airbus, Mbl MOXxeM
clienaTh BBIBOJI, YTO KOMHaHus Airbus cMorma cratbk JOCTOHHBIM KOHKYPEHTOM
JAaBHEMY YYaCTHHMKY pBIHKAa — KOMIIaHUHM Boeing u 3aHATH MOJIOBUHY PBIHKA, TEM
caMbIM, 00pa30BaB JyOIOJIHIO HA PHIHKE MPOU3BOJCTBA MACCAKHUPCKUX CaMmolie-

10 Airbus and Boeing — statistics & facts. URL: https://www.statista.com/topics/3697/airbus-
and-boeing/ (accessed: 26.01.2021).
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ToB. OT™MeTHM, uTo B 2019 1. Airbus naxe ynanocs o6ornars Boeing mo konmue-
CTBY ITOCTaBOK M3-3a npobiem Boeing, cBsi3anHbIX ¢ Mozenbio Boeing 737 MAX.

be3ycnoBHO, maHaeMusi BHECIa CBOM KOPPEKTHBBI B MPOM3BOJCTBO Iacca-
xupckux camoneroB. Kommanuu Boeing n Airbus moHecin orpoMHbIe YOBITKA B
CBSI3U C OOJIBIIUM COKpAIIEHHWEM 3aKa30B U MOCTaBOK. O0e KOMIaHUM U3MEHUIIH
CBOM TIPOTHO3BI MO MPOU3BOJICTBY BO3IYIIHBIX CYJOB Ha JAaJbHEUIIYIO MEPCIEK-
TUBY, YTO OTPA3UTCs HA BCEH OTpaciu B LIEJIOM.
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AHHoTanusi. BaxxHocTh ynpaBieHUs CHa0XEeHHEM MaTepHaIbHBIX PECYPCOB CTasa
OUEBUIHOI B COBPEMEHHOH IKOHOMMKE, TaK KaKk OHO BO MHOI'OM OINpPEAEsseT BbDKUBAaHUE
KOPIIOpPallii M €€ YCIEIIHOCTh Ha PBIHKE, YTO OCOOCHHO aKTyaJIbHO B YCIJIOBHSIX KPH3HCA.
Ocoboe BHsHUE Ha JaHHBIA IPOILECC OKAa3bIBAIOT IMOCTAaBKU MpeaMeToB cHaOxeHus. [Ipo-
6i1emMa CyObEKTHBM3MAa IpPU BBIOOpE MOCTABIIMKA YCUJIMBACTICS B COBPEMEHHBIX YCIIOBHUSX,
YTO BBIHYXKIAET KOMIIAHUM JAJISl MPUHATHUS YIPaBIE€HYECKUX PELICHHWH UCIONb30BaTh HOBBII
UHCTPYMEHTApHii, TAKOM KaK CHCTEMBI MCKYCCTBEHHOTO HMHTEJUICKTa. lIpemnokeHa skcnepT-
Hasl CHCTEMa YIPaBIICHHUS TOCTABIIMKAMHU KaK COCTaBHAs YacTh CHCTEMBI YIIPaBIICHHUS CHA0-
KCHHEM MAaTepHaIbHBIX PECYpCOB ISl aBTOMOOMIIECTPOUTENBHBIX MPEANpHATHA. PaccMmoT-
pEeHa BO3MOXXHOCTD MOBHIIEHHS d()(EKTHBHOCTH YIIPABICHUS CHCTEMOM CHA0XKCHMS, B 4acT-
HOCTH YNpPAaBJCHUS MOCTaBIIMKAMM, HA OCHOBE HEYETKOM 3KCIepTHOHM cuctembl. Heuerkue
3HAHUS, UCIIOJIb3yEMbIe IPU IOCTPOSHUU IKCIIEPTHON CHUCTEMBI, TO3BOIST PYKOBOACTBY KOM-
[aHUU Y9eCTh HEOIPEAETICHHOCTh NMPU MPHHATHH PELICHUH 0 BEIOOpPE KOHKPETHOTO MOCTAaB-
LI1Ka, @ TAKXKe YBUJETh ONMCAHUE KPUTEPUEB NOCTaBIIMKA, HE MOAJAIOIIMXCS KOJIUYECTBEH-
HOM OIeHKe. Mcronap30BaHue 3KCIIEPTHOH CHCTEMBI CTAHOBUTCS OCOOCHHO aKTYalbHBIM, KO-
I71a BO3HUKAIOT CIIOHOCTH OOBEKTUBHOTO TPHHSTHS PEIICHHsS] U BEIOOPA U3 MHOXKECTBA allb-
TepHaTuB. B pe3ynbTaTe paboThl SKCIEPTHON CUCTEMBI TON-MEHEIKMEHT KOMIAHUU TTOJTyYUT
00BEKTUBHOE PELICHUE O BEIOOPE MOCTABIIHKA.

KiroueBble c10Ba: 3KCIepTHas CUCTEMa, CHaOXEHHUe, yNpaBleHHWE MOCTABIIMKAMHU,
aBTOMOOHIIECTPOCHNE, MaTepHANIbHBIE 3aTPATHI, HEUETKas KCIIEPTHAS CHCTEMa
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of automotive enterprises based on expert systems
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Abstract. The importance of managing the material recourse supply has become ap-
parent in the modern economy as it largely determines the survival of a corporation and its
success in the market, which is especially important in a crisis. The procurement has a par-
ticular impact on this process. The problem of subjectivity when choosing a supplier is increa-
sing in modern condition, which forces companies to use new tools, such as artificial intelli-
gence system to make management decisions. The article proposes an expert supplier ma-
nagement system as an integral part of the material recourse supply management system for
automotive enterprises. The possibility of improving the efficiency of procurement system, in
particular supplier management. Based on a fuzzy expert system is considered. The fuzzy
knowledge used to build the expert system will allow the company's management to take into
account the uncertainty when making decisions about choosing a particular supplier, as well
as see a description of the supplier's criteria that cannot be quantified. The use of an expert
system becomes especially relevant when difficulties arise in objective decision making and
choosing from a variety of alternatives. As a result of the work of the expert system, the top
management of the company will receive an objective decision on choosing a supplier.

Keywords: expert system, procurement, supplier management, automotive, material
costs, fuzzy expert system
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BeBeneHue

Bomnpocs! ynpasienust cCHaOKeHHEM MaTepUaibHBIX PECYPCOB B CIIOKHMBIICHCS
CUTYyallul B MUPE CTAHOBSITCS OCOOEHHO OCTPBIMU YISl TIPOMBIIUIEHHBIX TpPEAIpuUs-
TH, TJIe YPOBEHb MAaTEPUAIIBHBIX 3aTPaT JOCTHIAET CAMBIX BBICOKUX 3HAYCHHH.

[To nanubIM aHanu3a peiaka Pecriyonuku Tatapcran (PT) s aBromoOuie-
CTPOUTENBHBIX KOpIOpalyii Haubosiee BHICOKMX 3HAYCHHH JOCTUTAeT CTaThs 3a-
TpaT — MOKYIHbIE KOMIUIEKTYIOLIUE U3AETUs, UX J0JI MOXeT Aocturatb 60 % u
Oosiee OT OOIIMX MaTepUANIBHBIX 3aTpaT MPEAIPUATH. ITO 00YCIOBIEHO TEM, YTO
OonpmuHCTBO npennpustuii B PT umeer cOopoyHOe MPOM3BOACTBO U TOJTyYaeT
KOMIUICKTYIOIIUE U3JIEINS U3 PA3HBIX CTPaH.

VYmpasienue cHaOXeHHEM MaTepUajbHBIX PECypCOB BKIIIOUAET ABa OO0b-
X (QyHKIMOHANA: yIIpaBIeHUE 3aKYIIKaMHU M YIPABJICHUE MOCTABIIUKAMH.

['moGanpHBIe MacIITaObl COBPEMEHHBIX II€Tel MOCTaBOK HajararoT ompee-
JIeHHBbIe TPeOOBaHMS K MOCTaBKaM U JIOMOJHHUTEIbHBIE 0053aTeNbCTBA HA ITOCTAB-
ukoB. [udposas Tpanchopmanus kapAUHAIBHO MEHSIET yIpaBlieHHE BHeApe-
HUEM MHHOBAIMH B KOMIIAHUU U TO, KaK (UPMBI 00€CIIEYNBAIOT KOHKYPEHTOCIO-
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cobnoctb (Jovanovic, Sjodin, Parida, 2021; Hanelt et al., 2020). Bo3zpacTaet poinb
MeHeKepa, OTBEYAIOIIETro 3a MMOCTaBKH, KOTOPBII MOJHKEH BIUATH HE TOJIBKO HA
MoKasareian (MHAHCOBON OTYETHOCTH, HO M YBEITMUYHMBATH MOKA3aTeNN JEsATEIbHO-
CTH BCEX BOBJICYCHHBIX WICHOB KOMaH/bI IPEANPHATHS, a TAKXKe YIENATh 0co0o0e
BHHMAaHHUE BOMPOCAM yMPaBICHHUS U ONTHUMM3AINH 3amacoB. [I[puMeHeHue nMero-
IIMXCS HA CETONHSAIIHHWHA J€Hb Pa3lIMYHBIX MOJENeil yIpaBlIeHHs 3amacamu
(Brodetskiy, 2017, 2019) u cuctem paccyxaeHuit Ha 6a3e UCKYCCTBEHHOT'O WH-
temiekra it dddexTuBHOro ympasienus 3akynkamu (Cook, 2006) oka3bIBaeT
CYILIECTBEHHOE BIMSHUE HA ONTHMHU3ALIMIO BCEH IETH MOCTaBOK M elle Oombliiee
BIIMSTHHAE Ha MPOIECC MOTYyYSHHUS MAaTePHAIIOB.

B nocnennee BpeMsi OONBUIMHCTBO KOMITAHWUW CTalM MPEIbSIBIATH Ooyee
BBICOKHME TpeOOoBaHMs K BbIOOPY MOCTaBIIUKOB. AHanu3upys pelHKH PT, MOHO
caenaTth BBOA, uTo 6onee 50 % mpobiieM kadecTBa MPOIYKIIMH BO3HUKAET M3-3a
MpPEeJIMETOB CHA0KEHHS, KOTOPHIMUA 00ECIIEYUBAIOT MPEANPUATHS MOCTABIINKH.
B cBsizu ¢ ueM 3amaya TpaMOTHOTO BBIOOpA MOCTaBIIMKA CTAHOBHUTCS MEpPBOOYE-
PenHOM Il yCTOWYHBOTO (PYHKIIMOHUPOBAHUS MIPEITPUSATHSI.

OueBugHOM cTana mpobiemMa CyObeKTUBHU3MA M MPEIB3ATOCTU MPH BHIOOpE
MOCTABIIMKA, KOTOpasi MPUBOJUT K MPUMEHEHUIO HOBBIX HHCTPYMEHTOB, TAKHX KaK
CUCTEMBbI UCKYyCCTBEHHOT'O MHTEIIEKTA JUISI IPUHSATHS YIPABICHUECKUX PEIICHUH.

00630p nuTepartypsbl

CucTeMbl UCKYCCTBEHHOTO MHTEIUIEKTa BCEr/la MPUBJIEKAIN Pa3HOCTOPOHHHUX
yueHbix, Takux kak C. Xaitkun, A.®.C. bopxec, ®.J1.B. Jlaypungo, M.M. Cnemno-
na, P.®. T'oncansem, K.A. Marroc, N.K. lyusenu, JI. Xwto03, I'. Aaptc, C.B. Asb-
opext, I1. Croyn (Xatikun, 2006; Borges et al., 2020; Dwivedi et al., 2019; Al-
brecht, Stone, 2018) u ap. [IpoekTupoBaHre HIKCIIEPTHHIX CUCTEM pacCMaTPUBAET-
Csl B PA3JIMYHBIX KHUTAX U CTAThAX, HO JIO CUX TIOP MHOTHE BOTPOCHI, CBSI3aHHBIE C
CO3/IaHUEM DKCIIEPTHBIX CUCTEM, OCTAIOTCS OTKPHITHIMHU.

Jx. dxapparano, I'. Paiinu (I>xapparano, Paiinu, 2007) B cBOoeM, U3BeCT-
HOM BO BCEM MHUpE, TpyJe « IKCIEPTHBIE CUCTEMBI: IPUHIIUIIBI pa3pabOoTKU U MPo-
TPaMMHUPOBAHKEY, MPEICTABUIN TEOPUIO M IIPOTrPAMMHUPOBAHUE PA3TUYHBIX JKC-
MEPTHBIX CHUCTEM, TJe MPUBEIACHBI MHOTOUYMCICHHBIE MPUMEPHI, MO3BOJISIOIINE
YTOUHUTH CMBICI M3jaraeMoro matepuana. Kaxmas riaBa omuicaHa B UCTOpUYE-
CKOM KOHTEKCTE, YTO MO3BOJISIET MOHATh CMBICH pa3padOTKH T€X UM WHBIX METO-
noB. Ha ocHOBE M37105)KEHHON TEOPUM IKCIIEPTHBIX CUCTEM BO3MOXKHO OOBEKTHUBHO
BbIOpaTh HY)KHOE HAIlPaBJICHHUE UCIIOIB30BaHUS TEXHOJIOTHH SKCIIEPTHBIX CUCTEM.
Uccnenosatens S I1. I'ynra (Gupta, 1990) nokassiBaeT, HACKOJIBKO BEITUKA POJIb
JKCIIEPTHBIX CHCTEM B MPOM3BOACTBE, OCOOEHHO B TAKUX O0JIACTAX, KaK IIAHUPO-
BaHWE MPOIECCOB, POOOTOTEXHHUKA, KOMIIOHOBKA 3aBO/IA.

OcHoBarens Teopun HeueTkux MHOkecTB JILA. 3ane (Zade, 1976) B cBoeM
Tpyne «[loHaTHe TMHTBUCTHYECKOW IEPEMEHHON U €ro MPUMEHEHUE K MPUHATHIO
MpHUOIMKEHHBIX PEIIeHHID» MPHU MOMOITH arapara «HeYeTKUX MHOMXKECTBY Mpe/I-
CTaBUJI MOJIEJIH, TIOXOXKHE HAa YMO3AKIIFOUECHHS YEJIOBEKA U MCIOJIb30BAHUE UX B
KOMITBIOTEPHBIX CHCTEMAaX.

B tpyne B.H. Pyukuna, B.A. ®ynmuna (Pyuxun, @ynus, 2009) «YHuBepcaiib-
HBIA UCKYCCTBEHHBIN MHTEIJIEKT U DKCIIEPTHBIE CUCTEMBD» MPUBOIUTCS OIpee-
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JICHUE TOHATUS «JKCHEpTHAsl CUCTEeMay, KiacCU(UKAIUSI dKCIEPTHBIX CHUCTEM,
MIPUMEPHI UCIIOJIb30BAaHUS U pa3pabOTKU B Pa3IMYHBIX HAIIPABJICHUSAX HAPOJIHOTO
XO035ICTBA.

C. Xaiikun (Xaiikun, 2006) B Tpyne «HelipoHnHsie ceT» moapoOHO OMHUCHI-
BaeT HEHpPOHHBIE CETH C YYeTOM MX MHOTOAMCHUUIUIMHApHOW mpupozsl. Mckyc-
CTBEHHbIE HEHPOHHBIE CETU MPEACTABIAIOT COO0M TEXHOJIOTHIO, HAXOISALIYIO CBOE
MPUMEHEHHE B PA3IMYHBIX 00IACTAX.

B tpyne C.B. AnsOpexra u I1. Croyna (Albrecht, Stone, 2018) npexcrasien
BCECTOPOHHUN 0030p METOAOB MOJAEIMPOBAHUS B OOJACTH MCKYCCTBEHHOI'O HH-
TEJJIEKTa, OTIMYAIOIIUXCSI METOA0IOTHEH, MPaKTUYECKUM NPUMEHEHUEM, UCXOI-
HbIMH JomytieHusiMu. [locTpoeHne Moaeneit — BaXHBIA aCIIEKT B3aUMOACHCTBHUS
aBTOHOMHBIX areHTOB, 00J1aJal0UUX CIIOCOOHOCTHIO pacCykJaaTh O MOBEACHUU
JIPYTHX areHTOB.

B uccnenoBanuu ucnonb3zoBaHa WHGOpMaLKs CHENUAIN3UPOBAHHBIX HAY4-
HBIX M3JaHHM, OMyOIMKOBAaHHAS B OTEYECTBEHHOM U 3apyOeKHON Hay4YHOU IHTe-
paType U NepHOAMYECKOM MeyaTd B 00JIACTH SKCIEPTHBIX CUCTEM U MCKYCCTBEH-
HOTO WHTEIJIEKTa, HHGOpMaIllus, pa3MelleHHass Ha OQHUIIMATFHOM CaiTe TPYIIbI
kommanuii [IAO «KKAMA3y, nepBuunas uHdopmaius, coOpaHHasi aBTOPOM Ha
MIPOMBIIIIEHHBIX npeanpusitusx PT.

MeToabl v noaxoabl

MeTtoonoruyeckoit 6a30ii JaHHOTO UCCIEIOBAHMUS SBISIOTCS KOHILETUU U
METOJIbI, pa3paboTaHHBIE OTCUECTBEHHBIMU W 3apyOEKHBIMU yYEHBIMH I10 TIPO-
OneMe Co3JaHMs PAa3IUYHBIX IKCIEPTHBIX CHCTEM, yIpaBIEHUS MaTepHaIbHBIMU
pecypcamu, a TaKke pe3ynnbTaThl QyHIAMEHTATBHBIX U MPUKIIATHBIX UCCIICIOBAHUI.

s pemaemMbIxX B MCCIEAOBAHUM 3a/1a4 MPUMEHSUIUCHh YMIIUPUYECKUE METO-
JIbI, METOIbI CPABHUTEILHOTO aHaIN3a, 0000IICHHS CTATUCTUYECKUX JTaHHBIX.

OcHOBHbBIC HayYHbBIE MMOJOXKEHHS JAHHOTO UCCIIEIOBaHMs pa3padaThIBAINCh
aBTOPOM CaMOCTOSTEIBHO.

AHanus maTepuasnbHbIX 3aTpaT
KpynHeiwero asTomoonnecTpouTenbHoro npegnpusatna PT —
MNAO «<KAMA3»

I'pynna xomnanuit «kKAMA3» — kpynHeiimas rpagoo0pasyoiias aBTOMO-
OwnpHas Koproparus B PT.

I'pynna oprannzaumii ITAO «KAMA3» o0beaunsier 109 komnanuii Ha Tep-
putopun Poccun, CHI' u nanpHero 3apy0Oexns. Bcero B rpymme TexHoioruue-
ckoii nenouxu ITAO «KAMA3» pa6otaer 32,7 Teic. 4en.!

B 2019 rony 6b110 npousseneHo 33,5 Teic. Tpy30BbIX aBTOMOOMIEH KAMA3
1 38 THIC. CWIIOBBIX arperatoB. Takke 1mo pesyiabratam 2019 roga ObII0 Mpou3Be-
JICHO 3aracHbIX YacTeil Ha cyMMmy 25,8 mupa pyO., TPOIYKIMH TUBEpCUDUKALINN —
Ha 7,6 Mipy py6.>

Ha puc. 1 npencrapneH aHanu3 oTAENBHBIX BHJIOB 3aTpar B CTPYKType cele-
croumoctu npojax [TAO «kKAMA3» 3a oruernsie aatel 01.07.2018 — 01.07.2019.

! O xovmanmn. URL: https:/kamaz.ru/about/general-information/ (nara o6pamenms 11.10.2020).
2 Tam xe.
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Hcxons u3 momydeHHbIx pe3ynbTatoB aHanuza [TAO «KAMA3» (puc. 1),
JIOJISL 3aTpaT Ha MOKYIHBIE KOMIUIEKTYIOIIME u3nenus konebnercs ot 40 o 47 %
B CTPYKType cebecToumMocT, oT 59 10 63 % B CTpyKType MaTepuaibHBIX 3aTparT.

Mpoune pacxoapl, %
AmopTnsauma, %
SHeproHocutenn, %

[MoKynHble KOMMAEKTYyoLWne n3aenmns, %

s _

m01.07.2019 m01.04.2019 m=01.01.2019 m01.07.2018

Puc. 1. AHanua 3aTpart B cTpykType cebectommocTtun npogax MAO «KAMA3»
3a otyeTHble aatbl 01.07.2018 - 01.07.2019, %

MemoyvHUK: COCTaBNEHO aBTOPOM Ha OCHOBE MaTepuasioB oduumanbHOro canta komnaHun KAMAS.
URL: https://kamaz.ru/about/general-information/ (gata o6pauwenus: 11.10.2020r.).

Other expenses, % '

Depreciation, % I

Energy, % '

Purchased and components, %

g _

0 10 20 30 40 50 60 70 80

m01.07.2019 m01.04.2019 m01.01.2019 m01.07.2018

Figure 1. Analysis of costs in the structure of the sales costs of KAMAZ
for the reporting dates from 01.07.2018 t0 01.07.2019, %

Source: compiled by the author on the basis of materials from the official website of the KAMAZ com-
pany. Retrieved October 11, 2020, from https://kamaz.ru/about/general-information/
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MartepuanbpHble pecypchl B aBTOMOOMJIECTPOSHUH OO0JIaJar0T crernuduye-
CKMMH CBOMCTBAMH W OTJIMYAIOTCS MO BUJAM, COpTaM, MapkKam, pa3MepaM, Kade-
CTBY M CPOKaM T'OJTHOCTH, YTO BJIHMSET Ha YCIOBUSIX UX TPYy30IMepepadOTKH, TpaHC-
MOPTHPOBKH, CKIIATUPOBAHHSL.

9C ynpaBneHns NnocTaBlWUKaMu
AN aBTOMOOUnecTpouTesibHbIX KOMMNaHUM

HecMmoTpst Ha cymiecTByromie mpo0ieMbl, CBSI3aHHBIE C TPAKTHYECKUM HCTIOIb-
30BaHUEM MCKyCcCTBEHHOro uHremiekra (Borges et al., 2020), ero Bo3aeiicTBue oka-
KET 3HAYUTENIFHOE BIMSHUE Ha Takue cepbl, Kak Ou3HeC U yrnpaBlieHHe, POU3BO/I-
CTBO, YIIPaBJICHHE TIETISIMH TTOCTABOK, JOrucTHKa, prHancel (Dwivedi et al., 2019).

[lepBoHauanbHOE BHICHHE MCKYCCTBEHHOTO HHTEIUIEKTa OBLIO MOIEIUPO-
BaHHWEM HMMIUIMIIMTHOTO MHTEIJIEKTA YeIOBeKa, HO TIOCTEMEHHO MPOUCXOIUIIO CMe-
IIEHHE B CTOPOHY aBTOHOMHBIX CHCTEM, KOTOpBIE CIIOCOOHBI KOHKYPHPOBATh C
moasmu (Epstein, 2015).

W cKycCcTBEHHBIM MHTEUIEKT KaK HENb3s JIy4lle MOAXOAUT JUIsl PEIIeHUs 3a-
Jlad, CBSI3aHHBIX C yNpaBJeHHEM CHAOXEHHEM Ha MPOMBILIUICHHBIX MPEeANPUSITH-
SIX, B YaCTHOCTH JJIs 3aJ1a4M YIPaBJIEHUS OCTaBIIMKaMu. B xoze cHabxeHueckoi
NEeATEIbHOCTH T€HEPUPYETCs] OTPOMHBIA MACCUB YUCIIOBBIX JAHHBIX, KOTOPBIE MO-
T'YT OBITH BECbMa MOJIE3HBIMU U MH()OPMATUBHBIMH, YTO B NOCEACTBUU NMPUBEIET
K BBICOKOW OKYITa€MOCTH WHBECTHULIHH.

Jlns perieHus 3a1ay yrpaBieHUsS CHA0)KEHHEM aBTOMOOMIECTPOUTEIHHOTO
MPEANPUITHS BO3MOXKHO co3faHue skcnepTHoi cucteMbl (3C). B pamkax nanHOM
ctatby npeanaraercst OC ynpaBieHUs TOCTaBUIMKAMHU JIJIs1 aBTOMOOUIIECTPOUTEb-
HBIX KOMITAaHUH.

DKCIEepTHBIE CUCTEMBI — BBIUMCIHUTENbHbIE WHPOPMAIIMOHHBIE CUCTEMBI,
B KOTOpBIE BKJIFOUEHBI 3HAHUS CIELHUAINCTOB O HEKOTOPOl KOHKPETHOM 00sacTh
Y KOTOpBIE B Mpejenax 3Toil 00nacTu CocoOHBI MPUHUMATH HKCIIEPTHBIE pelle-
Hus (Pyukun, @ymun, 2009).

S I1. I'ynra onmcall BO3MOXKHOCTh IEPEBOJA 3HAHUW DKCIIEpTa WIH IPyII-
bl SKCTIIEPTOB B MHTEIUIEKTYadbHOE MPOTrPaMMHOE OOeCreueHrne, OCHOBOM KOTO-
poro siBnsieTcs npuHatue pemenuit (Gupta, 1990).

Jlro6as skcniepTHas cucteMa cocTouT u3 6a3bl 3HaHuil (b3), mammHel 1oru-
YyecKoro BbIBoja peanusauuu Gpynkuuit (MJIB), nuntepdeiica pasyMHBIX ymo3a-
xkiroueruit (M).

ba3za 3nanmii — coBOoKynHOCTh 3HaHUM DC, Ba’KHOM 4acTbIO KOTOPOH SIBIISIETCS
nojicucTeMa OOBSICHEHHI. DTO MporpaMma, Mo3BOJISIONIAs TOIB30BATENI0 TONTYYHTh
pa3bscHeHus 1 perraemoit 3amaun (Giarratano, Riley, 2007; Pyukun, @ynun, 2009).

I'maBnas 3amaua MJIB — usmeHnsTs matepuan 6a3sl qanabsix JC, Ha3bIBae-
Moii paboueit namsateio (PII), conepxaiieit nHpopMannio 0 COCTOSIHUN CUCTEMBI
B TAaHHBLIA MOMEHT.

Heo6xomumoit yacteio DC sBISETCS MHTEIUVICKTyaJIbHBIA PEIaKTOp Oa3bl
3nanuii (PB3). C nomombio PB3 ocymecTisiercs mpenocraBieHne cpeacTs, Mo3-
BOJIAIOIIMX YIPOCTUTH 3anojiHeHue b3.

DKCIIEPTOM BBICTYIIAET BHICOKOKBAM(DUIIMPOBAHHBIN CIIEIIHAINCT, MPEIOCTaB-
JSTFOLMNA TIOJTE30BATEI0 BO3MOKHOCTh MOHATH JeWcTBUS JC, a Takke BbIpabaThIBa-
FOIIMI PEKOMEHIALNH TS TATbHEHUITIETO MCTIONB30BaHMSI TIOTyIeHHON HH(POPMAITUH.
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®opmupoBanne 6a3bl MOCTABIINKOB Formation of a supplier base
KOHEI] END

Puc. 2. Anroputm aHanmsa nidopmaLmm o noctasmkax  Figure 2. Algorithm for analyzing information about suppliers

Ynpasienue cucreMoil CHa0KEHHsI, B YaCTHOCTH yTIPABIICHHUE TIOCTABIIMKAMH,
OCYILECTBIISIETCS] HA OCHOBE COOpaHHOM MH(pOpMaLuK O MocTaBiuKkax. Mcrounuka-
MU HH(OpMAIUU CIYXAT KaTajlord W TMPANC-TUCTBI MPEANPHUATHIA-TIOCTABIINKOB,
TOPTOBBIE KYPHAJIBI, HHPOPMAIIMS C CAUTOB JACHCTBYIOMMX Ha Tepputopuu PT mipen-
npusTuil, nHpOopManus ¢ BeIcTaBoK U sipMapok (OKCIIO-KAMA), nudHbIe KOHTaK-
ThI C TIOCTaBIIMKaMH, CeTh VIHTEpHET, a Takke ToCcy1apCTBEHHbIE UICTOYHUKH, TIPEJI0-
CTaBJISIFOIIME TaKY0 HH()OPMAITHIO B OTKPHITOM JOCTYTIC.

AJNTOPUTM aHaau3a MoTy4YeHHON HHPOPMAIINH MPEICTABIIEH Ha PHC. 2.

YMmenue 3¢ (HEeKTHBHO YIPaBISATh MOCTAaBKAMH CBS3aHO B MEPBYIO OUepellb
CO CIMOCOOHOCTHIO OOBEKTHBHO MPUHUMATH yIpaBlieHYECKHEe pelleHus. B npakTuke
9TO BO3MOXXHO HA OCHOBE aHajM3a MOCTABIIMKA: CBOEBPEMEHHOCTH IMOCTaBKHU
MPEAMETOB CHAOXKEHMsI, HEOOXOUMOE Ka4eCTBO M KOJMYECTBO MPEIMETOB CHAO-
XKeHUsl, 00beKTHBHAs 1eHa. [Ipu mocTaBke MaTepuaNbHBIX PECYPCOB aBTOMOOMIIE-
CTPOUTENLHBIM KOPIIOPALUsIM HEOOXOIMMO YUYUTHIBATh JOTIOJHUTEIbHBIE aTpUOy-
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ThI MOCTABIIMKA, BKJIIOYAIONINE €r0 TEXHUYECKOe OCHAIleHUE, (PMHAHCOBOE IO-
JIOKEHUE, PEMyTaIfio, MECTOIIOJIOKEHHE. DTO 00YCIOBICHO TEM, UTO JJISi aBTO-
MOOUIIECTPOUTENBHBIX KOPIOPALM ropa3/lo BakHEE KAa4eCTBO IMOCTABIISIEMBIX
MIPEeIMETOB CHAOKEHMSI, YEM CPOKH.

CrpyKTypHas cxeMa SKCIEePTHOW CUCTEMBI YIPABJIECHHs TIOCTABIIMKAMU MPEI-
CTaBJieHa Ha puc. 3.

Fm———————————
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BbIBOPA TTOCTABILMKOB | SELECTING SUBSYSTEM |
: | I
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I TOCTaBILMKA | selecting system
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: » SHAHMIT | : »| Knowledge base 1
1 1
| s | — - ————
ﬁ ﬁ
AO Onepartop Analyzed Operator
object (AO)
Puc. 3. CtpykTypHas cxema Figure 3. Structural diagram
3KCNEePTHOM CUCTEMbI YyNpaBieHNS NOCTaBLLMKaAMMN of an expert management system

[IpoGnema yripaBieHUs TOCTABIIMKAMU OCIIOXKHSETCS BBICOKAM POCTOM ITO-
CTaBIMKOB U 3aKyMAaEeMbIX MPEIMETOB CHaOXeHMsI, Hed(DPEKTUBHBIM TIJIAHUPOBA-
HUEM 3aKYIOK, Hed(P(EKTUBHBIM YINPABICHHEM OOJIBIITUM MACCHBOM JIAaHHBIX O
MOCTABIIUKAX, YACTO MPOTUBOPEUUBBIX.

Jlanneie yepe3 uHtepdeiic nocrynaor B MJIB, koTopas MeHsIeT colepKu-
Moe 0a3bl JaHHBIX MMOCTABIIMKOB M 3aMOJHSAET 00J1acTh peanbHOro BpeMenu PII.
[Moxcucrema oOBsCHEHUH, HA OCHOBE JIAHHBIX aHANN3a, U3MEHsIET 0a3y 3HAHUA,
YBEJIMUMUBAsA TOYHOCTh TPUHUMAEMBIX PEIICHUH.

B kauectBe ananmmsupyemoro oowekta (AO) UCIONB3yeTCs OnmpeaeIeHHbII
MOCTABIIMK M3 0a3bl MOCTABIIUKOB, CO3JAHHON COTJIACHO alTOPHTMY, IPECTaB-
neHHoMy Ha puc. 2. [Ipennaraemas 9C nojaetr B AMHaAMKKe Bo3aeicTBus Ha AQ,
TECTUPYET €r0 M BBIJACT 3aKJIIOUCHHE: YOBICTBOPSET WM HET JAHHBIM MOCTaB-
UK HEOOXOIUMBIM KpUTEPHUSM BbIOOpa. B TOM ciydae, eciau mpoBepsieMblid T10-
CTaBIIMK HE COOTBETCTBYET ITAJOHHBIM 3HAYEHUSAM, TO JaHHBIC TI0 HEMY Tepeaa-
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OTCA B IOACUCTEMY BBI60pa IIOCTaBIIMKAd, OCHOBAHHYIO HAa 3HAHUAX. 2C 3alpa-

[TMBAET 3HAYCHHS 110 JAHHOMY IMTOCTABIIMKY B KOHTPOJIBHBIX TOYKAX U BEJET OIe-
paTtopa, peKOMEeH/Iysl eMy MePECMOTPETh OLIEHKY IO OMPEIEeICHHBIM KPUTEPHUIM, U

1100 MONTBEPIUTH MTPOMEKYTOUHBIH BEIOOp, TMOO YBUIETH MPUYHHY, IT0 KOTOPOH

JAaHHBIN TTOCTABIIUK HE BHIOpaH.
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Figure 4. Supplier management system based on fuzzy expert system
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JlanHast cucrteMa SIBJISIETCS MHTEIEKTYalbHOM, TaK KaKk OHAa HaKallJIMBaeT
onbIT. OHA 3aTIOMHUHAET MPUYHHEI, TT0 KOTOPBIM KOHKPETHBIN IMOCTABIIMK OBLI HE
BbIOpaH. [Ipu cnenyromiel mpoBepKe MOCTABIIKMKA C TAKUMH K€ XapaKTepUCTHUKA-
mu OC npeanaraer cpasy MpOBEPUTH €T0 M0 JaHHOMY KPUTEPHUIO.

Heiipo-neuetkue cucremsl 061a1at0T 3PPEKTUBHBIMU CIOCOOHOCTSAMH K 00Y-
YEHUIO M PAcCYXIEHUIO, codyeTas B cede 00y4aeMOCTh MCKYCCTBEHHBIX HEHpOH-
HBIX CETel M SBHOE MpEACTaBICHHWE 3HAHWN HEYEeTKHX cucteM BbiBoja (Shiha-
budheen, Pillai, 2018).

C nenbio noBbIeHust 3PPEKTUBHOCTH YIIPABICHUS CHAOKEHHEM M OObEKTHBHO-
0 BbIOOpA TIOCTABIIMKA MaTEPHATIBHBIX PecypcoB pumensiercst Heuetkast IC (puc. 4).

OcHOBY cHCTEeMBI yMpaBJieHHs] MOCTABIIMKAMU HA OCHOBE HEYETKOW JKC-
MEPTHOW CHUCTEMBI COCTaBISIIOT MHTepdeiic (a33udukanmm, 6a3za 3HaHUN Ha OC-
HOBE HEUETKHUX MPaBWUJI, MEXaHU3M JIOTUYECKOTO BBIBOAA U MHTepdeiic nedas3u-
(duKkanuy, MpUMEHsSEMBIA I Mpoliecca MpeoOpa3oBaHUs HEYETKOTO BBIBOAA B
yeTkuii (Zade, 1976).

COBOKYITHOCTh BXOJHBIX JAHHBIX 00 aJbTEePHATUBHBIX MOCTABIIUKAX CPaB-
HUBaeTCs ¢ QYHKIUSMU TPUHAUICKHOCTH (HEUETKHE KpUTEPHUH), B pe3ybTaTe
Yero ONpeNessieTCsl CTeNeHb NMPUHAICKHOCTH BXOIHBIX JAHHBIX COOTBETCTBYIO-
M QYHKIUSAM MpUHAANEKHOCTH. Ha cienmyromem aTame co3maercss MaTpHila
pe3yapTupyomux oneHok. B 9C 3aknansiBaloTCss KpUTEPUH MPUMEHUMOCTH T10-
CTaBIIMKOB, MOCJIE€ YEro BBIYHCISETCS CTENEeHb MPUHAJUICKHOCTU IO 3aJaHHOU
¢byHKmu. B pesynbraTe MpOM3BOANUTCS paH)XUPOBAaHUE IMOCTABIIMKOB U OTIpeJie-
JICHHE HAWTYy4IlIUX allbTEPHATHUB.

3aknyeHue

3C, ocHOBaHHasl HA HEUETKUX 3HAHMAX, OyJeT YUUTHIBaTh HEONPEIENCHHOCTD
IIpYU MPUHATHM PEIIeHUH O BhIOOpE MOCTABUIMKA U MO3BOJIMUT MOJYUYUTh pacUInd-
POBKY KPUTEPHEB MOCTaBUIMKA, HE MOANAIOIIMXCS KOJIUYECTBEHHOHN oneHke. Mc-
MOJIb30BAaHME JAHHON CHCTEMBI TproOpeTaeT ocodoe 3HaueHHE, KOT/1a BOSHUKAIOT
CJIO)KHOCTH OOBEKTUBHOTO MPUHATHS PEICHHs U BBIOOpA U3 MHOXKECTBA allbTep-
HaTUB. Ba)XHbIM 3B€HOM B CHCTEME YNpABJICHUS SIBISIETCS SKCIEPT, KOTOPHINA Ha
OCHOBE CBOMX 3HaHMI, ONMCHIBAET MpoLiecC ynpasieHus cucteMoi. IlomyuenHoe
oIMcaHue, HabOp HEUeTKUX (PYHKIUI MPUHAIISKHOCTH U HEYETKHE TPaBUIIA HC-
MIOJIB3YIOTCS CUCTEMOM JUIsl BBIBO/IA PEILICHUS.

PesynbraToM paboOThI AKCIIEPTHON CHCTEMBI SIBISCTCS OOBEKTUBHOE YIIPaB-
JIEHYECKOE pPEIIeHUE O BBIOOpE MMOCTABIIMKA.

[Ipennaraemplii HOaX0/ MO3BOJIUT M30aBUTHCS OT (pakTOpa CyOBEKTUBHOCTH
IIpU BBIOOPE MOCTABIIUKA, Pa3paboTaTh ONTHUMAJIbHYIO CXeMY BbIOOpa MOCTaBIIM-
Ka, YTO TTOJIOKUTEIIFHO CKa)KEeTCSl HA BCEH CHCTEME YIPaBIICHHUS CHa0)KEHUEM pe-
CypcaMy aBTOMOOMIIECTPOUTEIBHOTO MPENPUATHS.
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CHMXXeHue CTOMMOCTMU YyCNyr TpaHCNopTa 3/IEKTPO3Heprum
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AHHoTanus. CHIDKCHHE 3aTpaT Ha IOTPEOJICHHE SIEKTPOIHEPTHH MPOMBIIUICHHBIMH
HPEeNPUSITUAMU SBJISIETCS] BXKHEHIINM HalpaBIeHUEM TOBBIIICHUS! ONEPALMOHHOM 3¢ ()EeKTUBHO-
CTH HX JeATEbHOCTU. PaccMaTpuBaeTcsi BOIPOC CHIDKEHUS 3aTpaT Ha OIUIATy KOMIIOHEHTA yCITyT
COCTABIIAIIONIEH TPaHCIOPTa 3aKYIUICHHON 3JIEKTPUYECKON SHEPIrHU MPOMBIIIICHHBIX MPEANpHs-
THH, MIMEOIINX TEXHOJIOTHYECKOe MPHCOSIMHEHNE K JJIEKTPUYECKUM CEeTSAM IPOHU3BOAUTEINICH
aneKTpodHeprud. [1pon3BoyTCs SMIMPHYECKOe HCClleJoBaHIEe 0COOEHHOCTEH [IEHOOOPa30BaHUS
OIIATHI YCITyT TPAHCIIOPTA 3aKyIUICHHOH MIEKTPUYECKON SHEPTHH IS TIPOMBIIIICHHBIX TIPEIITpH-
ATUH, MOAKIFOYEHHBIX K AIEKTPHIECKIM CETSIM IPOU3BOAUTENEH IEKTPO3HEPTHH, C BBIIBICHIEM
(haKkTOpOB, OKA3BIBAIOIINX BIIMSHHE Ha 3aBBIIICHHE CTOMMOCTH OILUIAYMBAEMON 3JIEKTPO3IHEPTHH,
1 TIPOBEZICHUEM PAcyeTOB TAKMX 3aBBIMICHHI HA MPHMEpe THUIIOBOTO IpadKa 3MEeKTpornoTpede-
HMSI MAaIlIMHOCTPOUTEIBFHOTO MPEANPUSITHS UL Pa3IMdHbIX pernoHoB Poccnu. Ha ocHoBe paspa-
OOTaHHBIX aBTOPCKHMX MOKazaTened (koa(guimeHT Tapuda Ha TPAHCHOPT ICKTPOSHEPIHHU IO
YPOBHIO T€HEPATOPHOTO HAIPSDKCHUS, MHACKC Kod(duuumenTa Tapuda Ha TPAHCIOPT 3JIEKTPO-
SHEPrUHU, CPEAHEB3BEIICHHAS LIEHA Ha TPAHCIOPT AIEKTPOIHEPIUM, UHAEKC CPEAHEB3BEIICHHOM
LIEHBl HA TPAHCIOPT >IAEKTPOSHEPIUM, UHTEIPANbHBINA MHIACKC 3((EKTUBHOCTU TapH(OB TeHEpa-
TOPHOTO HAIpSDKEHHs) MPOBOIUTCS MCCIENOBaHUE S(P(EKTUBHOCTH NPUMEHEHMS Tapu(oB Ha
TPAHCIIOPT 3JIEKTPOIHEPTHH JUIS TPOMBIILICHHBIX MPEPHUATHH, PHCOSANHEHHBIX K dIEKTpHde-
CKUM CETSIM TPOM3BOJMTENEH 3IIeKTpOSHEprud. PernoHBI paclpenersioTcs Ha TPH OCHOBHEIE
TPYIIIBI ¢ Pa3pabOTKOH peKOMEHAALHI MO YIPABICHHIO 3aTpaTaMi Ha 3aKyIIKy JIEKTPOSHEPIHH
10 KOMIIOHEHTY CTOMMOCTH TPAHCIIOPTa 3aKYTUIEHHOH AJIEKTPHYECKON SHEPTUH B KaXKJIOW TPYTITIE.
B kadecTBe ONTHMAIBHOTO BapHaHTA CHIDKEHMS 3aTpaT Ha OIUIATy TPAHCIIOPTA JIEKTPOIHEPIHH
TpeyIaraeTcsl BHEIPEHNUE YIIPaBIICHHs CIIPOCOM Ha MOTPEOICHHE HEKTPOIHEPTUH, YTO MO3BOIUT
CHHU3UTDH 3aTPaThl NPOMBIIUICHHBIX MPEIIPUSTHH, OIIaYMBAIONMX COCTABILIIOIIYIO0 TPAHCIIOPTA
3aKYTJIEHHOH 3IeKTPUYECKOI 3HEPIUH TT0 HEBBITOAHBIM TapH(hHBIM KOH(PUTYpaALIIIM.

Kiio4yeBbie ciI0Ba: TPAaHCHIOPT AIIEKTPOIHEPTUH, TCHEPATOPHOE HANPSDKEHHE, IICHO00-
pa3oBaHHe, PHIHOK JJIEKTPOIHEPTUH, SHEProd(h(HEKTHBHOCTE, SHEProTapu (b

Baarogaproctu: CraTbs BbimosiHeHa npu nojpaepxke IlpaBurensctBa PO (Ilocta-
HoBiieHue Ne 211 ot 16.03.2013 r.), cornamenue Ne 02.A03.21.0011.

Hcrtopus craTbu: nocrynuia B penakuuio — 3 sapaps 2021 r.; nposepena — 1 ¢epa-
151 2021 r.; mpuHsATa K myonukanuu — 10 maprta 2021 1.

© JI3r00a A.I1., 2021

This work is licensed under a Creative Commons Attribution 4.0 International License

v https://creativecommons.org/licenses/by/4.0/

OKOHOMUKA OTPACJIEBBIX PBIHKOB 359



Dzyuba A.P. 2021. RUDN Journal of Economics, 29(2), 359-383

Jast uutupoBanus: /z06a A.Il. CHUKEHUE CTOMMOCTH YCIYT TPAHCIIOPTa 3JIEKTPO-
SHEPTUH MPOMBIIUICHHBIX MPEIIPHUITHH, TOAKIIOYEHHBIX K SJIEKTPHUCCKAM CETSIM IPOU3BO-
JquTeneit anekrposHepruu // BectHuk Poccuiickoro yHuBepcuteta Apyx 06l HapoaoB. Cepus:
Okonomuka. 2021. T. 29. Ne 2. C. 359-383. http://dx.doi.org/10.22363/2313-2329-2021-29-2-359-383

Reducing the cost of electricity transmission services
of industrial enterprises connected
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Abstract. Reducing the cost of electricity consumption by industrial enterprises is the most
important area of increasing the operational efficiency of their activities. The article is devoted to
the issue of reducing the cost of paying for the service component of the transport component of
purchased electrical energy from industrial enterprises that have technological connection to the
electrical networks of electricity producers. The article makes an empirical study of the features of
the pricing of payment for the services of the transport component of purchased electrical energy
for industrial enterprises connected to the electric grids of electricity producers with the identifica-
tion of factors influencing the overestimation of the cost of paid electricity, and calculating such
overestimations using the example of a typical schedule of electricity consumption of a machine-
building enterprise for various regions Russia. On the basis of the developed author's indicators
(tariff coefficient for electricity transportation by the level of GNP, index of tariff coefficient for
electricity transportation, weighted average price for electricity transportation, index of weighted
average price for electricity transportation, integral index of efficiency of GNP tariffs) study of the
effectiveness of the application of tariffs for the transport of electricity for industrial enterprises
connected to the electric networks of electricity producers. Based on the calculated indicators, the
article groups the regions into three main groups, with the development of recommendations for
managing the cost of purchasing electricity by the component of the cost of the transport compo-
nent of purchased electricity in each group. As the most optimal option for reducing the cost of
electricity transportation, the author proposes the introduction of demand management for electric-
ity consumption, which will reduce the costs of industrial enterprises that pay for the transport
component of purchased electricity at unfavorable tariff configurations.

Keywords: transportation of electricity, generator voltage, pricing, electricity market,
energy efficiency, energy tariffs
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BeBepneHue

CoBpeMeHHBIE yCTIOBUS 1IEHOOOpPA30BaHMS Ha OTITYCKAaEeMYIO 3JIEKTPOIHEp-
TUIO JUIS IPOMBIIUICHHBIX MpeAnpusaTiii Poccun oTinyaeTcs BblIeICHHEM CTPYK-
TYypbl OTJEIBHBIX COCTABISIOIMIMX CTOMMOCTH 3aKyMaeMOM 3JIEKTPOIHEPTHH, OC-
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HOBHas J0JI1 KOTOPOil (popMupyeTcss Ha OCHOBE PhIHOYHOIO MEXaHU3Ma LEHO00-
pa3zoBaHus. OAHUM U3 OCHOBHBIX KOMIIOHEHTOB, COCTaBJISIOLIMX CTOMMOCTB OILIa-
YMBAEMON IEKTPOIHEPTUM IPOMBILUIEHHBIMU NPEANPUATHAMH, SIBISETCS COCTAB-
JISIIOINAsl TPAHCIOPTa 3aKYIJICHHOW 3JIEKTPUYECKOW 3HEPIHM, KOTOpas OTpa)KaeT
OIJIaTy 3aTpaT EKTPOCeTeBON MH(PPACTPYKTYpPhI HA OPTaHU3ALMIO JIEATENTbHOCTH
10 TPAHCIIOPTY 3JIEKTPOIHEPTUH IO NEKTPUUECKUM CETSIM BCEX YpOBHEH Harps-
XKeHUs. /[ pa3Iu4HbIX TUIIOB IPOMBIIUIEHHBIX NPEANPUATHH, B 3aBUCUMOCTH OT
YPOBHS HaNpsKEHUsI, K KOTOPOMY IPUCOEINHEHBI 3JIEKTPUUECKHE CETH MPEepu-
STHS, COCTABJISIOIIAs TPAHCIOPTA 3aKYIJIEHHON 3JIEKTPUUYECKON DHEPIUM Pasiiv-
gaercsi. B Poccun cymectByer 5 Tapu(HBIX KIIaCCOB HANpPSHKEHHS, Ha KOTOPBIE
T hepeHINpYOTCs Tapu(bl COCTABIISIONICH TPAHCIIOPTA 3aKyIJIEHHOM 3J1eKTpuye-
CKOM aHepruu: ceT DenepasbHON CETeBOM KOMITAHUM BKIIIOYAIOIIHE OOBEKTHI
220 B u BbIIIe, 3JEKTPUUYECKUE CETH YPOBHS «BbICOKOE HampsikeHue» (110 kB u
BBIIIIE), DJIEKTPUUECKHE CETH YPOBHS «CpenHee mepBoe Hampspkerue» (35 kB),
JIEKTPUUYECKUE CETH YPOBHS «CpegHee BTopoe HampsbkeHue» (6—10 kB), snek-
TpUUYECKHE CETU YpOBHS «HU3Koe HampspkeHue» (0,38 kB). B cBoro ouepensp, yka-
3aHHBIE KaTETOpUM YPOBHEW HaNpsDKEHMs 3JIEKTpUUECKOM cetu obo3Hauvarorcss BH,
CHI1, CH2 u HH. Hau6onee pacrnpocTpaHeHHBIMH BapUaHTaMH Tapr(OB HA TPaHC-
MIOPT BJIEKTPOIHEPTUU Ul IPOMBILUIEHHBIX Npeanpusatuil Poccun seisatorcs BH,
CH1, CH2 u HH, aHanu3y KOTOpPbIX MOCBSIIEHO HACTOSAIIEE UCCIIEI0BAaHUE.

36%

40%
419 TpaHcnopT 3akyn-
43% 1 /" NEHHOW aneKTpu-
@ HECKOW aHeprm
[Transport of pur-
21% chased electrical
19%

OnekTpuyeckas
© MOLLHOCTb
[Electric power]

45%

AnekTpuyeckasn
QaHeprus
[Electric energy]

34%
37%

18%

Puc. 1. CtpykTypa Tapmnda Ha aneKTPO3HEPT N0 418 MPOMBbILLIEHHbIX NPeanpUsaTUi
Mo YPOBHSIM NMUTAEMOT0 HaMNPsXEHNS
Figure 1. The structure of the electricity tariff for industrial enterprises by supply voltage levels

McmoyHUK: COCTaBNEHO aBTOPOM Ha OCHOBE MaTepuanoB oduumansHoro caiita depoepanbHoin Cnyxobl
rocypapctBeHHom ctatuctukm PP, URL: http://rosstat.gov.ru (aata o6paweHus: 10.02.2021).

Source: compiled by the author on the basis of materials from the official website of the Federal State
Statistics Service of the Russian Federation. Retrieved February 10, 2021, from http://rosstat.gov.ru
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Yem HUKE YPOBEHb HAIPSKEHUS, K KOTOPOMY MOJKIIFOUEHBI JJIEKTPUUECKUE
CETH TPOMBINUICHHOTO TPEINPUATHS, TEM BBIIIE Tapu(] COCTABISIFOMICH TpaHC-
MOpTa 3aKyIUIEHHON AIIEKTPUYECKON dHEPTUH, M HA000poT. |1 mpumMepa, eciu mpo-
MBIIUIEHHOE MPEANPUITHE MOJKIIOUYEHO K 3JIEKTPUUECKUM CEeTSIM Kilacca Hampsi-
xenus 10 kB, To omnara snexktposHeprun npousBoautcs mno tapudy CH2, Benu-
YuHA KOTOpOro mpeBsimaeT Tapudsl yposHem Hamnpspkenus CH1 n BH, T. k. B 3a-
TpaThl Ha TPAHCIOPT AIIEKTpOsHepruu no ypoBHro CH2 BXomsT 3aTparsl Bcex
BBIIIECTOSIIINX IICKTPUUECKUX CETEH. YUHUTHIBAasl TO, YTO OCTaJbHBIE KOMITOHEH-
Thl CTOUMOCTH AJIEKTPUYECKOW PHEPrHH AJI MPOMBIIUICHHBIX MPEANpPUATUIN SB-
JISIFOTCSL OIMHAKOBBIMH (CTOMMOCTD 3JIEKTPUYECKON YHEPTHH, CTOMMOCTD DJIEKTPH-
YECKOW MOIIHOCTH, CTOMMOCTh COBITOBOM Haa0aBKH IMOCTABIIUKOB, CTOMMOCTD
MHQPACTPYKTYPHBIX IJIaTEKEN PhIHKA AJIEKTPOIHEPTUH), TO JJISI TPOMBIIIIICHHBIX
NPEANPUITHI, TOAKIIOYEHHBIM K CETSIM Pa3HOI0 HOMHHAJIA YPOBHS HANPSKEHHUS,
KOHEYHAsI CTOUMOCTD JJICKTPOIHEPTUH OYACT pasuvaThCs HA BEIWIHHY Tapuda
Ha TpaHCHOPT 3JeKTposHepruu. Ha puc. 1 mpowmmmocTpupoBaHa CTpyKTypa Ta-
puda Ha SIEKTPOIHEPTHUIO VISl TPOMBIIUICHHBIX TPEANPUITUNA 110 YPOBHSAM MHTA-
€MOTO HaIPSIKEHUSI.

Kaxk cnenyet u3 puc. 1, g NpOMBIIUICHHBIX TPEANPUATHI B 3aBUCUMOCTH
OT ypoBHS Tapu(a Ha TPAHCHOPT AJIEKTPOIHEPTHH J0JII KOMIOHEHTAa CTOUMOCTH
COCTaBJISIIOIEH TPAHCIIOPTA 3aKyMaeMOM 3JIEKTPUUECKON SHEPIUU COCTABIISIET OT
36 1o 51 %, uTo SIBASETCSA CYIIECTBEHHBIM KaK B OOINEH BEIMYMHE 3aTpaT Ha
ANEeKTpoONoTpebIeHe, TaK U B 00IIel CTPYyKType ce0eCTOMMOCTH MPOU3BOIUMOI
MPOAYKIMH NpeAnpusiTHs. Takum o0pa3oM, CHIDKEHHE 3aTpaT Ha OIiaTy COCTaB-
JSAIOUIEH TPAHCIOPTA 3aKyMaeMOW SJIEKTPUYECKOW HEPTUM SIBIISIETCS KIIOUEBBIM
HarpaBJIeHHEM TOBbIIeHHS () (PEKTUBHOCTH TOTPEOIECHHUS SHEPTOPECYPCOB.

00630p nuTepartypsbl

Bompocy ynpaBneHust 3aTpaTaMu Ha 3aKyI 3JEKTPOIHEPTHH MPOMBIIIICH-
HBIMH TIPEATPUATHSAMH ITOCBSIICHBI MCCIICAOBAHNUS KaK OTEYECTBEHHBIX U 3apy-
OeXHBIX aBTOPOB. Pa3BuTue ncciaenoBanuii B 001acTy yIpaBiIeHUs 3aTpaTaMy Ha
AJIEKTPOIHEPTHIO Ha dTAlle UX 3aKYIOK MOJTYUYWIN Pa3BUTHE B MPOIECCE BHEIpE-
HUSL PBIHKOB DJIEKTPOIHEPTUH, TIPEIyCMAaTPUBAIOLINX BHEIAPEHHE PHIHOYHBIX Me-
XaHU3MOB IICHOOOPA30BaHUS B MOBCEAHEBHYIO NEATEIHLHOCTH MPOMBIIUICHHBIX
npennpusatuit (JIucun u np. 2013; Jlucun, CrenanoBa, XKostsk, 2016; bopykaes,
Ocranuenko, Jlucopuuenko, 2015). CymiecTByeT psia UCCII€JOBaHU, HAIIpaBJIeH-
HBIX Ha CHW)KEHHE HHEpro3aTpaT Ha HSHEProcHAOKEHHE MOTpeOUTeNneil IIeKTpo-
JHEPTUH, ACHCTBYIOMUX B YCIOBHSX JHEPTETUYCCKUX PHIHKOB, KOTOPHIC pealu-
3YIOTCSl KaK CO CTOPOHBI YPOBHE SHEPTrOPBHIHOYHON CpEibl, TAK U CO CTOPOHBI
MPOMBIIIJICHHBIX TpeanpuaTuid. Pa3BUTHIO Mep CHIDKEHHE 3aTpaT Ha JHEpro-
CHa0XeHHE TOTpeOUTENCH Ha OCHOBE COBEPIICHCTBOBAHHS PHIHOYHBIX MEXaHHU3-
MOB mocBsmieHbl padothl ([Tomy6oTtko, 2016; Konmnbada, XKabun, 2017). Taxxe
CYIIECTBYET 3HAYUTEIHHOE KOJIMYECTBO MCCIICIOBAHUM, MOCBSIICHHBIX MOBBIIIIE-
HUIO 3(()EKTUBHOCTH IHEProCHAOXKEHHUsI MPOMBIIUICHHBIX MOTpeOUTENeil aiek-
TPOIHEPTHH, PeaT3yeMble Ha OCHOBE BHEAPCHMSI MEXaHHU3MOB YHeprocoOepexe-
Hus (®upcona, 2017; Memepsikosa, 2015; Jimurpuesa, Kpasuenko, 2016). [1o Ha-
eMy MHEHHUIO, OJTHUM M3 CYIIECTBEHHBIX PE3€PBOB CHUKEHHS 3aTpaT Ha 3aKyTl

362 INDUSTRIAL ORGANIZATION MARKETS



[3106a A.I1. Becthuk PYJIH. Cepusi: DxoHomuka. 2021. T. 29. Ne 2. C. 359-383

3JEKTPOIHEPTUU JJI1 OTECYECTBEHHON IPOMBIIUICHHOCTU SIBIIETCS BHEIPEHHE
TEXHOJIOTHI yIIPaBJICHHUS CIIPOCOM Ha DJIEKTPONMOTpeOIeHUEe, OCHOBAHHON Ha B3a-
MMOJICUCTBUN MEXIY MPOMBINUICHHBIMU MPEANPUATUIMU U CyOBEKTaMHU DJIEK-
TPOIHEPTETUKH, HAIIPABJIEHHBIMHU HA BHIPABHUBAHHE CIIPOCA HA YPOBHE IHEPTOCH-
ctemsl (Tarapkun u ap., 1997; I'urensman, Patnukos, KoxeBuukos, 2012, 2013).
OCHOBOU TEXHOJIOTHUHU YIIPABJIEHUSI CIIPOCOM SIBJISIETCS pean3alisi MEXaHHU3MOB
[IEHO3aBUCUMOTO JJIEKTPONOTPEOICHUs, MPEACTABISIONIUX cO00N TrudKoe yOaB-
JICHHE COOCTBCHHBIMHU TpaMKaM¥ HArpy3KH TPOMBIINUICHHBIX MPEANPUATHI Ha
OCHOBE II€HOBBIX MapaMETPOB SHEPrOPHIHKA M0 KPUTEPUAM MUHUMHU3ALMHU CTOU-
MOCTH 3aKymnok 3ekTpodnepruu (Bomkosa, ['yoko, CansuukoBa, 2013; KonoHos,
Benuuko, Caxaposckas, 2019; Cunoposckas, 2015; J[3t06a, ConoBbeBa, 2020).
[To Hamemy MHEHHMIO, AEHCTBYIOIIAs TeopeTndeckas 0a3a UMEEeT HeAOCTAaTOUHYIO
MpopaboTKy BOIMpPOCa CHIKEHHUS 3aTpaT Ha 3aKyIl 3JIEKTPOIHEPTUU TIO0 KPUTEPUIO
CTOMMOCTH COCTABIISIONICH TPAHCTIOPTA 3aKyMaeMOU dJIEKTPUUECKOU SHEPTHH IS
MIPOMBILIEHHBIX TPEANPUATUNA, TOAKIIOYEHHBIX K JIEKTPUUYECKUM CETSM IPOU3-
BOJUTENIEN 2JIEKTPOIHEPTUU.

MeToponorua uccnenoBaHus

KoMIoHeHT coCTaBIISIONIEH TPAHCTIOPTA 3aKYya€MOM 3JIEKTPUUECKON dHEP-
TUU JJI IPOMBILIJIEHHBIX NPEANPHUITHI MOKET OIUIaUMBATHCS B IBYX OCHOBHBIX
BapUaHTax: 10 OJJHOCTAaBOYHOMY M JBYXCTAaBOYHOMY Tapudy TpaHCHOpTa JIEK-
TPOIHEPTHUH.

Pacuer omnarbl o OAHOCTaBOYHOMY Tapudy TPAHCIOPT ANEKTPOIHEPTHU
npousBoauTcs 1o gopmye (1).

S 1yee = ST X Yo Wi, (1)

rae SII1,.. — CTOUMOCTh COCTaBJIAOIIEH TPAHCTIOPTA 3aKyIAEMOM JIEKTPUUECKOM

SHEPTHH MO OAHOCTaBOYHOMY Tapudy 3a KajaeHAapHbId Mecs, pyo.; STI 11,‘;” —
OJTHOCTaBOYHBIA Tapu( Ha TPaHCHOPT 3aKyMaeMOM SIEKTPUUYECKON SHEPTrUu IO
OJIHOCTAaBOYHOMY Tapu(y 3a KaJleHJapHBIM MECSI, JEHCTBYIONMINNA HA TEPPUTOPUN
cyobekra P®D, py0./kBT4; Y\ oc W; — 00bEM MOYACOBOTO MOTPEOIIEHHUS DIIEKTPO-
SHEPTHUH NMPOMBIIIJIEHHOTO IPEANPUATHS 3a KaJeHIapHbIA Mecsll, KBTy.

Taxum 0Opa3oM, BHE 3aBUCHUMOCTH OT 0OBEMOB U XapaKTEPUCTUK rpaduka
crpoca Ha MOTpeOsIeHNe AIEKTPOIHEPTUU MIPOMBIIIICHHBIM TPEANPUITHEM CpeTHE-

B3BEILICHHBII Tapu( Ha OIUIATy YCIyr TpaHCHOpTa OyJIeT COCTaBIATH (PUKCHPO-
Tpanc
BaHHyM0 Bennuuny SII11,," .
Pacuer omnathl MO JABYXCTaBOYHOMY Tapu@y COCTaBISIOMIEH TpaHCIOpTa

3aKynaeMoi SJIEKTPUUECKOW SHEPTUH MMPOU3BOIUTCS 110 hopmyie (2).
STI2,, = ST2,X"PAXOh 4 gI2 AP )

rae SI12,, — cTOUMOCTh YCIIyT TPAaHCIOPTA BJEKTPOIHEPTUU TI0 ABYXCTABOUYHOMY

o TexH_pacxof,
Tapudy 3a KajleHAapHbIi mecsn, pyo.; STI2,, — CTOMMOCTb TE€XHOJIOTHYE-
CKOTO pacxoja (IMoTepb) B DNMIEKTPUUECKHUX CETIX B pacueTHBINA Mecsl, KBTxu (3).
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TexH_pacxon __  ~4-TexH_pacxof Mec
STI2) =T X 3 Whee, (3)

TexH_pacxof,
rae T,, — cTaBKa Tapuda Ha OIUIaTy TEeXHOJIOTHYECKOTO pacxoaa (MoTeph)

B JIEKTPUUYECKUX CETSAX B pPACUETHBIH Mecsl, NEHCTBYIOIIMHA Ha TeppPUTOPUHU

cyobekra PO, py6./kBty; S HZE,?Aep)K — CTOMMOCTB YCIIyTH COCTaBJISIOLIEH TPaHC-
MopTa 3aKyHmaeMol 3JIEKTPHUYECKON PHEPTUU MO JBYXCTABOYHOMY Tapudy, yUH-
TBHIBAIOIIEMY CTOMMOCTB COJEPKAaHUS DIEKTPUUECKUX CETEH B PACUETHBIM MeECHL],
kBrxmec. (4).

CTOMMOCTB TEXHOJIOTHYECKOrO pacxoa 3JIEKTPOIHEPTUU HE 3aBUCHUT OT Xa-
pakTepa MoyacoBbIX rpa)KOB HArpy3KH, U €€ J0JsI B 00IIe CTOMMOCTH COCTaB-
JSIOIEH TPaHCIIOPTA 3aKYIUIEHHOW 3JIEKTPUUECKOM 3Hepruu He npessimaet 20 %.

Cogepx __ nnComepax
STI2; AP = T X V2, 4)
Conepx o
rae Tm AP _ CTaBKa TapI/I(i)a 3a COACPIKAHUEC DIICKTPUICCKUX CETEU B pAaCUCTHOM

Mecsile IeHCTBYIONIMIA Ha TeppuTtopun cyonsekta PO, py6./kBrxwmec.; VII2,,— Be-
JWYUHA, IPUHUMaeMas AJid pacuera 0053aTesIbCTB MO OIUIATE 3a COJEpIKaHHe
ANEKTPUYECKUX CETEH, B paCUETHOM Mecsile, KBTu B Mecsr (5).

WMeC
Vl'l2m — Zpa6,m max ( T_HHK_CO)/Tlpa&mJ (5)

rae max(Wr'Sh co) — MakcuManbHas BENMYMHA MOTPEONEHUS JIIEKTPOIHEPTHH
MIPOMBIIIJIEHHOTO PEANpPUATHS B MEPHUOJ MHTEPBAJIOB IUIAHOBBIX YAaCOB MUKOBOI
Harpy3ku I nuk_CO (kBtu B mecan).

[Ipumepsbl pacdeTa COCTABISIONICH BEIMYMHBI, MPUHUMAEMON ISl pacueTa
00513aTEeTLCTB 0 OTIATE 32 COJAEPKAHUE IEKTPUICCKUX CETEH, B PACUETHOM Me-
cAIle MpeACTaBIEHbI Ha puC. 2.

Kak crnexyet u3 mpeacTaBieHHBIX IPUMEPOB, I pacdeTa 00sS3aTeNIbCTB MO
oIjiaTe 3a COJIep’KaHUE AIEKTPUUYECKUX ceTel MPUHHUMAaeTCs MaKCHUMajbHOE 3Ha-
YeHHe COOCTBEHHOT'O CYTOYHOTO TOTPEOICHUS DIIEKTPOIHEPTUU TPOMBITIIIEHHOTO
MpeanpusaTis 3a pabouuii J€Hb, U3 MHTEPBAJIOB, KOTOPHIE BXOJAAT B MEPUOJbI
IIJIAHOBBIX YaCOB ITMKOBOW HArpy3ku. [IpuMepsl HHTEPBAIOB IUIAHOBBIX YACOB IIH-
KOBOM Harpy3kH, JAeHCTByroIIHe B 30He «CHOMPBY) pBIHKA AJIeKTpodHeprun Poc-
CHUHU IMPEACTABJICHBI HA pHUC. 3. Kak CJICAYCT U3 NPCACTABJIICHHBIX MHTCPBAJIOB, IIC-
PHOJIbI TUTAHOBBIX YacOB MUKOBOW HArpy3KH ACHCTBYIOT B JHEBHBIE MTEPHO/IbI, HE-
SHAYUTCIBHO CMCHAACH B PA3JIMYHBIC MECALBI KAJICHAAPHOI'O TroJa.

OnHoCTaBOYHBIN Tapu( COCTABISAIONICH TPAHCIIOPTA 3aKyIlaeMOl AJICKTPH-
YeCcKOi PHepruu Hambolsiee mprueMIIeM Ui MPOMBIIUICHHBIX MPEANPHUATHH, UMe-
IOLUX BOJIATWIBHBINA IpadUK 3JIEKTPUUECKUX HArpy3ok. J/IByxcTaBouHbI Tapud
Ha TPAaHCHOPT, HauboJee MpUeMsIeM IS MPEANPUATHA, UMEIONIHMX 0ojee mpsMon
rpaduk 3JIEKTPUYECKUX HArpy30K B JIHEBHBIE Yachkl pabOThI SHEprocucTeMsl. Ta-
KiM 00pa3oM, MPOMBIIUICHHOE MPEANPHUATHE MOXKET MPOBECTH aHAIIN3 COOCTBEH-
HBIX TPa(UKOB AJIEKTPONOTPeOIeHHI U Tapu(oOB Ha OIUIATY COCTABIISIONICH TpaHC-
MopTa 3aKyMaeMoi JIEKTPUIECKON YHEPTUU U OCYILECTBUTH BHIOOP ONTHUMAaIBLHO-
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ro BapHaHTa Tapuda Ha OIIaTy YCIyT IO TPAHCIOPTY 3JIEKTPOIHEPTHUH — OJIHO-
CTaBOYHBIN OO IBYXCTaBOYHBIM.

O6beM, Tbic. M3 O6bewm, Tbic. M3
Volume, thousand m? Volume, thousand m?

"_Wuyac_makc
Whour_max

Wuyac_makc
Whour_max

achbl CyTOK Mecsiupl

. “Hours of the day Months
SRR S Sl S S R et o R -
2 4 6 8 1012 14 16 18 20 22 24 2 4 6 8 1012 14 16 18 20 22 24

Puc. 2. Npumepbl onpeaeneHns CoOCTaBASOLLEN BENNYNHBI,
npuHMMaeMom ans pacyeta 06s3aTeNIbCTB MO OniaTe 3a coaepXaHue 31eKTpU4ecknx cetTemn
Figure 2. Examples of determining the component of the value accepted
for calculating the obligation to pay for the maintenance of electrical networks

HMcmoyHuK: cocTaBneHo aBTOPOM Ha OCHOBe martepuanoB oduumanbHoro carita AO «CuctemHbin
onepartop EanHomn aHepretnyeckor cuctemsl». URL: https://so-ups.ru (aata obpaweHusa: 10.02.2021).

Source: compiled by the author, data collected from the official website of JSC System Operator of
the Unified Energy System. Retrieved February 10, 2021, from https://soups.ru

AHB.21 | deB.21|map.21|anp.21|man.21|uoH.21 | uon.21|aBer.21| ceH.21| okT.21|Hos.21 | aek.21
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Puc. 3. VIHTepBanbl N1aHOBbLIX YaCOB MMKOBOM Harpy3ku,
nericTeytoLme B 30He «Crnburpb» pbiHKa anekTpoaHeprum Poccun 3a 2021 r.
Figure 3. Intervals of planned peak load hours
operating in the Siberia zone of the Russian electricity market for 2021]

MemoyHuK: COCTaBneHO aBTOPOM Ha OCHOBE marepuanoB oduumanbHoro canta AO «CuCTeMHbIN
onepatop EanHoi aHepreTnyeckoii cuctemsbl». URL: https://so-ups.ru (aata obpatweHus: 10.02.2021).

Source: compiled by the author, data collected from the official website of JSC System Operator of
the Unified Energy System. Retrieved February 10, 2021, from https://soups.ru
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ITpu >TOM psA MPOMBILUIEHHBIX NPEANPUATUI B Poccuy MMeEeT TEXHOIOTH-
YecKoe MPHUCOEAMHEHNE HANpsMYyI0 K dHEPreTHYeCKMM YCTaHOBKaM IPOU3BOIU-
TENsl DJIEKTPUYECKON JHEPTUH, T. €. K DJIEKTPUYECKUM CETSIM JJIEKTPOCTAHLMUH.
Takum oOpa3om, Uil OpraHU3allMN SHEPrOCHAOKEHHS TaKWUX IMOTpeOuTeNnel He
HCIIOJIb3YIOTCS CETH DJIEKTPOCETEBBIX opraHu3auuil. B Takom ciydae omnara co-
CTaBJISIIOIIEH TPAaHCIIOPTA 3aKylNaeMol 3JIEKTPUUECKON SHEPIHH BCe paBHO OyaeT
MIPOU3BOJIUTHCS, HO CTOUMOCTh YCIIyT TpaHCIopTa OyJIeT pacCUUTHIBATHCSA HA OC-
HoBe (opmynsl (6)!.

ST20H = sr2s0rer™ (6)

rae STI2H' — croumocts onmnaTer cocraBnsomeii Tpacnopra 3aKynaemoii snek-
TPUUYECKON SHEPTUH I IPOMBILUIEHHBIX NPEANPUATUHN, TOIKIIOUEHHBIX K HEp-
TFeTUYECKUM YCTAaHOBKAM IIPOU3BOIUTEINS AIEKTPUUECKOM SHEpruu, pyo.

B takom cimyuyae Tapud Ha TPaHCHOPT SJIEKTPOIHEPTHU Ul KAXKAOTO MPO-
MBITINICHHOTO MPEANPHUATHS OYIeT pacCUuThIBaThes 1Mo hopmyiie (7).

T2t = sm2lft/y, wpee, @)

rne TT2IM — cpennensemennslii Tapu Ha TpPaHCHOPT AMEKTPOSHEPTHU IS
Ka)KJIOTO MMPOMBIIIJIEHHOTO MPEANPHUATHS 3a KaleHIapHbIN Mecsll, py0./kBty.

[IpencraBneHHbI BapraHT Taprda B HEKOTOPBIX UCTOYHHMKAX TAKXKE HA3bI-
Baercs «I'H», 4To 03HavaeT «reHepaTopHOe HAIPSHKEHHUEY.

CymiecTByrolMe yCIOBUS OIJIaThl COCTABIISIFOIIEH TPaHCIIOpTa 3aKylnaeMon
ANEKTPUYECKON IHEPTHUH MPOMBIIIICHHBIMU MPEANPUATUIMEU, TPUCOEAUHEHHBIMU
K DJICKTPUYECKUM CETSM MPOU3BOTUTENCH dIIEKTPOIHEPTUH, HE ONPEACTISIOT BO3-
MOXHOCTh BBIOOpa BapuaHTa Tapuda sl MPOMBIIIJIEHHOTO TOTPEOUTENs, B Ta-
KOM cJIydae BapMaHT ornpesenenus tapuda Tonsko oxun — STI2MH,

Takum o0Opa3om, axe eciu AJis MPOMBIIIJICHHOTO MPEANPUATHS C YYETOM
€ro 0coOCHHOCTEH rpaduka crmpoca U CTPYKTYphI IEHCTBYIOMMX TapudoB Ooiee
BBITOAHBIM Tapu(poMm OyneT SBISATHCS OAHOCTABOUHBIM, TO OMIATy 3a MOTpebIIeH-
HYIO DJIEKTPOOHEPTHUIO MPOMBIIUIEHHOE MPEeanpusiTHe OyAeT BBIHYXIEHO MPOU3-
BOAUTH TOJIBKO MO YKa3aHHOMY €TMHCTBEHHOMY BapHUaHTy TapHuda.

Pe3ynbTaTbl M 06CyXAeHUS

OnucaHHBIA BapuaHT OIUIAThl COCTABJISIOLIEH TpaHCHOPTAa 3aKylmaeMou
BHGKTpI/I‘IeCKOﬁ OHEPTHUU HEC BCCrhAa ABJILACTCA BBI'OAHBIM JJISI HPOMBIIIICHHBIX
MPEeANpPUATHI, YTO MPUBOJIUT K 3aBBIIICHUIO 3aTpaT Ha OIUIATY COCTaBJISIOLICH
TpaHCIIOPTa 3aKyNMaeMOl IIEKTPUIECKON SHEPTUH, U POCTY Tapu(OB HaA 3aKyIiae-
MYIO 3JIEKTPOIHEPTHI0. Y HEKOTOPBIX MPOMBIIUICHHBIX MPEANPUATUi crienuduka
CYTOYHOTO rpaduka crnpoca Ha MOTPEOICHUE AIEKTPOIHEPTHH XaPAKTEPU3YETCs

! Tipukas ®enepanbroii ciyx0Obl 10 Tapudam ot 6 asrycra 2004 r. Ne 20-3/2 «O6 yTBep-
KJICHUU METOJIMYECKHUX yKa3aHHUH 110 PacyueTy peryJmpyeMbix Tapu(oB U IIeH Ha DJIEKTPHUYECKYIO
(TeTUIOBY0) PHEPTUI0 Ha PO3HUYHOM (ToTpedmuTenpckoM) peiHKe». URL: http://base.garant.ru/
187460/#ixzz6kxNZ6NcV (mara oopamenus: 10.02.2021).
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BBICOKMM ITHKOM MaKCHMyMOM B JHEBHOW nepuof. Yaine Bcero xapakTepucTUKa
TakuX rpa)uKoOB HArpy30K CBOWCTBEHHA MAIIMHOCTPOUTEIHHBIM TPEATIPHITHSM,
KOTOpBbIE KaK MPaBUJIO pabOTaIOT B OJJHY CMEHY, a B IMEpHOJ BeUepHei 1 HOUHOU
CMEHBI rpa)uKy Harpy30K CYIIECTBEHHO CHIIKAIOTCS MO OTHOIIEHHIO K rpaduky
IHEBHOH cmeHbl. Ha puc. 4 mpezacraBieH npuMep CyTOUYHOro rpaduka no4acoBo-
'O CTIpoca MOTPEOJICHUS SIEKTPOIHEPTHH MAIIHHOCTPOUTEITHHOTO TIPEATIPHUSITHS.

Ha puc. 5 npeacrasieH rpaduk mo4acoBoro crnpoca noTpedaeHust IeKTpo-
SHEPrUM MAIIMHOCTPOUTENILHOTO MPEANPUATHS 3a KajdeHaapHblii Mecall. Kak cre-
nyeT u3 rpaduka, B meprosl pabouux JHEH AHEBHOM MakCHUMyM HarpysKH Kpart-
HO TIPEBHIIIACT MOTPEOICHNE TPEANPHUITHS B TIEPUOJ HOYHOTO MUHUMYyMa, a B
NEPUOJT BBIXOJHBIX JTHEH MpeAnpusaTUe KpyrioCyTOYHO MOTPEOIIsSeT dIeKTPOIHEP-
M0 Ha YPOBHE HOYHOI'O MHHHMMYMA, YTO CYIIECTBEHHO 3aBBILIIAET CTOUMOCTb
OIIaThl KOMIIOHEHTBHI YCIIYT 110 TPAHCIIOPTY JIEKTPOIHEPTUH.
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Puc. 4. 'padurk novacoBoro cnpoca notTpedbfieHns 3NeKTposHeprum
MaLLUMHOCTPOUTENBHOMO NPEANPUATUS 3a CyTKU, KBT
Figure 4. Graph of hourly demand for electricity consumption
of a machine-building enterprise per day, kW

McmoyHUK: COCTaBNeHo aBTOPOM Ha OCHOBE 3MMUPUYECKMX UCCNenoBaHuii rpadrkoB aHepronoTpeb-
NeHna NPOMbILLNEHHbIX npe,u,npvmmﬁl.
Source: compiled by the author based on empirical studies of industrial energy consumption graphs.

TakuMm 00pa3zom, AJsl MPOMBIIITIEHHBIX MPEINPUIATUNR XapaKTePU3YIOUIIXCS
OITMCAaHHOW XapaKTEPUCTUKOW (HOPMBI TpaHKOB CIIpoca Ha TOTPEOJICHHE ITEKTPO-
SHEpPruM BeIWYMHA, MPUHUMAaeMas JUIsl pacuera o0s3aTeNbCcTB MO OIUIaTe 3a CO-
JIepKaHUe JIEKTPUUECKUX CETEeH, B PAaCUETHOM MECSIIE SIBJISECTCS 3HAYUTEIHHOM,
yTo nenaeT Tapud Ha TpaHcmopT dnmektpodHeprun TTI2MM nopoxe, yem ommara
COCTABJISIIOLIEN TPAHCIIOPTA 3aKyNMaeMOW 3JIEKTPUUECKOW PHEPTrUu IO OJHOCTa-
BouHOMY Tapudy SII1,...

Jlnst rpaduka crpoca Ha MOTpeOIeHUE PMEKTPOIHEPTUU TPEICTABICHHOTO
Ha puc. 4, TPOU3BEACHBI PAacUEThl TMOKa3aTeJIeH CpPEIHEB3BEIICHHBIX IIEH Ha
TPAHCHOPT AJIEKTPOIHEPTUH ISl PA3IUUHBIX TapU(HBIX YPOBHEH HaNpsKEHUS
pPa3IMYHBIX PETHMOHOB, PE3YJbTAaThl KOTOPBIX MPEACTaBICHbI Ha puc. 6 (pacuer
npou3BeneH i ypoBHs TapudHoro HampsbkeHuss BH). Kak crnenyer u3 npen-

OKOHOMUKA OTPACJIEBBIX PBIHKOB 367



Dzyuba A.P. 2021. RUDN Journal of Economics, 29(2), 359-383

CTaBJICHHBIX PE3YyJbTATOB PacyeTa CPEeIHEB3BEIICHHBIX IEH Ul (OPMBI UCCIIEay-
eMoro rpauka 3JeKTpornoTpedIeHns, BO BCEX HCCIEeIyeMbIX BapHaHTaxX pacue-
TOB, CPEJHEB3BELIICHHAs [IEHA Ha OIIaTy COCTABJIAIOIIEH TPAHCIIOPTa 3aKyIaeMoil
sekTpudeckoil sHeprum no Bapuanty TII2D! okaszanmace mopoxe, yem omara
yCIyT MO TPAHCIOPTY 3JIEKTPOIHEPTUU MO OAHOCTaBOYHOMY Tapudy STI1,...
Pa3mep yBenmueHus cpemHeB3BeneHHOM 1ieHbl cocTaBiseT oT 0,299 py6./kBtu no
1,734 py06./xB1u, 4TO OKa3bIBaeT CyIIECTBEHHOE BIMSHUE HAa BEJIMYMHY 3aTpaT Ha
3aKyIH JEKTPOIHEPTUH I TPOMBIIIJICHHBIX IPEANPUITHH.

2000

1500 “

1000

“| UV

Puc. 5. M'paduk novacoBoro cnpoca notpedneHns anekTposaHeprum
MaLUMHOCTPOUTENIbHOIO NPEeANPUNATUS 3a KanenHgapHbln mecau, kBT
Figure 5. Schedule of hourly electricity consumption demand
of a machine-building enterprise for a calendar month, kW

MecmoyHuK: COCTaBIeHO aBTOPOM Ha OCHOBE SMMMPUYECKUX UCCNEeAOBaHUn rpadurkoB dHEProno-
TPeBNEeHNs NPOMBILLNEHHbIX NTPeAnPUATANA.
Source: compiled by the author based on empirical studies of industrial energy consumption graphs.

151 OLEHKHM BEJIMYMHBI MEPeriaThl CTOMMOCTH 3JEKTPOIHEPTUU ISl TIPO-
MBIIIJICHHBIX MPEANPUATHH, OIJIaYMBAIOIINX Tapu( HA TPAHCIOPT AIEKTPOIHEP-
TUH, IPUCOCAUHEHHBIM K JIEKTPUUECKUM CETSAM MPOU3BOAUTENICH 3IIEKTPOIHEP-
rud, OBIT BBHITIOJIHEH pacueT TOAOBBIX 3aTpar. Pacyer mpow3BOIMIICS HAa OCHOBE
rpaduka crmpoca Ha OTpeOICHUE ANEKTPOIHEPTUH MPEICTABICHHBIN Ha puc. 4,
JUTsL IEHCTBYIOMIMX PA3JIMYHBIX YPOBHEH Tapr(OB HA TPAHCIIOPT AIIEKTPOIHEPTUU
JEHCTBYIOIINX B peTHOHAX, BXoMAmuX B LleHTpanbubiii GpenepansHblii okpyr. Be-
JUYMHA TOJOBOTO MOTPEOICHHS dIEKTPOIHEPTUU MTPOMBIIITICHHBIM MPEANPUSITH-
eM Obuta mpuHsaTa B pazmepe 30 Mt kBT4u. Pe3ynbpTaThl pacueTa BeTUYUHBI TIEpe-
IaTel MO0 Tapudy Ha TPAHCIOPT SJEKTPOIHEPTUH AJSi PETHOHOB, BXOIAIIUX B
LentpanbHeiii ¢peepanbHbIii OKPYT MPEICTABICHBI B Ta0IHIIE.

Kak cnenyer u3 pe3yabTaToB pacue€TOB BEJIMYMHBI T'OJ0BOM NEperiaThl, M0-
JTy4eHHBIH pa3mep B cpeaHeM cocTaisieT 40 MitH py0. eXerogHo, HO B HEKOTOPBIX
ciydasx MokeT goctpurath 80 MiH py0. Pa3HuIa Benmu4rHbBI mieperiaT cBs3aHa ¢
XapaKTePUCTUKaMH COCTABIISIOIINX Tapr(OB Ha TPAHCIIOPT DIEKTPOIHEPTUH YTBEP-
YKJICHHBIX TSI TEPPUTOPHH KaXKJIOTO PETHOHA B paMKax Ka)JIOTO TapuU(pHOTO YPOB-
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HS HanpspKkeHust. Pa3Huia BeM4YnHbI NeperiaT Takke CBA3aHa C Pa3InuueM CpeHe-
ro ypoBHsI Tapu(OB HA TPAHCIOPT AIIEKTPOIHEPTUH sl perdoHOB. Takoke, Kak ciie-
JyeT U3 TPEICTABICHHBIX PACYeTOB, /Il HEKOTOPHIX PETHOHOB U YPOBHEH Tapu(HO-
ro Hampsbxenus, npumenenne tapuda TTI2LY asnserca sdppextusnbiM. B KayecTse
MPUMEPOB TaKMX PETHMOHOB MOXKHO TIPEJCTaBHUThH TYIBCKYIO 007acTh M BopoHex-
CKyI0 00J1aCTh, B KOTOPBIX JJIsl HEKOTOPBIX TapU(PHBIX YPOBHEW HANpsLKEHMs, He-
cMOTps Ha yObITouHOCTH NpuMenenus Tapudos TTI2N no cpasnenmio ¢ ST1,,.. B
Apyrux peruoHax, npumenenue tTapuda TTI2LH mossonser momyunts addexr.

Jns onenkn 3(QPeKTHBHOCTH BO3MOXHOCTEH HCIIONB30BAaHUA Tapu(pOB
TT2IM mpoMBImIeHHBIME OpeNPUATHAMY, TTOJKTIOYEHHBIMH K HIEKTPUIECKUM
CeTSAM IPOM3BOIUTENCH AIIEKTPOIHEPTUN B pa3IM4YHBIX pernoHax Poccum, paspa-
00TaH psAJl aBTOPCKUX MOKa3aTene.

Bonrorpapckas obnactb TomeHcKas obnacTtb OpeHOyprckas obnactb
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25 4 25 2,5
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2,0 2,0 204"
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15 11,273 15 { 1412 1353 45 |
1,0 1,0 4 1,0 4
0,5 1 0,5 - 05
0,0 - . . . 0,0 . . . 0,0 . . . ,
1cr 2ct rH Mepe- 1cr 2ct H Mepe- 1cr 2ct I, Mepe-
nnara nnara nnara
KpacHopapckuii kpan KemepoBckas o6nacTb Pecny6nuka TatapctaH
4,0 1 3634 3539 4,0 1 4,0 4
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15 4 15 1 15 1 1,284 4 479
1,062 !
1,0 1,0 4 1.0 1 0,690
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05 1 0,5 - 05
0,0 . : . 0,0 . - . 0,0 . . . ]
1cr 2ct rH Mepe- 1cr 2ct H Mepe- 1cr 2ct 1, Mepe-
nnara nnara nnara
WUpkyTckasa obnactb MockoBcKasi o6nactb Huxeropoackas obnactb
4,0 4 4,0 4 4,0
3,5 35 35
3,0 4 3,0 4 3,0 4
25 4 25 2,5
2,0 1 2,0 1 1,760 1,708 2,0
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15 1 15 154 1,383
1,088
1,0 4 0,831 743 1,0 1,0 | 0897
0,444 ' 0,620 0,486
05 0299 05 05 - -
0,0 T T T 0,0 T T T 0,0 T T T )
1cr 2ct ;| Mepe- 1cr 2ct H Mepe- 1cr 2ct G} Mepe-
nnara nnara nnara

Puc. 6. NokasaTenn cpegHeB3BELLIEHHbIX LEH Ha TPAHCMOPT 3N1EKTPO3HEPT N
L5 Pa3NNYHbIX TapUPHbIX YPOBHEN HANPSIXXEHWS Pa3fINYHbIX PEMMOHOB (pacyeT NPOoM3BEeAEH ANs YPOBHS BH)

MemoyHuK: COCTaBNEHO aBTOPOM Ha OCHOBE TapudOB, YTBEPXKAEHHbBIX PEMVOHASIbHLIMU OpraHaMm UCMo-
HUTENBbHO BNacTy cyobekToB Pd B 0611acTu perynmpoBaHvs TapudoB A5 KAXO0ro U3 UCCNeAyeMbIX PErvioHOB.
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Figure 6. Indicators of weighted average prices for electricity transmission
for different tariff voltage levels of different regions (calculated for the high voltage level,
GN - generator voltage)

Source: compiled by the author on the basis of tariffs approved by regional authorities. The power of
the constituent entities of the Russian Federation in the field of tariff regulation for each of the studied regions.

Bo-miepBrix, Ha 3QPEKTHBHOCTH BO3MOKHOCTEH HCIIOIB30BAaHHUS TapH(OB
TT2IM npombIIIIeHHBIMU IPEATPHATHSAMHU BIHAET COOTHOMIEHHE MEXKILY Pacder-
HBIMH TapH(haMu Ha TPAHCIIOPT dIeKTpodHeprur no Bapuanty TTI2M u Bapuan-
TOM OHOCTABOYHOTO Tapuda 1o Tpancnopt saekrposnepruu TTI2LH | Iina onen-
KM JAHHOTO COOTHOUICHHUsI ObUT pa3paboTaH aBTOPCKUI MOKa3aTenlb «KOAPPHUIM-
eHT Tapuda Ha TPAHCHOPT AIIEKTPOIHEpTruu 1o yposHio ['Hy», pacder xoroporo
npou3BoauTcs no Gopmyiie (8). Yem BbilIe nmokaszarens ko3 GUIMEHT Tapuda Ha
TPAHCIIOPT JIEKTPO3HEPTUn No ypoBHI0 I'H, Tem Bbllle pasHuIa MeXIy cpeaHe-
B3BEILIEHHON LIEHOW Ha TPAaHCIOPT 3JIeKTpodHepruu no yposHoo I'H no cpashe-
HUIO CO CPEIHEB3BEIICHHOW IIEHOW Ha TPAHCHOPT 3JIEKTPOIHEPTHUHU MO OJHOCTa-
BOYHOMY Tapudy.
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Tabnuya
PacueTt BeniMumMHbI Nnepennartbl Mo Tapudgy Ha TPAHCNOPT 3NIEKTPOIHEPrun
ANS PEerunoHoB, BXxoaawumx B LleHTpanbHbili hepepanbHbivi OKpyr
Mepennata mexpay Tapudpom 'H Mepennata
Ne 1 OAHOCTaBO4YHbIM Tapudom, ansa uccneayemoro npumepa,
n.n Pervion py6./kBTu MH py6. (c HOC) exerogHo
BH CH1 CH2 HH BH CH1 CH2 HH
1 Benropoackas obnactb 1,98 2,22 1,25 0,62 69 80 45 22
2 BpsiHCckas o6nacTtb 1,27 1,19 0,81 0,31 46 43 29 11
3 Kypckas obnactb 1,29 2,67 2,28 2,98 46 96 82 107
4 PasaHckas o6nactb 1,21 1,98 2,46 1,75 44 71 89 63
5 Jlnneukas obnacTtb 1,34 1,91 1,77 2,11 48 69 64 76
6 TamboBckas 0651acTb 1,70 1,60 1,60 1,16 61 58 57 42
7 CwmoneHckas o61acTtb 1,29 2,48 2,12 1,26 46 89 76 45
8 KocTpomckasi o6nactb 1,27 1,97 1,90 1,44 46 71 68 52
9 Tynbckasi 06n1acTb 1,12 -0,05 -0,16 -0,38 40 -2 -6 -14
10  Kanyxckas o6nactb 1,07 1,30 1,33 1,53 39 a7 48 55
11 Mockosckast obnacTtb 0,62 1,09 0,76 0,43 22 39 27 15
12 Mocksa 0,62 1,09 0,76 0,43 22 39 27 15
13 TBepckas obnactb 1,14 1,05 0,73 0,61 41 38 26 22
14  OpnoBckas o6nactb 0,97 0,65 0,47 0,33 35 23 17 12
15  VBaHoBckas o6nactb 0,73 0,89 0,66 -0,80 26 32 24 -29
16 BopoHexckasn obnactb 0,71 1,40 1,54 -0,19 26 50 55 -7
17 Bnagnmupckas obnactb 0,73 0,50 1,29 0,96 26 18 47 34
18  dpocnasckas obnactb 0,65 1,23 1,26 1,45 23 44 45 52
McmoyHUK: COCTaBNEHO aBTOPOM.
Table
Calculation of the overpayment for the electricity transmission tariff
for the regions included in the Central Federal District
Overpayment between Overpayment
. the GN tariff and one-rate tariff, for the case under study,
No Region RUB/kWh min RUB (VAT included) annually
VN CH1 CH2 NN VN CH1 CH2 NN
1 Belgorod region 1,93 2,22 1,25 0,62 69 80 45 22
2 Bryansk region 1,27 1,19 0,81 0,31 46 43 29 11
3 Kursk region 1,29 2,67 2,28 2,98 46 96 82 107
4 Ryazan region 1,21 1,98 2,46 1,75 44 71 89 63
5 Lipetsk region 1,34 1,91 1,77 2,11 48 69 64 76
6 Tambov region 1,70 1,60 1,60 1,16 61 58 57 42
7 Smolensk region 1,29 2,48 2,12 1,26 46 89 76 45
8 Kostroma region 1,27 1,97 1,90 1,44 46 71 68 52
9 Tula region 1,12 -0,05 -0,16 -0,38 40 -2 -6 -14
10 Kaluga region 1,07 1,30 1,33 1,53 39 47 48 55
11 Moscow region 0,62 1,09 0,76 0,43 22 39 27 15
12 Moscow City 0,62 1,09 0,76 0,43 22 39 27 15
13 Tver region 1,14 1,05 0,73 0,61 41 38 26 22
14 Oryol region 0,97 0,65 0,47 0,33 35 23 17 12
15 Ivanovo region 0,73 0,89 0,66 -0,80 26 32 24 -29
16 Voronezh region 0,71 1,40 1,54 -0,19 26 50 55 -7
17 Vladimir region 0,73 0,50 1,29 0,96 26 18 47 34
18  Yaroslavl region 0,65 1,23 1,26 1,45 23 44 45 52

Note: GN - generator voltage; VN - high voltage; CH — medium voltage; HH - low voltage.

Source: compiled by the author.

OKOHOMUKA OTPACJIEBBIX PBIHKOB 371



Dzyuba A.P. 2021. RUDN Journal of Economics, 29(2), 359-383

KTT2f; = [TT2M /ST ec i ] (8)

rae KTHZ{;H — ko3 punmeHT Taprda Ha TPAHCIOPT AIEKTPOIHEPTUH 110 YPOBHIO
I'H ans mpoMBINIUIEHHOTO MPEANpUsATHS WHIASKCOB Kodddunuenta tapuda Ha
TPAHCHOPT AJIEKTPOIHEPTUH.

Jlnst mpoBeieHus] CpaBHUTEIBLHOM OIICHKU TMoKa3arenel koddduimenrta ta-
puda Ha TPAHCIIOPT AIEKTPOIHEPTUU ISl PA3IMYHBIX PETHOHOB CPaBHEHHE TPO-
W3BOJIMTCSI HA OCHOBE PAacCCYUTHIBAEMBIX MHIEKCOB Kod(hduumeHta tapuda Ha
TPAHCIIOPT MIEKTpo3HEpruu (9).

L.r
i krmzir = K2

A— 9
5 KTz ©)

rae i KTTI25; — uagekce koodduimenta tapuda Ha TPAHCTIOPT HIEKTPOIHEPTHH

JUISL IPOMBILLICHHOTO IPEANPUATHS i, IeHCTBYIOLIET0 B perrone r; Y, KTTI2 5 —
cpeaHee 3HaUeHHE MoKazaTesell KodpPuureHToB Tapuda Ha TPaHCIOPT IEKTPO-
SHEPTUH JIJIS UCCIEAYEMBIX PETHOHOB A.

Bo-BTOpbIX, Ha 3()()eKTHBHOCTE BO3MOXKHOCTEH MCIOJIB30BaHUS TapU(OB
TH2IM npoMbleHHBIME TIPEANPUATHAME BJIUAET OOIIAs BEIMYMHA CpPEIHE-
B3BEILIEHHBIX LIEH HA OIUIaTy COCTABJIAIOIIEH TPAaHCIOPTA 3aKyIUIEHHOHN 2JIEKTPH-
YEeCKON YHEPIHHU [T KaXKI0TO YPOBHS Tapu(HOTO HANPSHKEHUS ACWCTBYOMIAS Ha
TEPPUTOPUH KaKIOro cyObekTa denepauuu. Pacuer mokaszarens ypoBHs CpeaHe-
B3BCILICHHBIX LIEH HA OIUIATy COCTABJIAIOLIECH TPAaHCIOPTA 3aKYIUIEHHOW JJIEKTPH-
YEeCKOM PHEPTruu MPOM3BOJIUTCS Ha OCHOBE pa3pabOTaHHOIO aBTOPCKOrO MOKa3a-
TeJIsl «CPEJHEB3BEIICHHAs 1IEHa HAa TPAHCIOPT JIEKTPOIHEPIUU», PacdeT KOTOPO-
ro npousBouTtcs no ¢popmyie (10).

m_i.r

o [smagn + (TR 744
WTIlhy = [sTee + ( / )]/ , (10)
rae KWTH{;H — CpEIHEB3BELICHHAs II€HAa HAa TPAHCIOPT JJIEKTPOSHEPIUU JIA
MPOMBIIITIEHHOTO TIPEATIPUATHS £, IEHCTBYIOIIETO B peruoHe 7, pyo./kBtu.

Jlig npoBeieHNsI CPAaBHUTEIIBbHON OLIEHKH MOKa3aTeNIel CPEIHEB3BEIICHHbIX
LIEH HA TPAHCIIOPT JIEKTPOIHEPTHUH JJIsl PA3JINYHBIX PErMOHOB, CPABHEHUE IIPOU3-
BOJUTCS Ha OCHOBE PAaCCUUTHIBAEMBIX HHJEKCOB CPEIHEB3BEIICHHON ILICHBI Ha
TpaHCIOPT AeKTpod3Hepruu (11).

WTI2,

i WTT, = A —
Y. WTTI2Y,

(11)
rae i_WTHZ?—IZ — WHJIEKC CPETHEB3BEUICHHOW LIEHBI Ha TPAHCIIOPT AJIEKTPOIHEP-
TUU IS TPOMBIIUIEHHOTO MPEeANnpUsTUs [, NEUCTBYIOUIEW B pPEruoHe r;
Yo WTI25, — cpenHee 3HadYeHHE IOKa3aTeleil CPEJHEB3BELICHHON LEHBI Ha
TPAHCHIOPT AIEKTPOIHEPTUU JJISl UCCIETYEMBIX PETHOHOB 7.

IToka3zarenu uHIEKCOB KO3 uLMeHTa Tapuda Ha TPAHCIOPT IEKTPOIHEP-
ruu 1o ypoBHi0 I'H ¥ MHIEKCOB CpelHEB3BEIICHHON LIEHBI HA TPAaHCHOPT DJIEK-
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TPOPHEPTUU JJsl pernoHoB Poccuu mpezcTaBieHbl Ha puc. 7. YUUTBIBas TO, YTO
BapUaHT TapuU(POB Ha TPAHCIOPT IJIEKTPOIHEPruu, npeacrasieHHbld B (1)—(7)
JeicTByeT He BO Bcex perroHax Poccuu, Ha quarpaMme IpecTaBiIeHbI TaHHbIE
IUTs1 74 peTHOHOB.

Kak crnenyer U3 moiydeHHOro pe3yibTaTa pacdera MOKa3aTeaeil MHIEKCOB
KoddunmeHTa Tapuda Ha TPAHCTIOPT IAEKTPOIHEprHH 1o ypoBHIo I'H u mHmek-
COB CPEIHEB3BEIIECHHON IIEHBI HA TPAHCIIOPT JIEKTPOIHEPTUU I pernoHoB Poc-
CHUM, IOJIyYCHHbIE JaHHbIE UMEIOT 3HAUUTEIbHBIE PA3JINYMsl, YTO MOJYEPKUBACT
nudQepeHIauo PErHoHOB 10 YPOBHIO 3((EKTUBHOCTH HCIIOIB30BaHUS TapH-
(OB Ha TPAHCIIOPT IIEKTPOIHEPTHH ACUCTBYIOIIUX JJISI MPOMBIIUICHHBIX TPE-
NPUATUH, TPUCOCAMHEHHBIX K AJIEKTPHUUECKUM CETSIM MPOU3BOAMTENEH 3JIEKTPO-
sHepruu. Taxke, BBITIOJHEHHOE CPaBHEHUE TOKa3aTese HHIEKCOB Kod(hHUIeH-
Ta Tapuda Ha TPAHCHOPT 3JIEKTpo3Hepruu no ypoBHio ['H u mHIexcos cpeane-
B3BEIICHHON II€Hbl Ha TPAHCIOPT AJIEKTPOIHEPTUHU Uil pernoHoB Poccuu, moxa-
3bIBa€T OTCYTCTBHME B3aMMHOW 3aBUCHMOCTHU 3THX MOKa3aTesel, HO3TOMY JUlsl OLIEH-
ki 3(PPEKTUBHOCTH MPUMEHEHUS HCCIICIyeMbIX KOHpUTypamnuii TapudoB Tpedy-
eTcs pa3paboTKa eIUHOr0 MOKa3aTels, YUYUTHIBAIOIEro OCOOCHHOCTH COOTHOILIE-
uuit Tapuos TTI20H u STI1,,,., a Takxke ydera ypoBHeil TapuoB Ha TpaHCIIOPT
AJIEKTPOIHEPTUH JEHCTBYIOMUX B peruoHe. st aTux 1eneit 6pu1 pa3paboTaH 1o-
Ka3zarenb «MHTErpaibHbli nHAeKC 3¢ dexkruBHOoCcTH Tapudos ['H», koTopslii pac-
CUMTBIBaeTCS Ha OcHOBE (popmyute (12).

i_ T, = i KTI2Y, x i WTIIS,,

rae i_TTlf; — uaTerpanbubii naaexce sdpdexrusroctn tapudos IH.

[Nokazarenmu wHTErpampHOro MHIekca »¢dexkruHocTH Tapudos I'H mpen-
craBieHbl Ha puc. 8. Kak cienyer U3 pucyHKa, MOJy4YEeHHbIE JaHHBIE AT pa3iuy-
HBIX PETMOHOB XapaKTEPU3YIOTCS BBICOKOH nuddepeHnranmeii, 9To oTpaxaer pas-
au4Me nokasatened 3((GEeKTUBHOCTH NPUMEHEHUS BapHaHTOB TapU(OB Ha 3JIEK-
TPOSHEPTHUH ISl IPOMBIIIICHHBIX TIPEINPUSATHN TOAKIIOYEHHBIX K 3JIEKTPHIECKUM
CeTsIM NPOU3BOAUTENEH AIIEKTpoIHEepruu. UeM BbIlIEe 3HAUEHUE MOKa3aTess WHTe-
rpaspHOTO MHAEKca s dexruBHOcTH TapudoB ['H, Tem meree apdekTuBHO prme-
HeHue Tapuga Ha TpaHcHopT dtekTpodneprun STI2NH B pernone, 1 HaoGopor.

Kak crnenyer u3 puc. 8, mo mokasarento MHTETPabHOTO HHIEKca A dek-
tuBHOCTU TapudoB ['H pernonsl ObUIM pa3ielieHbl Ha TpH Tpymmbl. B mepByro
IPYIIY MOMANH PETHOHBI, ToKasaTelb i _TTI[; KOTOphIX cOCTaBiseT cBbime 1,3.

Bo BTOpyrO rpynny nomnajiu peruoHsl, oKa3arelb i_THll:g KOTOPBIX HAXOJUTCS B
nuanaszone ot 1,0 go 1,3 BximrounTeNnbHO. B TpeThio Tpymnmy momaiu peruoHsl C

nokazarenem i_TTI5; menee 1,0.

Jl1st Ka)K0M BBISBICHHON PETHOHAIBHOM TPYIIBI MOYKHO CHENATh sl pe-
KOMEHJALWH 10 YIIPABJICHUIO CTOMMOCTH 3aKyIa€MOU JIEKTPOIHEPTHH.

Jlnis TpeTheil rpymmbl perMoHOB IOKAa3aTeldb MHTETPabHOIO MHIEKCa (-
¢dextuBHOCTH Tapudos I'H sBisercss camMbIM BBITOJAHBIM, MOKHO IMOPEKOMEHIO-
BaTh HEOOXOAMMOCTb MPOBEACHUS aHAINW3a CPABHUTEIBHOW CTOMMOCTH CpPEIHE-
B3BEIICHHOH LIEHBI OIUIATHI YCIYT 10 TPAHCIOPTY AJIEKTPOSHEPIHH, C BBISBICHU-
eM OleHKH 3((eKTUBHOCTH AeUCTBYOMMX IeH. [lake B cilyuae BBIBICHHS d(¢-
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(EeKTUBHOCTH YCJIOBHUIl OIUIaThl YCJIYT IO TPAHCIOPTY 3JIEKTPOIHEPIHU, TaKyIO
OLIEHKY TpeJyIaraeTcs BBIIOIHAThH MEPUOJUUYECKH, B IEPHOABI CMEHBI CE30HOB T'0/1a,
KOTOpbIE OKa3bIBAIOT BIUSHUE HAa (opMy rpaduka 3JeKTPONOTPEOICHHs, a TaKKe
Mocyie KakJoro €KETOJHOTO YTBEP)KICHHUS HOBBIX Tapu(OB HA TPAHCIIOPT DIIEK-
TPOIHEPTUH B PETHOHE.
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Puc. 7. lNokazatenn nHaekcos koadduumeHTa Tapmuda Ha anekTpo3Heprm no yposHio M
M UHOEKCOB CPEOHEB3BELLEHHOMN LIEHBI HA 9NEKTPOSHEPTNM AN pernoHoB Poccumn

HemoyHUK: COCTaBneHO aBTOPOM.
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Figure 7. Indicators of the indices of the tariff coefficient for electricity transmission by the level of GN
and indices of the weighted average price for electricity transmission for the regions of Russia

UemouyHuk: compiled by the author.

Jlnist BTOpO# TPYIIIBI PErMOHOB IOKA3aTellb MHTETPAILHOTO HMHIEKCA (-
¢dextuBHOCTH TapudoB I'H sBisercs cpeqHuM, Takke MOXKHO MOPEKOMEHA0BATh
HE0OXOIMMOCTb MPOBENEHUS MEPUOANUECKOIO aHAIN3a CPABHUTEIBHON CTOUMO-
CTH CPEIHEB3BEIICHHOW ILIEHBI OIUIATHI YCIYI IO TPAHCIOPTY JJIEKTPOIHEPIHH,

OKOHOMUKA OTPACJIEBBIX PBIHKOB 375



Dzyuba A.P. 2021. RUDN Journal of Economics, 29(2), 359-383

C BBISIBICHHEM OILIEHKH 3((HEeKTUBHOCTU JIEHCTBYIOMIUX IIeH. BeposSTHOCTH TOTO,
YTO JEUCTBYIOIIME CPEIHEB3BEIICHHBIC LIEHBl HA OIUIATY YCIYTH IO TPAHCIOPTY
AJIEKTPOIHEPTUHU OKKYTCs BhIIe BapraHTa Tapuda ST11 .. A1 TPOMBITIUICHHBIX
MIPEANPHUATHH, pacloOKEHHBIX BO BTOPOM TpyIIIe, BO3PACTAET, TOITOMY JUIsl Ta-
KHX TIPEINPUATHI CeTyeT BBIOIHATH Pa3padOTKy MEPONPHUATHI MO CHIXKEHUIO

3aTpaT Ha OIUIaTy YCIYT MO TPAHCHOPTY AJIEKTPOIHEPTUH.
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Puc. 8. lNokasaTenu nHterpanbHoro nHaekca apdektnsHoctTn Tapmdos NH

MemoyHUK: COCTaBNEeHO aBTOPOM.
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Figure 8. Indicators of the integral index of efficiency of GN tariffs
UcemoyHuk: compiled by the author.

B kadecTBe TakMX MEpONpPUATHI MOXKET OBITh M3MEHEHHE KOH(HTyparuu
TEXHOJIOTUYECKOT0 NPUCOEAUHEHU, TIOJKIFOYEHUE K DJIEKTPUUYECKUM CETSM, HE OT-
HOCSIIIIUMCST K CETSIM MPOU3BOIUTEINEH AIIEKTPOIHEPTUH, C TOCIETYIOIUM BBIOO-
POM OTHOCTABOYHOTO Tapu(a Ha TPAHCHIOPT eKTposHepruu. [Ipu 3Tom Takoii cro-
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co0 OrpaHMYeH TEXHOJIOTMYECKHMHU BO3MOXHOCTSIMM OCYIIECTBJICHUS MEpPenos-
KJIFOUEHHS, @ TaKXKe HEOOXOMMOCTHIO MPUBJICUEHUS] MHBECTULIMOHHBIX PECYPCOB
Ha BBIIIOJIHEHNE MPOEKTHBIX M CTPOUTEIbHO-MOHTAXKHBIX PaloT.

OnTuMasbHbI BapHaHT JUIsl IPOMBILUICHHBIX NPEANpPUATUH, CpEeIHEB3Be-
LIEHHBIE IIEHBI OIJIaThl CTOMMOCTH YCIYT MO TPAHCHOPTY KOTOPBIX SIBISIOTCS HE-
BBITOJHBIMHU, — YTIPaBJIEHHE COOCTBEHHBIM CIIPOCOM Ha IMOTPEOJIEHHE 3JIEKTPO-
SHEpPIuu MO MOKa3aTelssM CTOMMOCTH MX 3akyma. Bompocy ynpaBieHus cripocoM
aBTOPOM OBbUT MOCBSIICH OTEIBHBIN UK padoT ([3t06a, 2020), B TOM yucie pa-
060TaM MO YMpaBJIEHUIO KOMIIOHEHTa CTOMMOCTH YCJIYT IO TPAHCIOPTY 3JIEKTPO-
sHepruu (baes, ComnoBreB, [[3t00a, 2018). [IpoMbIuIeHHBIE TPEATIPUITHAS MOTYT
BBINOJIHATH YIIPaBJI€HHE COOCTBEHHBIMH TpaUKaMM 3JEKTPUUYECKUX HArpy30K
JUIL CHWKEHUSI BeMUUMHBI mokazarens VIIZ2,,. YnpaBnenue coOOCTBEHHBIMU I'pa-
(¢uKaMu 3JEKTPUUYECKUX HArpy30K IPOU3BOAMUTCS HAa OCHOBE PEryJIHpPOBaHUS
rpauKoB pabOTHI MPOMBIIIJIEHHOTO YHEPTOEMKOTO 000PYIOBAHUS 10 KPUTEPUIM
HKOHOMHUYECKOH 3()(hEeKTUBHOCTH, TEXHOJIOTHYECKOH BO3MOXKHOCTH U CUCTEMHOU
YCTOMYUBOCTH.

JUis IpOMBILUIEHHBIX NMPEANPUATUH, BXOAALINX B PETHOHbBI TPETheU Ipym-
Tbl, BEPOSATHOCTh YBEJIMYEHHS 3aTpaT Ha 3aKyll CTOMMOCTH YCIIYT MO TPAHCIOPTY
JIEKTPOIHEPIUN SIBIIIETCSI caMOM BbICOKOM. Kpome Toro, puck 3aBbIIIEHUS] CTOU-
MOCTH 3JIEKTPOIHEPTUU TaKXKe CONMPOBOXKAAeTcs Ooyiee BHICOKUMHU CpPEJIHEB3BE-
LIEHHBIMU Tapu(aMH Ha TPAHCHOPT JIEKTPOIHEPTUU B JIAHHBIX PErHoHaX. ITO
00CTOSITENTLCTBO CBUJIETENILCTBYET O HEOOXOAMMOCTH MPOBEIECHUS UCCIIEJOBAaHUN
nokaszaTesieil CpeHEeB3BEIIEHHBIX 1IeH Ha OIjIaTy yCIyT MO TPAHCHOPTY 3JIEKTPO-
SHEPTUU U BHEIPEHUS MEPOIPHUATHH M0 YIpPaBIEHUIO COOCTBEHHBIM CIIPOCOM Ha
noTpeOsIeHne NEeKTPOIHEPTHH, € LIEeTIbI0 MUHUMM3ALUN SHEPro3aTrpar B CTPYKTY-
pe ce0ecTOMMOCTH BBIITYCKAaeMOM MPOIYKIIHH.

3aknyeHue

B kadecTBe 3aKIIFOYMTEIBHBIX BBIBOJAOB K IIPOBEACHHOMY HCCIIEIOBAHUIO
MO>KHO KOHCTaTHPOBATh CIEAYIOLIEE.

OfHUM U3 KITFOYEBBIX KOMIIOHEHTOB CTOMMOCTH 3JIEKTPOIHEPTHH, MOTPEO-
JSIEMOU OTE€UYECTBEHHBIMU NPOMBIIIICHHBIMA IPEATPUATUAMMU, SBIISIETCS CTOM-
MOCTh YCIYTH COCTAaBIISIFOLEH TPAHCIOPTa 3aKyIUIEHHOM 3JIEKTPUYECKOU SHEp-
I'MH, KOTOpasi, B HEKOTOPBIX CIIydasx MOXKeT focturath 50 % oT oO1ieil BeaTnuuHbl
KOHEYHON CTOMMOCTH 3JIEKTPOIHEPTUU IPOMBINUICHHBIX Npeanpusatuil. [loatomy
CHID)KEHHE 3aTpaT Ha OILIaTy KOMIIOHEHTa COCTABJIAIOIIEH TPaHCIIOPTA 3aKyIlJICH-
HOM 3JIEKTPUUECKON SHEPTHUHU SIBIISIETCS BaKHBIM HalpaBICHUEM CHUXKEHUS 3aTpaT
Ha NOoTpeOJIeHUE 3NIEKTPOIHEPTUU MPOMBIIIJICHHBIMH NMPEANPUATUAME JTIOOBIX OT-
paciaeBbIX IPYIIIL.

B pesynbprarte nccienoBaHUS MEXaHHU3MOB I[I€HOOOpA30BaHMS CTOMMOCTHU
OIUIAThl COCTABJISIIOLIEH TPAHCIOPTA 3aKYIUIEHHOW 3JIEKTPUYECKON DHEPTUU IPO-
MBILUIEHHBIMU NIPEANPUATUSAMH OBLIO BBISBIEHO, YTO NMPOMBIIUIEHHBIE MPEANPH-
ATHSL MOTYT OCYIIECTBIIATH BHIOOP KOH(HUTyparyu TapuQoB Ha OIJIaTy COCTaBIIs-
IOLEN TPAHCIOPTA 3aKyIUIEHHOW AJIEKTPUYECKOW DHEPIHM, YUHUTBHIBAIOIIEW U HE
YUUTHIBAIONICH BIMSHUE TPOQWIS SIIEKTPONOTPEOICHUsT HA CTOMMOCTD OTUIATHI
COCTABIIAIOLIEN TPAaHCIOPTA 3aKyIUIEHHOM 3JIEKTpU4ecKor sHepruu. OnHaKko s
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MPOMBILUIEHHBIX MPEANPUITHI, UMEIOUIUX TEXHOJIOTHYECKOE MPUCOECTUHEHUE K
SHEPreTUYEeCKUM YCTaHOBKAaM MPOM3BOAMUTENS IJIEKTPUUYECKON SHEpruu, pacyeT
CTOMMOCTH OIUIAThl COCTABIISIOLIEH TPaHCIIOPTA 3aKyIJIEHHOM 3JIEKTPUYECKON SHEp-
MU BCET/ia MPOU3BOANUTCS B BApUAHTE, YUUTHIBAIOIIEM HEPABHOMEPHOCTh MPOQu-
JIS1 AIEKTPONOTPEOICHHS, YTO MOXKET MPUBOJUTH K 3aBBIIICHHUIO 3aTpaT MPEANPH-
SITUW Ha 3aKYII 3JIEKTPOIHEPTHH.

HccnenoBanue, mpoBeeHHOE HA OCHOBE TUIIOBOTO Tpaduka crpoca Ha Mo-
TpeOJeHHe AIEKTPOIHEPTUH MAIIMHOCTPOUTEIBHOIO MPEANPUATHS TO3BOIUIO
BBISIBUTbH, YTO B Pa3JIMYHBIX peruoHax Poccuu, omiara cocTaBisitoLIed TpaHCIIop-
Ta 3aKYIUICHHOW DJIEKTPUYECKON SHEPTHH B BapuaHTe Tapuda, MpeayCcMOTPEHHO-
ro JUisl MPOMBIIIJIEHHBIX NPEANPUATHNA, UMEIOIINUX TEXHOJIOTHYECKOE MPUCOEIH-
HEHUE HaNpsAMYIO K SHEPreTHUECKUM YCTAaHOBKAM MPOU3BOIUTEINSI dJIEKTPUUECKOM
SHEPTUH, SIBISIETCS HEBBITOIHBIM, MO CPABHEHUIO C BapHaHTaMH TapuQOB MPo-
MBIIIJIEHHBIX TPEANPUITUNA, HE UMEIOIINUX TAaKOBBIX TEXHOJIOTUYECKUX MPUCOEIH-
HEHUU. B HEKOTOpBIX Ciyyasx, 3aBbIIIEHHE MOXKET COCTaBIATh B CpeaHeM OT |
1o 2,98 py0./kBT4 4TO OKa3bIBaeT CYMIECTBEHHOE BIIMSHUAC HA 3aBBIIICHUE 3aTpaT
Ha 3aKyIl AJIEKTPOIHEPIUH AJI MPOMBIIIJIEHHBIX NPEANPUATUH, HE MOIYYarolnX
yCIIyTy TPAHCIIOPTA 3JEKTPOIHEPTUH.

Ha ocHoBe pa3pa0oTaHHBIX aBTOPCKHX MOKa3aTenen «koddduiment tapuda
Ha TPAHCIIOPT dJIEKTPOdHEpruu 1o yposHio [ Hy», «uanekc ko3 dunnenra tapuda
Ha TPAHCIOPT 3JIEKTPOIHEPTUN», «CPEIHEB3BEUICHHAs 1I€HA HAa TPAHCIOPT JJIEK-
TPOIHEPTUN», «HUHIEKC CPEJHEB3BELIEHHOW II€Hbl Ha TPAHCIOPT AJIEKTPOIHEp-
TUI aBTOPOM MPOBEACHO UCCIIEIOBAaHIE PErHOHATBHBIX XapaKTePUCTUK Tapr(OB
Ha TPAHCHOPT AJIEKTpo3Hepruu. Pa3zpaboTaHHble MOKazaTenad MO3BOJIAIOT OTpa-
3UTh OCOOCHHOCTH KaK MEKTapHU(pHOW pa3HHUIIbI, CBI3aHHON C HEOOXOIUMOCTHIO
MIPOMBIIIJIEHHBIX TPEAIPUATUN 3aKyTa 3JIEKTPOIHEPTUH TI0 3apaHee HEBBITOIHBIM
Tapudam, Tak ¥ OTPaKAIOT OOIIYIO BETUYHHY CPEIHEB3BEIICHHBIX 1IEH Ha OIUIaTy
COCTaBJISIIOLIEH TpaHCIOPTa 3aKyIUIEHHOM S3JEKTPUYECKON SHEPruu B PETHOHE.
DTO MO3BONHIIO BHISIBUTH AudepeHuanio peruonoB Poccun mo ypoBHIO 3¢-
(EeKTUBHOCTH NMPUMEHEHUs Tapu(OB HA TPAHCTIOPT AIIEKTPOIHEPTUH;

Ha ocHoBe pa3zpaboTaHHOTO MoOKa3aTens «MHTETrpaibHbIi HHACKC Y Pek-
TUBHOCTH Tapu(poB 'H» Obutn paccunTaHbl MOKa3aTENN WHTETPATbHOHN 3 dek-
TUBHOCTH MPUMEHEHHs] TapupOB HA TPAHCHOPT IJIEKTPOIHEPTHH IS MPOMBIII-
JICHHBIX NPEINPUITUNA MOAKIIOYEHHBIX K 3JIEKTPUUECKUM CETSIM MPOU3BOAUTENEH
anekTpodHepruu. Ha ocHOBe MOMydeHHBIX MOKa3aTenel ObUIo MPOBEAEHO pasjie-
JIEHUE PErHOHOB Ha TPU OCHOBHBIE TPYMIIBI C pa3pabOTKON pEeKOMEHJIalui 1o
YIPaBICHUIO 3aTpaTaMU Ha 3aKyH 3JIEKTPOIHEPTHHM MO KOMIIOHEHTY CTOMMOCTH
COCTABJISAIOLIECH TPAHCIOPTA 3aKYIUIEHHOW A3JEKTPUUYECKOW SHEPTUM B KaXKIOU
rpymnmne.

OnTuMalbHBIM BapUaHTOM JUISl MPOMBIIIJIEHHBIX MPEINpHUITHH, CcpeaHe-
B3BEIICHHBIE [IEHBI OIJIaThl CTOMMOCTH COCTAaBIISIONIEH TPAHCIIOPTa 3aKyIUIEHHOM
AJIEKTPUUYECKON YHEPTUN KOTOPHIX HEBBITOJHBI, SIBJISETCS YIpPaBICHUE COOCTBEH-
HBIM CIIPOCOM Ha MOTpeOIeHHE 3JIEKTPOIHEPTUH MO MOKA3ATEISIM CTOUMOCTH UX
3aKkyna. Peanmu3zamust MexaHnu3Mma ympaBJIeHUs] CIIPOCOM UMeEeT OOJIbIIOE 3HaYCHUE
JUIS. TIPOMBILUIEHHBIX MNPEANpPUATUH, BXOIAUIMX BO BTOPYIO U TPETHIO TPYIIILY,
T. K. TIO3BOJISIET COKPATUTH 00BEM CITpOca Ha MOTPeOICHHE IEKTPOIHEPTHHU B T1e-
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pUOABI IUIAHOBBIX YaCOB IHMKOBOW HArpy3Kd DHEPrOCUCTEMBI. [l MPOMBIILICH-
HBIX NPEINPUATUN TPEThEH IPYIIIBI IPUMEHEHHE MEXAHU3MOB YIIPaBJIEHUS CIIPO-
COM sBJIsieTCsl HanOoJiee BasKHBIM, T. K. JJaHHbIE PETHOHBI XapaKTepU3yIoTcs Oosee
BBICOKMMH CPEIHEB3BEIICHHBIMH Tapr(aMi Ha TPAHCTIOPT DIIEKTPOIHEPTUH.
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AnHoTanus. PaspabaTeiBaeTcsi CTPYyKTypHO-COAEPKATEIbHAS MOJIENIb CUCTEMbl MapKe-
TUHra TEPPUTOPHUI KaK HaIpaBJIEHUA COLUAJIbHO-3KOHOMMYECKOH MOJMTUKH T'OCYIapCTBa.
OO00CHOBaHO, YTO CHCTEMa MapKETHHIa TEPPUTOPUH OTHOCHUTCS K KaTETOPUH OTKPBITHIX U MOA-
BEpraeTcsl BIHMSHHUIO CHCTEM BBICIIUX YPOBHEW (Hampumep, SKOHOMHUUYECKOH 0e30MacHOCTH ro-
CYZAapCcTBa); IMEIOIIETOCS WIN MOTSHIIHAIBHOTO (PUHAHCOBO-MHBECTHIIIOHHOTO, MAaTEPUATTLHO-
PECYPCHOr0, UHTEIEKTYalbHO-KaIpOBOro, LU(POBOro pa3BUTHUS TEPPUTOPUI, UTO B 3HAUU-
TEJIbHOM CTENEHU OIpelesseT BO3MOXHOCTH IOCyAapcTBa MPHU peaau3alud COLMAaIbHO-3KO-
HOMMYECKOH MONUTHKU U BBIOOp OpraHaMH BJIACTH MHCTPYMEHTOB MApKETHHIA TEPPUTOPHIA;
TpaauIuni, o0pa3a )KU3HH U MEHTAJIBHOCTH HaceleHws. McXoms u3 3Toro onpeneneHsl IpH3Ha-
KU U MOCJICICTBUS HEAOCTATOYHO 3((EKTUBHON COIMANBEHO-IKOHOMUYIECKOH TTIOJINTUKH BO B3a-
HUMOCBSI3U C KIIOUEBBIMU €€ HANPABICHUSIMH, a TAKXKE BBLAEIEHBI OCOOCHHOCTH pealn3alluu ee
OCHOBHBIX MEXaHM3MOB NIPUMEHUTENIHO K MapKETUHIY TEPPUTOPUI B paMKaX MpelUI0KeHHOM
CTPYKTYPHO-COIEPKATENBHON MOAEIH.

KiioueBble cji0Ba: COLMANbHO-3KOHOMUYECKAs MOJHUTUKA, MApKETUHT TEPPUTOPHIA,
CUCTEeMa MapKeTHUHIa TEPPUTOPHIL, JOMUHAHTBI MAapKETHHIa TEPPUTOPUN

HcTopus crarbu: noctynmia B pegakuuio — 15 saBaps 2021 r.; mpoBepena — 24 sH-
Baps 2021 r.; mpuHATa K myOnukanuu — 14 mapta 2021 r.

Jast nutupoBanus: Aumonos B.H. CTpyKTypHO-cOJepkKaTeIbHas MOJENb CUCTEMBI
MapKeTHHra TEPPUTOPUH KaK HaNpaBJICHUS COLHATbHO-IKOHOMUYECKON MOIUTHKH rocyaap-
ctBa // BectHuk Poccuiickoro yHuBepcutera npyx0bl HapomaoB. Cepus: DxoHomuka. 2021.
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Abstract. The article is devoted to the development of a structural-meaningful model
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is influenced by: systems of higher levels (for example, the economic security of the state); exis-
ting or potential financial and investment, material and resource, intellectual and personnel,
digital development of territories, which, in fact, largely determines the capabilities of
the state in the implementation of socio-economic policy and the choice by the authorities of
tools for marketing territories; traditions, lifestyle and mentality of the population. Based on
this, the signs and consequences of an insufficiently effective socio-economic policy in con-
nection with its key directions are identified, and the features of the implementation of its
main mechanisms are identified, in relation to the marketing of territories within the frame-
work of the proposed structural and substantial model.

Keywords: socio-economic policy, marketing of territories, system of marketing of
territories, dominants of marketing of territories

Article history: received — 15 January 2021; revised — 24 January 2021; accepted —
14 March 2021.

For citation: Antonov, V.N. (2021). Structural-content model of the territories market-
ing system as a direction of the socio-economic policy of the state. RUDN Journal of Eco-
nomics, 29(2), 384—401. (In Russ.) http://dx.doi.org/10.22363/2313-2329-2021-29-2-384-401

BeBeneHue

B coBpeMeHHBIX peaisx COBEPIICHHO OYEBUIHO, YTO 3aJIOTOM TapMOHHY-
HOTO M CHCTEMHOIO COLMAJIbHO-?KOHOMUYECKOTO Pa3BUTHS TEPPUTOPUN BBICTY-
naeT crabuibHasi, 000CHOBaHHAsI M BCECTOPOHHSSI TOCYNapCTBEHHAsI MOIECPIKKa,
KOTOpasi CIIoCOOCTBYET Pa3BUTHIO MPEIITPHHUMATEIHCKON e TSIILHOCTH MPH CO-
XpaHEHUHM CBOEH HAINpPAaBJICHHOCTH Ha TMOBBIIICHUE KAauyeCcTBa KU3HU HACEJICHHS.
HMMeHHO rocy1apcTBEHHAs MOJIUTUKU B U3MEHSIOIIUXCS PHIHOYHBIX YCIOBUSIX Jie-
JKUT B OCHOBE KaK yJIyYIICHUS] SKOHOMUYECKOW CUTYaIlMH U BHIPABHUBAHUS KPH-
TUYECKH OCTPBIX COIMATHHO-Y)KOHOMUYECKHX JUCOATIaHCOB, TaK W TOBBIIICHHS
KOHKYPEHTOCIIOCOOHOCTH TEPPUTOPUIA.

MupoBasi npakThKa Ha TPOTSHKEHUM MHOTHX JIET CBHUJIETEIBCTBYET, YTO BO
MHOTHX CTpaHaX MHpa TOCYAapCTBO OepeT aKTUBHOE y4acTHE B Pa3BUTHH OT-
JeNbHBIX TEPPUTOPUN. 37E€Ch JOCTATOYHO HE TOJBKO yKa3aTh ONBIT JloHeukoi
Hapopnoii PecriyOnukn 1o BOCCTaHOBIICHHIO TEPPUTOPHIA U CO3AHHIO TYPUCTH-
YeCKUX OpEHIOB, Pe3ybTaThl KOTOPHIX OTYETIMBO BUIHBI CETOJHS, HO W oOpa-
TUTh BHUMaHUE Ha onbIT Poccuiickoit @eneparmu, Apmenun, Mongossl. [Ipu atom
HenocTatoyHast d(h(PEKTHUBHOCTh TOCYIAPCTBEHHON COMHABHO-2KOHOMHYECKOM
MOJTUTUKHU Ha OTJETBHBIX TEPPUTOPUSIX O0€3 ydeTa UX MoTpeOHOCTENH MOKET MpPH-
BECTU K CHUKEHUIO AaKTHUBHOCTH CyOBEKTOB XO3MMCTBOBAaHHUS M COKPAIICHUIO
00BEMOB JEATCIILHOCTH, YTO, B CBOIO OYepeah, HEM30EKHO OIYTHUT Ha cebe
HaceJICHHE.

OnbIT pa3BUTHIX CTPaH MHpa MOKAa3bIBaeT, YTO MyTeM AuBepcuduKanuu
chep conuarbHO-YKOHOMUYECKON IMOJTUTHKH, Pa3pabOTKA M pean3alid KOH-
LEeNIUN MapKEeTUHTa TEPPUTOPUNA MOKHO JOCTUYD 3HAUYUTEIBHBIX MOJOKUTEIb-
HBIX pe3yJIbTaTOB.

3necy ymectHo cornacurcs ¢ mHeHueM C.1O. I'masweBa u I'.I'. ®eTucona,
KOTOpPBIC BIOJIHE 0OOCHOBAHHO YTBEPXKAAIOT, YTO «...IJITABHOHM 3aJaueil coluab-
HO-9KOHOMHYECKON MOJIUTUKH TOJKHO OBITh JOCTHKEHHE 3HAYMMBIX pe3yJbTa-
TOB, IMEHHO KPYITHOT'O MaciiuTaba, a He TOJIbKO CO3/IaHue OJIarompHsITHBIX YCIIO-
BUH JIJIs1 OCYLIECTBJICHUSI MOJACPHU3AIIMU B pacyeTe Ha aBTOMaTUYECKOE JEHCTBUE
pBIHOYHOTO MexaHu3Mma...» (['maszpeB, @etrcos, 2013). OueBUIHO, YTO OJHUM H3
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MyTeH TOCTHXKEHUS TAKOTO «KPYITHOTO MaciiTaday SBISETCS CUCTEMHOE U rapMo-
HUYHOE Pa3BUTHE TEPPUTOPHUIA.

BrimieckazanHoe npeaonpeaenniio Heilb CTaTbh, KOTOpas 3aKJIK0YaeTcs B
pa3paboTKe CTPYKTYPHO-COJIEpKATETFHON MOAETH CUCTEMbI MapKETHHTa TEPPUTO-
pYi KaK HampaBJIE€HUS! COLMATIbHO-3KOHOMHYECKOW MOJIMTUKHU rocyaapcTsa. Peanu-
3al1U TIOCTAaBJIEHHOM IIeJTU CIIOCOOCTBOBAJIO PELIeHNE EMOYKH CIEAYIONIHX 3a/1a4:
ONpeleJIeHUE TOMUHAHT MAPKETUHIAa TEPPUTOPUM B SKOHOMUYECKUX TEOPHUSAX; BbI-
JIEJICHWe TIPU3HAKOB M TIOCJTEACTBUNA HEAOCTATOYHO S()PEKTUBHON COIUAIBHO-
SKOHOMMYECKON MOJUTHKM BO B3aUMOCBSI3U C KIIFOUEBBIMU €€ HaIIPaBJICHUSAMU;
000CHOBaHHE AIEMEHTOB MAPKETUHTa TEPPUTOPHIA KaK CUCTEMBI I X WHTEepIpeTa-
LU B INIOCKOCTh TOCYAAPCTBEHHON COLIMAIBHO-O)KOHOMUYECKON MOJIUTHUKH.

0630p nuTeparypsbl

B coBpeMeHHBIX YCIOBHUSX MapKETUHTY TEPPUTOPUIA, pacCMaTpUBaeMOMY B
Ka4yecTBE OAHOTO M3 HAIIPaBJICHUN COLMAIBHO-D)KOHOMHYECKON roCyJapCTBEHHOMN
MOJINTUKHU, YIENAeTcs 3HAUMTeIbHOW BHUMaHHe. Tak, cpenu majuTpbl HCCIeao-
BaHUN OTMETUM pe3ynbTarhl nosnydeHHole M.A. Anrenunoin u E.A. Comonkum,
0.0. benenko u C.A. Iluxanosoit, ¥.O. Jonrux, E.Il. dynxunoii, 5.®. Heipo-
BbIM, E.W. Pomanbko, M.B. Orapkosoii u E.C. CapraeBoii (Anrennna, Conoakuii,
2017; benenko, [luxanosa, 2019; lonrux, 2020; Jdyakuna, 2016; Heipos, 2019;
Pomanbko, 2019; Oprapkosa, Capraesa, 2020.

Pe3ynbTarhl aHann3a vcciaeA0BaHUN yYKa3aHHBIX aBTOPOB 3a MOCJEIHNE He-
CKOJIBKO JIET TIO3BOJISIFOT BBIICIHUTH CJIEAYIONINE MOAX0bl K TOHUMAHHUIO CYIIHO-
CTH MapKETHUHTa TEPPUTOPUMA B U3MEHSIOIINXCSI PHIHOYHBIX YCIOBHSIX.

IlepBbIif — MAPKETUHT TEPPUTOPHUI, B TOM UUCII€ B U3MEHSIOIIUXCA PHIHOY-
HBIX YCIIOBUSX, 0a3UPYyeTCs Ha TEOPUU U OMBITE TPATUIIMOHHOTO MapKETHHTa, YTO
00ycJIOBIMBAaeT HEOOXOAMMOCTh HM3Y4YCHHS JIUIIb €r0 CIEHU(PUIECKUX HHCTPY-
MEHTOB M 0COOCHHOE MX B3aMMOJEHCTBUSA MEXIy cobOoi. OOIIEen3BeCcTHO, YTO
MapKEeTHHT B IMPOIIECCE CBOErO pa3BUTHUS TpaHCHOPMUPOBAIICA OT MPOCTOM Ies-
TEJIBHOCTH MO COBITY MPOAYKINHU K CI0KHOMY CUCTEMHOMY OOpa30BaHUIO B pam-
KaX CHUCTEMBbI YIIPaBJICHUS MIPEANPUITHEM.

Bce »T0 mpuBeno k ToMmy, 4TO CErOAHs MOJ MAapKETHHIOM MPaBOMEPHO MO-
HUMATh CAMOCTOSITENILHBINA BHJI MPEATPHHAMATEIILCKON AEATEINBHOCTH, (PYHKITUIO
yIpaBieHUs: (HECMOTpPsI Ha 3HAYMTEIIBHOE KOJIMYECTBO TUCKYyccHid), Grtocoduto
coBpeMeHHOro OuszHeca. O4YeBUAHO, YTO Pa3HOE MOHMMAHHE CYIIHOCTH MapKe-
TUHTA IPUBOJUT K Pa3JINYUIO B €70 HHCTPYMEHTAX.

BTopoii nonxoa kK MIOHUMAHUIO CYIIIHOCTH MApKETUHIa TEPPUTOPUN B U3ME-
HSIOIUXCSI PHIHOYHBIX YCJIOBHSIX CBSI3aH C MOHMMAHUEM €ro KakK Ba)KHOTO WH-
CTpYMEHTa TEPPUTOPHAILHOTO YIPAaBIEHUS, B paMKaX KOTOPOro OObEIUHSIOTCS
YIpaBJICHUYECKUH U cOolManbHbIN actiekTsl (AHrenuHa, Cononkuii, 2017). Otcrona
cleyeT MOHUMAaHUE TOTO, YTO MAPKETHHI TEPPUTOPUMN SIBISETCS OTHOCHTEIHHO
HOBBIM Hay4YHBIM HampaBJICHHEM, a €ro COOCTBEHHbIE MHCTPYMEHTHI HaXOJSATCS B
CTauu pa3pabOTKH U SBOJTIOIHH.

OpHako MpaBOMEPHO TaKXke MojaraTth, YTO KJIIOYEBBIE OCOOEHHOCTH MapKe-
TUHTa TEPPUTOPUM HUCXOMAT U3 IOJIOKEHUH psAAa DKOHOMHYECKUX TEOPHH, aHAIU3
KOTOPBIX TIO3BOJIUII BBIJIETUTh HECKOJIBKO KITFOUEBBIX 3TAOB M XapaKTePHBIX UM MO-
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nenei. Jto, mpexae Bcero, GoOpMUPOBAHKE YKE KIACCHYECKUX SKOHOMHYECKUX TEO-
puii (XV — Hagano XX BB.), JJOTMKa KOTOPbIX JEMOHCTPHUpPOBAJIa MPOLIECCHI IEPEXO-
Jla OT MPOTEKIIMOHU3MA K CBOOOTHOM TOProBiie, TpaHC(HOpMAIIU CHCTEMBI COITHATb-
HO-9KOHOMHUYECKUX OTHOILIEHHUH, pa3BUTHUSI TEXHOJIOTUIECKOTO MPpOorpecca U OpraHu-
3allii TOBApHOTO U JICHEKHOTO OOpaIleHus, KaHaloB CObITa MPOAYKIUH, padorT,
ycayr. Toraa kak B OTAETBHBIX COBPEMEHHBIX KOHOMHUYECKUX TEOpUsX (HauuHas
¢ XX B.) 3HauUUTEIbHOE BHHMAaHHUE YIEJCHO CIPOCY M €ro JAeTepMHHAHTaM: HECO-
BEpIICHHOW KOHKYPEHIIMH, POJIM TEXHOJIOTHA, 3()(peKTy 0T MaciTada mpon3BO/ICTRA,
UMUKY TEPPUTOPUIA, COLTMATIBHOM OTBETCTBEHHOCTH ITPOU3BOAMUTEINSL.

HNmenHO mosTOMY HENb3si HE OOpaTUTh BHHMAaHHE Ha JIOMUHAHTHI MapKe-
TUHra TEPPUTOPUA B COLMAIBHO-3KOHOMHUYECKOW MOJUTHKE TOCYAapCTB 4epes
MPU3My IKOHOMHUYECKUX TEOPHH, MPEACTABICHHBIC B TaOMUIE U cHopmyaupo-
BaHHBIE Ha OCHOBE KPUTHUYECKOTO aHaim3a psjaa uccienoBanuii (Croukas, 2020;
Haymog, Epmonenko, 2020; Bynuna u ap., 2016; l'anyukuit, 2013; Tlonos, 2020).

Tabrnuuya

JAOMUHAHTbI MapPKEeTUHIra TePPUTOPUI B SKOHOMUNYECKUX TEOPUAX

CyLwHOCTHas XapakTepucTuka

JOMMHaHTbI MapKeTUHra TeppuTopuii
B COLiMaIbHO-3KOHOMMYECKOI NonnTuke

MepkaHmunuam

e MakcrmanbHOe HakomneHne AEHEXHOr 0 kanuTana.

© MyHMM3ALMS UMNOPTA 1 MakCUMM3aLIMS SKCNopTa.
® [0CYapCTBEHHbIV KOHTPOJIb 32 BCEMW BUAAMU 3KO-
HOMMWYECKOI AeATENIbHOCTU, B TOM YMCIe TOBAPHbLIM
obpalleHnem

e Pa3BuTNE HALMOHANBHOMO NPOU3BOACTBA U YPOBHS
3aHATOCTU 3a CHET YBENIMYEHUS AEHEXHOW MaCChl B
ob6palleHr Ha TeppuTOpUn rocyaapcTea.
® DKCNAHCKWS KanuTana Ha NpueratoLme TEpPUTOPUN.
® AKTUBHbI NPOTEKLMOHNU3M TEPPUTOPUN

Knaccuyeckas nonumuyeckasi 3KOHOMUS

e ToBapHOe o6palleHne, cBOOGOOHOE OT OrpaHuye-
HUI 1 pernameHTaumii Co CTOPOHbI rOCYyAapcTBa.

o OTKPbIThIM PbIHOK 1 CBOOOAA TOPrOBAN.

e CTOMMOCTb TOBapa OnpeaensieTcs COOTHOLLEHN-
€M COBOKYMHOro cnpoca v npenjioxeHns

e TeppuTOpUs ABNSETCA rNaBHbIM GakTOPOM Mpo-
N3BOACTBA, KOTOPas BAMSIET HA NPOU3BOAUTENEHOCTb
1 LeHy TOBapOB.

o [ToHasa 3aHATOCTb HA TEPPUTOPUN.

e [1ox0[, OT TOBApHOro 0GpaLLEHNS NOJyHaeTCs nyTem
9KOHOMWM 3aTPAT 1 POCTa NOTPEBEHMS HA TEPPUTOPN

Teopusi hakmopos npousdsodcmea

e Pa3Had «pakTopoeMKOCTb» TOBapOB.

e Pa3Has «pakTopoeMKOCTb» NPEeanpUaTUi.

e Ha Nnpon3BoACTBO BAVSIIOT KanuTasl, 3eMJIsl, BbICOKO-
KBUTMPUUMPOBAHHDIV 1 HEKBAMDULIMPOBAHHBIA TRYA,

e ToBapHOe 06pallleH e OCHOBLIBAETCH Ha CPaBHU-
TeJbHbIX MPEeNMYLLECTBAaX TEPPUTOPUIA.

o [PUYMHOM CPaBHUTESbHLIX MPEUMYLLECTB ABSA-
eTcs pasnuyne nMmaxa TeppuTopuin

Teopusi mexHosoea

U4eCKoe0o paspbliea

e PacnpocTpaHeHne TEXHONOrMK B rnobasibHbIX Mac-
wtabax TpedyeT ANUTENIbHOro BPEMEHHOTO nara.

e MoHononmsaumsa Npon3BoOACTBa OTAENbHbIX TO-
BapoB

o PazButve TeppuTOopuii BO3MOXHO MpU yCnoBun
NOCTOSIHHOW NHHOBAUVOHHOW AEATENbHOCTN.

o /IMUIX TEPPUTOPUM 3ABUCUT OT TEXHOSIOTMYECKOMN
cneumannsaumm

Teopun XKU3HEeHHO20 YUKra

e He3HaunTenbHble 00bEMbI 4OX0AA U NPUOLINU HA
CTaguun co3paHust.

e POCT NpuOLINBHOCTU HA CTaAMn pocTa.

o OnNTMM3aums JOXOA0B M NPUObLIIN Ha CTaamm cTa-
ounusaumu.

e CHuXeHVe [oxoaa v Npubbiiv Ha CTagun IMKBU-
naumn

o [1pOAOIKNTENBHOCTb XU3HEHHbIX LMKNOB Npen-
NPUSTUIA OrpaHnyeHa pecypcam TEpPPUTopun.

e [peanocbINKoM NPOAOIKEHNS XXNBHEHHOIO LIMK-
na npeanpuaTun SBNSeTCa akTUBHAS WHHOBALMOH-
Hasa [eaTenbHOCTb

Teopusi npedcmasumesnibCKo20 crpoca

e YC/I0BUSI OTEHECTBEHHOMO NMPOM3BOACTBA 3aBUCHT
NPeVMYyLLLECTBEHHO OT BHYTPEHHEro crpoca.

® BHeLHWI pbIHOK ABNSIETCS NPOAOIKEHNEM BHYT-
PEHHEro pbiHKa, a MeXAyHapOoAHbI 0OMeH 3aBUCUT
0T MaclwTaboB MEXPErMoHaNnbHOro

o CTpykTypa obpalleHnss paccMaTpuBaeTCsl CKBO3b
npuamy obLLmx Nnpobaem n cneundukn TeppUTopUN.
o O6bEMBI 1 CTPYKTYpa Cnpoca 3aBUCHT OT YPOBHS
[OXO[0B.

e [lpeanoyTeHns BAUSIOT Ha crneundurkaunio npo-
n3BoauTenei permoHa
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OKoHYaHuUe mabnuusl

CyLIHOCTHas xapakTepucTuKa

JOMUHaHTbI MapKeTUHra TEPpPUTOpPUii
B COLMAJIbHO-3KOHOMMYECKOI NONNTUKE

Teopusi akoHoMuUU Ha Macwmabax npoussodcmea

o 3HAYNMbIM SABASIETCS BAUSIHWE MOHOMOM3aLUN
PbIHKOB U HEOMTMMAbHOrO MCMOIb30BaHUSA dak-
TOPOB NPOUN3BOACTBA.

e [lo Mepe pocTa ¢pakTopoB NpomsBoacTea cebe-
CTOMMOCTb TOBapa CHUXaeTcs B pe3ynbTaTe yrny6-
NeHns cneumanMsauum Npon3BoaAcTBa

e ToBapHas crieumannsaumns TeppUTopmmn Nos3eosaeT
CHVKaTb 3aTpaThl 38 CHET MaCCOBOIo NPOM3BOACTRA.

® VIcXoaHbIM NPeanosiokeHneM NperMyLLLEecTB Mac-
WTaboB NPOM3BOACTBA ABASAETCA pasHuua B Mpo-
N3BOOCTBEHHbLIX BO3MOXHOCTSAX M YPOBHSX NOTPe6-
NIEHUSI HA TePPUTOPUN

Teopusi sHympuompacegol mopaoesu

e ToBapHOe Ob6pallieHVe B YCIOBUSX MOHOMOINCTH-
4YECKOM KOHKYPEHUUN C TOYKU 3peHuns andodepeH-
LMaumm HOMEHKIATYpbl NPOAYKLMN COCTOUT U3 MEX-
OTpacneBbIX N BHYTPUOTPACNEBbLIX PbIHKOB CObITa

e BHyTproTpacnesoe ToBapHOe 0OpaLleHne CTumy-
NMpyeTCsl 3a CYET 3KOHOMUWM OT MacLuTaboB cre-
umdburkaumm TeppuTopun.

e MexoTpacneBoe ToBapHoe 0bpalleHNE OCYLLECTB-
N9eTcq 3a CHeT NPOon3BOACTBA OOHOPOAHbLIX TOBA-
pOB Ha TeppuTopUN

MemoyHuUK: CoCTaBNeHo aBTOPOM.

Table

Territory marketing dominants in economic theories

Essential characteristic

Territory marketing dominants
in socio-economic policy

Mercantilism

o Maximum accumulation of money capital.

e Minimizing imports and maximizing exports.

e State control over all types of economic activity,
including commodity circulation

e Development of national production and the level
of employment by increasing the money supply
in circulation on the territory of the state.

e Expansion of capital to adjacent territories.

e Active protectionism of the territory

Classical political economy

o Commodity circulation, free from restrictions and
regulations on the part of the state.

o Open market and freedom of trade.

e The cost of goods is determined by the ratio of
aggregate supply and demand

e The territory is the main factor of production,
which affects the productivity and price of goods.

e Full employment in the territory.

e Income from commodity circulation is obtained
by saving costs and increasing consumption in
the territory

Theory of factors of production

o Different “factor intensity” of goods.

o Different “factor intensity” of enterprises.

e Production is influenced by capital, land, highly
skilled and unskilled labor

e Commodity circulation is based on the compara-
tive advantages of the territories.

e The reason for the comparative advantage is
the difference in the image of the territories

Technology

gap theory

e The spread of technology on a global scale re-
quires a long time lag.
o Monopolization of the production of certain goods

e The development of territories is possible on con-
dition of constant innovative activity.

e The image of the territory depends on the techno-
logical specialization

The life cycle hyp

othesis of saving

e Insignificant volumes of income and profit at
the stage of creation.

e Growth in profitability at the growth stage.

e Optimization of income and profits at the stage of
stabilization.

e Decrease in income and profits at the stage of
liquidation

e The duration of the life cycles of enterprises is
limited by the resources of the territory.

e A prerequisite for continuing the life cycle of en-
terprises is active innovation

Representative

demand theory

e The conditions of domestic production depend
mainly on domestic demand.

e The external market is a continuation of the inter-
nal market, and international exchange depends on
the scale of the interregional one

e The structure of the appeal is considered through
the prism of general problems and specificity of
the territory.

e The volume and structure of demand depend on
the level of income.

e Preferences affect the specification of manufac-

turers in the region
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Table, ending

Essential characteristic

Territory marketing dominants
in socio-economic policy

Theory of econ

omies of scale

e The impact of monopolization of markets and non-
optimal use of production factors is significant.

e As the factors of production grow, the cost of
goods decreases as a result of the deepening of
production specialization

e Commodity specialization of the territory allows
to reduce costs due to mass production.

e The initial assumption of the benefits of scale of
production is the difference in production capacity
and consumption levels in the territory

Intra-industry trade theory

o Commodity circulation in the conditions of mono-
polistic competition from the point of view of diffe-
rentiation of the product range consists of intersec-
toral and intraindustry sales markets

e Intra-industry commodity circulation is stimulated
by economies of scale of the territory specification.
e Cross-industry commodity circulation is carried
out through the production of homogeneous goods

in the territory

Source: compiled by the author.

Jpyrumu cioBaMu, B COBPEMEHHBIX IKOHOMUYECKUX TEOpHUsX (B Mpeaenax
«KJTACCHYECKUX» TEPPUTOPUS PaCCMATPUBATIACh MUCKIFOUUTENBHO Kak (hakTop Mpo-
W3BOJICTBA — 3€MJIf) YK€ € cepeluHbl XX B. YETKO MPOCIEKHUBACTCS BEKTOP HUC-
CJICIOBAHMM, 3aTParuBarOIIMi BOIPOCH MAPKETHHIA TEPPUTOpUI. B cBOIO Oue-
penp, BBICOKOE KauyeCTBO JKM3HU KaK OJHA W3 OCHOBHBIX LIEJIE€N rOCyJapCTBEHHOMN
COLIMAJIbHO-O)KOHOMUYECKOM MOJUTUKNA MOXET PacCMAaTPUBATLCS B KAUECTBE OJ-
HOHM W3 MPEANOCHUIOK YCUJIEHUS BHUMAHUSA K MapKETUHTY TEPPUTOPHIM, TaK Kak
JUISL ’KU3HU BaXXEH HE TOJIBKO BBICOKMH YpOBEHB JOCTAaTKa (JIMYHOTO 10XOAA WU
BBII cTpansl), HO U CTAOMIBHOE €TO MOIEPKAHUE, B KOTOPOM BKHYIO POJIb UT-
paeT UMUK TEPPUTOPUH, TeM OoJiee B M3MEHSIOUINXCS PHIHOYHBIX YCIOBHSX U
TeM OoJiee B paMKaxX COIMaIbHO-3KOHOMHUYECKOH MOJIUTUKH rOCyJapCTBa.

MeTopabl n noaxoabl

B xone uccnenoBanusi ObUIM TIPUMEHEHBI CIIEAYIOIINE METOJbI: HaOroIe-
HUSI, TEOPETUUECKOTO 00O0O0IIEHHS, CPABHEHNUS; UCTOPUYECKOTO aHAIN3a — ISl OTIpe-
JeNeHus 1 000CHOBaHUS JOMHHAHT MAapKETHHTA TEPPUTOPUU B IKOHOMHYECKUX
TeOpI/IHX; aGCTpaKTHO-HOFI/I‘-IGCKOI‘O aHaJIn3a — IJIsI BBIACIICHUS HpI/I3HaKOB u 110-
CJIEACTBUI HEMOCTAaTOYHO A(PPEKTUBHONU CONMHAIBHO-dPKOHOMUYECKON TMOTUTHKU
BO B3aMMOCBS3H C KIIKHOUCBBIMU €€ HaHpaBHeHI/IHMI/I; prHHHpOBKI/I, rpaqmqecxoro
MeToa — JUIsl HarJISITHOTO OTOOPaKEHUSI PACCYKICHUN U YMO3aKITFOUCHHH.

PesynbTaThl

CoBpeMEHHOE YCTOMYMBOE pa3BUTHE TEPPUTOPUI B pamMKax rocyaapCTBEH-
HOM COIMAaTbHO-I)KOHOMHYECKOU MOIMTUKU Tpenonaraet 3GpQpexkTHBHOE UCTIONb-
30BaHMs YEJIOBEUECKUX U NPUPOAHBIX PECYPCOB, PA3BUTHE MPEAIPUHUMATEIb-
CTBa, MECTHOW MPOMBIIIEHHOCTH, TypHU3Ma, CO3/IaHHE HEOOXOMUMBIX YCIOBHIA
JUTSL HaJUJIEKAILEr0 KaueCTBA KU3HHU HACEJIEHUs, COXPAaHEHHUE KYJIbTYPHBIX LIEHHO-
CTEW U TpaIULIUM.

Henb3st He OTMETUTH, YTO, COIVIACHO PSIAY COBPEMEHHBIX MCCIEIOBAHUU
(YrypuueBa, Mycaes, 2020; Ycmanosa u ap., 2020; [Tnotaukos, 2020), Bbiaesns-
10T JIBa MOJIX0J]a OTHOCUTEIIFHO Y4acTHs FOCYAapcTBa B COOCTBEHHOM COIUAIBHO-
SKOHOMUYECKON TOJIUTUKE, KOTOPBIE MPEACTABISAIOT MHTEPEC NJisi AaJIbHEUIIEro
Haiiero uccienoBanus. [IepBbIil CBOAUTCA K TE€3UCY «OTPAaHUYEHHOW MHTEPBEH-
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LU B DKOHOMUKY», CyTh KOTOPOT'O CBSI3aHA K peaIn3allid MaKpOIKOHOMHUYECKOMN
ITOJINTUKH, OCHOBAHHON HMCKJIFOUMTEIBHO Ha MOHETAapUCTCKUX MeTojax. Bropoit
CBSI3aH C HEOOXOAMMOCTb MOCTOSIHHOTO BIIMSHHSI Ha MPOTEKaHHE OOJIBIIMHCTBA
COLIMAIIEHO-)KOHOMHYECKUX TPOIIECCOB, B TOM YHCIIE U Ha ()OPMHUPOBAHUE TTO3U-
TUBHOTO UMMJIKa TEPPUTOPHUH.

[To Hamemy MHEHHIO, OOJIBIIMHCTBO YUEHBIX BIIOJIHE ONpPABJaHHO CKJIOHS-
IOTCSl K TAKOMY MHEHUIO, YTO Hanbosiee 000CHOBAHHBIM SBIISICTCS UMEHHO BTOPOMH
MOAXOJ, TaK KaK IPU HEM CO3JAIOTCS MPEAIOCHUIKH ISl OCYLIECTBIICHUS CUCTEM-
HOTO M KOHTPOJIMPYEMOI'O TOCYJAapCTBEHHOI'O BJIMSHMS Ha DKOHOMHUYECKYIO IH-
HaMHKy (IIpUyeM, 3aMeTUM, KaKk Ha Makpo-, Tak U Ha MUKPOYPOBHE), a TaKXKe pe-
aNIM3alMI0 TaKUX 3a]a4, KaK COINIACOBAaHME KPATKOCPOUYHBIX M MEPCIEKTUBHBIX
Lene COUalIbHO-3KOHOMUYECKOHN MOJIUTHKH.

K Tomy ke kpaiiHe BayKHBIM SIBIISIETCS YETKOE IOHUMaHHUE TOTO, 4TO 3 dek-
TUBHOCTh COLMAIBHO-O)KOHOMHUYECKOW MOJUTHKH TOCYAApCTBA SBISETCS OOBEK-
TUBHON TPENNOCHUIKON CTaOMIBHOTO M CUCTEMHOTO Pa3BUTHUA CTpaHbl. Dopmu-
pOBaHME YCJIOBUN COLIMAIbHO-IKOHOMHUYECKOTO Pa3BUTHsI CIIOCOOCTBYET HAKOII-
neHnto U 3G (eKTUBHON peanu3anuyu WHTEUIEKTYaIbHO-KaJIPOBOTO MOTEHIMAIA,
CMSITUYEHHUIO HEPABEHCTBA B PACIpEe/eICHUN JI0XOJ0B U MMYIIECTBA, MPOTUBOPE-
YUl MEXAY YYaCTHUKAaMHU PBIHOYHOM 3KOHOMHUKH W NPEAOTBPAILCHUS COLMAJIb-
HBIX KOH(JIMKTOB Ha 3KOHOMHUYECKOH MOYBE, JOCTHKEHHMIO CTAOMJIBHOCTH U CO-
LUAIbHON ILEIOCTHOCTH, CaMOJOCTATOYHOCTH >KM3HEAEATEIbHOCTU HACEICHMS,
a 3aTeM — pOCTY IPOU3BOJUTEIBHOCTH TPYyJa B CUCTEME HALIMOHAIBHOIO XO35H-
CTBa, oOecreunBasi TaKUM 00pa3oM B3aUMOCBSI3b U B3aMMO3aBUCUMOCTb Pa3BUTHS
TEPPUTOPUH.

[Ipo6nemsl moBbIeHUST 3((HEKTUBHOCTH BCEX HAIMPABICHHH COLMAIBHO-
SKOHOMMYECKOH MOJUTUKHU (B TOM YHCJIE U MAPKETUHIAa TEPPUTOPUI) aKTyaIu3u-
PYIOTCSL B YCIOBHAX INIOOATBHBIX TpaHC(OpMaInii SJKOHOMHUUYECKUX CHCTEM U 00-
[IECTBEHHBIX OTHOIIEHHA, COMPOBOMXAAIONINXCS KPUTHIECKAM YCHIIEHHEM au-
(depeHManMy TOXOO0B M PACXOJOB HACEJICHWsS, CHI)KEHHEM YpPOBHS KadecTBa
KHU3HU, pOCTOM 0e3paboTHIIbl U 3a00JI€Ba€MOCTH HaceIeHHsI (UTO 0COOEHHO OBLIO
3aMEeTHO B MEPHOJ] paclpoCTpaHEHHsI HOBOM KOPOHABUPYCHOM MH(EKINN).

YkazaHHbIE IPOOJIEMBI TOAYEPKHUBAET, YTO MAPKETUHT TEPPUTOPUI SBIISET-
Csl BAKHBIM MHTETPHUPYIOIIMM HANpPAaBICHUEM COLUATbHO-DKOHOMUYECKOW IOJIH-
TUKH TOCYJapcTBa U TpeOyeT ero uccieoBaHusl Ha OCHOBE CHCTEMHOI'0 MOIX0/a.
3710 00YCIOBICHO HE TOJIBKO TE€M, YTO CTPYKTYPHAs B3aUMOCBS3b JIEMEHTOB CHU-
CTEMbI MapKETHHIa TEPPUTOPUIA (KaK MUHUMYM, OOBEKTOB, CyOBEKTOB, IIpoIiecca,
pe3ynbTara npolrecca) sIBIIeTCs CyIECTBEHHOW Ka4eCTBEHHOM XapaKTepUCTUKON
COLMAJIbHO-9)KOHOMHUYECKOT0 POCTa, a UX JeCTaOMIU3aIMsl IPUBOJUT K HEraTuB-
HBIM COLIMAJIbHBIM, a B JAJIbHEHIIEM — 3KOHOMUYECKHUM I1OCIIEICTBUSM.

OpnHako peanu3alvy YKa3aHHOTO BBIIIE MOJX0Ja JTOJKHO IPEIIIeCTBOBATh
BBIJICJICHHE HE TOJBKO KIIFOYEBBIX JIEMEHTOB CHCTEMBI, KOTOpPBIE caMH Mo cebe
OYEBH/IHBI, HO U 000CHOBaHME MPU3HAKOB HEDPPEKTHBHOCTH KITFOUEBBIX HAIPaB-
JEHUH COLMAIbHO-?KOHOMHUYECKON MOJUTUKU B MX B3aUMOCBS3U M B3aHMMOOOY-
CJIOBJICHHOCTH, 4 TAK)K€ BBIIICJICHUE €€ HETaTUBHBIX MOCIEICTBUI U B KOHEYHOM
UTOr€ yIpo3 SKOHOMHUYECKOH O€30I1aCHOCTH IOCy1apCTBa.

HeobxoaumocTs yriy0iaeHHOro uccieaoBaHust 0003HAUYeHHOM LIETOYKU KaTte-
ropuii (Mpu3HaK — MOCIEICTBUE — YIpo3a S3KOHOMUYECKOH 0€301MacHOCTH) aKTyallu-
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3UPYETCsl OTCYTCTBUEM KOMIUIEKCHOTO M CUCTEMHOT'O TEOPETUKO-METOA0JIOTHUECKOTO
B3MJISAa Ha Tpoliece (GOPMHUPOBAHUSI CUCTEMbI MAapKETHHTa TEPPUTOPUIA U COOTBET-
CTBYIOILIMX €l HTHCTPYMEHTOB COLIMATbHO-3KOHOMUYECKON MOJIUTUKU TOCYIapCTBa.

[Ipu 3TOM aKTyanbHOCTH MPOOJIEMBI MOBBIICHUS 3(PPEKTUBHOCTH COIHATIB-
HO-DKOHOMHYECKOM MOJUTUKHA C YUYETOM KaK MapKETHHTOBBIX, TAK U TEPPUTOPH-
aJIbHBIX OCOOEHHOI OCOOEHHO YCHJIMBAETCS B U3MEHSIOLIUXCS PHIHOYHBIX YCIIO-
BHSIX C XapaKTEPHBIMHU UM NIEPHOJIAMU CIaJla SKOHOMUKH M CTarHallUU, MOCICKPH-
3HUCHOTO SKOHOMUYECKOTO BOCCTAHOBJIEHHS. B TO e Bpems MakpoIKOHOMHYE-
CKas HeCTaOMJIbHOCTh HEraTMBHO CKa3bIBAE€TCS HA 3aHATOCTH, JOXOJAX TpakKIaH,
KauecTBe >KM3HU HaceleHHUs. DTO aKIEHTHPYeT BHUMaHUE Ha B3aUMOCBS3U Ha-
MPaBJIEHUN COIMAIBHO-3KOHOMUYECKON MOJIUTUKHU, OJHUM U3 KOTOPBIX SIBIIAETCS
MapKETHHT TEPPUTOPHI.

Otcroga crnemyer, 4To HeIocTaTo4Hast d(PPEeKTUBHOCTH COIMATBHO-IKOHO-
MHUYECKOH MOJUTHKH U YCHJICHHE YIpO3 3KOHOMUYECKOH 0€30MacHOCTH rocynap-
CTBa MOTYT TaK)K€ pacCMaTpPUBAThCA B KOHTEKCTE MapKeTHUHra Tepputopuil. Tak,
Ha pUC. 2 TPEICTaBICHBI MPU3HAKU U MOCIEACTBUS HEIOCTATOYHO dPPEKTUBHOM
COIMAIPHO-I)KOHOMUYECKOM TTOJIUTUKU BO B3aUMOCBSI3H C KIFOUEBBIMU €€ HaIpaB-
JICHUSIMH, a TAK)K€ BbIEJICHbl OCOOEHHOCTU pean3allii €€ OCHOBHBIX MEXaHM3-
MOB MIPUMEHHUTEITHHO K MAPKETUHTY TEPPUTOPHUH.

Urak, HenocrarouHas 3¢p¢GEeKTUBHOCTh COIUAIBHO-3KOHOMHYECKON MOJIH-
THUKH TOCYyAapcTBa (371€Ch COTIIacCUMCs C TIo3ulien psiga uccienosarenei ([TuBne-
Ba, 2020; [Tmucenkwuii, 2020; OBunHHUKOB # Ap., 2019) nposBisieTcs B HU3KOM
ypOBHE cpenHel 3apa0OTHOM IIAaThl, IEHCHM, COIMANTBHBIX MOCOOMI M JOXOJ0B
HACEJICHUs, OTPAHMYEHHOCTH MCTOYHUKOB M OOBEMOB J0XO0/la BHE COLIMATIBHBIX
TpaHcepTOB, HATUYUHU YPE3MEPHOTO PACCIOCHUS HACENEHHUS MO YPOBHIO J10XO-
JIOB U PacXo/IOB, HE3HAYUTEIHHOU 3((HEKTUBHOCTH COLMUATBHBIX U YKOHOMHYE-
CKUX TPOTrpaMM, HEJOCTATOYHOU yIOBIETBOPECHHOCTH MOTPEOHOCTEH HACEICHUS
B MEUITUHCKOM TTOMOIIM U YCIIyTax, X HEJOCTYTHOCTH, HU3KOH 3 (HEKTUBHOCTH
COLIMAJILHOTO CTPaxOBaHUs HACENEHUS U T.II.

BrimreckazanHoe nMpUBOIUT K HETATUBHBIM COLIMATEHO-DKOHOMHYECKUM T10-
CJICICTBUSIM, OCHOBHBIE M3 KOTOPBIX TaKXe yKa3aHsl Ha puc. 1. Hampumep, Huz-
KUl YPOBEHb J10XOJOB Ipa’kJaH MPUBOIUT K BBHIHY>KICHHOMY OTPaHUYEHUIO IO-
TpeOJeHHs] TOBApOB U yCIYT, YTO, B KOHEYHOM CYETe, CKa3bIBae€TCs U Ha TEMIIax
SKOHOMUYECKOTO Pa3BUTHSI.

CrnencTBueM CTAHOBUTCS YXYJILIEHUE YETOBEYECKOTO M MHTEIIEKTYaJbHO-
KaJIpOBOTO MOTEHIIMAJIa PETUOHA, YXYIUIEHUE MPOIECCOB BOCCTAHOBIICHHUS U pa3-
BUTHUSl TeppuTopuii. OOLIEN3BECTHO, YTO HEOCTATOUHOCTh J0XOA0B, HEBO3MOXK-
HOCTH TMOJIHOIICHHOTO ()MHAHCHUPOBAHUSI PACXOJ0B U HU3KHI ypOBEHb TOTydae-
MBIX COIMANILHBIX YCIYT 3aCTaBISIOT 3HAUUTEIBHYIO YaCTh HaceleHus: paboTaTh B
TEHEBOM CEKTOPE, C COKPHITHEM 3aHATOCTH WIH (POPMaNBHON 3aHATOCTHIO. CI0XK-
Has COIMaJIbHO-YKOHOMUYECKAsi CUTYallHsl MPUBOIUT K CHIXKEHUIO YPOBHS JOBE-
pUsi HAaceNeHUS K TOCYAapCTBEHHBIM OpraHaM W (OPMHUPOBAHUIO HETATUBHOTO
MMH]DKA TEPPUTOPHIA, Ha KOTOPHIE PACTIPOCTPAHSIOTCS UX PEIICHUS U IEHCTBHS.

VYka3aHHbIE MOCIEACTBUSA YTPOKAIOT 3KOHOMUYECKONW O€30MacHOCTH ToCy-
JapCTBa, TaK KaK UMEIOT MPSMOE OTHOILIEHHE K AeCTa0WIM3allKi TaKUX €€ TiaB-
HBIX CTPYKTYPHBIX XapaKT€pUCTHK, KaK COlMalbHasi, AeMorpaduueckas, Makpo-
SKOHOMMYECKasi M MPOU3BOACTBEHHAss Oe30macHOCTh. B wacTHOCTH, B cdepe co-
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UaJIbHOW O€30MaCHOCTH aKTYaJTU3UPYIOTCS PUCKU IPEBBIMIEHUS 0e3011acHOro
mopora o J0j€ HaceJeHHs C JOXOJaMH HIDKE MPOKUTOYHOTO MUHUMYyMa (Tak
Ha3bIBa€MbI YpOBeHb OeHOCTH). B cBOIO ouepenb, «MaKpOIKOHOMUYECKHUE» OC-
HOBBI 0€30MaCHOCTH MOKET MOJPHIBATh KPUTUUECKUN POCT YPOBHS 0€3padOoTHUIIBI
Y YPOBHS JUIUTENbHOW 0e3pa0oTHIlbI, YCHUIIEHHE TEHU3AIMH PHIHKA TPy/Aa U JKO-
HomukH (Studzieniecki etc., 2020; Butova etc., 2020)

Henb3st He OTMETHTB, YTO BCE CIOKHOCTH KakK pa3pabOTKH, TaK M peajm3a-
UM COIMATbHO-IKOHOMUYECKON MOJUTUKU MPU3BaHbl HUBEJIHUPOBATh €€ MeXa-
HU3MBIL: aJIMUHUCTPATUBHO-WHCTHTYIIMOHAIBHBIN, (DWHAHCOBO-UHBECTUIIMOHHBIH,
MH(POPMALMOHHO-OpTraHU3allMOHHBIN, HH(ppacTpyKTypHO-pecypcHblil. He BnaBa-
SCh K KPUTHYECKUN aHAIM3 JIOTMKH UX (YHKIMOHHPOBAaHUS (KOTOpas UTaK IO-
HATHA, UCXO/S U3 MX Ha3BaHMs), HA puc. 1 OTMeUYeHbl OCOOEHHOCTH U IepCIieK-
TUBHBIC HAIIPABIICHHUS WX PEATH3AIUU MPUMEHHTEIBHO K MapKETHHTY TEepPpPUTO-
pHii, paccMaTpuBaeMOMYy B KauyeCTBE HAIPABICHMS COLMAIbHO-?KOHOMHYECKON
TIOJTUTHKH TOCYIapCTBA.

Tlpusnaxu HenocraTo4Ho pdexTHBHOI conmabHo-5KkoHoMIYeckoii nmomamuky: | Tociencrsust HenocraTo4Ho HhheKTHBHOI COLMATLHO-IKOHOMHYECKOH ITOJIHTHKH:

—  HH3KMil yPOBEHb OIUIATHI TPY/IA, TICHCHH, COLMATBHOI IOMOIM 1 JIOXOZIOB [ —  yXyJIIIGHHE YeIOBEUECKOr0 M MHTEIUICKTYabHO-KaIPOBOTr0 MOTEHINA-
HACEJICHHS], OTPAHUYCHHOCTb COLMATTBHBIX CTAHIAPTOB M TAPAHTHH, upes- J1a, COLMATBHOTO KaluTaa PerHoHa;

MEPHOE PACCIIOEHUE HACEIEHUS 110 YPOBHIO JI0XO0JI0B M PACX0/10B; —  yXY/JIIEHHE NPOLECCOB BOCCTAHOBIIEHUS U PA3BUTUS DKOHOMUKH;

—  HU3KMIl YpOBEHb COLMAIbHOW 3aIMTBl M COLMANBLHOro obecre- —  ¢opmupoBanne Hed(PHEKTHBHONH CTPYKTYpbI 3aHATOCTH, HH3KOd(QeK-
YCHHs HACENICHHS, X HEIOCTaTOYHas aJpeCHOCTh M COOTBETCTBHE THBHBIX PabOYHMX MECT, yCHIICHHE 11CcOaIaHCcOB Ha PhIHKE TPY/a M T. 1.
TIpUHITUIIAM COu"aﬂbHOﬁ CIPaBCUTHBOCTH, HU3Kas 3C17Cl)CKTHBHOCTB - CHWIKCHHUC YPOBHA JICMOKpaTH3alMH O6U.ICCTBE, camopcanu3alui Ha-
COLIMATBHOM MOAEPKKH MOJIOCHKHU, CEMbU U PeOCHKa; CEJICHHUSL, POCT COLMATBHOIN HECIPABEIINBOCTH, YCHICHHE COLIMAIBHOM

- HeJlocTaTo4yHas B(btbeK'lMBllOCTb COLMAIbHBIX W 3KOHOMHYECKHUX HAMpPsKEHHOCTH U T. [

TPOTPaMM H T. 1I.

Hanp c Kol yoapemea
H
i Coyuanvras H y - S - i Maxkposxonomuueckas H
i H Yrposst KO TH roCyapcTBa: i H
H 1n000epaICcKa Hacenenus i v H cmaduIbHOCMb i
L " ypesMepHas JuddepeHiranis COBOKYIHbIX 0X0I0B H pacxo- | & .
F L 3 noB: 10 % nauGonee obecnievennbix 1 10 % Hanvenee obecre- | L X
i Tpydossie ommowenus H YCHHBIX CTTOCB HACEIICHIIS; : Paseunive !
H U 3aHAMOCMb H v OCTPBIii AC(ULHT KHITOr0 (GOHIA HACCTCHHUS; i mpeonpunumamensckoil cpedst i
H v 4Ype3MEepHBIi ypOBEHb 3a00JICBACMOCTH; H
H JKunuwyno-kommynanshoe e KPHTHYECKHH POCT YpOBHS 6e3paboTHIIBI M yPOBHS JUIMTENBHOH | | Hnnosayuonnoe pazsumue
i X035LICMEo H 6e3paboTHIIBI, YCHIICHHE TCHU3AINN PBIHKA TPY/1a M SKOHOMHKH; i IKOHOMUKU H
H 4 CHIDKCHHE YPOBHS IIPOU3BOANTEILHOCTH Tpyaa U oObema BBIL. H
H Obpasosanue, i H i
i P i i Lucpposusayus sxonomku i
H 30pasooxpanenue u n. 0. i H i
i : i
H H 1 H
i H M. - H :
Il e rr g H
H
Mexanu3mbl
Ocobennocmu peanuzayuu COUMATBHO-DKOHOMHYECKOii Hepcnexmuent peanuszayuu
MOJUTHKH
"VCTaHOB/ICHHE MECTHBIX HATIOTOB 1 0O0POB (Ha JIBIOTHBIX HAYAAX) DopMUpOBaHHE HOPMATHBHO-TIPABOBOI Oa3bl
JU1s1 CyOBEKTOB MAIoro OK3Heca Ha ONPE/ICHHOM TEPPHTOPHK;, |4 Aomunucmpamugno- M 110 3()heKTHBHOMY NPHMEHEHHIO MHCIPYMEHTAPHS MAPKETHHTA
HATDKMBAHAC CHCTCMBI OOPATHOI CBSI3H C GH3HECOM TS PELICHIS UHCIUMYYUOHANbHYIL TePPHTOPHIL; paspabOTKa [POCKTOB IOCY 1aPCTBEHHO-YACTHONO
TIpOOTICM PA3BUTHS TCPPUTOPHIA H T. I1. TIAPTHEPCTBA 110 PA3BUTHIO TEPPHTOPHIA M T. I1.
AKTHBIB3AINS PasBHTHE (PUHAHCOBO-KPE/THBIX CTPYKTYP CMellieHNe aKIICHTOB B (PMHAHCOBO-(HCKAIBHOM HOHTHKE B CTO-

Ha OT/ITICHHBIX TCPPHTOPHSIX; CO3/AHNE ONIArONPHSTHBIX YCIOBHH || Dunancoso-uneecmuyuonnpiii  p| POTY PEIVOHTSHONO YPOBHS, HHAHCOBOKPCIITHAS TIOICPIRIA H
JUISt IPURVICHCHNS! MHBECTHLINTE [IPEIOCTARICHHE GIO/DKETHO- PaCLVpCHYC TPAHHLL (PHHAHCOBOH TIOJVICPIAKH CyOBEKTOB IPIITPH-

TPAHTOBOIT HOZYICPAKH /15l PA3BUTHS TEPPUTOPHIA M T. T1. HUMATE/HCKOH JIESTTEIIEHOCTH OMPE/ITICHHOM TepPHTOPUH M T. T1.
Tlorryssipr3armst NPAKTHK YCIIILHOO BeJIeHHst GH3Heca Ha orpeie- PasBiIve IAQPOBBIX KOMMYHHKAIH opezm CYOBCKTOB IIPC/IIPH-
JICHHOU TepPUTOPHH; HH(OPMUPOBAHHE HACEJICHHS O [IEPCIIeKTUB- || /., i bl BCKOH CTH TIporpaMM
HbIX HAIpaBJIeHHsIX GusHeca, TeryieHisIx cripoca Ha npopykiio [ 74 v 0! prKarmm mmmmoxn coneii PaBBHTHIO
(TOBApBI, PAbOTBI, YCITYTH), PEHMYILIECTBAX JUIsl TEPPHTOPHIA U T. I1. Ka/IPOBOIO TIOTEHIMATIA Ul TTOBBIICHHST MIMHIDKA TEPPUTOPHI M T. T,
T 7 T
4 o =
TTpo/BIDKCHHIE HA TEPPHTOPHH HAKOOIICE JIOCTYTHBIX CMCHTOB CoyIeHCTBIIC B CO3/[AHNH HOBBIX MPEIUIPHSITHIA Ha TEPPUTOPHH,
PEPHHAMATEITBCKON HH(PACTPYKTYPBI; CONEHCTBHE O TIPOZIBH- {773, ppacmpykmypno-pecypcnpii  p| YPOWCHHC GHOPOKPATHYECKIX TIPOLIEIYP /1l HHHOBALIOHHBIX
KCHHIO Ha OT/ICITHHBIC TePPHTOPHH CHCTEMbI JIOCTYTTHBIX YCITyT - (hopM BenIeHNS NPE/IPHHUMATEITHCKO# IICSTEITEHOCTH (0COOEHHO
JIM3MHTA, APCH/THI TEXHUKH, TEXHOJIOTHI, 000pY/I0BaHHS M T. 1. B HANPARIICHUN IW(POBH3ALIAN TEPPUTOPHIL) H T. T1.

Puc.1. MpunaHakm 1 nocnencTems HeJOCTaToO4HO 3PP EKTUBHOM COLMASIBHO-3KOHOMUYECKOM NOANTUKN
BO B3aMMOCBS3M C KJIIOYEBbLIMU €€ HanpasBieHNnsMun

MemoyHUK: COCTaBNeHo aBTOPOM.
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Signs of insufficiently effective socio-economic policy: Consequences of insufficiently effective socio-economic policy:
— low level of wages, pensions, social assistance and incomes of | — deterioration of human and intellectual and personnel potential, social
the population, limited social standards and guarantees, excessive capital of the region;
stratification of the population in terms of income and expenses; —  deterioration of the processes of economic recovery and development;
— low level of social protection and social security of the population, | — the formation of an ineffective employment structure, low-efficient jobs,
their inadequate targeting and compliance with the principles of increasing imbalances in the labor market, etc.;
social justice, low efficiency of social support for youth, families | — a decrease in the level of democratization of society, self-realization of
and children; the population, an increase in social injustice, an increase in social ten-
— insufficient efficiency of social and economic programs, etc. sion, etc.
(:"'-— Social block p— ; Directions of social and economic policy E,. ....... .(:"'-— Economic block
H 1
v
i i i
Social support of the population } Threats to the economic security of the state: H Macroeconomic stability H
T v excessive differentiation of total income and expenses: 10% of | T :
g v the most well-off and 10% of the least well-off strata of the popu- | ; . =-mmeny
. H [ i Development of an entrepreneurial |
Labor relations and employment | lation; H s H
Hov acute shortage of housing stock of the population; i envtralnment i
: ; | excessive level of morbidity; : L y
| Department of Housing and Uilities R a critical increase in the unemployment rate and the level of long- | Innovative development i
! : H term unemployment, increased shadowing of the labor market |! of the geconomy, H
H and the economy; H
H A H v decrease in the level of labor productivity and the volume of GDP H . H
H Education, healthcare, etc. H H Digitalization of the economy H
: H ' T i T 1]
; Territory marketing i
Mechanisms
Implementation features socio-economic policy Prospects for implementation

Formation of a regulatory framework for the effective use
of territorial marketing tools; development of projects of public-
private partnership for the development of territories, etc.

Establishment of local taxes and fees (on a preferential basis)
for small businesses in a certain territory; establishing a feedback
system with business to solve problems of territorial development, etc.

Administrative-institutional

Shift of emphasis in financial and fiscal policy towards the regional
Financial and investment level; financial and credit support and expansion of the boundaries

Enhancing the development of financial and credit structures in remote
areas; creation of favorable conditions for attracting investments; provi-
sion of budgetary and grant support for the development of territories, etc.

of financial support for business entities of a certain territory, etc.

Development of digital communications among business entities;
development and implementation of professional development
programs for employees and assistance in the development
of human resources to improve the image of the territories, etc.

ry; informing the population about promising business areas, trends in Information-organizational

demand for products (goods, works, services), benefits for temitories, etc.

Promotion of the most accessible elements of the business infrastructure
in the territory; assistance in promoting the system of affordable leasing
services, renting equipment, technologies, equipment, etc.
to certain territories

cation of bureaucratic procedures for innovative forms of doing
business (especially in the direction of digitalization of territories), etc.

Infrastructure and resource

.‘ Assistance in the creation of new businesses in the territory; simplifi-

Popularization of the practices of successful business in a certain territo- I'

Figure 1. Signs and consequences of insufficiently effective socio-economic policy
in conjunction with its key areas

Source: compiled by the author.

[Ipu sTOM «HMHTErpauus» B MapKETUHIE TEPPUTOPUNA COLUAIBHOTO U JKO-
HOMHYECKOTO OJIOKa HaIpaBJICHUH TOCYJapCTBEHHOU MOJIMTHKH JIC)KHUT B OCHOBE
COBEPIICHCTBOBAHUS MPEANPUHUMATENBCKON CpeIbl, 4To, 0€3yCIOBHO, Ba)KHO IS
TapMOHUYHOIO pa3BUTHUSL TeppuTopui. [IpogeMoHCTprUpyeM CKa3aHHOE MpHU MO-
MOILH CIEAYIOLIEH [ENOYKHA YMO3aKIIOUEHUH.

Bo-niepBbIX, eciu WHTEpEeChl M HACTPOCHHS HACENIEHUs, CYOBEKTOB MpEe.-
MIPUHUMATEIHCKON AESITEeNFHOCTH HEepAIMOHATIbHBI (K TPUMEPY, OPUEHTUPOBAHBI
Ha JICIIEBBIE JOCTYIHBIE U HE BCET/Ia HAIJICKAIIETO Ka4eCTBA TOBAphl U YCIYTH,
HE OTJIaeTcsl MpeArnovTeHrue 3I0pOBOMY 00pa3y *KU3HHU, KaueCTBEHHOMY 00pa3o-
BAHUIO U KYJIbTYPHOMY Pa3BUTHIO), TO B TaKOM CHUTyallMu JIOTUYHEE Pa3BUBATH
HOBBIE MOTPEOUTENHCKHIE [IEHHOCTH M TMPEANOYTeHHsI, UCXO/I U3 peajbHBIX BO3-
MOKHOCTEU TEPPUTOPHU.

Bo-BTOpBIX, B roCcynapcTBE MOXKET CKJIAIbIBATHCS CUTyalMsl, KOIAa COLM-
aJbHBIE MOTPEOHOCTH OOIIIECTBA YOBJIETBOPEHBI, HO HAIIMOHAIBHBIM JI0XOJ pac-
MPEIEIAETCS HECIIPABEUIMBO — YaCTh HACEJIIEHUS U DKOHOMUYECKUX areHTOB I10-
Jy4YaroT CBEPXMPUOBUTH, UTHOPHUPYS TPU ITOM, HAIIPUMEp, IKOJOTUICCKHE CTaH-
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JapThl ¥ HOpMbI. OYEBUIHO, YTO 3TO B KOHEUHOM MTOTe IMpHUBEAET K (HOpMUpO-
BAHMIO HETaTUBHOTO MMHUJKa TEPPUTOPUM U OpeH/a, CBA3aHHOTO C BO3MOKHO-
CTBIO OBICTPOTO TMOJIyYEHUS! MPUOBLIN, HEB3Upask Ha COIMAIbHBIE MOTPEOHOCTH
oOmrecrTna.

B-Tperbux, coLMaIbHO-?’KOHOMHUYECKas IOJUTUKA TOCYJIapCTBa JOJIKHA,
TaK WM WHaue, OBbITh HaNpaBJeHa Ha pa3pelieHre KOH(IUKTAa HHTEPECOB MEKIY
noTpeOJIeHneM M MHBECTHLIMAMHU B pa3BUTHE. TO ecTh B rocynapcTBe JOJKHBI
OBITH CO3JJaHbI HE TOJIBKO BO3MOKHOCTH JJISl BCECTOPOHHETO Y/I0BJIETBOPEHHSI CO-
LUATbHBIX, OBITOBBIX U IPYTUX MOTPEOHOCTEN rpask/iaH, HO U CTUMYJIbI, MOTUBBI K
WHBECTHPOBAHUIO B (OPMHUPOBAHHME YEIOBEYECKOTO KaluTalla, B JaJbHEHIIEM
CIOCOOHOTO HAaKaIUIMBaTHCS M (POPMUPOBATH UMUK TEPPUTOPUU M HACEIICHUS
(3mech YMECTHO IPUBECTU BBIpAXKEHHE «JIOHOACCKUI XapaKTep» — CHHOHUM TpYy-
JOJIFOOWSI, TIOBBIIIIEHHOTO YYBCTBA CIPABEAJIUBOCTH).

B m3MeHSIoNMXCs PhIHOYHBIX YCIIOBUSIX HA TEPBBIM IUIAH BBIXOIAT UHCTPY-
MEHTBhl MApKETHHra TEPPUTOPUM, KOTOPHIE MPEJOCTABIAIOT BO3MOXHOCTH BEPHO
OLICHUTh MHBECTULIMOHHBINA MOTEHLUA TEPPUTOPHH U OIIPEIEIIUTHCS CO CPEICTBAMU
ee NMpoJBMXeHus. Vcxoas u3 3Toro, noj MapKeTUHIOM TEPPUTOPHI CeTyeT MOHU-
MaTh HalpaBJIEHUE COLUAIbLHO-3KOHOMHUECKOHN TOJIUTHKH TOCY1apCTBa, HAIPABJIEH-
HOE€ Ha YCTOMYMBOE Pa3BUTUE TEPPUTOPUI 3a CUET MOBBILIEHUS €€ NPUBJIEKATEIbHO-
CTU U BO3MOYKHOCTH peaii3allii MHTEPECOB HACENICHHUS, a TAK)KE BIACTHBIX U NpE.-
MIPUHUMATENILCKUX CTPYKTYpP Ha OCHOBE YIPABJIECHUSI UX JAEATEIbHOCTHIO.

Jlpyrumu cioBaMu, pedb JOJDKHA UATH O GYHKIHAX yrpasieHus. [Tpu sTom
noJl GYHKIMSAMHU YIIPABICHHS B YCIOBHSIX MapKETHHTa TEPPUTOPHUI IPaBOMEPHO
MMOHUMAaTh COBOKYMHOCTh OIEpPAIMid M IEUCTBUI, KOTOPBIE OCYIIECTBISIOTCS C
LEIbI0 COTJIACOBaHMs 001l NeATeNbHOCTH TEPPUTOPUATBHON eIMHUIIBI (Ha YeM
KOCBEHHO aKIIEHTUPOBAHO BHHMaHue B uccienoBanusx (Baxxenuna, Baxenun,
2020; Kopnaunosa, 2019; YapsikoBa, Mapkosa, 2019). [lo HameMy MHEHHIO, OC-
HOBHbIC (DYHKIIMH YIIPABJICHUS B YCIOBUSIX MapKETUHTa TEPPUTOPHI HATIOIHSIOT-
Csl HOBBIM COJIEpP)KaHUEM, OTBEYAIOLIMM COBPEMEHHBIM TEHJACHLMSIM COLUAIbHO-
9KOHOMMYECKOM MOJIUTHUKH FOCYAapCTBa:

1) nnanupoeanue: BBIABIEHUE CPENCTB B3aUMOJICHCTBUS C BHEIIHEH Cpe-
JI0H; pa3paboTKa HHCTPYMEHTOB B3aHMMOAEHUCTBHUS OPraHOB MECTHOT'O CaMOYIIPaB-
JIEHUsI C HACEJICHUEM TEPPUTOPHUH; OIIPENIETICHUE U PA3BUTHE CUCTEMBbI KOMIIETEH-
1ui, 00ecrneunBaOIIUX TEPPUTOPHIO0 AHTUKPU3UCHOW YCTOWYMBOCTBIO U JOPOXK-
HOM KapTOl IO peaju3aliy COOTBETCTBYIOIIETO HaNpaBIEHUS COLMAIBLHO-IKO-
HOMUYECKOH MOJUTUKN FOCYIapCTBA; YETKAasl TOCTAHOBKA LI€JIEH pa3BUTHUS TEPPU-
TOPUU U pa3pabOTKa KOHKPETHBIX TAKTUUECKUX JIEHCTBUM;

2) opeanuzayus: ananTanys U MepecTpoiika CTPYKTYphl YIIpaBIeHUs TepPH-
TOpPHEN B COOTBETCTBUU C HAIIPaBJICHUSAM rOCYJapCTBEHHON COLIMAIBHO-IKOHOMHU-
YECKOW MOJUTUKU;, (OPMUPOBAHUE OPTaHU3AIMOHHON KYJIBTYpbHl YNpaBICHUS
TEPPUTOPHEH, CIOCOOHONW THMOKO pearupoBaTh Ha W3MEHSIONIUECS PHIHOYHBIE
YCIIOBHS; OIpeiesieHne 1 000CHOBaHHE MPUOPUTETOB, TEMIIOB U MPOMOPIIHIA pa3-
BUTHS TEPPUTOPHIA B paMKax COIUAIBFHOIO U SKOHOMHUYECKOTo OJ0Ka Hampasiie-
HUW rOCYJapCTBEHHOM IOJIUTUKY;

3) konmpons: AMATHOCTHKA KPU3UCHBIX SIBICHUH M MOHUTOPHUHT YIpo3 pa3-
BUTHUS TEPPUTOPUI; aHATN3 U3MEHEHU (DAKTOPOB BHEIIHEN U BHYTPEHHEH Cpeibl
TEPPUTOPUH; pa3pabOTKa CUCTEMBI KOHTPOJISI 3a BBIIIOJIHEHUEM MPUHATHIX pelle-
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HUN B paMKax peaju3alliil HAMpaBIICHUS COIUAIBHO-DKOHOMUYECKOU MOTUTUKHU
roCy/apcTBa;

4) momusayus: HGOpMHUPOBAHNE CUCTEMbI MOTUBAIIMOHHOTO MOHUTOPUHTA IS
BBITIOJTHEHUS 3314 MapKEeTUHTa TEPPUTOPHIA B PaMKaX COLMATLHO-YKOHOMHYECKOM
MOJINTUKHA TOCYJapCTBa; TAPMOHU3AIMS OTHOIICHUH BIIACTHBIX W MPEANPUHUMA-
TEIBCKUX CTPYKTYp HA TEPPUTOPHH TPHUCYTCTBHUS; MOTHBAIUS K COBMECTHOMY
MOBBILIEHUIO UMMJIKA TEPPUTOPUIN KaK OJHOIO U3 YCJIOBUN €€ KOHKYpPEHTOCIO-
COOHOCTH M BBICOKOT'O KayeCcTBa >KU3HU HACEJICHUS.

Peanuzanus yka3aHHBIX BbIlE (YHKIMA MO3BOJISIET TOBOPUTH, C OJTHOM CTO-
POHBI, O CUCTEMHOCTH, B II€JIOM, COLIUAIbHO-I)KOHOMUYECKON MOTUTHKU rocyaap-
CTBa, a C IPYroil — O MPaBOMEPHOCTH PACCMOTPEHUS MAapKETUHTA TEPPUTOPUI B
KauecTBEe OTAENbHOI CUCTEMBI C HA0OPOM 3JEMEHTOB (CYOBEKThI, OOBEKTHI, MPO-
1LIECC, pe3yNbTaT Mpolecca).

Tak, KIIacCUKM y4YEHHUs YKOHOMUYECKUX CUCTeM, a MeHHO [/[x. Ban I'ur u
JI. bepranandu, BrosHe 0OOCHOBAHHO OTMEYAlH, YTO «...CHCTEMa SBJISIETCS ecTe-
CTBEHHBIM COYETAaHHEM COBOKYIHOCTH OTJAEIbHBIX CaMOCTOSATENBHO CYIIECTBYIO-
LIMX YaCTUYHBIX 3JIEMEHTOB, CB3aHHBIX MEXIy COOON OpraHU3allMOHHO COBOKYII-
HOCTBIO CIIOKHBIX oTHOomeHui» (Ban ['ur, 1981) MMenHO nosToMy, cuutaem, 4to
CYLUIHOCTh MapKETHHIa TEPPUTOPUN MOXKHO PAaCCMOTPETh UYepe3 IMO3JIEMEHTHYIO
CTPYKTYpy (MPUMEHUB METO]T aHAIM3a U a0CTParupoBaHus), OTPAKAIOIIYIO €€ TIPH-
POy Kak HampaBJIeHUs] COLUAIbHO-I)KOHOMHUYECKON MOJUTUKU TOCYJapCTBa.

OCHOBHBIMH CBOMCTBAMU CHCTEMBbI MapKETHHIra TEPPUTOPHUH, MO HAIIeMy
MHEHHIO, SIBIISIIOTCS: CJIOKHOCTH (0OYCJIOBJICHHAsh HAIWYHEM YCTOHYMBOM W cCTa-
OUITLHOM B3aMMOCBSI3€H U B3aMOOOYCIIOBICHHOCTBIO 3JIEMEHTOB; OTKPBITOCTH (CO-
CTaB 2JIEMEHTOB M MX COJEpPKaHHE MOCTOSIHHO BUJAOU3MEHSIOTCS); JUHAMUYHOCTD
(Bce nyIeMEHTHI HaXoATCs B JUHaAMUKe). B cBOIO ouepeib, MApKETUHT TEPPUTOPHIA
KaK CHCTEMHOE HAIIPaBJICHHE COLMAIbHO-3KOHOMUYECKON IMOJUTHKH T'OCYAapCcTBa
00J1a1aeT BCeMU NPU3HAKAMU CUCTEMBI, K KOTOPBIM CJIEyeT OTHECTH:

1) meneHampaBiIeHHOCTh — Tporiecc (HOpPMUPOBAHUS M PA3BUTHS HMHUIKA
TEPPUTOPUU MMEET CBOU LI, 3a/1a4M, peaau3alus KOTOPbIX HalpaBiieHa Ha J10-
CTH)KEHUE JKEJTAeMBIX pe3yJIbTaTOB;

2) CIIOXHOCTh — MHOTO0Opa3re B3aMMOCBSI3aHHBIX U B3aMMOOOYCIIOBICHHBIX
3JIEMEHTOB HANPSAMYIO 3aBUCUT OT BHEIIHUX, «HCXOJIHBIX» (DAaKTOPOB, HApUMED,
YpOBEHb SKOHOMHMYECKOTO Pa3BUTHS TOCYIapCTBa, PACIOJIOKEHUE TEPPUTOPHH,
HaJIM4YMe UCTOPUUECKH Pa3BUTHIX OTpaciied u T. 1.;

3) AenTuMOCTb SJIEMEHTOB — MPEANoiaraeT BO3MOXKHOCTh JaTbHEHIIEro
«aHATUTHYECKOTO» JENEeHUS U KIacCU(UKALIUU HIEMEHTOB MO OTICIbHBIM KpUTE-
pusiM (Harmpumep, Mo TEPPUTOPHAIBHOMY MPHU3HAKY MOXHO BBIICTUTH CIEAYIO-
mue cyOBeKThl MapKEeTHHTa TEPPUTOPUI: peciyOnMKaHCKUe, TOPOACKHUe, paloH-
HBIE OpTaHbl CAMOYIIPABIICHU);

4) 1eNOCTHOCTh CUCTEMBI — O3HAYaeT HAJMYUE WHTETPATUBHBIX, SMEPIKCHT-
HBIX KQ4€CTB, KOTOPbIE MPUCYTCTBYIOT B CUCTEME, B 1IEJIOM, U OTCYTCTBYIOT B OT-
JIEJIbHBIX €€ 3JIEMEHTaX WM MOACUCTEMAX.

BrlieckazanHOe HaluIo CBOE OTPaKeHHE B CTPYKTYPHO-COJEp)KaTeabHOe
MOJIETT! CHUCTEMbI MapKETHHIa TEPPUTOPHUI, ApXUTEKTOHUKA 3JIEMEHTOB KOTOPOil
CXEMAaTUYHO Mpe/CTaBiIeHa Ha puc. 2 U 0a3upyercs Ha JIOTMKE OOIIEU3BECTHOIO
00IIeKNOEPHETHIECKOTO MOIX0/1a.
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CornacHo MpeAoKEeHHOM MOJeNH, 0ObEKTOM SIBIISETCSI TEPPUTOPUS, BbI-
CTyHaromasi Tak Ha3bIBA€MOW MapKETHHIOBOH CpEIO C XapakTepHBIMHU €il (ax-
TOpaMU Ha MHKDPO-, M€30-, MaKpO- U ME€30ypPOBHSX. 311€Ch KIIOYEBOE 3HAYCHUE
UMEIOT COLMAIbHO-I)KOHOMHMYECKUE MapaMeTpbl 0OBEKTOB (TEPPUTOPUI): MHBE-
CTHIIMOHHAs MPUBJIEKATEIIbHOCTh U MAacIUTaObl 3aKOHOAATENIbHBIX OapbepoB; Ka-
YeCTBO KHM3HM HaceleHus; 3(p(HEeKTUBHOCTh BEICHUs IPEANPUHUMATENILCKOMN aes-
TEJIBHOCTH; YPOBEHb 00pa3oBaHMs; 00ECIIEUEeHHOCTh pecypcamMH; CTOUMOCTh IO-
TpeOUTENbCKOW KOP3UHBI U )KUIIUIIIHO-KOMMYHAJIbHBIX YCIYT U T. [I.

B cBoro ouepenpb, k cyObeKkTaM MapKeTUHIa TEPPUTOPHUI B paMKax peannsa-
MU TOCYIAPCTBEHHON COLMAIBHO-?KOHOMUYECKON TOJIMTUKA OTHECEM: LEHTPAlIb-
HbIE, pErMOHAJIbHBIE U MECTHBIE OpraHbl FOCYAapCTBEHHOW BIACTH; MPOQUIbHbIE
MHUHUCTEPCTBA U BEJOMCTBA, OpraHbl KOHTPOJIA M HAA30pa, UX CTPYKTYPHBIE U
TEPPUTOPUANIBHBIE TIOAPA3ACICHUS; IPEICTABUTENIEH WHIYCTPUM TOCTENPUUM-
CTBA; CyOBEKTHI MPEANPUHUMATENIBCKON AESITENbHOCTH; MEXKIYHAPOJHbIE OpraHu-
3allUU PETyJIUPOBAHUSA U HAA30pa, CyOBEKTHI I'PakJJaHCKOrO OOLIECTBA, OpraHu-
3anuu paboTozaresnei 1 pabOTHUKOB.

B xauectBe (yHKIMI CyOBEKTOB MapKETHHTA TEPPUTOPUI BBICTYIAIOT YET-
KM€ HaIIpaBJICHHUs YIPABJIECHYECKOW NEATEIBHOCTH, B KOTOPBIX NPOSBIAECTCA HUX
BIMSHUE Ha TEPPUTOPHUIO U Bce cepbl (HYHKIMOHMPOBAHUS OOIIECTBA HA HEH.
OueBuaHO, YTO TakWe (DYHKIMHM HAIEJICHBl Ha PEIICHHE BOIPOCOB: YTO HY)KHO
JieJIaTh, KaK HY>KHO JTO JI€JaTh, M KOIZa HY>XKHO JTO AelaTh. Tak, Mbl CKJIOHHBI
roJjlaraTh, YTO CpPeau OCHOBHBIX ()YHKIMH CyOBEKTOB MapKeTHHIAa TEPPUTOPUIN
BEYIIMMU JOJKHBI OBITh:

— LIeJIeBast, ONPEAEIIAIOIAs LeJb M1 OCHOBHBIEC TPUOPUTETHI MAPKETHHTA TEp-
PUTOPHI KaK HAIPaBJIEHUS COLUATIbHO-D)KOHOMUYECKON MTOJINTUKH IOCY1apCTBa;

— IpaBoBasi, MpeAycMaTpuBarolias pa3padoTKy U BHEIPEHHE HOPMATHBHO-
IIPaBOBOM 0a3bl MApKETHHIra TEPPUTOPUH, 3aKpeIUIEeHUE ero (WM OTAEIbHBIX MO-
JI0KEHUH, UHCTPYMEHTOB) B 3aKOHOAATENbHOM MJI0CKOCTH;

— KOPPEKTUPYIOLIas, CyThb KOTOPOM 3aKII0YacTCs B PACHpPENEICHUH PECYp-
COB B DKOHOMHUKE C LIEJIbI0 KOPPEKTUPOBKHM KPU3HMCHBIX SIBJICHWM, YCTpaHCHHE
HETaTUBHBIX MOCIEACTBUNA U 00ecTieueHs HOPMAIIbHBIX COLUAIbHO-9KOHOMHYECKUX
YCIIOBUH JKU3HEIEATEIBHOCTH OOIIECTBA HA ONPEAEIEHHOW TEPPUTOPUH;

— CTUMYJIUPYIOIIAs — CO3/IJaHHE CUCTEMbI CTHUMYJIOB (MaTepUalIbHBIX U He-
MaTepHalIbHBIX ), KOTOpble 3()(HEKTUBHO BIUSAIOT Ha paboTy CyOBEKTOB Mpearpu-
HUMATEJbCKON JAESITEIbHOCTH B U3MEHSIIOIIMUXCS] PHIHOYHBIX YCIOBUSIX;

— KOHTpPOJIbHAsI — FOCYAAPCTBEHHBIA HAN30pP U KOHTPOJIb 3a HUCIOJHEHUEM
3aKOHOB, HOPMAaTHBHBIX IIPAaBOBBIX AKTOB, YCTAHOBJIECHHBIX YKOHOMHUYECKUX, KO-
JIOTMYECKHX U COLMANIBbHBIX CTAaHAAPTOB MPOKUBAHUS U PA3BUTHUS TEPPUTOPUIA.

HenocpencrBeHHO BiIusiHME CyOBEKTOB Ha OOBEKThl MapKETHHIA IOCPE-
CTBOM peaiu3anuu (GyHKIHMHA MPaBOMEPHO PAaCCMOTPETh KaK TEXHOJOTHIO, MpakK-
TUKY YIPaBJIEHUS U Mpoliecc NPUHATUS pelleHnid. B naHHOM ciyuae ynpaBieHHe
KAaK TEXHOJIOTHS IPEIyCMAaTPUBAET OINPEAEICHUE KOMILIEKCA MEpP IO Pa3BUTHIO
TEPPUTOPUU HA OCHOBE HCCIIEJOBaHMUS M AHAIUTUYECKOTO M3YUYECHMS, a TaKXKe
(hopMHUpOBaHUS €€ MOJOKUTEITHFHOTO UMH/KA. B cBOIO ovepenb, B KauecTBe TexX-
HOJIOTHH YIPABJIEHUS BBICTYIIAE€T COBOKYIIHOCTb METOZOB, IPUEMOB pealu3aluu
yKa3aHHBIX HaMH paHee GYHKLUN YIpaBIeHUS.
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Oco3HaHue HEOOXOAMMOCTH Pa3BUTHUS YCTOWUYMBON B3aUMOCBSI3H MEXIY
HaIpPaBJICHUSMHU COLMAIbHO-2KOHOMUYECKON MOJIUTUKH TOCYAapcTBa U IMOHUMa-
HUE UX B3aUMOBJIMSIHHUSA SIBJIAETCS HEOTHEMIIEMOM MPEANOCHIIKON (OPMHUPOBAHUS
CUCTEMBl MapKeTHUHIa TeppuUTOpuil. VIMeHHO TakuMm oOpa3oM AOCTUTaeTcs He
TOJIbKO COAJAHCHPOBAHHOCTH €€ BIUSHMS Ha BCE HAIPABICHMS MCCIETyeMOil mo-
JUTUKA, HO W TIOCTETIEHHOe (HhOpPMHUpPOBAHHME MMHUIKA TEPPUTOPUH, a TAKKE ee
TFapMOHUYHOE COLIMATbHO-3KOHOMUYECKOE Pa3BUTHE.

3aknyeHue

Cucrema MapKeTHUHIa TEPPUTOPUN OTHOCHUTCS K KATErOPUU OTKPBITHIX U
MO/IBEpraeTcs BIMSIHHUIO: CUCTEM BBICIIMX YPOBHEH (Hampumep, SKOHOMHYECKOM
06e301acHOCTH IrOCyJIapCcTBa); UMEIOIErocsl WM MOTEHLIHAIbHOTO (PUHAHCOBO-
WHBECTUIIIOHHOTO, MaTepHaIbHO-PECYPCHOTO, MHTEIUIEKTYaJIbHO-KaIPOBOTO, IH(]-
POBOTO pa3BUTHsI TEPPUTOPU, UTO, COOCTBEHHO, B 3HAUUTEILHON CTENEHH OIpe-
JeTIsieT BO3MOXKHOCTH TOCYJapCTBa MPH pealn3alliil COIMaTbHO-OKOHOMHYECKON
NOJUTUKU U BBIOOP OpraHaMH BJIACTH MHCTPYMEHTOB MapKeTHHIa TEPPUTOpPUI;
TpaguIuid, 00pa3a >KU3HA U MEHTAJIbHOCTH HACEJICHUSI.

OpHako BaXKHBIM SBISI€TCSI NOHMMaHME TOTO, YTO B3aMMOJIEHCTBHE BCEX
PacCMOTPEHHBIX paHee AIIEMEHTOB CHCTEMBl MAapKETHHTAa TEPPUTOPUH MPOUCXO-
IUT (MCXOMS U3 OTEYECTBEHHBIX pealinil) B YCIOBUSAX MOCTOSHHBIX PHIHOYHBIX
M3MEHEHUH. DTO, TMPEXKJIe BCEro, CKa3bIBACTCS HA MMUJDKE TEPPUTOPUNA U COOT-
BETCTBYIOIIEM MHCTPYMEHTApUM MapKETHHIa, MOJYEPKUBAsi TEM CaMbIM JIOTUKY
JAIbHENIIETO UCCIIEIOBAHMS.

B xozxe uccnenoBanus onpeiesaeHbl MPU3HAKU U MOCIEACTBUS HEI0CTAaTOU-
HO Y(PPEKTHBHON CONMATHHO-YKOHOMHUYECKOH MOJUTHKH BO B3aUMOCBSI3H C KITIO-
YeBBIMH €€ HallPaBJICHUAMH, a TAK)KE BbIIETIEHbl OCOOCHHOCTH peau3aliy ee 0c-
HOBHBIX MEXaHHW3MOB, IPUMEHHUTEIBHO K MAapKETHHIy TeppuTopuid. Peanmzanms
MHTETPUPOBAHHOIO MOAX0Ja K MOHMMAHUIO CYIIHOCTH MapKETUHIa TEPPUTOPUI
MO3BOJIMJIA HE TOJILKO OOOCHOBATH €0 JOMHHAHTHI B Psijie YKOHOMHUYECKUX TEO-
pHif, HO M BBIJIEIUTh OCOOCHHOCTH (PYHKLUH yHpaBI€HUs B HUCCIELyeMOW Mpo-
onematuke. Crnemys oOmiel JIOTHMKE, MPEASIoKEeHAa CTPYKTYPHO-COJEpKaTelbHas
MOJIeJIb CUCTEMbl MapKETHHIa TEPPUTOPHUM, KOTOPYIO OTJIMYAaeT OPHEHTAlUs Ha
pearu3anyio U B3aMMOCBSI3b HAIIPABICHUH TOCYAAPCTBEHHOW COIMATLHO-IKOHO-
MHUYECKOH MOJIMTHKH, ITO3BOJISIONIAs (hOpMaNN30BaTh OOBEKTHl U TapaMeTphl Map-
KETUHTa TEPPHUTOPUH, alalTHPOBATh peaH3alHio (YHKIUH YIpaBlIeHHUs K €ro
MHCTPYMEHTaM, a TaKkXKe JeTATU3UPOBaTh COCTAB CyObEKTOB.
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AHnHOTanms. J{1s MUPOBON 3KOHOMUKH NPOLIECC UHTETPALUK HA CETOAHSAIIHUI JCHb
OCTaeTCsl OJTHUM U3 HanOoJjee paclpOCTPAaHEHHBIX U II100aNbHBIX. EBpasuiickuii sxoHOMHIYe-
CKHI1 COIO3 SIBJISICTCS XapaKTepHBIM MPUMEPOM OOBETUHEHUSI CTPaH JUIS JOCTIDXKEHHS OOIINX
[eJIell M yCIIeITHOTO POTHUBOCTOSHHS Pa3HOOOPa3HBIM BBI30BaM ITyTE€M IPOBEICHUS CKOOp-
JUHUPOBAHHOW MOJIMTUKU M rapMOHHU3allMM HOPMAaTUBHO-NPaBoBOM 0a3bl. Ilpu aTom creny-
IOIIMM ATallOM HHTETPAlUH CTaHEeT (OPMUPOBAHUE BATIOTHOTO coro3a. [ls 3Toro rocynap-
ctBaM — wieHaM EADC Heo0X0IUMO JOCTHYb ONPEAEICHHOIO YPOBHSA 3KOHOMHUECKON KOH-
BepreHuu. llenpio AaHHOrO MCCIeN0oBaHMS SIBJIAETCS aHAJINU3 HEKOTOPBIX IKOHOMMUYECKUX
nokazateneit EADC nist BeIABICHUS 00ImuX MpoOIieM, peleHre KOTOPhIX CTaHEeT HeoO0XO0IH-
MBIM JJISl YCTIEIIHOTO (POPMHUPOBAHMS M (PYHKIIMOHHPOBAHUS BAIOTHOTO coro3a. [Ipoananu-
3MPOBAHBI TaKWe IOKa3arend, kak o0bembl BBII u ypoBHH MHOISIINY, a TakKe AWHAMUKA
HM3MEHEHUs BANIOTHBIX KYpPCOB U YPOBEHb B3aUMHBIX HPSMBIX WHBECTHLHUN C TOYKU 3PEHUS
CUIMa-KOHBEPreHLUH. B KauecTBE OCHOBHBIX UCTOUHHKOB CTATUCTUYECKUX JAHHBIX MCHOJb-
30BajJiCh OTYEThl EBpa3zuiicKoil SKOHOMHUYECKOH KoMuccHH U LleHTpanbHBIX OaHKOB TOCY-
napcts — uieHoB EADC.
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Abstract. For the world economy, the integration process is one of the most wide-
spread and global. The Eurasian Economic Union is a typical example of bringing countries
together to achieve shared goals and to face diverse challenges successfully by implementing
coordinated policies and harmonizing the regulatory framework. The formation of a monetary
union will be the next stage of integration. The EAEU member States need to achieve a cer-
tain level of economic convergence for that purpose. Thus, the main aim of this research arti-
cle is to analyze some of the economic indicators of the EAEU in order to identify common
problems, the solution of which will be necessary for the successful formation and function-
ing of the monetary union. The authors have studied such indicators as GDP volumes and
inflation levels, as well as the dynamics of changes in exchange rates and the level of mutual
direct investment in terms of sigma convergence. The authors have also used methods of
graphical representation of the scientific results. The reports of the Eurasian Economic Com-
mission and the Central Banks of the EAEU Member States were used as the main sources of
statistical data.
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BeBeneHue

[Tox BanrOTHOW MHTErpalnuel B JaHHON CTaThe MOHUMAETCS NMPOLECC WH-
TEepHAIL[MOHAJIN3AI[UU CBA3EH MEXAYy BHYTPEHHUMHU BallOTHO-(UHAHCOBBIMU CH-
CTeMaMH TOCYAapCTB M (OPMHUPOBAHUS BIOCIEACTBHH OOIIEEBPA3UICKOTO Ba-
JIOTHOTO MpOCTpaHCcTBA. KOHEYHOU 1eNbl0 BAIIOTHOM MHTETpallMM Ha TEPPUTO-
puu EBpasuiickoro sxkoHOMu4eckoro coro3sa (manee — EADC) sBnsieTcst opMupo-
BAHME BAJIOTHOI'O COK03a KaK MHCTUTYTa — CII0)KHOOPTaHU30BAaHHOUN CTPYKTYpBHI,
o0ecrieunBaroIeil cTabuIbHOCTh BAMIOTHBIX KYPCOB U YCTpaHEHHE O0apbepoB s
CBOOOJHOTO JBUKEHHSI I€HEXKHBIX CPEJCTB Ha TEPPUTOPHUH COIO3a. DTO, B CBOIO
ouepelib, IPUBEACT K CO3[JaHUIO 30Hbl SKOHOMUYECKOU YCTOMYMBOCTH U TIO3BOJIUT
JTOOUTHCS HIKOHOMUYECKOTO POCTa, YTO MPHUBEAET K MOJHOW MHTerpanuu (uHaH-
COBBIX PBHIHKOB.

K B0o3MOXHBIM »TanaM BamtoTHOM umHTerpauun EADC npennaraercst OTHO-
CUTh MOATOTOBUTEIBHBIN, IEPEXOIHbIN U OCHOBHOM (1K 3aBepiuaroniuii). K moa-
TOTOBUTEJILHOMY 3TaIly MOKHO OTHECTH (POpMHUPOBAHME €IMHOTO TOIX0a U rap-
MOHU3AIMIO HAIMOHAIBHBIX 3aKOHOJATENILCTB, BHIMOJHEHNE OCHOBHBIX KPUTEPH-
€B M CO3JaHue HeoOXOoauMOu TuiaTdopMbl I HanbHeimer uaterpanun. [lepe-
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XOZHBIH 3Tan NpecTaBisieT co0o0i GopMHUPOBaHHE EBPA3UIICKOMN JEHENKHO-KPEUTHON
CHUCTEMBI C €€ OCHOBHBIM PETYJSTOPOM — EBpa3suiicKuM IEHTPaJbHBIM OaHKOM
(IIb EADC), a Takxe BBeIeHHE HATHAIIMOHATBHON O€3HATMYHON pacyeTHON eu-
HuUIbI o aHasioruu ¢ EBponeiickoit nenesxxHou eauauiied ECU (European Currency
Unit) anst CHUKEHHsI B3aMMHBIX KOJIEOaHMI BAJIIOTHBIX KYpCOB BHYTPHU COI03a H
MPOBEICHUSI MEXTOCYIAPCTBEHHBIX pacueToB. Ha maHHOM sTame moimKHa OBITH CO-
3[1aHa 37I0pOBasi PErMOHANbHAS BaTIOTHAS HKOCHUCTEMA, UYTO, B CBOIO OYepeb, OyneT
CIIOCOOCTBOBATh YKPEIICHUIO HAIMOHAIBHBIX BAJIOT rocyaapcTB — wieHoB EADC,
Pa3BUTHIO €BpPa3HIICKON OAHKOBCKOM M IMIATEKHOM CHCTEMBI, a TAaK)Ke Pa3BUTHIO
¢unancoBoro peraHka EADC u obecnieuenuto ero crabmibHOCTH. Ha ocHOBHOM
(3aKITIOYUTENFHOM) dTare BaIOTHOW MHTErpaluu MperoaraeTcsi BHIMOTHEHHE
BCEX HEOOXOIUMBIX MaKpPOIKOHOMHUYECKUX YCJIOBHM JIS TIOJIHOW BAJIFOTHOM WH-
TErpalyy U Hadaja UCIOJIb30BAHMS €IMHOM BAIIOTHI YK€ HE B KaU€CTBE KIMPHUH-
TOBOM M «IIEPEXOHON», HO KaK €IUHON OQHUIIMATBHON BAIIOTHI COI03a, SMUTHPY-
emoii [1b EADC u BBeneHHOM B HannuHoe oOpamieHue. [Ipu 3Tom BBeneHue eau-
HOM BaJIOTHI JIOJDKHO OBITH HE TIIABHOW IIEJBIO, a JIWIIE JIOTUYHBIM 3aBEPIICHUEM
nporecca ¢popmupoBanus EBpasuiickoro BatoTHOTO CO03a.

NMeHHO OTKPBITOCTh SKOHOMHUYECKUX CHCTEM rocyaapcTB — uieHoB EADC,
KOppEeTALMs UX KIHOYEBBIX SKOHOMHUYECKHMX MOKa3aTesIel, CXOKECTh BO3/IECHUCTBY-
oImXx (GakToOpoB, a TAaKKe MPOBEACHUE COTIACOBAHHON BATIOTHON MOJUTHUKH SIB-
JISIIOTCSL TJIABHBIMH YCIIOBUSIMU TIEPEX0JIa €BPA3UIICKOTO MHTETPAIMOHHOTO O0B-
€AVHEHHS Ha CJIEIYIOIIMM 3Tal. B CBA3M ¢ 3TUM HCCIEN0BaHUE U AHATU3 TEKYLIUX
MoKasareneil mporecca BaltOTHO-(puHaHcoBoi uHTerpamu B EADC u ero mep-
CIIEKTHUB MPEACTABIISETCS aBTOPaM OCOOCHHO aKTyallbHBIM. [lenbio qanHoi paboTh
SBJISIETCS BBISIBJICHHE COBPEMEHHBIX TEHICHIIMIA BATIOTHOW MHTErpamu B 30He EADC
Ha OCHOBE aHAJIN3a YKOHOMUYECKUX TIOKa3aTelel 1 BBISIBIICHUE OCHOBHBIX TIPOOJIEM.

0O0630p nuTepaTypbl

Bonpocam MexayHapoJHON 3KOHOMHUYECKOH MHTErpaIuy MOCBSIIEHO MHO-
KECTBO HAYYHBIX pabOT KakK 3apyOe’KHBIX, TAK U OT€YECTBEHHBIX aBTOPOB. OCHO-
Bbl ()OPMUPOBAHUS BAJTIOTHBIX COIO30B OBLIN 3aJI05KEHBI BO BTOPOIl MOJOBUHE
XX Beka P. Mangemtom (1961), U. Ummsimoit (1975), I1. Kenerom (1980) u apy-
TMMU YYEHBIMH, YCHWJIMSMHU KOTOPBIX OblIa pazpaboTaHa TeOpHs ONTHMAaJIbHBIX
BAJIIOTHBIX 30H. B nanpHelimem onbiT popmupoBanus EBpo3oHs! ctan ¢pyHaameH-
TOM [UIsl MHO’KECTBA MCCIIEIOBaHUM, KOTOPBIE OLICHUBAJIN NIPAKTHYECKHAE PE3YJIb-
TaThl ¥ PacCMaTPUBAJIM JIaHHYIO TEOPHUIO C HOBBIX TOYEK 3peHHs. K TakuM oTHO-
cates padoter P. MakKunnona (2004), C.M. [Ipo6snmuesckoro u J[.W. TToneBoro
(2004), T.B. Boponunoit u 2.3. babaesoii (2015), A.B. Mmxanosa u E.®. Jlun-
keBuya (2016), JI.H. Kpacasunoii (2017), E.M. Ky3smunoii (2017) u A.b. Menb-
HukoBa (2020), koTopble OBLIN KCIOIb30BaHbl B paMKaxX JaHHOW CTaTbH.

MeToabl n noaxonbl

HccnenoBanue npoBOIMIIOCH HA OCHOBE SMIIMPUYECKOTO aHAJIM3a CTaTUCTH-
YyecKuX JaHHbIX EBpasuiickoit sxoHOMHuUecko komuccuu u lleHTpanbHbIX OaH-
KoB rocyaapctB — wieHoB EADC. Taxke aBTOpaMu MCIOJIB30BAJICS TaKOW METOJ
CTaTUCTUYECKOr0 aHAJIN3a KaK OLIEHKAa CUTMAa-KOHBEPrE€HIIMH SKOHOMUYECKHUX TO-
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ka3zareneid. CUrMa-KOHBEPreHIMs OTpakaeT BapHallMi0 BHIOPAHHBIX KPUTEPUEB C
TEYEHUEM BPEMEHHU MEXJy pa3HbIMU IpyNmnaMH (B JaHHOM cCily4yae — rocyaap-
cTBamMu). B pamkax naHHOro mMeToja CTpEMIIEHHE K HYJIIO 3HAUYE€HUN AMCIIEPCHUH,
Kod(puIMeHTa BapHUalliy, CPEAHEKBAAPATUYHOTO OTKJIOHEHUS U MPOYEro oTpa-
JKaeT IOBBIIICHUE YPOBHS KOHBEPICHIIMM, MOBBIIIECHUE K€ 3TUX 3HAYECHUU T'OBO-
puT o Hapacraromei nudpdepennuannu. Kpome toro, aBropamMu HCHOIb30BAJICS
rpadU4ecKuii METOJ] IOCTPOCHHUS TUArpaMM, TabauIl U rpaduKoOB I OTpaKESHUS
IIOJIyYEHHBIX B XOJI€ UCCIEN0BAHUA PE3YJILTATOB.

PesynbTaThl

BBII u ungpnayua ¢ EA3C. Bo3MOXHOCTh BaJllOTHON MHTETPALIMU HA TEP-
putopun EADC HampsiMylo 3aBUCUT OT ITOKa3aTelel psia 3KOHOMUYECKHX KpH-
tepueB. Tak, BaKHEHIINM IMOKa3aTeneM JUisl JOCTHXKEHUs BBICOKOTO YPOBHS Ba-
JIOTHOW HHTErpaluu TOCYNapCTB SIBISIETCS CUHXPOHHOCTH IMPOXOKICHHUS HUMH
9TalloB SKOHOMHMYECKOI'O POCTa M PELECCUU C MUHUMAJIBHBIM OTKJIOHEHHEM OT
CpEIHEro 3HAa4eHMsl 10 pervony. /lis oleHKH AaHHOTO MoKa3aTels ObLI paccyu-
TaH KoddurueHT Koppensaiuu TeMnoB pocta BBII rocymapcTs — 4ieHOB coro3a:

nyxy—2x)Xy)
JnZx2— 0Ty — 2

rae ¥ — Ko3(QGUIIUEHT KOPPENSIIUK; 71 — YUCIIO HAOIIOICHNI; X U Y — aHAJIU3HUpye-
MbIE€ 3HAYEHUS.

B kauecTBe 0a3zucHOro 3HadeHus ObUTM BbIOpaHbI Temiibl pocta BBII Poc-
CHUU KaK TocyJapcTBa ¢ HauOoJiee pa3BUTOM IKOHOMHYECKOW cuctemoi. [lomy-
YeHHBIE PE3YNIbTAThl MO3BOJISIOT CIIENaTh BBIBOJ 00 OTCYTCTBUU OOIIEH CHHXPOH-
HocTH OumsHec-nmkioB Ha Teppuropun EADC. Tak, 3HaueHus koddp¢uirenra
koppemnsauuu s benapycu n Kazaxcrana cocraBunu 0,95 u 0,83 cooTBeTcTBEH-
HO, YTO TOBOPUT O BBICOKOW CTENEHU CHHXPOHHOCTH U FOTOBHOCTH CTPaH K Ba-
JIOTHOW MHTerpanuu. B cBoto odepenn, Apmenuu u KeIprei3cTany HE0OX0IUMO
CUHXPOHHU3HUPOBATH MPOXOXKICHUE ITAIIOB SKOHOMUYECKOTO PA3BUTHSA C OCTAJIb-
HeIMU cTpaHamu EADC: s HuX ko3¢ GuIeHT koppensiuun TeMnoB pocta BBIT
coctaBun 0,55 u 0,28. Jlump B ciiyyae OOCTHXKEHHS IOKa3aTeleM 3HAUYCHUM
0,7-0,8 BamtoTHAs UHTETpAIUs OYJIET A STUX CTPAH SKOHOMUYECKH BBHITOTHOM.

Hannuue wnm oTcyTcTBHE MaKpOIKOHOMHUYECKOTO ArcOanaHca Mexay ujie-
HaMU MHTETPAlMOHHON TPYNIUPOBKH XapaKTEPU3yeTCs TaKkKe ypOBHEM HHDIIS-
nuonHOM KoHBepreHnuu (Kpacasuna, 2017). B cBsi3u ¢ atum B ctathe 63 Jloro-
Bopa 0 EADC ycraHoBieH MHQISIUOHHBIA TapreT — MOPOTrOBOE 3HAUEHUE HH-
Gbasuy IS KaXKI0TO M3 TOCYIapCTB-4JICHOB. B COOTBETCTBHH C JaHHBIM Tapre-
TOM ypOBEHb MH(IIALKU B TOJIOBOM BBIPAKEHUHU HE JOJDKEH MPEBbINIATh Oosee
4YeM Ha 5 MPOIEHTHBIX MyHKTOB YPOBEHb MH(MISIIUU B TOCYAApCTBE — YIIEHE COIO-
3a, B KOTOPOM JIaHHBIN MTOKA3aTelh UMeeT HauMeHblnee 3HadeHune. CornacHo odu-
HHAIBHBIM JaHHBIM JlemapTaMeHTa MaKpOSKOHOMHYECKOW MOJUTUKU EBpaszuii-
ckoit skoHomuueckoit komuccuu (nanee — EQK) B 2019 rogy unbmsimus Bo Bcex
rocyJapcTBax HaxoJuiach Ha JOCTATOYHO HEBHICOKOM YPOBHE M HE MpEBbIIIANIA
YCTaHOBJICHHOE MTOPOroBo€ 3Ha4YeHue (Tadm. 1).
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Tabnuya 1
YpoBeHb MHNFALMUN K COOTBETCTBYIOLLEMY MecCsILy npeabiayuiero roga, %
lop, Kputepumn ApmeHus Benapycb KasaxcTaH KbipreisctaH Poccusa
2015 104,9 99,9 112,0 113,6 103,4 112,9
2016 103,9 98,9 110,6 108,5 99,5 105,4
2017 107,5 102,6 104,6 107,1 103,7 102,5
2018 105,5 101,8 105,6 105,3 100,5 104,3
2019 105,7 100,7 104,7 105,4 103,1 103,0

MemoyHuK: COCTaBNEeHO aBTOPaMyM Ha OCHOBE [AaHHbIXx EBpas3ninckon 9KOHOMMUMYECKOW KOMUCCUW.
URL: http://www.eurasiancommission.org (aata o6pawerus: 20.01.2021).

Table 1
Inflation rate compared to the corresponding month of the previous year, %
Year Criterion Armenia Belarus Kazakhstan Kyrgyzstan Russia
2015 104,9 99,9 112,0 113,6 103,4 112,9
2016 103,9 98,9 110,6 108,5 99,5 105,4
2017 107,5 102,6 104,6 107,1 103,7 102,5
2018 105,5 101,8 105,6 105,3 100,5 104,3
2019 105,7 100,7 104,7 105,4 103,1 103,0

Source: compiled by the authors based on data from the Eurasian Economic Commission. Retrieved
January 20, 2021, from http://www.eurasiancommission.org

MakcumanbpHoe 3HaueHue nHQIsIIM 010 3adukcupoBano B PecmyOmuke
Kaszaxcran. 9To npon301uIo B CBA3U C PE3KUM TEMIIOM POCTA LIEH Ha MIPOJOBOJIb-
CTBEHHBIE TOBaphl (10 9,6 %). [IpuunHaMu 3TOro craiy HU3KUN ypokail 3epHO-
BBIX KYJITYp M YCKOPEHHE POCTa peabHBIX 3apa0OTHBIX IUIAT U JCHEXKHBIX TOXO-
noB Hacenenusi Kazaxcrana. Haumenbsmuii ypoBenb undisuuu B 2019 romy Ob11
3aukcupoBan B PecryOnmnke Apmenust 6imaromapsi oOIieMy CHIKEHHIO TEMIIOB
pocTa 1IeH Ha MPOJOBOJILCTBEHHBIE U HETIPOOBOJIBCTBEHHBIE TOBApHI 10 0,2 u 1,4 %
cooTBeTcTBEHHO. OO0 03710pOBJIEHUN KOHOMUYECKOH crcteMbl Apmenuu B 2019
roJy HapaBHE C 3aMeIeHHEeM HHOISIUU MOXKET TOBOPUTH TAKXKE yBEJINYCHHE
TEMIIOB POCTa PO3HUYHOW TOPTOBIM W PeallbHOW 3apaOOTHOM IUIaThl HACENCHUS.
Opnnako B 2020 rony MO3UTHMBHBIE TEHJCHIIMM MOTYT U3MEHUTHCS B CBSI3M C BO-
OpY>XEHHBIM KOH(GIMKTOM ApMeHUHU U A3epOaiimkaHa.

B nenom HE06X0AMMO OTMETHUTD, YTO YPOBEHb UH(DISAIUU BO BCEX TOCYIap-
ctBax — wieHax EADC, 3a uckmouennem Keiprescrana, B 2019 rogy 6601 OTHO-
cutenbHO HU3KUM. OO0mmit poct e ObuT 3adukcupoBan B Kazaxcrane u Keiprois-
cra”e. [IprunHol TOMy SIBUIJICS POCT MPOJOBOJIBCTBEHHOM MH(ISILIUKU B 3TUX CTpa-
Hax, Torga kak B Poccun, bemapycu u ApMeHMHM POCT LIEH Ha MPOJOBOJIBCTBEH-
HbIE TOBaphbl 3aMeIWICA. B cBOl odepenp TeMmbl HENPOIOBOILCTBEHHOM HH-
GASIUY CYIIECTBEHHO 3aMEJIIITUCh HAa TEPPUTOPUHU BCETO COI03a. DTO CTajlo BO3-
MO>KHBIM B CBSI3H C OOIIIEMUPOBOI TCHCHIINEH CHIKEHUS 1IeH Ha He(Th U HedTe-
MIPOJYKTHI, B TOM YHCIie Ha O€H3HH.

TlocynmapctBam — unenam EADC ynanochk HocTUdh OMU3KUX 3HAYCHUH TEM-
1oB MHpIAIMK Onarojapss aKTUBHOMY HCIIOJIb30BAaHUIO0 MEXaHU3MOB HH(IISAIMOH-
HOTO TapreTupoBanusi. Paccunraem ko3P PUIIMEHT BapHaliK TEMITOB UH(IISAIMH:

o
CV = =%100 %,
X

406 ECONOMIC INTEGRATION AND GLOBALIZATION



Byoapuna H.A., Yepnenros A.C. Bectuuk PYJIH. Cepusi: Dxonomuka. 2021. T. 29. Ne 2. C. 402412

rae CV — ko3 duuuent Bapuanuy 3HaueHuil HHQIIALUY; O — CpeAHEKBaIpaTuyie-
CKO€ OTKJIOHEHHE, X — CPEIHEE apUPMETHYECKOE.

3Havenus kod¢dunrenta Bapuanuu 3a nepuoa ¢ 2015 mo 2019 rox cocra-
Buiu 5,79; 5,02; 1,81; 2,17 u 1,76 % coorBerctBeHHO. [Ipu 3TOM noporosoe 3Ha-
yeHrne Kod(pUIeHTa Bapruannuu coctapisieT 33 %: npeBblllIeHHe TaHHOW OTMET-
KU CBHJIETEIBCTBYET O CEphe3HOM pazdpoce. DTO MO3BOJSIET cAeslaTh BBIBOJ 00
oOuieil TeHaeHK cONMMKeHusl TeMnoB UHpIsAIuu Bo Beex cTpaHax EADC, uro,
B CBOIO OY€pe[lb, CBUIETEIbCTBYET 00 YCTOMYMBOCTH BAJIOT 10 BHYTPEHHEW IO-
KynaTejabCKOW CIOCOOHOCTH M OTCYTCTBUU HEKOHTPOJIHUPYEMBIX 3KOHOMHYECKHX
II0KOB, KOTOpBIE MPUBENIN ObI K pE3KUM U3MEHEHHUSIM 1IEH Ha TOBaphl U YCIyTH.

Ponv eantomnwix Kypcos. CTabUIBHOCTh BATIOTHBIX KYPCOB OKa3bIBAa€T Mpsi-
MO€ BJIMSIHHE Ha FOTOBHOCTH rocynapctB — wieHoB EADC mponomxkare mpoliiecc
BaOTHON MHTerpauuu. Hambonee penpe3eHTaTUBHBIM Ui UCCIIEIOBAHUS Ha OT-
pe3Ke B HECKOJBKO JIET SIBISICTCS MHICKC peabHOTO 3((GEKTUBHOTO OOMEHHOTO
kypca (manee — POOK). B pamkax maHHOM cTaTbu ObUTH MCCIIEAOBAHBI TOKA3aTEIH
POOK rocynapcts — unenoB EASC B mepuoz ¢ 2015 mo 2019 rox (pucyHok).

HNunexkc POOK paccunThiBaeTCsl Kak CKOPPEKTHPOBAHHOE HAa W3MEHEHHUE
NOTPeOUTENBCKUX LIEH CPEIHEB3BEIICHHOE OTHOIIEHHE OOMEHHOTO Kypca Ballto-
TBI K KOP3WHE BaJIOT OCHOBHBIX TOPTOBBIX MapTHEPOB. BBICOKAs BONATHIEHOCTH
KypCOB BaJIOT TOBOPUT O CHJIBHON 3aBUCHUMOCTH OT BHEIIHUX ()aKTOPOB M, COOT-
BETCTBEHHO, O HEBO3MOXXHOCTH PEarupoBaTh Ha YKOHOMHUYECKUE BBHI3OBBI €IMHO-
00pa3Ho ¢ mapTHEpaMu 110 UHTETPallMOHHOMN IPyIIUPOBKE.
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MICTOYHUMK: COCTaBNeHO aBTOpamMm Ha OCHOBE AaHHbIX EBpa3uninckon akoHoMmudeckom kommccum. URL:
http://www.eurasiancommission.org (aata obpawexus: 11.01.2021).
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Source: compiled by the authors based on data from the Eurasian Economic Commission. Retrieved
January 11, 2021, from http://www.eurasiancommission.org

Tak, B mepuoa ¢ 2015 o 2019 rox nnnexkcel POOK BamoT rocynapcts — uiie-
HOB CO03a M3MEHSITUCHh HeoqHOpoaHOo. Hanbonee kpusucHbM ctan 2016 roa: Bo Beex
ctpanax EADC 06bu10 3aMKCMpOBAHO CHIKEHHE KypcoB, ofqHako B Kazaxcrane u
Benapycu obBan 1ieH oxazancsi Haubosnee 3HaunTenbHbIM. MHIeke POOK Genopyc-
CKOro py0sst cHu3miICs Ha 8 %, 4TO CBA3aHO C MCMOJIL30BAaHUEM OEI0pYCCKUMM Bila-
CTSAMHU MEXaHHM3Ma JIeBaJIbBALMM HAILIMOHAIBHOM BAJIIOTHI, a TAK)KE IPOBEJICHHON Jie-
HOMMHAIIUKM OEJIOpyCCKOro pyoss. OTH Mepbl MPUMEHSUIUCH ISl CHYDKEHUsI TEMIIOB
UHQIAINM ¥ TOAIEP’KKU SKOHOMUKH CTpaHbl. B 1iesiom neBanbBaryis B TOW WIM HHOU
CTETIeHH UCTIONIb3yeTcs Ha Tepputopun Bcero EADC, Tak Kak HU3KHNA pealTbHBIN d-
(eKTUBHBI 0OMEHHBIH KypC TOJIOKHUTEIBHO CKa3bIBAaETCS HA J0XOaX SKCIIOPTEPOB,
TOJTyHarOIIUX BBIPYUKY B OCHOBHOM B jnoyutapax CIHIA. Dto cripaBeymBo B OOJIbIIECH
crenenu st Poceun, benapycn n Kazaxcrana kak [uist rocy1apcTB, aKTUBHO JKCIIOp-
THPYIOILUX CbIpbe U ToBapsl. [ Kazaxcrana peskoe majaeHue Kypca TeHre Gosee
yeM Ha 25 % B 2016 roxy sIBUIOCH CIEICTBUEM HE TOJIBKO JAEBAIBBALMU, HO U IIEpe-
X0/1a K CBOOO/IHO IUIAaBAIOLIEMY KypCy B KaueCTBE OTBETa Ha OCialbleHue BaIIOT OC-
HOBHBIX TOProBbIX mapTHepoB — Poccun n Kuras. J{ns crabunmsammum Kypca Kazax-
CKHE BJIACTU OBbUIN BBIHYKJEHBI IPOBOIUTH BATIOTHYIO HHTEPBEHLIUIO.

B nepuon ¢ 2017 nmo 2019 rox TpeHnpl BaIIOTHBIX KypCOB MEHSIMCh. Tak,
B 2017 romy cuTyarusi CHIIbHO M3MEHWIACH JJISi POCCHICKOTO PyOJIsi M TEHTe, YbH
OoOMEHHbIE KypChl 3HAUUTENIFHO YBEIWYWINCH BeieacTBue pocta BBII u nen nHa
HepTb. APMSHCKHI paM NOKazal CHIKEeHHE Ha 5 %, YTO KOPPEIUPYET C POCTOM
TeMIoB UHMIALMK B 3Tol cTpane. B 2018 roay poccuiickuii pyOIib CHIIBHO TO/IEIIIe-
BeJI B CBS3U C MACIUTAOHBIM BBEJEHUEM aHTHPOCCUICKUX CAHKIMHA CO CTOPOHBI 3a-
naaHeIx naptHepoB. OxnHako yxke B 2019 romy Ha done pocTa 11eH Ha He(DTH PyOIIh
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BHOBb YKpEMuIICs. ApMSHCKUN JpaM U OeNopyccKuii pyOsib Ha MPOTSHKEHUU JBYX
JeT CTabMIIBHO POCIH, HO Oiaronmapsi pasHeM (haktopam. B bemapycu nomoxuresns-
HOE BJIMSHHE OKa3aja cOaJaHCHUpOBAaHHAs BHEIIHSS TOPToBIs (TJIABHBIM 00pa3oM,
TIOJIOKUTENBFHOE CAB0 B cepe YCIIYT), a TAKXKE MPSIMBIE BATIOTHBIC MTOCTYTICHUS,
B ToM umcne u3 Poccun. B ApmeHnu e rocynapcTBO pPeryiupoBalio YKpETJICHHE
HAIMOHAJILHOW BATIOTHI B PyYHOM PEKMME, aKTUBHO TPOBOS BATIOTHBIC HHTEPBEH-
1. OTIeTBbHO CTOUT OTMETUTH CTAOMIIBHOCTh Kypca KUPTHU3CKOTO coOMa Ha MpOTs-
KeHuH mocieaaux S5 jer. CoM He ObLT MOABEPKEH MIOKOBBHIM M3MEHEHHSM, OCTaBa-
SICh TIPIMEPHO Ha OJTHOM U TOM e YpoBHe 3a uckioueHueM 2016 roga. Hecmotps
Ha 3aBUCHMOCTH KBIPrbI3cTaHa OT MMIIOPTa TEXHUYECKH CIIOKHBIX TOBAPOB M IIPO-
TYKTOB MepepabOoTKU MPUPOIAHOTO CBHIPBS, CTAOUIHLHOCTh HAIMOHATILHOW BaIOTHI
obecrieunBaercsi OONBIIMMHE 00BEMaMH SKCIOPTA 30J10Ta U JIPYTUX APAroleHHbIX U
MOYIParolieHHbIX METAIOB. VIMEHHO yCTOWYMBBINA CIPOC Ha 30JI0TO HA MUPOBOM
PBIHKE TIO3BOJISIET SKOHOMHKE Kupruzum ObITh TOCTaTOYHO CTAOMIIBHOM B OTIIMYHE,
HafpuMep, OT 0oJiee KpymHbIX SkoHOMUK Kazaxcrana u Poccun.

B3aumnosie uneecmuyuu u pacuemsl. J{7s1 ONCHKN TEKYIIETO YPOBHS WHTE-
rpalliy TOCYJapCTB — YWICHOB COI03a PACCMOTPHUM TakKe€ MHBECTHIIMOHHYIO CO-
CTaBISIONIYI0. {711 3TOTO MpoaHANM3UPYeM CTATUCTHKY IMPSIMBIX WHOCTPAHHBIX
unBectuiii (nanee — [1MI) B EBpasuiickom s5koHOMHYECKOM coro3e (Tadum. 2).

Tabnuua 2
MpsMble MHBECTULMN B rocyaapcTBa — YneHbsl EASC, mnu gonn. CLUA

Bcero B cTpaHy 2016 2017 2018 2019
ApMeHuns 333,7 250,9 2541 2541
B TOM yncne ns EASC -90,9 -0,9 161,6 16,7
Benapycb 1246,9 1276,3 1426,5 1273,3
B TOM 4ncne n3 EASC 543,7 462,7 570,9 457,8
KazaxctaH 17221,0 4712,6 213,9 3587,9
B TOM 4ncne n3s EASC 292,3 500,6 605,3 494,2
Kblproi3ctaH 615,9 -107,2 144,2 210,7
B TOM yncne ns EASC 279,5 78,1 -13,9 -3,8
Poccus 32538,9 28557,5 8784,8 31974,8
B TOM Yncne n3 EASC 414,2 91,3 187,2 179,2

MicmoyHUK: COCTaBNIEHO aBTOpaMK Ha OCHOBE [daHHbIXx EBpPasniickolii 9KOHOMUYECKOW KOMUCCUW.
URL: http://www.eurasiancommission.org (aata obpatierus: 20.01.2021).

Table 2
Direct investments in the EAEU member states, min US doll.

Bcero B cTpaHy 2016 2017 2018 2019
Armenia 333,7 250,9 254,1 2541
including from the EAEU -90,9 -0,9 161,6 16,7
Belarus 1246,9 1276,3 1426,5 1273,3
including from the EAEU 543,7 462,7 570,9 457,8
Kazakhstan 17221,0 4712,6 213,9 3587,9
including from the EAEU 292,3 500,6 605,3 494,2
Kyrgyzstan 615,9 -107,2 144,2 210,7
including from the EAEU 279,5 78,1 -13,9 -3,8
Russia 32538,9 28557,5 8784,8 31974,8
including from the EAEU 414,2 91,3 187,2 179,2

Source: compiled by the authors based on data from the Eurasian Economic Commission. Retrieved
January 11, 2021, from http://www.eurasiancommission.org
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Jannbie 00 oobemax [T npencraBneHsl Mo JaHHBIM TUIATEXKHOTO OanaHca
KaXzaoro rocygapctsa. [Ipu 3Tom oTpuuarenbHble 3HAYEHUSI CBHIIECTEIBCTBYIOT O
JICMHBECTUPOBAHUM TIO aKTHUBaM WJIM HCIOJIHEHHUIO OOS3aTENbCTB MO MacCHBaM.
Tak, HanOoJiee PUBIIEKATEILHOW CTPAHOM 11 MHBECTOPOB HA MPOTSHKEHUU TIO-
cneqaux 4 net ocraercst Poccus, a Taxke benapycs u Kazaxcran. Ilpu sTom 00bem
VMHBECTULIMH, ITPUBJICYEHHBIX B benapycp U3 rocy1apcTB COK03a, COCTaBISIET OKOJIO
30 % ot obmiero o6beMa, YTO TOBOPUT O JOCTATOYHO BBICOKOM YpOBHE HHTErpa-
muu. B 2018 romy oOmue o0beMbl HHBECTHPOBAHHBIX CPEICTB HA TEPPUTOPHIO
EADC cyiecTBeHHO CHU3WINCH B MEPBYIO OUYEPEb M3-32 aHTUPOCCUNCKUX CAHK-
LW, TIPY 3TOM B3aUMHBIE MHBECTUIIUU TOCYIaPCTB-UICHOB HA00OPOT BHIPOCIH.

YpoBeHb WMHTErpalyu B pa3pe3e 00beMOB WHBECTHUIMI OTpa)kaeT MoKasa-
T€JIb 3HAYMMOCTH B3aUMHBIX TTOTOKOB:

rae i — mpsMble MHBECTHIIMM M3 rocyaapcTs — uineHoB EADC; @' — obummit
o0bem [T1U.

Pacuernble 3HaueHus AaHHOTO Mokaszatens 3a nepuona ¢ 2016 mo 2019 rog
JUISL CTpaH COI03a pasHATCS: SKOHOMUKU benapycu u Kazaxcrana B Oosblueid cte-
IIEHU MHTEIPUPOBAHbI C MHBECTULIMOHHON TOYKHU 3pEHMSI, IPH 3TOM J0JIsI HUHBECTHU-
ui rocynapctB — wieHoB EADC B 6eopycCcKyr0 9KOHOMUKY CTaOMIILHO COCTaB-
asier okosio 40 %. DxoHomuueckue cucreMbl ApmeHuun U KbIpreisctaHa MeHee
MIpUBJIEKATENbHBI U1l UHBECTOPOB. [IprunHaMu TaHHOTO SIBJICHUS BBICTYHAIOT YXKe
OTMEUYEHHBIE BBIIIE SPKO BBIPAKEHHAs! 3aBUCUMOCTh OT IKCIOPTa MPUPOJTHBIX pe-
cypcoB (st Keipreizcrana) u o0riasi ciabocTh M HEYCTOMUHNBOCTh IKOHOMUKH (15T
Apmenun). [TaBHBIM PEITUIIMEHTOM WHBECTHUIIMI CPEId BCEX TOCYAapCTB — YJICHOB
EADC tpaguumonHno Beictynaetr Poccus: tak, B 2019 roay Ha ee 10110 MPUILIOCH
6onee 6 % Bcex I1IMU B Apmenuto, 6oiee 35 % — B benapycs, okoino 13 % — B Ka-
3axcraH u 6onee 2 % — B Koiprezcran (MenbHUKOB U Ap., 2020). [Ipu 3T0M 00111t
MOKa3aTesb 3HAYMMOCTH B3aUMHBIX MTOTOKOB JJIsl TOCYAapcTB coto3a B 2016, 2017 u
2019 rogax cTaOMILHO HAXOAMICS OKOJIO OTMETKH B 3 %, 1 b B 2018 romy BbI-
poc 10 13 % B cBSI3U CO CHUKEHUEM aKTUBHOCTH MHBECTOPOB U3 IPYTHX CTPaH.

HecmoTpss Ha monBepEHHOCTh BIMSHHUIO BHEIIHUX (PAKTOPOB POCCUHCKHUMA
pyOsIb OCTaeTcsi OCHOBHOM BallOTOM, B KOTOpOo rocynapctBa — wieHbl EADC ocy-
LIECTBIISIIOT IJIATEXU 3@ UMIIOPT U AKCIIOPT TOBAPOB M yCIyT MeXAy coOoi. 3a mo-
CJIeIHUE 5 JIET JI0JII POCCHMCKONM BAJIOTHI BO B3aUMHBIX IJIATE€Kax Ha TEPPUTOPUHU
coro3a cTabuibHO coctanisia 6omnee 70 %. Ilpu 3ToM B CTpYKType MmiaTexeil Mex iy
rocyaapctBamu — ujgeHamMu EADC u BceMH CTpaHaMH MUpPa MPOJOHKAET IIUPOKO
ncnosb3oBarecs pouiap CIIA. Ero nons B 2019 rony B pacdyerax 3a HMIIOPT COCTa-
Buia 36,5 %, 3a akcriopt — 60,6 %. B MeHblel cTeneHu npolecc A0Jiapu3aiuu 3a-
TpoHyn benapyce, rae Ha aMepUKaHCKYIO BaTIOTYy MPUXOIUTCS JHIIL okoso 20 %
UMIIOPTHBIX U SKCIIOPTHBIX MepeurcieHuil. Jinaupyroiye poiay Tam 3aHUMaroT poc-
CHICKHIA pyOJib U €BpPO, YTO HANPAMYIO CBS3aHO C OCHOBHBIMH TOPTOBBIMU ITapTHE-
pamu benapycu — Poccueli u crpanamu EBpo3zonsl. Ilpu atom benapych, Kbiprsiz-
crad u Poccuiickas @enepaiys, sBISACH OCHOBHBIMH 3KCIIOPTEPAMHU HPUPOIHBIX
pecypcoB B corose, bosee 60 % MOCTyIUIeHHH 3a SKCIIOPT MOMyYar0T UMEHHO B JI0JI-
Japax, 4To JeJaeT UX 0COOCHHO YyBCTBUTEIHLHBIMHU K KYPCOBBIM KOJICOAHUSIM.
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3aknyeHue

[IpoBeneHHbI B cTaThe aHAIM3 SKOHOMHUYECKHX TOKa3aTelield MO3BOJISET
CIeNaTh BBIBOJ O TOM, YTO, B HACTOSIIEE BpEeMs MPOLECC UHTErPallUd Ha TEPpPHU-
topun EADC nanek oT cBoero 3aBepuieHHs.

[Tepexon Ha clEQYIONIYI0 HHTETPAIIMOHHYIO CTYIIEHb, TO €CTh (hOPMHPOBAHHE
BaJIIOTHOTO CO03a, CeUac HaXOUTCS Ha TIOATOTOBUTEIILHOM ATarle: OCYIIECTBIISIOT-
Csl MEphI 10 TapMOHU3AIMA HOPM BAIIOTHOTO 3aKOHOAATENbCTBA KaXI0Tr0 U3 rocy-
JAPCTB-WICHOB, a TaKXe MO COMMKEHUI0 X OCHOBHBIX SKOHOMHYECKUX TOKa3are-
neii. CTpaHaM MPEICTOUT HANTH pelIeHue eTIoro psijia MpodieM, TaKUX Kak:

— BOJIATHJIBHOCTH KYPCOB HAI[MOHAJIBHBIX BAJIOT;

— JOJUTapu3aIis BadIOTHBIX PACYETOB CO CTpAaHAMU MHUpA MO MMIOPTHBIM
Y DKCTIOPTHBIM OTIE€paIUsiM;

— HU3Kasl MHBECTULIMOHHAS IPUBJIEKATEIbHOCTh HEKOTOPBIX ITOCYAAPCTB COKO3a
Y 3aBUCUMOCTH OT SKCTIOpPTa MIPUPOIHBIX PECYPCOB;

— TOJMUTHYECKHUE Oapbephl HA MyTH (OPMUPOBAHUS BAIOTHOTO COIO3A.

HNmenHo oTCyTCTBHE HA JAHHBIM MOMEHT MOJMTUYECKOTO COTJIaCHs BCEX CTO-
POH Ha3bIBAETCS OTHOW U3 TIIaBHBIX U TPYTHOPA3PELIMMBIX MpoOsieM GopMupoBaHus
BaJIIOTHOTO coto3a. [Ipu 3ToM paboTa B JaHHOM HamnpaBieHUH npojokaercs: B 2019
roay Obuta npuHsita KoHnenws ¢popmupoBanus odriero (puHaHCOBOro priHKa EBpa-
3WHCKOTO BAJFOTHOTO CO03a, OXBATHIBAIOIIAS CPA3y TPU CEKTOpa PHHAHCOBOTO PHIH-
Ka: OAaHKOBCKHI CEKTOp, CTPaXxOBOW PHIHOK M PHIHOK IIEHHBIX Oymar. B pamkax naH-
HOW KoHIenImu rocyaapcrsa — wieHbl EADC onpenenuim KOHKPETHbIE MEpPhI, Ha-
MIpaBJIeHHBIC HAa OOECTeYeHHe YCTOMYMBOCTH M POCTa (DUHAHCOBBIX CEKTOPOB TOCY-
JApCTB, a Takke (OPMUPOBAHUE €AMHOTO €Bpa3uiicKoro (PMHAHCOBOTO phIHKA. Pea-
JU3alysl TaHHBIX Mep paslieneHa Ha aBa stana: 1o 2025 u nocne 2025 roga. 3akpern-
JICHHBIE B KOHIIEMIIMA MEPHI JIOJDKHBI TIPUBECTH K OOIIEMY YKPETUICHHIO YKOHOMHK
rOCyJIapCTB — YWIECHOB COK03a U MOBBIILIEHUIO YPOBHS 3 KOHOMUYECKOW MHTErPALUH.
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AnHoTanus. PaccMaTpuBatoTcsi BOMPOCH TOPrOBOTO COTPYIHUYECTBa Mexay EBpo-
coto3oM u ctpaHamu Jlatuno-Kapu6ekoit Amepuku (JIKA). IlpencraBinena xapakTepucTuka
MEXPETHOHAIILHOW TOPTOBJIM, aHAITU3UPYETCS TOproBoe B3aumojeiicteue mexay EC u cy6-
peruoHanbHBIME HHTErpannoHHeMu Onmokamu JIKA. Tloka3aHo, 4T0 JIaTWHOAMEPHKAHCKHUMA
peruoHanu3M npeponpenessieT moaxoasl EC K TOproBo-sKOHOMHYECKOMY COTPYAHHUYECTBY C
JIKA. OtMevaercs, 9To, HECMOTPS Ha Pa3HO(OPMATHOCTh JTATHHOAMEPUKAHCKOW WHTETpaIluu
U ee OTJIMYHE OT €BPONEHCKON HHTErpalnoOHHON Moend, EBpocorosy ynaercst moanep kuBaTh
TOPrOBO-3KOHOMHUYECKHE CBSI3U C CyOpernoHaIbHBIMU OObEIUHEHUSIMHU U OTACIbHBIMH CTpa-
Hamu JIKA B ycrnoBusix pactymei KoHKypeHnuu B 3ToM pernoHe ¢ CIIA u Kuraewm.

Karouessble cinoBa: EBpomneiickuii coro3, Jlatnno-Kapubekas Amepuka, MEPKOCYVYP,
[IEHTPabHOAMEPUKAHCKUI 00mmid peiHOK, KapuOckoe cooliiecTBo, MexXpernoHaabHas Top-
TOBJISL, 9KOHOMHYECKAs MHTETPaLlUs
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Abstract. The article deals with the issues of trade cooperation between the European
Union and Latin America and the Caribbean region (LAC). The characteristics of interregion-
al trade are presented, and trade interaction between the EU and the subregional blocks of
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BBepeHue

CotpynandectBo Mexay ctpanamu Jlatrao-Kapu6ekoi Ameprku (JIKA) u EB-
poreiickum coro3oM B XXI B. mprodpeno kauecTBeHHO HOBBIN xapaktep. B JIKA B
TEYEHHE MOCIEIHNX JIBYX JECATUIETUN CI0KUIACh MO3auKa U3 BHOBb CO3JJAHHBIX MH-
TErPALIOHHBIX OOBEIMHEHUH, MPU3BAHHBIX NMPHIATH PETMOHY OONBIIYIO CaMOCTOS-
TEJIbHOCTh B PELLIEHNH IIMPOKOrO KPyra BOIIPOCOB MOJIUTHYECKOTO M SKOHOMHUYECKOTO
B3aMMOJIEMCTBHS KaK Ha PETMOHATIBHOM YPOBHE, TaK U B IOCTPOSHUH UAJIOTa C KIIIO-
YeBbIMU BHEPETMOHATIBHBIMU TTapTHEpamMu. Bzanmoneiicteue ¢ EC BocnipuHrMaeTcs B
JIATUHOAMEPHKAHCKOM PETHOHE KaK MPOTHBOBEC aMEPUKAHCKOMY JTOMHHUPOBAHUIO U
3aHUMAET OJJHO W3 ITPUOPUTETHBIX HANIPABICHUN BO BHEIIHMX SKOHOMUYECKUX CBS3AX
JIKA. Mexay EC u JIKA cyniecTByroT yCTOHUMBBIE TOPIrOBO-3KOHOMUUYECKHUE OTHO-
LIEHNS], aKTUBU3UPOBAIUCH MOJIMTUUYECKHE U SKOHOMUUYECKHE TUAJIOTH, KOTOPBIE MPO-
XOJIAT Ha TPEX YPOBHSX: JIBYCTOPOHHEM, CyOpETHOHAIBHOM M MexXpernoHainbHoM (EB-
porneiickas uaterparws, 2016). [Tpu 3ToM TuHaMUKa U XapakTep TOProBOTO M AKOHO-
Mudeckoro BaumozaencTus Mmexxay EC u JIKA Bo MHOrOM 3aBUCHT OT JIaTUHOAMEPH-
KAaHCKOTO PErHMOHAIN3MA, IMEPENKMBAIOLIETO PA3IMYHbIE 3Tallbl CBOETO pa3sBUTUS
BIIMSIIOLLIETO HAa PA3BUTHE PETHOHATIBHOM SKOHOMUYECKOW UHTETPALIUH.

O030p nuTepaTypbl

B 3apy0exHoii nuTepaType OCBELIAIOTCS MOAXOIbl U TEOPETHYECKUE HHTEp-
MpeTaruy KOHIeyd HoBoro perrnoHanmsma (Hettne, Soderbaum, 2000), a taxke
TEOPETUYECKHE OCMBICIICHUS IOHITHI MEXpernoHanusma u pernonammma (Hanggi,
Roloff, Riiland, 2006). Ananu3 BHemHel ToproBiu ctpad JIKA mpencrasieH B uc-
cienoBaHusax JkoHomudeckoi komuccnn OOH no Jlatunckoit Amepuke — OKJIAK
(Perspectivas del Comercio Internacional.., 2021). B paboTtax poccuiickux uccieno-
BaTesel ObUI MPEACTAaBICH aHAJM3 Pa3BUTHS JIATHHOAMEPHKAHCKON MHTErpaly U
JATUHOAMEPHUKAHCKHE MOJEeNH ydacTus B Tiobanmsanuu (Sxosnes, 2017, 2020),
a TaKke PacCCMOTPEH ONBIT CTPAaH M MHTETPAIIMOHHBIX 00benuHeHnit JIKA mo 3akmo-
YEHHUIO TOPTOBBIX COIVIAIIEHHUI C aHAJIOTMYHBIMHM OPraHU3ALMSIMH U TOCYJapCTBaMU
npyrux pernoHoB mupa (Pasymosckuii, 2015, 2016). JlatuHOaMEepHKaHCKUE aBTOPbI
YKa3bIBAIOT Ha cJ1a00CTh JIATHHOAMEPHUKAHCKOTO PETHOHAIM3MA MIepe]] COBPEMEHHBI-
mu BeoBamu (Caetano, Pose, 2020). B psige aHamutudeckux pabOT UCIAHCKOTO
tdhonna «KapomuHay npeacTaBieH aHaIu3 TOProBeix cormamenuii mexay EC u crpa-
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Hamu JIKA (Herndndez, 2020; Dominguez, 2020), aprymeHTHpyeTCsl HEOOXOAMMOCTh
YKpeTuIeHus CBs3el Mexxay aByms peruoHamu (Rosales, 2020).

OpHaKo COOTHOIIEHHE Pa3BUTUS JATHHOAMEPHUKAHCKOTO PErHOHAIN3Ma U
B3auMoJeicTBUS ¢ EBpocoro3om, a Takxke aHanu3 quHamuku Toproeiu EC ¢ JIKA
Y TOPrOBBIMU OOBETMHEHUSMH PErHoHa (Ha NPOTSDKEHNH IBYX AecsituineTnit XXI B.)
MPAaKTUYECKH HE TPEACTABICHBl B POCCHICKUX paboTax. HoBu3Ha mcciemoBanus
CBsI3aHa C BBIBOJIOM O TOM, YTO 3BOJIIOLMS KOHIENUi pernoHanusma B JIKA npe-
nonpenenseT noaxoasl EC kK TOproBo-5KOHOMHYECKOMY COTPYTHHUYECTBY C JIATH-
HOAMEpPHUKaHCKUMHU CTpaHaMH.

MeToabl v noaxoabl

[TpocTpaHCTBEHHYIO OPraHU3alMI0 XO3SIMCTBEHHON NEATENBHOCTH Mo 00e
CTOPOHBI ATJAHTUKH ONPENENSIOT JBa pa3HOHANpaBIEHHBIX Ipolecca — riobda-
au3anus U pparMeHTanus MHTeTpallMOHHBIX mporieccoB. [lepBrIil mpoiecc ompe-
JEJISIeTCS POCTOM B3aWMO3aBHCHMOCTH W WHTEPHAIMOHATH3AIMEeH (DHHAHCOBOTO
KanuTala U MPOM3BOACTBA, JedarenbHocThi0 THK, mMexayHapomHblx mpou3Boi-
CTBEHHBIX, COBITOBBIX W HH(OPMAIIMOHHBIX CETeH, (POPMUPOBAHHUEM TpaHCTpa-
HUYHBIX IIETIOYEK CO3JaHusl J00aBIEHHON cTomMocTd W Tp. BTopoit mporiecc
MPOSIBJISIETCSL B PA3IMUHBIX (hOpMaX MHTETPALIMOHHBIX MPOIECCOB, UX MOJBUKHO-
CTH U CTENEHU MHTETPallii, OCOOCHHO B JATUHOAMEPUKAHCKOM PErHOHE, YTO BO

MHOT'OM OTJIMYAETCS OT €BPOINEUCKON MHTETPALIMOHHOW MOJIEIIH.

Tabnuuya

PernoHanuam B JIKA n e3aumogpgeiicteme c EC

®da3sbl (KOHULENuUMn)
pernoHanuama B JIKA

Pa3Butue nurerpauum B JIKA

Toprosbie cornaweHms
B ¢opmarte «EC — JIKA»

MepBas BONHa
pervoHanuama
(1960-1980)

e JlaTMHOaMepuKaHckasi accoumaumst CBo-
6oaHom Toproenn (1960 r.).

e LleHTpanbHoaMepuKaHCKNi obLLMiA phbl-
HOK (1960 r.).

e AHACKMiA nakT (1969 r.).

e Kapubckoe coobuectso (KAPUKOM)
(1973 r.).

e JlaTHOamMepuKaHcKas accoumaums UH-
Terpaumm (1980 r.)

e O6pas3oBaHMe U CTaHOBNIEHNE
E3C (c 1957 r.).

e YCcTaHOBMIEHME MeXnapiaMeHT-
ckoro ayanora ESC — ctpaHbl JIKA.
e [lognucaHne [OoroBopoB «nep-
BOro» N «BTOPOro» MOKONEHUN
E3QC - otaenbHble cTpaHbl JIKA

OTKpbITbIA (HOBbIN)
pervoHannuam
(1990-2005)

o MEPKOCYP (1991r.).

e AHACKasi 30Ha cBOOOAHOM TOProBan
(1993r.).

e CeBepoamepukaHckasi 30Ha CBOOOAHOM
Toproenu ¢ ydsactnem Mekcukn (HADTA)
(1994 r.).

e AHackoe coobuecTtso (1996 r.).

e HeypauHblli 3anyck MexamepukaHCKon
30HbI cBOGOAHOM Toprosnu (AJIKA) (2005T.)

e Co3paHue EC (1993 r.).

e PamoyHoe cornatleHne mexxay EC
n ACH (1993 r.), EC u MEPKOCYP
(1995r.).

e [MoanvcaHue aorosopa 06 acco-
umaumm «Mekcuka — EC» (1997 1.).
e CtapT npoBeneHus Mexpern-
OHaJIbHbIX CAMMUTOB [J1aB rocy-
papcts EC - JIKA (1999r.).

e [oanuncaHue poroeopa o6 ac-
coumauunm «Hunm — EC» (2002 r.)

MocTnuGepanbHbiii
pervoHanusm
(2005-2015)

e HonvBapuaHCcKuii anbsHC AN HApPO0B
Hawwer AmMepukn (AJIBA) (2004 r.).

e COl03 I0XXHOAMEPUKAHCKUX Hauui
(YHACYP) (2004 r.).

e BeHecyana nokupaet AHAckoe coo00-
wecteo (2006 r.) u npucoepuHsaeTcs
Kk MEPKOCYP (2012r.).

e Co00LLEeCTBO NATUHOAMEPUKAHCKUX U
Kapnbckux rocyaapcts (CEJTAK) (2011 r.).
e TrixookeaHcknit anbsiHC (2012 T.)

e [MognucaHue porosopa EC -
KAPN®MOPYM (Biuiouast KAPMKOM
1 JomuHukaHckyto Pecny6nuky)
(2008 r.).

e [oanuncaHue poroeopa o6 ac-
coumaummn «LeHtpanbHas Awme-
puka (LLAOP) — EC» (2012r.).

e [NoanncaHne nBYCTOPOHHUX TOP-
roBblx cornawexmn mexay EC un
Konymbuen (2012 r.), EC n MNepy
(2012r.), EC n 3xBanopom (2014)
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OKoHYaHue mabr.

dasbl (KoHUEenuun)
pernoHanuama B JIKA

Pa3Butue nurerpauum B JIKA

Toproebie cornawieHus
B popmarte «EC — JIKA»

KoHBepreHuus
nnu pparmeHTauna?
(2015 - H.B.)

e lHnumnaTtmea no cOHNMXKEHNIO Mexay
MEPKOCYP 1 TnxookeaHCKUM anbSHCOM.
o [pnocTaHoBneHVe YneHCTBa BeHecyanbl
B MEPKOCYP (2017 r.).

e Kpusnc B YHACYP n AJIBA.

e Ob6pasoBaHue dopyma 3a Nporpecc
IOxHo AmMepukn (MPOCYP) (2019 .).
e[lpnocTaHoBNEHNEe ydyacTus bpasunun
B YHACYP (2019 r.) n CEJIAK (2020 .)

o [prOCTaHOBNEHVE CAMMUTOB T1aB
rocynapcts EC — CEJIAK.

e [eperoBopsbl N0 MoAEPHU3aLMN
TOProBbIX A0roBopoB «EC — Yunum»,
«EC — Mekcuka».

e 3aBepLueHne neperosopos EC —
MEPKOCYP o cBo6oaHon Top-
roene (2019r.)

UemoyHuk: cocTaBneHo aBTopoM no aaHHbiM OKJTAK. URL: http://www.cepal.org (aata obpaiieHus:

02.02.2021).

Table

Regionalism in the LAC and interaction with the EU

Phases (concepts)
of regionalism in LAC

Development of integration in LAC

Trade agreements
of LAC with the EU

The First Wave
of Regionalism
(1960-1980)

e Latin American Free Trade Association,
LAFTA (1960).

o Central American Common Market, CACM
(1960).

e Andean Pact (1969).

e Caribbean Community, CARICOM (1973).
e Latin American Integration Association
(1980)

e Creation of the European Eco-
nomic Community, EEC (1957).

e Establishment of the Inter-par-
liamentary Dialogue EEC - LAC.
e Agreements of the “first” and
the "second” generations of the
EEC with particular countries of
the LAC

New Open Regionalism
(1990-2005)

o MERCOSUR (1991).

e Andean Free Trade Agreement, AFTA
(1993).

o North American Free Trade Agreement,
NAFTA (1994).

e Andean Community of Nations, CAN
(Spanish — CAN) (1996).

e The failure of creation of Free Trade
Area of the Americas, FTAA (2005)

e Creation of the EU (1993).

e Framework Agreement “EU -
Andean Community of Nations”
(1993), “EU — MERCOSUR” (1995).
e Free Trade Agreement between
Mexico and the EU (1997).

e EU - Latin America and Carib-
bean summits (1999).

e The EU and Chile concluded
an Association Agreement (2002)

Post-Lberal Regionalism
(2005-2015)

e Bolivarian Alliance for the Peoples of
Our America, ALBA (2004).

e Union of South American Nations, USAN
(Spanish - UNASUR) (2004).

e Venezuela leaves the Andean Commu-
nity (2006) and joins MERCOSUR (2012).
o The Community of Latin American and
Caribbean States, CELAC (2011).

e The Pacific Alliance (2012)

e Signing of the EU — CARIFORUM
Treaty (including CARICOM and
the Dominican Republic) (2008).
e The EU and Central American
Association Agreement (EU — CAAA)
(2012).

e Signing of bilateral trade agree-
ments “EU - Colombia” (2012),
“EU - Peru” (2012), “EU —Ecuador”
(2014)

Convergence
or Fragmentation?
(2015 — present)

e The convergence between MERCOSUR
(Argentina, Brazil, Paraguay, and Uruguay)
and the Pacific Alliance.

e Suspension of Venezuela's member-
ship in MERCOSUR (2017).

e Crisis in UNASUR and ALBA.

e Formation of the Forum for the Pro-
gress and Development of South Ameri-
ca, FPDSA (Spanish — PROSUR) (2019).
e Suspension of Brazil's participation in
UNASUR (2019) and CELAC (2020)

e Suspension of EU — CELAC sum-
mits.

e Negotiations for modernization
of “EU - Chile”, “EU - Mexico”
trade agreements.

e Completion of the Free Trade
Agreement “EU — MERCOSUR”
(2019)

Source: worked out by the author on the basis of CEPAL database. Retrieved February 2, 2021, from

http://www.cepal.org
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[Tpu mpoBeieHNH UCCIIeTOBAHMS HENB3 OOOMTH CTOPOHOM pa3BUTHE pecuo-
nanusma. Kak 1mokasbiBaeT MPOBEIEHHBIM aHaIN3, HBOJIIOLMS KOHLENIUNH peruo-
Hanu3Ma B JlaTuHCKoil AMepuke (Tepexol OT OTKPBITOrO perMoHaau3Ma K 1ocT-
TUOEPATTbHOMY PETHOHAIM3MY M KOHEIl MOCTINOepaTbHOTO0 PETHOHAIN3Ma) BO
MHOT'OM OMpEeNIeT TMHAMUKY U XapaKTep MEKPETHOHAIBHOTO B3aUMOEHCTBUS
mexay EC u JIKA (Taitap, 2019). Tak, B HacTosee Bpems peruoHanusm B Jla-
TUHCKOM AMepHKe CTaj MpHOOpeTaTh psii HOBBIX XapaKTEPUCTHK: HAMETUIICS KpU-
3uc B pernoHanbHBIX opranuzammsix (YHACYP, AJIBA); nonspuzamus B CEJIAK;
co3nanue anbrepHaTuBHOro Osioka [TPOCYP — ®dopyma 3a mporpecc HOxHOi
Awmepuku (Foro para el Progreso de América del Sur, PROSUR); nmepecmoTtp
CTpaTeruy UHTerpanuu B Mepkocyp U yKperieHue TeX, KTO CBsI3aH C TereMOHHEeN
CIHIA (Opranuzanus aMepUKaHCKUX TOCYIapcTB, THXOOKEaHCKHI AJIbSHC).
Kpome Toro, B mocneaHue roapl MPOUCXOIUT MPOLECC BHEUTHEMOIUTHYECKOH Te-
pPECTPONKH JaTHHOAMEPUKAHCKOTO permoHa (corpyanuuectBo KomymOum c
HATO, ycunenue 610kazipl U JaBieHus Ha Benecyaiy, cMeHa BHYTPUIOIUTHYE-
CKOT'O Kypca B ApreHTrHe U (PMHAHCOBBIA KPU3UC B ATOU CTpaHe, HOBBIN MOJIUTH-
yecknii Kypc B bpasunuu nipu JK. bosiconapy, npuocranoBiieHue ydactus bpasu-
muu B CEJIAK u YHACYVYP) (Taitap, 2020). IToka 3TO TOBOPHUT O CTarHaluu pe-
THOHAJIBHBIX MHTETPAIIMOHHBIX MPOIECCOB B JlaTuHCKONM AMepuKe U ux ¢pparMeH-
Taruu (Tadymma).

Toproebie cornawenus EC ¢ JIKA

JlaTnHOamMepuKaHcKue cTpaHbl B Hadasie 60-X IT. Mponuioro Beka NepBbIMU B
Pa3BHBAOLIEMCS] MUPE CO3/JIM MHTETPALMOHHBIE TPYMITUPOBKH, PU3BAaHHbBIC WH-
TEHCU(PULIMPOBATH TOPTOBBI 0OMEH Ha PETHOHAIILHOM YPOBHE U YCTAaHOBUTH CBSI3U
C BHEpETMOHAIBHBIMM aKTOpaMmu, B yacTHocTH, ¢ EDC. Ha nepBoii BoJiHE pernoHa-
mu3Ma B JIKA (1960-1980 rr.) ObUIM MOAMKMCAHBI JOTOBOPA «IIEPBOTO» M «BTOPO-
ro» nokonenuit ¢ EQC. B 1970-e rr. pa3pa0aTbiBaeTcsi MpaBoBasi OCHOBA OTHOLIIE-
Huit EDC co crpanamu JlatuHCcKoi AMepuKu, Toraa e Oblia paspaboTaHa CHUCTe-
Ma obmmx npedepeHImi, a Takke ObLIH MONMCAHBI MEPBhIE ABYXCTOPOHHHUE JI0-
TOBOpHI (TaKk Ha3bIBaeMble JOTOBOPHI «IIEPBOr0 MOKOJEHUSA») ¢ APreHTHHOM,
Vpyreaem, bpazunueir 1 Mekcukoil. B teduenue 80-x rr. XX B. OTHOIIEHHUS CO
cTpaHamu JlatuHckoi AMepuku yriryOmsitorest, 1 EDC noanucsiBaeT pa3BepHyThIE
JIOTOBOPBI «BTOPOTO TOKOJEHUS» (HApUMep, TOTOBOP O TOPTOBIE TEKCTUIIHHOM
npoaykiueit ¢ Aprentunoit B 1986 r.) (Kanynuukos, 2014). Ognako B 80-e rT.
MIPOILJIOro BeKa B TaK HA3bIBAEMOE KPU3HUCHOE «IIOTEPSHHOE NECSTUIIETHE) IPO-
SIBUJICSI 3aCTOM B Pa3BUTUM MHTETPAIIMOHHBIX MporieccoB B JIKA.

CraHOBNIEHHE OTKPBITOTO peruoHaiu3Ma U Mepexo] K HeolndepalbHOU Mo-
nenu pa3Butusi B JIKA mociry>kuiio OCHOBO# [UIst yTiyOJIeHHsT MEKPErHOHAIBHOTO
B3aumozeiicteus mexay EC u JIKA myrem npoeaenus ¢ 1999 r. caMmMuToB 171aB
rOCyJIapCTB € MEPUOAMYHOCTBIO pa3 B /IBa T0/la, HA KOTOPBIX 00CYXIaIuCh BOIPO-
Chl pacUIMpeHHs] KOHOMUYECKOIO COTPYAHWYECTBA B YCIOBMSIX TIJI00AJIM3allUM.
I'maBHast Tema — co3aHue YCIOBUH ISl JOCTMKEHUS COTJIAIICHHUS] O MEXpPErHo-
HanbHOU 30HE cBoOOomHOM Topromu (3CT). Ipenmonaramock, YTO ATOT MPOIECC
OyZeT MpoXoIuTh MO3TAHO Ha ocHOBe cornameHuid EC kak ¢ oTaenbHbIMU CTpa-
HaMH, TaK ¥ ¢ cyOpernoHajJbHbIMH 3KoHOMHUUYeckumu Onokamu JIKA: MEPKOCVYP,
Annckum coobmectBom Harwii (ACH), LlenTpansHOaMeprUKaHCKUM OOIIMM PBIH-
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koM (LIAOP), Kapu6ckum coobmectsom (KAPUKOM)!. Bein nan crapt quanoram
0 TocTeneHHoi naubepanuzanuu Toprosiu, EC moamucan 10roBopsl O CO3JaHUH
3CT ¢ Mekcuxoii (1997 r.) u Yunu (2002 r.). Cornamenne EC ¢ Unnu nmeno Bax-
Hoe 3HadyeHue B JIKA u mocmyXujio BHOCIEACTBUUA MOJEIBIO JUIsl IPYTUX CTpaH,
Beaymux toproeie neperoBopsl ¢ EC (Hernandez, 2020). Commxennro EC c
MEPKOCYP B paccmarpuBaeMblil nepro]i HoMelany pa3Horiacus B cgepe 3Kc-
MopTa FYKHOAMEPUKAHCKOW arponpoMBIIIeHHON mpoaykiwn (PazymoBckwii, 2016).
KommiekcHocts otHOmeHnit EC-JIKA siBusioch pe3yibTaToM MakCUMaJIbHOIO yue-
Ta B paMKax €IMHBIX COIVIALIEHUI pa3IM4YHbIX HalpaBIE€HUN — TaKUX KaK MOJIUTH-
Ka, TOPTroBJIsl, SKOHOMUKA, puHAHCH! (PazymoBckwuii, 2015).

Ha BoiHEe moctnubepaibHOTO peruoHanu3Ma, korna crpansl FOxHoM Ame-
PUKHU B OONBIIMHCTBE CBOEM M30paiiil KypcC Ha MOCTPOEHUE CAMOCTOSITENILHOU pe-
TMOHAJILHOW MOJUTUKU U nuctaHuupoBainuch ot CIIA, EBpocoro3y ynanock no-
CTUTHYTh TOPTOBBIX COTJIAIIEHUH C OTAEIBHBIMH CTpaHaMH AHJICKOTO cooOIe-
ctBa (Komymbueii, [lepy, DxBamopom), a Takke ¢ HHTETPAITMOHHBIMH TPYTIIITUPOB-
kamu — [JAOP u KAPUKOM. AHanuTHKM MHTETPALIMOHHOIO Ipoliecca B MEpH-
(hepuiiHbIX pernoHax oTMedaroT, 4To FOxHas u LlentpansHas Amepuka B 2005 T.
JOCTUIJIa YPOBHS MHTEIPALlMOHHOIO IIOPOra, KOTAa COOTHOIIEHUE BHYTPEHHETO
JKCTIOPTa K ero obmiemy oobemy coctaBuio 0,33, a 3arem, meperiarnyB €ro, Bbl-
nuia B 2012 r. Ha ypoens 0,37. [Ipu 3Trom OypHOE pa3BUTHE pa3sHO(OPMATHOTO
JAaTUHOAMEPUKAHCKOTO MOCTINOEPATFHOTO peruoHain3Ma MoKa3blBaeT, YTO HHTe-
rpanust cTpaH mnepudepur OTHIOAb HEOoOs3aTeNbHO JOJDKHA TOBTOPSTH CXEMY
o0benuHeHus pa3BuThIX cTpad (EBpaswuiickas unrerpamus.., 2019).

B 2016 r. Obutn HayaThl MEPErOBOPHI O MonepHM3auuu goroopa EC —
Mekcuka, koTopsie 3aBepmminch B 2020 r. [lo oueHke skcnepToB, MOJEPHU3A-
s goropopa ¢ Mekcukoi ycunur asyctopoHHee Bzaumojercteue ¢ EC u yka-
3BIBACT Ha YCTOMYMBOCTH CYIIECTBYIOMUX oTHOMIEeHUH (Dominguez, 2020).

[TeperoBopsr Mexxny EC ¢ MEPKOCYP o co3ganuu 3CT 3aBepmunuch B
2019 r. u ABAAIOTCA BaXKHOM BEXOH ISl MEXKPETHOHAIBHOTO YPOBHS OTHOUIECHHM
MIOTOMY, UTO B CIIy4ae €ro paTu(UKalnuu B CTOPOHE OT €BPOJIATHHOAMEPHUKAHCKHIX
SKOHOMUYECKHX CBsi3el ocTaHyTcsl Toabko bonmuBus, Kyba u Benecyana. B ciy-
yae parudukanuu toproBoro cornamienus ¢ EC, ctpanst MEPKOCYP nonyuar
00JIbI1Ie BOBMOXKHOCTEH /ISl MOJIKIIFOYEHHUS! K HOBBIM TEXHOJIOTUSIM U TJI00aIbHBIM
LIENIOYKAM CO3/IaHUsl CTOMMOCTH, YTO MOJKET NMPHUBECTH K IEPECMOTPY MOJEIH
BritoueHus ctpad — wieHoB MEPKOCYP B mexxnyHapoiHoe pa3aeneHue Tpyaa u
K KOPPEKTHPOBKE CTPATErHil 5KOHOMHUYECKOro pocTa. Tak, ydactue B ro0aabHBIX
LIEMIOYKAX CTOMMOCTH MO’KET MOBBICUTH CTENEHb MHTEPHALMOHAIN3ALUU KOMIIa-
Huil u3 crpad — wieHoB MEPKOCYP. Taxxe cornamienue BaxxHO, YTOObI cOanaH-
cupoBaTh BiIMsiHME Kurtas, KOTOpBIH SBISETCS Ba)KHBIM TOPrOBBIM MapTHEPOM
MEPKOCYP, 0CHOBHBIM MOKYIATEJIEM €T0 ChIPbs, @ TAKXKE MOCTABLIUKOM IIPO-
MBIIIJICHHON MPOAYKLINH, KOHKYPUPYIOLIEH ¢ HallMOHAJIbHBIMU MPOU3BOAMUTENS-
mu B ctpaHax MEPKOCYVYP. Kpome Toro, cornamenue no3soiautr EC 3asButh 0
cebe T€0IKOHOMUYECKH U I€ONOJIUTUYECKH B YCIOBUSAX KOHKYPEHLIMU B 3TOM pe-
ruone ¢ CIIIA u Kutaem, a Takke cocoOCTBYeT paCHIMPEHUIO U yTIyOJIeHHIO

! ACH srmouaer bonusuro, Ilepy, Komym6mio, Dxsanop; LIAOP — Kocra-Puxy, Canssamnop,
I'saremany, l'orgypac, Hukaparya u [Tanamy; KAPUKOM — 14 ctpan Kapubckoro coobmiecTsa.
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cBsizell B cepe OXpaHbl OKpYXKarolled cpeibl, COACHCTBYET NPUMEHEHUIO €BPO-
MENHCKUX HSKOJIOTMYECKUX CTaHAapTOB AJIs MPOJIYKTOB, 3KcnopTupyembix B EC.
Onnako ocenbto 2020 r. EBporneiickuii napiaMeHT NpHHSUIT pelieHne (13-3a Morpas-
Ki (paHIy3ckoii ctopoHsl) He patuduimposats gorosop ¢ MEPKOCYP B ero
HBIHEIIHEM COCTOSIHUU B CBSI3U C DKOJOTMYECKOM MOJUTHKON IpesuneHra bpasu-
mnu XK. Bonconapy (Tayar, 2020). M3-3a pa3Horiacuii o 3ToMy BOIPOCY 1O 00¢
CTOPOHBI ATIIAHTUKHU B KPaTKOCPOYHOM MEPCIEKTUBE COIJIAILIEHUE BPSIZL JIM MOXKET
OBITH paTU(HUITIPOBAHO.

Kounseprenmus mexay MEPKOCYP u Tuxookeanckum anbsiHcoM (Mekcu-
ka, Ilepy, Ynnu, KomymOus), KOTOpbIi NPOBOAUT MOJIUTUKY OTKPBITHIX PHIHKOB,
pHoOpeTaeT Ba)KHOE 3HAYEHHE U, M0 OLIEHKE BUIAHOIO YMIJIMHCKOTO 3KOHOMHUCTA
OcBanpo Pocaneca, cnocobctByet conmxennto ¢ EC u onpeneneHno HOBBIX HH-
CTUTYIIMOHATLHBIX PaMOK TOproBiu u uHBecTHnwii (Rosales, 2020). [Ipencrass-
eTcs, 4TO B Cilydae oOpa30BaHUS €IMHOTO PErHOHAJIBbHOTO PBHIHKA, CBA3aHHOTO
toprosbiMu cornamenusmu ¢ EC, Bkmouas MEPKOCYP, 3nauenune BHyTpuperu-
OoHabHOM TOProeiid B JIKA 3HaYUTENTBHO MOBBICUTCH.

AVHaMuKa Toprosenm

OcHOBHasl XapaKTepUCTHKAa MEXPETHOHAIbHOW TOPIrOBJIU, BO-NEPBBIX,
HanpsSMYIO CBSi3aHa C TEM, YTO OJHUM M3 TJIaBHBIX (PAKTOPOB, 3aMENJISIOMINX 00pa-
30BaHUE cTparerndyeckoro anbsinca Mexay EC u JIKA, aBnsercs accumempuy-
Hocmb. Tak, CTpaHbl PerHoHa MPOAOJHKAOT MMIOPTHUpoBaTh U3 EC B OCHOBHOM
MIPOMBIIIIEHHYIO MPOAYKIIHIO, B TO BpeMsl Kak eBpornenckuii umnopt u3 JIKA co-
CTOUT B OCHOBHOM M3 CBIPHEBBIX TOBapOB U IMPOAYKTOB NEPBUYHON 00pabOTKH
(Taitap, 2016).

BTopoil BaKHON XapaKTEpUCTUKOW MEXPETHOHAIbHOU TOPTOBIIM SIBJIAECTCS
ToT (pakT, uto EBpocoro3 B mepuoa 2002-2011 r. umen oTpuniaTeTbHOE CabI0
ToproBoro Oananca ¢ JIKA, vo B 2012-2019 rr. curyanus u3smMeHuIach 1 npodu-
uut B Toprosiie ais EC cocraBun 15 miapa eBpo. OcHOBHAs TPUYMHA — HapaIiu-
BaHHE €BpoMneiickoro 3kcnopra B ctpansl JIKA npu cokpamieHn CTOMMOCTH UM-
opTa JaTUHOAMEPUKAHCKUX ChIpbeBbIX TOBapoB. Tak, B mepuox 2001-2019 rr.
CTOMMOCTH eBporeiickoro s3kcropta B JIKA Beipocina B 1Ba pasa ¢ 60,7 mo 125 mupg
eBpo (puc. 1).

TpeTbeil XapaKTepUCTUKOW MEKPETHOHAILHONW TOPTOBIIM SIBIISIETCS TO 00-
CTOSITENILCTBO, YTO MHTerpaunoHHelii 610k MEPKOCYP 3anumaet ocoboe mecto
B 0O0IIEM KOHTEKCTE €BPOMNENCKO-TaTHHOAMEPUKAHCKOTO B3aUMOJICHCTBUS — Ha €ro
noiro npuxoautcest 36 % toBapoodopota EC ¢ JIKA B 2019 r. B To Bpems kak 10-
Js1 APYTUX MHTErPAIIMOHHBIX TPYIITUPOBOK B 00bEME MEXPErHOHAIBLHON TOPTrOB-
nu 3HaunTenbHo Menble — ACH (12 %), HAOP (4 %), KAPUKOM (3 %). Takas
CTPYKTYypa CJI0XKHJIACh B CUIIy TOTO, YTO UX BHEIIHEAKOHOMUYECKAS AESITEIbHOCTD
BTSIHYTa B OPOUTY CEBEpPOAMEPHUKAHCKOTO PBIHKA (pHC. 2).

B-ueTBepThIX, BO3pOCIIO 3HAUEHUE JATUHOAMEPUKAHCKUX CTPaH-TUTaHTOB —
Mexkcuku u bpa3winu, KOTOpble B 3HAYUTEIBHOW CTEIEHH HWHTETPUPOBAHBI BO
BHYTPU(PHUPMEHHYIO TOPTOBIIIO M JIOTUCTUKY JBM)KEHHUEM MPOMBIIUICHHBIX TOBa-
poB mexay JIKA u EC. K npuMepy, IMEHHO B 3THX JIBYX CTpaHaX CKOHIIEHTPH-
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POBaHbI IPOU3BOJCTBA BEAYIIMX 3aMaJHOEBPONEHCKUX aBTOMOOHMIBHBIX KOHIIEP-
HOB, OCYIIECTBIISIONINUX CBOIO JesATeIbHOCTh B JIKA.
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Puc. 1. BHewHss Toprosns EC-28 ¢ JIKA, 2001-2019 rr., mapg, eBpo

MecmoyHuk: cOCTaBneHO aBTOPOM Mo AaHHbIM Trade Map. URL: www.trademap.org (nata obpatueHums:
12.01.2021).
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Figure 1. Foreign trade EU-28 with LAC, 2001-2019, bin euros

Source: compiled by the author on the basis of data from the Trade Map. Retrieved January 12, 2021,
from www.trademap.org

B-nisiThix, mpou3onia reorpadudeckas JuBepcUpUKAIHsI BHEITHEH TOPTOBIH
JIKA, 4TO HalIo OTpaK€HHWE B PACCTAHOBKE CHJI MEXKIY KPYMHEHIIMMH TOPTO-
BBIMH NapTHepamu pernona. Tak, B nepuoxn 2001-2018 rr. nona CIIA Bo BHew-
ueii toprosie JIKA causzmmace ¢ 51 go 37,2 %, a mons EC — ¢ 13,9 no 11,9 %.
ITpu stom ponst Kuras Beipocna ¢ 2,2 mo 15,2 % (Sxosnes, 2020). B pe3ynbsrate
EBpocoto3 Tenepp ABIsSETCS TPETHUM IO 3HAYMMOCTH TOPTOBBIM IapTHEPOM pe-
ruona nociue CIIA u Kuras.
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Figure 2. The volume of trade of EU-28 with integration blocks of LAC, 2001-2019, bIn euros

Source: compiled by the author on the basis of data from the Trade Map. Retrieved January 12, 2021,
from www.trademap.org

B-mectrix, Ha nuHamuke BHemHeTOproBoro ooopora EC u JIKA mo uroram
2020 r. HEraTUBHO OTPa3UTCA KPHU3KC, BBI3BAHHBIM MaHIAEMHUEH KOpOHABHUpYycCa.
Taxk, B mepBom noiyroanu 2020 r. o6sem sxcnopra u3 JIKA B EC pe3ko cHuzmi-
csi Ha 15 %, B TO Bpemsl Kak CHIDKeHHe oObemMa uMiopta pernona uz EC cocrasu-
10 18,5 %. Ilo ouenkam sxcneproB DKJIAK, nMeHHO pernoHangbHasi SKOHOMHYE-
CKasi MHTEeTpauus J0JKHA UTpaTh KIHOYEBYIO pOJib B CTPATETWU BBIXOJAA PErHOHA
u3 Texymero kpusuca (Perspectivas del Comercio Internacional.., 2021).
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O6cyxaeHne pe3ynbTaToB

HyxHo mpu3HaTh, 4TO MOCTNAHAEMUYECKUII MUpP BHECET ONpE/IEeICHHbIE
KOPPEKTUBBI B MUPOXO3AMCTBEHHBIE CBSI3M, YTO NPOSBUTCSA B KPATKOCPOUYHOM
MIEPCIIEKTUBE, MPEXKAE BCET0, B PE3KOM CHUKEHUHM MaKpPOIKOHOMUYECKUX MOKa3a-
Tesielt o 00e CTOPOHBI ATJIAHTHKU. B HOBBIX yCIIOBHSX B 0003pUMOM OyaylieM
MOTYT HpPOSIBUTHCA TEHJEHIMH OTKa3a OCHOBHBIX HI'POKOB OT TIJioOanu3aiu,
BCE OTYETIIMBEE MOXKET CTaTh CTPEMJICHHE OTAEIBbHBIX CTPaH K MMIIOPTO3aMelle-
HUIO U UX BO3BpAT K MPOTEKIMOHU3MY, BO3MOXHO yCHJIEHUE ()parMeHTallH pe-
TMOHAJIbHON MHTErPalliu U YBEJIMYEHUE POJIM FOCYyAApCTBA B HALIMOHAJIBHOM JKO-
HoMHUKe. [Ipy 3TOM BO3MOXKHO paclIMpeHre T'YMaHUTAapHOTO COTPYIHUYECTBA MEX-
Iy CTpaHaMH, B 0COOEHHOCTH B obnactu 3apaBooxpanenus. Ctpansl JIKA okasa-
JUCh YSI3BUMBI MEPE]] JIMIIOM COLUATIbHO-3KOHOMUYECKUX TOCIEICTBUN MaHIEMUU.
B 5TOM KOHTEKCTE NMpEeACTaBIAETCS MOKA OTKPBITBIM BOIPOC, B KAKOM Halpa.Jie-
HUU OyJleT pa3BUBATHCA MHTETPALMOHHBIN MPOLIECC B JIATUHOAMEPUKAHCKOM pe-
TMOHE M KaKylo posib B HeM MoOryT ceirpate CIIIA B ycnoBusx, Korma JIMAEpbI
MEPKOCYP — Bpaswiusa u ApreHTrHa Bce ke HaXOASTCs Ha IMyTH COTIaCOBaHUS
COBMECTHOM MO3ULUH 10 SKOHOMUYECKOH acconnanuu ¢ EBpocoro3om (Sudarev,
2019; Sidorenko, 2020).

N3 Bproccenst ChblIHBI NPHU3BIBBL, YTO HEOOXOIMMO CPOYHO BO30OHOBHTH
MexpernoHabHbI quanor B opmare EC — CEJIAK, yuuTbiBas 5KOHOMUYIECKOE U
TEONOJINTUYECKOE 3HAYEHHUE JIATHHOAMEPUKAHCKOTro peruoHa st Esponbl. CeronHs
MCCIIeIOBATENN TPU3HAIOT, 4TO EBpOCOIO3 caM CTOJNKHYIICS ¢ TpaHchopManuen u
PsIOM BBI30BOB CTPYKTYPHOTO M MHCTUTYLIMOHAJIBHOTO XapakTepa (byropuna, 2020;
Xecun, 2020; Hetimapk, 2018). B HayuHBIX HCCIENOBAHUSX BEAETCA TUCKYCCHS
OTHOCHUTENIBHO KpHM3MCa MOJENU TI00ANn3ali M HCUEPIaHHOCTH JHOepabHON
MO/JIeIM MUPOIIOPS/IKa, YTO HETaTUBHO CKa3bIBaeTcsl Ha (yHKIMOHMpoBaHuu EBpo-
COI03a U BIIEYeT 3a co00i HEOOXOIUMOCTh CEPbE3HOT0 OOHOBJICHMS 3TOrO KpyII-
HeHIlero MHTerpaloHHoro npoekra. Ilpu 3ToMm Ha TOProBo-3KOHOMHUYECKOM B3a-
umozeiicteun EC u JIKA cka3piBaroTcsi HeraTuBHbIE I1100ajIbHbIE TPEH/IBI — COKpa-
[IEHHE TEMIIOB POCTa MUPOBOW TOPTOBJIM B YCJIOBHSAX OOLIETO 3aMeUICHHS MUPO-
BOro npou3BozcTBa. CHMKAETCs CIIPOC Ha €BPOINEHCKYIO MPOIYKLHIO B YCIOBUAX
HapallBaHUs TOProBIIM JIATUHOAMEepUKaHCKoro peruoHa ¢ Kuraem. Ha mexperu-
OHAJILHOM TOPTrOBOM B3aMMOJENUCTBHUHU CKa3bIBaeTCs ellle OJUH (pakTop: 0OHOBJIEH-
Hbele noroBopa mexay EC u JlaTuHCKOi AMEpUKOW HE MPOCTO JOTOBOPEHHOCTH
0 CBOOOHOM TOProBie, OHM COJEP>KAaT KOMIIOHEHT YCTOMYMBOIO Pa3BUTHUS U KO-
Jorudeckyro cocrapistonryo (morosop ¢ MEPKOCYP). Umenno depes rinaBy 06
YCTOWYHMBOM Pa3BUTHUH YK€ MOJMMCAHHBIX COTTIALICHUH UX peaan3alys MOXXET ObITh
YCOBEpPIIEHCTBOBAHA, YTOOBI IEHCTBUTEIIHHO CIIOCOOCTBOBATH 3€JICHOMY, MHKITFO3UB-
HOMY M YCTOMYHMBOMY IEPEXOLY K HOBOM TOPIOBOM IOJIMTHKE U K HOBOMY BOCIIPO-
M3BOJICTBY MUPOXO3SIICTBEHHON CHCTEMBI B LEJSIX YCTOMUMBOrO passurus u Ilo-
BecTkU 2030, yTO MOXKET OBITH TEMOM JJIs TaIbHEUIIIMX HAyYHBIX MCCIIEI0BAHUH.

3aknyeHue

MokHO crienaTh BBIBOJ, YTO HBOJIOLNS KOHIENIUi perrnonanusma B JIKA u
pa3BUTHE JIATUHOAMEPUKAHCKON MHTETpAIlU CTAHOBSTCS OTPAKEHUEM CMEHBI
TeOMOJIUTUIECKUX U SKOHOMHUECKHUX Peauii, B paMKaX KOTOPBIX (HOPMHUPYIOTCS
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U KOppekTupyrTcs noaxonasl EC K JaTMHOAMEpUKAaHCKOMY peruoHy. B cimydae
parudukanuu gorosopa mexay EC u MEPKOCVYP o6a pernona nuMeroT BO3MOX-
HOCTh pe€ajn30BaTh MPAarMaTUYHBIN CHEHApUIl MapTHEPCTBA U CTaThb OCHOBHBIMH
3alIUTHUKAMH MEXIyHApOJAHOM SKOHOMHYECKOW HHTEerpanuu. Pa3BuTne uHTE-
rpaunoHHbIX nporeccoB B JIKA mMorio Obl criocoOCTBOBATH 3alllUTE HAI[MOHAJb-
HBIX WHTEPECOB F)KHOAMEPUKAHCKUX CTPaH MPH MOCTPOCHUU TpaHCATIaHTUYE-
ckoro mocta ¢ EC.

boratelii onsIT EBpOCOrO3a 10 HAJIAKUBAHUID 3KOHOMMYECKOIO IUAjora c
JIKA xak Ha ABYCTOpPOHHEM, TaK U Ha CYyOpEeTrHOHaJIbHOM YpPOBHE MOXKET OBIThH
BEChbMa MOJE3€H s EBpa3uiicKoro 3KOHOMHUYECKOTO COK03a, SBIIAIOLIErOCs SI-
POM HMHTETpalyy Ha MOCTCOBETCKOM IMPOCTPAHCTBE, a TAKXKE IS MEXIYHApO.I-
HBIX Y9KOHOMHYECKUX ITO3uIui Poccum.
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AnHoTanumsi. PaccMatpuBaercs BHEITHEAKOHOMIYECKas onuTuka Kutas B pa3BUBaOIIMXCS
crpaHax Adpuku roxHee Caxapsl. Llens uccenoBanust — onpeenuTh, Kakue (PMHAHCOBBIC 1 He(H-
HaHcoBble MHCTpyMeHThl KHP npuMeHsieT s peanu3alyy CBOMX 3KOHOMHMYECKHUX HHTEPECOB B
peruoHe. AKTyallbHOCTb UCCIIEIOBaHUs 00YCIIOBIIeHa BO3pocilel posbio Kutas B 3kOHOMHKaX pe-
TMOHA, €r0 aKTMBHOM IOJIMTUKON MHBECTUPOBAHUS U KPEAUTOBAHUs], KOTOPasi MOXKET B TEOPHUU IIPU-
BECTH K BOSHUKHOBEHHIO «(I0JITOBBIX JIOBYILEK», 1 PACIIPOCTPAHEHUEM «MSITKOM cuiiby. st orpe-
JeJleHUsT MacIuTaboB B3aUMOZCHCTBUS TPUBOAMUTCS OOLIMH CTaTUCTUYECKUH aHaju3 TOProBO-
sKkoHoMuueckoro cotpynHndectsa KHP co ctpanamu pernona, onpenessiercst ero crpykrypa. Pac-
CMaTpHUBaeTCsl MHCTHTYLHOHATRHAS 0as3a, Harnpumep Popym coTtpyanmdectBa Kurail — Adpuka,
Y TIPUBOJATCS] OCHOBHBIE MHCTPYMEHTBI, IPUMEHSIEMbIE JUIS peaIM3allil S3KOHOMHYECKUX HHTEpe-
coB KHP, takue xak nHunmaruBa «OuH MOSIC — OMH MYTh» U WHBECTULMY B €€ paMKax, KPEIUT-
Hasl MOJIMTHKA, IOMOILb B CO3IaHUU CIIELUAIbHBIX 3KOHOMUYECKHUX 30H, OTIEIbHBIE 3JIEMEHTHI
«MATKOM cuiby. CucreMarusalysl TaKuX MHCTPYMEHTOB IO3BOJIAET MOIPOOHEE OLEHUTh MECTO
Kutas B pervione, BbISIBUTh IOTEHIMATIBHBIE PUCKH JIIS pa3BUBAIOIIMXCA CTpaH. Vicxons U3 pe3ylib-
TaTOB MCCIICJIOBAHMS, OTIPEIETISIFOTCS TIOCIICCTBIS MPHUMEHEHHsI TAKUX WHCTPYMEHTOB B KOHTEKCTE
SKOHOMHYECKOT'O Pa3BHUTHS M SKOHOMITIECKOH 0€30MacHOCTH appUKAHCKIX CTPaH.
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Abstract. The article examines China’s foreign economic policy in the developing coun-
tries of Sub-Saharan Africa. The purpose of the study is to determine what financial and non-
financial instruments the PRC uses to implement its economic interests in the region. The rele-
vance of the study is due to the increased role of China in the economies of the region, its active
investment and lending policy, which in theory can lead to the emergence of “debt traps”, and
the spread of “soft power”. To determine the scale of interaction, a general statistical analysis of
trade and economic cooperation between the PRC and the countries of the region is provided,
and its structure is determined. The institutional framework is studied, for example, the China —
Africa Cooperation Forum, and the main instruments which are used to implement the economic
interests of the PRC are given, such as the Belt and Road Initiative and investments within its
framework, credit policy, assistance in the creation of SEZ, individual elements of “soft power”.
The systematization of such instruments makes it possible to assess China’s place in the region
in more detail and identify potential risks for developing countries. The implications of the utili-
zation of such instruments in the context of the economic development and economic security of
African countries are determined based on the results of the study.
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BBepeHue

Hauwnnast ¢ xonma 1970-x romoB, ¢ Hadanga 310X «pedopM U OTKPHITOCTH
BHEILTHEMY MHpPY», KuTail mocteneHHo BO3poc /10 YPOBHSI BTOPOIl 5KOHOMHKH MHpA.
Ecnu panee skoHOoMuueckue nutepecsl Kutast Obutn HarpaBiieHbl CKOpee Ha BHYT-
pEHHEE Pa3BUTHE YKOHOMHUKHU U TIOBBINIEHHE KOHKYPEHTOCIOCOOHOCTH, TO Teleph
Kwuraii akTHBHO OCBaMBaeT M 3amOJHACT 3apyOekHbIe PHIHKA. OrpoMHBIE 00BEMBI
SKOHOMUKH H €€ KalHTaI0u30bITOYHOCTH 103BOJIsI0T KHP ocytiecTBisTh KpyHbIE
WHBECTULIMU B OOJIBIIMHCTBO CTPaH MUpPA U OBITH CTpaHOM-KpeauTonaTeneM. JKo-
HOMHMYECKHE MHTepechbl Kurtas TeCHO CBSI3aHblI C MOJIUTHYECKUMH, MTO3TOMY HWH-
CTPYMEHTBI UX peasTu3alliyl CX0XKU. Pa3BUBaroIIMecs: CTpaHbl MPEICTABISIOT 0COObII
uHtepec ans BHewmHed nonutuku KHP kak ¢ skOHOMUYECKON TOYKM 3peHus,
HaIrpuMep HaJIMYHUEM Pa3BUBAIOIIETOCS PhIHKA HJIM HEOCBOSCHHBIX MPHUPOIHBIX pe-
CYpCOB, TaK U OJUTHYECKUMH — nogaepxKkoil B OOH no pa3nuyHbIM Bompocam.

Pernon Adpuku roxHee Caxapbl BKIIOYaeT B ceOs 48 cTpaH M OXBaTHIBACT
HECKOJIBKO KIIMMAaTUYECKUX 30H — OT MYCThIHb 10 TPOIMUYECKHUX JDKYHIJIEH, B KOTO-
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pbIX nposkuBaeT cBolie 1500 STHUYECKUX TPy, TOBOPAIINX Ha 0ojiee 4eM Thicsue
s361K0B. 1o manHbeiM OOH, Hacenenune A¢puku K tory ot Caxapbl COCTaBISIET CBBI-
ute 1,07 mupa 4ei., ¢ €KeroaHbIM NpUpocToM B 2,6 %. IIpu 3ToM coXpaHsAI0TCs BbI-
COKHE MOKa3aTeIM CMEPTHOCTH, CPEAHSISI IPOAOIKUTEIBHOCTD KU3HU COCTABIISIET
50 set, a cpepHMI BO3PACT MECTHOTO HaceneHus — 19 ner!. B Takux ycrmoBusx
OornpInas 4acTb pabodeld CHIIBI XapaKTEepU3yeTCsi HU3KUM ypPOBHEM OOpa30BaHUS
(WM ero OTCYTCTBHEM) U BO3MOKHOCTBIO OCYILECTBIISATH TOJBKO HU3KOKBATH(HULIU-
poBaHHBIN Tpya. B cyOcaxapckoit Adprke cocpeoToueHbl MOUTH BCE 3aJICKHU IIa-
THHBI U K0OalbTa B MHUpe, J00BIBAETCS 30J0TO, MapraHell, ypaH, Me/ib, CyILIECTBYIOT
KpYIHBIE 3anackl HeQTH (HampuMep, Ha menbde 3amagHoro nooepexnps AQpUkn),
a 100bIya alMa30B 3aHUMAET KJIIOUEBYIO poiib B SKOHOMHUKaxX botcBanbl n Pecry0-
nvku KoHro. 31ech CTOUT OTMETHTD, UTO HECMOTPSI HA OTPOMHBIE 3aJI€XKH MOJIE3HBIX
HCKOIIaeMBbIX, OOJIbIIE MOJTOBHHBI U3 HUX HE pa3Be/laHbl U HE BHIBO3ATCS HA HKCIIOPT.

PazBuBatomyecst apprukaHCKHE CTpaHbl CTAJIKHBAIOTCS CO MHOXKECTBOM IIpO-
6neM. CpIpbeBOil xapakTep OOJIBIIMHCTBA SKOHOMHUK a(pUKaHCKUX CTPaH HOKHEe
Caxapbl OrpaHMYMBAET BO3MOKHOCTH KaK SKOHOMMYECKOTO Pa3BUTHUS, TaK U CO-
LUAIBHOIO. JTO 3aTPyAHAET YKOHOMHUYECKYH0 MHTETPALMIO CTPaH, a JKCIOPTO-
OpPUEHTHUPOBAHHOCTh CO3/1a€T 3aBUCHMOCTb OT 3apyO€’KHBIX MOKymartenei. B To
&Ke BpeMsl HeCTaOWJIbHBIM XapakTep peruoHa (4acTble BOOPYKEHHbIE KOH(DIUKTHI,
TEPPOPHU3M), MPOOIIEMBI KOPPYIIIMHA M OIOPOKPATHU TOPMO3ST Pa3BUTHE HAIHO-
HaJIbHBIX KOMIIAHUH W OTIYTMBAlOT MHOCTPAHHBIX HMHBECTOPOB. OCOOEHHO 3TO
CTaJI0 3aMETHO TOCJIe OKOHYAHUS XOJIOJHOW BOWHBI, KOT/Ia TOJUTHYECKas HeoO-
XOAMMOCTb TOJJIEPKUBATh CTpaHbl AQpPUKU OTHaja M 3amajJHble CTPaHbl CTaU
COKpalaTh 00bEMbI TYMaHUTAPHOU MOMOIIY PETHOHY.

[TpumepHO B TO e BpeMsi 00pa30BaBIIMICSA BaKyyM HauMHAET 3aMOJHATh
Kuraii. M3nayansHo untepecsl KHP Oblmu ckopee MOIUTHYECKUMHU B CBSI3U C
oboctpenueM npobaemsl «OnHoro Kuras». Kurail crtan ucnonb3oBaTh MoaUTHYE-
CKYIO TIOJJICPKKY appUKaHCKUX CTpaH B OopwOe ¢ TaliBaHeM («MEHSISD» pa3phiB JH-
IUIOMaTHYECKUX OTHOIIEHUHN ¢ TaliBaHEM Ha 3KOHOMHMYECKYIO M T'yMaHUTapHYIO
nomois). Co BpeMEHeM pOoJib IKOHOMUYECKOIO COTPYIHUYECTBA BO3POCIIA — Pa3-
BUBaroIuecs crpaHbl Adpuku rokHee Caxapbl 00Jalalii peCypCHBIM MOTEHIHA-
JIOM HEOOXOAWMBIM Ui pa3BuTHs 3koHOMUKH Kuras. Ilo Mepe moBbilieHHs KOH-
KypeHTOCIIOCOOHOCTH KHMTalickux Komnanuil, nossienus nepsbix THK, Bctan Bo-
MPOC O BBIXOJIC Ha HOBBIE PHIHKU COBITAa. B 9TOM IutaHe agpuKaHCKUE CTPaHbI TaK-
e TPEJCTaBIIAI0T UHTEepeC [UIl MHBECTULMHA Oyaroiaps KpyIHOMY BHYTPEHHEMY
PBIHKY, JIeTeBOi pabouelt cuie (nemenie 4eM B Kutae) u OTCyTCTBUIO KOHKYPEH-
LU CO CTOPOHBI MECTHBIX (PUPM (32 CUET TEXHOJIIOTHUECKHUX NTPEUMYIIECTB).

00630p nuTepartypsbl

B pabote Hajg craTheil HCMOIB30BAIUCH CTAaTUCTUYECKHE NaHHbIe Bcemup-
HOro 0aHkKa 1 AMEpUMKAaHCKOI0 MHCTUTYTa MPEAIPUHUMATENbCTBA, a TAKKE MaTe-
pHaisl U3 cpeicTB MaccoBoi nH(popMmaru. OCHOBY aHajIM3a 3KOHOMUYECKOH I0-
mutukn Kutast B Adpuke roxHee Caxapsl U €€ BIMSHAE Ha YKOHOMHKY pPETHOHA

! TMepcnexkTrebl MUpOBOTO Hacenenus / OTaen HapopoHAaceneHus JlenapTaMenTa mo 9Ko-
HOMHYEeCKNM ¥ conmanbHeIM Bompocam OOH. URL: https://population.un.org/wpp/DataQuery/
(mata obpamenns: 15.11.2020).
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cocTaBWIIM paboThl Takux Huccienosarenei, kak E.M. Cadponona, T.JI. ey, A.
Buxropsen, 1. Homrap (Cadponosa, 2018; Jleitu, 2019; Bukropsen, 2013, 2014;
Dollar, 2016). Cpenn HMHCTPYMEHTOB pealu3alii 3KOHOMHUYECKHX HHTEPECOB
KHP otnensHO paccMOTpeHBI 351eMeHThI «MsIrkoil cuiibdy (bopox, Jlomanos, 2012;
Alemu, Tugendhat, 2016) B xoHTekcTe pernona. Cepa KpeauTOBaHUS pa3BUBaA-
IOIUXCS CTPAaH KUTAUCKUMH OaHKaMH M UX YCIIOBUA MOaApoOHO u3yueHsl C. Mop-
pucowm, b. ITapkcom, A. T'apauepom (Morris, Parks, Gardner, 2020).

MeToabl v noaxoabl

[Tpu pabote Haa cTaThell OBUTM MCIIOIB30BAHBI CIEAYIOIINE METOIbI HAYY-
HOTO HCCTICIOBAHMS: SMITMPUUYECKUIM, CUCTEMHBIH U KOMIUIEKCHBIM MOXOMbl. AHa-
JW3 U CUHTE3 3aHUMAIOT KJII0YeBOE MECTO ISl MCCIIEOBAHUS BHIOPAHHOM TEMBI.
[Ipn paccmoTpeHnn TOproBo-3xkoHOMH4Yeckoro corpyanuuectsa KHP co crpana-
MU PEruoHa MPUMEHSUIUCHh CTATUCTUYECKUI U CpaBHUTENbHBIM MeToabl. [Ipu pa-
6ote ¢ marepuasiamu CMU ObLT HCITOJTB30BaH KOHTEHT-aHAIU3.

PesynbTaThl

OcobeHHOCMU Mop2080-3KOHOMUYECKO20 compyOdHuyecmea KHP
co cmpaHamu Agpuku roxHee Caxapbi

Crout OTMETHTH, UTO CHIPHEBON XapakTep OOJBIIMHCTBA YKOHOMHK pa3BU-
BaronIuxcs cTpad pernoHa Adpuku roxHee Caxapbl OTpaHUYHMBAET BO3MOXXHOCTH
JUTSL DKCIIOPTA B JIPYyTrU€ CTpaHbl. Takoil SKCHOPT BIIOJIHE COOTBETCTBYET MHTEpE-
cam Kwuras, KOTOphIi Hy)KIaeTcsi B pecypcax s (PyHKIIMOHUPOBAHUS SKOHOMH-
ku. [loarBep:xaeHneM TOMY SIBJISIFOTCS IOKAa3aTEId MMIIOPTA U JKCIOPTa MEKIY
KHP u nanubIM perunoHom.

Tabnuua
MokasaTtenu akcnopta/mmnoprta KHP ¢ permnonom Adpuku oxHee Caxapbl, MApA A0

KaTteropwusa fon
2005 2008 2011 2014 2016 2018
3kecnopm
TexHuka v anekTpoHuka 3,4(26.3%) 11,4(31.2%) 14,8 (26.3%) 20,3 (25.9%) 17,2(26.9%) 18,8 (25.2%)
TekcTunb 1 ogexaa 3,4(25.8%) 6,5(17.7%) 9,4(16.9%) 13,5(17.2%) 12,2(19%) 13,1(17.8%)
MeTannbi 1,1(8.8%) 5(13.8%) 6,2(11.2%) 93(11.8%) 7,2(11.2%) 9,4(12.6%)
TpaHcnopT 1,2(9.7%) 3,9(10.8%) 8,0(144%) 6,7(85%) 4,7(7.3%) 58(7.7%)
MnacTuk nnn pesvHa 05(44%) 1542%) 3,1(56%) 45(58%) 3,7(5.8%) 4,9(6.5%)
PasHoe 0,7 (5.6 %) 1,4 (4 %) 26(4.7%) 56(72%) 42(65%) 46(6.2%)
Bcero 13,2 36,5 55,7 78,6 64 74,7
Umnopm
Tonnueo 13,3 (69.2 %) 35,9 (69.8 %) 44 (50.6 %) 49,3 (44.7%) 20,9(38.5%) 41,7 (46.5%)
MonesHble uckonaemble 1,6 (8.3%) 7,1(13.9%) 12,6 (14.5%) 12,4(11.3%) 8(14.8%) 14,8(16.5%)
KameHb 1 cTeko 1(5%) 1,8 (3.4 %) 3,5(4 %) 8,1(7.4%) 14(25.9%) 13,6(15.1%)
MeTtann 1(5%) 25(49%) 66(7.6%) 64(5.8%) 58(10.7%) 11(12.4%)
[peBecuHa 0,6 (3%) 1(2%) 1,3(1.55%) 2,8(2.6%) 2,1(4%) 2,7(2.97 %)
PasHoe 0,5(2.4 %) 1,5(3 %) 16(18.3%) 27(245%) 11(0.02%) 1,8 (2 %)
Bcero 19,2 51,5 86 110,1 54,3 89,7

Uemounuk: World Integrated Trade Solution / The World Bank. URL: https://wits.worldbank.org/
CountryProfile/en/Country/CHN/Year/2018/TradeFlow/EXPIMP/Partner/SSF/Product/all-groups (gaTta obpatue-
Hus: 18.12.2020).
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Table
Indicators of export/import of the PRC with the Sub-Saharan Africa region, bin US doll.
Year
Category
2005 2008 2011 2014 2016 2018
Export
Mach and elec 3,4(26.3%) 11,4(31.2%) 14,8(26.3%) 20,3(25.9%) 17,2(26.9%) 18,8 (25.2%)
Textiles and clothing 3,4(25.8%) 6,5(17.7%) 9,4(16.9%) 13,5(17.2%) 12,2(19%) 13,1(17.8%)
Metals 1,1(8.8%) 5(13.8%) 6,2(11.2%) 9,3(11.8%) 7,2(11.2%) 9,4(12.6%)
Transport 1,2(9.7%) 3,9(10.8%) 8,0(144%) 6,7(8.5%) 4,7(7.3%) 58(7.7%)
Plastic or rubber 0,5(4.4%) 15(4.2%) 3,1(5.6%) 45(5.8%) 3,7(5.8%) 4,9(6.5%)
Miscellaneous 0,7 (5.6%) 1,4 (4%) 2,6(4.7%) 56(7.2%) 4,2(6.5%) 4,6(6.2%)
Total 13,2 36,5 55,7 78,6 64 74,7
Import

Fuels 13,3(69.2%) 35,9(69.8%) 44(50.6%) 49,3(44.7%) 20,9(38.5%) 41,7 (46.5%)
Minerals 1,6(8.3%) 7,1(13.9%) 12,6(14.5%) 12,4(11.3%) 8(14.8%) 14,8(16.5%)
Stone and glass 1(5%) 1,8 (3.4%) 3,5 (4%) 8,1(7.4%) 14(25.9%) 13,6(15.1%)
Metals 1(5%) 25(4.9%) 6,6(7.6%) 6,4(5.8%) 58(10.7%) 11(12.4%)
Wood 0,6 (3%) 1(2%) 1,3(1.55%) 2,8(2.6%) 2,1(4%) 2,7(2.97%)
Miscellaneous 0,5 (2.4%) 1,5 (3%) 16 (18.3%) 27(24.5%) 11(0.02%) 1,8 (2%)
Total 19,2 51,5 86 110,1 54,3 89,7

Source: The World Bank. (2018). World Integrated Trade Solution. Retrieved December 18, 2020, from
https://wits.worldbank.org/CountryProfile/en/Country/CHN/Year/2018/TradeFlow/EXPIMP/Partner/SSF/Produ
ct/all-groups

Tabnuia HarIsIIHO MOKAa3bIBAET CTPYKTYPY dKcropra/ummnoprta. [Ipu ee co-
CTaBJICHUH OBUIM B3SIThl OCHOBHBIE CEKTOpa TOProBiIM, oTc4eT Hadat ¢ 2005 roxa
M3-3a HE3HAYUTEBHBIX TMOKa3aTesel 0ojiee paHHUX ToA0B (Hampumep, 10 2004 roxa
AKCIOPT cocTaBisiT MeHee 10 Mipa moJia., UMIOPT — MeHee 15 mupa got.).
CTpyKTypa dKCIopTa MPEeuMyIIeCTBEHHO HE U3MEHIIIACH 32 BHIOPAHHBIA TIEPUOI.
OCHOBY 2KCIIOpTa COCTABJISIFOT KAaTETOPUU TEXHUKH U JIEKTpOHUKH (Ooiee 25 %
3a BeChb MepUOJ) M TEKCTWISI U oJexabl (B cpeaHem Oomee 17 %). Ummopt xe
nperepren HeOOoIbIINEe U3MEHEHHUS: €CITU PaHbIlle KaTeropus TOIUINBA, XOTh U 3a-
HUMAET MEePBYIO CTPOUYKY, B TIPOIICHTHOM COOTHOIICHUH €€ J0Js CHU3WIach (60-
nee ueMm Ha 20 %). TemM He MeHee YBENUYMINCH IPYTHe KaTE€rOpHH, CBS3aHHBIC
C CbIpbeM, — TMOJIE3HbIE MCKOMAeMbIe, KAMEHb M CTEKJIO, METAJLJIbl U JIPEBECHUHA.
[Ipu stom B 2011 1 2014 rogax mpocMaTpHUBaeTCsl pe3KO€ YBEIUUEHUE KaTErOpuu
pasnoe. [loxBoas urtor, 3a BeIOpaHHBIN MEPUOJl 00BEM SKCIIOPTa YBEIUYHIICS B
5,5 pa3, a umnopra — B 4,5 pasza; CTpyKTypa K€ IKCIOPTa U UMIIOPTA MOUYTH HE
M3MEHUNAch. J{s KUTalCKUX HHBECTULINN B AQpHKY roxkHee Caxaphl CyIIECTBYET
MOX0>Kast TEHACHIIMS.

C 2005 rona xutaiickue I[TMU B crpanbl cybcaxapckoid AGpuUkH BO3pOCIH
¢ 200 muH momn. o 33 mupxa pomt. B 2018 roay, To ecth Ha 164,5 % (pucyHOK).
o 2005 roxa IINMU B adpukaHckue cTpaHbl ObLIM HECyIECTBEHHBIMU. I padux
nokasbiBaeT, 4to 110 2019 roma npoucxoauna «3KCIMaHCUD KUTAUCKUX MHBECTHU-
uuii. IlocnenHue AaHHBIE CBUAETEIHCTBYIOT 00 OCIA0ICHHM WHBECTUIIMOHHOM
nesitenbHOCTH Kutas B Adpuke roxkaee Caxapsol (nmagenue a0 11,9 mupa qonn. B
2019 roxny). B 2020 rony mokaszaTeny MHBECTULIMOHHON aKTUBHOCTH CHU3HWIIHUCH
emie OoJpIre (1Mo MOCIEIHUM JaHHBIM, 10 7,15 MIIpa 10JU1.) U3-3a MEPOBOTO KPH-
3uca, BbI3BaHHOro mnapaemuen COVID-19. OrtanunrtenbHO 4epTOil KUTANHCKUX
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WHBECTHUIIUHI OT 3alajHbIX SBISETCS TO, YTO OHU 00Jiee PUCKOBAHHBIE — 3a4aCTYIO
HaIpaBJICHBI B CTPAHBI C OOJIBIINM BHYTPECHHUM PBIHKOM, HO C BBICOKHMMH I10JIU-
TUYECKUMHU PUCKaAMH (HEIEMOKPATHUYHBIA PEKUM, KOPPYIIIHs, ciadas 3aKOHOIA-
tenpHas 6aza) (Dollar, 2016).
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Puc. O6bembl kutanckmx NN B Abpuky toxxHee Caxapbl, 2005-2019 rogpl
Figure. Stocks of Chinese FDI in Sub-Saharan Africa, 2005-2019
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UHcmumyyuoHanbHass cucmema obecneqyeHusi 3KOHOMu4yeckux uiHmepecoe KHP
e Agppuke roxHee Caxapbl

Jlng peanu3anuu TakKUX WHTEPECOB B PETMOHE HEOOXOAMMO OBLIO CO3AaTh
WHCTPYMEHT COTPYJIHUYECTBA, KOTOPBIA YIPOCTUII OBl 3aKIIFOUEHUE COTJIANICHUI
U JIOTOBOPOB MEXYy CTpaHaMHU B PETHOHE U MO3BOJWI KOOPAMHUPOBATH MOJIUTH-
Ky HETMOCPEICTBEHHO MPY Y4acTHH adpUKAHCKHUX CTpaH. TaKUM UHCTPYMEHTOM CTaj
®dopym corpynuaudectBa Kurait — Adpuka (Forum on China — Africa Cooperation,
FOCAC), coznannsiii B 2000 rogy ¥ 03HAMEHOBABIINI HA4YaJI0 AaKTUBHOTO B3au-
MoOJeHCTBUA Mexy cTpaHaMu. C Tex Mop KaxkAble TPU rojia MpoxXoasT KoHde-
PEHITMN MUHUCTPOB TOCYJapCTB, a TAKXKE MPOBOASITCS CAMMUTHI TJ1aB MPABUTEIIb-
CTB ¥ TOCYAapCTB.

[Tocneanuii Takoit cammut npomen B [lekune B 2018 romy. Kuraii Bbiaenmn
ctpanam Adpuku okosio 60 Mip 10JUT. B GopMe TPAaHTOB, OECIIPOIIEHTHBIX 3aMOB
U TpsIMBIX WHBeCTUIMH (okono 10 mupxa momt). Drta (uHaHCOBas moMoIls Oblia
HarfpaBJieHa Ha CO3/IaHKe U pa3BUTHE UH(PACTPYKTYPhl, CTUMYJIUPOBAHHUE TOPTOBIIH,
Pa3BUTHE «3ENEHBIX» (IKOJIOTHYHBIX ) TEXHOJIOTUIA, CO3/IaHNE COIATbHO-OKOHOMHUYEC-
KOTO IMOTEHIIHANA, 3paBOOXpaHeHNE, 0OMEH KaJpaMu U Oe30MacHOCTh. BbUTo Takke
3asBJICHO O HAMEPEHUSAX YBEIUYUTH UMIIOPT U3 CTpaH APPUKU U KOJIUIECTBO 0Opa-
30BaTENIBHBIX TPAHTOB U KBOT JUIS CTYIeHTOB 110 00Meny (Tiezzi, 2018).
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®opyMm cotpynuudectBa Kurtait — Adpuka sBiseTcsi TIaBHBIM HHCTPYMEH-
TOM JIJIsl IPOABMKEHUST KUTAUCKOU «MSITKOUM CHJIbDY B JaHHOM pernoHe. CHENKH 1o
TYMaHUTApHOM MOMOIIH, ((UHAHCUPOBAHUIO M CO3/IaHUIO UH(PPACTPYKTYPHI, TIPEI0-
CTaBJieHHE OECIPOLIEHTHBIX 3aliMOB U JILTOTHBIX KPEIUTOB, CIIMCAHUE JI0JITOB, yBeE-
IUYeHrne 00bEMOB COTPYIHHYECTBA B HAYYHO-TEXHHYECKOW M 0Opa3oBaTEIbHBIX
cdepax, — Bce ITO MO3BOJISET CO3/IaTh MOJTOKUTENbHBIN UMUK KuTas B cTpaHax
Adpukn. Takoit IMHK CO3/1aeT OIAroNnpusATHBIE YCIOBUS JUIS TIOSBICHUS KATAM-
CKMX KOMITAHUH M TOBApOB Ha pPhIHKaX apHKaHCKUX CTpaH. Takue OCHOBHBIE
cTpanbl — maptHepbl Kutas, kak Hurepus, IOAP, Ddbuonwus, JIPK, 3amOus1, Anro-
na, Hurep, Kamepyn u Tanzanus, 0cOOEHHO MOABEP’KEHBI TAKOMY BIHSHUIO.

s peanuzanuu cBOMX 3KOHOMHUYECKUX MHTEpecoB Kurtail nucnons3yer psajg
(GbuHAHCOBBIX CTPYKTYp. Hampumep, ¢mHaHCHpOBaHNE WHBECTUIIMOHHBIX MPOEK-
TOB ocyIecTBisieTcss bankom pa3Butust Kuras u OKCOpTHO-UMIOPTHBIM OaHKOM
Kutas (06a kuTaliCKHEe «IMOMUTHYECKUE) OaHKM), a Takke MHBECTUIIMOHHON KOp-
noparment Kutast, sBistromeiicst cyBepeHHbIM QoHAOM. CTOUT OTMETUTh TaKXe U
cymecTtBoBaHue Kuraiicko-koHTOMIE3CKOT0 OaHKka AQpPHUKH, CO3MaHHOTO MpHU (Hu-
HaHcupoBaHuU CenbCKOXO03HUCTBEHHOr0 OaHka KwWras, KOTOpBIH CTHUMYIHPYET
nupKysnuio ans B Llentpansaoit Adpuke. [IpakTuuecku Bo BceX cTpaHax KOH-
TUHEHTA, TOMUMO JUIIJIOMAaTUYECKUX MPEICTABUTEIBCTB U UX IKOHOMUYECKHUX
COBETHHUKOB, JACHUCTBYIOT KUTAUCKHE LIEHTPBI COACHUCTBUS UHBECTULIUSM U TOPTOB-
Jie, KOTOpbIe OKa3bIBAIOT KOHCYJIbTAIIMOHHBIE U (DMHAHCOBBIE YCIYT'H KUTAMCKUM
KOMIIaHUSIM U OM3HECMEHaM, 4TO YIPOIIAeT BeJeHnEe OM3HEeca B HOBBIX YCIIOBHSIX
(Bukrtopben, 2014). Taxke MOXHO BBIICTUTH pa3NuvHbIe ()OH]IbI, HALIETICHHBIE Ha
pacrpocTpaHeHHe YKOHOMHUYECKOro M ryMaHutapHoro npucyrcrsus KHP: ®ong
Pa3BUTHS MPOU3BOJACTBEHHBIX MOIIHOCTeH, hoHna «IllenkoBerii myTh», @oHT pa3-
BHUTHS YeJIOBEUECKHUX pecypcoB, Dona passutusa Kurait — Adpuka (DPKA), dhong
«Adpuxa: pacrem Bmecte» (bensieB, Makapona, 2018).

®OPKA, co3ngannsiii Ha neHbru banka pasutus Kurtas, 3anumaer ocoboe
MecTo. OH He NPe0CTaBISeT KPEAUThI, a OCYLLECTBIISIET COPUHAHCUPOBAHHUE TIPOEK-
TOB KUTaWCKHX MPEINPUSITHIA, HAIEICHHbIX Ha COTPYIHHUYECTBO CO CTpaHAMH
Adpuxn. braronapst Tomy, 9To ()OHI U KUTAWCKHE WHBECTOPHI OepyT Ha ceOst 00Ih-
IIyI0 4acTh (PMHAHCHPOBAHUS, appUKAHCKUE NapTHEPHl HE YBEIUYHBAIOT CBOU
JOJITH U MOTYT CAMOCTOSATENILHO Pa3BUBaTh MPOEKT. Hepenko npruMeHstoTes MoJenu
rocyIapCTBEHHO-YaCTHOTO TMapTHEpCTBa, Harpumep build-operate-transfer (BOT), xo-
TOpBIE TaK XK€ TO3BOJISIOT CHU3UTH (PMHAHCOBYIO Harpy3ky. Kuraiickue koMmnaHum
npu yuactun ®PKA ocymiecTBisiror Takxke O€3BO3ME3IHYIO JEATENBHOCTh, Ha-
MIpUMep 3aHUMAIOTCS CTPOUTENHLCTBOM 3/IaHUM IS MApIaMEHTOB U MPABUTEIHCTB
adpuKaHCKUX rocyaapcTB. K HUM MOXXHO OTHECTH CTPOMTEIHCTBO 3/IaHUS IITA0-
KBapTHpHl AdpHKaHCKOro coro3a B I. Axnuc-Abeda (D¢uomnus) (benseB, Maka-
poma, 2018). C momenTa cBoero ocHoBaHusi B 2007 romy (GOHI BIOXKHWI CBBIIIE
4,5 muipn noit. B 6omee uem 90 mpoekToB B 36 crpanax Adpuku roxHee Caxapsl.
JlaHHbIEe TIPOEKTHI TIO3BOJIAT MPUBIIEYD CBbIIE 20 MIIP/ TOJUT. UHBECTUIIMA KUTAHCKIX
KOMITAaHHH, YTO TTO3BOJIMT YBEIMYUTH SKCTIOPT a(h)pUKAHCKHUX CTpaH Ha 5,8 MIIp. JOJLL.,
co3naTh | MIIpA AOJII. HAJIOTOBBIX MOCTYIJICHUN M paboyre MecTa JIsi MECTHOTO
Hacenenus (KomumaecrBo MacturyToB Kondynus.., 2018).
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MexaHu3mbi o6ecrieyeHUs1 3KOHOMUYECKUX UHMepPecoe e peauoHe

[Toxaiyii, caMbIM MEpBBIM MAacCIITAaOHBIM U HAllEJIEHHBIM Ha JOJITOCPOYHOE
BIIMSIHUE MEXaHU3MOM OO€CIeYeHHs SKOHOMUYECKUX UHTepecoB Kuras mo Bcemy
MHPY B LIEJIOM sIBJsieTCs KyapTypHas noiautuka. C cepenrnnl 2000-x ronos Kurait
CTall «IKCIIOPTUPOBATH» KYJIbTYPY, CMEHUI 00pa3 ¢ «TpO3HOr0 JIpakoHa» Ha
«MWIYIO ITAHIY» U Ha4ajl paclpOCTPAHATH CaMblil YCIICIIHBIN MPOEKT KYJIbTYPHOU
nonutuky — MuactutyT Kondymus. ['maBHOM 3a1auel TaAKUX HHCTUTYTOB SIBIISIETCSI
pacnpoCTpaHEHUE KUTANCKOTO SI3bIKA M KYJBTYpPbl CpPEAM MECTHOTO HAaCEJICHUS.
OHM CcO311aI0TCSl BHYTPH JCHCTBYIOIMX MHOCTPAHHBIX YYEOHBIX 3aBECHUN MPHU
COIECHCTBUU KUTAWCKOTO By3a-mapTHepa. MHOCTpaHIbl MPeaoCTaBIsIOT MOMEIIe-
HUe, KUTalIpl — npenojaBateneid U yueOHsle Marepuaisl (bopox, Jlomanos, 2012).
Ceiiuac xonmnuectBo MucTUTYyTOB KOH(ynus cocraBnser coime 500, ki1accos
Kondyuwus 60mbIie ThICSYM, a KOJIAYECTBO 00YJAIONIUXCS TaM JOCTHTaeT MOYTH
2 miH yen. (KonmnyectBo UucTuTyTOB KoHymus.., 2018).

B 2012 rony mno Beceit Adpuke neiictBoBai Tonbko oauH Uucturyt Kongy-
IMs, a cedyac UX KOJIMYEecTBO Bo3pocio a0 70. Bo3pocno Takxke KOJIMYECTBO
IpaHTOB Ha oOyudeHue W mnepekBanupukauuio B Kutae. 31ech CTOUT OTMETUTH,
YTO Cpeau TeX, KTOo oTnpasisieTcsi B Kurail Ha o0ydeHue, J0CTaTOuHO MHOTO ad-
PUKAHCKUX YMHOBHUKOB. OIHUM M3 MOKA3aTENbHBIX MPUMEPOB ABIsSIETCS Tomac
I'6yxu mi. (Thomas Gbokie Jr.), KOTOpBI pemnn yUTH ¢ TOCTa MUHHCTpA Cellb-
ckoro xo3siicTBa Jlubepun B MOib3y MOJyueHUs! JTOKTOPCKOW CTENEHU IO Cellb-
ckoMy xo3siicTBy B Kurtae (KonmmuectBo MuctutryToB Kondymwus.., 2018). Takue
KypChI MEPENnoAroTOBKM M 00y4YeHHsl KaJIpoB U3 Pa3BUBAIOIIMXCS CTPaH OpraHH-
3YIOTCSI MUHUCTEPCTBOM KOMMEpPIIMH, MHUHHCTEPCTBOM oOpazoBanus u MU
KHP. UTto06w1 onpenenuts olmiee colepkaHue TaKuX KypCOB, MPaBUTEIBCTBO
KHP npoBoaut «HaunoHansHbI caMMUT 10 BOIpocaM 00pazoBaTeIbHOM MOMO-
M U TIOATOTOBKU KaJpOB JUIsl pa3BUBAIOIIMXCS CTpaH» (LI0AHBIO Iyi (hawkaHb
PKYH TOIRS 1B3S0I0M F0AHBYKY JKIHBIAN MAWUCIOHB TYHI[30 XYdWH) KaXXIbId TOJI.
Kypcel npoBoasTcss Ha 6a3e yHMBEPCUTETOB, KOMIAHUN U JEMapTaMEHTOB ToCy-
napctBeHHbIX yupexaeHuii KHP. 3agactyro Takume Kypchbl HMEIOT U KOMMEpUe-
CKYIO CTOPOHY, HampuMep, MpoJaxy 000pyAOBaHUS UIH €T0 apeHAy, YCIYTH KOH-
CYJIbTUPOBAHUS, YIIPOILIEHUE NOCTYIIA K PBIHKY Pa3BHUBAIOILEHCS CTPAHBI 33 CYET
CO3JIaHMsI JIMYHBIX KOHTAaKTOB C YMHOBHHKAMM BBICIIMX ypoBHeW (Alemu, Tu-
gendhat, 2016).

Takum o6paszom, Kuraii co3maet mpociaoiky Jtoiel, BIaJCIOMUX CI0KHBIM
B OCBOEHUH SI3BIKOM U TIOJIOKHUTEIBHO OTHOCAIIMXCS K KUTAHCKON KyNbType, On3-
Hecy U cTpaHe B neioM. OaHako 3¢ (HeKTUBHOCTh TaKOM MOMUTUKH HEOAHO3HAY-
Ha: BIeYaTJIeHUs O MpeObIBaHUM MHOCTpaHLa B Kutae MOryT ObITh HEraTUBHBIMU,
a pe3yJIbTaTUBHOCTb MOKHO OLIEHUTH TOJBKO B JOJTOCPOYHOM Iepuoje. Bmpo-
YeM, MOXKHO YTBEP)KJaTh, YTO MPUMEHEHHUE TAKOrO0 BUAA «MATKOW CHJIbDY UIET
00K 0 OOK C IpyrMMU MHCTPYMEHTaMH pealu3aluu nHTepecos. Hampumep, mon-
TOTOBKY KaJpOB JUISI KPYTTHBIX KHTAUCKUX HHPPACTPYKTYPHBIX IPOESKTOB.

B sTtom cmbicne nHunmatuea «OQuH NOSC — OJUH MYTh» 3aHUMAET KIHYe-
BOE€ MECTO JUIsl TPOJABUKEHHSI KUTAWCKUX UHTEPECOB B PA3BUBAIOLIMXCS CTPAHAX.
WMHBecTumu B paMKax MHUITMATUBBI HAMPABIICHBI HA TTPOEKTHI B 32 cTpaHax Ad-
puku roxHee Caxapsl. KeHusi, HanpumMep, SBISETCS OJHUM U3 BaXKHEHWIINX y4acT-
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HUKOB MHULUATUBBI « MOPCKOTO HIETKOBOI'O MyTH», OTy4YaeT KpeIuThl Ha pa3Bu-
THE MH(QPACTPYKTYphl HA JILFOTHBIX YCJIOBUSAX W MPHUBJIEKAET KUTAiCKMe KoMIla-
HUM JJIS1 CTPOUTENBCTBA U IKCIUTYaTallMU PA3IMYHbIX MPOEKTOB. OJHUM U3 TaKHX
MIPOEKTOB SIBIISIETCS JKese3Hast nopora Haiipoou — Mombaca, moctpoenHast B 2017
rogy kuraiickoir komnanueir China Road and Bridge Corp. U3 3,8 mupa nom.,
BBIIJIEHHBIX Ha CTPOUTENLCTBO Joporu, 90 % Bbineams1 DKCIOPTHO-UMIIOPTHBII
6ank Kwuras, a kuraiickas komnanusi China Communications Construction Corp.
OCYIIECTBIISIET IKCIUTYaTalUI0 JOPOTH TEepBhIe TATH JieT. 480 KM keJie3HOM A0po-
I'M MO3BOJIMIIN CBS3aTh KpynHeWmwmii ropoa Boctounoit Appuku Haiipobu c ox-
HUM M3 CaMbIX 3arpy’KEHHBIX TOPTOB BOCTOYHOTO 1moOepexbsi Mombaca, KOTOPBIN
oOciryxuBaeT He Tonbko Kenuto, Ho u Yrauny, Pyanny, FOxnsiii Cynan u /IPK.

B nenom, B pamkax nHAIMaTHBBI, KUTall MOCTPOUI CBBIIIE 5 THIC. KM JKEJE3-
HBIX JIOPOT, CBBINIE 4 THIC. KM aBTOMOOWJIBHBIX A0por, 9 mopToB, 14 a’spomnopTos,
6onee 30 anmexrpocranuuii, 10 kpynueix I'9C u Gonee Toicsiun mMenkux. CTOUT
OTMETHUTh, YTO MPOEKTHI OBLIM peasn30BaHbl IPU MOMOIIM KUTAHCKUX CIIELUATH-
CTOB, 000pY/I0OBaHHUS U NPU NPUMEHEHUH KUTalcKuX cta”aapros. Hampumep, 31o
03HAYaET, YTO IIOCTPOEHHBIE JKEJIE3HbIE JOPOTU UMEIOT HUPUHY Kojen 1435 mm —
B omimuue OoT mmpuHbl B 1067 u 1000 MM, nmpuMeHseMBIX B cTpaHax AQpuku
toxkHee Caxapbl. DTO MOApa3yMeBaeT, UTO aprUKaHCKHE CTPpaHbl Oy IyT UMIOPTH-
POBaTh KUTAHCKHUE JKEIE3HOAOPOKHBIE COCTABBI JINOO MPOU3BOAUTH UX Y celsi, HO
10 KATAWCKUM TeXHOoJoTusM u ctannaptam (Cadponona, 2018).

B cBs3M C MOBBIIEHNEM KOHKYPEHTOCIIOCOOHOCTH, YCUIEHUEM TEXHOJIOTH-
YEeCKUX MPEHMYIIECTB U YAOPOKaHUEM paboueil CHIIbl BHYTPH CTPaHBI, KMUTaliCKue
KOMIIAaHUM BBIXOJISIT HA HOBBIE PHIHKM COBITA M 3a4acTyIO MEPEHOCAT CBOU MPOM3-
BOJICTBA B Pa3BUBAIOIIMECS CTPaHBL. 3ajaueil rocyiapcTBa B JAHHOM CIIydae sIBJIs-
eTcsl Co37aTh OJaronpUsSTHBIE YCIOBUS ISl HAIIMOHAJIBHBIX KOMIIAHWH, HAIIpUMEp
MyTeM CO3JaHMs CIeNUaIbHBIX dKoHOMHUYeckuX 30H (C33). CO3 ympomaiT ao0-
CTYN Ha MECTHBIE PbIHKHM U K MECTHOM paboueil cuiie, CHUKaIOT TPAaHCIIOPTHBIE W3-
JEP>KKU 32 CUeT pa3BUTONW MH(pacTpyKTypbl. Ha naHHBI MOMEHT HpH y4acTHH
Kuras B cyOcaxapckoit Appuke coznano 6osiee 20 TakMX SKOHOMUYECKHUX 30H U
MIPOMBIIUIEHHBIX MapKoB, a B OyJylleM IuIaHUpyeTcs OTKphITh eme 10 mapkoB B
O¢duommu, Kennu, Tanzanun, Yrange u Pecyonuke Konro. Hampumep, B Dduo-
nuu Kuraii accurnosan ceimie 140 MiTH 0JUT. Ha CO3[JaHUE TTPOMBIIIIJIEHHOTO Tap-
Ka Axama, rae mpeoOiagaeT TeKCTUIIbHAS TpoMbIiieHHOCTh ([eitd, 2019). [Tomu-
MO YINOMSIHYTBIX Ipeumyliects CO3, KUTaliCKUX MHBECTOPOB IPUBJIEKAET Y4aCTHE
atoit ctpanbl B AI'OA (AKT pocTta u Bo3MoxkHOCTeH Adpuku). 31ech CTOUT OTMe-
TuTh, uT0 AI'OA 6b11 3aKimoueH mMexay CIIIA u appukaHCKUMU CTpaHaMH C Iie-
JbI0 YBEJIMUYCHHUS ABYCTOPOHHEH TOProBiH; a)pUKaHCKHUM TOBapaM, UMIOPTUPYE-
MbeiM B CHIA, npenocraBnsiercsi OECIONUTUHHBIA WA JIBTOTHBIA JJOCTYI Ha PHIHOK
CIIA. Kuraiickue KOMITAaHUU TIOJIB3YIOTCS JaHHOW BO3MOXKHOCTBIO, YTOOBI 00XO0-
JUTb T€ WIKM UHBIE OrpaHnueHust B Toprosie ¢ CIIIA.

B cyb6caxapckoii Adpuke npucytcTByeT cBbiiie 10 ThIC. KUTaWCKUX KOMIIA-
HU, OOJBIIMHCTBO U3 KOTOPBIX 3aJieiiCTBOBaHbI B YaCTHOM cektope. IlomoBuHa
W3 HHUX 3a/eicTBOBaHa B cdepe MHPPACTPYKTypHOTO CTPOUTEIHCTBA, W JIHIIH
12 % — B ctepe mpousBoacTBa npoxykiuu (eid, 2019). Ognako Gosbuas 4acTh
WHBECTUIMI U KpeAUTOBaHUS (B paMKax MPOEKTHOTo (PMHAHCUPOBAHUS) CKOH-

434 ECONOMY OF DEVELOPED AND EMERGING COUNTRIES



Bupiokos [1.1O., Juooacesa H.B. Becthuk PYJIH. Cepus: OxoHomuka. 2021. T. 29. Ne 2. C. 426438

[IEHTPUPOBAHA B PyKax TOCYAApCTBEHHBIX MPEANPUATUH, PEATU3YIOUIUX ChIphe-
BbIe uHTepeckl Kutas. Tak, Oosbmas gactek mpoekToB trma greenfield cocpemoro-
4yeHa B cepe HEABIKMMOCTH U TPAHCIOPTA, OONBIIWHCTBO CIEIOK CIUSHHUS H
TIOTJIONICHUS CBsI3aHa C HepreTuueckuM cektopom (Garcia-Herrero, Xu, 2019).

JlpyruM BakKHBIM MEXaHHW3MOM HPOJIBH)KEHHS SKOHOMUYECKUX HHTEPECOB
Kuras siBnsieTcs akTUBHOE KpeIUTOBaHUE appUKAHCKUX CTpaH. boJabIIMHCTBO Kpe-
JTUTOB PA3BHBAIOIIMMCS CTpaHaM BbIatoT Kutaiickuii 0aHK pa3BUTHS U DKCIOPT-
HO-UMITOpPTHBINA OaHk Kutasd. B omnune oT MexyHapOoIHBIX (PMHAHCOBBIX MHCTH-
tyToB (Bcemupnbiii O6ank u MB®), kuraiickue OaHKH OOBIYHO HE Pa3JIAIIAIOT
YCIIOBHSI KPEIUTOBAHUS U HE OTJIMYAIOTCS MPO3PAYHOCTHIO, UTO YCIOXKHSIET cOOp
uHpOpMaIMK Ui 00bEKTUBHOM OLEHKH KpeauToBaHus. OpUIManbHO 0ObIYHO BbI-
JeIISIOT YeThIpe TUIA KPEAUTOB: becnpoyenmusbie 3aiimel om Munucmepcemea ¢u-
Hancos KHP, 3aknrodaemble uepe3 CormameHus 00 dKOHOMHYECKOM W TeXHUYe-
CKOM COTPYAHHYECTBE (B F0aH:X, cpok morarrenus 20 jeT, TproTHslii nepuoxa 10 mer,
B IIEPBYIO OYEpE/Ib PECTPYKTYPUPYIOT U CIHUCHIBAIOT UX); JIb2OMHbIE KPEOUmbl Om
Oxcumbanka (B 10aHIX, MOTYT OBITh UCTIOJIB30BAHBI JIJIsl TIOJTHOTO (PMHAHCUPOBAHMS
MIPOEKTA); npedepeHyuaivhvie Kpeoumsl OJisi NOKYnameis KCNopma makxice om
Oxcumbanka (B nomt. CILIA, BeIIatOTCS IS TIOKYITKKA KUTAHCKOTO 9KCIIOPTa, MOTYT
¢uHaHcupoBaTh 10 85 % MPOEKTA); HelbeomHble U NOTYIb2OMHbIE KPeOUmsl Om
Kumaiickozo banka paseumus u kommepueckux 6anxog (B nomn. CLIA umm espo,
IUIaBAIOIIUE MPOLEHTHBIE CTaBKM). [lepBble Tpu BUA KPEIUTOB MPEIOCTABISIOTCS
TOJIBKO T'OCYJapCTBEHHBIM YUPEXKIIEHHUSIM, YETBEPThI — U TOCYAAPCTBEHHBIM Y-
pEeXICHUSIM, U YacTHBIM KommanusM (Morris, Parks, Gardner, 2020).

VYcnoBust KpeMTOB 3aBUCST, MPEKIE BCErO, OT YPoBHS Aoxona cTpansl (BBIIT
Ha JIyIIy HaceJeHUs U OAaHKOBCKas OICHKA TUIATEKECTIOCOOHOCTH). Tak, sl CTpaH ¢
HU3KUM YPOBHEM J0X0/a DKCUMOAHK Ipejiaraer cienyromue (yCpeIHeHHbIE)
JBTOTHBIE YCIOBHSI KPEAUTOBAaHUS: IPOLEHTHAs cTaBka 2,51 %, cpok morameHus
20 ner, AproTHBIN mepuona 6 yer. s Apyrux cTpaH OHM TAKOBBI: MPOIEHTHAS
ctaBka 3,32 %, cpok noraimienus 17 ner, 1broTHslit nepuox 4 roga (Morris, Parks,
Gardner, 2020). /Ins pa3BuBarOLUXCsl CTPaH KPEeIUThl HEOOXOAUMBI 1Jis TOCTH-
KEHUS LeJIel pa3BUTHA, OJHAKO 371€Ch BCTAET BOMPOC 00 IKOHOMUYECKON MpUeEM-
JIEMOCTH J0JITa B JOJITOCPOYHOM ILIAHE.

VY pa3BuBarOLMXCs CTPaH, 0OCOOEHHO Y T€X, KOTOPbIE YYaCTBYIOT B KMTAHCKUX
KPYITHBIX WHBECTUIIMOHHBIX MPOEKTaX, CYIIECTBYIOT OMACeHHs O MOMaJaHuH B «I0JI-
TOBBIC JIOBYIIIKW», KOTJIa CTPaHa HE B COCTOSIHMM TMOTAacUTh KpenuT. B Adpuke
toxkHee Caxapbl B JDknOyTH M3-3a KUTaWCKUX MHBECTUIIMOHHBIX MIPOEKTOB U 3aiiMOB
roCy1apCTBEHHBIN 0T BbIpoc mpuMepHO 10 80 % BBII, B pe3ynbprare uero ctpana
NOJIBEpraeTcsi BICOKOMY PHCKY BO3HHKHOBEHHS JOJTOBBIX Ipobaem (Green, 2019).
Hpyrue crpanbl Adpuku, Takue kak Kenws, Hurepusi, Pyanna, Tanzanws, 3amOus u
3uMOabBe TakyKe CTAJIKMBAIOTCS C MpoOJIeMOi BO3BpalleHHs 10JToB. Jljis morarie-
HUS TaKuX JOJTOB 3a4acTYIO MCIOJIb3YETCs MPOoaXka MpaB Ha JOOBIYY MPUPOIHBIX
WCKOIAEMBbIX CTpaHbl, TMepeaada KPYHMHOro OOBeKTa MHQPPACTPYKTYpHl B apeHy,
Mpo/iaka JI0JIU B KPYIHBIX FOCYTAPCTBEHHBIX KOMIIAHUSIX U T. [I.

Bripouem, 06MeH NpUPOJHBIX PECYpPCOB Ha 3aiiMbl U/WIIM UHPPACTPYKTYPHOE
CTPOUTETHCTBO MOXKET IPUMEHSTHCS 10 OTHOIIEHHIO K CTPaHaM, KOTOpbIe 00Jiaia-
I0T pecypcamy, HO He MOTYT UMM BOCIOJIb30BaThCsl BBUY OOJIBIINX M3/EPXKEK Ha
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pa3paboTKy, TPAHCIOPTHPOBKY U CO3[aHHe WHPPACTPYKTYpHl. 37€Ch yIOBIETBO-
pAroTCS MHTEpechl Kak Kutasi, KOTOpBI MOy4aeT JOCTYI K pecypcam, Tak U pas3-
BUBAIOIICHCSA CTpaHbl, KOTOpasi MPH OOBIYHBIX YCIOBUSX HE CMOTJa Obl OCBOMTH
MECTOpOXKJIEHUE, He TIprOerast K KpyImHbIM TpaTaMm. JTO MOXHO YBUIETh B CIEIKE
Kuras ¢ I'aHoit Ha 2 mapa noiut.: B 0OMEH Ha MpeloCTaBIeHUs MpaB Ha 100bIYy U
pa3paboTKy OOKCHUTOBBIX Py, HAXOMISIIUXCS B JUKYHIJISIX Ha IOT0-BOCTOKE ['aHBI,
KHP nomxna Oyner mocTpoUTh pa3ludHble 00BEKThl MHPPACTPYKTYPHI, a TAKKE
0Ka3aTh MPo(eCcCHOHATBHYIO TIOATOTOBKY Pa0OYMM U3 STOH appUKAHCKOM CTPaHBI.
B ycnoBust chenku Takke BOIUIO CHMCAHHE JOJITOB HAa cymMmy 35,7 MIIH O
(Nyabiage, 2019). Oaun u3 KpyITHEHIIIX KOHTPAKTOB B BUZE «PECYpChl B 0OMEH Ha
MHPPACTPYKTYPY» Ha cyMMy 9 MIIpA J0Ju1. ObLT 3akitodeH ¢ KoHro u mpemycmar-
pUBA 6 MIIPJT IOJIJI. HHBECTHIIMN B HHPPACTPYKTYPY (B TOM YHCIIC COIMATBHYIO) U
3 MiIpA AONI. MHBECTULME B mpoMmbiinuieHHOCTh (Bukropwsen, 2013). Ilepenaua
MpaB Ha TOJIb30BAaHUE TOJIE3HBIMUA HMCKOIMAEMBIMH TAaK)XE XapakKTepHas IMpaKTHUKa
cotpynauyectBa KHP ¢ Kenueii, 3amOueii n 3umbadBe.

3aknyeHue

HecmoTpss Ha mpOTUBOPEUYMBOCTh HEKOTOPBIX MpUMEHsieMblXx Kutaem uH-
CTPYMEHTOB, MOKHO yTBepxkaaTh, 4To KHP Ha maHHBII MOMEHT SIBJISIETCS OJHOM
W3 IBIDKYIIUX CHJI PA3BUTHS PETHOHA JJaXKe C YYETOM TOTO, YTO OHA, 0€3yCIOBHO,
CTAaBUT CBOM MHTEPECHI BBIIIE, YeM MHTEpechl adpuKaHCKUX cTpaH. OIHAKO uyeM
6onpiie Kuraii BoBiekaercs B Adpuky roxxHee Caxapbl, TeM 0OJbIlle BHUMAHUS
YACNSETCS] PETHOHY U €0 MpodJieMaM CO CTOPOHBI MEXKIyHApOIHOM OOIIEeCTBEH-
HocTH. [leiictBus Kurtas, B ToM uncie B paMKax MHULIMATHBBEI « OJHOTO Mosica —
OJTHOTO TyTW», B JOJTOCPOYHON MEPCIICKTUBE CITIOCOOHBI CIIOCOOCTBOBATH OOJIH-
IIeMy BOBJICUCHHIO Pa3BUBAIOIIUXCS adpPUKAHCKUX CTpaH B ToOajbHBIE MPOU3-
BOJICTBEHHBIE IIEMIOYKH, YTO MOJOKUTEIBHO CKaXKETCS KaK Ha SKOHOMHUKAX PErruo-
Ha, TaK ¥ Ha U3HU HaceneHus. bonee Toro, Kurtaii co3gaer HOBbIN yCTONYMBBII
PBIHOK JJIsI KUTAaUCKUX KOMIIAHWK B Pa3BHUBAIOIIMXCS CTPaHAaX, KOTOPHIA B IO-
CJIEICTBUU MO>KET TPUBIIEYH OTIOJHUTEIbHBIE NHBECTUIIMU B DIKOHOMUKY adpH-
kaHCKkux ctpaH. C Ipyroi CTOPOHBI, Ha JaHHBIM MOMEHT, OOJIbIIAsl YacTh MPUMeE-
HAEMBIX MEXaHM3MOB CBfA3aHA C KUTACKUMH TOCYJapCTBEHHBIMU KOMIIAHUSMH,
oOecrieunBaomuMu cbipbeBbie nHTepeckl KHP u 3anareiMu B chepe unppa-
CTPYKTYpbl. B Takux ycrmoBHsX, MallOBEpOSTEH YIOp Ha pa3BUTHE Nepepadarhi-
BAIOIIECH MPOMBIIIJIEHHOCTH, PACIPOCTPAHEHUE TEXHOJIOTUW U TOBBIIICHUE KBa-
TU(UKAUU MECTHON pabouell CHITbI B CTpaHax peruoHa.
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Abstract. This article presents an analysis of climate risks’ structure and effects on
the Russian Federation's economic development. Despite the existed theoretical background,
it is not clear about the leading risk factor, human adaptation to it, and the subsequent effect
on the economy. This happens since some climate risks can be controlled; therefore, their im-
pact on the regional economy is minimal. Thus, we are interested in the scope of certain cli-
mate risks affecting the Russian Federation’s economic situation. We have selected the North
Caucasian Federal District because it is strongly susceptible to the most severe climate risks
as droughts and floods. Considering the complexity of the climate risk formation process,
we use mixed-methods. It allows identifying the quantitative component and analyzing
the object in the framework of the existing theoretical background. During our research,
we determined the cause of climate risk formation in the Russian Federation. With the col-
lected empirical data for 2010-2013 regarding the level of drought, precipitation, and crop
productivity, we have compared the region's economic situation with climate risks. It was
determined that despite the clear manifestation of climate risks in the North Caucasian Federal
District, the economic damage to the region is minimal due to the high level of the region's
resistance to the existing threats and their localization. Nevertheless, guided by the theoretical
and methodological basis of the topic under study and revised data on the migration loss
of the region, we can assume that the North Caucasian FD’s climate risks are expressed in
the concept of climate migration, and this process has an increasing dynamic.
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BnnsHue KnMnmMmaTu4eCcKnx puckoB
Ha 3KOHOMU4Yeckoe passutue Poccum:
npumep CeBepo-Kaskaszckoro ¢penepanbHOro okpyra

A.C. JIykpsinen ©8, A 1. Bparun

Hncmumym oemoepaguuecxux uccredosanuti ®HUCIL] PAH,
Poccuiickas @edepayus, 119333, Mocksa, yn. @omuesoi, 0. 6, xopn. [
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AnHoTanms. IIpencrasieH aHaM3 CTPyKTYpsbl U IOCIEACTBUIN KIMMATUYECKUX PUCKOB B KOH-
TeKCTe AKOHOMIYecKoro pazsutus Poccuiickoit deneparpm. HecMoTpst Ha cyIiecTBOBaBIIyIO TEOpe-
THYECKYIO 0a3y, OCTAIOTCSI HE BBIABICHBI OCHOBHBIE (DAKTOPBI PHCKA, afanTalysl K HUM 4YeJIoBeKa U
HOCTEAYIONH 3PHEKT 111 SKOHOMUKH. TO POUCXOIUT U3-3a TOTO, YTO HEKOTOPBIC KIIMMAaTHICCKHE
PHMCKHU MOKHO KOHTPOJIMPOBATh, [I03TOMY UX BIIMSHUE HA PETMOHATBHYIO SKOHOMUKY MUHUMAJIBHO.
Lens uccienoBaHst — ONPENEIITh, B KAKOM 00BEME TE FITH MHBIC KIIMMATIHIECKHIE PUCKA BIMSIOT HA
SKOHOMIYecKoe passutHe B Poccuiickoit Denepamym. [l n3ydennst BeiOpan Cesepo-KaBkasckwit
(enepanbHbI OKPYT, TIOTOMY 9TO, COTIACHO MHOTOYFICIICHHBIM oTdeTaM Pocrumpomera, 3ToT perroH
CWJIBHO TIOJIBEPKEH CaMbIM CEPhE3HBIM KIMMAaTU4YECKUM PUCKaM, BBIPHKEHHBIM B BUJE 3aCyX U
HABOJHECHMIL. YUUThIBas CIOXKHOCTB IIporiecca (POPMHUPOBAHUS KIMMATUUECKUX PUCKOB, HCIIONB30-
BaJICS CMEILIAHHBIN MCTOA HUCCIICIOBaHUA, HOSBOJ'DII-OH.[I/IIZ HE TOJIbKO BBIABHUTH KOJIMYCCTBEHHYIO CO-
CTaBIBIOIIYIO, HO U MPOaHAIN3UPOBATh OOBEKT B paMKax CYIICCTBYIOMIEH TEOPETHICCKOH Oa3bl.
B xoze uccnenoBaHust onpeseneHa npuirHa (JOpMUPOBAHKS KIMMAaTHUECKUX PHCKOB B Poccuiickoil
Oeneparmu. Ha ocHoBe coOpaHHBIX sMIpudeckuX JaHHBIX 3a 2010-2013 rompl OTHOCHTENBEHO
YPOBHsI 3aCyXH, OCA/IKOB U YPOXKaHHOCTH CEIIbCKOXO34ICTBEHHBIX KyJIbTYpP CpaBHHUBANIACh SKOHOMU-
YecKasi CUTYalUs B PerHOHE C BO3ACHCTBUEM KIIMMATHYECKHUX PUCKOB. Y CTaHOBJIEHO, YTO, HECMOTPSI
Ha SIBHOE TPOSIBIICHUE KIIMMATHUYECKHX PHUCKOB B CeBepo-KaBkasckoM (hemeparsHOM OKpyTe, 3KOHO-
MHYECKHH ymiepd pernoHa MUHHMANEH, BBUAY BBICOKOTO YPOBHSI YCTOMYMBOCTH pETHMOHA K
CYLIECTBYIOIIMM PHUCKaM M MX JIOKaIM3alMd. TeM He MeHee, PYKOBOICTBYSCH TEOPETHKO-
METOONOTHYECKOM 0a30H HCCIexyeMoi TEMBI M MOTyYEHHBIME JTAHHBIME O MUTPAIMOHHON yOBUIH
perroHa, MOYKHO TIPE/ITOINIOKHUTE, 4To KirMarudeckre piucku CeBepo-Kaskaszckoro @O BreipakaroTcst
B KOHIIEMIUH KITMMATUYECKOM MUTPALIMH U 3TOT IPOLIECC UMEET YBEINUMBAIOILYIOCS JUHAMUKY.

KiroueBble ciaoBa: CCBCpHLIﬁ KaBKa3, HU3MCHCHHUE KIMMaTa, SKOHOMHUYCCKOE pa3BH-
THUEC, KIMMAaTUYCCKUC PUCKH, KIIMMATHICCKasd MUT'paAIUs
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Introduction

Today a lot of attention is paid to human interaction with the environment.
This happens because the main threat to humanity became the direct result of hu-
man activity at the turn of the 2021 century. The unsustainable use of natural re-
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sources and environmental pollution from cars, factories, and mining enterprises
have significantly affected climate change across the planet. Today, the average
global temperature is about 1 °C higher than the pre-industrial level, and accor-
ding to scientists, this indicator can increase to a catastrophic 2—3 °C (Harmeling
et al.,, 2015). Thus, the losses and damage caused by climate change are now
a part of reality, and we should cope with it.

In this context, the study of climate change's effects is an extremely relevant
issue to minimize its negative consequences. One of the derivatives of climate
change is climate risks that affect people's everyday lives and pose a severe threat
to private property and the economy. The concept of climate risk and trouble in
general implies: a) the presence of an extreme natural phenomenon, both predic-
ted and unexpected; b) human activity subjected to damage due to the specified
event (Hewitt, 1997). Therefore, climate risks have a reasonably broad basis for
occurrence.

Speaking about climate risks in the Russian Federation, it should be noted
that according to one of the most well-known international organizations investi-
gating climate change effects - GERMAN WATCH, Russia pays little attention to
environmental management and pollution, taking 52 places out of 61 in the 2020
rating.! Moreover, according to the IDMC (Internal displacement monitoring cen-
ter), the rate of climate migration in Russia is significantly increasing as the num-
ber of people who were forced to change their place of residence due to natural
disasters reached a peak in 2019 over the past five years with an amount of 12,000
people.” These factors indicate that Russia is inclined to face climate risks caused
by human activity (environmental impact) and the natural component (climatic
phenomena caused by nature).

In a detailed study of Russia's regions regarding climate risks form and
structure, North Caucasian Federal District stands out. According to the report of
Roshydromet (The Federal Service for Hydrometeorology and Environmental
Monitoring), in the North Caucasus exist frequent cases of rain floods and
droughts (Report on climate risks.., 2017). This situation is unique for one region,
not only because of the opposite of these phenomena but also because floods and
droughts, and tropical cyclones are the most destructive climate risks in the world
(Rusin, 2003). In other words, North Caucasus is under the influence of two seri-
ous climate risks at once. In this regard, we are interested in how these climate
risks affect the North Caucasian Federal District's socio-economic situation.

It should be noted that despite the appearance of visible effects, the scien-
tific community has not yet entirely determined whether climate risks have a di-
rect impact on the economic situation of a particular region.’ In this regard,
our study should reveal a relationship between climate risks and the region's
economy on the example of the North Caucasian Federal District. It is evident that

! Climate change performance index. Russian Federation, 2020. Retrieved November 21,
2020, from https://www.climate-change-performance-index.org/country/russian-federation

2 Internal displacement monitoring center. Russia, 2020. Retrieved November 18, 2020,
from https://www.internal-displacement.org/countries/Russia

3 IPCC. (2007). Climate change 2007. The physical science basis. Working group I report.
United Nations Environment Programme, 2007. Retrieved December 20, 2020, from http://www.ipcc.ch/
ipccreports/assessments-reports.htm
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with further climate change, climate risks will appear with greater regularity and
intensity. Therefore, the study of their effects in the North Caucasus will help de-
velop a detailed plan to minimize future risks.

Structure of climate risks

Climate risks carry severe socio-economic losses. With the destruction of
property and the emergence of unforeseen costs to eliminate their consequences,
climate risk is a threat to citizens' lives. Climate risks enchant a danger for
the functioning of any society. Still, it is impossible to say unequivocally that ex-
treme atmospheric events are a direct consequence of global warming and that they
always cause damage to the economy. Moreover, according to R. McLeman (2013),
a new term has recently occurred — climate migration, which is a consequence of
climate risks. Its structure and damage to the economy can become more danger-
ous than any natural disaster.

Over the past few decades, the world has experienced extreme socio-
economic changes for which society was not ready. Climate change is already
an aspect of uncertainty in the nearest term. Thus, changes in regional climatic
features may lead to an increase in extreme atmospheric events. Consequently,
the level of uncertainty will increase, which will require a rapid response.

To understand the structure of climate risks, we need to visualize the causal
relationship between climate change and possible risks. This process is shown in
Figure 1.

Particular territory
(environment + society)

Climate
change

S

Climate risks

Figure 1. The process of climate risks occurrence

Source: Pelling, 2011.

As we can see, there are no natural risks directly related to human activities,
i.e., climate change, but there is a poor adaptation of humans to nature. Climate
risks are factors, both dependent variables (human activity) and independent (natu-
ral phenomena). Thus, climate risks do not always occur as a response to human
activity, and therefore, they are tough to predict and control. This feature makes
climate risks dangerous for modern society, which contains all processes and is un-
prepared for uncertainty. Negative consequences for the cash turnover of companies
can occur even when the weather conditions were not extreme. Sometimes unusual,
unseasonal, or merely unexpected weather events are enough to reduce income.
The sectors most exposed to these risks are agro-food, construction, trade, energy,
tourism, and transport (Report on climate risks.., 2017). Consequently, almost all
critical sectors of the economy are at risk, and even minor natural phenomena can
cause severe losses, which in turn can cause internal migration. As noted above,
this type of migration is called “climate migration,” i.e., climatic conditions with
their subsequent impact on the economy are the reason for people's relocation.
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However, according to K. Hewitt (1997), the structure of climate risks im-
plies adaptation to new realities. It is already possible to cope with some climate
risks of a local seasonal nature (dams, etc.).

Climate risks of North Caucasus

The North Caucasus’s climate risks are the most common in Russia,
so the country’s average situation perfectly characterizes the region's case. Ac-
cording to the report of Roshydromet, Russia is exposed to numerous climate
risks, and the most serious is climate change. According to scientific estimation
on Russian territory, climate warming is observed about 2.5 times stronger than
the average in the world: for 1976-2016, the dynamics were 0.45 ° C for ten years
(Report on climate risks.., 2017). In the context of the North Caucasian Federal
District, an increase in the average annual temperature leads to a rise in climate
risks such as droughts and an increase in precipitation. Despite the opposition of
these phenomena, they may occur in the same region due to the seasonality and
localization of manifestations. As a rule, one natural phenomenon will be replaced
by another, increasing the load on the ecosystem and social infrastructure.

Changes related to the share of humidity in the Russian Federation's territo-
ry affect the annual total surface runoff's difference, especially in the North Cau-
casus. This process aggravates the average annual indicators associated with soils'
aridity, so local droughts are formed. For example, in 2010, a large-scale lack oc-
curred in the North Caucasian Federal District and the Southern Federal District,
which caused a severe crop failure A.I. Strashnaya et al. (2011).

The second most crucial climate risk in the country and the North Caucasus
is increased precipitation, which is a resultant factor for floods and landslides.
Guided by I. Shkolnik et al. (2017), in Russia for 1976-2016, annual rainfall in-
creased in dynamics — 2.1% for every ten years. In recent years, the North Cauca-
sus rivers have experienced severe floods caused by abnormal precipitation, du-
ring which the indicators were several times higher than previous observations.
According to experts, the frequency of rainfall in the summer season in the North
Caucasus may increase by the middle of the 21st century, which will affect
the increase in the frequency and intensity of rain floods.

Thus, the North Caucasian Federal District is most exposed to two climate
risks in the form of droughts and floods. We have determined that the reason for
these climate risks was the change in the average annual temperature. However,
it remains unclear how these risks affect the socio-economic situation in the region.

Impact of risks on the economy

As we noted, droughts and floods are among the most severe climate risks
(Rusin, 2003). However, although these risks are not the most dangerous for hu-
man life, they can cause severe economic damage. Climate models as a compre-
hensive methodology for atmospheric modeling provide perspectives for studying
the causes of drought and their application to forecasting. However, these models
have severe drawbacks in modeling the regional climate. The intensity of the
drought period can be quantified as the cumulative deviation of monthly precipita-
tion from average and data on yields in the region (Balzter et al., 2007). The last
method is not always suitable since some areas prone to drought are not initially
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eligible for agriculture (deserts, steppes). Therefore, the lack of data does not al-
low us to determine its level.

Agriculture is a sector of the economy that is highly dependent on climate
change and thus is an excellent indicator to study the economic effects of climate
risks. Among the most dangerous climate risks for agriculture are droughts, frosts,
and excessive humidity. These climate risks directly affect crops' viability, signi-
ficantly reducing their productivity and making it challenging to conduct field-
work. All these factors cause low yields (Pavlova, Varcheva, 2016).

Another critical climate risk of the North Caucasian Federal District is heavy
rains, which significantly impact the environment and human activity. Such heavy
rainfall usually occurs in the fall, although it can occur at any time of the year, es-
pecially in winter (Report on climate risks.., 2017). Speaking about the consequenc-
es of heavy rains for the region's economy, it should be noted that unlike droughts,
their effect is much more severe, since as a result of floods, a large part of the socio-
economic sphere is in danger. For example, heavy rainfall can affect yields, severe-
ly erode crops, and increase the water level in rivers, causing flooding and, thus,
destroying social infrastructure. Also, floods in heavy rainfall cause the local popu-
lation's temporary migration due to flooding of residential infrastructure.

Speaking about the impact of climate risks on regions’ socio-economic situa-
tion, we should highlight climate migration. Climate migration is the movement of
a person or groups of people, mainly due to sudden or gradual changes in the envi-
ronment. In other words, climate migration is a phenomenon of climate change,
as a result of which people are forced to leave their place of residence. This process
can be temporary or permanent, as well as differentiated within one or more states.
Many factors cause climate migration, but the main problem is that they cannot al-
ways be separated from political, social, and economic aspects (McLeman, 2013).
Thus, it can be quite tricky to significantly determine the level of climate migration
if the region's economic decline is not associated with climate risks.

Based on the theoretical and methodological basis, we have identified the most
vulnerable sectors of the region's economy from droughts and floods. Further,
it is necessary to analyze the existing empirical data on these sectors' functioning
and the level of impact of climate risks. It is required to determine whether there
is a relationship between them and, therefore, a correlation. Otherwise, we can
argue that the North Caucasian Federal District has a sufficient level of vulnera-
bility to the identified climate risks.

The effect of drought

When it comes to the analysis of the drought effects, it has a dual purpose:
on the one hand, to determine its intensity and duration, and on the other, to delin-
eate the extent of the affected area in the context of economic indicators. Statisti-
cal studies allow finding the probability of various degrees of drought in the pres-
ence of sufficiently long computational series and, thereby, minimize its conse-
quences. However, the main problem of statistical methods is that they do not take
into account significant climate change due to an increase in the average annual
temperature, which in our case is a crucial risk factor (Mishra, Singh, 2010).

To determine the effects of drought in the North Caucasian Federal District,
we take the yield indicator as a dependent variable since this region is actively used
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in agriculture. For example, in 2015, the area with the poor condition of winter grain
crops at the time of termination of vegetation in the North Caucasian Federal District
was 1% even though the autumn of 2015 was dry (Bereza et al., 2015). Therefore, data
on crop yields are of decisive importance in forming economic indicators of the region
because even in dry years, agriculture has a crucial role. As an independent variable,
we take the fact of drought, because according to A.l. Strashnaya and T.A. Maksi-
menkova (2011), the observation for the period from 1891 to 2015 the number of ex-
tensive droughts lasting more than two months was 24 cases with a recurrence rate of
19% (on average, one severe drought for every five years). These indicators show that
the North Caucasian Federal District is a permanently arid region. In this regard,
we form our hypothesis 1: The level of drought affects the yield in the NCFD.

Since the Russian Federation lacks a sufficient database of statistical data on
the dynamics of the level of drought in all regions, for further empirical research,
we need to visualize the drought variable as one of the indicators that most cha-
racterize this phenomenon. Most often, droughts occur in the summer and are con-
sidered the value of temperature deviations from the norm for a particular month
(Menzie, 2007). Below is Table 1, where we compared the deals for the yield of
grain and leguminous crops in the North Caucasian Federal District with the se-
lected drought indicator, i.e., the temperature deviation in °C from the norm July.

Table 1
The temperature deviations and the yield of grain and leguminous crops
in the North Caucasus Federal District and its regions for 2010-2013
2010 2011 2012 2013
Productivi- Productivi- Productivi- Productivi-
Tempera- Tempera- Tempera- Tempera-
t‘éﬁi’::::se ture devia- t‘é:fg:t‘:i ture devia- t‘éﬁi’;‘:ﬁ ture devia- ti:?\i'::tt::se ture devia-
p tion value P! tionvalue P tion value P! tion value
of aharves- (°C for July) of aharves- (°C for July) of aharves- (°Cfor July) of aharves- (°C for July)
ted area) ted area) ted area) ted area)
North
Caucasian
Federal 32,2 2,5 37,0 2,6 25,8 0,0 32,7 0,1
District
Republic of
Dagestan 224 2,3 22,5 3,0 20,9 0,6 23,8 0,2
Repubilic of
Ingushetia 16,9 0,8 21,7 0,8 21,8 -2,0 24,4 -1,0
Kabardino-
Balkar 37,4 3,1 40,6 3,0 425 0,5 52,0 0,5
Republic
Karachay-
Cherkess 27,5 3,0 30,1 2,6 30,7 0,9 43,9 0,4
Republic
Republic of
North Osse- 40,1 3,0 41,9 3,1 441 0,3 51,1 0,4
tia — Alania
Chechen ¢ 3,0 205 27 16,0 05 17,7 00
Republic
Stavropol
region 32,6 3,0 38,3 3,1 23,5 1,0 30,8 0,4

Source: Federal State Statistics Service. (2018). Regions of Russia. Socio-economic indicators — 2010-2013.
(In Russ.) Retrieved December 5, 2020, from https://rosstat.gov.ru/free_doc/doc_2018/region/reg-pok18.pdf

As we can see from the table above, from 2010 to 2013, the North Cauca-
sian Federal District's yield level was unstable with similar results of 32.2 in 2010
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and 32.7 in 2013. However, in 2011, the indicator had a maximum value of 37.0,
but the next year it became minimal, amounting to 25.8. Among the regions,
we can highlight the Republic of Ingushetia, Kabardino-Balkar Republic, Kara-
chay-Cherkess Republic, and the Republic of North Ossetia — Alania annual stable
growth of indicators.

Speaking about the North Caucasian Federal District's temperature devia-
tions, this indicator had maximum values in 2010 and 2011 — 2.5 and 2.6, respec-
tively. However, in subsequent years the data was close to zero amounting to 0.0
in 2012 and 0.1 in 2013. In general, the region's situation reflects the entire dis-
trict's data — the maximum values in 2010-2011 and the minimum in 2012-2013.
Only the Republic of Ingushetia had a minimum indicator against other regions’
background for the first two years of observation 0.8 and in subsequent years,
a significant negative indicator —2.0 in 2012 and —1.0 in 2013.

Comparing both indicators, it becomes clear that temperature deviations do
not affect the yield level in our case. However, based on the theoretical back-
ground, there is a link between drought and yield. To substantiate obtained data,
we note that, according to K. Menzie (2007), sometimes drought does not directly
affect output level. If the drought has a local occurrence, then the story of its im-
pact on the region's yield may be insignificant. Moreover, even during intense
droughts, there is an intermediate link between drought and yield levels in the
form of region vulnerability (see Figure 2). This link is characterized by the re-
sistance of a particular region to the consequences of drought and is a conse-
quence of the human activity. Thus, climate risk in the form of drought is partially
controlled by humans. The level of resistance can be expressed in the develop-
ment of the quality of agriculture (innovative approaches and risk planning) and
the use of modern types of grain crops that are least susceptible to droughts
(Strashnaya, Maksimenkova, 2011).

Drought Crop yields

Region's
vulnerability

Figure 2. Impact of drought on crop yields

Source: Roberts et al., 2014.

According to data on the level of drought and yield in the North Caucasian
Federal District, which on the one hand, indicates a problematic situation with
droughts, and on the other hand, the result remains at a reasonably high level;
we can conclude that the vulnerability of the region is minimal. In this regard,
the climate risk in the form of drought does not pose a severe economic threat to
the North Caucasian Federal District. Therefore, hypothesis 1 is not confirmed.

Precipitation and climate migration

As a rule, heavy precipitation occurs when the mass of air is saturated (i. e.,
forms clouds) and then rises due to low pressure or mountainous terrain. Accord-
ing to D. Wilks (2011), this process is a cause of a large mesoscale convective
cyclone with a minimum diameter of 200 km.
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In general, in Russian Federation, 1976-2016 annual precipitation increased
by 2.1% every ten years (Report on climate risks.., 2017). Speaking about the na-
ture of abnormal precipitation in the North Caucasian Federal District, they are
more common in winter. The level of rainfall in the region has an always high
level and will only increase.

We have determined that heavy rainfall has an overall destructive effect on any
region. Given that it affects many socio-economic infrastructure sectors, the defini-
tion of its impact on the economy should form a comprehensive approach. In this
context, we believe that heavy precipitation has a devastating effect on the economy
and can affect the level of migration by starting climate migration. In this regard,
we put hypothesis 2: An increase in precipitation affects the migration decline.

To investigate data on the impact of heavy precipitation on climate migra-
tion in the North Caucasian Federal District, it is necessary to mark empirical in-
dicators. As an indicator of heavy rainfall, we select the value of precipitation de-
viations (% to the norm for January). Furthermore, we distinguish the concept of
climate migration in the form of interregional migration. Therefore, the lower
the indicator, the higher the migration outflow. Below is Table 2, where we compared
the value of precipitation deviations and the interregional migration coefficient.

Table 2
The level of precipitation deviations and interregional migration
in the North Caucasus Federal District and its regions for 2010-2013

2010 2011 2012 2013

Inter-regio- Value of Inter-regio- Valueof Inter-regio- Valueof Inter-regio- Value of
nalmigra- precipita- nalmigra- precipita- nalmigra- precipita- nalmigra- precipita-
tionrate tiondevia- tionrate tiondevia- tionrate tiondevia- tionrate tiondevia-
(people tions(%to (people tions(%to (people tions(%to (people tions (% to
per 10,000 thenorm per 10,000 thenorm per 10,000 thenorm per 10,000 thenorm
population) for January) population) for January) population) for January) population) for January)

North
Caucasian
Federal
District
Republic

of Da- -35 216 -75 91 -83 109 -74 75
gestan
Republic
of Ingu- 41 200 143 124 88 7 62 96
shetia
Kabar-
dino-
Balkar
Republic
Karachay-
Cherkess -53 153 -96 100 -103 200 -93 53
Republic
Republic
of North
Ossetia—
Alania
Chechen
Republic
Stavropol
region

=21 205 -43 106 -51 96 -49 60

-41 223 =71 132 -79 82 -81 32

-59 230 -105 118 -109 122 -95 46

-6 206 27 107 =37 82 -38 60

0 153 -11 90 -13 115 =17 53

Source: Federal State Statistics Service. (2018). Regions of Russia. Socio-economic indicators — 2010-2013.
(In Russ.) Retrieved December 5, 2020, from https://rosstat.gov.ru/free_doc/doc_2018/region/reg-pok18.pdf
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This data shows that the value of precipitation deviations to the norm for
January remained relatively high in all regions. Moreover, a positive indicator
means the presence of heavy precipitation. The maximum rate of 230% is recor-
ded in the Republic of North Ossetia — Alania in 2010. The minimum is 32% in
2013 in the Kabardino-Balkar Republic. In general, the dynamics of reducing de-
viations from 205% in 2010 to 60% in 2013 is well observed in the North Cauca-
sian Federal District. However, the figure of 60% still indicates a high level of
precipitation.

Speaking about the interregional migration coefficient, it has a negative
value for 2010-2013 both in the North Caucasian Federal District (-21 in 2010;
—43 in 2011; =51 in 2012; —49 in 2013), and separately for all regions except for
the Republic of Ingushetia, where the indicators are positive and even have
growth dynamics from 41 in 2010 to 62 in 2013. Among all areas, the maximum
decline is recorded in the Republic of North Ossetia — Alania with an indicator of
—109 for 2012.

Comparing both indicators in dynamics, it is clear that there is no clear cor-
relation between them. For example, from 2010 to 2013, the interregional migra-
tion coefficient decreased, and the value of precipitation deviations in the North
Caucasian Federal District. Nevertheless, based on the theoretical and methodo-
logical background, we can assume that despite the lack of a direct correlation
in dynamics, heavy precipitation in the North Caucasian Federal District can still
be a reason for climate migration. This is possible because migration in the exa-
mined period had strong negative indicators with a minimum of —21 in 2010.
The amount of precipitation was consistently high, with a minimum excess of
60% in 2013. Thus, we can consider that due to the consistently high level of rain-
fall, the level of migration growth remains consistently low. Therefore, hypothesis
2 is partially confirmed.

Conclusion

Problems associated with climate change are going to increase each year.
The reason for this is the ongoing changes in the global socio-economic system
(Lukyanets et al., 2020). The next two decades will become crucial for testing ex-
isting climate models and theories. Due to the current rate of increase in average
global temperatures, new research and working hypotheses are designed to mini-
mize future risks.

Today we live on a warmer planet than we did three decades ago. It should
be noted that the increase in heat leads to a change in the planetary energy balance
and creates the need for more accelerated and deep processes of energy restructu-
ring — through atmospheric circulation and the movement of air masses. These
processes cause concern and force us to prepare for the occurrence of more fre-
quent extreme atmospheric events. We must be aware that climate risks will play
an essential role in the foreseeable future.

In this paper, we have determined that Russian Federation is exposed to
many climate risks. Moreover, it remains unclear to what extent do these risks in-
fluence the socio-economic position of the regions. On the North Caucasian Fe-
deral District example, we have determined that some climate risks may have
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a permanent manifestation. However, their effect is not always dangerous for
the economy. This is possible due to the adaptation of those sectors of the econo-
my that are at risk. In our case, despite the severe level of drought, the yield of
grain and leguminous crops in the North Caucasian Federal District and its sub-
jects remained at a high level. Thus, it can be concluded that the agricultural sec-
tor of the North Caucasian Federal District is well prepared for droughts and can
minimize their effects.

However, adaptation to a particular climate risk does not mean that the re-
gion can fully minimalize future economic losses. With a slight decrease in
the number of unintended dangerous hydrometeorological phenomena, including
hydrological and agrometeorological, which caused significant damage to the eco-
nomy's sectors and the life of the population, their total annual number in the last
decade remains consistently high (Report on climate risks.., 2017). In other words,
climate risks are a complex structure with an increasing impact factor. A compara-
tive analysis of precipitation and migration levels in the North Caucasian Federal
District shows a slight change in climate migration. We assume that it will become
more significant over time. Thus, one climate risk can cause another, and their
effect will only increase. Some economic sectors can be protected from certain
climate risks, but it is impossible to save them all. We believe that only a compre-
hensive approach designed to reduce industry and people's impact on climate
change will become a solution to the ongoing climate risks.
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Annoramus. VcnaMckas peomonus 1979 r. pa3BepHyna BHEITHETONUTHICCKHHA KypC
Upana na 180 rpamycoB, KOTOPBI CMEHWUJI COTPYAHUYECTBO C 3amajoM Ha KOH(PPOHTALHUIO C
HuM. B a3T0M cBsi3u 3a nocnenuue 40 ner ornomenus Mpana u CIIIA umenu B OCHOBHOM Hera-
THBHYIO TMHAMHKY, CTpaHa Ha MOCTOSIHHON OCHOBE HaXOAWIACH IO CAHKIMSAMH. B TeueHume
91X 40 JeT BO3HUKaJIN Neproabl o0ocTpeHus, B yactHocTd B 2006-2013 rr. u nmocne 2018 r.,
koraa CoenuHeHHble LlITaThl BBOAMIIM Cephe3HBIC CAHKIMU MPOTHB MpaHa, B 4aCTHOCTH IIPO-
THB He(Tera3oBOro cexropa cTpaHsl. biaromaps 3aKIIOUCHHUIO SACPHON CHEIKH B JIBYCTOPOH-
HUX OTHOIICHUSIX HACTYIMJI HEOOJNBINON mepron obiierdeHus, 4to mo3Bommwio Vpany Hapac-
TUTh CBOIO DKOHOMHYECKYIO JeATeNbHOCTh. M30panue npesuaenTom CIIIA Jlonanpaa Tpammna ¢
€ro arpecCHBHBIM BHEITHENOIUTHIECKIM KypCOM CTAJIO NPHIWHON BO30OHOBIICHUS CAHKIIUM,
COKpaIlIeHHsI UMITOPTa UpaHCKol HedTu U notepu VipaHOM CBOMX IO3WINIA B MHPOBOM 3KOHO-
muke. [Ipesunentckue BoiOOps! B CILIA B 2020 1. mpuaany HOBBIA UMIIYJIBC JBYCTOPOHHUM
otHomieHusM. [Iporusauk Tpamma Jxo3ed baiinen 3asBiseT 0 CBOMX IUTaHaX MO MPOBEICHHIO
OoJee MATKOW MOJUTHKHU, B TOM YHCIIE H B OTHOIICHHH MpaHa. OnpeneneHHble TPy IHOCTH LIS
Hpana B BOCCTaHOBJICHWH OTHOLICHWI M CBOMX MO3UIUA B MHUPOBOM SKOHOMHUKE BOZHUKHYT
BBUJIy MPOLICAIINX B CTpaHE MPE3UACHTCKUX BBEIOOPOB, MOCKOJIBKY MOOSAMBIINE KOHCEPBATO-
pPBHl HE HaMEpeHBI BECTH KOHCTPYKTHBHBIM Iuayor ¢ 3amagoM. Bce 3To (akTopsl SBISIOTCS
OTIPEIENAIOIUME Uil OyIylero MexxayHapoAHOro MOJOXKEHHUs CTpaHbl, 0COOEHHO Ha HedTs-
HOM pBIHKE. Byly4n 0JIHUM W3 KITIOUEBBIX aKTOPOB Ha 3TOM pbIHKE, VlpaH UrpaeT BayXHYIO POJIb
B COXpaHEHHWH OanaHca, OCOOCHHO B TEKYIIUX YCIOBHUSX MOHWKEHHOTO CIpoca Ha He(Tbh, BBI-
3BaHHOTO TaHAEMHEH KOpoHaBUpyca. VICXoms M3 BBHINICTICPEUHCICHHOTO IPOaHAIN3HPOBAHEI
BO3MOXKHOCTH CTPaHbI 1O SKCIOPTY HE(PTH U 1aHa OIIEHKA ONTUMATLHOMY BapHaHTY.
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Abstract. The Islamic Revolution of 1979 has filpped Iran's foreign policy around and
country has changed cooperation with the West for confrontation with it. In this regard, over
the past 40 years, relations between Iran and the US have had mostly negative dynamics,
the country has been permanently under sanctions. During these 40 years, there were periods
of exacerbation, in particular in 2006-2013 and after 2018, when the United States imposed
serious sanctions against Iran, in particular against the country's oil and gas sector. Thanks to
the nuclear deal, bilateral relations entered a short period of relief, that allowed Iran to in-
crease its economic activity. The election of Donald Trump as US President with his aggres-
sive foreign policy, has become the reason for the renewal of sanctions, a reduction in Iranian
oil imports and Iran's loss of its positions in the global economy. The 2020 US presidential
election has given new impetus to bilateral relations. Trump’s opponent Joseph Biden has
announced his plans for a softer policy, including relations with Iran. Certain difficulties for
Iran in rebuilding the relations and its positions in the world economy arised in view of
the presidential elections in the country, due to victory of the conservatives, who do not intend
to conduct a constructive dialogue with the West. All these factors are decisive for the future
international position of the country, especially in the oil market. As one of the key players in
this market, Iran plays an important role in maintaining the balance, especially amid low oil
demand caused by the coronavirus pandemic. In this regard, the country's oil export capabili-
ties based on the above factors are analyzed and the most optimal option is esteemed.
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BBepeHue

B xonre 2015 r. mexxny Mcnamckoii peciyonukoit Upan (MPU) u ctpanamu
5+1 (Kuraii, CIIA, Poccus, ®pannus, Benukobpurtanus u ['epmanus) Obu1 3a-
kimroueH CoBMeCTHBIN BceoObemmromui mian nericteuid (nainee — CBILJI), koTo-
PBI TaKKe Ha3bIBAIOT «GIAEPHOM CHEIKOW». [[oroBop, MOANMCAHHBIA IIOCIIE HE-
CKOJIBKHX JIET TIEPErOoBOPOB, CHUMAJ CaHKUUU NnpoTuB Mpana B 0OMeH orpanuye-
HUE ee JIeATeNbHOCTH B siIepHOH cdepe. B gacTHOCTH, B cTpaHe OBIIO 3arpenieHo
XpaHeHue oboramieHHoro ypana a0 300 kr, a ypoBeHb oOorameHusl He JTOHKeH
npesslaTh 3,67 %.

B TeueHue nByX C IMOJIOBUHOM JIET BCE CTPaHbl IMPUIEPKHUBAIUCH CBOUX
00513aTeNIbCTB, OHAKO MONIUTHKA N30paHHOTO B Havane 2016 r. lonansaa Tpamma
npeanoiaraia nportuoaeiicteue Mpany. Hecmotps Ha 1o, yto MAT'ATO nox-
TBEPIKJ1aJ10 MpUBEpKEHHOCTh MpaHa crenke U UCIOJIHEHHE UM BCEX CBOMX 00s13a-
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TEJLCTB B sAiepHOM chepe, Tpamn npuaepkuBaics uHoro MHeHH. B mae 2018 r.
oH 00BsBHI 00 omHOcTOpoHHEM Bhixone CIIA u3 CBII/] u moBTOpHOM BBEIEHUU
caHkIMi npoTuB VcnaMckoil pecrryOauK.

DTN CaHKIMHU NPEATIOoNaralu orpaHndeHus MpaHa B pa3iauYHBIX OTPACisX,
Mpeke Bcero B 0aHkKoBCcKkoi M HedTsHOU chepax. CTpana ObUTa TTOBTOPHO OT-
KJIIOYeHa OoT BceMupHoi MexxOaHkoBckoi cucteMbl SWIFT, a Takke ObU10 00BsIB-
neHo 06 smbapro Ha upaHckyto HedTh. Xotsa Coequnennsie llItaTel npegocTaBu-
T OCBOOOKICHWE OT OrpaHWYEHH Ha TOJ JJIi BOCBMH CTpaH, 00BeM MMITOpTa
UPAHCKOM He(TH HayaJ MOCTENEHHO CHUXKAThCA.

EBponeiickue CTpaHbl — WIEHBI CICIKH MOATBEPKAAIN CBOI IPUBEPIKCH-
Hocth CBII/l, HO numbs Ha cioBax. B nelcTBUTENBHOCTH, MTPAKTUYECKUX JCH-
cTBUM NpuHATO He OblI0. Jlaxke coznanue knupunrosoro uenrpa INSTEX, koto-
pBIii OBLT IPU3BAH HAJIAIUTh TOPrOBIIIO MOJCAHKIMOHHBIMU ToBapamu Mexay EC
u Upanom necmotps Ha orpannyenus, CIIIA He cnocoOCTBOBanO BOCCTaHOBJIE-
HUIO0 00BbEMOB B3aUMHON TOPTOBJIM, IIOCKOJBKY TOT MEXaHU3M TaK U He ObLI 3a-
MyIIEH B NONHYI0 crity. OdunuansHo 3a 0osiee 4eM MoJaTopa roja ero CyIecTBo-
BaHHUA 4epe3 Hero ObLJIO MPOBEIECHO MEHEE MATH CIEIIOK.

8 mas 2019 rona npesunent UPU Xacan Pyxanu o0bsBUI O IPUOCTAHOBIIE-
Hun Mpanom ucnonaenns cBoux o6s3atenbetB B pamkax CBIIL. CormacHo moro-
BOpY, CTpaHa MOXKET OTKa3aTbCsl OT MCIIOJIHEHHS CBOUX O0S3aTENBCTB B CIIydae He-
UCTIOJIHEHUsI 00513aTeNIbCTB APYTUMHU CTOpPOHaMM. B uyacTHoOCTH, eBpoTpoiika He
cMoria o0ecneunuTh HE3aBUCUMOCTh SKOHOMHYecKHx AerictBuii UPU, naxke He-
cmotps Ha coznanue INSTEX. B aroii cBs3u Mpan Hauan HapalyBaTh CBOM 3ama-
Cbl O0OTAIlIEeHHOTO ypaHa, KoTopble npakrtudecku gocturiau 2,5 T (Tirone, 2020),
U yBEJIIMYMBATH ypoBeHb oborameHus (10 4 %). Kpome toro, Hayanuces paboThl Ha
sIepHBIX 00bekTax B Dop1o U 3armyck neHTpudyr HoBoro rmokoieHus B Haransze.

CIIA, pacueHuB 3TH ASHCTBUSI KaK YIpo3y CO3/IaHHUS SAEPHOTO OpYXKHUsi, 00b-
SBUJIN O MOJUTHKE «MAaKCUMAaJIbHOTO JABJICHHUS», KOTOpas Mpearosarajga SKOHOMHU-
yecKyto 010kaay crpaHbl. KoHeuHast 1enb 3TUX JeHCTBUIM SBISIETCSl CMEHa IpaBslie-
ro pexxruMa Ha OoJjiee JIOSUTbHBIM Mo OTHOLIEeHUIo K 3amany. B nenom sta nonuTuka
3aKJIF0YAeTCs B Y)KECTOUCHUH CAaHKLWH, B YACTHOCTH PACHIMPEHUE CIHCKA OJHOCTO-
POHHUX OTPaHMYECHHU B OTHOIICHWH MPAHCKUX (PM3MYECKUX W FOPUAMIECKUX JIHIL,
a TaKKe PacIIMPEHHUE CIHUCKA MTOJICAHKIIMOHHBIX TOBAPOB Ul UMIIOPTA U3 CTPaHBbI.

PesynbTaThl

B 2020 r. nonoxxenue Mpana ocaokHUIOCH U3-3a MaHAEMUH KOPOHAaBHUpYCa,
KOTOpasl MpuBeJa K BBEJIEHUIO IMOBCEMECTHOIO KAPAaHTHHA, 3aKPBITHI0 MHOTHX
IIPOU3BOJICTBEHHBIX 00beKTOB. Cripoc Ha HE(Th PE3KO ymaj, NPUYEeM CHUTyalus
Hayajla yXyJIIaTbcs €lle 0 3HAYUTEIbHOTO pacHpOCTpaHEHUs BUpPYyca: MEpBOil
CTpaHOM, 3aKpbITOM Ha KapaHTUH, cTan KuTall, KOTOPBIN SABIAETCS KPYHMHEHIINM
umnoprepoM Hedtu. Pe3koe majneHue crpoca BbI3BAJIO M30BITOK NMpeNIOKEHNUS,
HeTeXpaHWINIIA TI0 BCEMY MUPY HadaJlH 3aIOHATHCS, PEe3yJIbTaTOM YEero CTalo
3HAaYMTENbHOE NIOHM)KEHUE 1IeHbl Ha HedTh BecHOH 2020 r. bonee moapoOHO cio-
KUBILASICS HA HEPTSIHOM PBIHKE CUTYyallUs paccMarpuBaiach B paborax A. XaHu,
M. Ixeddepcona (Hanieh, 2020; Jefferson, 2020).

B anpene cpennsis nena nedtu Mapku Brent cocraBuna 18,8 nos. 3a 6appens,
a MUHHUMYM HaOmronancs 21 ampens, Korjaa 1eHa AocTuria otMetku B 13,34 mon.
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3a G6appenb. Kpome Toro, B TOT ke JeHb HaOroAanach Oecrpele/ieHTHasl CUTya-
U1 — CTOUMOCTh MalCKOTO (hpIOYEpPCHOTO KOHTpakTa Ha HepTh Mapku WTI cra-
Ja OTPHULIATENILHOM M CHU3MIACH 10 OTMETKH B —37,6 nomi. 3a 6appens. Eme ox-
HOM MPUYMHON CHMKEHUS LeH cTall pa3peiB cornamenuss OIIEK+, npuunHoil ko-
TOPOTO CTaJd Pa3HOIJIACUS KacaTEJIbHO NAJIBHEHINEro ypOBHS COKpAILLEHUS N0-
obran He(TH. Poccus u CaynoBckast ApaBusi, KOTOPBIE 3a ITOCIEIHNE TOABI CTaT
OocHOBornouaratoueit cuinoil Ha HeTaHOM peiHKe (Bradshaw, Van de Graaf,
Connolly, 2019), He cMornu cHOBa JOTOBOPHUTHCSI O COXPAHEHUU TEKYILIETO YPOB-
Hsl, IOCKOJIbKY Poccust Oblla HaMepeHa yBETUYUTh CBOUM He(TEra3oBble JOXOIbI
3a CYET yBEJIMUYEHUS YPOBHS 10OBIYM U HKCIIOPTA COOTBETCTBEHHO.

OOm1ast HecTaOMIBHOCTH Ha HE(TSIHOM PhIHKE CHJIBHO OTpa3uiiach Ha Mpane —
HE MMes. BO3MOXKHOCTU TOProBaTh HE(THIO OTKPBITO, CTpaHA HaJesylach Ha KOH-
TpabaHHY0 Toproito ¢ Kuraem, ogHako cokpalleHue noTpedIeHus co CTopo-
Hbl KHP npuBeno k mepeHanpaBiieHUIO IOTOKOB B COCEJHHUE CTpaHbl. BbIHYXk-
JICHHAsl U3OJISIMS TPaX/1aH M 3aKphITHE OOJIBIIMHCTBA MPEANPUATUN OCIOXKHUIO
o0I1yI0 SKOHOMHYECKYIO JesaTeabHOCTb. Hanbosee eMko MpeanpHHATHIE TOCy-
JApCTBOM Mepbl 110 00pbOe ¢ KOPOHOBUPYCOM IpeacTaBieHbl B padoTax JI. [xu-
Ha, C. Cana, M. bactyra u X. bacnu (Jin, 2020; San, Bastug, Basli, 2020).

Ocenp 2020 roga 03HaAMEHOBANIACh SPKUM TOJIUTUIECKUM COOBITHEM, 32 KO-
TOPBIM CIIeJIJI ITOYTH BECh MHpP — B HOsIOpe Havyanuchk BeIOOpH! [pesunenta CILIA.
Ocio)xHEHHBIN NaHAEMUEN KOpPOHaBHpYyca IPOLIECC TOJOCOBaHMS NPUBEN K He-
oIpeieIeHHOCTH UToroB. OnpeesieHHas 4acTh roJI0COB OblIa MOJIyYeHa Mo MOoYTe,
YTO CO3/aeT MOYBY JJIsl COMHEHUH B UCTUHHBIX pe3yJsibTaTax BbIOOpoB. TeM He me-
Hee, HECMOTpSI Ha BCE IOMBITKM Tpammna ocTaTbesl Y BJIACTH, UTOTM T'OJIOCOBAHUS
CBUJETENLCTBYIOT 0 mobene Jlxo3eda baiinena. MHorue crpaHbl MOJOKUTEIHHO
olLieHMBalOT nodeny baiineHa, MOCKONbKY OH 3asBJIsUT O MPOBEAEHUU 00jiee MATKON
BHEIIIHEN ITOJIUTHUKH, HAIIPABJIICHHON HA YKPEIUIEHUE B3aUMOOTHOILICHUH.

Ot10 xe kacaercs oTHomeHud Mpana u CIIA. Oxugaercs, 4to HOBas aj-
muHuctpauusa CHIA HayHeT HajlaXUBaThb OTHOILUEHHS WM NPEANPUMET IIAard I0
3aKJIFOUYEHHUI0 HOBOH caenku. OJIHAKO MapaMeTphl 3TOM «HOBOH CAEIKW» MOKa He-
SCHBI, TIOCKOJIbKY Ha €€ YCJIOBHUS BIUSAIOT MHorue ¢aktopsl. Hanpumep, U3pauns
HaMEpEH HacTauBaTh HA BKJIIOUEHUU B YCJIOBHS OTPaHUYEHUM IO PAKETHOW IPO-
rpamMe (Kopoukuna, 2020). Kpome Toro, HemsBecTHa oTBeTHas peakuus Mpana,
KOTOPBIM, HECMOTPSI HA 3asBJICHHSA O IIOJIHOM TOTOBHOCTH K BO3BpaTy, BPsA JH
Cpasy COIJIacUTCs Ha NPEUI0KEHHBIE YCIOBHS.

Eme 6onbliie HeonpeaeaeHHOCTH Co31alu eiicTBUs TpamIia, 3aKIF0UaBIIIH-
ecd B Makcumuzanuu nasieHus Ha MIPU myTtem BBeIEeHMS HOBBIX CAHKIIMHI KaX-
nyto Henenmo. [TonoOHbIe 1eHCTBUS ellle CHIIbHEe OTTAJIKUBAIOT CTPaHbl OT B3au-
MOJCHCTBHUA U YCIIOXKHSAIOT HAJIAKUBAHUE OTHOLICHUM.

BaxxapiM (akTopom Takke sBIsrOTCS BbIOOpH! [Ipesunenta UPU, koTopsie
nponsonayt 18 nronst 2021 roga. Texymuii npe3naeHt Xacan Pyxanu He MoxkeT
ObITh TIepen30paH BBHUIY HAXOXKICHUS HAa BTOPOM CPOKE, OJHAKO, JaXKEe HUMes
BO3MOJKHOCTh TIEper30paHusi, OH BPsI M Obl BRIMTpall Oyaymire BeIOOpHI. Tsike-
JI0€ YKOHOMHYECKOE MOJI0KEHUE CTpaHbl, BbI3BaHHOE BhIxoa0oM CIIA n3 CBII u
BBEJICHHEM CAHKLUH, U pOCT MHQISAUHN CUUTAIOT MOpakeHneM PyxaHu, riiaBHBI-
MU YIIyLICHHSAMH €ro MOJUTHKH.
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[Tpomeamue B heBpasie BEIOOPH! B MapJIiaMEHT NMPUBENN K CMEHE JH0epab-
HOTO JIarepsi Ha KOHCEPBAaTUBHBIN. B KOHIIE Masi HOBBIA COCTAaB MeKiIca (MpaH-
CKOT0 TMapiiaMeHTa) u30paji HOBOI'O CIIMKepa: Ha cMeHy JmbepaibHoro Amnu Jla-
pumkanu npumen Moxamman barep I'anubad. HoBelii coctaB nmapiameHnTa Hadam
CBOIO JCATENBHOCTh C MHHUIIMATHUBBI UMIIMYMEHTA MPE3UACHTY, KOTopas OblLia
npecedyeHa BepxoBusiM muaepom MPU ¢ nienbio coxpaHeHus 0ainaHca MEXITy CO-
NEPHUYAOMMMH (QpaKIUsIMU NOIUTHYECKON >1uThl. OJHAKO B OKTAOpe mapia-
MEHT OTKa3aJcsl OT IPOBEACHMSI 3TOM MPOLETypbl, TIOCKOJIbKY €€ 3aIyCK HE UMEET
cmblcaa. OcTanoch BCEToO NMOJTrofa 10 KOHIA €ro CPOKa, a MpoLecc NUMIINIMEHTA C
Y4€TOM Mpa3IHUKOB 3aliMeT ropa3fo OoJbllle BpEMEHH, I0ATOMY ObUIO MPUHATO
takoe pewmenue (ITapnament Mpana otkazaics.., 2020).

Ha nanHbIif MOMEHT B KauecTBe KaHAMJaTa 3aperuCTPUPOBAH JIMLIb OAWH
yenoBek — XycelH Jlexran — ObIBIIMH MUHHMCTP OOOPOHBI U TEKYIIUIl BOCHHBIN
coBeTHUK Anu XameHen. JKenanue ctaTh KaHIUAAaTaMH BbIpasuian A6Oac AXyH-
11 (p), OBIBIIUIT MUHHMCTp JOPOT U TPalOCTPOUTENLCTBA, D33aTouIa 3apramu (K),
@apunyn A06Gacu-/laBanu, ObIBIIMI pykoBoAuTeNnb OpraHuszalvy MO aTOMHOU
sHepruu Mpana, u Ann Motaxapu (k), WieH napiaMeHTa IpeIbLIyLIEro CO3bIBa’ .

Kpome Toro, BO3MOXHBIMU KaHIUIaTaMU SIBJISIFOTCS TJ1aBbl CyJ1€OHOM U 3a-
KOHOJaTenbHOH Biractu D0paxum Paucu u Moxamman barep 'anub6ad (06a xoH-
cepBarTopsbl), a Takke Maxmyn AxmaauHexas, ObiBIINM npe3uneHT Upana, u Anu
Jlapumxanu, ObIBIIMN criukep napiameHTa. CTOUT OTMETUTb, YTO OOJIbIIAs 4acTh
KaHJUJAaTOB MIpe/ICTaBIeHa KOHCEPBATOPAMH, UTO C YUETOM YK€ M30paHHOIO KOH-
CepBaTUBHOIO MapjaMeHTa YBEIUUMUBAET BEPOSITHOCTh U30paHUsl KOHCEpBAaTUBHO-
TO MPE3UICHTa U, COOTBETCTBEHHO, MTPOBEACHNUs 00Jiee KOHCEPBATHBHOMN MOJIUTH-
KHU. DTO urpaer OOJbIIYIO pOJIb, MOCKOJIbKY KOHCEpBAaTHUBHBIN Jlarepb HaMepeH
npekpaTuTh monbITku commkerus ¢ CILIA, 9yTo ckopee npuBeAeT K HOBBIM CaHK-
LUSIM, HEYKETU K HOBOM CHIETIKE.

OpnHako He Bce KOHCEpBAaTOPhI TOTOBBI IPUJIEPKUBATHCS TAKOM CTPOToOM Mo-
auTuKH. Tak, HanpuMep, HOBBIN CIIMKEP MEIKIINCA U, COOTBETCTBEHHO, I'JIaBa 3a-
KOHOJaTenpbHOl BiactH, Moxamman barep ['anmmbad siBnsiercs mparmMaTukoMm U
MIOHMMAEeT Ba)XHOCTb BEIECHUS MeperoBopoB ¢ 3anagoM. Kpome toro, oH OblI 011-
HUM M3 HEMHOTHX KOHCEPBATOPOB, KTO nojaepkuai 3akaouenne CBILJ] (Mopa-
rumoB, 2020).

TakuMm oOpa3oM, MOXKHO OTMETUTh KPaiHIOI0 HEOIpPENeIeHHOCTh B OTHO-
nieHnu Oynymiero nosiokeHust Mipana Ha MeXIyHapOIHOW apeHe U ero BHEIIHeH
nouTUKd. OJTHUM U3 HauboJsee BaXKHBIX JUIsl SKOHOMUYECKOTO MOJIOKEHHUS CTpa-
HBl BOIIPOCOB SIBJSIETCS BOCCTAHOBJIEHUE He(TSIHOro sKkcrnopra. B cpenHem
HedTsHAA oTpacib obecnieunBaet 20 % BBII crpansr 1 50 % OrOIKETHBIX JOXO-
10B, a Takke 70 % 3KCHOPTHBIX 10XOAOB cTpaHbl. OAHAKO M3-3a CAaHKLUU JOJS
HedTsiHOM oTpaciu B BBII cokpaTtunacs 1o 13,5 %.

N3 storo cienyer, 4To HEPTIHbIE T0XOJbl UIPAIOT 3HAYMTEIBHYIO POJb B
SKOHOMMKE CTpaHbl, 1aXX€ HECMOTPs HAa TO, YTO MPaBUTENILCTBO MPUIIAraeT BCE
YCUJIMSI IO CHMKEHHIO 3aBUCUMOCTH CTpaHbl OT HeTH. B mocneanue roga, koraa
9KCTIOPT HEe(TU PE3KO COKPATHIICS, MPABUTEIHCTBO OOBSBUIIO O COKPAIIEHUU NpPH-
BSI3KH OrO/KeTa K He()TH, TO €CTh COKPAIICHUH OKHIAeMbIX HE(PTSHBIX JTOXOIOB,

! KoncepBaTHBHOE KPBUIO — (K); peopMaTOpCKoe KphuIo — (p).
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U, COOTBETCTBEHHO, MEHbLIEH onopsl OrokeTa Ha HepTh. Tak, Hanpumep, Ha HO-
BbIil 1400 mpanckuit rox (21 mapra 2021 — 20 maprta 2022) oxuaaercs HOYTH
2 kBapyH puanoB (47,45 miapza 10JUl.) JOXOJOB OT HE(TAHOM oTpaciu, U3 HHUX
1,53 kBapn puanos (36,46 Miupa gomi.) oT skcropra Hedru®. Takum o6pasoMm,
coryiacHo mpoekty Oromkera Ha 1400 mpanckuit roa, HepTh coctaBuT 16,5 %
OromkeTHBIX 10xo70B. IIpu 3TOM B mpoekre OroakeTa 3akiajablBaiach LeHA Ha
HedTh B pazmepe 40 mon. 3a Gappenb, a MpeanojaaraeMblil MOTOJIOK HEPTSIHOrO
9KCIIOpTa COCTABIISI 2,3 MIIH Oappesiell B CyTKH, O 4eM cOoOoO0Ial MUHUCTP HEPTH
bwxan 3anrane (CaBocun, 2020). OnHako B Hayasie sSHBaps ObLUIO OOBSIBICHO O
MepecMOTpEe MOCIENIHEr0 MoKa3aTelsi: UToropas nudpa cocrasuwia 1,5 muH Oap-
peneit B cyTku. OCHOBHOM NPUYMHOM 3TOT0 CTAjI0 HaMEPEeHUs] CHUXKEHHsSI 3aBUCH-
MocTH Oropkera oT HeTsaHbIX 10x010B (Ghorchian, 2021).

B Takoii cutyanuu HeoOXOAMMO CIPOTHO3UPOBATH BO3MOXHBIE HMCXOJbI B
cinyuyae onpeneneHHbix nevictBuii CIIIA u ompenenuThs onTUMaidbHBIE IIATH CO
CTOPOHBI UPAHCKOTO MPaBUTEIbCTBA Ui MUHUMM3ALKHU yiepOa UiIH ke AJIs Mak-
CUMH3aluu BbIToA. Mcnomiab3ys Teopuio Urp, MOKHO CMOJEIUPOBATh KaXAylO CH-
TYalUIO U OLIEHUTh ONTUMANIbHOCTB cTpateruii Mpana. Hike mpencraBieHsl BO3-
MO>KHbIE cTpaTeruu Kak npasutenberBa CIIIA, tak u npaBurenscTBa Mpana.

Crpaterun CIIA:

1. CoxpaHeHHe TEKYLIUX CAaHKLUN, BO3SMOYKHO UX YKECTOUCHHE.

2. Hauano Hana)kuBaHMsI OTHOILEHHH, BeieHUe eperoBopoB ¢ MpaHom.

3. BosBpamienue ko BceM ycioBusiM npenpiayiiei caenku CBIT/.

4. 3aKIroueHre HOBOU CIENIKU.

Crpareruu lpana

1. ITponomxenue pa3paboTKH sAEpHOI (POCT YpOBHS oOOralleHus ypaHa a0
20 % u BBIILIE) U PAKETHOW IPOrPaMMBI.

2. CoxpaHeHue TEKyIIUX ycJIOBHH (ypoBeHb oOoramieHus 4 %) saepHoil u
PaKeTHOM MporpaMMbl U TOTOBHOCTb K BEJIEHHUIO [IEPETOBOPOB.

3. Orpanuuenue paboThl MO SIEPHOM MporpaMMe ¢ COXpaHEHUEM paKeTHOMN
IporpaMMsl (Bo3BpatieHue K ycnoBusm CBIT/T).

4. OrpanuueHue padoT MO SAEPHON U PAKETHOM MPOrpaMMaM.

Crpareruun 006eMx CTOPOH MPEACTABISIIOT COOOW MOTUTHYECKUE PEIICHHUS,
KOTOpbIE UMEIOT OOJIbIIOE BIMSHUE HAa HKCHOPT UPAHCKOM HEPTH, a 3HAYUT U Ha
HpaHCKYI0 SKOHOMUKY. B 3TOM cBsi3u cocTaBisieTca matpuua 4x4, kotropas 0To0-
pakaeT Bce KOMOMHAIIMM CTpaTeruii 00erX CTOPOH M MX UCXOAbI, KOTOPbIE Mpe/-
CTaBIICHBI PA3IMYHBIMH YPOBHIMH SKCIIOPTA UpaHCKO# HedTH (Tadum. 1). DTa mart-
pHIIa OMUpaeTcss Ha UCTOPUYECKYIO IMHAMHUKY 00BEMa 3KCIOpTa UPaHCKOM HedTH,
YTO MO3BOJISIET CMOJEJINPOBATH OIpE/EICHHbIE 3HAUEHUs, KOTOpble OyIyT COOT-
BETCTBOBATh pa3IMYHbIM KoMOMHanusaM crpareruii CLLIA u Mpana.

Crout TakKe OTMETHTb, YTO BBHIYy CKOPBIX BbIOOpOB IIpesnnenrta Upana u
JOCTAaTOYHO BBICOKOW BEPOSITHOCTU MOOEIbl KOHCEPBATOPOB aHAIU3 CTpaTeruit
pa3zesnieH Ha J1Ba NepuoJia: 10 U Mocje BHIOOPOB, YTO MO3BOJIUT CKOPPEKTHPOBATH
OLIEHKY MICXOJSl U3 WX pe3ynbTaToB. Kpome TOro, He0OX0IUMO YTOYHUTH, YTO B
paMKax 00OMX MEPUOAOB IMPETyCMOTPEHBI CLIEHAPHH, pealn3alus KOTOpbIX KpaiiHe
MAaJIOBEPOSITHA UCXOJIS U3 3asIBICHUI pa3IMYHBIX CTOPOH.

2 bes y4d€ra nepepacdera, uCXoas U3 YCTaHOBJICHHUA HOBOT'O ITOTOJIKA Heq)TSIHLIX J0XO0O0B.
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Tabnuya 1
MaTtpuubl HepTAHOro aKCnopTa A0 U nocrie BbIGOPOR Npe3upeHTa UpaHa, Thic. Gappeneii B CyT.
Jo BbiGoOpoB Npe3npeHTa UpaHa Mocne BbIGOPOB Npe3uaeHTa UpaHa
Cc1 c2 Cc3 c4 Cc1 c2 Cc3 Cc4
n 150 300 0 0 nt 150 300 400 300
n2 250 500 1300 800 n2 200 500 1000 700
n3 300 700 2300 1500 n3 0 600 2300 1500
na 400 1000 2500 2100 na 0 700 2500 2100

MemoyHUK: coCTaBNeHO aBTopamMu No Mmartepumanam nccnegoBaHua.

Table 1
Oil export matrixes before and after the presidential elections in Iran, thousands barrels daily
Before Iran presidential elections After Iran presidential elections

Us1 us2 uUs3 us4 Us1 us2 uUs3 us4
1 150 300 0 0 1 150 300 400 300
12 250 500 1300 800 12 200 500 1000 700
13 300 700 2300 1500 13 0 600 2300 1500
14 400 1000 2500 2100 14 0 700 2500 2100

Source: compiled by the authors based on the research materials.

Jlo BBIOOpOB Takoi clieHapWil 3aKIIOYAETCS B arpeCcCHUBHBIX JIEHCTBHIX
Hpana, HeCMOTpsI Ha MO3UTUBHBIE CABUTM B aMEPUKAHCKOW MOJAUTHKE. Onupasch
Ha 3asBjeHusi PyxaHu u apyrux BbICOKOMOCTaBJIeHHBIX Jull PU, MoxHO roBo-
PUTH O BBICOKOW BEPOSTHOCTU MOJOKUTEIbHON OTBETHOM pEaKLHMH CTPaHbl Ha
casatue cankuuil. OHa OyzAeT mpencTaBisATh cOOOM Hayano BBEACHHS OrpaHUue-
HUU B IIEPHOM U BO3MOKHO PAKETHOW MPOrpamMMax.

[Tocne BBIOOPOB B KauecTBE HEBO3MOXKHOW paccMaTpPUBAETCs CIUIIKOM
MsArKas nonutrka Mpana B ycnoBHUsX CaHKIIMOHHOTO AaBiieHus. Jlaxe celiuac ma-
JIOBEpOATHO, uTo Mcmamckas pecmyOnuka mepBOW MOWIET HAa YCTYIKH JaXKe C
y4eToM npesuneHTa-pegopmatopa. C yueTom TeKyIIUX HACTPOSHUN BHYTPU CTPaHbI
Y CIIUCKA MPEJIOKEHHBIX M BEpOSITHBIX KaHIuaaTyp Ha noct IIpesunenta Mpana
HauboJsee BEpOATHOM BUAMTCA KaHAMJATypa KOHCEPBATMBHOIO KaHAMIATa, YTO
OMMCHIBAJIOCH BhIIIE. B 3TOI CBA3M ManoBeposiTHA Aake roTOBHOCTh MpaHna mep-
BBIM IOWTH Ha YCTYIIKH B ciayuyae roroBHocTH CHIA k neperosopam.

Tabnuya 2 Table 2
Martpuua HedTaHbIX AOX0A0B 32 2021 r., MAH gonn. Oil revenues matrix for 2021, min doll.
c1 c2 C3 c4 Us1 us2 uUs3 us4
7] 2595,15 5190,3 3488,64 2616,48 I 2595,15 5190,3 3488,64 2616,48
n2 3889,17 8650,5 19874,82 12968,64 12 3889,17 8650,5 19874,82 12968,64
n3 2573,82 11238,54 39792,3 25951,5 13 2573,82 11238,54 39792,3 25951,5
na 3431,76 14684,52 432525 36332,1 14 3431,76 14684,52 432525 36332,1
McmoyHuK: cocTaBneHO aBTopamMu no ma- Source: compiled by the authors based on
Tepuanam nccnegosaHus. the research materials.

I[anee, B HCJIX aAgallTallii COCTaBJISICTCSI HOBas ManI/II_[a, € B KAaUCCTBEC
MOKa3aTeNle BBITOABI HMCTONB3YIOTCS HedTsHble moxonasl Mpana Ha 2021 ropg
(Tabmn. 2). JlanHble O HEPTSIHBIM JTOXOJaM OIUPAIOTCS HA COCTABIEHHYIO aBTO-
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POM MaTpHuIily HEQTSIHOTO FKCIOPTA U MPOrHO3a LIEHbl Ha He(Th, IPEACTABICHHO-
ro B 0030pe prika HepTu oT KPMG.

Hcxons u3 BblIEIPUBEACHHON MaTpPUIbl, MOKHO OIPEAEIUTh ONTUMAallb-
HyI0 cTpareruto Mpana, ucnonb3ys TeopHio urp. B cooTrBeTcTBuu ¢ ee mpuHIHU-
MaMH, JJIs1 OTpeeTIeHNs] ONTUMAJIbHON CTpAaTernd HEOOXOMMO HAHUTH CEIJIOBYIO
TOYKY METOJOM MaKCMMHMHA M MHUHHMMakca. B Merone MakcMMMHa peanu3yercs
NPUHIUN JTOCTUKEHUSI MaKCUMaJIbHONW M3 HAaMMEHBIIMX BBITOJ, TEM CAMbIM I103-
BOJISISL UTPOKY A (B aHHOM ciiydae MpaHy) MOJIy4uTh rapaHTUPOBAHHBIN BBIWT-
phIlI Ipu HanOosiee HeOJIAroNpHATHBIX MCXOAaXx. MeToJ MUHMMaKca IMpeanosa-
raer JOCTHKEHHE MMHUMAJIbHOW M3 HaWOOJIBLIMX BBITOJ, TO €CTh OOecredeHne
MUHHMAJIBHOTO BBIMIPBIIIA NTPH HauboJiee OJaronpusATHBIX UCXOAax. ITOT METOJ
ucnoinb3zyercss urpokoM b (CIIIA), koTopslil cTpeMHUTCA KaK MOYKHO CHUJIbHEE CO-
KpaTuTh HePTsHbIE 10XoAbl MpaHa.

3aknyeHue

Jnist MaTpuIel He(YTSHBIX TOXOJIOB CEIUIOBAsi TOYKA OTpeIeIieHa MIPH peatu-
3anuu 2 crpareruud Mpana u 1 crparerun CHIA: TrOTOBHOCTh K COTPYJHUYECTBY
HpaHa npu noJuTUKe MakCUMaabHOrO JaaBieHud. Takasa nonutuka MpaHa nosso-
JUT MaKCUMHU3UPOBATh CBOM HE(TAHBIE TOXObI MPH JIIOOOM HCXOIE.

Kpome Toro, MOKHO paccMOTPETh CUTYALMIO C TOUYKH 3PEHUS] TEOPUU PHUC-
Ka, TO €CTh OLIEHUTH JAelicTBUs VpaHa B yCIOBHAX HEONPENEIEHHOCTH. DTO 0CO-
OCHHO aKTyallbHO B HACTOsIIEe BPEMsl, MOCKOJIbKY HOBOM3OpPAHHBIA MPE3UACHT
CIIA [Txo3ed baitnen Hamekan Ha TOTOBHOCTh COTpyaHU4ecTBa ¢ Mpanom, ox-
HAKO OH HE YKa3bIBaJl HAa KaKue-T1M00 KOHKPETHBIE JeHCTBUSL.

B pamkax Teopum pucka pacCUMTHIBAIOTCS IMATh KPUTEPUEB, KOTOPBIE M0O3-
BOJISIFOT BBIOPATh ONTUMAJIbHYIO CTPATETHIO UCXO/S U3 PA3JIMYHBIX LIeJIel Urpoka:

1) xputepuii Jlarmaca — BBIOOp CTpaTeruu U3 pacyeTa PaBHOBEPOSTHOTO
HCX0J1a COOBITHIA,

2) xputepuii Banpna — BeIOOp cTpaTernu MO TPHHIMIY MaKCHMaJIbHOTO
MIECCUMU3MA;

3) kpuTepuii MAKCUMaJIHbHOTO ONITUMH3MA;

4) xpurepuii CaBuIKa — BBIOOP CTpaTeruy 1o MPUHIMITY MUHUMH3ALUH TIOTEPh;

5) kputepuii ['ypBuiia — BEIOOp CTpaTeruy UCXOS U3 BEPOSTHOCTH OXKHJIA-
HUS HAWJTYYILEro U HAaUXyALIEero BapHaHTa.

CTouT OTMETHUTH, YTO MPAKTUYECKU IO BCEM KPUTEPUSAM (32 HCKIIOUEHHUEM
kputepust Banpna) ontuManbsHOM cuuTaercs 4 ctparerus Mipana — orpaHudeHust 1o
saaepHoi u pakeTHON mporpamme. Kputepnii Banbna pabotaer mo aHamorugHOMY
TEOPHUH UTP MPUHLIUITY, TOITOMY ONTUMAJIBHOM CUUTAETCS BTOpasi CTPATErUsl.

TakuM 00pa3zoMm, MaTeMaTUYECKOE OMUCAHHE MOJIUTHYECKOTO MOBEICHUS
Wpana npenmnonaraet OTKPbITOCTh BHEIIHENOJUTHYECKOW PUTOPUKH MPABUTEIb-
CTBa, MPUYEM IOJIPA3yMEBAETCS] HE TOJBKO TOTOBHOCTh K BEJEHUIO NIEPETOBOPOB,
HO TaK)K€ 3HAUUTENbHBIE YCTYIIKU IO SIAEPHOU M pakeTHOW nporpammam. CTout
OTMETHUTH, YTO TAKHUE OLICHKA I10 MSTH KPUTEPUSIM YKa3bIBaeT Ha JEHUCTBHUS, palll-
OHAJILHBIC C TOYKH 3PEHUSI IKOHOMHUKH, TTOCKOJIbKY OHH MIPUBEAYT K POCTY HE(TIHO-
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r'0 HKCIOPTa U JJOXOJIOB, YTO MPUBEJET K YBEIMUEHHUIO JOXOAHOM YyacTu Oropkera
U, COOTBETCTBEHHO, 3KOHOMHUYECKOMY pOCTY.

Opnaxo, Bo MHOTUX AelicTBUAX Kak CLIA, tak u Mpana 607b111yI0 pojib Ur-
paroT MOJIUTHYECKHE HAMEPEHUS, KOTOPHIE 3a4acTyr0 UIYT B pa3pe3 ¢ LEIbI0 J0-
CTIKEHHSI YKOHOMHYECKOTO pOCTa. DTO OBLIO SPKO MPOIEMOHCTPUPOBAHO BO
BTOopoi nosioBuHe 2000-X IT., KOrjga npaBUTEeNIbCTBO M. AXMaauHekaaa mpoaos-
KaJI0 IPOBOJUTH arpeCCUBHYIO IMOJINTUKY (B YaCTHOCTH, B OTHOLIEHUU SIAEPHOMI
[IpOrpamMMbl), HECMOTPSI HA MHOTOCTOPOHHHE 3KOHOMMYECKHE caHKIuHU. VIMeHHO
MI03TOMY HEOOXOJMMO TAKXKE YUYUTHIBATh (DAKTOP MOJUTHYECKOTO BIMSIHUS IS
0ojiee TOYHON OIIEHKM ONTHMAJIbHBIX JAEHCTBUM MPaBUTENbCTBA, KOTOPBIH, K CO-
KAJICHUIO, YaCTO HEBO3MOKHO aJI€KBATHO OLIEHUTD.

AHasnoruuHble JI€HCTBUS MPAHCKUX IMOJMTHKOB HaOmromaroTcst U ceifuac. He-
CMOTpsI Ha PalMOHAJIBHOCTh M30paHus Oosiee MATKUX CTpaTerwid, B IapJiaMeHTe
CTpaHbl BCE Yalle CIBIIIATCS NPU3bIBBI IPOJOJDKEHHUS arpECCUBHOM MOIUTHKH JaXe
HecMOoTpsi Ha monokutenbHble nedctBusi CIIA (MpaHckuii mapiamMeHT HpUHSLL..,
2020). B nponomkenue 3Tux npusbiBoB 4 ssHBaps Mpan o0bsBUII 0 Havaste odorarie-
Hus ypaHa 10 20 %, KOTopblil IPUPaBHUBAETCS K OpYy>KEHHOMY ypaHy. XOTs IpaBHU-
TEJICTBO CTPaHbl YTBEP/KAAET O €r0 NPUMEHEHUH B MEAUIMHCKHX LEIAX, ONHAKO B
JEUCTBUTEILHOCTH ATOT I1ar BBHICTYIIAET B POJIM JOIOJIHUTEIBHOTO pblYara AaBJICHUS
Ha Oyayuryro aaMuHucTpaiuio baiinena. Takoit BeCOMBbIl apryMeHT MO3BOJIUT Clie-
JaTh 3aKJIIOYEHUE HOBOW CIIEJIKU MEPBOCTENIEHHON 3a/1auel, NOCKOIbKy Mpan roros
BEPHYTHCS K MPOU3BOJICTBY HU3KOOOOTAIIEHHOTO ypaHa MpU YCIOBUH COOJIIOJCHUS
cBOMX 00s13aTenbeTB cTpaHamu-y4dactHuriamu CBIT/L (I'opzees, 2021).

VYuurteiBas Bce BBILIEYKAa3aHHOE, TOMUMO MCIOJIb30BAaHUS MaTEMAaTUYECKUX
Mojieniell Heo0X0AUMO a/IeKBATHO OLIEHMBAThH 3asBJIECHUSI COOTBETCTBYIOIUX BBbI-
COKOIIOCTABJIEHHBIX JIULl 1 COOTHOCUTH BO3MOKHOCTH IPOSIBIIEHUSI UPPaLlOHAIb-
HOTO MOBEJAEHUS U HEOOXOIUMOCTb CJIE€I0BAaHUE ONTUMAIbHBIM CTPATErHsIM.
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K aBTopam xypHana «BecTHuk Poccuinckoro
YHUBepcuTeTa ApyX0bl HapoaoB. Cepua: YKOHOMMKA»

OOuue cBeeHNS U TEMAaTHKA JKypHaJIa

Penaknus xxyprHana «Bectauk Poccuiickoro yHuBepcuTera Apy»)Obl Hapo-
noB. Cepus: DKOHOMHUKa» MpUIIIAIIAeT K COTPYIHUYECTBY aBTOPOB — IPENOa-
Baresel, HayuyHbIX PaOOTHUKOB, ACTUPAHTOB.

XKypnan Beixoaut 4 pasa B rojl — B MapTe, HIOHE, CEHTA0pe U Jexadpe.

[Toprdens co craThsiMU B 04epeHON HOMEp KypHana GopMHUpPYETCs TTOCTO-
SIHHO, 110 Mepe UX nocTymieHus. C MOMEHTa MOCTYIUIEHHsI CTaTbU B PENAKIIMIO 10
BBIX0J1a HOMEpa U3 TUNnorpaduu mpoxoauT npuMmepHo 3—4 mecsia. [lnara 3a my06-
JUKAIUI0 He B3uMaeTcs. BakHeiliniee ycioBue MyOJMKAalMW — KaueCTBEHHAs
CTaThsi, 0QOPMIICHHASI B CTPOTOM COOTBETCTBUU C TPEOOBAHUSAMU JKypHAJIa.

XKypHan myOnuKyeT CTaTbu B CIEAYIOMUX pyOpUKax:

— BOMPOCHI IKOHOMUYECKOU TEOPUH;

— MPO/IBIKEHUE YKOHOMUYecKuX pedopm B Poccun u ctpanax CHI;

— SKOHOMHUYECcKasi HHTErpalus U Ti00anu3aus;

— 3KOHOMUKA Pa3BUTBIX U Pa3BUBAIOLINXCS CTPaH;

— BaIIIOTHO-()MHAHCOBBIE TTPOOIIEMBI;

— DKOHOMUKA OTPACJIEBBIX PHIHKOB;

— BOIMIPOCHI MEHEIKMEHTA U MApPKETHHTa;

— MEXJIMCIUIUIMHAPHBIE UCCIIEOBAHNS;

— METOJMKA U METOAOJIOTHS MPEnoiaBaHus YKOHOMUYECKUX TUCIUTLINH;

— SKOHOMHUYECKHE 0030pHI;

— aHaNMTU4ecKast tHQOpMaIHs U CTaTUCTHKA;

— PELIEH3MH U Tp.

OO0mme TpedoBaHMA, IPEAbABIIEMbIC K CTATHAM

[Tpu moArOTOBKE PYKOMHCH JJIsl HAMIPABJICHUS B PEAAKIUIO aBTOPaM CIIEIy-
€T PYKOBOJICTBOBATKLCS CIICIYIONIMMHE IPABUIIAME, COCTABICHHBIMH C YYETOM Tpe-
OOBaHUN POCCHICKUX U MEXKIYHAPOHBIX aCCOIMAIMI U OpraHU3alrii, B TOM YHCTIe
npuaImnoB u npaswi COPE (Committee on Publication Ethics), CSE (Council of
Science Editors), EASE (European Association of Science Editors), ykazanmiit AHPU
(Accommanus Hay9HBIX PEIaKTOpPOB U m3nateneil) u TpeboBanuii BAK (Beicmas
aTTecTallMOHHAsI KOMUCCHS).

1. PYKOIIUCb

Hanpasmisiercst B peiakiinio B 2JIEKTPOHHOM BapHaHTE Yepe3 OHIaiH-PopMy
Ha caiite http://journals.rudn.ru/economics. 3arpy>xaemMslii B cucteMmy ¢aiia co crta-
ThEH JOJKEH OBITH mpesncTasiieH B popmare Microsoft Word (umeTs pacmmpenne
*.doc, *.docx, nmm *.rtf).
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1.1. O0bem MOTHOT0 TEKCTA PYKONMCH (OpPUTMHAIIBHBIE UCCIIENOBaHUS, JIEK-
1M, 0030pkI), B TOM YHCIIE TAOIHIIBI U CITUCOK JINTEPATYPhl, HE TOJDKEH MPEBHIIIATH
25 000 3HaKoB (¢ yueToM npobesioB). KonnuecTBo 3HaKOB B TEKCTE€ MOYKHO y3HATh
gyepe3 MeHo Word («®aitm» — «I[IpocMoTpeTs cBoiicTBa gokyMeHTay — «CraTu-
CTHKa»). B cimydae, kora npeBbILIAIONINNA HOPMATUBBI 00BEM CTAaThH, 10 MHEHHIO
aBTOpA, ONPABJAH U HE MOXET ObITh YMEHBIIIEH, PEIICHNE O MyOIUKaluu MPUHU-
MaeTcs Ha 3aCelaHuy PEIKOJUIETHH IO PEKOMEHIALUU PELIEH3EHTa

1.2. ®opmaT TekcTa pyKkonucu. TeKCT JOKEH OBITh HaneyaTaH mprudTom
Times New Roman, umets pasmep 14 pt u Mexayctpounslii uatepsai 1,5 pt. Ot-
CTYIIbI C Ka)KJJOW CTOPOHBI CTpAaHUIIbl 2 cM. BbiieneHus B TeKCTe MOXKHO MPOBO-
auth TOJIBKO xypcuBOM MM Moy>KUpHBIM HauepTaHueM OykB, HO HE moguep-
KuBaHHeM. 13 TekcTa He0OXOIMMO yAAIUTh BCE MOBTOPSIOIIMECS MPOOENbl U JIUILI-
HHUE Pa3pbIBbl CTPOK (B aBTOMATHYECKOM pexume yepe3 cepuc Microsoft Word
«Haiitu u 3aMeHUTDY ).

1.3. @aiin ¢ TEeKCTOM CTaTbH, 3arpy>kaeMblii B popMy Il NOAAYN PYKOMHU-
Celd, TOJDKEeH COIePKAaTh BCIO MH(OPMAITHIO IS ITyOIMKAIMK (B TOM YHCIE PUCYHKU
Y TaOJIHIIBI).

2. CTPYKTYPA PYKOIINCH

CrpykTypa TeKcTa JI0JIKHAa COOTBETCTBOBATh MPUBEJCHHOMY HIDKE Iabio-
HY (MO>KET MEHSTHCS B 3aBUCUMOCTH OT TUIIA PaOOTBHI).

2.1. Pycckosi3bIYHAs aHHOTALUS

Haszeanue cmamou. Ha3Banue cTaTbu TODKHO COJAEPIKATh U MOJHOLIEHHO OT-
paXkaTh MpeaMEeT M TeMY CTaTbU, a TaKK€ OCHOBHYIO II€JIb (BOIPOC), TOCTABIICH-
HYI0 aBTOPOM JUIsl PACKPBITUS TEMBI.

Konupaiim, 200, agmop(v1) (umsa, pamunus)

Aemopul. Ilpy HanMcaHUM aBTOPOB CTaThbH (PaMIIIMIO CIIETyeT YKa3bIBaTh 110CIE
nnuimanoB umenu u otuectsa (I1.C. Usanos, C.U. Ilerpos, U.I1. Cugopos).

Yupescoenus. Heobxoaumo npuectu odurmansuoe [IOJIHOE nazBanue
yupexieHus (6e3 cokpaitenuil). [Tocne Ha3BaHUs yUpexIeHHs yepe3 3amsTyo Heoo-
XO/IMMO HamucaTh Ha3BaHHE TOpoa, CTpaHbl. Eciy B HanMcaHWu pyKONUCH PUHUMA-
JIM y4acTHe aBTOPbI U3 Pa3HbIX YUPEKICHUH, HEOOXOIMMO COOTHECTH Ha3BaHUS yupe-
xnenit 1 @O aBTopoB myTeM J100aBieHNs HUPPOBBIX UHAEKCOB B BEPXHEM PEru-
cTpe mepea Ha3BaHUAMH yupesxaeHui u nocie GHO cooTBETCTBYIONIMX aBTOPOB.

Annomayus cmamou A0IKHA OBITH (ecy paboTa OPUTHHAIbHAS) CTPYKTYPH-
POBaHHOM: aKTyaJIbHOCTb, 11€JTb, MaTE€PUAIIbl U METO/Ibl, PE3YJIbTAThI, 3aKIIOYCHNUE;
COJIEp>KaTh OCHOBHBIE MOJIOKEHUS, U3JI0KEHHbIE B pabOTe; OTpaXkaTh B3IV aBTOpa
Ha 00CyXIaeMyl0 B PyKOIIUCH MPOOJIeMy ¢ YUeTOM MPOAaHaIM3MPOBAHHOTO MaTe-
puaa 1 MoJy4eHHbIX pe3yJIbTaTOB; O3BOJIATH UATATENIO MTOHATh YHUKAIBHOCTD J1aH-
HOI cTaThy (MCCleI0BaHMs WIKM 0030pa) — 4eM 3Ta CTaThsl OTJIMYAETCS OT aHaJIo-
TMYHBIX paboT. O0beM TEeKCTa aHHOTAIMU A0JKeH ObITh B npenenax 200-300 cios.

Koueswvie crosa. Heobxoaumo ykaszath KitodeBble cioBa — ot 3 a0 10, cro-
COOCTBYIOIIIE WHICKCHPOBAHUIO CTAaThH B TIOMCKOBBIX cucTeMax. Kirrouessie cio-
Ba JIOJDKHBI MIOMIAPHO COOTBETCTBOBATH HA PYCCKOM U QHIJIMHCKOM SI3BIKAX.
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2.2. AHIJIOSI3BIYHASI AHHOTAIINSA

Article title. AHTIOS3bIYHOE Ha3BaHHE JIOJHKHO OBITH TPAMOTHO C TOUKHU 3PEHUS
AHTJIMICKOTO fA3bIKA, IIPU 3TOM I10 CMBICIIY ITOJIHOCTBIO COOTBETCTBOBATH PYCCKO-
SI3pIYHOMY Ha3BaHUIO.

Author names. ®VIO HeobXx0MMO MHCaTh B COOTBETCTBUE C 3arPaHUYHBIM
MacopTOM WM TaK e, KaKk B paHee OMyOJMKOBAaHHBIX B 3apyOekKHBIX KypHaJlax
CTaThsAX. ABTOpaM, MyOJUKYIOIIKUMCS BIEPBbIE M HE MMEIOLIUM 3arpaHUYHOrO Iac-
MopTa, CJIETyeT BOCTIONB30BaThCS CTaHAApTOM TpaHciutepanuu BSI (cM. Huxke).

Affiliation. Heobxomumo ykazsiBate OOUITNAJIBHOE AHIJIOA3BIYHOE
HA3BAHUWE YYPEXJIEHWS. Haunbosnee moHbIN CIHCOK HAa3BaHHWKA yUpekKIe-
HUH U UX opULMaAIBHON aHTJIOA3BIYHON BEpCUU MOXHO HaWTH Ha caiite PYHOb
eLIBRARY.ru

Abstract. AHTTIOSI3bIYHAS BEPCHs aHHOTAIMM CTaTbHU JOJDKHA MO CMBICITY U
cTpykrype (Aim, Materials and Methods, Results, Conclusions) moiaHocTbI0 cOOT-
BETCTBOBATh PYCCKOS3BIYHOM, OBITh TPAMOTHON C TOYKH 3PEHUSI aHTJIMHCKOTO SI3bIKa
u Takxe BKiItodars 200-300 cios.

Keywords. HeoOxoqumo yka3zaTh KitoueBble ciioBa — oT 3 1o 10, croco6-
CTBYIOIIME MHJIEKCUPOBAHMIO CTaThbU B IMOMCKOBBIX cucTeMax. KiroueBble cioBa
JIOJKHBI TIONIAPHO COOTBETCTBOBATH HAa PYCCKOM M aHIJIMMCKOM SI3bIKAX.

2.3. Ioanblii TeKCT (Ha PYCCKOM, aHTJIMMCKOM WJIM TOCJEAOBATEIIbHO Ha
HECKOJIbKUX f3BIKaX) JI0JKEH ObITh CTPYKTYPUPOBAHHBIM M0 pazaenam. CTpykTypa
MOJTHOTO TEKCTa PYKOMHCH, TIOCBSIIIEHHON OMHCAHUIO PE3YJIbTaTOB OPUTHHAIBHBIX
UCCIIeZIOBAaHUM, JTOJDKHA COOTBETCTBOBATH OOLIETIPUHATOMY MIAOJIOHY M COIep-
XKaTh pazenbl:

— BBeZieHHe (000CHOBaHUE);

— 0030p IUTEpaTypHhI;

— METOJbI U IOIXOBI;

— pe3ybTaThl;

— BBIBOJIBI/3aKITIOUEHHE.

2.4. lonosHuTenbHasi uHGopManmsa (Ha pPycCKOM, aHIVIMMCKOM WM 00OMX
SI3bIKAX)

Hngpopmayusa o xongauxme unmepecos. ABTOPBI NTOKHBI PACKPBITH MOTEH-
LUaJIbHbIE U SIBHbIE KOH(IMKTHI MHTEPECOB, CBA3aHHbBIE C pyKonuchio. KoHndmukTom
WHTEPECOB MOXKET CUUTATHCSA Jt00ast cuTyarus ((UHAHCOBBIC OTHOIICHUS, CITYX-
6a win paboTa B yUpeKJICHHUSIX, UMEIOMNX (PUHAHCOBBIA WM MOJUTHYECKUIN HH-
Tepec K MyOJMKyeMbIM MaTepHajaM, 10JKHOCTHbIE 00513aHHOCTH U Jp.), CIIOC00-
Has MOBJMATH HAa aBTOpa PYKONHCH U NPUBECTH K COKPBITUIO, UCKAKEHUIO JaH-
HBIX, U3MEHEHHIO UX TPAKTOBKH.

Hannune koH(pIMKTa UHTEPECOB y OHOTO WM HECKOJIbKUX aBTopoB HE siBrs-
eTcsl TIOBOJIOM JUI OTKa3a B IyOJHMKAallMM CTaTbU. BBIABICHHOE pemakuuen co-
KpBITHE MOTEHIMAIBHBIX U SBHBIX KOH(JIHUKTOB HHTEPECOB CO CTOPOHBI aBTOPOB
MOJKET CTaTh MIPUYMHOMN OTKa3a B pACCMOTPEHUH U ITyOIMKALUU PYKOIIHCH.

Hngpopmayus o ¢unancuposanuu. Heodxoammo ykaspiBaTh UCTOYHUK (H-
HaHCHUPOBAHUS KaK HAy4YHOUH pabOThI, TaK W Mporiecca myoaukauu ctaTtbu (hoHI,
KOMMep4YecKasi WM TOCYJapCTBeHHAas OpraHU3alysl, YacTHOE JIUIO U JIp.). YKa3bl-
BaTh pa3Mep (PMHAHCHPOBAHUS HE TpeOyeTcs.
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bnazooaprocmu. ABTOpBI MOTYT BBIPA3UTh OJIArOJAPHOCTH JIIOJSM M Opra-
HU3AIUSIM, CIIOCOOCTBOBABIIMM ITyOJIMKAIlMK CTaThU B JKypHaJle, HO HE SIBIISIO-
IIMMCSI €€ aBTOPaMH.

Hngopmayusa o exnade xkasxcooeo aémopa (1 L, yKazaHHbIX B pazzene «bna-
rogapHocti»). [Ipumep: Yuactue aBropos: .M. BaHOB — KOHLIETIIUS U TU3aH
uccnenosanus; [LI1. ITlerpoB — c6op u obpadoTka marepuanos; C.C. CuaopoB —
aHaJN3 TOJTY4YEeHHBIX TaHHBIX, HAIMCAHUE TEKCTA.

2.5. bubauorpadgudeckuii cnucok. CChUIKM HA UCTOYHHUKU B npucmameu-
HOM CRUCKe Jumepamypsl NOJDKHBI OBITh OTCOPTHPOBAHBI MO ai(aBUTy U COOT-
BETCTBOBATh CCBUIKAM B TEKCTE CTAThH, TJI€ WX CIEAYeT MPHUBOAWUTH B KPYTJIBIX
ckoOkax B (hopmaTe «(ABTOp, 1aTa)».

B cniicke nutepaTypsl IPUBOJATCS TOJIBKO ONMyOJIMKOBAHHBIE MaTEPUAIbI
(CCBUTKHM Ha MHTEPHET-PECYPCHI IOMYCKAIOTCS).

Crnenyer n3beratb CaMOIUTHPOBAHMUS, 32 MCKIIOYEHHEM CIIy4yaeB, KOTrJla OHO
MIPE/ICTaBIIAETCS HEOOXOAUMBIM (HalpuMep, €CIM HET APYTUX HCTOUYHMKOB MH(OpMa-
UM WM HacTosIIas paboTa MpoBeeHa Ha OCHOBE JIMOO B MPOJOKEHUE [TUTUPY-
€MBIX HccieioBanuii). CaMOIMTHPOBAHKE KENATEIILHO OrPAaHUIUTD TPEMS CCHUTKAMHU.

Bce nctounuku B criMcke TUTEpaTyphl cieayeT opOpMHUTh B COOTBETCTBHE C
I'OCT P 7.0.5-2008.

[Toapo6HBIe TpaBuia ogopmieHuss O6MdIMOrpadry MOKHO HANTH B CTICIH-
asibHOM pazzene «Odopmierue 6udnuorpadum.

2.6. References. [[omomHUTENBHBINA CIIUCOK JTUTEPATYPhl B POMAaHCKOM aia-
Bute (References) HeoOXoanMo MPUBOAUTH VTSI COOTBETCTBUSI MyOIMKYeMbIX paboT
TpeOOBaHMAM MEXTyHAPOAHBIX 0a3 TaHHBIX.

Cnucok ucrounukon B References 1okeH MOJHOCTbIO COOTBETCTBOBATH
TakoBoMy B «Cnmcke nureparypbl». B otnnune ot «Crnmcka auteparypbl», pyc-
CKOSI3BIYHBIE MCTOYHMKH B References ciemyer mpuBecTH B MX JaTHHOS3BIYHOM
SKBHUBAJIEHTE — OHH JJOJKHBI OBITh HAMMCAaHbl OyKBaMU POMAHCKOTO ayiaBuTa:

— UCXO/HO PYCCKOSI3BIYHBIE UCTOYHUKH (M MX YaCTH), Y KOTOPBIX CYIIECTBYET
opuUIIMaTBHBIN TIEPEBOI HA AHTIUHUCKUHN (WJIM IPYTON S3BIK, UCIIOJIB3YIONIUN PO-
MaHCKHH ai(aBuT), TOHKHBI OBITH IPUBEICHBI B TIEPEBO/IE;

— UCTOYHUKHU (MM 9acTh OMOIMorpaduyeckoro OMMcaHus), Uil KOTOPBIX Tie-
PEBO HE CYLIECTBYET, HOJDKHBI OBITH O(OPMIICHBI CIIEAYIOMUM 00pa3oMm:

® CTaThsl HA PyCCKOM SI3BIKE:

— aBTOPBI (TpaHCIUTEepaLys);

— TIepeBOJI 3arjiaBus CTaThH HA aHTTUICKUH A3bIK (TTapadpa3s);

— Hazeauue ucmoyHuxa (TpaHCIUTEepALUs, KYPCUBOM);

— [mepeBox Ha3BaHUS UCTOYHMKA HA AHTIIMHCKUH S3bIK (IJIS1 )KYPHAJIOB MOXKHO
HE J1aBaTh)];

— BBIXOJIHBIE JIaHHBIE TOJBKO UG pOoBbIe (0e3 0003HaUeHUs TOMa, HOMEpa U
ctpanutl — Vol., No., Pp. — Ha aHTJIHIICKOM SI3BIKE).

[Tpumep:

Ivanov, A. (2004). Economic crisis. Ekonomika, 8(2), 17-36.
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Crarbsi Ha aHTJIIMHACKOM, (h)PAHITY3CKOM, HEMEITKOM M IPYTHX SI3bIKaX (JIATHHHUIA):

— aBTOpHI (aHTI., Gp., HEM. H Jp. 53.);

— 3arjaBue CTaThy (aHTI., Qp., HEM. U Jp. 53.);

— Ha3éaHue ucmoynuka (aHri., ¢p., HeM. U Ap. 3., KVPCUBOM);,

— BBIXOJIHBIC JTAHHBIC.

[Ipumepsr:

Author, A.A., Author, B.B., & Author, C.C. (2015). Title of article. Title of
Journal, 10(4), 53-57. DOI: 10.3768/10832750.2013.88703.

Author, A.A., Author, B.B., & Author, C.C. (2015). Title of article. Title of
Journal, 10(4). Retrieved February 15, 2015, from Ha3Banue WHTEpHET-pecypca.

Ecnu crates umeer DOI, ero HyxHO 00s13aTenbHO (1) yKa3pIBaTh.

Bce ncrounuku B References cienyer opopmisats B ctune APA.

[ToapoOubie npaBuia opopmieHus 6ubnuorpaguu MoXHO HaWTH Ha caiite
KypHaJa B crieruaibHoM paznene «Odopmienue oudimorpapumy.

2.7. KonraktHasi uadopmanus. HeoOxonumo mocneqoBaTelbHO yKa3aTh
koHTakTHYI0 HHpopMmanuio BCEX ABTOPOB. Pa3nen nomkeH copepkath clie-
IYIOUINE JaHHBIE O Ka)KIOM aBTOpE:

— ®HO (momHOCTHIO);

— y4eHasl CTeIeHb, YI€HOE 3BaHHe, JIOJDKHOCTh, CTPYKTYPHOE TIOApa3/ieiieHue
Y TIOJTHO€ HAMMEHOBAaHHWH OpPTaHU3aIlii (OCHOBHOTO MeCTa paboThl);

— MOYTOBBIN pabounii afpec (C MHIEKCOM M yKa3aHHEM CTPaHbl), aJpec dJIeK-
TPOHHOM TIOYTHI, HOMEp padouero TenedoHa (¢ KoIoM ropoza), HoMep MOOHIBHOTO
TenedoHa (HEOOXOAMM JIJIsl OTIepaTHUBHON CBS3M C aBTOPOM, OH HE OyneT pa3me-
IICH B OITyOJIMKOBaHHOM BapHaHTe PYKOIHCH WM TIepeIaH TPETHUM JIULAM);

— unentudukaropsl ORCID 1D (cm. monpoOHee — http://orcid.org/), eLIBRARY
SPIN-kox (cm. moapobHee — http://elibrary.ru/projects/science index/author tutorial.asp),
SCOPUS ID (cm. moapo6ree — https://www.scopus.com/freelookup/form/author.uri).

3. AHIVIMUCKWMH SI3bIK U TPAHCJIUTEPALIUS

[Ipn nmyOnukanuu cTaTbM 4acTh WM BCA MH(OpMaIMs AOKHA ObITH 1yO-
JMPOBAHA HA AHTJIMICKUM SI3bIK WIIM TPAHCIMTEPUPOBaHa (HaNMcaHa JIATUHCKUMU
OykBamm). Ilpu TpaHCAHTEpaly PEKOMEHIYETCSl MCIOJBb30BaTh cTaHmapt BSI
(British Standard Institute, UK). Jlyst TpaHciuTepanuy TEKCTa B COOTBETCTBHU CO
cranapTom BSI MokHO Bocrons30BaThest cebutkoi http:/ru.translit.ru/?account=bsi.

4. TABJINIbI

Criemyet moMeniath B TeKCT CTaThU, OHH JIOJDKHBI UIMETh HyMEPOBAHHBIH 3aroJio-
BOK U YETKO 0003Ha4YeHHBbIE rpadbl, YI00HbIC U MOHSITHBIC 11l YTeHus. JlaHHbIe TaOu-
bl JIOJDKHBI COOTBETCTBOBATh IM(paM B TEKCTE, OJHAKO HE JIOJDKHBI TyOJIHPOBATH
MIPE/ICTaBICHHYIO B HeM nH(opmaruro. CChUTKU Ha TAOIUIIBI B TEKCTE 00S3aTEITBHBL.

Kaxmyro TabmuIly B TeKCTE BMECTE C HyMEPOBAaHHBIM 3ar0JIOBKOM CIIETyeT
MPUBECTH JIBAXKIBl — B PYCCKOS3BIYHOM W aAHTIIOSI3BIYHOM BapuaHTax. CHauana
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clleflyeT NPUBECTH PYCCKOSA3BIUHYIO BEPCHI0 HYMEPOBAHHOT'O 3aroJIOBKa U TabJu-
1pl. Cpa3y 3a HUMH CJI€1yeT IOMECTUTh aHIJIOA3BIYHYIO BEPCUI0 HYMEPOBAHHOTO
3aroJjoBKa U TaOJIMIIbI, IPU 3TOM HOMEp 3arojioBKa W JaHHbIe B Tabiuie (HO He
TEKCT!) MOJDKHBI coBManath. [Ipw co3maHMM aHTIIOSN3BIYHOTO BapHaHTa TAOIHUIIBI
U 3arojioBKa HE CJeQyeT UCIOJIb30BaTh TPAHCIUTEPALMI0 — HEOOXOAUMO /1aBaTh
ITOJIHOLICHHBIN IIEPEBOJ HA AHTJIMNUCKHMN.

TekcT aHIIOA3BIYHOTO BapyUaHTa 3arojoBKa TaOJMIIbl MOXKET HE TOYHO COBIIA-
JIaTh C TEKCTOM PYCCKOSI3BIYHOTO BAPUAHTA, OCOOCHHO B TEX CIIy4asx, KOIr/a LeJIeco-
00pa3HO B 3aroJI0BKe JaTh JONOJHUTEIbHBIE OSCHEHHS K COJEP/KaHUIO TaOIULIbI.

5. PUCYHKHA

O6beM rpaduyeckoro Marepuala MUHUMAaJIbHBIN (32 HCKIIIOUEHHEM padoT,
TZIe 9TO ONPAaBIaHO XapaKTepoM HccienoBanus). Kaxkplii puCyHOK JOIDKEH CO-
MPOBOXKIATHCSI HYMEPOBAHHOW MOJPUCYHOUHON MOANUCHI0. CCHIIKM HA PUCYHKH
B TEKCTE 0053aTENIbHBI.

HymepoBaHHYI0 MOAPHCYHOYHYIO OIIKCH CIEIYET AaTh ABAXKIBI — HA PyC-
CKOM M aHIVIMMCKOM si3bIkax. O0e MOAPHCYHOUHBIE TOAIMCH CIEQyeT pacrojarath
HEMOCPEICTBEHHO IO/ M300pakeHUEM, AHTJIOSI3BIYHYIO0 BEPCHIO MOAPHUCYHOUHOMN
MIOZITUCH CIIETyeT CTaBUTh Cpasy ITOCJe PyCCKOS3bIYHOM. [lonprucyHouHas MOAMUCH
Ha aHIIMHCKOM SI3bIKE NPH HEOOXOAMMOCTH MOXKET COZAEpKaTh OoJiee eTaabHOe
MOSICHEHHE WUTIOCTPUPYEMBIX JTaHHBIX, 4eM pycckosizbrunas. [Ipumep: Puc. 1. lu-
HaMUKa ToKa3arenel nzydaemsix npoueccoB [Figure 1. Dynamics of indicators of
studied processes].

[Tpyn HanmuMy TeKcTa Ha U300paKEeHNH (HapHMep, B CITydae TEKCTOBBIX CXEM),
KpOME OpPHUTHHAJIBHOTO PHCYHKA, B PYKOIUCH CIIEyeT BCTAaBUTh €T0 KOMHIO, COJIEP-
HKALIYI0 aHIVIOA3bIYHBIA BapUaHT BCErO PYCCKOA3BIMHOro Tekcra. Eciu Ha m3o0pa-
KEHUM Majlo TEKCTOBBIX 3JIEMEHTOB (HAaIpHMeEp, TOIbKO €IMHUIBI U3MEPEHHUs U MO
MIACH Oceil rpaduka), JOMyCTUMO HE JeaTh €ro aHTJIOS3BIYHYI0 KOIHIO, a Ty Oin-
POBaTh TEKCT Ha aHTJIMICKOM HEMOCPEACTBEHHO HAa OPUTMHAIBHOM M300paKEeHUH.

Hnmocmpayuu (rpaduku, quarpaMmbl, CXeMbl, YEPTEXHU), PUCOBAHHBIE CPEl-
crBamMu MS Office, 10omkHbI OBITH KOHTPACTHBIMU U YETKUMHU. MIumrocTpaimn qommk-
HbI OBITH BBITTOJIHEHBI B OT/ICIHHOM (haiiyic U COXpaHEeHbI Kak n3o00paxenue (B Gop-
Mmarax *jpeg, *.bmp, *.gif), a 3aTem nomenieHsl B (aiyl pyKonucu Kak IeIbHbIN
pucyHok. Hemonyctiumo Hanecenue cpenctBamu MS Word kakux-nmu6o sriemMeH-
TOB MOBEPX BCTABJICHHOTO B (pailyl pyKOIMUCH pUCYHKA (CTPEIKH, TIOJIIUCH) BBUILY
OO0JIBLIIOTO PUCKA X MIOTEPU Ha JTanax pelakTUPOBAHUS U BEPCTKU.

®ororpaduu, CKpUHILIOTH! (OTIIEYaTKH IKPAaHOB MOHUTOPOB) U JIpyrHe He-
PHCOBaHHbBIE WIUTIOCTPALIMN HEOOXOIMMO HE TOJIBKO BCTABIIATH B TEKCT PYKOIHUCH,
HO M 3arpy’kaTh OTJEJIBHO B CIEIHAIBLHOM pa3zzesne (GopMbl JUIsl OJauu CTaTbU B
Buje (daiinos ¢popmara *.jpeg, *.bmp, *.gif (*.doc u *.docx — ecnu Ha U300paxke-
HUE HaHECEHBI JIONIOJIHUTENIbHBIE TOMETKH). Pa3perenne n3o0paxeHus T0KHO ObITh
6onbmie 300 dpi.

Daiiny n300pakeHust HEOOXOAUMO MMPHCBOUTH HA3BaHUE, COOTBETCTBYIOIIIEE
HOMEpY pHCyHKa B TekcTe. B onucanuu daiina cienyer oTienbHO NPUBECTH MOJ-
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PUCYHOUHYIO TOJMHCH, KOTOpasi IOJHKHA COOTBETCTBOBATh Ha3BaHUIO (oTorpadum,
nomeniaemMoit B Teket (mpumep: Puc. 1. CeuenoB Ban MuxaiinoBuy).

Ecnu B pykonucu npuBOASTCS PUCYHKH, paHee OMyOIHMKOBaHHBIE B JPYTHX
M3aHUAX (JTaKe €CITH UX 3JICMEHTHI ITePeBeICHBI C MTHOCTPAHHOTO HAa PYCCKHIA S3BIK),
aBTOp 00sI3aH MPEIOCTAaBUTh B PEIAKIIMIO pa3pelieHrne mpaBoodiaiaTens Ha myo-
JMKAIUIO JAHHOTO M300pakeHHs B IPYroM KypHalle (C MpaBUIBHBIM YKa3aHHUEM
COOTBETCTBYIOIIIETO KypHAJa), B MPOTHBHOM ClTydae 3TO OyJeT CUYUTATHCS TUIATrH-
aToM (CM. TOAPOOHO pasnen « ITHKA HAYIHBIX ITyOTUKAIII).

6. COKPAILLIEHU A

Bce nucnonb3yembie a00peBUaTypbl M CUMBOJIBI HEOOXOAMMO paciudpoBaTh
B MPpUMCYAHUAX K Ta6HI/IIIaM U pUCYHKaM C YKa3aHHEM HCIIOJIb30BAaHHBIX CTAaTHU-
CTUYECKUX KPUTEPHEB (METOJOB) M MapaMETPOB CTATHUCTHUUECKOW BapuadeIbHO-
CTH (CTaHIAapTHOE OTKJIOHEHHUE, CTaHAapTHas OoImuOKa cpeaHero u mnpod.). CtaTu-
CTHUYECKYIO JOCTOBEPHOCTH/HEIOCTOBEPHOCTh PA3IMUNi TaHHBIX, TPEICTABICHHBIX
B TaOnuIIaX, peKOMEHIyeTCs 0003HaYaTh HAJACTPOYHBIMU CUMBOIAMU *, ** + 17,

Lifur o

7. COOTBETCTBHE HOPMAM 9THUKH

s myOnvKauu pe3yabTaToB AKCIEPUMEHTATIBHBIX UCCISIOBAHHUNA C y4acTh-
€M JIIo/Iell He0OXOIUMO yKa3aTh, MOAMUCHIBAIM JIU YYACTHUKH UCCIIEJOBAHUS UH-
(hopMUpOBaHHOE coracue, ObLI I MPOTOKOJ UCCIEIOBAHUS 0100PEH AITHUECKUM
KOMHTETOM (C MPUBEJICHNEM Ha3BaHUSI COOTBETCTBYIOIIECH OpraHU3alliu, €€ pac-
MOJIOXKEHUS, HOMEepa MPOTOKOJIa U J1aThl 3aceqaHus komurera). [logpoOHo mpun-
UMbl MyOTUKAIMOHHON ATHKHU, KOTOPHIMU TIpU paboTe pyKOBOJCTBYETCS peAaK-
U, U3JI0KCHBI HA calite KypHajia B pasacic «ITHYeCKHe IMPUHIMIIEI )KypHaia.

8. COITPOBOJAUTEJIBHBIE TOKYMEHTbI

ITpu nonave pyKonucH B peJakLUio KypHajaa HEOOXOJUMO JOMOJHUTEIbHO
3arpy3uTh (aiuibl, coepiKaliie CKaHMPOBAHHbIE M300pa)KeHUs 3alOJIHEHHBIX U
3aBEPEHHBIX COMPOBOIUTEIHHBIX JOKYMEHTOB (B hopmaTax *.pdf mnm *.jpg).

B uncno 06s3aTenbHBIX JOKYMEHTOB BXOAUT COMPOBOJUTENIBHOE MHUCHMO,
MOJIMMCAHHOE BCEMHU aBTOPAMU CTAThbU (MJIM HECKOJIBKO IMHCEM, B COBOKYIHOCTHU
coJieprKallye MOAMNUCH BCEX aBTOPOB PYKOIIHCH).

B ciydae, korga aBTopbl pyKOIMCH pabOTalOT B pa3HbIX YUPEKAECHHSX, TOPO-
Jlax, CTpaHax, MOYHO MPEJICTaBUTh HECKOJIBKO CONIPOBOAUTENBHBIX ITUCEM; IIPH 3TOM
B PEAAKLIMU XKypHana 10/bkHbI okazarees noanucu BCEX ABTOPOB pyxkomnucu.

st cTaTeit CTy/I€HTOB, MAaruCTPAaHTOB M aCIUPAHTOB O€3 YUCHOW CTETICHH
COIIPOBOJIUTENHFHOE THUCHMO JOJDKHO OBITH 0()OPMIIEHO HA O(UIIMATIBLHOM OJaHKe
(axynbTeTa/MHCTUTYTA U 3aBEPEHO Y PYKOBOIUTENS (haKyJIbTeTa/HHCTUTYTa U Hay4-
HOT'O PYKOBOJUTEIIS.
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IToaroroBka cTaThu

[Tpu nepenaue pyKomucu B peJakLUio Ha paCCMOTPEHHE aBTOPaM HEOOXOIUMO
COTJIACUTHCS CO BCEMH CIICAYIOUIMMHU MyHKTaMH. PyKomuch MOKeT OBITH BO3Bpa-
IIIeHa aBTOPaM, €CJIM OHa UM HE COOTBETCTBYET.

1. Omcymcemeue nnacuama 6 mexcme. ABTOPBI TapaHTUPYIOT, YTO CTAThs
LEJIMKOM MJIM YaCTUYHO He OblIa paHblile OmyOiIMKOBaHA, a TAKXKE HE HaXOAUTCS
Ha PacCMOTPEHHUH U B Tpoliecce MyOnuKanuy B IpyroM u3ganuu. Eciam pykonuck
paHee ObUIa oJaHa Il pACCMOTPEHHUS B JIpyrue U3/1aHus, HO He Oblia MPUHATA K
MyOJMKAINH, 00s3aTeNTbHO YKKUTE 9TO B COIPOBOJUTEIFHOM MHCHME, B MPOTHUB-
HOM Cllyyae peAaKIMs MOKET HEBEPHO MCTOJKOBATH PE3yJbTaThl MPOBEPKH TEK-
CTa Ha HaJMYUE HEMPABOMOYHBIX 3aMMCTBOBAHUH U OTKJIOHUTH PYKOIHCH.

2. Ilpasunvueiii popmar. OtnpasisieMblil (aiin pykonucu umeer Gopmar
Microsoft Word — *.doc, *.docx, *.rtf. IIpu moaroToBke pyKONMHMCH COOJFOICHBI
BCE TpeOOBaHMs pelakluy 0 0POPMIICHHUIO TEKCTa, PYKOITUCh OT(hOpMaTHpOBaHa
B COOTBETCTBUU C YKa3aHUSAMH O(QULIHMATBHOIO caiiTa )KypHaia.

3. Conposooumenvhvie 00KyMeHmbl. ABTOPBI OATOTOBHIIN AJIS IEpeadn B
PENaKIrIo COMPOBOANTEIBHOE TUCHMO U O0S3YIOTCS 3arpy3UTh €Tr0 Ha CalT Kyp-
Hauna Ha [llare 4 B mporiecce OTIPaBKH PYKOIHCH.
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