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PASBUTUE UHTEPHET-MAPKETUHIA B CTPAHAX EASC

3.b. AxmeroBa, A.H. Typrun6aesa, H.b. IllypeHos

Kazaxckuit HaitmonanbHblli YHUBEpCUTET UM. alb-Papadu
Kaszaxcman, 050040, Aamamot, np-m arv-Dapabu, 71

Ha coBpeMeHHOM 3Tare pa3BUTHsI U C YBEIMYEHUEM KOJIMUECTBA MHTEPHET-T10JIb30BaTeel 3¢ -
(hbeKTUBHOCTh MHTEPHET-MapKETUHTa C KaXIbIM TOIOM TOJILKO Bo3pacTaeT. KoMMyHUKaLMY U3 Ae-
JIOBOII c(pepbl Bce GoJibliie UCTToNb3yoT MHTepHeT. Mcnosib30BaHre COBPEMEHHBIX TEXHOJIOTHIA 10~
3BOJISIET C/EJIaTh JOCTYITHBIM ITOUCK, IPUOOPETEHNE TOBAPOB U YCIYT. B 3T0i1 CBSI3M BaXKHO U3yYUTh
JIUHAMUYHO Pa3BUBAIOLIEEC HAallpaBeHNEe B 00J1aCTH BO3IEACTBISI HA (DUPMBI M HACEJIEHIUE B LIEJIOM.

Llenpb vccienoBaHusl — U3YyYeHUE Pa3BUTHSI MHTEPHET-TIPOCTPAHCTBA B cTpaHax EBpasuiickoro
sKoHoMuuecKoro coto3a (EADC) u ero BausiHUE Ha pa3BUTHE MHTEPHET-MapKETUHTa UCCIIeTyeMO-
IO peruoHa.

Bty BBISIBIEHBI TEMITBI 1 0COOEHHOCTH PACIIPOCTPaHEHNSI MH(GOPMALIMOHHOIO [IPOCTPAHCTBA,
KaK B OTIE/IbHBIX CTpaHaX, TaK W M0 UCCIEIyeMOMY PETMOHY B 1LieJ1oM. [ToMUMO 3TOro, ObLIN OIU-
CaHbI XapaKTepHbIE YEPThI phIHKA UHTEPHET-MAPKETUHTIA, OLIEHEH YPOBEHb 3aKOHOJATEIbHO-TTPABO-
BOI1 6a3bl. OTMEUYEHO, UTO, HECMOTPSI HA OTHOCUTEbHYIO CTUXUIMHOCTh PhIHKA MHTEPHET-MapKe-
tHra EADC, TeHneHIMs pa3BUTUS UMEET ITOJIOKUTEJIbHYIO HAaIIPpaBJIeHHOCTh, B CTpaHax Ha0JIi01a-
I0TCSI BC€ NMPEANMOCHIIKM JOCTUXEHUSI MUPOBBIX IMokKasaTtejeil. [TosTomy pazButue
MHTEPHET-MapKeTUHIa OyaeT HabupaTh YCKOPEHHbIE 000POTHI.

CrenaH BBIBOJ O TOM, UTO CYLIECTBYET MpsiMast CBSI3b Pa3BUTUSI UHTEPHET-TEXHOJIOTUI, UHTEp-
HET-TIPOCTPAHCTBA U pa3BUTHUE MHTEPHET-MAapPKETUHTA, 3JIEKTPOHHOI KOMMEpLMU. BbISIBIIEHO, UTO
MPOUCXOAUT UHTEHCUBHOE BHEIPEHUE MHTEPHET-MapPKETUHIa B 5KOHOMUUYECKHE TTPOLIECCHI.

KuroueBbie cioBa: MH(GOPMALIMOHHBIE TEXHOJOTUH, MHTEPHET-MapKETUHT, PETMOHAIbHOE KOM-
MYHUKAIIMOHHOE pa3BUTHE, TaMOXEHHBI COI03, MHIEKC MH(GOPMAIIMOHHOTO Pa3BUTHS, 2JIEKTPOH-
Hasi KOMMEPIIUS

BeepeHune

HNHbopmanmonHas cdepa B COBpeMEHHOM MUPE MOCTEIIEHHO CTAHOBUTCS CUCTE-
MooOpa3yomuM (PakTOpoOM KU3HU 00lLIecTBa. VICTOUHUKM MaccoBOi nHGopMaLun
0KAa3bIBaIOT HEMOCPEACTBEHHOE BIMSHUE Ha Pa3BUTUE COLIMAIBHO-29KOHOMUYECKOU 1
MOJIUTUIECKOM cep aesaTebHOCTH. [1pu 9TOM, UCITOIb30BaHUE COBPEMEHHBIX TEXHO-
JIOTUI pacpocTpaHeHUss MHMOpMAaIIMU TT03BOJISIET YBEJIMUUTh OXBAT AocTyna. B maH-
HBIX YCJIOBUSIX, MTHTEPHET-MapKETUHT HAUMHAET MCII0Ib30BaThCsl KaK peabHbIM 1 3¢-
(peKTUBHBIIT MTHCTPYMEHT BO3JACUCTBHS. AKTYaJIbHOCTb JaHHOTO BOIIPOCA ITOATBEPK-
JlaeTCsl pacTyIIMM KOJIMIECTBOM IT0/Ib30BaTenell MHTepHeTa, Kak BO BCeM MUpe, TaK U
B oTIeNbHBIX pernoHax. I1o oruery 2018 Global Digital ot We Are Social m Hootsuite
KOJIMUYECTBO IoJib3oBaTeseii MHTepHera coctaBuio 4,021 Mipp yeaoBek, 4To Ha 7%
OoJIbllIe TIPEeIbIIYIIEero roja.
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Pa3ButHe ppiHKa THTEPHET-MapKETUHTA UMEET PA3IMYHbIE TEMIIbI, B 3aBUCUMOCTU
OT permoHa rccyienoBaHus. B taHHOl cTaThe B KauecTBe 000COOJEHHOTO perMoHa nuc-
cliefoBaHUs ObUIM U30paHbI cTpaHbl Bxoasue B coctaB EADC. KputepusiMu BIOopa
peruoHa cTaju: HaJau4re oOIUX TEHAEHIIUIA U yCIOBUM (hDOpMUPOBAHUS PBIHKA,
B3aMMOCBSI3b 1 B3auMoBausiHue ctpaH Kazaxcrana, Poccuiickoit @enepaiuu, Koip-
rei3cTaHa, benapycu, ApMeHUH 10 MPUYKMHE OOIIET0 TOPTOBO-3KOHOMUYECKOTO MTPO-
CTpaHCTBA.

B niporiecce pa®oThl ¢ XapakTepuCTUKAMU PhIHKA, B TIEPBYIO ouepelb ObLIN OlieHe-
HBbI [10Ka3aTeJ I 00eCIeYeHHOCTH HaceaeHUs UH(POPMAaIIMOHHBIMU KOMMYHUKALIUSIMU.
[Mpennockuiku ¥ MHGPACTPYKTYpA PA3BUTUSI MIHTEPHET-MapKeTUHTIa o0ecrieynBaeTcst
3a CUeT psifia rnokasatesieit ”H(MOPMallMOHHO-TEXHUUYECKOTO PA3BUTHSI CTPaH.

00630p NUTEpaTypbLI

ITokazartenu, xapakTepu3syroliue ypoBeHb pa3Butus crpad B EADC u ux tuHamuka
ObLTU MpeacTaBieHbl B uccienoBanusax Tananeesoii B.JI. (Tananeesa, 2016), B Otuere
2018 Global Digital or We Are Social u Hootsuite, B PeiiTuHre cTpaH Mupa 1o ypoBHIO
pa3BuTHSI MHGOPMALIMOHHO-KOMMYHUKALIMOHHBIX TeXHOJI0Trnii. M3aMepeHure uncia
[M0JIb30BaTeNIell 1 UX COOTHOIIEHHE ¢ KOJJMYECTBOM HaCeJIEHUsI ObLIO BBISIBJIEHO IO
MaTtepuaiaM naHHbIX BcemupHoii ctatuctuku MHTepHeTa 1 MHTepHET-CTaTUCTUKY B
peaibHOM BpeMeHU. MHAMKaTOpbl, XapaKTepu3ylolie MHOPacTpyKTypy MH(pOpMaI-
OHHO-TEXHOJOIMYECKOT'0 CeKTOpa B pa3pe3e CTpaH ObLIY IpoaHaIM3upoBaHkbI 1o MH-
(opMaIIMOHHOMY 9KOHOMUYECKOMY OTYETY.

Bompocam nHTepHET-0€30I1aCHOCTH, 3aKOHOIATEeILHOM 0a3bl ¥ BIUSHUS CTICLTU (U~
KM pbIHKA TOCBsIIeHBI padoTsl YepHenukoit M.C. (Ueprenxkas, 2013), HoBukosoii K. B.
(HoBuxkona, 2013), Patrick Geho, Dangelo Jennifer (Patrick Geho, Dangelo Jennifer
2012), Iyoenko A.B. (Iy6enko, 2015), Nguyen, N., Jain, L. (Nguyen, N., Jain, L., 2009).

Pa3Butne 31eKTpOHHOM KOMMEPILIMY 1 MHTEPHET MapKETUHTa pacCMaTPUBAIUCh B
tpynax bensiea H.A. (benses, 2016), Augpocenko E.FO., Mbip3axmeToBoit A.M. (AH-
IpoceHko, Mbip3axmeroBa, 2016).

MeTopabl uccnepoBaHud

TeopeTH4ecKyr OCHOBY UCCJIeI0OBaHUSI COCTaBUIMU pabOThl OTEUECTBEHHBIX U 3a-
pyOEXKHBIX aBTOPOB, OIMCHIBAIOIIUX BIMSHUE MHOOPMALIMOHHON chepbl U pacipo-
CTpaHEHUSI MHTEPHET-IIPOCTPAaHCTBA HA MHTEPHET-MapKETUHI, YTO ITO3BOJIMJIO pac-
CMOTPETh Pa3BUTHE OCHOBHBIX €TI0 HallpaBJIeHUIA.

[Ipu HanMcaHUU cTaThU OBLI UCITOIB30BaH IIMPOKUMA CIIEKTP aHAIMTUISCKUX ME-
TOIOB — CTaTUCTUYCCKUI aHAIN3, IPOTHO3UPOBAaHNE, CPABHEHIE, TEOPETUIECKOE
0000111eHre, cTaTUCTUYECKas 00paboTKa JaHHBIX. ba30BbIMU XapaKTepU3yIOIIUMU
ImoKasaTeJIsIMi ObLIM M30paHbl: MHASKC Pa3BUTHS MH(POPMALIMOHHO-KOMMYHUKAIIA-
OHHBIX TEXHOJIOTUI, YUCIIO U TOJIS1 MPSIMBIX MUHTEPHET-T0JIb30BaTeIei 1 JOMOXO3SIICTB,
MpPOIYyCKHAasl CTOcOOHOCTh MHTEpHETA, a TAK:Ke 3aKOHOAATEJILCTBO B chepe MHPopMa-
TU3ALIUU.
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BnusiHue nudppactpyktypbl UHGOPMaLNOHHON chepbl
Ha pa3BUTUE UHTEPHET-MapKeTUHra

OnHVM U3 MoKa3aTteJieil, XapaKTepU3yIOLINX YPOBEHb pa3BUTUS CTpaH B TaHHOM
chepe ABIsIeTCS MHASKC Pa3BUTHSI MHOOPMALIMOHHO-KOMMYHUKAITMOHHBIX TEXHOJIO-
ruit (ICT Development Index — IDI). IDI — 3T0 KoMOMHMpPOBaHHbBIN MOKa3aTeb,
XapaKTePU3YIOIIUIA TOCTHXKEHMS CTpaH MUpPa ¢ TOUKU 3pEHUS pa3BUTHS MH(MOpMAaLIK-
OHHO-KoMMyHUKalnoHHBIX TexHonoruit (MKT); IDI ato ypoBens noctyna Kk MKT, nx
KCITOJIb30BAHUIO Y HABBIKM B 3TO# obnactu. Muaekc passutust IDI — coctaBHOi1 T10-
Ka3aTesib, KOTOPBI codeTaeT B cebe 11 MHAMKATOPOB B KaUeCTBE OJHOM ATaTOHHOM
Mepbl. JJaHHBI MHAEKC TTO3BOJISIET OLIEHUTh TeMITbl U ypoBeHb pa3dButus MKT cTpan
3a OMpeneJeHHbIN TPOMEXYTOK BPEMEHU.

CocrasneHHbIl peiiTuHT [ DI BKITIO9aeT B ce0s cpefHI00 aprudMeTHIECKYIO OLIeH-
Ky TpeX CyO-MHIEKCOB:

— cy0-uHAeKc gocTtyna — orpaxaet ypoBeHb MKT ¢ maTu mo3uniunii: prukcrupoBaH-
Hag TeedoHusT 1 MHTepHET; COTOBas CBSI3b; YPOBESHb MHTEPHET-TpaduKa; JOMOX0-
3sTCTBA, UMEIOIINE KOMITBIOTEPBI, X JOMOXO03SICTBA, MMEIOIINE TOCTYII K MHTepHeTY;

— Ccy0-MHIEKC IIpUMEHEHNSI/MCIIOIb30BaHMSI — XapaKTepu3yeT NHTEeHCUBHOCTh
UCITOJIb30BaHUS MHTepHeTa (GU3NIECKUMH JIMLIAMU ITOCPEACTBOM MOOMIIBHOTO 10~
cTyna 1 (GUKCUPOBAHHOM IIMPOKOIIOJIOCTHOM CBSI3H;

— Cy0-MHACKC YPOBHS ITOATOTOBKM COCTOUT M3 IIPOKCU-UHANKATOPOB, OKa3bIBa-
tomux BausiHue Ha pazButue MKT (ypoBeHb 00pa3zoBaHus HaceleHUsI, CPEIHUI Te-
puon obpazoBaHus HaceaeHus u ap.) [Ipu Beruucnenuun IDI gaHHBI MHAEKC AaeT
HauMEHBIIUI BEC.

B cratbe, onvcaHHBI MTHAMKATOP, ObUI UCITOJIb30BaH B LIEISIX OTPaKeHUSI YPOBHS
pa3BUTHUS UHTEPHET-TEXHOJIOrMi B cTpaHax EADC mo cpaBHEHUIO C MUPOBLIMU CTaH-
JapTaMu.

ITo mannbIM oTueTa International Telecommunication Union (MexxayHapOgHBIN
C0103 3JIeKTpocBa3n) “Measuring the Information Society Report” 3a 2017 rox, Obla
cocTaBJieHa peiiTUHToBas Tabimiia (Tad. 1). JlaHHbIe 1o UccaeayeMOMY PETUOHY ObLIN
paccMOTpeHbl, 000CO0JIEHO OT OOIIEMUPOBOIA CBOIKMU.

Tabnmuya 1
Mupogoii pelitunr IDI no ctpaHam 3a 2016—2017 roabi
[World IDI Ranking by Country, 2016—2017]

Crpana MecTo B peTuHre no MHpexe IDI MecTo B penTuHre no WHpexce IDI

cocTtosHuio Ha 2016 ron | B 2016 roay | coctosiHuio Ha 2017 rop, | B 2017 roay
Benapycb 31 7,26 32 7,55
Poccuiickaa denepauns 43 6,95 45 7,07
KasaxcTaH 52 5,57 52 6,79
ApmeHus 71 5,60 75 5,76
Kbiprbi3cTaH 113 3,99 109 4,37

UICTOYHMK: PENTUHI CTPaH MMpa No YPOBHIO Pa3BmUTUS MHOOPMALMOHHO-KOMMYHUKALMOHHbLIX TEXHOMO-
run. UeHTp rymanuTtapHbeix TexHonorun. URL: http://gtmarket.ru/ratings/ict-development-index/ict-
development-index-info (narta obpatieHuns: 17.03.2018).
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B maciurabe ctpaH EADC pelATUHT siBsieTcsl HeoaHOpOoAHbIM. benapych u Poccust
UMEIOT HanOoJiee BEICOKIME IT0Ka3aTeld, YTO OTHOCUT MX K KATeTOPUHU Pa3BUTHIX CTPaH
peiiTuHTa, B TO BpeMsI KaK OCTaIbHbIE TOCYyIapCTBa BKIIIOUAIOTCS B KBAPTUJIb pa3BUBa-
IOIIMXCS CTPaH.

B 2017 rony nunepom no peruoHy owuia benapych, 3aHrnmMaromiast 32 MecTo B 0011e-
MHUpoBoM peliTuHre. Poccuiickas @enepanus, Kazaxcran u ApMeHust 3aHUMAloT CO-
OTBeTCTBYIOIIME Mo3uLuu — 45, 52, 75. Munexc IDI nis naHHBIX CTpaH KoJie0aeTcs B
npenenax 7,07—5,76 ennnuni. Ilo cpaBHeHuto ¢ 2016 romom Habr0aeTCs yXyAaleHue
nokaszarens B bemapycu, Poccun, Apmennn. Kazaxcran ocrajics Ha peXXHeH IMTO3UIINN.
3aro KbIprei3cTaH yaydlinI o310 B cpaBHeHNM ¢ 2016 rogoM.

[TpuurHaMu CHUKEHUST MecTa B MUPOBOM peiiTuHre B 2017 romy ctaiu Te, 4To Ipu
nojcyeTe MHAEKCa MexXITyHapOIHBIM COI030M 3JIEKTPOCBSI3N HE YUIUTHIBAIOTCS T€0-
rpacduyeckrie OCOOEHHOCTU CTPaH, MJIOTHOCTh HACEJIEHUS U XapaKTep €ro pacipee-
JICHWS, B TO BpeMs KaK 3TH (PaKTOpHI cymiecTBeHHO 3aTpyaHaoT pa3sutue MKT B be-
napycu, Poccumn, ApMeHUH.

Ha cnenyroiiiem atarne aHaiu3a OTebHbIE ITOKA3aTEIN PhIHKA ObLIM pACCMOTPEHbI
0oJiee moapoOHO.

B cBoHO1 Tabsuile 2 TpeicTaBIeHbI MOKA3aTe I O0IEN YNCIEHHOCTU HaCeJIEHUS,
KOJIMYECTBO MOJIb30oBaTeneit IHTepHeTa, a Takske TeMIT IIPUPOCTa MHTePHET-TI0Ib30-
BaTesieil B pa3pe3e natu ctpaH. Mccnemyemsrit mepuon ¢ 2010 mo 2017 ronpl, Be MO~
KazaTesu SIBJISIIOTCSI CPEAHEB3BEIIEHHBIMU 32 TO/I.

Tabnvua 2

KonunuyecTtBo nonb3oBateneit UHTepHeTa c yueTOM YncieHHocTu HaceneHus B 2010—2017 roapbl
[The number of Internet users taking into account the population, 2010—2017]

ron O6LLas YNCNEHHOCTb Yucno ) Yucno nonb3osatenen | Temn npvmpOCTa nonb30-
HaceneHus nonb3oBaTenen Ha 100 yenosek Batenemn VIHtepHeTta, %
ApmeHus

2010 2963496 740874 25 63,3

2011 2967984 949755 32 28,2

2012 2978339 1116877 37 17,6

2013 2992192 1253728 42 12,3

2014 3006154 1391849 46 11

2015 3017712 1473075 49 5,8
01.06.2016 3026048 1510906 50 2,6
31.12.2017 2934152 2126716 72 40,7

Benapycb

2010 9492122 3018495 32 15,8

2011 9487674 3761758 40 24,6

2012 9490962 4452210 a7 18,4

2013 9497294 5144684 54 15,6

2014 9500422 5607149 59 9

2015 9495826 5736835 62 2,3
01.06.2016 9481521 5786572 61 0,9
30.06.2017 9458536 6725018 71 16,2
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OkoH4aHue Tabs. 2

Moo O6Las YUCNEHHOCTb Yucno 3 Yucno nonb3oBartenen | Temn np“mpOCTa noJsib30-
HaceneHuns nonb3oBartesnen Ha 100 yenoBek BaTenen MiutepHeta, %
KasaxcTtaHn
2010 16310624 5154157 32 75,9
2011 16554305 8376478 51 62,5
2012 16821455 8968471 53 7,1
2013 17099546 9233755 54 3
2014 17371621 9535283 55 3,3
2015 17625226 9784837 56 2,6
01.06.2016 17855384 9961519 56 1,8
31.12.2017 18403860 14063513 76 411
KbiprbiactaH
2010 5464567 890724 16 3,5
2011 5553827 971920 18 9,1
2012 5648230 1118350 20 15,1
2013 5745698 1321511 23 18,2
2014 5843617 1653744 28 251
2015 5939962 1932185 33 16,8
01.06.2016 6033769 2076220 34 7,5
31.12.2017 6132932 2493400 41 20
Poccuiickas depepauuns
2010 143158099 61557983 43 48,3
2011 143211476 70173623 49 14
2012 143287536 91417448 64 30,3
2013 143367341 97446782 68 6,6
2014 143429435 101146438 71 3,8
2015 143456918 101928190 71 0,8
01.06.2016 143439832 102258256 71 0,3
30.06.2017 143375006 109552842 76 71

UcTo4HuMK: paccynTaHo aBTopamu no AaHHblm Internet World Statistics Data. URL: http://www.
internetworldstats.com/links.htm u Internet live statistics, World data. URL: http://www.internetlivestats.
com/internet-users/ (nata obpauwieHus: 18.03.2018).

Hawubomnee BeICOKMIT TeMIT IIpUpOCTa Iojib3oBatesiei B 2017 romy ObLT OIIpeesicH B
Pecniyonuke Kaszaxcrad (41,1%) u Apmennu (40,7 %). Temrisl ipupocTa 1t beopyen,
KeIpreiscrana u Poccun nMeroT cooTBeTCTBYIONIME TToKa3aTeau 16,2, 20, 7,1%.

HaubGonbiee konmyecTBo Mojib3oBareseii mo utoram 2017 rona Hadmonaercs B Ka-
3axcraHe u B Poccuu (76 uen. uz 100). B Apmenuu (72 yen. u3 100), 8 Benapycu (71 uen.
u3 100). Camblii HU3KMIA TOKa3aTe b O JaHHOM MO3ULMY ObLI orpenesieH y KbIprbi3-
CTaHa, 371eCh, TOJIbKO 41 yenoBek 13 100 obecIieueHb JOCTYIIOM K MHTepHETY. B 11e10M,
OTMeYaeTCs TeHASHLIMS IIPUPOCTa II0Jb30BaTeNlell CeTH BO BCceX cTpaHaX. Manouuc-
JICHHBIU IIPUPOCT a0OHEHTOB O0BSICHSIETCSI OTCYTCTBUEM ITOKPBITUS B UCKITIOUUTEIHHO
OTHaJIEeHHBIX paiioHax. Tak, HanmpuMep, MPakKTUISCKH BCe Moyib3oBaTen MHTepHeTa
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OTHOCSITCSI K TOPOJCKUM XUTEJSIM, a TAaKXKe XKUTEJISIM IIPUTOPOIHBIX ITOCEJIKOB U CEll,
JaHHBIN (aKT 00BSICHSICTCSI TEXHNIECKOM CITeIIn(UKOI IIPOBEACHUS CETH.

B pamkax uccienoBaHus, ObIIM M30paHbI CTATUCTUYECKHE TTOKa3aTe T (POpMUpPY-
Io1I1e UHGPACTPYKTYPY Pa3BUTHUSI UHTEPHET-MapKEeTHHTa: KOJIMIECTBO aDOHEHTOB
COTOBOI CBSI3U, MPOMYCKHas crnocoOHOCTh MHTepHeTa, 10/ TOMAIIHUX XO3SICTB,
MMEIOLIMX KOMITbIOTepbl U A0CTyN K MHTEepHeTy (Tab. 3).

Hawubonee BbicoKast 0151 00eCIeYEHHOCTH KOMITbIOTEPHOM TEXHUKOM U JOCTYIIOM
B MHTEepHET HaOmonaeTcs B Poccnu n B Kazaxcrane, atn moka3arenu B 2015 romy mipe-
Boicusii 70%. [peBblllieHUE AOJIU TI0JIB30BATENICH C OTKPBITBIM HOCTYIIOM B UHTEepHeT
HaJ KOJUYECTBOM TeXHUKHU OOBSICHIETCS BKIIOUEHUEM B CPeIHEB3BEIICHHbBIN ITOKa-
3aTeib a0OHEHTOB MOOMJIbHOro MHTEpHETA. AyTCaiiiepoM 110 JaHHBIM KaTeTOPUsIM
cran KeIpreizcraH, TaHHBIN (haKT BO MHOTOM OOBSICHSETCSI SKOHOMUYECKIM TTOJIOXKE-
HUEM CTpaHBl. B pacnipeneneHnn mpoIrycKHol crnocooHoctr HTepHeTa cpeu cTpaH,
3HAYUTEJIFHYIO POJIb CHITpajio Teorpaduieckoe monoxenue. Tak, nis bemropycu mpo-
JIOK€HHBIE TPAaH3UTHBIE MarucTpaau co cTpaHaMu EBpOIbI ITOJI0XUTEIFHO OKa3aau
BJIMSTHME Ha CKOPOCTHOM MoKa3zaTesb, OH cocTtaBui 139 374 6ut/c; B To BpeMsi KaK B
OCTaJIbHBIX CTpaHaX HaOJII0JaeTCsl CKOPOCTh B HECKOJIBKO pa3 MeHbliie (Tab. 3).

Ywucio MoAIMMCOK COTOBOM CBSI3U OyIeM CUUTATh BEITMIMHOM OTHOCUTEILHOM, TaK
KaK M0 JaHHBIM CTaTUCTUKN MHOTHE rpaxkaaHe MMEIOT HECKOJIbKO ITOIMMCOK K pa3-
JIMIHBIM CETSIM.

Tabnvya 3
UHaukaTopbl, xapakTtepusylowme MHPPacTpyKTypy MHPOPMaLMOHHO-
TEXHOJIOrMYECKOro ceKkTtopa B paspese cTpaH, 2015r.
[Indicators characterizing the infrastructure of the information technology
sector by country, 2015]
MponyckHas cnoCo6HOCTb
o JomaluHne JomaluHne
Moanncka MeXAyHapOaHON MHTEePHET- o o
X035IMCTBA, X035IMCTBA,
CrtpaHa Ha COTOBYIO CBSI3b | CBAA3M B PACHETE HA KaXA0ro
MMerLLme VMeloLLMe JoCTyn
(en/Ha 100 yenosek) | monb3oBaTens VIHTepHeTa, o
KoMnboTepPbl, % B NIHTepHeT, %
6ut/c
ApmeHuns 1151 67 871 64,7 56,2
Benapycb 123,6 139374 63,1 59,1
KazaxctaH 187,2 69615 73,8 82,2
Kblprbi3cTaH 132,8 7 357 19,5 16,5
Poccusa 160,0 26 845 72,5 72,1

UctoyHmk: UNCTAD. Information Economy Report — 2015. Unlocking the Potential of E-commerce for
Developing Countries. URL: http://unctad.org/en/PublicationsLibrary/ier2015_en.pdf (nata obpatueHms:
19.03.2018).

ITo nToraMm npoBeIeHMsI CTATUCTUYECKOTO aHAJI3a HAITpallliBaeTCsT OIpeAeICHHBIN
BBIBOI. B ncciaemyeMoM pernoHe oTMe4aloTcs IOJIOXUTeIbHbBIE TEHISHIIMN B KOJIUe-
CTBe pocTta noyb3oBateneit MaTepHera. Heckonbko crpan EADC nmeroT ypoBeHb pas-
BuTHs nHPpacTpykTypbl MUKT, mprOImKe HHBIN K MUPOBBIM PEUTUHTAM U CTaHJApTaM.
IDI o3Hauaert, uto ypoBHU goctyra K MKT, ux ucrnosab3oBaHUs U HABbIKOB IPUMEHEHUS
B 9TOI1 00JIaCTH MPOIOJIKAIOT MOBBIIIATHCS BO BCEX pacCMaTpuBaeMbIX cTpaHax. On-
Hako 1o cpaBHeHMIO ¢ 2016 romoMm B 2017 romy HabogaeTcs yxXyalIeHUe peTHHTa B
benapycu, Poccuu, Apmenuu. KazaxcraH ocrajics Ha npexxHeid mo3uuuu. [TpuuunHbl
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CHUXXEHUS MecTa B MUPOBOM peittuHre B 2017 romy Obu1M oTMedeHbI paHee. K ToMy xe
3HAUYUTEIbHOE BIMSIHIE OKa3bIBalOT TaKue (haKTOphl KAK MHTEPHET-0€3011acHOCTh U
3aKOHOJaTelbHas 0a3a B chepe MHpOpMaTHU3aLIUU.

YpoBeHb 0€30IIaCHOCTH PECYPCOB MOXKET OIIPEeAe/ISIThCS IT0Ka3aTeeM KOJIMYeCTBa 3a-
IIMIIEHHBIX CEPBEPOB, UTO MOIpa3yMeBaeT KOJIMYECTBO CEPBEPOB, TapaHTUPYIOLIUX Oe3-
OmnacHOCTb TpaH3akiuii yepe3 MHTepHeT. bedomacHble cepBepbl UCTIOJIB3YIOT MTPOTOKOJ
Secure Sockets Layer (SSL) nnga mmgpoBanus u aemndpoBaHus JaHHBIX 1 3aIIUThI
JAHHBIX OT HECAHKIIMOHUPOBAHHOTO TiepexBaTa. [1o rmokazaTeto — KOJIMYECTBO 3ally-
IIEHHBIX MHTEPHET-CEPBEPOB B pacueTe Ha 1 MiIH desoBek 3a 2015 rom camoe BEICOKOE
KOJIMYECTBO Ge30macHbIX cepBepoB uMmeeT Poccus (126 en./1 mun den), benapych
(63 en./1 mmH yen), Apmenus (49 exn./1 muth yen). Kazaxcran u Kelprel3cTaH UMeEIOT 1Mo-
Kazateau B 18 u 11 en./1 MJIH 4yes1 cooTBeTCTBEHHO. HecMOTpsi Ha 3TO, ypOBEHb UCCIIEIY-
€MOro MHAKKATOPa B cTpaHax EBporieiickoro coro3a Koebercs B mpeaesax 965 ex./1 MiaH
YeJl, 4TO B AECSITKM pa3 IPeBBIIIAeT CPeIHEeB3BEIICHHBIN moka3artenb 1o EDC.

IIpoBeneHHBIN aHaINU3 MOKa3biBaeT HEAOCTATOK YPOBHS pa3Butus digital-
0€301acCHOCTH B UCCIIEAYEMOM PErMOHE, M COOTBETCTBEHHO CHUKEHHBIN YPOBEHbD J10-
BepUs K MTHTEPHET-KOMMEPIIUM CO CTOPOHBI ITOTPEOUTEIBCKOM ayTUTOPUH, UTO CITYKUT
CAePXKUBAIOIINM (PAKTOPOM IIJIsI pa3BUTHSI UHTEPHET-MapKETUHTA U 3JIEKTPOHHOM KOM-
MEepIIUH.

Yro KacaeTcs 3aKOHOIATeAbHOI 06a3bl B chepe MH(pOpMATU3ALIMU, TO BCE CTPAHbI
3a uckimouyeHreM KuIpreizcrana UMeIoT c(hoOpMUPOBAHHYIO 3aKOHOAATEILHYIO 0a3y 110
COBEPIICHMIO 3JIEKTPOHHBIX TPaH3aKIIMii, 0€30MMaCHOCTY Tiepeaaymn JaHHbIX U KHOep-
MIPEeCTYITHOCTU. B oTiIM4Y1re OT MUPOBOIO OIBITA, JaHHBIC T10 3alUTe IIpaB UHTCPHET-
MOTpeduTeIeit He UMEIOTCS B HAJIMYMMU, MO0 CKPBITHI OT 00111ero gocrymna. HecMotpst
Ha 3TO, B LIeJIOM, 3aKOHO/aTeJbHOe obecriedyeHue B cpepe nHGOpMaIIMOHHO-TEXHO-
JIOTMYECKOI0 CEKTOPa MOXKHO CUMTATh JOCTATOYHBIM, OHAKO, 11O OOJIbIIEH YaCTH TpaX-
JlaHe He 03HAKOMJICHBI CO CBOMMMU MpaBaMu, U He OTICPUPYIOT TaHHBIMU 3HAHUSIMU Ha
MIPAKTHUKE., YTO TAKKe SIBJIICTCS CAEPKUBAIOIINM (PaKTOPOM IS pa3BUTHUSI MHTEPHET-
MapKeTHHTa.

HTak, Ha TaHHOM 3Tarie MOXHO KOHCTaTUPOBATh AIMHAMUYHBII POCT MOJIb30BaTe e
CeTH, a KaK CJIeACTBHE HEOOXOIMMOCTh B IIPOJBMKEHHUE TOBAPOB U YCIYT Yepe3 CeTh
HurepHet. MHTepHET-MapKeTHHT UMEET Pl JOCTOMHCTB: yBeJnueHue oobeMa mpo-
JaxK, OpraHM30BaHHAsI CeTeBasl peKjlaMa TOBApOB 1 YCIYT U MX IIPOABIDKEHUE, COKpa-
IIEHWE pacXOJ0B Ha BeAeHUe Ou3Heca, (hOpMUPOBAHME TTOJOXKUTEIbHOIO UMUIKA U
peryTaium, co3nanue KIMeHTCKOM 6a3bl 1 MHMOPMaIIMOHHOM 6a3bl JaHHBIX, MPEI0-
CTaBJICHUE HOBBIX YCJIYT, TTOIyYeHHEe 00paTHO CBSI3U OT KJIMEHTOB, MOHUTOPUHT PhIH-
Ka, BOBMOXHOCTb peain3aunu 3(pGeKTUBHBIX MAPKETUHTOBBIX KOMMYHHMKALINI B yC-
JIOBUSIX COKPAIIIEHUSI MapKeTMHIOBOIO OI0IKeTa, HOBbIE IYTH B3aMMOAECHCTBUS C 1ie-
JIEBOI1 aymIMTOpMEN, BHIXOJ HA HOBbIE PHIHKU. BBIACISIOT cleaytole HarnpaBieHUs
MHTEPHET-MapKeTUHTa, KOTOPHIC IIPHOOPETa0T 0COOYIO IMOMYISIPHOCTL: KOHTEKCTHASI
pexiiama, baHHepHas pekJjiama, pekjiaMa B ColMalbHBIX ceTsax (SMM), e-mail paccoii-
KM, IMJOTeHepalus, peTapKETUHT, ayKLIMOH B pexxume peaibHoro BpeMeHu (RTB),
IMOMCKOBOI MapKeTHHI, adUIMPOBAaHHBINA MapKETUHT, OJIOTTUHI, IOAKACT, BUIKET
MapKeTUHT, MOOMJIbHBII MapKeTUHT. [1o0 MHEeHMIO 5KCMepTOB, HauboJIbIIel 3P dek-
TUBHOCTBIO B OJivzKaiiiieM Oynyiem Oyaet obJagats PR B 6y1orax, oHIaiiH-BUIE0, O/ -
KacTbl, CHOHCOPCTBO U KPOCC-OpEeHANHT.
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BbiBOoAbI

Kax ObL10 BBISIBJICHO B IIpoliecce IMIPOBEACHHOIO aHaIn3a, PhIHOK MHTePHET-Map-
KeTHUHTAa UCCIIEAYeMOTro PETHOHA MMEET pal OTIIMINTEIbHBIX 0cCOOeHHOCTEl. Ha ocHO-
BaHMY U3YYCHHOU JIUTEPaTyPhl ObIJI BBIIEJICH Psi OOIINX XapaKTepPUCTHK.

1. JlokanbHOCTb. [1pu cpaBHeHMM uccienyembix cTpaH ¢ peiHkamu CILA v cTpan
EBpomneiickoro Coro3a, MOXHO OTMETUTD OTJIMYKE B YPOBHE BIMSHUS MUPOBBIX UTPO-
KOB pPBhIHKA.

Ha tepputopun ctpan EADC npucyTcTBYeT psij JIOKATbHBIX CUCTEM MOUCKA U CO-
LIMAJIbHBIX ceTeil. [IpoaBmKeHre Ha MECTHBIX PhIHKAX B 3HAYUTEJIbHOI YacTH 3aBsI3a-
Ho ¢ Google, SAlunekc u Mail.ru, a Takxke BugeoxocTuHroMm YouTube. AHajmornyHast
CUTYyaIsi OOCTOUT C COLlMaIbHbIMU ceTsIMU. Facebook He nMeeT abCOIIOTHO TMAEPCKOM
IMO3UIIUM B OOJIBIIMHCTBE CTPAH PErMOHA, 3HAYUTEJIbHAsI YacTh IT0JIb30BaTe/ e aKTUB-
HO ITOJIB3YIOTCS COLMAIbHBIMHU ceTssMu BkoHTakTe 1 OnHokinaccHuku. [lo3uimm tpa-
JULIMOHHBIX IJ1s 3amaaHbix cTpaH Facebook u Twitter CHJIbHBI TOJBKO B KPYITHBIX M-
raroJjucax.

2. Iloaxon K mponBrkeHno. Ha 3amagHbIX pIHKaX MPeAnoYnuTaeTCs cTpaTernye-
CKMI1 MOIXO/ K peKJiaMe 1 IMPOJIBUKEHUIO, B TO BpeMsI KaK Ha TeppuTtopuu ctpaH CHIT
OpHEHTALIMS UMEET TOYCUHBII XapaKTep U TAKTUYECKYIO HAaIIPaBJIeHHOCTh. ToueUHbIit
ITOJIXOM pacIIpOCTPaHEeH 110 IIPUYMHE IIPeCIeA0BaHNS LIeJIN MOIyICHUSI OBICTPOTO pe-
3y/bIara.

B c¢Bg31 ¢ 3TMM, KOMIIAHWY JEJIa0T YIIOp Ha 000CO0IeHHbIE MHCTPYMEHTHI, YTO
MPUBOAUT K (DparMeHTUPOBAHHOCTH MPOABMXKEHUS U 3HAUUTEIHLHO CHUKAET ero a¢-
(EeKTUBHOCTb.

3. Komrto3utHOCTh peiHKa. PeIHOK cTpaH EADC nmMeeT KOMITO3UTHBIN XapakTep,
T.€. COCTOUT 13 MHOXECTBa MOAPHIHKOB MEHbIIIET0O MaciTada. B Kaxmoii ctpaHe nMe-
IOTCSI CBOM OCOOEHHOCTH, HO, B IIEJIOM, PHIHKM HE XapaKTepH3YIOTCsI 0KeCTOUYESHHBIM
YPOBHEM KOHKYPEHIIVH.

4. TlepcrieKTUBHOCTb MHTepHeT-MapKeTuHTa. B ctpanax EADC ecTh MHOXECTBO
po0JIeM, MeIlIaloIINX Pa3BUTUIO MHTEPHET-MapKETUHTa: O0JIbIIIAsI TEPPUTOPHS U HU3-
Kasl IJIOTHOCTh HACEJICHMS, HU3KO0E KOJIMYECTBO KBATM(PUIIMPOBAHHBIX CITEIINATICTOB
B 00JIaCTM MHTEPHET-MapKeTHHTa, HU3KO0e JOBEpUe MOTpeOUTENeil K OHIAitH-IOKYII-
KaM, OTHOCUTEJIbHO HEBBICOKOE KAa4eCTBO MPOJAIOIINX UHTepHET-caiiToB 1 Ap. Ho B
CBSI3U C YBEJIMUEHMEM KOJIMYECTBA MOJIb30BaTe/Iei CeTU, a TaKXKe YMEHbIIIEHUEM CTO-
MMOCTHU UHTEePHET-TpachMKa IOSIBUIACh BO3MOXHOCTD IMPOABMXKEHMUS C TIOMOILbIO MH-
TepHET-MapKeTUHTa KaK TOBApOB, TaK 1 yCIyT. I10sIBMI0CH OrpOMHOE KOJIMYECTBO MH-
CTPYMEHTOB, C IOMOIIIBI0 KOTOPBIX €CTh BOBMOXKHOCTD Pa3BUTHSI MHTEPHET-MapKETHH-
ra. Bce aTo onpenensieT mepcreKTUBHOCTh PA3BUTHUSI MHTEPHET-MapKETUHTA, II03TOMY
HEoOX0IMMO pa3pabaThIBaTh U COBEPIIIEHCTBOBATH METOALI MAPKETUHTA B CETH.

B xone HanvcaHus cTaThu ObUT MPOBEACH CTATUCTUYECKMIT aHAIU3 (DAKTOPOB UH-
GpacTpyKTypHOTO pa3BUTUS MHTEpHET-MapKeTuHTa B cTpaHax EADC, BoimeseHbI oc-
HOBHBIEC TEHIECHIIMY OTpaciy. B KkauecTBe Makpo(haKTOpOB BIUSHUS ObUIN OIIpeaeie-
HBI Teorpauyeckue ycaoBUsl, CrielinUIHbIe YepTHl phIHKA, YPOBEHb KOepOe3omac-
HOCTH, a TaKKe 3aKOHOmaTeIbHas 0a3a. B 1eiom, HecMOTps Ha psiI HEJOCTaTKOB B
IIPaBOBOIi cucTeMe U chepe 6e30ITaCHOCTH, PHIHOK MMEET JOCTATOUYHO Pa3BUTYIO MH-
(bpacTpyKTypy IS MOCJIEIYIONIEero pa3BUTUS PhIHKA MHTEPHET-MapKETUHTa U 2JIeK-
TPOHHOI KOMMEPIIUK U TOCTIDKEHUS TT0Ka3aTeIeil MUPOBOIO YPOBHSI.
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DEVELOPMENT OF INTERNET MARKETING IN THE EAEU
COUNTRIES

Z.B. Akhmetova, A.N. Turginbayeva, N.B. Shurenov

al-Farabi Kazakh National University
71, al-Farabi district, Almaty, 050040, Kazakhstan

Abstract. At the current stage of development and with the increase in the number of Internet users,
the effectiveness of Internet marketing is growing every year. Communications from the business sphere
are increasingly using the Internet. The use of modern technologies makes it possible to make search,
purchase of goods and services accessible. In this regard, it is important to study the dynamically
developing direction in the field of impact on firms and the general population

The purpose of the study is to study the development of the Internet space in the EAEU countries
and its impact on the development of Internet marketing in the region under study.

Results. The rates and peculiarities of the dissemination of the information space were revealed,
both in individual countries and in the region as a whole. In addition, the characteristic features of the
Internet marketing market were described; the level of the legislative and legal framework was assessed.
It should be noted that, despite the relative spontaneity of the Internet marketing market of the EAEU,
the development trend has a positive direction; countries have all the prerequisites for achieving world
indices. Therefore, the development of Internet marketing will gain accelerated turnover.

The conclusion. There is a direct link between the development of Internet technologies, Internet
space and the development of Internet marketing, e-commerce. It was revealed that there is an intensive
introduction of Internet marketing into economic processes.

Key words: information technologies, Internet marketing, regional communication development,
Customs Union, information development index, e-commerce
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Abstract. This paper reviews the methodological aspects of shaping marketing strategy in service
sector. In addition, in order to classify main types of marketing, there has been provided the review of
theoretical and empirical literature on the subject. Review has shown that there are vast variety of
factors such as social environment, market constraints, people’s behavior, time prospective, managers’
focus, market structure, degree of societies advancement, and etc. which can influence on shaping
marketing strategy.
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Introduction

Uzbekistan’s Five-Area Development Strategy for 2017—2021 stipulates the need to
“Enhance the competitiveness of the national economy by deepening structural
transformations, modernizing and diversifying its leading industries: increasing the share
ofindustry and services in its structure”. The service sector is currently undergoing serious
transformations, when the traditional methods of doing business are replaced by new
ones, such as information and communication technologies, tourism, consulting,
recruiting, etc. Introduction of more and more advanced technologies into the service
processes and carefully designed service systems which meets the needs of consumers,
serves for the growth of competitiveness of companies in new industrial and regional
service markets.

Literature review

Under the marketing concepts, services represent a huge variety of activities, works
and occupations. In defining the service, Kotler notes “A service is any event, activity or
benefit that one of the parties can offer to the other party and which is mostly intangible
and does not lead to possessing of anything. The production of services may or may not
be related to the product in its tangible form” (Kotler, 2012). Based on the research of
the intra-organizational communication processes and the concept of affairs marketing,
Kotler suggested to distinguish three interrelated units in services marketing;:

— organization, or top management, service firms;
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— contact personnel of the service firm;

— consumers of services.

Until recently, the concept of service productivity has been theoretically under
developed (Corsten, 2001). Generally, transferring the traditional understanding of
productivity from manufacturing and producing material goods to services is not very
successful due to immateriality as well as intangibility of services (Corsten, 2001).
Immateriality is connected with both the intangibility of the output, as well as the
heterogeneity of services. Moreover, the integration and involvement of people in the
value adding processes is the main point to services (Lasshof, 2006). According to G.
Assel, services are intangible benefits that are acquired by the consumer, but are not
related to property. Analyzing this definition it becomes obvious that G. Assel connects
the service with a certain final result (blessing), and only the acquisition of the item
appears from the actions, which in principle refers to the service itself, because it is
connected, rather, with the consumer (Assel, 1999). This means that the customer is
obviously a key factor for service providers that must also somehow be connected and
accounted for in the concept of services productivity. Nevertheless, it has contradictory
points that the customer usually is not an integral part during value creation and the
business processes known as a closed system (Gronroos and Ojasalo, 2004). According
to N.V. Mironova, there are certain reasons that make it difficult to formulate a unified
approach to the definition of the term “service”: — services include all economic benefits
that can not be attributed to agriculture or industrial production; — the services include
numerous and various actions aimed at various objects; — these numerous and diverse
actions refer to the existing official statistics to one class of economic goods; — service —
a flexible object whose boundaries are easily changed (Mironova, 2003). How are services
defined and how can they best be delivered in different cultures throughout the world is
one of the questions that, according to Ben Schneider, should usefully be asked to bring
a new twist to the international issue of services marketing (Schneider, 2000).

In order to effectively manage marketing in a service firm, the manager needs to
develop three strategies aimed at these three links.

1. The strategy of traditional marketing is aimed at the link “consumer-organization”
and is related to issues of pricing, communications and distribution channels.

2. The strategy of internal marketing is aimed at the “organization-personnel” link
and is associated with staff motivation.

3. The strategy of interactive marketing — on the link “personnel — consumer” and
is associated with quality control of the provision of services.

The main component of the modern marketing structure is, first of all, foresight, that
is strategies and plans on the basis of which the marketing activity is built (Table 1).

Table 1
Structure of modern marketing
Title Content
Social marketing Represents the meaning of a significant expansion of the scope of marketing activities.
Its subject is not only the market, but also social activities
Global marketing Exploring and specific commercial operations related to international trade, tourism
and other forms of cooperation between countries
Macro marketing Manages the market to meet the needs of end-users
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End of table 1

Title Content
Consumerism Creation and implementation of the system of consumer rights protection
Behaviorism The direction of marketing, specializing in studying the psychological origins of

consumer behavior in the process of selecting and acquiring goods or services,
revealing their preferences

Micromarketing Performs management within the enterprise, the functioning of which ensures
communication between the producer and the consumer

Functional marketing | Performs an element-wise analysis of the organization’s sales activities, namely
wholesale distribution, transportation, storage

Marketing of consumer | Comprehensively studies the consumer, his needs, requests, as well as the factors
goods and conditions under which they are formed and develop

Strategic marketing Studying the ratio of external factors and internal resources, the capabilities of the
firm, taken into account when making management decisions

Institutional Marketing | Final sale of production and retail. The focus is on working with a retailer

Product marketing Carefully studies consumer preferences, taking into account which the development
of products and their modernization

Managerial Marketing | Spreads the principles of marketing to all levels of enterprise management from the
bottom to the top

Source: Compiled by the author.

Until recently, service organizations were inferior to firms in terms of the intensity of
marketing use. Today, when competition increases, increase costs, while productivity and
quality become key performance indicators, there is a need for more complex marketing
decisions. Service organizations today faced with three main marketing challenges: they
want to increase their competitive differentiation, the quality of services and productivity.
Marketing management is defined as “... analyzing, planning, implementation and
monitoring the implementation of activities designed for establishing, strengthening and
maintaining of profitable exchanges with targetys customers for achieving specific
organizational goals such as profit, sales, market share etc.” (Gaydaenko, 2006).

The marketing strategy represents the procedure for analyzing the potential of the
company and its objective opportunity in the market, selecting the system of organization’s
goals, developing plans aimed at reducing risk and providing long-term and sustainable
prosperity of the company. The main difference between a simple long-term plan and a
strategy is that the strategy should create conditions under which the company will avoid
problems in the market. Strategic marketing management includes the process of
developing and maintaining the compliance of the strategy and the organizational and
functional potential of the firm to external conditions, and realized on the basis of the
study of the need. The main task solved in the framework of strategic marketing is the
orientation of the enterprise in the external environment (Walker O., Jr. Boyd H.,
Larshe J.-K, 2006).

There are many different types of marketing strategies, each has its own mission in
the enterprise. Let’s compare some of them (Table 2).

Marketing strategy is one of the main components of the overall strategy of the
organization, growth of the enterprise, its prospects, and sometimes its existence. The
base of the strategy, aimed at achieving established goals is based on selection of the target
segment or market segments and distinctive advantages. These two elements constitute
a strategy for positioning a firm or brand.
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Table 2
Different types of marketing strategies
Ne Title Content
1 | Organization’s Growth | It is medium term prospect of organization’s activity. By planning growth, first
Strategy of all, revealed the appropriateness of acquisitions or internal development
2 | Strategy for internal | This strategy implies penetration of the market, and contributes for the expansion
development of markets and development of products
3 | Penetration strategy Presents already existing brands to the market with making allowance to existing
markets
4 |Market expansion|Assumes the promotion of goods and services to new markets
strategy
5 |[Product development | Provides emergence or expansion of existing goods or services, mainly in the
strategy existing market
6 | Strategies for external | Comprises of company’s growth strategy based on internal development and
acquisitions growth strategy through external acquisitions

Source: Compiled by the author.

A marketing strategy is a plan, which can be modified as situations progress. It is the
strategic plan that allows the company to define its specific goals, objectives, that it seeks
and how to develop.

The starting point of designing a marketing strategy is the analysis of market development
and forecasting of further development of the market environment. It includes: macro
segmentation and micro segmentation, that is, an assessment of the competitive advantages
and competitiveness of the company, its products and services on the market, an assessment
of the attractiveness of selected product markets and their individual segments, the
possibility of expanding the geography of sales.

Thus, strategic management involves implementation of a strategic marketing plan
that includes the benchmarks for the organization’s long-term prosperity and the entire
range of products and services provided. Having chosen the target market and strategy
of its coverage, it is necessary to implement the procedure for positioning its services.
Positioning services is an action that completes a set of actions to ensure the competitiveness
of their services by choosing the most effective type of marketing behavior in specific
conditions.

One of the main principles of strategic marketing of the service sector is the principle
of complexity, which regards it as a systemic unity of actions carried out in the following
areas:

— improvement of services and enrichment of the assortment line through the constant
development and introduction of new types of services;

— realization of price policy with the aim of balancing supply and demand,;

— improving methods and methods of marketing services;

— establishment of appropriate proportionality in the use of different distribution
channels;

— improvement of communication links with the consumer in order to stimulate sales
of services and effective use of means of advertising impact.

The operation of this principle, traditional for strategic planning in general, has a
specific essence in the marketing of services. In this area there is an advantage of the
territorial aspect over the sectoral aspect, since the demand for services is formed mainly
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under the influence of territorial features in the way of life of the population and its
territorial structure, and the marketing task is to bring the development of service industries
in line with existing demand.

The strategy of promotion of services consists of four means of influencing the
consumer:

— advertising;

— methods of sales promotion;

— publicity and public relations;

— technologies of personal sales.

In the marketing of services, there is a system of strategic planning, which also has
some peculiarities. The sequence of planning stages and promotion strategies are similar
both for the manufacturing sector and for the service sector. They include determining
the objectives of promotion, selecting target audiences and determining the budget for
each of the four means of impact on the consumer. However, in view of the distinctive
characteristics of the service as a commodity, the content of these stages significantly
differs while planning a promotion strategy in marketing services. The main difference
is in strategic focus of the promotion strategy for goods and services.

Marketing of services in Uzbekistan

In order to ensure balanced development and diversification of the activity of service
enterprises, raising competitiveness and quality of their services, there were adopted
Resolutions of the President of the Republic of Uzbekistan “About the program of
development of the services sector in the Republic of Uzbekistan for 2012—2016”, and
the Cabinet of Ministers of the Republic of Uzbekistan “About the program for the
development of the services sector for 2016—2020” and etc.

Priority directions and tasks in development of the service sector in the Republic of
Uzbekistan for 2016—2020 were set:

— raising GDP through development of the services sector, and bringing its share in
the national economy up to 48.7 percent;

— raising volume of services in rural areas by 1.8 times by 2020;

— creation of conditions for accelerated development of the service sector, structural
reforms through the expansion of engineering, communication, road and transport
infrastructure, introduction of modern information and communication technologies in
the sectors;

— shaping competitive environment, assistance to the development of small and
private business entities;

— expansion of various innovative services, new communication facilities;

— provision of technical accessibility of the population to the telecommunications
network, providing quality services on their basis, complete transition to digital telephone
communication and television systems, bringing the share of communication and
information services in the economy up to 2.5 percent by year 2020;

— the development of financial services with the introduction of the newest electronic
payment technologies;

— further development of high-tech in healthcare services.
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The development of services sector in Uzbekistan causes an increase in the share of
services in the GDP and growth of competition in the services market (Fig. 1).

OcHoBHOM
OcHogHoit OCHOBHOV OCHOBHOV OCHOBHOI OCHOBHOV
OcHoBHOM
OcHoBHO OcHoBHOW OcHoBHOW OcHoBHO
OcCHoBHOM
2013 2014 2015 2016

|:| Production of goods
[] Production of services
- Net taxes on products and export-import transactions

Fig. 1. The structure of GDP

Source: Uzbekistan in figures (2017). State Committee of the Republic of Uzbekistan on Statistics. 45 p.

As a result of targeted, comprehensive measures on diversification and structural
transformation of the economy, the share of services in GDP increased from 38.7 percent
in 2005 to 45.2 percent in 2016. Modern high-tech and market-oriented types of services-
information-communication, banking, insurance, leasing, tourist-excursion and others
are developing at an accelerating rate.

Among the main driving factors of competition in the domestic services market,
following are distinguished (Table 3).

Table 3
Classification of competition factors in the services market of the Republic of Uzbekistan

Title Content
Growth of the number of | Growth in quantity of economic entities in the banking, insurance, and trade
economic entities spheres objectively leads to the expansion of product supply in the services

sectors, which compete with each other

Liberalization of prices and | The abolition of direct price controls on wholesale and retail prices has become
the transformation of the | a stimulus to the price competition. The development of the business environment
economy is reflected in the stabilization of the profitability of the business, which in turn
leads to increased competition
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End of table 3

Title

Content

Liberalization of foreign
economic relations

This led to appearance in the domestic market of new foreign competitors, which
have extensive experience and knowledge in the field of competition

Structural reorganization of
the industrial markets

The advancing growth of the services sector, as well as the profitability of trade
and financial operations, also influenced the intensification of competition

Provision of convertibility of
national currency

The transition to convertibility of the national currency had great impact for the
development of competition processes. The most benefits from the convertibility
of sums have gained mainly businesses operating for the export, as well as
companies with foreign capital participation due to price competition and the
relatively high quality of the goods and services offered

Formation of the private
sector of the economy

The private sector of the economy creates additional conditions for the development
of competition and in many branches of the service sector begins to play a
dominant role (trade, mobile communications, insurance, tourism, etc.)

Demonopoliza-tion of the
economy and development
of competition

Privatization of state organizations, industrial and regional demonopolization
programs, state regulation of natural monopolies, stimulation of the development
of small businesses and private entrepreneurship, and other measures leads to
increased competition in the services market

Institutional reforms

Creation and development of market institutions of stock-exchanges, banks,

insurance companies, IT companies and other organizations — contributed to the
formation of market infrastructure and exacerbated competition in the services
sector

Source: Compiled by the author

Conclusion

The services sector and service as a rather complex social phenomenon are objects of
study of various sciences: economics, marketing, management, sociology, law, informatics,
psychology and others. Within the framework of research paradigms, each of which
actualizes certain aspects of services, that are most significant for a particular scientific
field, principles and technologies for interaction between the producer and consumer of
the service are developed, and effective mechanisms for such interaction are identified.
However, it should be noted that at present there is no complete theory of services that
would systematize existing methodological and practical approaches to the study and
management of this field. In this case, there are basically formulated a number of
theoretical provisions that illuminate the phenomenon under study from different points
of view. The development of a holistic theory of services would help to solve not only the
theoretical and methodological problems that occur in this field, but also many practical
questions that are determined by the specifics of the service as a commodity. These features
often do not allow us to apply regulatory and legal documents to the service sector, which
are quite effectively used to regulate commodity-money relations in the markets of
traditional goods.

In this regard, it seems relevant and important to develop the methodological
foundations of strategic marketing in the service sector, which could become a unifying
principle of research in different subject areas and be, including a base for developing
effective management mechanisms in the service sector.

Given the features of the service, we can distinguish the following characteristics of
its provision:

— requirements for the service should be clearly defined as characteristics that can
be monitored and evaluated by the consumer;
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— in most cases, service management and service delivery characteristics can only be
achieved by providing management of the service delivery process.

The characteristic of a service or its delivery process can be quantified (measured) or
qualitatively expressed (subject to quality comparison), depending on how and by whom
the assessment is made by the service organization or the consumer.

Current classification in the service sector requires further specification and
systematization, which makes it important to determine the main and secondary criteria
for the classification of these services. The study of technological features of production
in the service sector, the interconnection of services and materialized goods, the change
in the ratio in the technological processes of material and non-tangible products, the
sectoral features of the share in the final product of services or materialized goods are
extremely topical. Such questions can not be solved without a theoretical interpretation
of the essence of the service, however, their research has a largely applied value, because
the specificity of production technology in the service sector, the resource component
and the target setting directly determine the management and marketing system in the
service sector.

Technological features of production of services are directly interrelated with the
problems of the formation and establishment of standardization systems. The issues of
unification, standardization and certification with regard to services can be attributed to
the most difficult to develop. In modern publications devoted to services, a lot of attention
is paid to quality management, the quality of service models are given, the stages of quality
measurement are described using different techniques, but the question of what is the
quality of the service is still topical.

When developing the methodology of the marketing strategy for the service sector, it
is necessary to take into account the specific nature of this area of activity, which is
determined by the technological process, objectives of the activity, resources and sources
of financing, personnel policy, consumer segment, management techniques and marketing
concepts, promotion and communication features, and often ownership.

Thus, the object of the methodology of strategic shadowing of the service sector should
be the service itself, considered as a specific commodity and an object of economic activity
with special properties; The subject is a complex of economic, managerial, organizational,
financial, social relations arising in the process of production, promotion and consumption
of the service. Subjects are both physical and legal entities involved in the process of
socio-economic relations in the service sector.
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OCOBEHHOCTU ®OPMUPOBAHUSA MAPKETUHIOBOW
CTPATErMn B COEPE YCNYI PECNYBJINKU YBBEKUCTAH

M.M. 3usgesa

TalkeHTCKMI TOCY1apCTBEHHbBI 3KOHOMUYECKUI YHUBEPCUTET
Pecnybauxa Yzoexucman, 100003, Tawkenm, ya. Hcarama Kapumosa, 49

B cTaTbe paccMaTpUBaIOTCS METOIOJIOTMUECKIE aCTIEKThI (POPMUPOBAHMS MAPKETUHTOBOM CTpa-
teruu B cpepe yeayr. st Kiiaccudukalu OCHOBHBIX BUJIOB MapKeTUHTa ObLT MpeACTaBiIeH 0030p
TEOPETUIECKON 1 SMITUPUIECKOM JIUTEPATYPHI TI0 ITOMY Botipocy. O630p moKasa, YTo CyIIeCTBYeT
MHOXECTBO Pa3INYHbIX (DAKTOPOB, TAKMX KaK COIMaIbHAsI cpefia, PhIHOYHbBIC OTPAaHUYEHUSI, TTOBE-
JIleHWe JIIoJeH, TepCIeKTUBBl BpeMEHH, KOHIIEHTPAIIMS MEHEIKepoB, CTPYKTypa pbIHKA, CTeTIeHb
pa3BUTHS OOIIIECTBA, KOTOPHIE MOTYT BJIMSITh HAa (DOPMUPOBAHNE MAPKETUHIOBOM CTPaTETUM.

KioueBble ciioBa: MapKeTMHIOBAs CTpATErsl, MApKETUHT B c(pepe YCIIyT, MapKETHUHT YCIYT B ¥3-
OexucTaHe, CpaBHEHNE MAaPKETUHTOBBIX CTpaTeruit
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HAMPABJIEHUS NOBbILLEHUA 9DDEKTUBHOCTHU
NPEANPUHUMATEJIbCKOW AEATE/IbHOCTU B CHOEPE
PO3HUYHOU TOPIroBJiu B POCCUMCKOWU DEOEPALLIUN

A.M. CmousieHcKui

Poccuiickuii yHuBepcuTeT Apyk0bl HAPOIOB
Poccuiickan Qedepayus, 117198, Mockea, ya. Muxayxo-Maxkaas, 6

Toprosiist Kak OIMH U3 BUJO0B MPEANPUHUMATEIbCKON NESITETbHOCTU U chepoii MPUTOXKEHUS
Tpy/a, COCTaBJIsIeT BAXKHEHIIYI0 OTPaCIb 9KOHOMUKU rocyapcTsa. B mpoiiecce Toprosiu 3asepiia-
€TCs1 KpyrooOOpOT CPENCTB, BIOXKEHHBIX B MPOM3BOACTBO TOBapOB. OHM BHOBb IEPEXOST U3 TOBAP-
HOI1 B ieHeXHY10 hopmy. ClieqoBaTesIbHO, OT COCTOSIHUSI TOPTOBJIU B LIEJIOM U €€ BaXKHEMIIIeT0 KOM-
TMIOHEHTAa — PO3HWYHOU TOPTOBJIU B CYIIECTBEHHON CTENEHU 3aBUCUT SKOHOMUYECKAsI CUTYallNs B
rocymapcTBe. B HacTosIee Bpemst po3HrMYHas TOprosiist B Poccuiickoit Menepanivu nepekuBaeT He
JIydiliie BpeMeHa. DTo 000CcTpuio mpodiemMy 3¢ GeKTUBHOCTU (PYHKIIMOHUPOBAHMS TIPEANIPUSTUIA
PO3HUYHOI TOProBiin. B coBpeMeHHBIX YCIOBUSIX 3(PHEeKTUBHOCTb GYHKIIMOHUPOBAHUSI CTAHOBUT-
csl pemapiM GakTopoM MX BbiKuBaHUs. ClieoBaTeIbHO, YCTAHOBJIEHUE MEPCITeKTUBHBIX Ha-
MpaBJieHu1 TOBbIIEHUS 3(PDeKTUBHOCTH DYHKIIMOHUPOBAHUS TIPEATIPUSTUI POZHUYHON TOPTOB-
JIM BechbMa aKkTyaJibHO. PerieHue aToii 3agaun cocTaBisieT LieJb HacTosIIIeil ctaTbu. B Heit paccMo-
TpeHbI HaIMpaBJIeHUs MOBbILIEHUS 9(DGHEKTUBHOCTU MPEANTPUHUMATETLCKOMN AeSITETbHOCTH B chepe
po3HUYHOI Toprosiu B Poccuiickoit denepanniu.

Kuouessle ciioBa: npeanpruHUMaTenbckas AesTeIbHOCTb, PO3HUYHASI TOPTOBJISI, BBLKMBAaHUE,
u3nepkku, 3 HEKTUBHOCTh

Po3HuyHast Toproiisl Kak BUI MpeANpUHUMATEIbCKOM 1eTeIbHOCTU MPEACTaBIsI-
€T co0oI1 MocJieHee 3BEHO COBITOBOU CETU B TOBEIEHUM TOBAPOB HAPOJIHOIO MOTPe-
OJIEHUS OT MIPOU3BOIUTENEH 1O KOHEYHBIX TToTpeduTesneii. C rpeanpuHUMAaTeTbCKON
TOUYKM 3pEHUSI LeJIb PO3HUYHOI TOPTOBIM 3aKII0YACTCSI B MAKCUMU3ALUU TPUOBLIN
NpeanpuHUMAaTENs B IIpoliecce 3aKyMOK TOBAPOB HAPOAHOTIO MOTPEOJIEHUSI Y ONITOBBIX
TOProOBUEB 1 HEMOCPEACTBEHHbBIX IIPOU3BOAUTENECH, X TTPEANPOIAXKHON MOATOTOBKHU
U TIpoAaxkd KOHEUHBIM IoTpeouTensiM (MexXayHapoaHble BaJlOTHO-KPEIUTHbBIE OT-
HormreHus, 2017).

CoBpeMeHHas cuTyauus B cepe pO3HUYHOI TOPTroBIU, C OAHOM CTOPOHBI, XapaK-
TEPU3YETCH HACBIILIEHMEM PBIHKOB TOBapaMU B TAKOW Mepe, YTO TOPTOBBIM TIPEITIPU-
SITUSIM TIPUXOAUTCS OyKBaJIbHO OUThCS 3a IOKyIaTeieil, a C Ipyroil, — CHUXXEHUEM
MOKyNaTeJbHOM CIOCOOHOCTH HACEJIEHMSI, YTO eliie 0osiee 000CTpsIeT KOHKYPEHLIUIO B
paccMarpuBaemoii cepe. B Takoii cuTyalvy BIKMBaIOT TOPTOBbIE MPEANPUSITHS, CIIO-
COOHbIe MAaKCUMAaJTbHO CHU3UTb U3ACPKKHU, CBSI3aHHBIE ¢ MPOABUXEHUEM TOBAPOB OT
MIPOU3BOIUTENCH K TOTPEOUTEIISIM.
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JlocTukeHue B 9TUX YCJIOBUSIX LIEJIM PO3HUYHOU TOProBIM 00ecTieunBaeTCs yrpaB-
neHueM. CienoBaTe/IbHO, €ro COBEPIIIEHCTBOBAHME SIBJISICTCS BeIyIIIMM HallpaBJeHUEM
MOBBILIEHUS 3(PPEKTUBHOCTU MIPEANTPUHUMATEBCKON AEATEILHOCTH B chepe pO3HUY-
Hoii Toprosiu B Poccuiickoit denepanuu.

YrpaBieHue npeAnpuHUMAaTEIbCKOM AesTeIbHOCTHIO B paccMaTpuBaeMoii cdepe B
TEXHOJIOTUYECKOM acCIeKTe IIPEACTaBIIsSICT COOO0I MUKIMIECKUI ITpoliecc (popMupoBa-
HUS U peajln3aliy pelIeHUIA:

— 10 aCCOPTUMEHTY 1 00beMaM 3aKyIOK IPOIYKIIMH Y IIPOM3BOAUTENEH 1 ONITOBBIX
TOPIOBLIEB;

— OpraHu3aluu ee XpaHeHUsI, TPEANPOAAKHOI MOATOTOBKM U TOBEJACHMS 10 IO-
KyTaTeJiei;

— OpraHM3allly 1 OCYIIEeCTBICHUS BCIIOMOTATEIbHBIX MEPOIIPUSITHI (CTPOUTEIb-
CTBO Mara3mHOB U CKJIaJIOB IIPOAYKIINH, X PEMOHT, MaTepHUaIbHO-TEXHUIECKOE 00-
CIy>KUBaHUE, TPAHCIIOPTHOE U Ap.).

B xaxmoM 1uKIIe 3Toro npoiecca aiMUHUCTpALUS TPEANTPUSITAN POZHUYHON TOpP-
TOBJIU (DOPMUPYET 1LieJIb MPEACTOSIIMX AHCTBUIA, OCYIIECTBIISIET UX TIJIaHUPOBAHUE,
JIOBOAUT 33Ja4¥ 0 UCITOJTHUTEJICH U KOHTPOJUPYET ToCTUTaeMble pe3yabrathl. [Tpu
5TOM HanboJIee TPYIOeMKOIl 1 OTBETCTBEHHOM (PyHKIIMEH YIIpaBICHMS SIBIISICTCSI T1J1a-
HUPOBaHNE OCHOBHBIX M BCIIOMOTATEIbHBIX MEPOIIPUSITHI POSHUIHOM TOPTOBJIU.

B 3aBHCUMOCTH OT AJIMTEIbHOCTH IIJIAHOBOTO MEPHOa pa3inyaloT TEKYIee, Cpe-
HECPOUYHOE M TIEPCIIEKTUBHOE (I0JrOCpOoUHOe) TuiaHupoBaHue. [Ipu aTom nepcnek-
TUBHOE IIJIAHUPOBAHNE OTIPEIeIsIeT 1ieJIeBble OPUEHTHUPHI M OTPAHUYCHUS IS CPeTHE -
CPOYHOTO, a CpeIHECPOYHOEe — ISl TeKyIlero riaHupoBanus. JlocTuxeHue xe nep-
CIIEKTUBHBIX U CPEIHECPOYHBIX lieJell oO0ecrmedynBaeTCs IMOCaea0BaTeIbHBIM
(opmupoBaHUeM U peanuzaliyeii TeKyux MiaHoB.

KitoueBbie MOMEHTBI TEKYILIETO IUIAHUPOBAHUSI CJICAYIOIIME:;

— TIPOTHO3UPOBAHUE TEKYIIETO MOTPEOUTETHCKOTO CIPOCa;

— (dopMHUpoBaHUEe Ha 3TOI OCHOBE 11€J1eCO00Pa3HOr0 aCCOPTUMEHTA TTPOIYKIINY;

— OlLIEHKAa BO3MOXHOCTH U 1IeJIeCO00pa3HBIX 00heMOB 3aKyIIOK 3TOM IIPOAYKLINHI Y
IIPOM3BOIMNTEIICH 1 OTOBBIX TOPTOBLIEB;

— opraHu3alus 3aKynoK, XpaHeHUsI 1 TIPEANPOAaKHOM IMOATOTOBKY MPOAYKIIUM;

— opraHu3alus 10BeAeHUs MPOAYKIIMU 10 MOKyIaTese.

PesynsraToM peann3zaliuy TEKYIIMX IIJIaHOB BBICTYMAET MPUOBLTb MPEANPUSITUI PO3-
HUYHOI TOProBJIY 32 YCTAHOBJIEHHBIH Meproj BpeMeHU. B 0600111eHHOM Brie MpUObLIH
OIIpeaeIsIeTCSI COOTHOILICHEM

H(7) = B() — [3() + H(®) + P(1)], (1

rae I1(7) — mpuOBLTb IPeaIIpUATHAS PO3HUIHOM TOPTOBIIM 3a TIepro BpeMeH! ¢, B(f) — BeIpyd-
Ka OT ITPOJIak1 TOBApOB 3a IIeprod BpeMeHM f; 3(f) — 3aTpaThl Ha 3aKYIIKY, JOCTaBKY, XpaHECHUE,
MIPEANPONAKHYIO IIOATOTOBKY 1 peaTi3alliio TOBapoB (ITPOLYKIINN ) 3a IIeprod BpeMeH £; H(7) —
HaJIOTH, BRITUTAYMBAEMbIC IIPEATIPUSITACM PO3HUYHON TOPTOBIM 3a TIEPUO BpeMeHH t; P(7) —
mpoyne (TpaHCaKIIMOHHbBIC) U3NEPKKU TPEAIPUSTUS PO3HUIHOI TOPTOBIIM 3a IIEPUOI BpeMe-
HU 1.

B ycioBusIX 3aTSIHYBILIETOCS 3KOHOMUWYECKOT0 KpU3Kca HaJIMUMe MOJ0XKUTEIbHOM
MPUOBLIN €CTh YCIOBUE BBIKMBAHUS NPpeAnpuaTrii. OHU MOTYT JOOMBATHCS MTOJIOXKM -
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TeJIbHOU MPpUOBbLIM TJIaBHBIM 00pa30M 3a cUeT MOBbIIIEHUS BhIpyuku B(7) oT peanu3za-
LIMK TOBApOB, CHIDKEHMUS 3aTpaT 3(f) Ha X 3aKyMKY, JOCTaBKY, XpaHeHHE, IIPEIIIpO-
Ja>KHYIO TIOATOTOBKY 1 peaIM3alliio, a TAKKe CHIDKEHUS TPaHCAKIIMOHHBIX U3IEePKEK
P(7). Yro xacaetcsa HanoroB H(7), To BO3MOXXHOCTH MPEATTPUATUI POSHUIHOMN TOPTOB-
JIV 10 MX CHUXKEHUIO OTpaHUYEHBI.

Boeipyuka npeanpusaTrs po3HUYHONU TOPTOBAM OT pean3alii TOBApOB 3a MepUuos
BPEMEHM ¢ OTIPENENSETCS COOTHOIIEHUEM

/
B()= K,(NC (1), ()

i=1

rae K(f) — KOJIM4ecTBO €AMHHULL TOBapa /-TO BUA PEAIN30BAHHBIX IPEANIPUATUEM POZHUYHOM
TOPIOBJIY 32 NEPUOL BpeMeHH f; C(f) — LieHa eAMHMLBI TOBapa i-ro BUa B pacCMaTpHUBAaEMbIid
nepuon ¢; [ — KOJM4ecTBO BUIOB (aCCOPTUMEHT) TOBapOB MPEANPUSITHSI POSHUIHOM TOPTOBJIU.

W3 cooTHotenuii (1), (2) cnenyet, 4To MpearnpusITHe pO3HUYHO TOPTOBIN MOXET
MaKCUMU3UPOBATh MPUOBLIb 3a CUET:

— YCTaHOBJIEHUS paunoHalIbHBIX LieH C(7) (i =1, 2, ..., I) Ha peaiu3yeMble TOBAPHI;

— HCKIIOYEeHMS AeULMTa 1 N30bITKA TOBAPOB KaXKIO0T0 BUIA;

— CcoKpaleHus 3aTpar 3(f) Ha 3aKyTKYy, JOCTaBKY, XpaHEeHUE, TIPEAITPOIAKHYIO IO~
TOTOBKY M pean3aiiio ToBapoB (TIPOIYyKIINN);

— CHMXKEHUS TpaHCAKIIMOHHBIX u3aepxek P(7).

YkazaHHble mapaMeTpbl B3aMMO3aBUCUMbI. I3MeHeHe OIHUX U3 HUX BEACT K 13-
MeHeHUIo npyrux. Hammpumep, moBBIIIIEHNE IIeH MOXKET IIPUBECTU K CHIDKEHUIO 00b-
€MOB IPOJaX M BOSHUKHOBEHUIO M30bITKA TOBapOB. VX N30BITOK, B CBOIO OUepeb,
IIPUBEIET K POCTY 3aTpaT Ha XpaHEHUE WJIM MOTEPe TOBAPOB BCICACTBUE UCTEUSHUS
cpokoB rogHocTu. CHUXKEeHME 1IeH MpU (UKCUPOBAHHOM 00BbeMe 3aKYIOK, C OTHOM
CTOPOHBI, MOXET IMPUBECTU K CHUKEHUIO BEIPYYKU BCJIEACTBUE IeUIIUTa TOBAPOB, a
C ApYroi, — K CHMKEHMIO 3aTpaT Ha UX XpaHEHUeE.

CokpalleHue 3a C4eT YMEHbIIICHUST 00beMOB 3aKYITOK 3aTpaT Ha XpaHEHME TOBapOB
MOKEeT 00YCJIOBUTH CHIKEHME BBIPYUYKH 3a CUET UX AeUIInTa U Jp.

K aTtomy crnenyeT 1o6aBUTh KOHKYPEHTHYIO O0pb0Y MpeAnpusITUil pO3HUYHON TOP-
TOBJIM U TO OOCTOSITEJILCTBO UTO BCJAEACTBUE TOCTATOYHOM JIMTEIbHOCTU COBPEMEH-
HOTO 3KOHOMHMYECKOro craga B Poccuiickoit Menepany 3KCTeHCUBHBIE MEPBI COKpa-
LLIEHMS 3aTpaT U TPAaHCAKLIMOHHBIX M3AEPXKEK yxKe MpakThuuecku ncuepnaHbl (Golodova,
Fedyakina, Ranchinskaya, 2017).

B Takux ycnoBHsIX BO3MOXHOCTh BbDKMBAaHUS IIPEAIPUSITUN POZHUYHON TOPTOBIIN
B CYILIECTBEHHOI Mepe 3aBUCUT OT palliOHAIbHOCTH YIIPpaBI€HYECKUX PellleHUi, hop-
MMPYEMBIX B XOJI€ TEKYIIETO IJIaHupoBaHus. PopMUpOBaHUE TAKUX PEIICHUI, BCIIE -
CTBUE YKa3aHHBIX OOCTOSITEILCTB, — JaJeKO HE TpUBMaJbHas 3agadya. Bo3MoXHOCTb
€e pelIeHUs OTIpeaesIsIeTCsI ypOBHEM Pa3BUTUSI COOTBETCTBYIOILETO HAYYHO-METOIM -
YeCKOro anrapara. Ero pa3BuTre ocyIiecTBISUIOCH B paMKaX Pa3BUTHS TEOPETUISCKIX
OCHOB IIPOM3BOACTBEHHOTO MeHEeIKMeHTa. K HacTosIeMy BpeMeHH CII0XKUIOCH Ye-
ThIPE OTHOCUTEJIbHO 000COOJIEHHBIX IIKOJIbl MEHEIXKMeHTa (AHUCUMOB U 1p., 2017):

1) mKoa HAyYHOTO YIIPaBIEHMS;

2) knaccu4deckast (aIMUHUCTpaTUBHAS ) IIIKOJIA;
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3) LIKOJIa YeJI0BeYECKUX OTHOLLIEHUIA;

4) MaTeMaTHIeCcKasl IIIKOJIa YIIpaBICHUS.

OCHOBBI LIKOJIBI HAYYHOT'O YIIpaBjieHus1 cpopMyanpoBaHbl B padorax MD.Y. Teiino-
pa u ero niocaenosarenei I. [panta, ®psnka u JTunmnu [ipdept. B paMkax 310l 1IKO-
JIbl OCHOBHOE BHUMaHMe yeJeHOo HaydyHo#t opranu3auuu tpyaa (Inyxos, 2002). ITpu-
MEHUTEIBHO K MIPEANPUITASIM PO3HUYHOM TOPTOBJIH ITOJIOXKEHUS IIKOJIBI HAyYHOTO
yIpaBJieHUs yKe B CYIIECTBEHHON Mepe peaiIM30BaHbl U JajibHelIee cokpalieHne
M3IEPXKEK 3a CUET COBEPIICHCTBOBAHMS OpraHU3allni TPYyIa BPsiI I BO3MOXKHO.

Kiaccuueckas mmkosna yrpasieHUS 3apoauiach B padotax . Dmepcona, M. Bebepa,
A.A. bornaHoBa, A. @aiions, A.K. Tactesa, I. @opna (Ityxos, 2002). B pamkax 3Toii
LLIKOJIBI OITpeIeIeHbI BasKHEMIIIME ITPUHIINATIBI yIIPABJICHMs, YCTAHOBJIEHBI ero GYHKIINH,
BBEACHO KJIIOUEBOE IIJIs1 YITPABJICHUS IIOHSITHE 00paTHOM CBSI3M, BhIIEJICHBI YIIPaBIIs-
IOII1e U YIIPaBJIsIeMble CUCTEMbI, CUCTEeMaTU3UPOBAaHbI BOIIPOCHI YIIPABICHUS KPYII-
HBIMU IIPOMBIIILUICHHBIMI KOMILIEKCaMU.

[TpuMeHUTEIbHO K IPEANPUSTHASIM PO3HUYHOI TOPTOBJIM ITOJIOKEHMS KITaCCUIEeCKOM
LLIKOJIBI yIIPABJICHUS TAKXKE peainu3oBaHbl. JlanbHelillee CoOKpalleHUe U3IepKeK 3a CYET
X BHEIPEHUS BPSII JIA BO3MOXHO. DTO B CYIIECTBEHHOM Mepe OTHOCUTCS U K chop-
MUpoBaHHOI B pabotax ®. Teitnopa, A. Macnoy, JI. Makrperopa u ap. IIIKOJIe YeJIoBe-
yeckmx otHomeHui (ImyxoB, 2002).

[lepcrneKTUBHBIM HaIlpaBICHUEM PEIleHUs IIPo0IeMbl MAKCUMM3ALIMU IPHUOBLIN
MPEANPUSITUA PO3HUYHOMN TOPTOBIM B HACTOSIIIIEE BPEMSI IIPEACTABIISIETCS IPUMEHEHHUE
MOJX0A0B, C(HOPMUPOBAHHBIX B paMKaxX MaTeMaTUYeCKOM IIKOJIbI yripaBieHus. Ee oc-
HOBBI 3aJI0KeHbI B pabotax H. Bunepa, JI.B. Kantoposuua, A.1. bepra, JI. bepranaH-
¢u, C. bupa, P. benmana, P. Kanmana u mHorux ap. (Iltyxos, 2002).

K HacTosmmemMy BpeMeHM 3Ta IIIKO0JIa HAaXOMUTCS Ha cTaguy OypHOTO pa3BuTus. Exe-
MECSYHO BBIXOMASIT COTHU HAayYHBIX pa0OT 3aTparuBaloliuX pa3IMIHbIe acCIIeKThbl Me-
HeIXMEeHTa. 3Ha4YuT JIM 3TO, YTO BOIIPOCHl MAKCUMU3AIIUU TPUOBLIN TIPEAPUITUR
PO3HMYHOI TOPrOBJIY B TEOPETUUECKOM IIJIaHE yxKe pelieHbl. Kak rmokasai mpoBeeH-
HBII aHAJIN3 UMEIOIIMXCSI COBPEMEHHEBIX pa0bOT B paccMaTpuBaeMoii cpepe, K1U3Hb 3Ha-
yuTeIHHO O0JIee pa3HOOOpa3Ha, UeM ee MpecTaBieHue B opMe MaTeMaTUIeCKMX MO-
nmeneit (Anisimov, 2017). CtaakuBasch C TeM MWW WHBIM SBJIEHUEM, MBI BEIHYKICHBI
npucnocadbimBaTh yXXe UMEIILIMEeCs MOAEIN K €0 0COOEHHOCTSIM WUJIM pa3padaTbiBaTh
COOTBETCTBYIOIIIME €My HOBbIE MOJEIU. TeM caMbIM UIET HENPEPHIBHOE pa3BUTHE Ma-
TeMaTUYeCKOM IKOJbI yIpaBiaeHus (AHUCUMOB, AHMCUMOB, bocos, 2009). MHoro-
JICTHUI JIMIHBINA OTIBIT aBTOPA 110 YIIPaBJICHUIO IIPEANIPUSITASIMHA PO3ZHUYHO TOPTOBIIN
1 aHAJIM3 CYIIECTBYIOIIETO HAyYHO-METOANYECKOro armapaTta (opMUPOBaHUS yIIpaB-
JICHYECKUX PeIIeHUI B XO[e TeKYIIEro YIIpaBIeHUS STUMU IIPEANPUSTUIMU CBUIE-
TEJbCTBYET O IIEPBOOUYEPEIHON HEOOXONMMOCTHU pa3padoTKM ISl UX (DOPMUPOBAHUS
TaKMX METOIUK:

1) mporHo3MpoBaHus CIIpOca Ha TOBaphbl PO3HUYHOI TOPTOBJIN;

2) dopMupOBaHUS pallMOHAIbHBIX 00BEMOB 3aI1acOB I CKOPOIIOPTIIIUXCS
TOBapOB;

3) paMOHAJILHOTO 3MISJIOHNPOBAHUS 3aT1ACOB TOPTOBBIX CETEA.

DT0, ¢ OTHOI CTOPOHBI, O0YCIOBIEHO TEM, UTO U3AEPXKKU B 3TUX chepax Haubosiee
CYILIECTBEHHBI JJIS1 HBIHEITHETO COCTOSIHUSI PO3HUYHOM TOProBu, a, ¢ Ipyroil, — ot-
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CYTCTBHE B HACTOsIIIIEe BpeMsI METOMK, B JOCTATOUHOM CTEMEHU YYMTHIBAIOLIUX OCO-
OGEHHOCTHU MPOLECCOB CIIPOCA HA TOBAPHI, a TAKXKE OINPEACICHUS UX PALlMOHAIbHBIX
00BEMOB U 3LIEJIOHUPOBAHMS, HETATUBHO CKA3bIBAETCS HA PO3ZHUYHOI TOPIOBJIE.

B 11e10M coBepliieHCTBOBaHKE TEKYIIETO YIIPABICHUS COCTABIISICT MEPCIICKTUBHOE
HampaBJeHUE MOBbIIEHUS 3G (MEKTUBHOCTH MPEATTPUHUMATEIBCKOM NS TETbHOCTU B
cepe posHnuHoli Toproiu B Poccuiickoit @eneparmu. [1pu aTom mj1s ero coBep-
LIEHCTBOBAHMS, TIPEXKIE BCEro, HEOOX0oAMMa pa3padboTKa yKa3aHHbIX METOIMK.
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DIRECTIONS OF INCREASING THE EFFICIENCY
OF ENTREPRENEURIAL ACTIVITY IN THE RETAIL TRADE
IN THE RUSSIAN FEDERATION

A.M. Smolensky

Peoples’ Friendship University of Russia
6, Miklukho-Maklaya str., Moscow, 117198, Russian Federation

Abstract. Trade, being one of the types of entrepreneurial activity and the sphere of employment,
constitutes the most important branch of the economy of the state. In the process of trading, the cycle
of funds invested in the production of goods is completed. They again go from commodity to cash.
Consequently, the economic situation in the state depends on the state of trade in general and its most
important component — retail trade. Currently, retail trade in the Russian Federation is going through
hard times. This exacerbated the problem of the effectiveness of retailers. In modern conditions, the
effectiveness of functioning becomes the decisive factor for their survival. Consequently, the establishment
of promising areas to improve the efficiency of retailers is relevant. The solution of this task is the
purpose of this article. In it, at the verbal level, the directions of increasing the efficiency of entrepreneurial
activity in the retail trade in the Russian Federation are examined.

Key words: entrepreneurial activity, retail trade, survival, costs, efficiency
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COBPEMEHHbBIE KPUSUCHBIE ®AKTOPbI B POPMUPOBAHUA
BAHKOBCKOW CTPATErMu

I'.T". IIpanrumBuIm

Poccuiicknii yHUBEPCUTET APYKOBI HAPOIOB
Poccuiickas Qedepayus, 117198, Mockea, ya. Mukayxo-Makaas, 6

B craTtbhe paccmaTpuBaloTCsl BOTPOCHI KAaccU®UKAILIMU PHIHOYHBIX CTpaTeTuit 6aHKOBCKUX
OpraHM3aIuii Kak crocoba co3maHusl YHUKaJIbHOW M BBITOAHON TTO3UIINM, TTpeIycMaTprBaroIieit
onpeeieHHbIi HAabOp BUIOB NEATEIbHOCTU B OTPACIU MPEA0CTaBIeHUsI 0aHKOBCKUX YCIYT. Apry-
MEHTHPYETCs aBTOPCKast TO3UIIHS ITO TIOBBIIIEHUIO POJIU ACMCTBEHHBIX MAPKETUHTOBBIX CTpaTEeTUit
B COBPEMEHHBIX YCJIOBUSIX Pa3BUTHSI 0aHKOBCKOTO cekTopa PD. AHanusupyercst cocTaB uccieaoBa-
TETBCKUX TTO3UIINH 0 HEOOXOIUMOCTH BBIICJICHUS TUTTOJIOTHIT GAHKOBCKUX CTPATETUIA, OTJTUIHBIX
OT MPEJCTAaBIEHHBIX B KJIACCUUECKUX U3IaHUSIX MO MapKeTUHTY. OlieHuBaeTcs cocTaB cep npu-
HSTHS CTPATETUYECKUX pElIeHUI B chepe yrpaBiieHns 0aHKOBCKUMM opraHu3anussMu. OteHnBa-
€TCsl cocTaB crielnbruIecKux yepT 6aHKOBCKO AesITeIbHOCTH, OKAa3bIBAIOIIMX BIMSIHUE HAa BHIOOD
PBIHOYHOW CTpaTeTUH.

KioueBble ciioBa: 0aHK, phIHOUHAsSI CTpaTerus, CTpaTeTuu 0aHKOB, 0AHKOBCKUI MEHEIKMEHT,
LleHTpasnbHbIil 6aHK, OaHKOBCKasl cucTeMa, KiaccudUKalusl pbIHOUHBIX CTpaTeruit

BBepeHue

Crpaterus 6aHKa MOXeT OBITh pacCMOTpeHAa KakK JIoThYecKas cxeMa 0aHKOBCKUX
Mep, C TTOMOIbIO KOTOPBIX OAaHK HAAeeTCsl BBIMOJIHUTDL CBOM 3aaa4u U Leau (JIykbs-
HeHKO, 20060). TakuMu LIeJIMU SIBIISIIOTCS 00ecIieyeHre YCIOBUI pocTa 6aHKa, 03K~
TUBHBIE TEMIIbI pOCTa IIPUOBLIN, COOIIOEHNE YCTAHOBICHHBIX FTOCYIapCTBOM HOpMa-
TUBOB (DMHAHCOBO-XO035IIICTBEHHO 1eSITeIbHOCTU OAaHKOBCKHUX OpraHu3aiuii. BausiHue
Ha CTpaTerm4yecKue pelIeHs B c(pepe CTpaTerniecKoro 0aHKOBCKOTO MEHEMKMEHTa
rocyaapcTBa OIpeaessieTcsl MOTeHLMAI0M YIPO3 ISl COLMATbHBIX 1 SKOHOMUYECKUX
CHUCTEM B ciTydae HeadhPeKTUBHOTO yTipaBieHus 6aHkoM. Kak cienctBue, rocyaiapcTBo
Yepe3 COOTBETCTBYIOIINE MHCTUTYTH (K mpumepy, LIb P® B Poccun) onpenenser yc-
JIOBUSI pHIHOYHOM AesATeIbHOCTU 6aHKOB. OMHUM M3 TaKUX YCIOBUIA BBICTYIIaeT CO-
OMoaeHNe ycTaHaBIMBAaeMbIX LIEHTPaAbHBIMU OaHKAMU HOPMATUBOB B YaCTU (pUHAH-
COBOI YCTOMYMBOCTH KOMMepUecKrX 0aHKOB. Crienduka cTpaTeruii pruHaHCOBO-
KPEAUTHBIX OpraHu3alluii, TaKMM o0pa3oM, (popMUpyeTcsi, C OTHOM CTOPOHBI, UCXOIsI
U3 ITOTPeOHOCTU HapalllMBaHUs o0beMa OaHKOBCKUX ofepaluit (KaKk MCTOYHMKA MPU-
ObLIN), a, C APYTOM CTOPOHBI, — y4eTa PUCKOB, C KOTOPHIMU COIIPSIKEHO OCYIIIECTBIIC-
HUE 3TUX onepamnuil (B paMKax CTaTbU peub UAET MPEUMYILIECTBEHHO O KPEIUTHOM
pUCKe, KaK HEOTheMJIEMOM BJIEMEHTE KPEAUTHBIX OIepaLuii).
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00630p nNuTepartypbl

OCHOBY ITOJX0IOB K KJacCU(PUKALIMY UMEHHO PBIHOYHBIX CTpaTeruii 0aHKOB CO-
CTaBJISIIOT MOJXOBI, ONMparolrecs Ha npenioxeHHyo M. [Toprepom cucteMy cTpa-
TeTUi: TNAEePCTBO B U3AepKKax, nuddepeHunanus u pokycuponsanue (IToprep, 2005)
WM Ha TipetoxkeHHy10 M. AHcohhoM COBOKYITHOCTD CTPATETUil B MOJEIN «ITPOITYKT-
pbIHOK». [TogoOHast Touka 3peHUs Ha COCTaB PhIHOYHBIX CTpaTeruii 0aHKOB IIpeacTaB-
JIeHa B paboTax poccuiickux aBTopoB, HaripuMep, B.C. Kpatomkuabiv (KparomkuH,
2012). Takum 06pa3oM, MOXKHO BBIIEIUTH IBE TPYIIIHI ICTOYHUKOB IO BOIIPOCAM pac-
CMOTPEHHUSI CTPAaTeruii 0aHKOB: HanOoJIee MaJIOUHUCISHHYIO TPYIITY UCCIIeA0BaHM (pop-
MUPYIOT paOOTHI, TOCBSIIECHHBIE NCCIEIOBAHINIO KOHKYPEHTHBIX CTPaTeInii, BTOPYIO
IPyIIIy paObOTHI, pacCMaTpUBaIOIIMe YaCTHRIE M (PYHKIIMOHAIbHBIE cTpaTeTnu. Mccire-
JIOBaTeJIbCKMI MHTEPEC aBTOPA CTaThW COCTOUT B TOM, HEOOXOAMMa JIH [IJ1sI 0AHKOBCKIUX
OpraHu3aIuii oTpacjaeBast TUIIOJOI M KOHKYPESHTHBIX CTPaTEeTHiA.

PaccmarpuBast OTHOCUTETEHO HEMHOTOUMCIIEHHBIE PYCCKOSI3BIYHBIC UICTOYHMKH T10
MMpo0bJIeMaTHKeE CTPATETMIECKOTO INIAHUPOBAHMS B IESITEIEHOCTY KPEAUTHBIX OaHKOB,
BUJIMM, YTO, Hanipumep, B uccienoBanuu C.A. lopodeeBa Ha BbIOOpKU 6aHKOB CBep/I-
JIOBCKOI 00JIaCTH MPEATIPUHSITA ITONBITKA BbIIEJICHNSI 0AaHKOB, peaTnu3yIOIIMX pa3iny-
Hble CTpaTeruu Ha pblHKe KpeauToBaHus (Jopodees, 2006). OCHOBY MpUMeHSIEeMOit
C.A. JopodeeBbIM METOIOJOTUM COCTaBUJI BOJIIOLIMOHHBIN aHAINU3, SBISIONIACS
passutuem uneu B.B. ITonkosa, /I.b. bepra, P.O. Ky3Henosa B paboTe «DBOTIOLINOH-
HOE U3MEpeHHe CTpaTernuecKoro baHKoBckoro MmeHemkMeHTa» (bepr, [Torkos, 2002).
B cBoeii pabdore [.B. bepr ¢ coaBTopamu mpoaHaJIu3MpoBaiy BKJIal 0a30BbIX CTpaTEruit
koHKypeHTHOoTro noBeAaeHus (CKII) B peanbHOE MOBeAeHNE KPEAUTHBIX OpraHU3aInil
Ha pbeiHKe. OCHOBY KiIacCU(MKAIIMY KPEAUTHBIX OpTaHM3alMid B UCCAEOOBAHUSIX CO-
CTaBMJIa METOIOJIOTHS BBIICICHUSI KOHKYPEHTHBIX cTpareruii M. Iloprepa, 4To 1mo-
3BOJIMJIO B MICCIIEIOBAHUM BBIIEIUTh TaK1e TPYIIIbl 0AHKOB KaK CTPECC-TOJIePaHThI
(«MTPOKM Ha HUIIIAX» ), PyAepaIbl («CHUMAIOIINE CIUBKI» ), KOHKYPEHTHI («JIUIEPHI ITO
cebecTonMOoCTr»). B 11e710M, pe3ysibTaThl aHaIM3a 10 BEIOOPKE PeaTbHbIX POCCUICKIX
0aHKOB IO3BOJISIOT aBTOpPaM pabOTHI Ha OCHOBE YCTAHOBJICHHBIX KJIACCU(PUKALIMOHHBIX
MMPU3HAKOB OTHOCUTh KPEAUTHbBIE OPraHU3aLMI K TOM MJIA MHOM TPYIIIIE 110 Ka4eCTBEH-
HBIM 1 KOJIMYECTBEHHBIM KPUTEPUSIM UX KPEIUTHOM aKTUBHOCTU. TakkKe MOXKHO BbI-
nenuth uccaegosanue M.H. Cadapu, B KoTopoM Ha 6a3e ucciaenoBaHust Kpyckana—
Yosnuca Ha BBIOOpKeE TaHHBIX OAaHKOB OCYIIIECTBISIETCS KaacCU(UKaLIMS peaTu3yeMbIX
cTpaTeruii 6aHKOB C BbIIEJIEHHEM KOMMEPUECKUX, CIIelIMaJIM3uPOBaHHbBIX U OECIIPO-
HeHTHBIX 0aHKOB (Cadapu, 2015). 3eneHiok A.H. Beinensier Takre (pOpMBI CTpaTeruit
KOMMEpPUYECKUX OaHKOB KaK CTpaTerusi OpueHTaly Ha 0aHKOBCKUI IIPOAYKT, CTpaTe-
I'sl OpUEHTAIIMM Ha CIIeIIaIbHBIX KIMEHTOB, a TaKxKe pa3inyHbie BapuaHThI reorpa-
¢unaeckoii skcnaHcny 6aHKoB (3eneHIok, 2013).

AHanmmu3 3apy0exKHBIX NCTOYHMKOB TaKxKe HE ITO3BOJIMII BBISIBUTH IIMPOKO PaCIIPO-
CTpaHEHHBIX OTPACJIEBBIX IIOAX0A0B K CTPAaTeTUIECKOMY MEHEIKMEHTY B 0aHKOBCKOI1
chepe. OgHa U3 HEMHOTOUYMCICHHBIX Pa0OT 3apy0esKHEBIX aBTOPOB IT0 IIpo0IeMaM TH-
nojoruu crpareruit 6ankos — pabdora M. Yanr u M. Bour (Chan, Wong, 1999), Ha
KOTOPYIO CChLIAIOTCSI MHOTHE 3apyOekHbIe MCCAeA0BaTEIN TPOOJeM KOHKYPEHTHBIX
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cTpareruii 0aHkoB. B MeTonmyecknx MaTtepranax MexKAyHapOIHON KOHCAJITUHTOBOM
komnaHuu McKinsey & Company npeaiaraercs KiaccuduKalys KOHKYPEHTHBIX CTpa-
Teruii 0aHKOB: IUAEPCTBO 10 KAUYECTBY CEPBMCA, MCITOJIb30BaHE TPAAULIMOHHBIX Map-
KETUHTOBBIX MHCTPYMEHTOB, CIielinaan3anys Ha 3(p(HeKTUBHOM YITPaBIICHUM aKTHBa-
MM, JIMAEPBI HA pacTyIIMX PhIHKAX, YHUBEPCaIbHbIe INI00abHbIe 0aHKU. B 11e;10M, Ha
STUX ABYX NO3ULIMSIX 0a3UPyeTCs UCCIIEI0BATEIbCKUI TUCKYPC B M3YYEHHBIX 3apy0OeK-
HBIX MICTOYHMKAX MO MpobeMaM pbIHOYHBIX CTpaTernuii 0aHKOB.

BeposTHO, mogoOHOI cUTyalliu €CTh 3aKOHOMEpHOe 000CHOBaHME — CTpaTeruu
PBIHOYHOI 00pBHOBI, CPOPMYITMPOBAHHBIE KJTACCUKAMM MapKETUHTA TOCTATOYHO YHU-
BepCaJIbHBI MU MOTYT OBITh IIPUMEHEHBI B ITOJABJISIONIEM OOIBIIMHCTBE OTpaciieil 1 Ha-
IIpaBJICHUI 9KOHOMUYECKOI aKTUBHOCTHU. K mpumepy, cTpateruu nuBepcudukanum
1 KOHIIEHTpAaLUHU, JUAEPCTBA U IIpeciiefOBaHusI JIUAePa MOTYT ObITh afallTUPOBaHbI
II71s1 0AHKOBCKOTO CEKTOpa 1 COXPaHSIT CBOIO aKTyaIbHOCTb. B TO XXe Bpems, Helab3s
UTHOPUPOBATH TOT (DAKT, UTO JI100ast OTPacIb SKOHOMUYECKOI aKTUBHOCTH O0J1agacT
CBOMMU XapaKTePHBIMU YePTaMU, KOTOPBIC MOT'YT OKa3bIBAaTh BIMSIHUE HA PeaIM3yeMYO
0aHKOM CTpPaTeTHIo.

MeToabl u noaxoabl

MeTononorueit TaHHOTO MCCIIeIOBaHUS CTaI O0IeHAYYHbII METO/I aHAJI3a HapsI-
Iy C TUTTOTUKO-IEAYKTUBHBIM MeTOIOM. JIJI5T OLIEHKI COBPEMEHHOTO COCTOSTHUS ¥ BO-
JIIOLIMK pa3BUTUS GAHKOBCKOIo cekTtopa PM nmpuMeHsSI0TCS METOAbI aHaIU3a PSAI0B
JIAHHBIX, CTATUCTUYECKUM aHaIN3. M3yyeHre MCTOYHUKOB JINTEPATYPhI ITO paCCMaTpU-
BaeMBIM BOITPOCAM OCYILIECTBIISIETCS] B paMKax 00leii MeTOA0JIOTMY KOHTEHT aHan3a
1 000011IeHNS.

OueHKa aKTyaslbHOCTU NoBbilLeHUs 3¢ PEeKTUBHOCTU CTPATErnyeckoro
ynpaenieHus pPOCCUMCKMMMN 6aHKOBCKUMM OpraHu3auusamMmm

Ilepexon Poccuu Ha ppIHOYHBIE OCHOBBI 5 KOHOMUKM, CHUKEHUE POJIM TOCy1apcTBa
U IMOepaan3alus pblHKa CO31aIH YCIOBUSI 1JIS1 B3PBIBHOTO POCTAa KOJIMYECTBA YACTHBIX
0aHKOB, YMCJICHHOCTb KOTOPBIX MeHee YeM 3a 2 ToAa PhIHOYHBIX IIpeo0pa3oBaHMIi ITpe-
Bbicua 2000 (He cunTast GUINATOB KpeIUTHBIX opranu3anuii)'. CToab MHTeHCUBHBbII
pocT UH(PaCTPYKTYphl 0aHKOBCKMX OPTaHMU3aLMI ITPOUCXOANI B YCIIOBUSIX OOBEKTUB-
HOI1 HeXBaTKH CIIELMATMCTOB, 00Ia1a0IINX TOCTaATOYHO KBaau(UKauei 11l phIHOY-
HOTO ITO3UIIMOHUPOBaHUsI 0aHKOB, OTCYTCTBUSI KOJEKCOB 3TUKI 0aHKOBCKO s Te/b-
HOCTHU, MOJHOCTBIO C(POPMUPOBAHHOTIO 3aKOHOIAaTeAbCcTBA. He mpuHUMas B y4eT cu-
CTEMHBIE Ul PBIHKA Npo0aeMbl (CBEPXKOHIIEHTpALIMSI KanuTajla 0aHKOBCKOTO
cektopa PD, mpobieMbl peryanpoBaHusI peIHKA, UCKyccroHHas noimnTuka LIb Poc-
CHMU B OTIEJIbHBIC TIEPUOIbI), PEIIIEHO CKOHIIEHTPHMPOBaTh BHUMaHME Ha IpobaeMax
BBIPAOOTKM POCCUMCKUMU DAaHKAMU COBOKYITHOCTU CTPAaTeTMYECKUX pellieHn B ce-
pe PHIHOYHOTO MO3UIIMOHUPOBAHMSI.

! DroHOMMKa TTepexonHOro meprona. OuepkKy SIKOHOMIYECKOM MTOTUTHKK MOCTKOMMYHUCTH-
yeckoit Poccun 1991—1997 .
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DKCTEHCUBHOE pa3BUTHE 0aHKOBCKOIO ceKropa P®D (3a cuet pocTa KojamndecTBa Pu-
JINAJI0B, HO HE ITOBBIIICHMS KaueCTBa YIIPAaBICHMS, aCCOPTUMEHTa M HOMEHKJIATYPBI
0aHKOBCKMX ITIPOAYKTOB) BO MHOTOM OITPEICINIIO OTCYTCTBUE OOBEKTUBHOM MMOTpeO-
HOCTH 0AHKOBCKMX OpTaHMU3aLuii B 3(D(EeKTUBHOM CTPATeTNYeCKOM ITO3UIIMOHNPOBA-
Huu. Hannure mocTostHHOTO cripoca Ha GaHKOBCKME MTPOIYKThI B YCIOBUSIX MPOOETOB
B 3aKOHOJIATEJIbCTBE MO3BOJISUIM UCTIOJIb30BaTh 0AHKOBCKUM OpPraHU3alUsIM CITOCOOBI
yIpaBieHusl, CKOHIIEHTPUPOBaHHbIE HE Ha I0JTOCPOYHOI YCTOMYMBOCTH, a HA OTiepa-
LIMOHHBIX pe3yibTaTax. K mpuMepy, gerajgbHble OCHOBBI 0aHKPOTCTBA (U3NIECKIX JINILL
OBLIM UMITJIEMEHTUPOBAHBI B TTpaBoBoe nosie P b B 2015 ., hakTUYecKr — Tocie
20 neT pyHKIIMOHUPOBAHUS pblHKA. OUeBUIHO, MTOJOOHOE COCTOSIHUE TIPaBOBOIi Cpe-
JIbl 0aHKOBCKOM eSITeIbHOCTU HE CO31aBaJlo YCJIOBUI 1151 9(p(PEKTUBHBIX PEIIEHUI B
cdepe, HaTpUMeEp, YIIPaBIeHUS KPeIUTHBIM MOopTdeaeM. YCeyryousau mpooaeMy Mo-
TUBaLUM 3P(PEKTUBHOTO CTPATErMUYECKOro pa3BUTHs 6aHKOB B PMD oTCyTCTBUE peab-
HBIX THHOBAIIM B 0aHKOBCKOM CEKTOpe (Ha MOMEHT ITOATOTOBKY paOOThI ITO-TIPEXKHEMY
OrpaHUYECHHO Pa3BUTHI TaKK€ HAaIpaBIeHUs AeSTEIbHOCT 0aHKOBCKMX OpraHU3aInii
KaK JIM3UHI, TOBEPUTEILHOE YIIPABICHUE KAIIUTAIOM), OTPaHUISCHHBIE BO3MOXHOCTH
IMPUMEHEHNsI [ICHOBBIX CTpaTeTnii, 0a3upyIOIINXCS Ha TUASPCTBE 10 U3AEePKKaM, 10-
MUHUpPOBaHME Ha PhIHKE KPYITHBIX UTPOKOB. 1 cpaBHeHUs, 1 B KoHI1Ie 2017 T. 10-
psiIKa TpeTH aKTUBOB BCETO OAHKOBCKOI'O CEKTOPa CTPaHbI, OKOJIO IIOJIOBUHBI POCCUIA-
CKOTO PbIHKA YaCTHBIX BKJIa/I0B, HauboJee pa3BuTas (puanaabHas CeTh B HAlIMOHATb-
HoMm MacuTabe npuxonasarcs Ha [TAO «CoepbdaHk Poccuur». 3To MOXHO CUMTATh
HAaTJISIIHOM MILTIOCTpalMell KpaiiHe HU3KOM MHTEHCUBHOCTY KOHKYPEHIINY B 0aHKOB-
ckoM cexktope PD 1 onHOBpeMeHHO — MoKa3aTejieM MOTPEOHOCTU B BBIPAOOTKE JIeii-
CTBEHHBIX PBIHOYHBIX CTpaTeTUii 0AHKOBCKUMM OpPTaHU3aIIUSIMU, XKeJIaloIINMK 00¢e-
CIIeYUTDb ce0e POCT PHIHOYHOM AOJIH.

B ycnoBusix pa3zBuTHs CAaHKIIMOHHOTO MTpoTuBocTOssHUSI PM co ctpanamu 3amnana
(B cu1y UICTOPUYECKUX MPUUUH — UCTOYHUKOM OTHOCHUTEIBHO JIEIIIEBOr0 3a€MHOI0
KanuTaia ajisl poccuiickoit 6ankoBckoii cuctemsl (ITuka, 2018)) u Kpusuca B poccuii-
CKOI1 9KOHOMUKE (POPMUPYIOTCS CJASAYIONINE TEHASHIIMY Pa3BUTUS pPhIHKA, TAKXKE yKa-
3bIBalOIIME HA HEOOXOAMMOCTD Pa3BUTUS J€MCTBEHHOM MPaKTUKU YIIPaBASHUS PhI-
HOUYHBIMHU CTPATEeTUSIMU B 0AaHKOBCKOM CEKTOpE: CHIKEHIE peaIbHbIX pacIiojaraeMbIX
JIOXOI0B HaceJIeHUsI, y>KeCTOUeHe 0aHKOBCKOTO 3aKOHOAATEIbCTBA, CHIDKEHIE (h1-
HaHCOBOI 3¢ (PEeKTUBHOCTH YIIpaBIeHUSI 0aHKOBCKMMU OpTraHM3alIMSIMU.

[locrynarenbHas moautuka LIb Poccun mmo BeIBOmy ¢ phIHKa HEKOHKYPEHTOCIIO-
COOHBIX YYaCTHMKOB 1 0aHKOB, HapYIIAIOIINX 3aKOHOAATEILCTBO, IIPOSIBIISICTCS B JIU-
HIEHUY JTULIEH3UH 1eCSITKOB OaHKOBCKMX OpraHu3aliuii exxeroaHo. B vactHoctu, -
LIEH3MH OTO3BaHKI Y TaKNX 0aHKOB Kak « EBpomneiickuii cranmapt», 0aHk «FOrpa», «[a3-
cTpoiibaHk», «MHTepkpeauT» u ap. Bcero, 3a nmepuon ¢ 2013 1. 1 10 MOMEHTa
HamucaHMs CTaTbd OTO3BaHbI IUlieH3UU y 6oJiee yeM 300 6aHkoB. OTaenbHbIE MPO-
saBiaeHus aevictBuii LIb P® mo pacuuncTke 6aHKOBCKOTO ceKTopa (B TOM YMCJie TTOBbI-
LIeHWe TpeOOBaHU K pe3epBHOMY KaIlMTajly) CYLIECTBEHHO M3MEHSIIOT ITpaBUjia UTPhI
Ha pbIHKE U TPEOYIOT IepecMOoTpa CTpaTeruii KoMmMepuyecKrux 0aHKOB.

ITagenue Ha MPOIOIKEHUU YKe Ooiee 2-X JIET peaibHbIX pacIiojiaraeMbIX JOXOJA0B
HaceJieHUs (popMUpPYeT IBe HeTaTUBHbIE TEHASHIIMY Ha PhIHKE OAaHKOBCKMX YCIIYT: CHU-
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JKeHUE TIIaTeXXeCMOCOOHOCTH 3aeMIIIMKOB M CHHUXKEHUE KOJIMYECTBA 3aeMIITUKOB, KO-
TOpPEIE IT0 METOAMKAM aHaJIM3a IJIaTeKeCIIOCOOHOCTH MOTYT TAKOBBIMHU BHICTYIATh C
TOYKU 3peHUsI 0AHKOBCKMX OpraHU3anuii. Pe3ynbraTroM BIUSIHUS YKa3aHHbBIX TEHICH-
LM Ha PBIHOK CTAHOBUTCS CHUKEHME KOJIMUECTBA KPEIUTHBIX OpraHu3anuii (¢ 956 B
2013 1. 10 623 B 2017 1.), poCT KOJIMYECTBA YOBITOUHBIX OpraHU3aluii B oTpaciu (1o
pasneny «[IpenoctaBiaenue kpeauta» ¢ 16,5% B 2013 1. 1o 21,7% B 2016 1.). C ogHoit
CTOPOHBI, MOIOOHBIE TEHIEHIIMU CBUAETEILCTBYIOT O BHYTPEHHUX ITpoOieMaX OaHKOB,
HO, C APYroii, — BBICTYIAIOT MPUUMHON JOMOJHUTEIbHON (PMHAHCOBOI HArpy3Ku Ha
0aHKOBCKYIO cucteMy cTpaHbl. LIb PD B oTHOLIEHUM HEKOTOPBIX OAHKOB OCYIIECT-
BJISIIOTCS TIPOLIEAYPBhI CAaHALIMU, BIMBaHUs KanuTajia. C TOUYKU 3peHUs] phIHOYHOI 00pb-
ObI TOIOOHBIE AECTBUS CJI0XKHO Ha3BaTh KOPPEKTUBHBIMM, TaK KaK HEA((HEKTUBHOCTD
yIIpaBjieHUsI 0aHKaAMU He TIPUBOAUT UX COOCTBEHHUKOB K OaHKPOTCTBY. B uacTHOCTH,
b P® o6baBun B 2017 1. 0 caHalMM TaKUX KPYMHBIX 0aHKOB Kak MK «OTKpBITHE»,
ITAO «buHO6aHK».

B xoMIuIeKce cTpaTernuecKux peleHnii KoOMMepUueCKMX OaHKOB BOIIPOCHI ITOJIUTH -
YeCKMX PUCKOB B TeUCHHUE IJIMTSILHOTO IIEPUOIa BpeMEHH He 3aHUMAaJIN OIIPEACIISIIO-
meit pos. OgHako ¢ 2014 . caHKIMoHHOE npoTuBocTossHUe PM u cTpaH 3araga SsBHO
0003HAYMJIO MOTPEOHOCTH B IEPECMOTPE MOIOOHOTO Moaxoaa. Tak, MOJHbIE CAHKIIAN
CIIA, KaHansl u ABCTpaJiiy ObUTY BBEAEHBI B OTHOIIEHUM TaKUX 0AHKOB KaK baHK
«Poccust», «MuBecTkanuTanoank», «CMII bank». IToa moaHbIe CAaHKIIMU TTOTIAJIM TaK-
K€ U rocyaapcTBeHHbIe 0aHKU «BHelakoHoMb0aHK», «[aznpombank». EC Obuin BBe-
JIeHbl YaCTUYHbIE CAHKIIUU B OTHOLLIEHUU CUCTEMHOTO JUISI POCCUICKOTro 0aHKOBCKOIO
cexktopa [TAO «Coepbank Poccun». BBeneHue caHkiuii o3HayaeT orpaHU4YeHue J0-
cTyma K (pMHaHCHMPOBAHMIO U3 3a pydexa, orpaHnYeHe OM3HeC KOHTAKTOB C IOpUIM-
YECKUMU JULIAMU U3 UHUIIMMPOBABIIMX CAHKIIMI CTPaH.

TakuMm oOpa3oM, COBpeMEHHbIE YCI0BHUSI PhIHOUYHOM O0pbObl 0AHKOBCKUX OpraHu-
3anuii B PO npsiMo pOTUBOIIOIO0KHBI IT0 pACCMOTPEHHBIM (haKTOpaM YCJIOBUSIM, CBOM-
CTBEHHBIM IIEPUOIY Pa3BUTHUSI POCCUICKOr0 0aHKOBCKOIO CEKTOpa. ABTOP CTaThU I10-
JIaraet, 4YTO M3MEHEHNE YCIOBUM (DYHKIIMOHUPOBAHUS M KOHKYPEHIIMN POCCUMCKUX
0aHKOB SIBHO (pOpMUpPYET TEHACHIINIO KOHIIEHTPALIMK PhIHKA, B KOTOPOI KPYITHBIE
UTPOKU, ITO-TIpeKHEMY, OYIyT rapaHTUPOBAHHO JIUIUPOBaTh, 8 OCHOBHBIM X MHTEpE-
COM OCTaHEeTCs onepaloHHas MpuobLTIb. Maible 6aHKM, KaK BUAUTCS, OyayT U Aab-
1IIe MOKUAATh PEIHOK JIN0O CaMOCTOSITEILHO, MO0 He BhIIEPXKaB 04ePEIHOIO ITOBbI-
LIeHus TpedoBaHUM K HopMaTuBaM. Haunbosiee HEOMHO3HAYHOU cUTyalus OyneT y
cpeaHnX 0AHKOB — UMEHHO OHMU, 110 TJTyOOKOMY YOEXKIEHUIO aBTOPA CTaThU, UCITBITHI-
BalOT OOBEKTUBHYIO ITOTPEOHOCTD B IMMOMCKE U peanm3auni 3¢ GEeKTUBHBIX PHIHOUYHBIX
crpaTteruii. B KoHeuHOM cueTe, ISl OTAEIbHOI COBOKYITHOCTH POCCUICKMX OAHKOB B
MepcreKkTuBe 3—35 JIeT ONpeAeISIIoNIMM BbKMBaHUE OyIeT BOIPOC BbIOOpA T1eHCTBEH-
HOI pBIHOYHOI cTpaTeruu ¢opMupylolieii ycaoBusl GMHAHCOBOM YCTOMUYMBOCTHU OaH-
Ka 1 obecrieurBalolieil ero pa3BuTue.

OTaebHBIMY aBTOPAMU ITPU3HAETCSI, YTO COBPEMEHHAs IMPaKTHKa PhIHOYHOM O0pb-
OBl POCCUNMCKUX KPETUTHBIX OPraHN3aluii B CUITY 00beKTUBHBIX IPUIMH (OTHOCUTEIb-
HO HEeNpPOJOJLKUTENbHbIN MepUo peabHOU KOHKYPEHTHOM 00pbObl HA pOCCUICKOM
PBIHKE KPEIUTHBIX YCIIYT) XapaKTepHU3yeTCsl HeAOCTaTOYHOM CTeTICHBIO [JIyOMHBI, JIM-
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LIIeHa TIPENMYIIECTB, MPEIOCTABISIEMbIX METOIOJIOTMYECKI BEPHBIM ITOIXOA0M K I10-
CTPOEHUIO KOHKYPEHTHOM cTpaTeruu KomMmepueckoro 6anka (JIykessHeHnko, 2006).
[TpobGnemaruka novcka 1 peanu3auuu 3G@PEeKTUBHBIX pHIHOYHBIX CTpaTEInii B 0aH-
KOBCcKOM cekTope P® ycunuBaercs 6aHaIbHOW OrpaHUYEHHOCTBIO METOMOJOTUN B
YaCTH CTpaTermii 6aHKOBCKMX OpraHU3allnii.

Kak mokasan aHaiu3 10CTaTOYHO MHOTOYMCIEHHBIX PYCCKOSI3bIYHBIX U 3aPYOEXKHBIX
HWCTOYHUKOB, CTpaTErMyecKre acrekThl 0aHKOBCKOIO MEHEXKMEHTa aKTUBHO BOBJIE-
KaroTcs B cepy UCCAeAOBaHUN OTEYECTBEHHBIX U 3apYOeKHbBIX aBTOPOB. DTO IO -
TBEPKAaeT HaJIMure padoT MOCBSIIEHHBIX CTPAaTErM4eCKOMY OAaHKOBCKOMY MEHEI-
XKMEHTY, MapKEeTUHTY 0aHKOBCKOM JiesiTeIbHOCTU. BMecTe ¢ TeM, o0LIenpuHsSTONR Me-
TOJIOJIOTUM CTPATETMYECKOro YIpaBAeHUSI KOMMEPUYECKMX 0aHKOB HE BBISIBJIICHO.
B onHMX MCcTOYHMKAX CTpaTeTMYeCcKOoe yIpaBieHne OaHKaMU pacCMaTpUBaeTCs yepe3
IIPU3MY KJIaCCUIECKMX CTpaTernii MapKeTHHTA (BKJIFOYasI LICHOBYIO M HELICHOBYIO KOH-
KypeHILINN), B APYTUX — YaCTHBIC MHCTPYMEHTHI YIIPABICHUSI 0aHKOBCKOM IESITEILHO-
CTBIO IPUBOISITCS B hopMe cTpareruii. K mpumepy, crparerussMu 0aHKa B OTIEIbHBIX
HMCTOYHMKAX HA3bIBAIOTCSI:

— cTparerusi GopMUpOBaHMS KaluTaga baHKa: C OTHECEHUEM K Hell pEeMHBECTUPO-
BaHWSI TMBUICHIOB, IPUOOPETEHUST aKIIUI CTY>KAIINMHU, IUBUACHIOB B (hopMe aKIInii
B couetanuu ¢ ESOP u npyrue neiictBus 6anka (Cunku, 2016);

— CcTpaTerus B3bIcKaHUs MpocpodyeHHo 3anokeHHocTH (ITuka, 2012);

— CTpaTeruu MpoABMXKEHNSI 0AHKOBCKUX YCIIYT;

— cTpaTeruu 6aHKa Ha pbIHKE [IEHHbIX OyMar: C OTHECEHUEM K HUM CTpaTeTruii po-
cTa, CTabMIBLHOCTU U orpaHnueHuii (SIkynun, 2013);

— (pyHKUMOHAJIbHBIE CTpaTernu 6aHKOB (K IpuMepy, ¢duHaHcoBas (Erusn, 2012),
nponykToBas (MBanuyenko, 2014), neHoBas v ap.) U 1p.

HecnoxHo 3aMeTUTh, YTO MpUBEACHHBIE AeHCTBIS 0AHKOBCKOI OpraHU3aiu He
SIBJISIIOTCSI ITO CBOEM CYTH CTPATeTUsIMM, a, CKOpee, IPEICTABISIOT TAKTUIECKIE 1 OIe-
palMOHHBIC MHCTPYMEHTHI peaJIn3alliy CTPATerMIeCKUX PEIIeHUI BKYIIe C YaCTHBIMU
(YHKIIMOHATBLHBIMY CTPaTeTUSIMU. 3HAUUTEJIPHOE KOJIMUECTBO pabOT IPH 3asIBIICHHOMN
CTpaTeTIeCKOI HAIIPpaBIEHHOCTHU UCCIICIOBaHMS HEe YACIISIOT TOCTaTOYHOTO BHUMAHMS
¢opManbHOIT CTOpOHE BoIIpoca (T.¢. IIpH 3asIBJICHHOI CTpaTernyecKoi HallpaBJIeHHO-
CTU HE PacKpbIBAIOT COIePKaHUSI CTpaTernu OaHKOBCKOW OpraHu3aluy U He TTPOu3-
BOJIAT UX Kyaccudukauuio. ITomoOHbIi MOAX01 JOCTATOYHO pacpoOCTPaHEH B POCCUIi-
CKOW MCCeoBaTENbCKOM cpeie. B cTaThe penieHo CKOHIIEHTPUPOBAaTh BHUMaHUE Ha
OoJtee MI0OaIbHBIX CTPATETUSIX 0AHKOB, UMEHYIOLINXCSI KOHKYPEHTHBIMU CTPaTeTUSIMU
WJIM PBIHOYHBIMU CTPATETUSIMH.

AHanns pakTopoB, BNUAIOLWMX HA BbIOOP cTpaTerun
KOMMep4Yecknmmu 6aHkamm

PaccmaTpuBast psii xapaKTepHBIX YepT 6aHKOBCKOM A€ TEIbHOCTH, KOTOPBIE TIPSIMO
BJIMSIOT Ha [TOBEAEHKE YYAaCTHUKOB PhIHKA (CPeIU IPOYETr0 — BO3AEHCTBYIOT Ha BEIOOD
CTpaTErMYeCKNX OPUEHTUPOB, MOJUTUKY OaHKa) BUIHO, YTO, BO-TIEPBBIX, PsII [1OJI0-
KEHUM KJIAaCCUYECKMX CTpaTernii ppIHOUYHOM OOpBOBI 1JIsi 0aHKOBCKMX OpraHU3alinii
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XapaKTepu3yeTcs YCIIOBHO MEHbIIEH aKTyaJIbHOCTBIO, YeM JIJIsS IIPOMBIIIUIEHHBIX KOM-
MMaHWii U psiga KoMIaHuil B cdepe yeiyr. Tak, cTparerusi MUHUMU3ALUK U3IEPXKEK B
0aHKOBCKOM CEKTOpe, Ha B3IVISII aBTOpa MCCICIOBaHUs, MEHee IIPUMEHMMA, HEeXeIn
B IIPOM3BOICTBEHHOM CEKTOpE.

Bo-BTophix, crienuduka aesaTeTbHOCTH KOMMEPUYECKIX OAaHKOB TpeOyeT yueTa IIpu
BBIOOpE CTpaTErMueCKMX OPUECHTUPOB pa3BUTHsI. BaHKOBCKMIT MPOIYKT TOCTATOYHO
CTaHAAPTU3UPOBAH, PETYIMPYETCSI FOCYAapCTBOM, KaK CJICACTBUE, MHHOBALIMM HA PhIH-
Ke orpaHmdeHbl. Cie1oBaTeIbHO, KPeAUTHBIC OpraHU3alMy He MOTYT B IIOJHOM Mepe
peann3oBaTh TaKKe CTPATEeruu, KaK CTPATerusl «CHSITUS CIMBOK» — peali3aliks IIPo-
JIYKTa WK YCIYTW 110 BEICOKOM 1LIeHe Ha HavyaJIbHBIX CTaIMSIX €ro XKU3HEHHOTO LIMKJIA.

B-TpeTbux, KpeaUTHBIE OIlepallii KOMMEpPUYECKUX OaHKOB UMEIOT CIieLIM(UIeCKUi
XapakKTep OCYILIECTBICHUS, UCIBITHIBAIOIINI Ha cebe BIMSHUE TaKUX (haKTOPOB KakK
BEpPOSITHOCTh, PUCK.

B-4eTBepThIX, KpeAUTHAS AESITEIbHOCTh KOMMEPUYECKNX OAHKOB MCITBITHIBACT Ha
cebe BIMSIHUE PETYISATUBHON (DYHKIIMU rocyaapcTBa B 00IbIlIeM 00beMe, HEXKEIHU ITPOo-
yue ceKTopa phiHKa. [ocynapcTBO KaK peryisiTop pblHKa 0aHKOBCKUX YCIYT perjiaMeH-
TUPYET YaCTHbIC aCIEeKThl (DYHKIIMOHMPOBAHUS KPEeIUTHBIX opranu3anuii. C ogHo
CTOPOHBI, B YCJIOBUSIX IBYXYPOBHEBOI 0AHKOBCKOM CUCTEMEBI TOCYIapCTBO YCTaHABIIM -
BaeT pa3Mep YUETHOM CTaBKU (TeM caMbIM OIIPEAeIsisl YCIOBHO HUXKHMIA TTOPOT CTaBOK
10 BbIJaBA€MbIM KpeauTaM), C IPYroi — yepe3 cucreMy Ko3(p(UIIMEHTOB YCTaHABIH -
BaeT COOTHOIIIEHME OTEIbHBIX 00beMHBIX IIOKa3aTelIeii AesiTeIbHOCTH 6aHKOB. C TOY-
KU 3peHUSI CTpaTeTu 0aHKa rocyaapCTBEHHOE PEeTYJINPOBaHKE YCIOBHO OrpaHUYMBA-
€T CTEIIeHb aIrpeCCUBHOCTU MOTEHIIMATBHBIX PHIHOYHBIX CTpaTeTWii, BEIHYKIAsl pyKO-
BOACTBO 0aHKa IMPHU BLIOOPE CTpATEeTUN OCYILIECTBISITh BHIOOP MexXny (hpMHAHCOBOM
YCTOMYMBOCTBIO M OOBEMOM IPUBJIEKAEMBIX CPEICTB HE TOJBKO ¢ TOYKU 3PEHUS CO-
XpaHeHUsI JOJITOCPOUYHOM YCTOMYMBOCTH OaHKA, HO U C YYETOM BEPOSITHOCTH HapyIIIe-
HUsI HOPMaTUBOB OAHKOBCKOTO PETYJIUPOBAHMSI.

3akniovyeHue

TakuMm oOpa3zoM, Ha 6a3e 0030pa POCCUNCKUX U 3apyOEeKHBIX UCTOUHUKOB T10 MPO-
0ieMaM TUITOJIOTMH PHIHOYHBIX CTpaTeTUil 0aHKOBCKMX OpraHM3aInii, MOXHO cop-
MYJIMPOBATh Psii BEIBOAOB. Bo-TIepBhIX, B TOAABIISIONIEM OOJBIIMHCTBE NICTOYHUKOB
B KayecTBe 0a3bl TUIIOJOIMU UCTIOIB3YIOTCS KJIaCCUUECKHE CTpaTeru KOHKYPEHTHOM
60pBOBI. BOo-BTOPBIX, C COOIIOAEHIEM ONIPEAeIEHHOM OTpacieBoOi crieIn(UKH, Kitac-
CHYECKIE€ MAPKETUHTOBBIE CTPATETMX MOTYT OBITh MCIIOJIb30BAHBI [JI OTIPEACICHMS
cTpaTeTMYeCKUX HallpaBJIeHNI pa3BUTHsI 0AHKOBCKMX OpraHn3anuii. B-tpetbux, pyHK-
LIMOHAJIbHBIE CTpaTernu 0aHKOB (B cepe yrpaBieHUs TPYIOBbIMU pecypcaMu, Map-
KETMHTOBBIMUA KOMMYHUKAIIUSIMU U JIP.) MOTYT PEaj30BbIBATHCS B COOTBETCTBUHU C
00IIIe0TPACIEBEIMU CTpAaTeTUSIMU. B-ueTBepTHIX, CTpaTerniecKkoe yIpaBlIeHUe B KOM-
MepUYeCcKUX OaHKaxX UMEET OTpacyieBble 0COOEHHOCTH, Kacaloluecs cnelupuKn Xo-
3SICTBEHHOM NeSITeTbHOCTH (DMHAHCOBO-KPEAUTHBIX OpraHu3aluii (K mpuMepy, cTpa-
TeTUI0 B OTHOIIIEHUU KPEAUTHBIX IPOIYKTOB, CTPATErMI0 PUCK-MEHEIKMEHTa, CTpa-
TeTUYSCKUI MOAX0 K 00eCIIeUYeHNIO COOMI0NeHNS TOCyIapCTBEHHBIX HOPMAaTHUBOB
JIMKBUTHOCTH U IIP.).
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MODERN CRISIS FACTORS IN THE FORMATION
OF THE BANKING STRATEGY

G.G. Prangishvili

Peoples’ Friendship University of Russia
6, Miklukho-Maklaya str., Moscow, 117198, Russian Federation

Abstract. The article deals with the classification of market strategies of banking organizations as
away to create a unique and profitable position that provides for a certain set of activities in the banking
services industry. The composition of research positions is analyzed on the need to identify typologies
of banking strategies that are different from those presented in classic marketing publications. The
composition of the spheres of strategic decision making in the sphere of management of banking
organizations is assessed. The composition of specific features of banking activities that influence the
choice of a market strategy is assessed.

Key words: bank, market strategy, banking strategies, banking management, the Central Bank, the
banking system, the classification of market strategies
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TPAHCHOPMALUA SKOHOMUYECKON NOJIUTUKU FPY3UN

N.B. Auaponosa, A. Karamanze

Poccuiickuii yHuBepcuTteT ApyKObl HAPOIOB
Poccuiickas Pedepayus, 117198, Mockea, ya. Mukayxo-Maxkanas, 6

Hosoe He3aBrcuMoe rocynapctso — Pecryonuka [py3ust, oopa3zoBasieecs rocie pacnaga CCCP
3a BpeMsl CBOEr0 He3aBCUMOTIO CYIIECTBOBAHUSI TIEPEXKMIa HECKOJIbKO SKOHOMUUECKUX KPU3UCOB,
LIBETHYIO PEBOJIIOLINIO, MMaJieHNe YPOBHS XXU3HU HaceldeHus. HecMoTpst Ha 3T0, pecny0JiMKa mpo-
JTOJIXKAeT XXUTh U pa3BuBaThcs. [IpuHsTast He Tak gaBHO CTpaTerusi CouMaibHO-3KOHOMUYECKOTO
pa3Butus [py3un — «Ipy3uss — 2020» 3apukcrpoBaia 00s13aTeILCTBO TOCYyIapCTBa 00€CIIEYNUTh 9KO-
HOMMYECKHIA pOCT C TEM, YTOObI KAXKIbIi1 TPaKAaHWH BOCIIOJIb30BAaJICSI JOCTUTHYTBIMU PE3YJIbTaTaMu,
U B TO e BpeMsl, YTOOBI CTajla BO3MOXXHA BKJIIOYEHHOCTh HACEJIEHUS B TIPOLIECC SKOHOMUYECKOTO
pazButusi. OMHUM 13 MEXaHU3MOB JIOCTMKEHMSI 3asiBJICHHOI 1IeJIM cTajia MPAaKTUYSCKU MOJIHAST JIM -
Gepau3aius BHEITHEOKOHOMUYECKOM AesITeTbHOCTU. [104TH MOTHOCTBIO OB OOHYJIEHBI TAMO-
JKEHHbIE MOLJIMHBI, ITpoBeAecHa pe)opMa TaMOXKEHHBIX OPraHOB, OTMEHEHbI BCE TPAH3UTHBIE T10-
IUTMHBI, KBOTHI U IPYTHe TPAaH3UTHBIE Oapbephbl, MPOBeAcHAa TNOepaIu3alits KeJIe3HOTOPOXKHON
Tapu(HOI MOJIUTUKHI, CO3IaHbI CBOOOIHBIC MHAYCTPUAIbHBIC M TYPUCTUUYECKIE 30HbI, CHSTHI OTpa-
HUYEeHUs Ha JBVMKeHUs Kanutaia u ap. B 2018 rony [py3ust 3aHsina 9 mecro B koHkypce «[Ipoctora
BeneHus ouzHeca» BcemupHoro banka. Lleab naHHOM cTaThbM 3aKJII0YAETCsI B KOMILJIEKCHOI OLIEHKE
TpaHcdOpMali SKOHOMUYECKOM MOTUTUKY [Py3un 1 MCCIeIOBaHUY €€ BIUSTHUS Ha COLIMATbHO-
5KOHOMUYECKOE Pa3BUTHUE CTPAHBbI.

KumroueBbie ciioBa: [py3usi, collMaabHO-9KOHOMUYECKOE Pa3BUTHUE, MPSIMble MHOCTPAHHbIE UHBE-
CTULIMU, TNOEpan3alivsl BHEITHEX035IMCTBEHHOM 1esITeTbHOCTH

BBepeHune

3a nmoutu 30-1eTHUE cylllecTBOBaHME HOBasl [py3us mpoliyia KaKk MUHMMYM JIBa 3Ta-
ma pasputusi. Ha nepeom smane pecnyoauKa IbITanaach IpeogoJieTh Te HeraTUBHBIC
MOCJEACTBHS, KOTOPhIE BOBHUKIIU B ee 9KoHOMUKe BeaeacTBue pacnaga CCCP, a umeH-
HO pa3phbiB MHOTHX KOOTIEPAIIMOHHBIX CBS3€H ¢ OBIBINMMY COIO3HBIMU PECITYOITMKAMH,
BCJIECTBUE DTOTO 3aKphITHE NpeanpusaTiii, nagenne BBI1, cHukeHne ypoBHS XKU3HU,
yBeJM4YeHue 6e3padboTulIbl U Ap. Bce 3T 5KOHOMUYECKME U COLATbHBIE ITOCJIEACTBUS
BBIJIMJIMCH B UTOTE B PEBOJTIOLINIO PO3. Ha émopom smane, Iocjie PeBOTIOLIMA, IIPOU30-
IJ1a TpaHC(OopMaLs SKOHOMUYECKOM IMOJUTUKK, OCHOBHOM 1I€JIbI0 KOTOPOil CTajIo
MpeBpalieHne CTpaHbl B TPUBJIEKaTeIbHOE MECTO TSI THOCTPAHHBIX MHBeCTULINIA. Bo-
TIPOC O CTETIEHN OTKPBITOCTH, B HACTOSIIIIEE BpeMsI CTOUT ocTpo. Hapsimy co cTopoHHM-
KaMH TI0JIHOM OTKPBITOCTH, B IPY3MHCKOM OOIIECTBE CYILIECTBYET aJibTepHAaTHUBHASI
TOYKA 3PEHMUSI, KOTOpasi TOBOPUT O HEOOXOIMMOCTH Pa3BUTHSI HALIMOHAJIBHOI'O IIPOU3-
BOJICTBa, 0oJiee 3 GEKTUBHOTO MCIOIb30BaHMST SKCITOPTHOTO MOTEHIMAJIa CTPAHbI 1
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Inp. Paboty mo onpeneneHNI0 9KOHOMUYECKOTO ¥ SKCIIOPTHOTO ITOTEHIIMAIa HE00X0-
MO HadaTh C peBU3NH TOTO, UYTO N3 ce0s mpeacTanisuia [py3nst B coctaBe CoBeTCKO-
ro Coro3a, KakoBa OblJTIa ee CIIelInaaIn3alns B eAMHON 9 KOHOMUYECKO CUCTEME U UYTO
CTaJIO C 3TUM TOTEHIIMAIaM, YTO ellle MOXKHO BOCCTAHOBUTH U KAKMMU KOHKYPEHTHBI -
MU TMIpeuMylliecCTBaMM 00J1aJaeT cTpaHa.

9koHoMMu4eckoe passutue Npy3um B coctaBe Poccuiickoit umnepumn
n CoBeTcKOro cot3a

Tepputopusi, KOTOPYIO 3aHUMAET COBPEeMEHHOE IPy3MHCKOE roCcy1apCcTBO, BOIILIA B
coctaB Poccuiickoil ummnepuu B BUJe OTACAbHBIX KHSKeCTB: 24 utofs 1783 roga Poc-
cuiickoii mmmnepuei n Kaprimm-KaxeTHHCKIM 11apCTBOM ObLI ITOATICaH leoprueBeckumit
TpakTaT, O BKIIOUEHUHU ITOCJIEIHET0 B COCTaB UMIIEpUM. Merpeiauns Bollljia B COCTaB
Poccniickoit umnepun B 1803 rony, Umepetnss — B 1804 roay, [ypuiickoe KHSIKeCTBO —
B 1811 roay u T.4. I1pucoenunenue Kk Poccuu crnacjio rpy3uH, apMsiH, a YaCTUYHO U
Hapoabl CeBepHoro KaBkasa, oT reHolMaa, KOTOPLIM OblTa UpeBaTa arpeccusti MpaHa
1 OCcMaHCKOI UMITEpUM.

Ha MoMeHT BXOXXIEHMS TEPPUTOPUIT — 3TO OBLIM B OCHOBHOM arpapHbIe KHSDKEeCTBa.
[ToaToMy mpakTHUYECKM cpa3y Havyajcs IPoliecC MHAYCTpUaTn3ay 3akaBKasbs. B [py-
3uu B cepeanHe XIX Beka HauMHAET pa3BUBAThCS JOOBIBAIOIIAS TPOMBIIIJIEHHOCTD
(yrosnb 1 Maprasen), 3apoxuaaercs (padpuuHoO-3aBOICKasH MPOMBIIUIEHHOCTD, a TAKXKe
TOBapHOE CEJIbCKOE X035IMCTBO — BUHOTPAJ0OPCTBO, ISJIKOBOACTBO, TAOAKOBOJCTBO U
oB1eBOACTBO. [IprueM MHIYCTpUAIU3aLMsI OCYIIECTBIISIACh B OCHOBHOM 3a CUET Op-
raHM30BaHHOM MHUIpauny padoueit cuiabl 13 Poccun. JIomoaIHUTEIBHBIM CTUMYJIOM
TSI 9KOHOMMYECKOTO Pa3BUTHSI CTAHOBUTCSI CTPOUTEILCTBO B KOHILIE XIX — Havasie
XX BekoB xeJe3Hoi goporu baky — Tounucu.

Ilepuon nocie pacnaga Poccuiickoilt uMIiepru 03HaMEHOBAJICS MOJHOM X031 -
CTBEHHOI Je3uHTerpalueit u paspyxoit. Toabko rocie 1921 roga Hauanack ycKOpeHHast
PEeMHIYCTPUAIN3aUK PErMOHAa.

Boccranosienne u pa3BuTHe IpOMBIIIIEHHOCTH B [py3un Hagamochk mocie 1921 rona.
3a ronwl cymectBoBaHusl CoBetrckoro Coto3a [py3us u3 arpapHoii mpeBpaTuiach B
WHAYCTpUAIbHO-arpapHyo peciyonKy. 3HaUUTeIbHO 00Jiee CKyIHbIE 3aIachl MOJIe3-
HBIX MCKOITAeMBIX, YEM Y COCelieii, IIPUBEIIN K TOMY, UTO CTaJIi Pa3BUBATLCS OTPACIH,
0a3upyolIMecs: Ha UCTIOIb30BAHUY MECTHOTO CETbCKOX03SIMCTBEHHOTO ChIpbs. [py3ust
cTajla OCHOBHOI 0a3oii cyoTpormyeckoro xo3siictea CCCP. [1uieBast mpOMBIIIUICH-
HocTb B 1958 rony maBana 50% BBII pecniyonuku. Pecriybivka cTania OmfHUM U3 BaX-
HEHIIMX MOCTaBIIMKOB OBOIIEH, Yasi, IUTPYCOBBIX, BUHA, MUHEPAIbHBIX BOJ, a TAKXKe
KOHCEepBUPOBAHHBIX U CBEXUX (PpyKTOB Wis1 Beex pecnyoauk CCCP. B 1985 rony B
pecrydMKe HaCUMThIBAIOCh 594 coBX030B 1 719 K01x030B. CelbCKOX03SIMCTBEHHbIE
yroabs coctapisiiv 3,2 MiH ra (Janunos-lanunbsax B.A., 2007). Kpome Toro, 6b11a
BEIYIIMM IIPOM3BOIUTEIEM 1 ITOCTABIIMKOM BbICOKOKAYECTBEHHBIX CTOJIOBBIX M Kpe-
IUIeHBIX BUH. [1pon3BOICTBOM BUHOTpaAHbBIX BUH 3aHUMAIUCh Ipeanpusatus CaMTpe-
cTa, B KOTOPBI BXOAWIU o0pa3ioBbie coBxo3bl: LlnHnannanu, Hamapeynu, Myky3aHu,
KBapenu B Kaxetnu u Bapuuxe B 3anagHoit yactu [py3un. KoMOMHAT miaMnaHCKUX
BUH BbIpabaThiBas COBETCKOE IIaMIIAHCKOE M BUHOrpaaHble BUHA. B [py3un k 1960-m
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rojgaMm BbIpabaThIBaI0Ch 26 MapOK BUH: CTOJIOBBIX CYXUX 12, MOayCIaaKux 7, KpemKux
5, I€CEePTHBIX CIAOKUX 2.

Po3HnuHbBII TOBApOOOOPOT rocyIapCTBEHHOM 1 KOOTIEPaTUBHOM TOPTOBIN (BKITIO-
Yas1 00111eCTBEHHOE MUTaHKe ) BbIpoC ¢ 333 MJIH py0. B 1940 10 3210 MitH py0. B 1975 rofs,
TIpY 3TOM TOBapOoOGOPOT Ha AYLIY HaceneHus — B 5,5 pasal.

Ipy3nHCcKast TpOMBIIIIEHHOCTH CITeLIMAIN3UPOBaIach Ha JOObIYe MapTaHIIEBBIX PYII,
cepeOpsSTHO-CBMHIIOBEIX U LIMHKOBEIX Py, OapuTa, KAMEHHOTO YIJISI, MpamMopa, MeIu,
LIMHKA, MBIIIbIKA, PTYTH, TaJlbKa, Meprefis, N3BECTHIKOB, XKeje3a, 30JI0Ta, TPaHUTa,
MpaMopa; Ha TIpou3BOACTBe (peppocmiaBoB (PycraBckuii KoOMOMHAT TTOJTHOTO METal-
JIypTAYeCKOro 1MKJIa), CTATBHBIX TPYO (3ecTadoHcKMit 3aBo, (heppOCILIaBOB), DJICKTPO-
B030B (TouMccKuit 2JIeKTPOBO30CTPOUTENIbHBII 3aBO), IPYy30BbIX aBTOMOOMIEH (Ky-
TanuCCKUIi aBTOMOOMJIBHEIN 3aBoA M. OpIKOHUKUI3E), METAJDIOPEKYIIINX CTAHKOB
(Townucckuit craHKocTpouTeabHbIN 3aBog M. C.M. KupoBa), HEKOTOPBIX 2JIEKTPO-
TeXHUYECKUX U3AeNI 1 MPUOOPOB, YIOOPEHM, CTPOUTEILHBIX MaTEpHUAIOB 1 1.
(Tabmn. 1).

Tabnvua 1
Mpon3eoacTBO NPOMbILLIEHHOW Npoaykuumn B Mpy3auHckoin CCP (1913—1975)
[Manufacture of industrial products in the Georgian SSR (1913—1975)]
Bup npoaykuunm foa

1913 1940 1950 1965 1970 1975
OnekTpoaHeprus, mnpg KBty 0,02 0,7 1,4 6,0 9,0 12,0
Yronb, MAH T 0,07 0,6 1,7 2,6 2,3 2,5
YyryH, TbiC. T — — — 819,0 | 783,0 —
Cranb, TbiC. T — 0,2 77,0 1364,0 | 1411,0 | 1472,0
[OTOBbLIN NPOKAT YEPHbLIX METANNOB, ThIC. T — — — 960,0 | 1143,0 | 1234,0
TpyObl CTasbHbIE, ThIC. T — — — 414,0 | 472,0 —
Kokc 6%-# BNaXXHOCTU, MIIH T — — — 0,665 | 0,682 —
MuHepasbHble ynobpeHus, Tbic. T — — — 436,0 | 467,0 | 696,0
MeTannopexyume CTaHku, TbiC. LT. — 0,803 | 2,481 4.7 3,4 —
ONeKTPOBO3bI, LUT. — — — 186,0 — —
ABTOMOOUNN rPYy30BbIE, ThIC. LUT. — — — 10,0 14,0 —
Bymara, TbiC. T — — — 32,1 35,5 —
LleMeHT, ThiC. T — 119,0 | 265,0 | 1375,0 | 1451,0 | 1671,0
CO0opHble xene300eTOHHblE KOHCTPYKLMW 1 AeTanu,
ThiC. M2 — — — 672,0 | 923,3 —
Lndep, MAH ycn. nanMTok — — 21,0 52,0 — —
Knvpnuy, MiH Wwr. 30,0 91,0 142,0 | 333,0 — —
XnonyatobymaHble TKaHW, MJTH M2 — 0,4 5,4 59,2 63,9 66,0
LLiepcTsiHble TKaHU, MITH M2 — 1,9 2,6 3,4 6,5 5,3
LLlenikoBble TKaHW, MIIH M2 — 5,3 7,2 20,7 38,3 43,0
BenbeBol TPMKOTaX, MJTH LUT. — — — 17,7 20,8 —
Yyno4YHO-HOCOYHbIE U3OENUS, MIIH Nap — — — 12,6 15,7 —
KoxaHasi 06yBb, MJIH nap — 8,7 7,2 11,1 14,6 13,0
CTupanbHble MallnHbI ObITOBbIE, ThIC. LLT. — — — 61,6 133,6 —
KoHcepBbl, M/IH 6aHOK 0,1 29,1 45,8 140,5 234 330,0

! BombImas coBerckas sHumktonemus. URL: http://bse.sci-lib.com
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OkoH4yaHue Tabsn. 1

lon

BUA MIpoRYKLIM 1913 | 1940 | 1950 | 1965 | 1970 | 1975
Msco, ThbiC. T — — — 30,5 48,4 —
Yain 6anxoBbiii, ThbiC. T 0,1 11,1 20,2 45,8 — 83,0
BuHO BUHOrpagHoe, TbiC. oK — 1,7 2,9 4,2 5,5 6,2
LLlamnaHckoe, MiH ByT. — 1,7 3,5 7,7 10 —
Manunpocbl u curapeTbl, MApa, T — 4,7 7 18,9 15,2 —
MwuHepasbHble Boapl, MiH 0,5 i 6yTbinok — 24,4 31,4 125,8 — —

UcTo4HMK: COCTaBNEHO aBTOpamMu No CBeAEeHUsIM, B3sTbiM 3 MHTepHeTa. URL: http://ru.wikisource.org;
Bonblas cosetckasn aHumknonegus. URL: http://bse.sci-lib.com

B 1975 o0beM mpoayKmy IpOMBIIIJIEHHOCTH IIpeB3o1iel ypoBeHb 1940 B 12 pa3, a
ypoBeHb 1913 — B 118 pas.

OrpoMHbIii BKJIaJ B pa3BUTUE PECIYOIMKU BHECIO pa3BUTHE TPAHCIOPTHON UH-
GpacTpyKTyphI: KeJIe3HBIX T10POT, aBTOAOPOT, MOpcKuX moptoB (batymu u Ilotn) u
asporopToB, HedTenpoBoaa baky-batymu u razonpoBonoB U3 AzepoaiiaxkaHa u Ce-
BepHoro Kaskasa.

Ku3HeHHBI ypOBEHb HACEICHMSI HEYKJIOHHO MOBHIIIAJICs. HalmmoHambHBIN JOXO
3a 1966—1975 ronp! yBenmuwmics B 1,9 paza. PeanbHble 1OXOIBI HA OYIY HACEJICHUS B
1975 roay no cpaBHeHuM10 ¢ 1965 rogom Bo3pocau B 1,6 pasa.

CoracHo nepeniecu HacegeHus 1897 roma mnoJist rpaMOTHOTO HaceieHus [py3uu
coctasisia 23,6%, kK 1939 rpaMmoTHOCTh HaceseHus nmogHsuiach 10 89,3%, k 1970 oHa
nocturia 99,9%. B 1914 rony B [py3un HacuuteiBasioch 1765 o61ieo6pa3oBaTeIbHbIE
IIKOJIBI ¥ 5 CPeTHUX CIIeLIMAIbHBIX 3aBeACHMI, BRICIINX YISOHBIX 3aBeICHUIT He ObLIO.
K 1975 romy 6n110 OTKpHITO 4,4 THIC. 0011I€00pa30BaTEAbHBIX 1IKOJI, 88 TIpodeccuo-
HaJIbHO-TEXHUYECKUX U 97 cpeaHuX crelualbHbIX YYeOHBIX 3aBeAeHU, 19 BhICIIINX
y4eOHBIX 3aBeIeHUIi, HanboJiee U3BECTHBIC U3 KOTOPBIX: TOMIUCCKUIT YHUBEPCUTET,
Ipy3uHCKMIA TOMUTEXHUUECKUI MHCTUTYT, [PY3MHCKUI CETbCKOXO3SMCTBEHHBIN WH -
CTUTYT, KOHCEpBATOPpMSI, AKaneMus XynoxecTs, [lemarornaeckuii MHCTUTYT, AKageMUst
Hayk I'CCP. B 1975 romy Ha 1000 yenoBeK, 3aHSITHIX B HAPOIHOM XO3SMCTBE, IIPUXO-
nuitock 802 yemoBeKa ¢ BBICIIMM U CpeAHUM obpa3oBaHueM, B 1939 ronmy — 163 yesno-
BeKa.

3a nepuon cyuectBoBaHus CoBeTckoro Coro3a ObLI0 CO31aHO 23 My3bIKaJAbHBIX U
JipaMaTUYeCKUX TeaTpa, CBbIIIE 2 ThIC. KIIYOHBIX yupexxaeHui, 3858 MmaccoBbIX 0101~
OTeK, 81 My3eid.

K 1975 romy B peciyonnke padotano 500 00JIbHMIHBIX YIPEXKISHU, CO3IaHa CeTh
0aJIbHEOJIOrMYECKUX M KIMMaTUIeCKUX CAaHATOPHO-KYPOPTHBIX LIEHTPOB: bakypuaHu,
bop:xxomu, Iarpa, HoBolit Adon, IMunynna, Cyxymu, Lixanty6o u np.

B pamkax Cosetckoro Coto3a [py3us Obuta 1OTallMOHHOM pecnyonukoit. Pazmepsl
POCCUIICKOTO JOHOPCTBA XOTh U KOJiebalIuch, HO naxe Toraa, korga cam CCCP Haxo-
IWJICSI B COCTOSTHUM COLIMAJIbHO-3KOHOMUYECKOTO KPH3KCa OCTaBaIMCh BEChMa 3Ha-
yprenpHbIMU. B 1988 romy motaunu Ipysun cocrasmmm 2,8 mupx mosut. CLIAL

! Haponnoe xo3siicrBo CCCP B 1990 roxy. CraTucTH4ecKuii exxeronHuK. [ockomctar CCCP.
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B ieniom, o pone [py3uu B 00111€COI03HOM XO351ICTBE TOBOPSIT CJIEAYIOIINE JaHHbBIE
(Tadm. 2).

Tabnuua 2
Ponb 1 mecTo col03HbIX pecnybnuk B xo3aiictee CCCP (1988 r.)
[The role and place of Union republics in the economy of the USSR, 1988]
PecnyGnuka PornsBBN% | UEE | oprosm.% | wacerenmn %
CCCP 100 100 100 100
PC®CP 61,8 12,92 9,37 118,9
YkpaunHckas CCP 16,24 26,89 7,14 90,1
Benopycckas CCP 4,15 44,54 7,38 116,8
Y36ekckas CCP 3,28 34,08 5,62 47,3
Kasaxckas CCP 4,26 29,47 4,69 47,3
NpyaunHckas CCP 1,62 37,87 5,9 85,2
AsepbaiigxaHckas CCP 1,73 35,37 5,95 70,4
JNutosckas CCP 1,41 47,24 7,21 109,7
Monpasckas CCP 1,22 45,86 6,36 80,7
NatBuiickas CCP 1,11 46,84 7,21 118,8
Kupruackaa CCP 0,79 39,63 5,98 58,0
Tapxxukckasa CCP 0,79 36,17 5,76 43,8
ApmsaHckasa CCP 0,92 47,83 5,84 80,2
TypkmeHckass CCP 0,74 37,56 4,60 60,5
3cToHckas CCP 0,65 50,09 8,79 118,5

UcTtouHmk: URL: http://rau.su (nata obpaweHus: 26.02.2018).

Kax BumHO 13 TaOJIMIIBI, TOJI PECIyOJIMKI BO BHEIIHEe# Toprosiie CoOBETCKOIO CO-
103a ObL1a KpaliHe Mayia. @akTUYeCKU BCe ITPOMBIIUICHHOE U CeJIbCKOX03SICTBEHHOE
MPOM3BOICTBO, chepa YCIyT 00CTy:KMBaia 00IIECOI03HbIE HYKIbI. DTO MPeaoIpee-
Jmiio 1o, 4yto 1eHa pacnaga CCCP ¢ Touku 3peHMsT 3KOHOMUYECKOUN 3(pHeKTUBHOCTU
ni1st Ipy3uu, ObL1a OueHb BHICOKOIA.

AKoHOMU4eckas nonutnka Hoeoro Hesaeucumoro rocypapcTtea

HeoxunanHo nojiyyuBiinast HezaBUcuMocTh Ipy3uHckass CCP, kak u Bce pecny0Jiu-
km O6n1BIIeTo CoBeTckoro Coro3a, oKa3ajach He TOTOBa K OBLICTpOMY U 0e300JIe3HeH-
HOMY Iepexoay K He3aBUCUMOMY 9KOHOMMYECKOMY CYILIECTBOBaHMIO. B cocrase eau-
HOT'O HAapOJIHO-X03sIMCTBEHHOI0 KOMITJIEKCa PeCITyOJIMKa 3aHMaJla TOBOJIbHO BHICOKOE
MecTo. CiielyeT OTMETHUTh, YTO JI0 MOJIydeHUST He3aBUCUMOCTHU [py3ust mMesia caMyro
Pa3BUTYIO MTPOMBIIIJIEHHOCTD MO CPABHEHUIO C IPYTUMU 3aKaBKa3CKUMMU pecITyOInKa-
MM, 1 pa3BUThIC KOOIIEPALIMOHHBIE CBS3U MPAKTUIECKU CO BCeMHU pecItydanKamu (3a-
BesioBa E.B., Pagumena H.B., 2005; Ctpeirun A.B., 2015).

Hapexnpl Ha GbICTPOE BCTpauBaHKE B MUPOBOE ITPOCTPAHCTBO U NIEPEOPUEHTALIMS
SKOHOMMKM Ha BHELIHWI pBIHOK HEe HOCUJIO I10J] CO00I, KpOME TPOMKHUX MOJIUTHYECKUX
3asBJICHUI, peaJbHO DKOHOMUYECKON OCHOBEI, TakK Kak 93,2% skcnopta u 80,1%
umnopTa [py3uu NpuxoanIoch Ha COIO3HbIE pecIyduKu (Tad. 3).
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Tabnua 3

Toproenga pecny6amnk CCCP gpyr ¢ Apyrom v ¢ octanbHbiM Mmupom (1988 r.)
[Trade of the republics of the USSR with each other and with the rest of the world, 1988]

MmnopTt dkenopT
ekt mMexzay pecnybnmkamm © OCTaIbHEIM mMexzay pecnybnmkamm € oCTallbHbIM
MUPOM MUPOM
PCOCP 50,8 49,2 67,5 32,5
YkpaunHckaa CCP 79,2 27,1 85,5 14,5
Benopycckas CCP 79,8 20,2 91,5 8,5
Y36ekckas CCP 61,8 38,2 85,7 14,3
Kasaxckas CCP 83,5 16,5 91,2 8,8
NpysuHckaa CCP 80,1 19,9 93,2 6,8
AzepbarimxaHckas CCP 75,4 24,6 94,1 5,9
Jlutosckas CCP 82,7 17,3 89,9 10,1
Monpasckast CCP 81,9 18,1 94,1 5,9
JNatsuitickasa CCP 82,1 17,9 91,8 8,2
Knprusckas CCP 79,8 21,1 96,2 3,8
Tapxunkckas CCP 85,7 14,3 86,9 13,1
ApmsiHckas CCP 81,6 18,4 97,4 2,6
TypkmeHckass CCP 86,2 13,8 92,3 7,7
OcToHckas CCP 81,1 18,9 90,1 9,9

UcTtouHmk: URL: http://rau.su (nata obpaweHus: 26.02.2018).

PasBaj e1MHOro 3KOHOMUYECKOI0 IIPOCTPAHCTBA, 3aKpbiTHe Npearnpusatuii BITK,
HapylIeHue KOoNepaTUBHBIX cBs3eil puBesio K nageHuio BBIT. B 1993 rona BajioBoit
BHyTpeHHUI mpoayKT (BBIT) cocraBun 28,6% ot ypoHst BBIT 1989 rona, a romoast
nHbsMs B 1994 rona npesbicuia 7 840%.

ITonoxeHue ycyryosisiiocb BOeHHbIMU KOH(MMKTaMu B Abxa3uu u FOxxHoit OceTun.
bru yrpaueHBI 000POTHEIE CPEACTBA, O0ECIICHUINCH aKTUBBI, OBLI IIOTEPSTH PHIHOK
peanu3annu pecnyonmkaHckoi npoaykuuu. bespaboruua gocturia 30%.

ITo naHHBIM Ipy3MHCKUX cTaTucTYecKux opraHoB B 2000 roay 75% npeanpusTun
0e3aeiicTBOBAIN, a IeCTBYOLIME (DaOPUKH U 3aBOIbI ObUIH 3arpy:KeHbI TOJbKO Ha 20%
MoirHocteit. B 2002—2003 rr. 52—55% Hacenenus [py3un nMenu 10X0A HUKe IPo-
KUTOYHOTO MUHUMYMa. Jle(rLInT TOproBoro 0ajaHca cTaja XpOHUIECKUM SIBJICHUEM.
M3 110 cTpaH BHEIITHESKOHOMUWYECKIX ITAPTHEPOB [py31st MMe1a IMoJI0XKUTEeIbHOE Callb-
IO TOJIBKO ¢ 22 cTpaHaMMU, 1 00111ast cyMMa coctasisiia 16,8 MitH nosut. Cambie KpyIHbIE
MoKazaTeJIi rpy3uHcKas 9KoHOMUKa nmena ¢ 4 crpanamu — Konro, Apmenueit, Cu-
pueit u TaIKUKHICTaHOM.

B T0 ke BpeMsI BHEIITHETOPTOBBIN 1e(UIINT ObUT OMHOM 13 OCHOBHBIX IIPUYMH, KO-
TOpPBIE BBI3BAJIM ITOBBIIICHNE €€ BHEITHUX 0053aTeIbCTB (10JroB). CUTYaInio yCyTyouI
MUWPOBOI (PMHAHCOBEIN KpM3UC, KOHPIUKT ¢ Poccueit n mocieayroliee 3aKpbITHE POC-
CHMIICKOTO phIHKa JJ1s1 9KcropTa Ipy3uu B 2008—2009 romax, rmocjie 4ero 5JKOHOMMKa
Ipy3uu nepexuna pe3kuii skoHomuueckuii cnaf. Bee ato mpuBeno B utore B 2003 roay
K «PEBOJIIOLIMU PO3» U CMEHE TTOJIUTHIECKOTO PEeKMMa.
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C 2003 roga B pecnybJMKe Havasia MPOBOAUTCS cepusl pepOopM: aHTUKOPPYITLIMOH-
Hasi, pepopMa IIPaBOOXPaHUTEIFHOI CTPYKTYPBI, pepopMa YTOJIOBHOTO 3aKOHOAATE Ib-
cTBa, pepopMa rocyTapCcTBEHHOTO ceKTopa, pepopma cyneOHOl cucTeMbl, pedopma
CHCTEMBI UCITOJIHEHMST HaKa3aHusl, HaJloroBas pechopMa; TaMoXeHHas pechopMa, BHY-
TpUIKOHOMUYECKas Tubepain3alus, JIMoepaan3alivs BHEITHEAKOHOMUYECKOM nesi-
TeJIbHOCTH, BU30Basl TnOepanmn3alius, IpuBaTu3anus, pedpopma JUILEH3MPOBAHUS 1
BBIIAYN pa3pelleHNiT Ha OTKPBITHE OM3Heca, pedopMa 3JIeKTPOIHEPIeTUKU, pedop-
MHpPOBaHHE Ta30BOr0 ceKTopa, pedpopma obpazoBaHMs, pepopma 3MpaBOOXpaHEHHUS,
pedopma chepsl colnanbHOM 3alIUTH M BOeHHas pedopmMa.

Kaxk BugHo, pepopMbI 3aTpOHYIM Bee cepbl XKM3HU 00ILIEeCTBa, HO HAC B JAHHOM
cllyyae MHTEPECYIOT BHEIIHEKOHOMMUYecKe. buto moHsaTHO, yTo [py3us Kak cTpaHa
C MaJIoii 5KOHOMMKOI He CMOXKET ITOMTH IO ITyTH UMIIOPTO3aMEeIeHNS 1 TIOBHIIIICHUS
camoo0becIieueHHOCTH. BoImpoc BcTa o mpuBjIeYeHUM MHBECTOPOB U PACIIUPEHUN
BHEIITHEAKOHOMUYECKOU IesSITeIbHOCTH.

TSt TOCTUXKEHMS TUX LieJIei ObLIO MPUHSTO PELIEHUE O JIMOepaTu3aliui BHEIIIHE-
TOPIoBO AesATeIbHOCTU. [10UTH MOJTHOCTHIO ObLIN OOHY/IEHBI TAMOXKEHHBIE TTOIUTUHBI.
B Hacrosiee Bpemst 90% ToBapoB OCBOOOXIEHBI OT TAMOXKEHHBIX MTOLUIVH 1 BBEAEHbI
eauHble cTaBKU akLu3Horo coopa u HIC Ha uMIiopTHbIe U MecTHBIe ToBaphl. [TosHo-
CTBIO OBLIM YIIpa3qHEHBI KOJIMYECTBEHHBIC OTpaHNYCHMS 1 HeTapu@HbIe Oapbephbl —
texanyeckue Hopmbl EU/OECD u CHI npupaBHuBaoTcs B [py3un K HALIMOHAIBHBIM
TeXHUUYEeCKUM TpeboBaHUsIM. BBeaeH cnelnuaabHbIi pexXUM TaMOXEHHOTrO CKJaaa:
€IMHCTBEHHas oIjlaTa — cOOp 3a MeTpaK IJIOIIAau CKIaaa.

Pedopma TaMoOKeHHBIX OpraHoB (00beAMHEHNE HAaJIOTOBOM WHCIIEKIIMUA Y TAMO-
JKeHHOM CITy>KOBI, BHEIPEHNE aBTOMATU3UPOBAHHOM CUCTEMBI 00paOOTKI TAMOXKEHHBIX
maHHbeIX ASYCUDA WORLD, paspadorannoit KOHKTAJL n ncmons3yeMoii B 6ojiee
yem 80 cTpaHax, yMeHBIIIEHNE KOTWYECTBA JOKYMEHTOB JIJIST 3KCTopTa ¢ 52 10 4 1 11
UMITopTa ¢ 54 10 5, 3aMeHa 16 pa3IMYHBIX TAMOXKEHHBIX CTaBOK (10 35%) Ha 3 (0%, 5%
u 12%) v T.0.) mpuBea K TOMY, YTO CpeHee BpeMsI TAMOXEHHOTo 0hOpMJIEHUS CO-
CTaBJISIET OKOJIO 15 MUHYT — 3TO CaMblii TYUIIIMiA MOKa3aTeb Ha TOCTCOBETCKOM IpPO-
CTpaHCTBe, a Tak ke LleHTpanbHoit u BocrouHoit EBpone. Kpome Toro, Oblin OTMEHE-
HbI BCE TPAH3UTHBIE TIOLUUTMHbI, KBOTHI K IPYTUE TPAH3UTHBIE Oapbephl IIPU aBTOI0-
POXHOHN TpaHCIOPTUPOBKE TOBApOB MO TeppuTopuu Ipy3uu, npoBedeHa
JIMOepau3alius XKeJIe3HOI0POKHON TapuhHONM MOJTUTUKM, OTMEHEHBI OrpaHUYEHMUS
Ha 9acTOTY IOJIETOB, HaIIpaBJICHUIA ¥ KOJIMYECTBO ITACCAXKUPOB B TPY3MHCKOM BO3IYIII-
HOM IIPOCTPAHCTBE.

B 2010 romy 0b11 moanucaH 3akoH Ipy3uu o CBOOOIHBIX MHAYCTPUAJIBHBIX 30HAX,
B paMKax KOTOPBIX IIPeAyCMaTPUBAIOTC ellle 0oJiee CYIIeCTBEHHBIE JIbIOTHI, B 4aCT-
HOCTU: TIPEATNPUSITHS CBOOOTHBIX MHIYCTPUAIbHBIX 30HaX OCBOOOXIAIOTCS OT Hajlora
Ha MpUObLIb; BBO3 MHOCTPAHHBIX TOBAPOB B CBOOOAHYIO MHAYCTPUATIbHYIO 30HY HE
o0JraraeTcst HaJIOroM Ha J00aBJIEHHYIO CTOMMOCTD; OTIepallik, OCYIIECTBIISIEMbIE B CBO-
OoIHOI MHAYCTPpHAILHOM 30HE, He 00J1arafoTCsI HaJIOrOM Ha J00aBJIEHHYIO CTOUMOCTD;
HMMYIIECTBO B CBOOOIHBIX MHAYCTPHAIbHBIX 30HaX OCBOOOXKICHO OT HAJIOTa HA UMY-
IIIECTBO; BBO3 MHOCTPAHHBIX TOBAPOB B CBOOOIHYIO MHIYCTPUAIBHYIO 30HY OCBOOOX-
JlaeTcs OT yILJIaThl Hajlora Ha UMITOPT; BBIBO3 M3 CBOOOIHON MHIYCTPUATBLHON 30HbI
TOBapOB, IMTPOMU3BOIUMBIX B CBOOOIHOI MHAYCTPUATBHOU 30HE, HA OCTAIbHYIO TePPU-
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toputo [py3un ocBoOOXIAETC OT yIUIaThl HAJIOTa HA UMITOPT; PacyeThl B CBOOOAHOMI
WHAYCTPUAIBLHON 30HE OCYIIECTBIISIIOTCS B JIFO00I BATIOTE; pacUeThl MEXKIY IIPEATIPH-
SITeM CBOOOIHOM MHAYCTPUAIbHOM 30HBI U IPEATIPUSITASIMU [Py31M OCYILIECTBIISIIOT-
¢4 B Mo6oii BamoTe .

Ha ceronnsiHuit neHs B [py3un neiicTBYIOT 1BE MHAYCTPpUATbHbIE 30HBI, PACIIOJO-
>xeHHbIe B [ToTn (Mopckoii mopt) 1 Kytarcu (BTOpoil Mo BETUYMHE TOPOLT).

IToMuMO MHAYCTPpUATBHBIX 30H, co3natoTcs Typuctuueckue. B 2011 rogy 6611 moa-
rcaH 3akoH [py3uu o coneiicTBUY pa3BUTUIO CBOOOIHBIX TYPUCTHIECKUX 30H2. [Tpa-
BUTEIbCTBO [py3um IpenjaraeT MHBECTOPAM JIbIOTHBIE YCIOBUSI IJISI CTPOUTEIHCTBA
TOCTUHMII BIOJIb ITO0EPEXKbs, UMEIOIIETo HaWIyUIlIe KIMMaTUIeCKue YCI0BUs, OTHO-
BpPEeMEHHO o0ecreurBasi MoABEACHNE MHXXEHEPHO-TEXHUYECKUX U MH(MPACTPYKTYPHBIX
ceTeit K TeppUTOPUSIM U OCBOOOXKIEHUE MHBECTOPOB OT HaJlora Ha MpUObLIbL U HaJlora
Ha umyuiectBo B TeueHue 15 jnet. B 2015 . IIpaButenbcTBo Ipy3un npuHsiio «CTtpare-
U0 pa3BuTus Typusma B Ipy3un — 2025»3, KoTopasi Obl1a paspaborana MuHucTep-
CTBOM 3KOHOMMKU M YCTOMYIMBOTO pa3BuTus [py3un coBmecTHO ¢ HanmoHanbHOI -
MUHUCTpaIueil Typru3ma rmpu ¢UHAHCOBOI M TEXHUUECKOM Toaaep:kke BecemupHoro
OaHka. Bce 270 npuBesio K TOMY, YTO HEABMXKMMOCTD M TOCTUHUYHBIN OM3HEC — OAUH
13 HauboJiee OBICTPO PACTYLIMX CEKTOPOB 3KOHOMUKU [py3uu. B nepuon 2009—
2016 roapl cTpaHa MPOAEMOHCTPUPOBAJia OAUH U3 CAMBIX BBICOKUX B MUPE TEMIIOB
pocTa Typu3Ma: 001ee KOJIUISCTBO MPUOBITUI TyPHUCTOB B CTPaHy YBEIUUMIOCH C
1,5 MaH 10 6,3 MutH yenoBeK. OO1IMe TOXOAbl OT TYPUCTUUYECKON eI TeIbHOCTU BbI-
pociiu 3a ToT ke nepuon ¢ 475 maH gosut. CIIA no 1,8 mapa gomn. CIIA, yuemy Tak ke
crnocobCcTBOBajla OTMEHA BU30BOIO pexknuma Juist rpaxkaaH moutu 100 ctpaH.

71 mpuBIIeYeHISI MTHBECTOPOB PECITyOJIMKA CHSIJIa OrpaHWIeHUS IJ1s1 paOoTHI B [py-
311 UHOCTPAHHBIX 0AHKOB C peTHHIOM A+ U BEIIIIE, CHSLJIA OrpaHUYEHUS Ha BIIaJCHUC
TOPOJCKOU HEABMXKMUMOCTBIO, 3€MJIEH, B TOM YMCJIE CETbCKOXO3IMCTBEHHOTO Ha3Ha-
yeHus U1l Hepe3uaeHToB. He orpaHnyeHo mpaBo Ha pernaTpualuio KarmuTaia.

B 2018 rony I'py3ust 3aHs11a 9 MmecTo B KoHKypce «[IpocToTa BeaeHust OuzHeca» Bee-
MupHoro baHka.

Bce nepeunicieHHbIe MEPBI TO3BOJIWIIM CTPAHE 3aKJIIOUUTh TOTOBOPHI O 30HAX CBO-
0OMHOI TOPTOBIN MPAKTUIYCCKH CO BCEMU BaxKHEHUIIMMU napTHepaMmu. Tak, [py3us
3aKJTIOYMJIA COTIAIIeHUsT 0 CBOOOIHOI Toproie co ctpaHamMu CHI, Bkitouas Ykpau-
Hy, benapycb, MongoBy, Kazaxcran, Keipreizctan, TamxukucraH, ¥Y3oekucraH, Typ-
KMEHUCTaH, ApMeHUIO U A3epOaiiiKaH, TakxkKe IMToJ00HOe corjalleHue ecTh ¢ Typiu-
eit (3aBbsiioBa E.b., 2005).

! 3akon Ipysuu o CBOGOAHBIX MHAYCTpUATBHEIX 30HaX. URL: https://www.alservice.ge/wp-
content/uploads/2017/01/%D0%9E-%D1%81%D0%B2%D0%BE%D0%B1%D0%BE%D0%B4%
D0%BD%D1%8B%D1%85-%D0%B8% D0%BD%D0%B4%D1%83%D1%81%D1%82%D1%80%
D0%B8%D0%B0%D0%BB%D1%8C%D0%BD%D1%8B%D1%85-%D0%B7%D0%BE%D0%B
D%D0%B0%D1%85-12-04-2014.pdf

2 3akoH [py3uu 0 cOneHCTBIN pa3BUTHIO CBOGOIHBIX TypHcTHIecKrX 30H. URL: https://matsne.
gov.ge/ru/document/download/1073482/5/ru/pdf

3 Georgia. Tourism Strategy: 2015/2025. Ministry of economy and sustainable development,
Georgian National Tourism Administration. 2015.
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B 2014 roay 6bu10 noanucaHo u patuduuupoaHo CornallneHue 00 accolMaliu ¢
EC. B urone 2016 rona Ipy3ueii 0b110 paTU(ULIUPOBAHO U ODULIMATLHO BCTYIIUIO B
cuny CornameHue 00 yriyoJIeHHON 1 BCceoOBbeMITIONIe 30He CBOOOAHONM TOPTOBIIN
(YB3CT) (Deep and Comprehensive Free Trade Areas, DCFTA), KkoTopoe OTKpbLIO
noctyn [py3un K BHyTpeHHeMY poIHKY EC B OT/I€JIbHBIX CEKTOpax U 1aJI0 MHBECTOpaM
EBpocoro3a B 3TUX CEKTOpax Ty Ke peryIsITOpHYIo cpeny, Kak u B EC.

B 2016 rony 6110 noanucano CoraiieHue o cBOOOIHOM TOPTOBJIE CO CTpaHaAMU
EBpormeiickoii acconmanum cBodoaHoit Toprosiu (EACT), pe3yasTaToM KOTOPOTO CTa-
J10 mojiyueHue [py3ueii 6ecolIMHHOTO JOCTYyIA K pblHKaM Mcaanauu, JIuxteHiuTei -
Ha, Hopseruu u llIBefinapuu. B 3ToM ke romy ObUIO MOANIMCAHO COMIAlIEHNUE O 30HE
cBoboaHoi Toprosiu ¢ Kuraem, corjtacHo KoTopomy, 0kosio 94% rpy3uHCKO# po-
IYKIIAK OyIeT OCBOOOXIECHO OT TAMOXKEHHBIX MONUIMH B KuTae.

PaGora B maHHOM HampaBJIeHUH BeIeTcs 110 celt meHb. B Hacrosmiee BpeMst [py3ust
BEIET IMepPeroBOPHI O TIPUCOSANHEHNN CTPAHBI K 00111e# cxeMe npedepernmii ¢ CIIA,
Hopserueii, Ll seituapueit, Kananoit u Jlmonueit, pe3yasraToM 4yero Tapugbl Ha 9KC-
noptupyemyio u3 Ipysuu npoaykiuio (6oaee 3400 BumoB ToBapa) cTaHyT 0oJiee HU3-
KAMU.

3akJiloyeHue

Takum o0pa3om, 3a BpeMsI CBOEro He3aBUCHMOTO CYIlleCTBOBaHMsI, [py3ust cTana
OTHOI U3 CaMbIX 2 KOHOMMWYECKM OTKPBITHIX CTpaH Mupa. OmIHAKO KaK ITOBIMSLIIA JaH-
Has TpaHcgopMalys Ha COIMAIbHO-3KOHOMMIECKOE pa3BUTHE CTpaHbl? Kak BUIHO
n3 Tabnnub 4, [py3un, HaunHas ¢ 2010 roga, ymamoch TPaKTUYECKU B 2 pa3a yBEJTMIUTD
nputok [TMU, Tem He MeHee, nedUIIUT TOProBoro dajaHca MPOAOKAET PaCTH.

Tabnnua 4

Moka3aTenu pa3BnTUa BHELLUHE3KOHOMUYECKOW aeaTenbHocTu Npysun
B2010—2016 roabl, mnH gonn. CLUA
[Indicators of development of foreign economic activity of Georgia 2010—2016 ($ million)]

MNMokasatenb 2010 2011 2012 2013 2014 2015 2016
ToBapoo6opoT 6913,3 9258,7 10433,0 | 10933,1 | 11462,9 | 9505,0 9407,7
3kenopT 1677,3 2186,4 2376,6 2910,3 2861.0 2204,7 2113,1
Mmnopt 5236,0 7072,3 8056,4 8022,7 8601.8 7300,3 7294.,6
Toprosebiii 6anaHc -3558,7 | —4885,8 | -5679,7 | -5112,4 | -5740,8 | -5095,6 | -5181,5
Mputok MU 813,8 1048,2 911,38 949,9 1763,0 1576,0 1583,8

HcTo4HMK: coCcTaBneHO aBTopamMu No ceeaeHnaMm, B3aTeiM n3 MiHtepHeta. URL: http://www.geostat.ge/
index.php?action=page&p_id=2231&lang=eng (nata obpauwieHuns: 02.03.2018).

Eie cnoxHee oOCTOST Aesia ¢ moKa3aTeJsIMU COLIMAIbHOTO pa3BUTHUS (TabI. 5).

HecmoTpst Ha Bce TIpeAIIpUHSITEIE MEPhI B KPATKOCPOYHOM IIepPHOIe OHM He Jajn
ObICTpBIX OxkuaaeMbIx pe3yasratoB. M eciu BBIT Ha nyiiry HaceneHus B 1apu ¢ 2010 roga
BBIpPOC OoJiee 4eM B 2 pasa, TO M3-3a IeBajbBalluM JIapU JaHHBIN IT0Ka3aTeIb BHIPOC
Bcero ¢ 2623,0 no 3864,6 nosn. CLLA, T.e. B 1,4 pa3a. [1pu aToM ypoBeHb OEIHOCTH U
06e3paboTHrIIa MPOIOJIKAIOT OBITH YTPO30i DKOHOMUYECKOI 0€30IMaCHOCTH CTPaHbI, TaK
KaK HaXOJSITCS BbIIlI€ TOPOTOBBIX 3HAUEHUI.
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Tabnvya 5
MokasaTtenu counanbHoro passutus MNpysum (2010—2016)
[Indicators of social development of Georgia (2010—2016)]
lMokazaTenb 2010 2011 2012 2013 2014 2015 2016

BBI Ha pywy Hacenenus, | 4675,7 5447 1 5818,1 5987,6 6491,6 8550,9 9146,4
napwu

BBI1 Ha pywy HaceneHus, | 2623,0 3230,7 3523,4 3599,6 3676,2 3766,6 3864,6
nonn. CLLUA

YpoBeHb 6eaHocTn, % 22,7 23,0 22,4 21,4 21,4 20,1 20,6
BespaboTuua, % 16,3 15,1 15,0 14,6 12,4 12,0 11,8

HcTo4HMK: cOCTaBneHO aBTopamMm No ceeaeHnaMm, B3aTeiM n3 MiHtepHeta. URL: http://www.geostat.ge/
index.php?action=page&p_id=146&lang=eng (nata obpawieHus: 02.03.2018).

OueBUAHO, YTO ITOTEHIIMA JIMOepaIN3allii yKe UCUYepllaH M B HACTOSIIEE BpeMsI
IIPaBUTEJILCTBY HEOOX0IMMa pa3padoTKa IIPOMBIIIJICHHON ITOJIUTUKY C aKIICHTOM Ha
pellIeHNe OCTPhIX COLUATIBHBIX IIPOOIEM.
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TRANSFORMATION OF THE ECONOMIC POLICY OF GEORGIA

1.V. Andronova, A. Katamadze

Peoples’ Friendship University of Russia
6, Miklukho-Maklaya str., Mosco, 117198w, Russian Federation

Abstract. A new independent state — the Republic of Georgia, formed after the collapse of the
USSR during its independent existence, experienced several economic crises, a color revolution, a
drop in the standard of living of the population. Despite this, the republic continues to live and develop.
The Georgian socio-economic development strategy, Georgia-2020, adopted not so long ago, recorded
the state’s commitment to ensure economic growth so that every citizen takes advantage of the achieved
results, and at the same time, to enable the inclusion of the population in the process of economic
development. One of the mechanisms to achieve the declared goal was the almost complete liberalization
of foreign economic activity. Customs duties were almost completely abolished, customs authorities
were reformed, all transit duties, quotas and other transit barriers were abolished, liberalization of
railway tarift policy was carried out, free industrial and tourist zones were created, restrictions on capital
movements were lifted, and so on. In 2018, Georgia ranked 9th in the World Bank’s “Ease of Doing
Business”. The purpose of this article is to carry out a comprehensive assessment of the transformation
of Georgia’s economic policy and assess its impact on the socio-economic development of the country.

Key words: Georgia, social and economic development, foreign direct investment, liberalization
of foreign economic activity
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3KOHOMMUYECKOE YNPABJIEHUE B EBPONMENCKOM COIO3E:
TEOPUSA U NMPAKTUKA

A.1O. Ilmoiiko, A.H. I{u0yauna

MOCKOBCKUIT rocy1apCTBEHHBIM MHCTUTYT MEXKIYHAPOIHBIX OTHOILIEHUI (YHUBEPCUTET)
MW/, Poccun
Poccuiickas @edepayus, 119454, Mockea, np. Bepnadckoeo, 76

B craTbhe n3yuyeHbl OCHOBHbIE 9KOHOMMUYECKUE TEOPUHU, TIPUMEHUMbIE K OpTraHU3aIu1 CUCTEMbI
5KOHOMUYECKOTO PEeTyJIMPOBaHUSI B UHTETPALIMOHHOM O00beIMHEHUU. JI0Ka3aHO, YTO B OTCYTCTBUE
KOMILJIEKCHOTO YHUBEPCAIBHOTO TEOPETUYECKOTO MOAX0/Ia K YITPaBJIeHUI0 9KOHOMUKOI B MHTETpa-
LIMOHHOM 00beIMHeHNH, EBpOIIeiicKIii COI03 MCITOTh30BaJl OTACTbHBIC ITOJOXKEHUS CYIIeCTBYIOIITNX
KOHIIeTIIMii. BhISIBJIEHO, YTO B €ro MpakTUKe PeryIupoBaHUsI SKOHOMUYECKOM NesITeIbHOCTH Ha
HaJHALIMOHAJLHOM YPOBHE IIMPOKO MPUMEHSIIOTCS MOHETAPUCTCKUE WU, B TO BpeMs Kak Ha Ha-
IIMOHAJILHOM YPOBHE YIpaBJIeHUE SKOHOMUKOW OCHOBBIBAETCS Ha KeifHCMaHCKUX MeToaax. [Tojo-
JKEeHMS TeOpUU (pUCKATBHOTO (heiepann3Ma HallT CBOE BOTUIOIIEHNE B pacTipeneIeH (OYHKIIIA
MeXIy HallMOHATbHBIM 1 HaJIHAIIMOHAIBHBIM YpOoBHeM BiacTu B EC.

Kimouesbie ci10Ba: s5koHOMUYECKast TeOpUsT (PyHKIIUI rocyIapcTBa, IKOHOMUYECKOE yIpaBJIeHUE,
¢uacko pblHKa, EBpomneiickuii o103, 5JKOHOMUUECKUI 1 BATIOTHBIN COIO3

BBepeHue

C momeHTa cBoero ocHoBaHus EBporneiickuii coro3 (EC) u npeniiecTBytoiye eMmy
EBponeiickue 9xoHomuueckue CoobiiectBa (EDC) nepexuan Hemaao S5KOHOMUYe-
CKMX ITOABEMOB U cIanoB. OnHako B nocienHee aecatuiaetue EC cTonkHyscs ¢ 6ec-
MpeLeneHTHIMU 9KOHOMUYECKUMU TPYAHOCTSIMU, KOTOPBIE B OIPeNeIEHHbIA MOMEHT
BBI3BAJIM CEPHE3HbIE YTPO3bI paciiaja 30HbI €BPO, CAMOT0 KPYITHOI'O M1 BO MHOTOM CUM-
BOJIMYECKOI0 3KOHOMUYECKOI'O JOCTUXKEHUSI MHTErPAllMOHHOIO o0beauHeHus. T1o-
CJIEICTBUSI COBPEMEHHOT0 KpH3Huca — caMoe TJIyooKoe nmajgeHne coBoKymHoro BBIT
EC nocne Benukoit gerpeccuu, Xpyrnkoe 1 04eHb MEIJIEHHOE SKOHOMMYECKOEe BOC-
CTaHOBJIEHME, PEKOPIHO BHICOKHE YPOBHU 0€3pad0TULIbI, OCOOEHHO CPear MOJIOHAEKMU,
1 HEOBIBAJIBIN POCT TOCYIapCTBEHHOM 3aM0KEHHOCTA — CTaJId CePhe3HBIM HCIIbITA-
HUEM IJISI TOCyIapCTB-wIeHOB. Kak oKa3anoch, B CHCTEME SKOHOMUYECKOTO YIIpaBIIe-
Hust EC uMmenuch cepbe3Hble HEAOCTaTKU, U B KpUTUIeCKUit MOMeHT Y EC oTcyTcTBO-
Baiv 3(p(peKTUBHBIE COBMECTHBIE MHCTPYMEHTHI 110 MPOTUBOJAEUCTBUIO pacIpocTpa-
HEHUIO KPU3UCHBIX sIBJAeHU. [TpobaeMbl TeKyIIero 9KOHOMUYECKOro coctossHust EC
3aCTaBJISIIOT 3aAyMaThCsl 00 ONMTUMAaIbHOCTU BbIOpaHHBIX EC TeopeTuyecKux u KOH-
LIENTyaJbHbIX MOAXOJ0B K OpraHM3alu X035IMCTBEHHBIX OTHOLLIEHUIA.
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MeToponoruyeckme OCHOBbI aHanM3a yrnpassieHUs 3KOHOMUKOA
B UHTErpauMoHHOM 06beaHEeHUN

B HacTos1IEe BpeMsT MTHTETpallMOHHBIE ITPOLIECCHI ITOJTYYMIIN IIMPOKOE PacIIpocTpa-
HEHME U CTAJIM HEOThEMJIEMOM YaCThIO MEXKIYHAPOIHBIX S)KOHOMWYECKIX OTHOIIIEHUA.
CaMo IOHSITHE «MHTErpalus» B COBPEMEHHOM €ro 3HaY€HUM 110 OTHOLIEHUIO K 1IeJIe-
HamnpaBJIeHHOMY YCUJICHUIO B3aMMO3aBUCUMOCTH HECKOJBKUX TOCYAapcTB, IMO-
BUIMMOMY, ITosiBWIOCH He paHbiiie 1942 1. (IIumkos FO0.B., 2001), a 3apoxxaeHue mep-
BBIX MHTETPAlIMOHHBIX 00beIMHEeHU Hauastoch B 1950-¢ rr. XX B. B Teopuu 1 Ha ripak-
THKEe 3aKpeNnMuJoCh MOHMMaHMEe POJM MHTEerpaluy Kak cloco0a 3alluThl
00BEIMHSIONINXCS TOCYIaPCTB OT HEraTMBHBIX ITOCEACTBUMI IJT00aIM3allMi U UHCTPY-
MEHTa yCUJICHUSI CBOETO 3KOHOMUUYECKOTO 1 IMMOJIMTUIECKOTO Beca Ha MEXKIyHapOIHOMN
apene (AumponoBa U.B., 2012; byropuna O.B., 2005).

W3 Bcero MHOTOOOpA3nsI MHTETpalIMOHHBIX 00bennHeHnit — EC, 6e3ycI0BHO, BBI-
JIEJIIeTCST M OOTaThIM UCTOPUIECKUM ITPOILILIM, M MACIITAOHBIMM SKOHOMUYECKIUMU
TOCTIDKeHUSIMU. Ha ceromHsHmii IeHb OH IIPeaCTaBIIsSIeT COO0I ITepBoe KpyITHEHIIIee
00BbeIMHEHNE TOCYIAPCTB, TOCTUTIIIEE CTAANM SKOHOMUUYECKOTO 1 BaJIFOTHOTO COI03a
(BBC). IlepBoHayanbHO 1JISI MHOTUX OOBbEIMHEHWI OH cTajl (U B 3HAUUTEJbHOM CTe-
IIEHU SIBJISIETCS IO CHX ITOP) 00pa31loM MHTETrPAllMOHHOTO CTPOUTEIbCTBA. UMEeHHO
[M03TOMY KOHILIENITyaJIbHbIE OIIMOKM, KOTOPBIE ObIJIA JOMYIIEHHI IIPY (hOPMUPOBAHNUM
OBC, 3acay:kuBaloT MOoAPOOHOTI0 3 KOHOMUUYECKOT0 aHaIu3a.

B cBeTe TeopeTrueckoro 000CHOBaHUS 9KOHOMUYECKOTO YIIPaBJIeHUSI B MHTerpa-
LIMOHHOM OOBbETMHEHUM aBTOPHI UCXOIST U3 TOM MPEANOCHIIKA, YTO IO Mepe Iepe-
Xoza Ha 00J1ee BBICOKYIO CTaI1I0 MHTErpalliM yCI0BUSI (YHKIIMOHUPOBAHUS 9KOHOMUKU
Bce 0oJiee CTAaHOBSITCS TTOXOKUMHU Ha HallMOHAIbHbIE, T.€. IIOCTeNIEHHO (popMuUpyeTCcs
€IMHOE SKOHOMMYECKOE IIPOCTPaHCTBO. B 3T0i1 CBsI31 Iepe rocyaapcTBaMu-WIeHAMU
1 MHCTUTYTaMU MHTETPALIMOHHOM TPYIIIMPOBKU BCTAae€T BOIIPOC O HEOOXOAUMOCTU U
¢dopme yrpaBIeHNUS 3TOM KauyeCTBEHHO HOBOM U YKPYITHEHHO 5KOHOMWYECKOM CH-
cremoii. [TockobKy B HacTosIIIee BpeMsI ellle He CJIOXMIOCHh KOMITJIEKCHOTO TEOPETH -
YeCKOro Ioaxoaa K MaKpO3IKOHOMUIECKOMY PETYIMPOBAHMIO B YCJIOBUSIX MHTETPAIIAN,
aBTOPBHI ITOCTABUJIU TIepel] OO0 3agady M3YIUTh CYIIECTBYIOIINE OCHOBHEIC HAaIIpaB-
JICHUSI 5)KOHOMMYECKIX YYeHUI B IIpr3Me (PYHKIMOHUPOBAHUS U PETYIMPOBAHUS 9KO-
HoMuku EC.

deonouNg 3KOHOMUYECKUX B3MAA0B K NpodsiemMe rocynapCcTBeHHOro
perynnpoBaHus

C 3apoxIeHneM 1 pa3BUTHEM 9KOHOMWUYECKOI HAayKM KIIFOYEBOM TEMOI, BOKPYT
KOTOPOM BeayTcs ropsiune nedaTol, 1 OT KOTOPOI 3aBUCUT OpraHu3alius SKOHOMUYE-
CKOIi XXM3HM 00l1eCcTBa B JIIOOOU cTpaHe, OCTAeTCs OIpeacIeHUEe rocyaapCTBEHHBIX
¢yHkuuit. Kak npaBuiio, HauboJjee BECOMbIM apryMEHTOM B IOJIb3Y TOCYIapCTBEHHO-
ro BMeIIATeJbCTBA B 9KOHOMMKY BBICTYMAET HATMYKE psia HEIOCTaTKOB WM (pracKo
PBIHOYHOTIO MeXaHU3Ma, TPeOYIoIIe KOPPEKTUPOBKU WU ycTpaHeHUs . OaHaKO ompe-
JIeJIeHUE 9TUX HETOCTATKOB ITpUOOpeTaeT KpaiiHe pa3IMuyHbie 0UepTaHUS B 3aBUCUMO-
CTH OT pacCMaTpuBa€MON SKOHOMUYECKOU KOHLIETTLIUH.
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ITocte Toro Kaxk MpeacTaBUTEISIMU IIKOJIbI KJIACCUYECKOM TTOJIMTUIECKOM S KOHOMUU
OBLI0 JOKa3aHO CYIIECTBOBAaHME YHUBEPCAIbHBIX OOIINX YKOHOMUYECKMX 3aKOHOB
(YHKLIMOHMPOBAHUS PhIHKA, IIMPOKOE PacIpoCTpaHeHNE TTOJIyIWIN niuen ppurpe-
JIepCTBa 1 TMOepaIn3Ma B 3(KOHOMMKE. DTH B3SO, TOAIep>KBacMbIe B paMKax Kjtac-
CHYECKOI 1 HEOKJIaCCUYECKOM 11IKOJI, OCHOBBIBAIOTCS Ha TOM IPEAIOJ0XKEHUU, YTO B
YCIIOBUSIX CBOOOIHOM KOHKYPEHIIMY PHIHOYHBIM MeXaHM3M CIIOCOOEH CaMOPETyINPO-
BaThCsI 1 aBTOMATUYECKHU ITPUBOAUTH 3KOHOMUKY B COCTOSIHME paBHOBecus. M3 aToro
cJielyeT JIOTUYHBIN BBIBOJ, YTO BMEIIATEILCTBO FOCYIapCTBa JOKHO OBITh MUHMU-
MaJIbHBIM.

MmeHHo aTOT puHUMI 1 oTcTanBall Anam Cmut B padote «MccienoBaHue o mpu-
pole u mpuurHax borarcTBa HapomoB» 1776 1. [1o ero MHEHUIO, «HEBUIMMAST pyKa»
pbiHKa 0oJjiee 3(ppeKTUBHA 110 CPaBHEHUIO C YKa3aHUSIMU TOCYIapCTBEHHOTO JesITes
(Cmurt A., 2007). IToaTOMY OH OrpaHUYMBAJ POJib TOCYIaPCTBA BHIMOJHEHUEM TPeX
BasXHBIX (PyHKUMIA: 1) obecriedeHe Oe30TTaCHOCTH; 2) OCYIIECTBICHNE TPABOCYINS;
3) co3gaHue M TToJepXKaHue TeX OOIIeCTBEHHBIX MHCTUTYTOB, HEOOXOIMMBIX BCEMY
OOIIIECTBY B II€JI0M, KOTOPhIE HE MOTYT OBITh CO3JaHbI Ha PBIHKE, IIOCKOJIBKY HE TIPH-
HOCST A0cTaToyHO nMpuobuth. PakTrdecku Anam CMUT yKa3blBaeT Ha T€ BUJIbI TPOOJIEM,
C KOTOPBIMU PBIHOK HE MOXET CIIPAaBUThCSI CAMOCTOSITEIbHO, T.€. (MAaCKO phbIHKA.
A MMEHHO: HECITOCOOHOCThL ITPOU3BOIMTH OOIIIECTBEHHBIE OJ1ara, T.e. TaKue oJara, 1mo-
TpebiIeHre KOTOPBIX XapaKTepU3yeTCsI HECKOHKYPEHTHOCTBIO B ITOTPEOJICHNN U HEUC-
KJII0YaeMOCTBIO 13 YIIOTPeOJICHISI, HAIIpUMep, O0IIIeCTBeHHAS 0€30IIaCHOCTD, YIMIHOE
OCBEIIEHUE U JIp.

ITo Mepe pa3BUTHA KaoUTaIM3Ma U pOCTa SKOHOMUKHU Ha TTOBECTKY ITHSI BBHIILIN
Mpo0JIeMBI pOCTa HEPaBEHCTBA, MOHOIIOIM3ALIMY PHIHKOB 1 BOSHUKHOBEHMST KPU3HC-
HBIX SIBJICHNI B 9KOHOMMKe. Men HeorpaHMYEeHHOM CBOOOIBI PHIHOYHBIX CHJI CTaIN
Bce OoJiblile IToJBepraThcs KpuTruke. B Hauane XX B. mpeacTaBUTeNb HEOKJIACCUYECKOU
mkoJbl Aptyp Ilury BrepBble MOAHSI BOPOoC HeA((HEKTUBHOTO paclpeneeHus pe-
CYpPCOB B PpIHOYHOI 5KOHOMUKE, IIPOUCXOMIIEe N3-3a PA3HULIBI MEXKAY YaCTHBIMU 1
00IIIeCTBEHHBIMUY M3JIepKKaMuy. B manbHeilleM posiBeHNSI 3TOr0 HECOOTBETCTBUS
CTaJIv IIMPOKO U3BECTHEHI 110 Ha3BaHMEM SKCTepHAINI Ui BHEITHUX 3(pdekToB. OHU
MPEACTABIISTIOT COO0I HEYYTEHHbIE B IIEHE JOTIOJTHUTEIbHBIC BBITOIBI (ITOJI0XKUTEIbHbIE
SKCTEepHAINHN ) WIN U3AEPXKKY (OTpHUIIATEIbHbIE 9KCTEPHAIAM ), KOTOPbIE HECYT HE yJa-
CTByIOIIMeE B caeike auna. [1o muenmto Ilury, dyHKIIMM KOppeKIuy 3TOro IpoBaja
pBIHKA IJIsT AOCTUKeHUS 3(pPeKTUBHOTO 00beMa MPOU3BOACTBA JOIKHO ObLIO B3SITh
Ha cebs rocymapctBo (Samuelson PA., 1947). [lanbHeinee pa3BUTHE pelleHUE TIPO-
0J1eMbl AKCTEepHAJIM moyuunio B Tpyaax PoHanbaa Koysa. B oTauyure ot cBoero crap-
IIIEr0 COBpEMEHHMKA, OH HE CUMTAJI ITPaBWIbHBIM BMEIIATEILCTBO TOCYAAPCTBA B TaH-
Hoit cepe. [Ipeamonarasi, 4To pe3yJbTaThl TAKOTO BIMSHUS HE BCEIa OKa3bIBAIOTCSI
MMOJIOKUTEILHBIMU, OH TIpeyiarajl CUCTeMY YeTKOM cIieliuUKaIuy IpaB COOCTBEH-
HoctH (Koys P., 2007). OnHako Ha mpakTUKE ero UAEU OKa3aaucCh TPYTHOBBIIOJIHU-
MbIMU; KOTJa KOJIMYECTBO CTOPOH CAEJIKM BEJIUKO, TPAHCAKIIMOHHBIE U3IEePKKU OKa-
3BIBAIOTCSI CBEPXBBICOKIMMU.

B uenmom, 1o 30-x . XX B. B 93KOHOMMYECKOM MBICIU TTpe001agalio orpaBIaHme
rOCyJapCTBEHHOI'O BMEIIATE/ILCTBA B 5KOHOMUYECKYIO JKM3Hb TOJIbKO B KOHTEKCTE KO-
PEKTHPOBKHU OTIEIbHBIX IIPOSIBIICHUI IIPOBAJIOB PhIHKA, KOTOPHIE paccMaTPUBAINCh
Ha OCHOBE MPUHIIUIIOB MUKPOSKOHOMUKHU. KapnrHalbHBIIA IEPEeBOPOT B OCMBICTICHUHU
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CIMOCOOHOCTU CAaMOPETYIMPOBAaHMS PbIHKA ITPOUCXOANT Ha (poHe mocieacTBuit Bennkoi
JIETIPECCUU U pacipoCcTpaHeHUsl KeiiHcuaHckux uaei. Jxkon MeitHapa KeitHe, cTtas-
LIMM OTIIOM HOBOT'O HaIlpaBJeHMS B 9KOHOMUKE — MaKpPO3KOHOMUKU, TTOCTABUJI IO
COMHEHHE CTTIOCOOHOCTDb PhIHKA B YCJIOBUSIX HEBMEIIATEIHCTBA TOCYIAPCTBA TOCTUTATh
U TIoAIep>KUBaTh paBHOBecHOe coctossHue (Keiire [Ixx. M., 2007). CornacHo ero B3IJIsI-
JlaM, PBIHOYHOMY MeXaHM3MY MPUCYIAa HeCTAOUIBLHOCTD, U JUISl €€ TIPEO0JICHUS He-
00X0OIMMO IIMPOKOMACIITAOHOE PEryIMPOBaHNE SKOHOMUYECKOI aKTUBHOCTH C TI0-
MOILIbI0 UHCTPYMEHTOB MAaKPO3KOHOMUYECKOI MOJUTUKU. [IpruyeM HeCOMHEHHBII
MPUOPUTET OTAACTCS HAJTOTOBO-0I0OMKETHOM MOJUTHUKE U3-3a €€ TIPSIMOTO BO3ICHCTBUS
Ha COBOKYITHBII CIIPOC.

IlIupoxo BorutoleHHbIE Ha ITpakThKe B 1950—1960-¢ IT., KeiiHCMaHCKUE UIEU CTPe-
MUTETBHO TEPSIIN MOMYISIPHOCTD B cepearHe 1970-X IT., Korja 9KOHOMUKA TPOMBIIII-
JIEHHBIX CTPaH CTOJIKHYJIACH C CEPbE3HBIM KPU3KCOM, CAMBIM 00JI€3HEHHBIM ITPOSIBIIC-
HHEeM KOTOpOTro cTajia crardsius. B aTux o6cTosTebcTBax Ha CMeHY KeMHCMAaHCKUM
MeTO/IaM PEeryJnpOBaHUsI SKOHOMUKY MPUIILIO YYeHE MOHETApUCTOB.

KoHuenuus MoHeTapu3Ma npusHaeT 3(P(HeKTUBHOCTb PLIHOYHOIO MEXaHU3Ma U
BBICTYIIAET 32 OrpaHUYCHNE BMEIIATEICTBA TOCYIapCTBa B 3KOHOMUKY. B cooTBeTCTBUM
¢ UaesiMu ocHoBaTes sl MoHeTapuaMa MuntoHa @puamaHa, pojib TOCYAapcTBa B 9KO-
HOMMYECKOM KU3HU JOJIKHA OrPaHUYMBAThLCSI YCTAHOBJICHUEM IIPaBUJI M 00eCIIeUeH -
€M UX BBITTOJIHEHUSI, OCYIIECTBICHUEM NI€SITeIbHOCTU, CBSI3aHHOI ¢ MOHOTIOJIUEI 1
BHEIIHUMU 3P deKTaMu, ¥ OKa3aHUEM 3allUThI HeleecrtocoOHbIM (PpunmMan M., 2016).
OTKJIOHEHUSI OT PABHOBECHOTO COCTOSTHUSI SKOHOMUKHU YUEHBII CUMTAN CJICACTBUEM
HeTIPaBUJIbHOM MOJUTUKHU TOCYAapCTBEHHOTO peryinpoBaHus. OTciofga — €ro BIBOJ
0 HEOOXOIMMOCTH YCTAHOBJIEHUSI 1 COOJTIOICHUST TPABUJT BMECTO BJIACTH TTOJIUTUYECKUX
opraHoB. B 3ToM ke KOHTEKCTe OH OIpeaesieT 1 OCHOBHYIO 1ieJIb 9KOHOMUYECKOM
MOJUTUKU — IIEHOBYIO CTAOMJIBHOCTh — U (POPMYJIUPYET «IE€HEXKHOE MPaBUIO», CO-
[JIACHO KOTOPOMY KPEeIMTHO-ACHEXHasl ITOJIUTUKA JOJKHA CTPOUTCS Ha IMPUHIIMIIAX
PaBHOMEPHOTI'O pOCTa JIEHEKHOM MacChI.

CoBpeMeHHbIe NoAXoAbl K PeryjimpoBaHUI0 3KOHOMUKN
B UHTErpaLuuoHHOM O00beaANHEeHUN

Ha BeICOKMX cTammsIXx MHTerpalimn — ob1iero pelHka 1 DBC — ycmoBus GpyHKIIN-
OHMPOBaHUS HA PhIHKAX MHTETPUPYIOLINXCSI CTPpaH Kau4eCTBEHHO MeHsItoTcs. Cpaliu-
BaHNE 9KOHOMUYECKUX CUCTEM 1 (hOPMUPOBAHME OOIIIETO SKOHOMUYECKOTO IPOCTPaH-
CTBa BJIEKYT 3a CO0OI HEOOXOAMMOCTh BIOOPA ONTUMAIBLHOIO COOTHOILLICHUS Peryiu-
pOBaHMS PKOHOMMWYECKON aKTUBHOCTU Ha YPOBHE COBMECTHBIX MHCTUTYTOB
WHTETPalIMOHHON IPYIIMPOBKY (BMEIIaTeIbCTBO HaJHALIMOHAIBLHBIX MHCTUTYTOB B
5KOHOMMKY), Ha TOCyJapCTBEHHOM YPOBHE U ACHCTBMEM PBIHOYHBIX cril. IlogoOHbBIE
BOIIPOCHI M3YyYarOTCS B paMKaX TeOpUM (hMCKaIbHOTO (heaepaan3mMa, 3apoauBIIIeiics B
1950-X rr. IpMMEHUTEIbHO K OpraHU3alliy YIIpaBJIeHUs] B HALIMOHAJIbHOM I'OCyIapCTBE.
OaHako BCKOpPE OHA MOJy4YuJia MpMMEHEHEe U B KOHTEKCTe MHTerpaLu IJisl orpee-
JIEHUSI COOTHOILLIEHUSI HAIMOHAILHOTO Y HaJHALIMOHAIBHOTI'O MOIX0I0B B yIIPABJICHUU.
CorylacHO TaHHOI KOHIIEITIINM, TOCYAIapCTBEHHOE BMEIIATeIbCTBO B 9KOHOMUKY HE-
00X0IMMO B LEJISIX KOPPEKTUPOBKM U TOMOJIHEHUs (DYHKIIMOHUPOBAHUST PHIHOYHOTO
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MexaHn3Ma, MpU 3TOM 0co00e BHUMAaHUE yIes1eTCs HAJIOTOBO-0I0KETHBIM UHCTPY-
MEHTaM TOCyIapCTBeHHOI IMOJUTUKU. Prudapn MacrpeiiB orpenessieT TpU OCHOBHBIC
rocymapcTBeHHbIE (PYHKIMU: pacIipeneanuTeabHas (IIPOM3BOACTBO OOIIECTBEHHBIX
6nar), ctabunusaloHHas (obecreueHrue SKOHOMUYECKOTO POCTa, 3aHSITOCTU U CTa-
OMJIbHOTO YPOBHS 1IeH) U MepepacipeaeanTebHas (IpeomojeHue pooieMbl Hepa-
BEHCTBA JOXO/IO0B C TOUKHU 3PEHMSI COLIMAIbHOM cripaBeninBocTH) (Macrpeiis PA., Ma-
crpeiis I1.B., 2009).

TpaguimoHHO pacIpeaeieHne 3TUX GYHKUIMIA MEeXIy pa3HBIMU YPOBHSIMU BJIACTH
BBITJISIAUT ClieayromuM oopazom. LleHTpann3oBaHHOMY IIpaBUTEIbCTBY BMEHSIETCS B
00s13aHHOCTb peanu3auus PyHKIMU paciipeaeeHNs U obecneuyeHrne MaKpO3KOHOMMU-
YECKOM CTaOMILHOCTU BBUAY HAJIMUYMSI HEOOXOIMMBIX JIJIsSI 9TOTO MHCTPYMEHTOB. B OT-
HOIlIeHUU (DYHKIIMU pacripeaesieHus, LIEeHTPaJIU30BaHHOE MPON3BOICTBO OOIIECTBEH-
HBIX 0J1aT HeOOXOIMMO, TOJILKO KOIIa TaKue 0Jlara HOCSIT HallMOHAJIbHBINA, YHUBEP-
calbHBINM xapakTep. Ecam Xe oHO ABISIETCS «CcneuruduuecKuM», JOKaIbHBIM
IpearoYTeHre OTAaeTCs AelieHTpalI30BaHHOMY pexumMy. B rocieqHem ciydae mpu-
MEHSIIOTCS ITOJIOXKEHUSI TEOPEMBI O JelieHTpanu3auuu Bamtaca Oyrea: eciiv nelieHTpa-
JIN3a1usl He OKa3bIBaeT BIMSHUS Ha YPOBEHb M3EPXKEK, TPOU3BOACTBO JIOKATBLHOTO
001IEeCTBEHHOTO 01ara B AeLIEHTPAJIM30BaHHOM pexkrMe 0yaeT Wi 3eKTUBHEE LIeH-
TPaJIU30BaHHOTO IIOAX0/a, WIIH, II0 MeHBIIIei Mepe, He OyIeT yCTyIaTh eMy B adeK-
tusHocTH (Oates W.E., 1999).

MoHATUIHBIA annapaT 3KOHOMU4YecKoro ynpasneHusa B EC

Hcropuuecku B EC c1oXuancy HeCKOJIbKO (hOpM yIpaBieHUs] SKOHOMUYECKUMU
npolieccamu: 1) mepemnaya oTaeJbHBIX Chep NesITeTbHOCTU Ha HaJHALIMOHAIbHBIN YPO-
BeHb (Hampumep, TOProBoii WM KOHKYPEHTHOM MOJUTUKM); 2) COTrJlacoOBaHNEe BLIOpaH-
HBIX TOCYIapCTBOM KypPCOB B HaAHAIIMOHAJBHBIX OpraHax ¢ 00s13aTEIbCTBOM BBITIOJ-
HEHMSI COBMECTHO IIPUHSTHIX pellieHni (HaJIOroBO-0l0IKeTHAsI TIOJIUTUKA, TTIOJUTHKA
3aHITOCTH); 3) yHH(pUKaus (IIpexkae Bcero, B cpepe 3aKOHOIATEIbCTBA); 4) aBTOHOM-
HOE peryIrMpoBaHKe Ha HALIMOHAJIbHOM ypoBHe. KoMIIekcHas cucteMa MaKpO3KOHO-
Mmuyeckoro peryanpoBanust B EC crana dopmupoBarhcest rmociie moanucanus B 1992 1.
HoroBopa o EC, B KoTopoM rocynapcTBa-ujieHbl 3a(pMKCUPOBAIU CBOE XKeJlaHue Mepe-
{ITH Ha HOBYIO CTaaMIo nHTerpaun — DBC — ¥ BBECTH €ANHYIO BATIOTY — eBpo ..
HMmeHHO TOTAA, MO C/TIOBAaM POCCUHCKOIO UCCIeN0BaTe/ sl eBPOMNeCKOM MHTerpaluu
IOpus bopko, cocTosICcs mepexon OT «yIIpaBIeHUs SKOHOMUYECKOM NHTeTpaluein K
yrpaBiaeHuIo 3kKoHoMuKoii» (bopko FHO.A., 2015). C co3manuem 30HBI €BpO rocyaap-
ctBa-wieHbl EC pa3zneauauch Ha IBe TpyIbl — TeX, KTO BBeJI B OOpallleHUe eIUHYIO
BAJIIOTY ¥ KTO COXPaHWJI HAlIMOHAIbHYIO NeHEXHYI0 enMHMITY. [ocynapcTBa, BolLIeAIe
B 30HY €BpO, Iepeaaii IIOJTHOMOYMS T10 peain3allii KPeAUTHO-AEHEXKHOM OJTUTUKHA
B PYKM HagHalMoHajabHOro oprana — EBponeiickoro nentpainbHoro 6anka (ELIB),
paboTa KOTOPOTO CTPOUTCS HA IIPUHIIMITAX HE3aBUCUMOCTH ¥ KOHTPOJISI HaJ TeMITaMU
uHGaAIMK. [pynma cTpaH, OCTaBIIMXCS 3a MpeaeIaMu €BPO30HbI, ITOJIHOCTHIO COXpa-
HUJIa aBTOHOMHOCTbD B OIIpeIeIeHU MaKpO3KOHOMUYeCcKOo nonutuku. [lpu atom

! Treaty on European Union on 7 February 1992. Luxembourg: Office for Official Publications of
the European Communities, 1992. 253 p.
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COIJIACHO JIOTOBOPY, BCE CTPaHbI 00513a11Ch paccMaTPUBaTh CBOIO SKOHOMUUYECKYIO
MOJIUTUKY B KaueCTBe «00OIIeii 3a00Th» U COIJIAaCOBLIBATh ¢¢. B pe3ynbrare, ob1as
sKkoHoMmueckas noiautuka EC crana npencrasisaTh co00# CUCTEMY KOOPAMHALIMN 1
corjacoBaHUs 9KOHOMUUYECKUX KYPCOB CTPaH-yYaCTHUIL MEXTy CO00 B LIEJSIX 10-
CTIDKEHUS OOIIIMX LIeJIei.

TeopeTuueckmne nogxonbl K 3KOHOMUYECKOMY perynuposaHuio B EC

EC moctur 3HaYMTEIbHBIX 9 KOHOMMYECKUX PE3YJIBTaTOB C TOYKY 3pEHUSI MHTETpa-
LIMOHHOT'O CTPOUTENIHCTBA: TOCYIapCTBa-WIeHbI OObEIMHEHBI B paMKax OOIIEro phlHKa,
OOJIBIIIMHCTBO U3 HUX Mepellliv Ha MCTOb30BaHUEe eAMHON BamoThl. Ha Tepputopun
EBpomni BriepBhIie C(hOpMUPOBaIOCh IPOCTPAHCTBO, II0 CBOMM XapaKTepUCTUKAM MaK-
CHMAaJIBHO MPUOIMKEHHOE K HALIMOHAJIBHBIM YCJIOBUSM (DYHKLIMOHMPOBAHUS 9KOHO-
MUKH. beclpelieIcHTHO yCUIUBIIASICS B3aUMO3aBUCUMOCTD X03SIICTBEHHBIX KOMITICK -
COB Mpenomnpenenia Heo0X0AMMOCTh MepeIaum YacTU CyBEPEHHBIX ITOJJHOMOYMIA Ha
YPOBEHB O0bEIMHEHUS B CBSI3U C PUCKOM YCUJICHUSI ITPOSIBIIEHUH (pracKo pbIiHKa. [eii-
CTBUTEIBHO, COBPEMEHHBIE MCCIICI0BaHUS JOKA3BIBAIOT, UTO B yca0BUsIX DBC akcrep-
HaibHbIe 3G @EKTh pacpOCTPAHSIIOTCS 00Jiee OBICTPO Yepe3 CAeAyIolIne KaHallbl:
1) 00BeM BBITIyCKa 1 TOPTOBITIO; 2) 1IEHBI; 3) MPOLIEHTHBIE CTaBKW 1 OOMEHHBIN KypC;
4) rocymapCTBEHHBIN 10JT; 5) cTpyKTypHbBIe pecbopmbl (Economic..., 2008). Hampumep,
€CJIM OJIHO roCyapCcTBO MpuberaeT K CTMMYJIMPOBAHUIO0 9KOHOMUYECKON aKTUBHOCTHU
C IIOMOIIIbI0 HAJIOIrOBO-00I>KETHOM ITOJIUTUKY, €€ TTapTHepbl 1o DBC MoryT ucneITaTh
MMOBBIIIeHNE MHMISIIMOHHOIO JABJICHUS 32 CUET UMITOPTUPYEMOM MHMISIIIUM, POCT
00BEMOB 9KCITOpPTA M3-3a YBEJIMYECHUSI CIIPpOCca Ha MMIIOPT, ITOBBIIIEHNE TTPOLIEHTHBIX
CTaBOK Yepe3 eAMHYIO0 KPeIUTHO-IeHexXHYI0 oauTuKy. M ecnu ctpanbl B OBC He co-
[JIACOBBIBAIOT CBOIO DKOHOMMYECKYIO ITOJIUTHUKY, JTI000€ OMHOCTOPOHHEE YIIYUIICHNE
CBOETO 3KOHOMUYECKOTO MOJIOXEHUS IIPOUCXOIUT 3a CUET COCeeH 10 COI3Y, UTO 000-
CTpSIeT CTPYKTYpPHbIE MpoOaeMbl U AucbanaHchl Bcero DBC B 1eoMm.

Cucrema 3KoHOMUYECKOro peryanpoBaHus EC oTanyaercss MHOrooopasuemM MeTo-
JIOB yIIpaBJeHUS 1 MCITOJb3YeMbIX TEOPETUUECKMX MTOAX0M0B. B Tex ciayvasx, korma
IMOJINTUKA HAXOIUTCSI B COBMECTHOM KOMITETCHIIMY TOCYIapCTB-YJICHOB M HaaHAIIIO-
HaJIbHBIX OPTaHOB (HAIIpUMeEp, PeTyJIpOBaHME BHYTPEHHETO phIHKA) pacIipeaeieHre
byHKUMIT MexXAy HaTHAIMOHAIBHBIM 1 TOCYIapCTBEHHBIM YPOBHEM OCYIIECTBIISICTCS
B COOTBETCTBMU C IMMPUHIIUIIAMU CYyOCUIMAPHOCTU 1 MPOIOPLIMOHATIBHOCTH, OTpaHu-
yusatoiye KomrereHnn EC (EBporneiickas naterpanus, 2016). Ha mpakTuke xe 31
MIPUHIINIIEI €CTh OTPaXKeHUe IMpUBeAeHHOM TeopeMbl Bamraca Oyrca. B cooTBeTcTBUM
¢ Teopueit puckanpbHoro deaepanusma EC Takxke B3su1 Ha ce0sl BbITIOJHEHUE psia
GYHKIUIA.

BuyactHoctu, EC 06mamaeT moTHOMOYHUSIMU 1O TIPOU3BOACTBY OOIIIECTBEHHBIX OJ1ar.
Apkumu npumMepamu B cpepe IKOHOMUKU MOTYT ObITh OOeCIieueHr e CIIpaBeTUBOM
KOHKYPEHIIMN HAa BHYTPEHHEM PBIHKE, IIEHOBOM, DMHAHCOBOI 1 MAaKPOIKOHOMMNYECKOI
ctabuiabHOCTU B eBpo3oHe. YactuuHo B EC BhimosiHsIeTCA QYHKILIMS CTaOMIM3aLUU
Yyepe3 OpraHn3aluio CUCTEMbI KOOPAMHALIMY 9KOHOMMNYECKOM IMOJIUTUKH TOCYIapCTB-
yneHoB. PacnipenenutensHas xke ¢pyHkius EC nposiBisieTcst B MpoBeASHUY PETUOHATb-
HOW MOJIMTUKU, HalleJICHHOM Ha ITPeo10JeH1e AUCTTPOTIOPLIMI U HEOTUHAKOBOTO YPOB-
HSI COLIMAJIbHO-3KOHOMMYECKOTO pa3BUTHSI Pa3HbIX PETHOHOB.

GLOBALIZATION AND ECONOMIC INTEGRATION 229



Tlmoiiko A.1O., Hubymuna A.H. Becmuux PY/IH. Cepusi: Dxonomura. 2018. T. 26. Ne 2. C. 224—234

IIpu npousBoaCcTBE 00LLECTBEHHBIX O1ar 0c00YI0 TpyaHOCThL B DBC BhI3bIBacT 00€-
crieyeHue goBepus K rmpoBoaumMoii ELIb kpenuTHo-AeHeXXHO TTOJIMTUKE, 1, B LIEJIOM,
(¢HMHAHCOBOI U SKOHOMUYECKOI cTaOUIBbHOCTU B 30HE eBpo. B OBC (yHKI1I1s MaKpo-
SKOHOMMYECKOH cTadMIm3alunn, 0OBIYHO HAXOASIIASICS B pyKaxX LIEHTPaJIn30BaHHOTO
MpaBUTEIbCTBA, pa3fe/ieHa MeX Iy HaAHAIMOHAIbHBIM M TOCYIapCTBEHHBIM YPOBHSIMU
yrpaiieHUsT. PaKTUYeCKN HAJIOTOBO-0I0MKEeTHAsI CTAOMIBHOCTD TOCYIapCTB-UJICHOB
MIPU3HAETCS JIOKAJIbHBIM 0J1aroM, a CTabMIbHOCTh B KPEIUTHO-IEHEXXHOMI chepe —
o011MM 6jarom. B utore, Makpo3KoHOMUYECKasl CTAOUJIbHOCTh, (DOPMUPYIOLIASICS
CYMMapHBIMU YCWIMSMU KPEAUTHO-ISCHEXKHON 1 HAJIOTOBO-0I0KETHOM MOJIUTUKY 1
MpeAcTaBiIsgiolIas co00i yHUBepcaabHOeE 6J1aro, IoTpedIsieMoe BCEMU CTpaHaMM-yJ4acT-
Hunamu DBC 6e3 UCKII0UeHMs, 3aBUCUT OT 3(P(PEKTUBHOCTH IIPOU3BOICTBA €€ CO-
CTaBJISIIOIIMX HAa Pa3HbIX YPOBHSIX BJIacTU. Takasi aCUMMETPUYHOCTD IIPUHSTHUS peliie-
HUI MOPOXIAeT HOBbIE PUCKU, CBSI3aHHBIE C AKCTEPHAIUIMU U «3(PheKTOM 0e3011eT-
HUKa».

TpaauIMOHHO JOBEepHEe K KPeIUTHO-ICHEKHOM MOJIMTHUKE odecIieynBaeTcs 61aro-
JapsI ITOJIOXKEHMIO O He3aBUCHMMOCTHU LIEHTPAIFHOIO OaHKA ¥ COOTBETCTBUIO 1IeJIeii Ha-
JIOTOBO-010/I3KETHOM 1 KpeIUTHO-AeHexXHOoI moautuku. [lepsoe TpedoBanne B DBC
MOJIHOCTBIO COOII0IAETCsI, OAHAKO JELIeHTPpaIU30BaHHOE (hDOPMUPOBAHUE HATOTOBO-
OIOJKETHOM MOIUTUKU CO3JAET MPEAIOChLIKN K MOBEASHUIO MO «IIPUHILIUITY 0e301-
JleTHHKa». OTIelIbHAasI CTpaHa MOXKET IepecTaTh MPUIEePKUBATLC IIPUHIINIIA TIPE -
YCMOTPUTENHHOCTH B IIPOBEACHNU CBOEH ITOJUTUKHI, IIPOIOJIKAS IIPH 3TOM IT0Jy4aTh
BBITO/IbI OT JOCTUTHYTOIO JOBEPUS K €IMHON KpeIUTHO-AeHEeXXHOU moauTuke. Ecimn
JKe TAKMX CTpaH CTaHEeT MHOTO, COBOKYITHBII pe3y/IbTaT UX ITOJIUTHUK IIOIOPBET JOBEPHE
K LIeHTpajbHOMY 0aHKY. [10CKOIbKY M3AePpXKKU U BBITOAbI OT IPOU3BOACTBA YHUBEP-
CaJIbHOTO OO0ILLIECTBEHHOTIO OJ1ara pacrnpeneisiloTcs MeXXay BCEMU CTpaHAMM, B YCJIOBU-
six DBC cyliecTByeT BepOsSITHOCTh OCIA0JIeHUSI CTUMYJIOB [UISI HAIIMOHAIBHBIX IIPaBU-
TEJIbCTB pacCcMaTPUBaTh MOCJIEICTBYUS IIPOBEAECHMSI CBOC SKOHOMUYECKOM ITOJTUTUKI
Ha IIEHOBYIO CTa0OMJIbHOCTb.

Bboiee Toro, Ha pa3HbIX YPOBHSIX TIPUHATUS 9KOHOMUYecKux petreHuii B EC uc-
MOJIb3YIOTCS pa3Hblie TeopeTudyeckue noaxonbl. [TonoxeHue o HezaBucumoctu ELIB u
4eTKO c(hopMyIUpOBaHHAS €TI0 1IeJIb O MOAAEPKAHUY [ICHOBOI CTa0MJIBHOCTU 0€3 YeT-
KIX yKa3aHWI Ha HEOOXOAMMOCTh 00eCIIeUeHUS 3aHSITOCTH M 00BEMOB IPOU3BOJICTBA
B LIEJIOM COOTBETCTBYET MOHETAPUCTCKOM KoHLenny. OaHaKo IepeaaB peaaln3aiuio
KPEAUTHO-AEHEXKHOI MOJUTUKU HA YPOBEHb 00BbENUHEHMS, CTPAHbl €BPO30HbI Orpa-
HUYWJIA BEIOOP MHCTPYMEHTOB PETYIMPOBAHMS HALIMOHAIBHOM 9KOHOMMKM B OTBET Ha
acMMMeETpUYHbIC IIOKHU. B ciryyae pazanuuii B3KOHOMUYECKOM Pa3BUTUU U TTOSIBICHUS
creunUIecKUX IOKOB c(DOpMUPOBAHHAS eANHAsI KpEAUTHO-ACHEXKHAsI TTOJIMTHKA HE
OyIeT COOTBETCTBOBATh MHAWBUAYAJIbHBIM IIOTPEOHOCTSIM KaXXIOTO M3 TOCYAAPCTB.
Torna oHU JOJKHBI OYIyT KOPPEKTUPOBATh €€ JeCTBIE BBEIEHUEM TOMOJIHUTEIbHBIX
OrpaHUYUTENIFHBIX WA CTUMYJIAPYIOIINX MEp, TIPEKAe BCEro, HaJIOrOBO-0I0IKETHOM
MMOJIUTUKHU, aKTUBHOE HCII0Ib30BaHUE KOTOPBIX MPEINoaraeTcs B KEMHCUAaHCKOM Te-
opun. [ToMMO OCHOBHBIX 5GKOHOMUYECKUX 1IeJIei1 Y HAJIOTOBO-00I3KETHOM ITOJTUTUKI
BO3HMKAET ellle JOIOJIHUTEIbHAsS (PyHKIMS — KOMIIEHCUPOBAaTh BO3MOXKHbBIE HETaTUB-
HbIE TTOCJICACTBUS eAMHON KPEAUTHO-AEHEXXHOM MOJUTUKU. [ToMUMO yBeTMueHUSI aji-
MUHUCTPAaTUBHBIX U3ACPXKEeK Ha HAIIMOHAIBHOM YPOBHE M YCJIOXKHEHMST 00€CIICUeHUS
COYETaHMS pa3HbIX HAIlpaBJIEHU SKOHOMUWYECKON MOJUTUKU MEXIY COOOI Ha Ha-
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HALMOHAJIBHOM M HaTHALIMOHAJIBHOM YPOBHSIX, 3TO CO3IaeT HOIOJIHUTEIBHBIC PUCKM.
Ecnu 8 DBC ycmnmBaeTcst MCIIOIb30BaHNE MHCTPYMEHTOB HAJIOTOBO-0F0IKETHOI 110~
JINTUKU, TO B YCIOBUSX OMPEIEICHHOIO TeMIIa 3KOHOMUYECKOIO pOCTa U YPOBHS MPO-
LIEHTHOM CTaBKM, MOBbIIIaeTcs puck aedoira (Quantitative..., 2008).

3aknio4yeHue

B orcyTcTBHE KOMITJIEKCHOM TEOPUHM 10 OpraHU3alMi MaKpO3KOHOMUYECKOTO pe-
TYJIMPOBAaHUS B UHTETpallMOHHOM 00bennHeHNY EC ObIT BEIHYKIEH Ha ITPAKTUKE BO-
IUIOIIATh OTAEIbHBIC TTOJIOXEHNSI OCHOBHBIX SKOHOMUUYECKMX KOHIennii. TeopeTu-
YeCKHM 110 Mepe YIIyOJIeHNSI MHTeTpallly U YCUICHUSI 9KOHOMNYECKOI B3aMMO3aBUCH -
MOCTHU TIPOSIBIICHUS (PMACKO phIHKa 000CTpsioTcs, 1 B ycaoBugx DBC Bce 6oiee
aKTyaJIbHBIM CTAHOBUTCS TPEOOBAHUE LICHTPAIU3ALIMU PsIIa SKOHOMUYECKUX QYHKIIUIA.
IMockoabKy rocynapcTBa-4ieHbl Ha MPAKTUKE Mepeaaa YacTh MMOJTHOMOYMIA HA Hafl-
HallMOHAJIbHBINM YPOBEHB, TO B LIEJIOM OHU UCXOIMJIUA U3 IIPEATOCHIIIKIA HEOOXOAUMOCTH
KOPPEKTUPOBKM M HUBEIMPOBAHUSI HETaTUBHBIX ITOCIECACTBUI (PaCcKO phIHKA

Bo muorux ciaygasx EC, oueBUIHO, TOIH30BAICS OJIOXKEHUSIMU TEOPUHU (PUCKATb-
HoTro denepann3Ma. DTO HAIJIO CBOE OTpaKeHne U B (OPMYITUPOBAHNN TTPUHIIATIOB
I10 OIpeeeHNIO TOTO YPOBHS YIIpaBIeHMsI, Ha KOTOPOM J0JIKHA pPellaThCs OIpese-
JIeHHas1 mpobJjieMa, U B YaCTUYHOM peanu3anuu GyHKIIMNA 10 IPOM3BOJACTBY 0011Ie-
CTBEHHBIX OJ1ar (HarmpuMep, lieHOBasi CTaOUJILHOCTD), CTabMUIM3auuu (CUucTeMa Koop-
IUHAIIAN TIOJIUTUIECKUX KYPCOB), 1 pacmpenesieHus (IIpoBeIeHNe PeTMOHAIbHOM M0~
nutukn). OnpeneiieHre MaciTaba BMeIIAaTebCTBA HaJHALIMOHAJIbHBIX OPraHOB B
SKOHOMMYECKYI0 Xku3Hb B EC, mpexe Bcero, OCHOBbIBaeTCS HA MOHETAPUCTCKOM CH-
creMe B3I 0B. [TonTBepxKaeHeM 3TOMY CIIYXKUT cTaTyc HezaBucuMmocTu ELLD u ompe-
JieJieHHe TJIaBHOM ero e — 1IeHOBOM cTaduibHOCTH. [1pu 3TOM TeopeTnueckast oc-
HOBA PETyJIMPOBAHMSI 9KOHOMMKI Ha TOCYIapCTBEHHOM YPOBHE, CKOpee, COOTBETCTBY-
eT KeMHCMaHCKOMY ITOAX0aYy. B cOOTBeTCTBUM C HUM, IIpeAIlogaraeTcsl akTMBHOE
HCIOJIb30BaHUE MHCTPYMEHTOB HAJIOTOBO-0I0IKETHOM ITOJIUTUKHY JUTSI HUBEJIUPOBAHMS
ACUMMETPUYHBIX 9KOHOMUYECKUX IIIOKOB.
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ECONOMIC GOVERNANCE IN THE EU: THEORY AND PRACTICE
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Moscow state institute of international relations
76, Vernadsky av., Moscow, 119454, Russian Federation

Abstract. The article deals with the main economic theories applicable to the system of economic
regulation in the regional economic integration associations. It has been proven that in the absence of
universal and complex theory of economic governance in the context of integration associations, the
EU has used particular provisions of various existing concepts. It has been revealed, that in its practice

232 ITTOBAJINBALINA 1 DKOHOMUWYECKAA MHTET'PALIUA



Pliuiko A.Yu., Tsibulina A.N. RUDN Journal of Economics, 2018, 26 (2), 224—234

of supranational regulation of economic activity monetarist ideas are widely applied. Meanwhile
economic governance on the state level is based on Keynesian methods. Principles of the theory of
fiscal federalism are reflected in the allocation of functions between supranational institutions and
member-states in the EU.

Key words: economic theory of state functions, economic governance, market failure, European
Union, Economic and Monetary Union
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B3AMMOJAENCTBUE BJIACTHbIX U MPEANPUHUMATENIbCKUX
CTPYKTYP KAK UMINEPATUB HOBOI'O LLEJIKOBOIO NyTH

E.M. Azapsan, U.A. Anrenmna

JIOHEUKWIT HAIIMOHAILHBII YHUBEPCUTET SKOHOMUKHI 1 TOprosiau M. M. Tyran-bapaHoBckoro
Joneuxas Hapoounas Pecnybauka, 283050, Joneuk, Ilopca, 31

CraTbsl MMOCBSIICHA U3YYCHUIO B3aUMOICUCTBUS TTPEANPUHUMATEILCKUX U BIACTHBIX CTPYKTYP
B KOHTEKCTe pean3anuu rmpoekra « HoBoro IllekoBoro mytu». AKIEHTMPOBAHO BHUMAaHUE Ha TOM,
YTO B OCHOBE Pa3BUTHsI BCeX HAIIPABJICHUI pa3BUTHS TAHHOTO MPOEKTa B KaKIOM OTAEIbHOM CTpa-
He IOJDKHA JIeXKaTh CUCTEMHAs TOCyIapCTBEHHAsI IOAIEPKKA M COOTBETCTBYIOLIUE OIOMKETHBIE ITPO-
rpamMMmel. [lociteioBateIbHOE 1 JIOTUYHOE TPUMEHEHHMSI HaydHBIX METOIIOB, OT TEOPETHYECKOT0 0000-
LIEHVSI O MOJIEIMPOBAHNSI, IIO3BOJIMIIO OIIPEAEINTE C(Pephl B3aUMOIEHCTBYSI OM3HECA M TOCYIapCcTBa
TIPY peaTn3aliuy OI0KETHBIX IPOrpaMM (Ha MpUMepe LETN Pa3BUTHSI TOPTOBIU B paMKax IPOeKTa
«Hosgoro IlleakoBoro myTtu»). B pamkax nccienoBaHust peaoIpeaeeHbl IePBOCTEIIEHHbIE 3a0a4K,
HaIpaBJIeHHBIC Ha 00eCTICUeHE Pa3BUTHUST B3aMMOICCTBHSI BIIACTHBIX U TTPEAITPHHUMATETBCKIX
CTPYKTYP, B OCHOBE KOTOPBIX OYIET JIeXKaTh OaTaHC COLMATbHO-9KOHOMMYECKIX MHTEPECOB.

KmoueBbie cioBa: Hosblit 11lenkoBblii yTh, B3aUMOJENCTBIE BJIACTH U OU3HEcCa, NPEANIPUHU-
MaTesIbCK1e CTPYKTYPbI, BIACTHbIE CTPYKTYPhI

BBepeHue

Kwuraiickast s5koHOMHMYeCKasi MTHUIIMATUBa, 03BydYeHHas oceHbio 2013 roga u Ha-
mmpasieHHas Ha co3gaHue Hoporo IllenkoBoro mytu («OauH MosIC — OAUH ITyTh») SIB-
JISIeTCsI TIPeIMETOM NUCKYCCUIA HE TOJIbKO Ha YPOBHE rOCyaapcTBa, HO U Ha YPOBHE
KPYITHEMIINX IPEATTPUATHA.

ITpu aTOoM oueBUIHO, 4TO B ycriexe HoBoro IllenKoBOro myTy ceroaHs 3auHTepe-
COBaHBI MHOTHE CTPAaHBI, OHU XK€ OyIyT 3aMHTEPECOBAHKI B €TI0 IIOCTOSTHHOM HalesKHOM
dyskunonupoBanuu. Poccuiickass @eaepalinis 10KHA CTaTh HEOOXOAMMBIM 3JIEMEH -
TOM pPa3BETBJACHHOI CETeBOI CTPYKTYPhI, BaXKHBIM €€ 3BEHOM, TaK KaK 00JiagaeT 10-
CTaTOYHO BBICOKUM TPAH3UTHBIM MOTEHIIMATIOM.

OpnHako He CTOUT 3a0BIBAaTh O TOM, YTO B ITOJTHOUM Mepe peaiu30BaTh CBOI TPaH3UT-
HbIiA TOTeHL[MaI BO3MOXHO TOJIbKO MPY YCAOBUU aKTUBHOIO B3aMMOIEICTBUS BJIaCTH
1 OM3Heca, YTO MO3BOJINT, B IIEPBYIO OUYepeb, YCIICIITHO IIPEOI0IeBaTh MHBECTUILIMOH-
Hoe 6apbepbl Ha myTu noctpoeHust Hosoro IllenkoBoro myTu.

Pa3Butue B3auMoaeicTBUS BAACTHBIX U ITPEANTPUHUMATEIBCKUX CTPYKTYP B paMKax
npoekTa «Hosblii LlleakoBblii myTh» mist Poccuiickoit @enepanyu (B LIeJ10M, Kak 1 JIJIst
OCTaJIbHBIX CTPaH, KOTOPBIE BOBJEUYEHBI B HETO TaXKe UCKIIOUUTEIBHO IO reorpaguye-
CKOMY MTPU3HAKY) OTKPBIBAET COBEPIIEHHO HOBBIE MepCNEKTUBHI. Peanusanus naHHO-
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r'o MPOEKTa MO3BOJIUT CO3AaTh HEOOXOAMMbIE YCIIOBUS 1Tl (POPMOBAHUS CTAOMIBHBIX
B3aMMOOTHOIICHMI BIaCTU M OM3HECa B paMKax TOCyIapCTBEHHO MOAACPKKU pa3-
BUTHSI B3aMMOOTHOIIIeHUH ¢ KnTaem B 11eJIoM 1 peain3aiiy 010IKETHBIX IIPOrpaMM B
YaCTHOCTH.

00630p nuTepartypbl

Hccnenyemas npobjieMaTrKa aKTUBHO 00CY:KAaeTCsl B HAYYHBIX Kpyrax, B UaCTHO-
cTu, mpaBoMepHO cunTath HoBblit ILle1KoBbIl TyTh UMITYJIbCOM K HaAyYHBIM MCCIIEN0-
BaHMSIM 3KOHOMUKM KnTast, KoTopast 1 6€3 TOro 3aciy>KiuBaeT 00CTOSITeIbHOTO U3yUe-
Hus. Tak, cpenu yueHBIX, HayYHbIe TPYIbl KOTOPBIX ITOCBSIICHBI U3YYCHUIO OCOOCH-
Hocteit HoBoro IllenkoBoro nyTu, mpo6jeM 1 MepcrnekTUB ero peain3aiuu cleayer
BBIIEIUTH paboThl AnlekcaHapoBoit M.B., bazaposa b.B., boxxok A.P., Iltagkoro FO.H.,
3abeaunoit M.A., JIn {., INecuosa C.K., Caodsns L., Yc U., @arkynuna B.T.

Tak, B uccinenosanuu bazapoBa b.B. aHanu3upyrOTCs BOIIPOCHl CTPATETMYECKOTO
B3aumoneiicTeus Poccun n Kurast B pamkax peanmzanuu poekra « Hobrii L enKoBbIit
ITyTh», a TAKKE PACCMATPUBAIOTCSIBO3MOXKHOCTH M TICPCIIEKTUBBI B3anMoIeicTBus Poc-
cuu u Kutas B pamkax HoBoro lllenkoBoro nytu (bazapos b.B., 2017). B cBoio oue-
penb, boxok A.P. mpeacraBuiia mporpaMmMy IeiCTBUI pa3BUTHS TTPOEKTa «DKOHOMU-
yeckuii nosic IllenkoBoro myTu», a TakxKe ompeaeinia MOTeHIIaIbHbIE BO3MOXKXHOCTHU
U TIpo0JIeMBI YCIEIIHOM peain3alunu gjaHHoro npoekta (boxok A.P., 2016).

3acnyxuBaloT ocodoro BHUMaHus padoTsl Koiesoro C. (Komesoii C.C., 2015) u
Yea 1. (Ye U., 2016), KoTOpble paccMaTpUBaET ITOTEHLIMATbHbBIE BO3MOXHOCTH YKpa-
UHBI 1 Poccuu, c10)KHOCTU M 0COOEHHOCTU X MHTerpaiiuu B HoBblit 111e1KOBbI MyTh.

Uccnenosanne Ilecuosa C.K. mocBsieHO N3ydeHNIO KOHLETILIAYN «MSTKOM CUJTBI»
Kwurast, B paMKkax KOTOpOIi, 0 MHEHHIO aBTOpa, M IIPOXOAUT IIPOABIDKCHIE MHUIINA -
TuBbI «OnuH nosic — oauH nyth» (Ilecuos C.K., 2017).

M3yueHuro ocodbeHHocTeil Bo3aMoxXHoro B3aumopaericteus Poccun u1 KHP, a Takke
pPacCMOTPEHMIO BIUSHUST «DKOHOMUYECKOTO Tosica [1leKoBoro myTu» Ha MeXayHa-
POIHYIO pacCTaHOBKY CUJI (B YaCTHOCTH, Ha pa3BUTUE EBpa3uiicKoro 93KOHOMMYECKO-
ro coro3a) nocssiieHa padora Csodanb L. (Caodans L., 2016).

PaccMoTpeHmio mpo6ieM 3KOHOMUYECKOTO B3aUMOICHCTBIS B TPAHCIIOPTHOM cde-
pe nocasieHbl padotsl [agkoro FO.H., bauapuukoBa B.H. (Imagkuii FO.H., bauap-
HukoB B.H., 2017) u Anekcanaposoii M.B. (Anekcanaposa M.B., 2016), B KOTOpBIX
aBTOPbI 00OCHOBBIBAIOT BaXKHYIO POJIb IIPOEKTa JIJIsl MHOTHX CTpaH IMOCTCOBETCKOTO
IIPOCTPAHCTBAB aCIIeKTe CO3AaHMSI TPAHCTPAHUTYHBIX KOMMYHMKAIIOHHBIX KOPUIOPOB,
MOIITHBIX TPAHCTIOPTHO-JIOTUCTUYECKUX Y3JIOB U Op.

3abenuHa N.A., KneBakuna E.A., lenncenko M.C. paccMaTpuBaOT peruOHaIbHbIE
CTPYKTYpPHBIE CIBUTU B 3aHSITOCTU HaceJICHUs B BOCTOYHBIX pernoHax Hoporo Lllen-
KOBOTO ITyTH, YTO IMO3BOJIUJIO YUEHBIM BBIIEIUTH BUIbI A€ TEIbHOCTH, KOTOPbIE B I1O-
CJIeAHME TOAbI TOABEPIJINCh HAMOOIbIIIEMY BO3IEICTBUIO pErMOHAILHOTO (hakTopa B
KOHTEKCTE pa3BUTHS TPaHCTpaHUYHBIX B3auMooTHomeHu (3adenmmnHa M.A., Kiesa-
kuHa E.A., lenucenko 1.C., 2017).

Crenyet oTAeIbHO OTMETUTH UccaenoBaHue JIu 1., mocBsieHHOe N3y4eHUIO hpeli-
MOBOI1 cTpYKTYpbl HoMUHauuu TocynapctBeHHoi nHMLMaTUBel KHP «OnuH nosic —
OJIMH MyTh» B UH(OpMaLIMOHHBIX MaTepuanax poccuiickux CMU (JIu 4., 2017). 3necw
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TaK:Ke YMeCTHO ITpuBecTy paboty ParkynnHa b.I., B KOTopoii yueHbIi IIpOBOIUT CpaB-
HUTEJIbHBII aHaau3 HHMOPMALMOHHOTO conpoBoxaeHus npoekra «Hosoro Ilenko-
BOTO ITyTU» B 3JICKTPOHHOM Ipecce MPaHOS3bIUHBIX rocyaapcTB: Tamkukucrana, Ad-
ranucrtaHa, Mpana (Patkynun b.T%, 2017).

OpHako BOMPOCH B3aMMOAEICTBYS BIACTHBIX M PEANPUHUMATEILCKUX CTPYKTYD
B KoHTekcTe HoBoro Illenkoro mytu, cobtoaeHus 6ajlaHca colMaibHO-9KOHOMUYE-
CKHX MHTEPECOB BJIACTH 1 OU3Heca, onpeneieHne chep UxX B3auMOICHCTBUS OCTAIOTCS
N3Yy4eHHBIMU B HegocTaTouHOM cTernieHN (A3apsH E.M., Aarenmuna U.A., 2017). He-
CMOTPS Ha BECOMbBIC HayYHBIC PE3yJIbTaThl B CCJICAYEeMOI ITpobdieMaTUKe, Ha JaHHBII
MOMEHT OCTaIOTCSI CIIOPHBIMU PsiJi BOIIPOCOB B3aMMOJICHCTBYSI BIACTU U OM3HECA B X0/Ie
BBITIOJTHEHMSI OIOIKETHBIX ITPOTPAMM.

MeToabl u nogxoabl

CkazaHHO€E MpeIoNpenenIo JIOTUKY TTOCIeA0BaTEIbHOTO U3JIOKEHUS MaTepuraa,
a Takke MpUMEHEHHUE CIIEeAYIOIIMX METO0B UCCAEA0BAHMS: HAOIIOAEHMS, TEOpEeTUYE-
CKOro 00001IeHUS, CPABHEHUSI; UCTOPHUUECKOT0; a0CTPaKTHO-JIOTUYECKOTO aHa/IM3a —
JUJIS CUCTeMaTU3alMKM M 0000IIEHUS OCHOBHBIX HAIIPaBJIEHUI MPOrpaMMBbl IeHCTBUIA
Kwuras no paszsututo npoekra «Hoporo IllenkoBoro myTtu»; rpynmupoBKH, Ipaduye-
CKOI0 MeTOoJa — JJIS1 HAaMISITHOTO OTOOPaXKeHUST PACCy>XKIEHUI 1 YMO3aKITIOUeHUTA.

ITpumeHeHure MOIETMPOBAHUS U 0aTaHCOBOTO METO/IA TTO3BOJIWIIO OMIPEAEIUTE Che-
PbI B3aUMOJICICTBUS OM3HECA U TOCy1apCTBa IPU peaiu3aliuy OI0IXKETHBIX MPOTrpaMM
(Ha mpuMepe 11en pa3BUTHUS TOPToBIM B paMKax Hosoro IllenkoBoro I1yTi), a Takske
COCTaBUTh OajJlaHC COLIMAIbHO-9KOHOMUYECKUX MHTEPECOB BJIACTHBIX U MPEANIPUHU-
MaTeJIbCKUX CTPYKTYP.

Pe3ynbraTbl

Bo Bpems Bu3nta B Kazaxcran (6—8 ceHtsiopst 2013 ronpa) rimaBa KHP Cu L3uHbnuH
obOHapoaoBai MHULIMATUBY KuTas mo (oopMUpOBaHUIO «3KOHOMUYECKOTO Tosica Be-
JIMKOTO ILIEJIKOBOrO MyTU», 8 UMEHHO: COBMECTHBIMU YCUJIMSIMU CO3[1aTh SKOHOMUYE-
CKMIT KOPUIOP BIOJb UCTOprYecKoro I1IeIKoBoro myTu, KOTOPBIi BO3bMET Hayajao B
ropoze JIsueoHbran (mposuHuMs LI3sgHcy) 1 ipoiiaeT mo Tepputopun crpaH LleH-
TpajibHOU A3uu B EBpomy.

OdunmanbHo Kutaii 00 nHuimaTtube co3nanus Hosoro IllenkoBoro mytu oTMeua-
et caenytoiee: «CoBMECTHOE CO3JaHNE «OHOTO MosIca, OAHOTO MyTHU» HAMPABJIEHO Ha
CTUMYJIAPOBAaHME CBOOOTHOTO 1 YIIOPSIAOUCHHOTO ITepeaBUKeHNS (DAKTOPOB IIPOM3-
BOJICTBA, a TAK3KE BEICOKOA(PDEKTUBHOE pacrpeeIeHIE peCyPCOB U ITTyOOKOE CIMSIHUE
PBIHKOB. [TpoeKT 1acT BO3MOXXHOCTb CTpaHaM, pacnojioxkeHHbIM Ha HoBowm IllenkoBom
IMyTH, CKOPPEKTUPOBATH CBOIO 3KOHOMUYECKYIO IMOJIMTUKY B CTOPOHY 0oJiee MacIlTad-
HOT0, BLICOKOYPOBHEBOTO U ITYOOKOI'0 PErMOHAIbHOIO COTPYAHUYECTBA, COBMECTHO
c(opMHUpPOBATh CTPYKTYPY OTKPHITOr0, TOJEPAHTHOTO, COATAaHCUPOBAHHOTO U BCEM
BBITOJHOI'O PETMOHAIBHOIO 9KOHOMUYECKOro cotpyaHudecTBa» (boxok A.P., 2016).

OTMeTuM, YTO IIPAKTUUECKOE BOILIOLIEHNE 3TOI0 IIaHa IIpeaycMaTpUBaeT MHTCH-
cUUKaILIMIO MOJIUTUYECKMX KOHTAKTOB, Peau3alliIo IporpaMM 3KOHOMUYECKOI MH-
Terpaluu, CTPOUTENLCTBO €IMHON TPAaHCIIOPTHOU MH(PPACTPyKTYyphl OT TUXOro okeaHa
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1o bantuiickoro Mopsi, paciimpeHe TOPTOBbIX CBSI3ei ¢ TOCTeNEHHON JUKBUAAIMEH
MEXTOCyIapCTBEHHBIX 0apbhepOB, BEACHUS CBOOOTHOM TOProBiu, YCKOPEHUE TPpaHC-
IMOPTUPOBKHU TPY30B, YBEJIMUECHNE IeHEKHBIX ITIOTOKOB, PaclpoCcTpaHeHUE TPaKTUKHI
IMPUMEHEHNsI pacuyeTOB B HAIIMOHAJIBHBIX BaIIOTaX U JIp.

AHanu3 crielajlbHO 9KOHOMUYECKOM IUTePaTyphl, COOCTBEHHbIE Pa3MbIIILICHUS
aBTOPOB ITO3BOJIMIIN IIPUITH K BHIBOAY, YTO 3aMHTEpeCOBAaHHOCTh KuTast B pa3BUTUN
Hogoro IllenkoBoro myT BoJIHE IOTMYHA, OTBEYAeT COBPEMEHHBIM IIpOlieccaM IJ10-
Oanu3aluu B 3KOHOMMYECKOM, COLIMAIbHOM chepe U 00bSICHSIETCS LIeIbIM PsIIOM (pak-
TOPOB:

— maH Kutast no co3nanuio «akoHomudeckoro rnosica Hosoro IllenxkoBoro mytu»
U «Mopckoro 1enkoBoro mytr XXI Beka» CIyKUT BaXKHEH UM 3JIEMEHTOM CTpaTeruu
peaam3aly «KUTalCKOM MEUThl» O BO3POXKICHUY HALIMU. 3[1eCh 3aMETUM, UYTO TaKyIO
BBICOKYIO 1 a0CTPAaKTHYIO «KUTAMCKYIO MEUTY», HE CIIEAYET ITyTaTh C «aMEePUKAHCKOMI
MeUTOi», KoTopas, coriacHo JIxkefiMcy Amamcy B UICTOPUYIECKOM TpaKTaTe «DImoc AMe-
PUKM», HATTpaBJeHa Ha XeJlaHue clieaTh KM3Hb KaXI0T0 YeIoBeKa Jydille 1 boraue;

— CJIOXXHOCTh B3aMOOTHOIICHW B 9HEPreTUIECKOI OTpaciiv, BEI3BAHHAS PACTy-
et morpedHocThio KHP B aHepronocutensix. Tak, Hanpumep, K Hayaay 1990-x ronos
noctaBku aHepropecypcoB B KHP u3 ctpan Ilepcuackoro 3ainvBa ObUiM HE3HAYUTEIb-
HbeIMU. B cBoto ouepenp, B repBoii moyioBuHe 1990-X TogoB IMPOUCXOAUT PE3KOE YBe-
J4YeHre uMIopra sHepropecypcoB B Kuraii. C 1996 roma Bce Te ke CTpaHbl 3aiuBa
ITOYTH ITOJIOBUHY CBOETO MMITOPTa SHEPropecypcoB OCYILIECTBIsLIN B KuTait;

— IIOCTOSIHHAs He0o0XoauMOCTh KuTast B COTpynHHUYECTBE B c(pepe nHGppacTpyK-
TYPHOTO CTPOUTEJbCTBA;

— 3aMHTEPECOBAHHOCTh B PELLIEHUU BOIIPOCOB, CBSI3aHHBIX C CO3MaHNEM CUCTEMbI
pEerMoHaIbHOI 0€30MaCHOCTU U HEPACIIPOCTPAHEHUEM SIIEPHOTO OPYXUsl, B COBpe-
MEHHBIX YCJIOBUSIX IIPEACTABIISIET OCOOYIO aKTyaJIbHOCTb.

DTH (aKTOPBHI B 11€JIOM MTOJTHOCTHIO HAIILJIM CBOE OTPaXKeHUE B ITPOrpaMMe IeHCTBUI
o pasputuio Kuraem mpoekra «Hosoro IllenkoBoro nytu» (puc. 1).

Mporpamma gencteunii no pa3sutuio Hoeoro LLienkoBoro nytn ]

MEeXNpPaBUTENbCTBEHHOE COTPYAHNYECTBO, YCUIIEHNE KOOPAMHALMN rOCYAAPCTB
pervnoHa B NoAnUTUYECKON chepe

MHOPACTPYKTYPHAs NHTErpauns, MHTEHCMdUKaLMG CTPOUTENLCTBA
€ANHO OPOXHOW CeTn

4

pa3BuUTUE TOProBJIN U CHUXKEHWE 3aTpaT nyTeM JIMKBnaaunmn TOproBbIxX 6apbepos,
NOBbILLEHME CKOPOCTU U Ka4yecTBa 3KOHOMUYECKUX OrnepaLmn

CbI/IHaHCOBaFI MHTEerpauunad, T.e. yBendyeHme geHeXXHbIX NOTOKOB 3a CHeT nepexona
Ha pac4yeTbl B HaUNOHaJIbHbIX BaslloTax

yCUNEHNE PO MEXAYHAPOAHON AUMIOMATUMU, HAY4YHO-KYIbTYPHOIrO COTPYAHUYECTBA,
TYypuU3ma, 34paBoOXpPaHeHns 1 ap.

»
>

Puc. 1. OcHOBHble HanpasneHns NporpaMmmbl 4encTBui Kutas no pa3smtmio NpoekTa
«HoBoro LLlenkosoro nytun»
[Fig. 1. The main directions of China’s action program for the development of the New Silk Road Project]
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OueBUIHO, YTO B OCHOBE Pa3BUTUS BCEX HAMIPABICHUI B KaXKI0OM OTAEIHbHOM CTpa-
He I0JDKHA JIeXKaTh CUCTeMHasl ToCydapCTBEHHASI MOAIepKKa M COOTBETCTBYIOIINE OO~
JKETHbIE ITPOrpaMMbl. IMEHHO IT03TOMY, IT0 MHEHMIO aBTOPOB, CTpaTernyeckas 3agada
POCCUIICKOI S5KOHOMHMKHN — MaKCUMaJIbHO MHTEIPUPOBAThCs B peanusaiio HoBoro
[lleakoBoOro myTH rocpencTBOM pa3BUTHSI BCECTOPOHHETO B3aUMOIEUCTBUS MPEATPH -
HUMATEJIbCKUX 1 BJIACTHBIX CTPYKTYP IIPU Pean3allii TAK1X OFOIKETHBIX ITPOTPAMM.

[Ipu aTOM Chephl B3auMOAEeHCTBUS KOPIIOPALIMK W TOCYIapCTBa IIPU peain3aluu
GIOIKETHBIX ITPOTPaMM IOCTATOYHO Pa3andHbl. Tak, Ha pUCYHKe 2 TIpeIcTaBIeHbI cde-
PbI B3aUMOACICTBYS Ha IPUMEPE LI — Pa3BUTUSI TOPTOBJIM, YTO IIPEACTABIISIET OCO-
Oy1o akTyanbHOCTh 1Jist HoBoro IllenkoBoro myrtu.

[Tpu BBINOJIHEHUHU COLIMATIBHOM, IPaBOBOM M 9KOHOMMWYECKOI (PYHKIIUU TOCyIap-
CTBO C ITOMOIIIbIO OIOMXKETHBIX ITPOrpaMM, LIeJIb KOTOPBIX — Pa3BUTHE TOPTOBIIM, CTH-
MYJIMpPYeT OM3HEC K CO3IaHUIO HOBBIX PA00OYMX MECT.

BrogxetHasi nporpamMmMa
(0OBEKT B3aNMOAENCTBUS).
Llesnb: pa3BuTue TOProean

B pamkax Hosoro LLlenkoBoro nytu

Toproens CoupanbHas

MpounseoacTeo OKoHOMMYeckas

Buabl
Aesresib-
HOCTU

busHec
(NnpeonpuHumaTensckme
CTPYKTYPbI)

locynapctBo
(MUHUCTEpPCTBA
1 BEeAOMCTBA)

DyHKUMM

PaspaboTka
HOBBbIX
TEXHOJIOM NI

[MpasoBas

Bbiroasl: paclwumpeHune busHeca,
yBenmyeHmne npon3BoaCTBa,
pocCT NpubbINU, KOMNeHcauusa
€[HOro CoLMasibHOro B3HOCA,
JNIbFrOTHOE HanorooboXeHne

CosgaHme \ BbII'O,qu: COKpaLlueHune Konm-
HOBBIX yecTBa 6e3paboTHbIX, MOBbI-
pabounx MecT LLIEHMEYPOBHS XN3HU Hacerne-
HUA, nerann3aumsa 3aHATOCTU
HaceneHust n 3apaboTHoN
nnatbl, POCT I'IOCTyI'IJ'IeHVIl7| ’—
B Ot0OXeT, pasButTne —

Puc. 2. Cohepbl B3anmoaencTems buaHeca 1 rocynapcraa npu peanvsaLmm 6100KeTHbIX MporpamMm
(Ha NpuMepe Lenn passnTnsa Toproenn B pamkax Hosoro LLienkosoro Mytu)
[Fig. 2. Spheres of interaction between business and the state in the implementation of budget programs
(for example, the purpose of trade development in the New Silk Road)]
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B pesynbrare a(ppeKTUBHOTO BHITIOJHEHMST IIPOTPAMM T'OCYIapCTBO ITOIYJYaeT BhI-
TOJbI: COKpAaIlleHIEe KOJIMYeCTBa 0e3pa00THBIX, IIOBBIIICHIE YPOBHS XKU3HM HaCceJICHUS],
JIeTaJn3aly 3aHITOCTY HAaceJIeHUS 1 3apa00THOM IJIATHI, POCT IMMOCTYILJICHUIA B 01011 -
KeT (1Mo HaJIoTy Ha J0X0Ibl (PU3NYeCKUX Jull, Ha MpubbLIb, Mo HJAC u mo enuHoOMYy
COLIMAJIbHOMY B3HOCY), Pa3BUTHE 9KOHOMUKHU U €€ IIPUOPUTETHBIX OTpaCIIeii.

VYyactue 6u3Heca B OIOIXKETHBIX IPOorpaMMax MOXeT IMOTpe0oBaTh OT roCyIapCTBa:
MPUMEHEHUE JIbIOTHBIX CTABOK B HAJIOTOOOI0XKEHUU U1 00eCTeYeHKEe BhIILJIaThl KOM-
MeHcalu padboToaaTessiM YacTy (pakKTUYECKMX 3aTpaT, CBSI3aHHBIX C YILJIaTON eIMHO-
ro B3HOCA Ha 00111e00s13aTeJIbHOE TOCYIapCTBEHHOE COLIMAIbHOE CTPaXOBaHUE 3a KaXK-
JIOTO YeJIoBeKa, TPyA0YCTPOEHHOI'O Ha HOBOE pabouee MECTO IIPHY YCIOBUM COOJTIONEHMS
YCTaHOBJIEHHBIX TPEOOBAaHUIA.

B cBo10 0uepens npeanpuHUMAaTeNIbCKIE CTPYKTYPbI IIPU JOCTYKEHUM 1IeJIeil 0101 -
JKeTHBIX IIPOrPaMM ITOJIyJaroT pacllinpeHre On3Heca, yBeIMIeHIE TOBApOO0OpOTa, pOCT
IIPUOBLINA, MOTYT PaCCYUTHIBATh Ha KOMIICHCAIIMIO €AMHOIO COLIMAILHOTO B3HOCA U
JIBTOTHOE HaJIOTOO0JI0XEHHE.

CTouT OTIEIbHO OTMETUTD, YTO IIPSATIPUSITHAC MOXET He MEHSITh CBOCH CTpaTeruu
Ha PhIHKE, OCYIIECTBJISATh T¢ Xe BUIBI ACATSIbHOCTH, YTO 1 paHee, CAMOCTOSITEJIbHO
OIpeaeIsITh OM3HEC-TTapTHEPOB U BEIOMPATh CPEICTBA U IIPeIMETHI Tpyna. Bu3syann3a-
LIS B3aMMOJCIHCTBUSI OM3HEeca 1 ToCyAapCcTBa IpY pealn3aliy OI0IKETHBIX IIPOTPaMM
ITO3BOJISIET BHIIENUTh 30HY IepecedeHnsT ABYX cep, YTO MOKET CBUIETEIbCTBOBATH O
YAaCTUYHOM MCITOIb30BAaHMU MMOTEHIIMAJIA CYOhEeKTOB ITApTHEPCTBA U (pparMeHTapHOM
HUCITOJTHEHU M 0003HAUYEHHBIX MUCCUI (PYHKIIMOHUPOBAHUS roCcyapcTBa U Ou3Heca.

OueBUIHO, YTO OajJJaHC MHTEPECOB B CaMOM OOILIEeM IJTaHE MOXXHO ITOHUMAaTh KakK
OTCYTCTBUE KOH(JIMKTAa MHTepecoB. [IpuueM mjisi cobtoneHus 6ajaHca MHTEPECOB
BOBCE He 00s513aTeJIbHO, YTOOBI 00€ CTOPOHBI PeaIM30BbIBAIN CBOM MHTEPECHI ITOJTHO-
CTbIO; TJIaBHOE, YTOOBI MX B3aUMOJI€ICTBUE OTBEYAIO KPUTEPHIO SKOHOMUYECKOI 11e-
JIeCOOOPa3HOCTH.

[Ipu B3aumMomeiicTBMM BIACTHBIX 1 MPEeANPUHUMATEIbCKIX CTPYKTYP B XOA€E pea-
JM3aluy OI0IKETHBIX IIPOTpaMM HanboJee BaKHbI SKOHOMUYECKIE W COLIMAIbHbIC
nHTepechl. K TakoMy BHIBOIY aBTOPOB ITOABEIN LIEJIM TOCYIapCTBEHHBIX,/O0IKE THBIX
nporpamm Poccuiickoit @enepauny 1 YKpanuHbI.

EcTh CKIIOHHOCTB moJIaraTh, 4YTO OajaHC COLIMAIbHO-3KOHOMMYECKIX MHTEPECOB
BJIACTHBIX U IIPEAIIPUHUMATEILCKIX CTPYKTYP — 3TO CUCTEMa IoKa3aTeeit (KpuTepu-
€B, TapaMeTPOB), XapaKTEPU3YIOIINX COOTHOILIEHNE COLIMATbHO-3KOHOMUYECKNX MH-
TEPECOB MEXIY OpraHaMy roCyIapCTBEHHOM BIACTH M CYObeKTaMU ITPEAITPUHIMATE]b-
CTBa B XOJI¢ YTBEPKICHUS 1 peain3aliii OI0MKETHBIX IIPOrpaMM, KOTopast OIIpeaeIsi-
€T YCJIOBUMSI MX COTPYIHWNYECTBA U TPAHMIIBI B3aMOICICTBHSI.

Crenys 1oTUKe MPeACTaBIeHHOTO UCCIeN0BaHus, HauboJjiee sipKre MpruMephl Co-
LIMaJIbHO-9KOHOMUYECKUX MHTEPECOB BJIACTHBIX U MPEANPUHUMATEILCKUX CTPYKTYP
npu pa3BuTuu Toprosiu B pamkax Hosoro lllenkosoro I1yTu cucremaTusanpoBaHbl
(puc. 3).

AHanu3 6ajaHca MHTEPECOB MOXET OCYIIECTBIISATHCS KaK B KOJMYECTBEHHOM M3-
MEpeHUU, TaK 1 B KauecTBeHHOM. Eciiu mokaszaresb momgaeTcs pacueTy, MOXKHO OIlpe-
IIeJITh €T0 HOPMATHUB M 3aKPETIUTh B OI0MKETHOI IIpOoTrpaMMe, HaIlpuMep, KOJIMIECTBO
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HOBBIX pa0OYMX MECT, CYMMbI KOMIIEHCAIIUM €AMHOIO COLIMAJIbHOIO B3HOCA, CTaBKY
JIBTOTHOTO HAJIOTOOOI0XEHMS 1 Ip. B3anMHBIe BRITOIBI MOTYT CPaBHUBAThCSI SKCIIEP-
TaMM ¢ 00€UX CTOPOH, a TAKKe He3aBUCUMBIMU CICLIMATUCTAMM, IIPUBJICKAsT UX JIJIs
00BEKTUBHOIO aHa/IM3a 0ajaHCca MHTEPECOB.

lMpeanpuvHn-
maresibckue
CTPYKTYPbI

BnactHble
CTPYKTYPbI

broaxetHas
nporpaMmma

CouwnasibHble MHTePEeCHI: [/A CouwnasibHble MHTePECHI:

1) ynyylueHne Ka4eCcTBa XU3HU HaceneHus 1) dopmmposaHmne apdekTUBHOM
(nnn cnabo 3aLUMLLEHHbBIX CNOEB HAaceneHus); CUCTEMbI MEHEOKMEHTA;

2) co3paHune HOBbIX paboynx MecT; 2) rocynapcTBeHHas nogaepxka

3) pa3BuTUE MHPPACTPYKTYPbI PEFMOHA; NPy peLLeHn coLmanbHbix Npobnewm;
4) BO3BMOXHOCTb COBMECTHOIO peLleHns 3) co3paHne OnTUManbHbIX YCIOBUA

couuanbHbIx Npobnewm;

5) ycuneHve npoaoBObCTBEHHOMN
6e30MnacHoOCTK;

6) pocT cpenHenyLleBbIX JOXOO0B;

7) adPeKTUBHOE BbIMOHEHME
rocynapCTBEHHbIX QYHKLNIA;

8) ycTon4MBOEe coumanbHOe pas3BuTme
pernoHa;

9) NPOM3BOACTBO COLMASIbHO 3HAYNMbIX

paboTbl NepcoHana;

4) noBbllLeHMe 3apaboTHOM NnaThbl
pPaboTHNKOB;

5) BHegpeHne NHHOBALMOHHbIX
TEXHUKM U TEXHOJIOTUIA;

6) BO3MOXHOCTb MOBbILLEHNS
06pa3oBaTENbHOrO YPOBHSA
COTPYLHWKOB;

7) obecneyeHne 3aHATOCTY;

TOBaApOB U YCIyT; 8) appeKTMBHOE NCMOSIb30BAHNE
10) noBbILLEHME KaYeCTBa TOBAPOB U YCIyr TPYLOBbIX PECYPCOB
OKOHOMUYeCKe NHTEePECHI: OKoHOMUYeCcKne MHTePECHI:
1) co3paHme nNpaBoBbIX N GUHAHCOBbIX 1) BOBMOXHOCTb NPUBNEYEHNS AONONHUTENBHbIX
ycnoBuin ans obecneyeHnss 3KOHOMUYECKOro bUHAHCOBBIX PECYPCOB (MHBECTULMIA, KDEOUTOB)
pocTa rocynapcTsa; Ha BbIrOJHbIX YCIIOBUSIX;
2) cTabunmnzaumst 3KOHOMNYECKNX NPOLLECCOB 2) noBblleHne 3G DEKTUBHOCTM N 0O BEMOB
pervoHa; Nnpon3BOACTBa TOBApPOB (YyCnyr);
3) HapalLMBaHne pecypcHol 6a3bl; 3) noBbileHe 06beMOB TOBapo0ob0opoTa;
4) noBbILLeHne ToBapoobopoTa; 4) ycuneHme pMHaHCOBOI YCTONYNBOCTHU
5) BO3MOXHOCTb NOJIy4EHNS AOMONHUTENbHbIX 1 nnaTexecrnocobHoCTy;
[OXOA0B B OIOAXET; 5) BOBMOXHOCTb NPUoBpeTeHnss pecypcoB (ycinyr)
6) pasBuUTNE MEXIroCyaapCTBEHHOIO MO HWU3KOM CTOMMOCTN;
COTPYyZHMYECTBa No BOMpocam TOProBnu; 6) pa3BuTE NPeaNPUSTUS B LOTOCPOYHOW
7) pasBuTME U COBEPLLEHCTBOBAHME PbiHKA nepcnekTuBe;
TOBapPOB W YCNYT; 7) nonyyeHne aMBUAEHO0B COOCTBEHHMKaAMU;
8) pa3BuUTUE NPUOPUTETHLIX OTpacnem 8) noBbilLEeHME KOHKYPEHTOCNOCOOHOCTY;
9KOHOMMKM 9) yCTONYMBLI NOTOK NPUOBLINK;

10) NbroTHbIV PEXNUM HaNOroo610XeHUs

[ banaHc: 18 nyHKTOB ] [ BanaHc: 18 nyHKTOB ]

Puc. 3. banaHc coumanbHO-3KOHOMUYECKNX MHTEPECOB BAACTHBIX U MPEANPUHUMATENBCKUX CTPYKTYP
(Ha npumepe pa3BuTUsa Toproean B pamkax Hoeoro LLlenkosoro MNyTtu)
[Fig. 3. Balance of socio-economic interests of power and business structures
(for example, the purpose of trade development in the New Silk Road)]

Jpyrumu cioBamu, pa3putue npoekrta «Hosoro IlleakoBoro myTu» TpedyeT Koop-
JMUHALIMY U TIOCTOSIHHOT'O B3aMOIEMCTBIUS ITPEIIPUHUMATEILCKIX U BIACTHBIX CTPYK-

Typ, Pe€3yJbTaThl KOTOPOTO JOJKHBI HAXOAUTh OTPaXKeHUE B COBMECTHOM pa3paboTKe
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U peajn3alliid COOTBETCTBYIOIINX OIOMKETHHIX IporpaMMm. [1pu aTom obecrieueHne
pPa3BUTUS B3aMMOJICICTBUS BJIACTU M OM3Heca, B OCHOBE KOTOPOTO OyIeT JiexaTh OaJlaHC
COLIMAJIbHO-3KOHOMMYECKUX MHTEPECOB, JOJLKHO IIPEAIoIararTh;

1) pa3paboOTKy YE€TKOTO aJIrTOPUTMa B3aMMOACUCTBUS 1 ITOMCKA HOBBIX (POPM CO-
TPYAHUYECTBA BJIACTU M OM3Heca, IIpekie BCEro, B 5KOHOMUYECKOU ¥ TPaHCIIOPTHOM
chepax;

2) n3ydyeHre BO3MOXKXHOCTHU co3aaHuss COBMECTHOM MeXITPaBUTEIbCTBEHHON KO-
MMCCHU 10 BOIIPOCaM pa3BUTHS TOPTOBJIM U B TAKOM (hopMaTe HayaTh AMUaJIOT C KUTaki-
CKOI CTOPOHOI MO ONpeAeIeHHBIM MPEIIOKEHNSIM [0 COBMECTHOMY (OIHOBPEMEH-
HOMY) CTPOUTEIbCTBY MH(PPACTPYKTYPHBIX 00BEKTOB (IOPOT, TOPTOB) CYOBEKTAMU
MPeaIIPUHUMATEIbCKON IesSITeIbHOCTH;

3) cucreMaTH4YeCKOe IIPOBEACHNE MEXIY OpraHaMy TOCyIapCTBEHHOM BIAaCTU U
IIpeaCTaBUTEISIMU OM3HECa TeMaTUIEeCKIX BCTPeU, CEMUHAPOB, (DOPYMOB, KacaloIInX-
cs typusma, CMU, naBecTuLMiA 1 Koonepauny Ha mpocTpaHcTBe HoBoro IllenkoBo-
IO IIyTH;

4) pa3BUTHE aKTMBHOTO COTPYIHMYECTBA Ha perMOHAIbHOM ypoBHe. Peub moirkHa
WUITHU O TIOMOIIM (KOHCYJIBTaLIMOHHOM, TH(GOPMAIIMOHHOM U JIp.) IIPaBUTEIbLCTBA CYOb-
ektam Denepaniny AJIs1 paclIMpeHNs] KOHTAKTOB IIPeIIpUHUMATEIbCKIX CTPYKTYP C
KATAiiCKUMU MMapTHEPAMU ¥ aKTUBU3ALMU ITPAKTUUECKOTO B3aUMOACHCTBYSI, TIPEKIE
Bcero ¢ pernoHamu CeBepo-3aragHoro Kurast, Koropble CTaHOBSITCSI BEAYIINMU T1ap-
THepaMH B cdepe peann3alri MHUIMATUBBI KUTAMCKOTO PYKOBOJCTBA;

5) ycTpaHeHMe UCKYCCTBEHHBIX MPETNITCTBUI Ha MMyTH COTPYIHUYECTBA MaJIOTo U
cpelnHero 0u3Heca JABYX CTpaH, YTO MO3BOJIUT CO3/aTh IMTOCTOSIHHYIO IUIOIIAAKY JJIsI
0011IeHUS TPOMBIIILICHHBIX, (PMHAHCOBBIX 1 IeJIOBBIX KpyroB Poccuiickoit @enepannu
u Kutasi, ycoBepilieHCTBOBAaTh MeXaHU3Mbl 0OMeHa MH(OpPMaLIe 1 IPeIOXKEeHUSIMU
mexay yuactHukamu Hosoro IllenkoBoro myTu.

BbiBOAbI

B3anMOOTHOILLIEHNST MEXIY BIACTHBIMU U MPEANPUHUMATEILCKUMU CTPYKTYpaMU
B ycinoBusix opmupoBanus Hosoro IllenkoBoro myTu TpeOyIOT He TOJIBKO TTyOOKOM
TEOPEeTUYECKO MPOPabOTKM COOTBETCTRYIOIIEH! TPOOIEeMATUKHN, HO 1 pa3pabOTKU CO-
OTBETCTBYIOIIMX METOAMK TaKOr0 B3aMMOJECTBUS AJIs IpUMEHEHHUS Ha IMpaKTUKeE.
[Tpu 3TOM OCHOBY 3(h(PeKTHBHOCTU TAKOTO B3aUMOAECHCTBHUS TOKEH COCTaBIISITh KaK
(yHIaMeHTaJIbHBII aHAI13 BO3MOXHBIX C(hep B3aUMOIEICTBUS BIACTU U OU3HECa, TaK
1 0ajJaHC MX COIIMAIbHO-3KOHOMUYECKMX NHTEPECOB.

YuuteiBasi cKa3zaHHOE, B pe3yJIbTaTe UCCIeI0BaHNS HAaIIPpaBICHU IIPOrpaMMBI Aeii-
crBuii Kutast mo paspurtuio npoekta «Hosoro IleakoBoro myTu» onpeaesieHbl cepbl
B3aMMOICHCTBHUSI OM3Heca M FrOCyIapCTBa IIPH pealn3aliiy OI0IKETHBIX IIporpaMM (Ha
ImpuMepe 1LIeJd pa3BUTHUs TOproein B pamkax Hosoro IllenkoBoro IlyTtu), 4T0 1103BO-
JINJI0 0OOCHOBAHHO MEPEerTU K (hOPMUPOBAHUIO DajlaHCa COLIMATIbHO-3KOHOMUYECKUX
1eJeii. B pamkax mcciieqoBaHus IpenoIpeieeHbI IIepBOCTeIICHHBIE 3a1a4M, HallpaB-
JICHHbIE Ha 00eCIIeueHe pPa3BUTHS B3aUMOICICTBHSI BJIACTH U OM3Heca, B OCHOBE KO-
TOPBIX OYIIET JIEXaTh OaTaHC COLUATbHO-9KOHOMUYECKUX MHTEPECOB.
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INTERACTION OF POWER AND ENTREPRENEUR STRUCTURES
AS THE IMPERATIVE OF THE NEW SILK ROAD

E.M. Azaryan, I.A. Angelina

Donetsk national university of economics and trade named after M. Tugan-Baranovskiy
31, Shchorsa, Donetsk, 283050, Donetsk People’s Republic

Abstract. The article is devoted to the study of the interaction of entrepreneurial and power structures
in the context of the implementation of the project “New Silk Road”. Attention is focused on the fact
that the basis for the development of all areas of development of this project in each individual country
should be systemic state support and appropriate budget programs. Consistent and logical application
of scientific methods: from theoretical generalization to modeling, it was possible to determine the
spheres of interaction between business and the state when implementing budget programs (for example,
the purpose of trade development within the framework of the New Silk Road project). Within the
framework of the research, the primary tasks aimed at ensuring the development of interaction between
power and business structures are predetermined, based on the balance of social and economic interests.

Key words: New Silk Road, interaction of power and business, entrepreneurial structures, power
structures
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NMPOLEAYPA YPESMEPHOIO AE®PULNTA BIOAXKETA
B CTPAHAX BULLErPALCKOM rPYMMNbl

2K.H. Komuccaposa, E.A. Cepreen

MOCKOBCKMIA TOCYTapCTBEHHBIN MHCTUTYT MEXKIYHAPOIHBIX OTHOILIIEHUM (YHUBEPCUTET)
MW Poccun
Poccuiickas Pedepayus, 119454, Mockea, np. Bepnadckoeo, 76

AHanm3 GucKaaIbHOI MOJUTUKY cTpaH-wieHoB EC 3aTpyaHeH B CBS3U C HATMIMEM HaTHAIIO-
HaJbHBIX HOPM U MTpaBu. OTHUM U3 HUX SIBJISIETCS TPOLIETypa YPE3MEPHOTo OI0IKETHOTO eULIn-
Ta. Ee cyTh cOCTOUT B (haKTUUEeCKM HaBsI3bIBaeMoii ctpaHaM-wieHaM EC KoHconmmmany HallMOHA b~
HbIX O101KeToB. CTpaHbl Buiierpaackoit rpynmel (B4), monasiue B nepruoa 2009—2013 rr. mon
MPOIIETYPY UPE3MEPHOTO OI0KETHOTO Te(DUIITA, IPOBOIUIN PA3HYIO MOJTUTUKY OI0KETHON KOH-
conuaanuu (Mpy HATMYMU Psiia CXOKUX 4epT): BeHrpusi B cuiy 6oJiee ocTpbIX MPoOJieM B HAJTIOTOBO-
OI0IKETHOM CEeKTOpe TTpoBesia 60jiee MacIITAOHYIO ¥ pa3HOOOPa3HyI0 KOHcouaaluio, [Tombina u
CiioBaKkus ONMUpaIMCh Ha CMEIIaHHbIE MepPbI, a YeXust orpaHUYMIaCh COKpallleHUEeM ToCy1apCTBEH-
HBIX MHBECTUILINI U yBeTMUEHNEM KOCBEHHBIX HaJIOTOB. B pe3ynbrate cokpaliieHus 1ebUIIMTOB 0101~
>KETOB BO Bcex cTpaHax B4 mpolieaypa upeamepHoro aeduiiuTa B OTHOLIEHUHM HUX OblIa MpeKpalle-
Ha. KoHconmumanus rpuBesia K U3BMEHEHUIO CTPYKTYPBI TOXOAHBIX U PACXOIHBIX CTaTeli OI0IKeTa B
cTpaHax B4, a Takke K MU3BMEHEHUSIM YPOBHS HaJIOroBoii Harpy3ku (CrnoBakus) Wan yCTpoiicTBa
neHcuoHHoU cucteMbl (Benrpus, [ombima).

Kumouesnie ciioBa: Buiiierpanckas rpymra, hyuckanbHas MOJIUTUKA, TIPOLIEAYpa Ype3MEPHOTO OO~
>KeTHOTO neduunTa, KOHCOMUIAUs OloIKeTa

BBepeHue

Hanoropo-61omxeTHast TOIUTUKA HALIMOHAIbHBIX rocyaapcTB B EC HaxoauTcs moj
BO3/eICTBUEM HaTHAIIMOHAIbHBIX HOPM Y orpaHn4eHuii. [Ipy 3TOM KpUTH4EeCKOE BOC-
npusgtue Buinerpanckoii rpynroii iunun EC Ha ykperieHre HagHalMOHaJIbHOTO (P~
CKaJILHOTO PeryJupoBaHust, arropeo30M KOTOPOro cTaj oTKa3 Yexuu moanuchiBaTh
DucKanbHBIN ITAKT, TapaJoKCcaTbHBIM 00pa30M COUETaIOCh B ITOCJIETHUE TOOBI CO CKPY-
ITyJIe3HBIM BBIIIOJTHEHUEM TpeOOBaHMIA TaK Ha3bIBa€MOM IIPOLEAYPhI Ype3MEPHOTO
oromketHoro nedurnta (ITY1). OHa mpenmonaraet, 4yTo J000e rocymapctBo-uiaeH EC
¢ geunuToM O1oaKeTa pacmpeHHoro npasuteaberBa (BPIT), npesbimarommm 3%
BBII, o6s13aH0 ero cokpaiiaTh 10 ycraHoBIeHHOro ypoBHs. CoBeT EC MoXeT BHIHOCUTh
MpeaynpexXIeHNs cTpaHaM-4JIeHaM, KOTOpPBIe HapyIIaloT 3TO MOJI0XEHUE, YTO ITOTEH-
LIMAJILHO TPO3UT UM IIPUMEHEHNEM CAaHKIINIA, HAalIpuMep, B BUIE COKPAILICHUS KPEIUT-
HoI1 moanep:kku EBporneiickoro MHBECTULIMOHHOTO OaHKa. [1J1s1 30HbI €BpO IIpeayCcMO-
TPeHbI CAHKLIMOHHBIE MePbI BILTOTH 10 Tpada pasmepom 0,2% BBII (Ceprees, 2017;
CrpexneBa, [Ipoxopenko, 2013). [TockoabKy Bce cTpaHbl B4 momnanu moa mpouenypy
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nedulnuTa, BCTaeT BOMPOC O BAUSHUUW 3TOW MPOUEAYyphl Ha (PUCKATBHYIO TOJTUTUKY
9TUX CTPaH.

B uccnenoBaHuyM npeanpuHUMAETCs MOTBITKA ONPEACIUTb BIUSHIE HAJHALINO-
HaJIBHOTO PEryJIMpPOBaHMS Ha Mepexol cTpaH B4 kK moinTrKe KOHCOIMIALMY HALIMO-
HaJIbHBIX OI0J3KETOB (COKpalleHUs UX Ae(ULMTOB); BEISIBUTh OCOOEHHOCTHU (PrCKab-
HBIX cucTteM cTpaH B4 U cTeneHb MX TOMOTEHHOCTH; IIPOAHAJIM3UPOBATh METOIBI 1
MacITaObl KOHCOJIMIAINY B cTpaHaX B4 1 BBISIBUTH MX pa3IUUMsI; OLIEHUTh PE3yJIbTa-
ThI, JOCTUTHYTHIE [0 UTOTAM KOHCOJIMIALIMY OI0IKeTa.

0030p NUTEpPAaTYphI

PaccmaTtpuBaeMast mpo0OjieMaTHKa MOJIydrIa OCBEIIeHNE B JOCTAaTOUHO IITPOKOM
IJ1acTe CCIIeoBaTeIbcKo TuTeparypsl (Burger et al., 2016; Golias, 2015). Yaiie Mox-
HO BCTPETUTh aHAJIU3 BIIMSIHUS HALIMOHAIBHOM CAEPKUBAOIIEH ITOJUTUKY HAa 9KOHO-
MuKky (poct BBII) eBponeiickux ctpan B ueiaoM (Kleis, 2016; Heimberger, 2015) nin
HCCIIeI0BaHME BOIIPOCA COOTHOIICHUSI HAIIMOHAIBHON (PUCKAIBHOM 1 HATHALIMOHAJIb-
HOI1 TeHexXHOo-KpeauTHoi nonmuTtuk (Boeckx, Deroose, 2016). Pexxe BcTpeuaroTcst pa-
0OOTHBI, ITOCBSIIIICHHBIE HETIOCPEACTBEHHOMY BIMSIHIIO HATHAIIMOHAIBHOTO PEryJIMpPO-
BaHMS HAa HALIMOHAJIBHYIO (PUCKAIBHYIO TIOJIMTUKY 1 ee ocodeHHocTH (beona, [ycakos,
Crpenuna, 2017). KpomMe Toro, 3Ta mpobiemMa B IpUMMEHEeHUN K cTpaHaM B4 moutu He
paccMaTpUBaeTCs B POCCUMCKIX UCCIICIOBAHUSIX.

MeToabl n nogxonbl

s perieHus MOCTaBAEHHBIX 3aJ1a4, BO3MOXHO, MCI0JIb30BaTh HEOKJIACCUUECKYIO
napagurmy, ¢ TOYKM 3peHUsI CTOPOHHUKOB KOTOPOU KOHCOIUAALMS OI0IXKeTa MOXET
00ecneynTh yBeJIMUYeHUE BBIMYCKa MPOAYKIIMU B JOJITOCPOYHONI U CPeTHECPOYHOM Mep-
crnekTuBe. B KauecTBe KpuTepus YCIIEITHOCTY KOHCOJIMIAINY MOXHO pacCMaTpUBaTh
daxr cokpaiieHus 1epulMTa rocOmMmKeTa 1 OTCYTCTBHE 3HAUYUTEIbHOIO IIPUPOCTa
rocmoJira B rofpsl mocie KoHconuaanuu (Alesina, Ardagna, 1998). I1pencraBnsieTcs
JIOTUYHBIM TaKXe 100aBUTh, UTO HauboJiee yCIelIHas KOHCOAMUIAIMS CKOPEee BCEro
JIOJIXKHA 1100 UMETh MUHUMAaJIbHbIE OTpULIATeIbHbIE TTOCAEACTBUS ¢ TOUKU 3PEHUS
COBOKYITHOTO BbINyCKa, JTMOO CTUMYJIMPOBATh €ro. BhIaeasIoT TakKe psif ¢hakTopoB,
CHOCOOCTBYIOILIMX YCIIeXy KOHCOMUAAUMN: 0ObIYHO Hanbosiee 3 HEeKTUBHBI ITPOIOJI-
JKUTEJIbHBIE U ITOCTEIIEHHbIE KOHCOJIMIAIMK, OCHOBAaHHBIE HAa COKPAILICHUH PACXOIHOM
yacTy (ormopa Ha yBeJIMUeHUE 10X0/a XapaKTepHa JJIsl CTpaH, He HACTPOEHHBIX ITIPOBO-
JIIUTh CTPYKTYPHbIE U3BMEHEHMSI), IIPU ITOM XKeJlaTeJTbHO HaX0XAeHUEe SKOHOMUKU Ha
MOBBIIIATEIbHOM (ha3ze SKOHOMUYECKOTO LIMKJIA, a TAKXKE MOIeP>KUBAIOIIas AEHEXKHO-
KpeaUTHAsl NOJUTUKA (HU3KKE CTABKM MOTYT CMITYUTh HETaTUBHbIE MOCAEACTBUS OT
YMEHBIIEHUS PaCXOJIOB, B TO XK€ BPeMsI BXOXKICHIE B BATIOTHBII COI03 MOXKET OCJIOKHUTD
KOHCOJIUIAIINIO).

B u3BecTHOI Mepe BO3MOXHO U MPUMEHEHNEe TMIOTe3bl 0 HEOKEHHCHUaHCKUX 3¢h-
dexTax, CyTb KOTOPOI 3aK/II0UaETCs B TOM, YTO (PUCKAJIbHOE CXKaThe JaKe B KPaTKO-
CPOYHOI MEePCIEeKTUBE MOXKET MPUBOAUTH K POCTY COBOKYITHOI'O BbIITyCKA, MOCKOJIBbKY
IMOPOKAAET palliOHAIbHBIC OXUAAHUS SKOHOMUIECKIX areHTOB, KOTOPHIE MOTYT I10-
JIOXKMTEIbHO BO3ACHCTBOBATh HA COBOKYITHBIN BBIITYCK IO KaHaJaM CIIpoca U Mpea-
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noxeHus (Alesina, 2012). TpakToBKa pe3yJbTaToB KOHCoJuAaLMKU B B4 Ha ocHOBe He-
OKJIACCUYECKUX BO33PEHUM MPEACTABISIETCS, IO MHEHUIO aBTOPOB CTaTbU, MPEaNo-
YTUTEJbHE HEOKEMHCUaHCKOM, MOCKOJIbKY OHa JaeT pa3yMHOe OO0ObSICHEHUE
(beHOMEHY TOBOJIbHO BHICOKOI0O 3KOHOMUUYECKOT0 pocTa B cTpaHax Bulerpaackoi
IPYIIIIBI ITOCJIe COKpaIeHUs UX OI0KETHOTO nehULInTa.

Pe3ynbTaTbl UCCNef0BaHUSA

119 npomue cmpan B4. Komuccusa EC nnnumnuposana [TYJ1 npotus Benrpum B
2004 r., a B 2009 . npoTuB Bcex cTpaH Buinerpaackoii rpynnbl. [TpuynrHbBI TAKOTO 111ara
OYECBHUIHBI: Ype3MEPHBIC TOCYIapCTBEHHBIE PACXOIbI B IIEPUO IIOCICTHETO MIPOBOTO
(rHaHCOBOTO KpM3Kca 0Ka3aJy 3HAYUTEIbHOE HEraTUBHOE BO3MIEICTBIE HA DaJaHC
OIOIKETOB ATUX CTPaH.

ITockonbky cpeau Bcex ctpaH B4 nuib CiaoBakusl BXOOIUT B 30HY €BpO (COOTBET-
CTBEHHO IMpobJieMa BO3MOXXHOIO TPMMEHEHUS CAHKIIMi ObLIa 31eCh 0COOEHHO OCTPOit),
BCTaeT BOIPOC O TOM, HACKOJIbKO 3HAUUTEIbHBIM ObUTO HaHAIIMOHAILHOE BO3/IEHICTBHE
Ha TPHU ApYTHUE CTPaHbI, YIUTHIBAsI, YTO OHU TOXKE OCYIIECTBIIN KOHCOJIMIAIIAIO OO -
KeTa. 31eCh HE0OXOIMMO YIIOMSIHYTh, UTO CTeIIEHb «XKECTKOCTH» BO3IEMCTBUS BapbU-
poBanach (tabi. 1). Tak, Cosetr EC no nunnuunatuse EBporneiickoii KoMUCCUY TPUHU-
Mail Pentenue o HenpusaTiu 3(pGEKTUBHBIX Mep (YTO TEOPETUUYECKU SIBJISIETCSI IIPEIy-
MIPeXIaoIINM IIaroM Iiepe IIpUMeHeHUeM CaHKIIWi) IIPOTUB ABYX CTPaH (TPYKIbI
npoTuB BeHrpuu v enMHOX bl MPOTUB TTonbiin).

Tabnmua 1
Mpoueaypa ypeamepHoro aeduuuTta GlogKeTa NPoTUB cTpaH B4
[Excessive Deficit Procedure in V4 Countries]
PelwweHune BeHnrpusa Monbwa CnoBakusi Yexus
Cpok gencTteus 2004(9)—2013 2009—2015 2009—2014 2009—2014
PeweHune CoseTa 0 Hanu- | da (05.07.2004) [a(07.07.2009) | Oa (19.01.2010) | 4a (19.01.2010)
ymm Y4,
PeweHne CoseTta o Henpu- | da (18.01.2005, Ha(10.12.2013) | Het Het
HATUK 3 DEKT. Mep 08.11.2005, 24.01.2012)

HcTouHuK: cocTaBneHO aBTopamu no gaHHbiM EBponenckon kommuccun. http://ec.europa.eu/eurostat

Crenyet 3aMeTUTb, UTO YPOBEHb AedulidTa 0romxkeTta B ctpaHax B4 B 2009 1. 6bL1
JIECTBUTENBHO TOCTATOYHO BBICOK (Tab. 2), XOTd U He ObUT caMbIM BhiIcOKUM B EC
(15,1% B Ipeunu, 13,8% B Upnanouu, 11% B Ucnanun). dedurutst [Monbmm u Cio-
BaKWM HEMHOTO IIPEBBIIIAIN CpeIHEEBPOIeicKUii ToKasaTelsb (6,6%). Kpome Toro,
YCTAHOBJIEHHBII TOITYCTUMBbIM MPEEII 110 TOCYAapCTBeHHOMY 10Ty B 60% ObLT Hapy-
mreH b Benrpueii. K Tomy ke, ypoBeHb IPOLIEHTHBIX CTABOK (TTOBBIIIEHNE KOTO-
pOTO SIBJIIETCSI OMHUM U3 CBUAETEILCTB HETATUBHOTO BO3AEUCTBUS PACTYILETO Je(u-
uTa 010mKeTa) B cTpaHax B4 He ObLT aKcTpeManbHO BhIcOK (Eurostat, 2017). B Cro-
BaKNM, eIMHCTBEHHOI M3 BceX cTpaH B4 Bxopsieii B BAIIOTHBIIN COI03 U TEOPETUUSCKHI
CNMOCOOHOI 3a CUET POCTa CTABOK HETaTHBHO ITOBJIMUSAThH Ha BCIO 30HY €BPO, OHM HAXO-
JIWJIMCh Ha CpeHeeBpOIIelicCKoM YpoBHe. Bce 3T0 ToBOpMIIO O TOM, YTO COKpaIlleHUE
OIOIXKEeTHBIX Je(ULIMTOB B cTpaHax B4 He ObL10 ocTpoit HeobxoaumocThio. Ho, Kak u
0O0JBIIMHCTBO Apyrux rocynapcts EC, n3-3a xkecTkoii mo3uliuu bproccest oHu ObLIN
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BBIHY>KACHbI MOITH HAa KOHCOIMAALIMIO HALIMOHAIbHBIX Ot0mKkeToB (Darvas, Tschekassin,
2015).

Oco0o0 creayeT yka3aTb Ha CBSI3b IIPOBOAMBIIIEICS KOHCOMUAAIIMMI U TIEPCIIEKTHBA -
MU coxpaHeHMsT mocTyrieHnit u3 ¢ponaoB EC (Mx oTMeHa rpenycMoTpeHa B KauecTBe
CaHKLMI B cOOTBeTCTBUHU cO cTatbeil 126 AP EC). CHaTre pycKOB npeKpalieHus Gu-
HaHcupoBaHus U3 EC 0bUTO BaxKHBIM CTUMYJIOM K TOMY, uTo BeHnrpus, [Tonbina u Ye-
XM IOILTHA Ha KoHcoauaauuio (Matolcsy, Palotai, 2016). [Tosblire Takske ObLTO BasKHO
II0Ka3aTh, YTO OHA UMEET IIPaBo MMoJTy4aTh hmHaHcupoBaHue u3 EC, moaToMy pacxon-

Hasg 4acThb KOHCOJUAAIIMU HE pacpocTpaHasiach Ha MH(PPACTPYKTYPHBIE ITPOEKTHI
(Golias, 2015).
Tabnua 2

KnioueBble nokasaTtenu ¢puckanbHbix cuctem cTpaH B4 B nepuop penicteua N4, % BB
[Key Fiscal Indicators of V4 Countries Under EDP, % GDP]

[MokazaTenb BeHrpusa Monbwa CnoBakus Yexunsa
YpoBeHb aedpuumTta, 2009 4,5 (2009) 7,3 7,8 4.1
Oedvunt nocne N4 2,6 2,6 2,7 1,9
M3meHeHune CTpykTypHoro aeduunta | 0,9 (2014) 1,58 104 (2010— (1,4 B TOA (2010—
1,2 (2015) 2013) 2013)

YpoBeHb rocaonra, Havasno MY 58 (2004

p A A 77’(2 (200)9) 49,4 36,3 33,6
YpoBeHb rocgonra nocne MYz 76,0 51,1 52,3 42,2

UctouHuk: EBpocTaT, PeweHuns CoseTta EC pasHbix neT. http://ec.europa.eu/eurostat

TakuMm 00pa3oM, MOKHO FTOBOPUTH O TOM, UTO B YCJIOBUSIX HE CaMOIi OCTPOii cUTya-
LIMM C TOCYIapCTBEHHBIMU (puHaHCaMU B cTpaHax B4 BiausiHUe HaaHAIlMOHAJILHOTO
peryJupoBaHus 0Ka3aJoCh JOCTATOYHO 3HAYUTEILHBIM (ITPUYEM, CKOPEE MO TTOJIUTHU-
YeCKHMM, HEXKeJIW 110 9KOHOMUYECKUM IIPUIMHAM).

Cneuugpura gpuckaavnoix cucmem B4. Cnemyer OTMETUTD, YTO (PUCKATBHBIE CUCTEMBbI
ctpaH B4 otimmyatores ot crpaH «ctapoii» EBporiel (Golodova, Fedyakina, Ranchinskaya,
2017). HecMoTpsl Ha TO, UTO pacxoaHasi YacTh OIOKeTa B 3TUX CTpaHax 10CTaTOYHO
BeJIMKa, 107151 rocpacxonoB B BBIT HecKoIbko MeHbl1Ie, YeM B 00Jiee pa3BUTHIX CTpaHaX.
CuuTaercs, 4TO rocy1apcTBO 3/16Ch UTPAET MEHBIIIYIO POJIb B UHBECTUIIMOHHOM MPO-
1ecce. B moxonHoii yacty ropasno 6oJiee 3HaUMTEIbHA 107151 KOCBEHHOTO HAJIOT000J10-
JKEeHUS, IpUYeM K 9TOMY MHCTPYMEHTY aKTUBHEE ITPpHOeTaroT IIPY IIPOBEACHUN KOHCO-
JIMIAINN, YTO TEOPETUIECKM OKa3bIBaeT MEHbIIIEE BIMSHIE HAa COKPAIIIEHUE COBOKYII-
Horo Beimtycka (Central, 2015). B 1enoM kimoueBblie moka3aTeau cTpaH B4 B
HaJIOroBO-010KeTHOM cepe (oTHolIeHue rocpacxonoB K BBII, Hamorosast Harpyska
1 JIp.) 0Ka3bIBAIOTCS HE BBIIIE CPETHEEBPOIMEIICKOTO YPOBHS, YTO TOBOPUT O TTOTEHIIM-
aJbHOI CBOOOIE MaHEeBpa KaK B BOTIPOCE KOHCOIUAAIMHY O10/KeTa (€CTh BO3MOXKHOCTD
IIJIsI TIOBBIIIIEHUST HAJIOTOBOIM HAarpy3Ku, 4YTO IoKa3biBaeT npumep CaoBakum), Tak 1
IIJIS pacIIMpeHMs TOCYAapCTBEHHBIX MHBECTULINI (B ClTydae CTaOMIN3aluy OI0IKeTa).

HecMmotps Ha omnpenesieHHy0 oOIIHOCThL cyopernoHa B4 (IpwiHoukuH, Ceprees,
2016), MOXXHO HaOII01aTh HEKOTOPbBIE OTIMYKS B (DUCKATBLHBIX CUCTEMaXx cTpaH (puc. 1).
ITo nmokazatento oTHolIeHUs TocpacxonoB K BBIT oueBunHo Boiaensiercs: BeHrpus, B
KOTOPOI OH JaXe ¢ yUeTOM 3HAUUTEIbHOIO COKpalleHus rnpepbiiaet 47% BBII (ipu
5TOM YPOBEHb U IMHAMHUKA €T0 M3MEHEHMS COOTBETCTBYIOT CPEIHEEBPOIIEICKIM I10-
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KazarejisiMm). BeHrpus Takke BbIAESIeTCS 3HAUUTEIbHO OOJBLINM YPOBHEM T'OCAOJITA.
Hawny4dinyro 6101KeTHYIO TUCIUILIAHY IpOosBiseT Yexus, KoTopast MOTjia OBl CUM-
TaTbCsSl OMHUM M3 KIIOUEBBIX AHTATOHUCTOB €BPOMNEMCKOro OI0IKETHOIO KOHTPOJIS.
HaxkoHnel11, B peruoHe HabmaomaeTcsa Hebobiasa nuddepeHIranus mo mokas3aTeto
HaJIOTOBOU HArpy3Ku: 37eCh BhlaesieTcsl BeHrpust ¢ BRICOKUM (1S CBOETO pErMoHa)
ypoBHeM HajioroBoit Harpy3ku (40% B cpennem o EC), a rakske CltoBakusi, B KOTOPOIt
OH OCTaeTCsI cCaMbIM HU3KUM CPEIU CTpaH YeTBepKU, HO Tociie 2012 I. cTpeMUTENIbHO
mpuomKaeTcs K rmokasatessiM [lonpmm 1 Yexun. MHTEpEeCHO OTMETUTh, YTO KOHCO-
JMaanys 0romKeTa mpuBeia Jaxe K HEKOTOPOMY BhIpaBHUBAHMIO KJTIOUEBBIX MTOKa3a-
TeJielt HaIOTOBO-010MXKeTHO cepnl B cTpaHax B4 (cMm. puc. 1).

Pacxoppl BPI1, % BBI Hanorosas Harpyaka, % BBI1
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Puc. 1. Hanorosas Harpyaka, pacxofbl, 6anaHc 61oaxeTa paclUMpPeHHOro npaBuTenbCTBa
1 AMHamuka rocgonra, % BBI1
[Fig. 1. Tax burden, budget balance and public debt, % GDP]

UctouHuk: OBCP, EBpocTar. http://ec.europa.eu/eurostat
Taxum 00pa3oM, 00J1agast CylmecTBEHHBIMH OTIMIUSIMH OT «sinpa» EC, prckanbHbIe
cucteMbl B4 Takcke oTanyaroTcs U Ipyr ot Apyra. B cBsi3u ¢ 3TUM paccMOTPUM Mephbl

M0 KOHCOJMANU OI0IKeTa B CTpaHax B4 ncxons n3 uMerommnxcs: OTINYUit MCXKAY
HUMU.
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Ocobennocmu puckaavroil noaumuru cmpan B4 ¢ nepuoo I1'4/]. Bce yeTbIpe CTpaHBbI,
JIaxe Te, KTO He IIprIarajl 0COObIX YCHINN K UCIIPABICHUIO CUTYallui B OIOIKETHOM
chepe B riepuon geiicteus [MYJ (Hanpumep, Benrpus B 2004—2009 rr. — 4T0, BO3-
MOXHO TaKXKe CBSI3aHO co cjlabocThio [TakTa cTabMIBHOCTH 1 pocTa Tociie peopMBbl
2005 1. 1 1o HOBOI pepopMbl 2011 1), 3aBepIUIMIN KOHCOJUIALMIO.

C Touku 3peHuss Habopa Mep CTpaHbl perMoHa IMPOBOIMIN KOHCOJIMIAIY 010K -
Ta pa3HbIMHU criocodamu (TabJ1. 3), YTO yKIaAbIBa€TCs B paMKHU T€3UCA O CYILLIECTBYIOLINX
pa3IMIMsIX B X HAJIOTOBO-010MKeTHBIX cucTeMax. KoHconmmmanus B Benrpum (camast
MaciuTabHas 13 Bcex B B4) B 00bliIeil creneHun Obljla OCHOBaHA Ha COKpALleHUH pac-
XOJHBIX CTaTeil Olo/IKeTa, YTO, BEPOSITHO, ObLIO 00YCIOBIEHO JOCTATOUHO BHICOKUMU
M3HAYaJIbHBIMU YPOBHSIMU PAacXOJ0B U HAJIOTOBOI0 OpeMeH!U (3HAYUTEITbHOE TTOBBI-
IIeHWe HAJIOTOB ObLT0 3aTpyAHeHO). s [Tonbmm n CnoBakuu ObLT XapaKTepeH cMe-
IIaHHBIA BapyMaHT KOHCOIMIAINUM (COKpallleHNEe PACXOIOB 1 YBEIMYCHUE JOXOI0B)
(Burgert M. et al., 2016). Ognako CioBakus Bce 3Ke HECKOIBKO OOJIbIIIE TT0J1arajaach
Ha YBEeJIMYEHUE HAJOIroB (UYTO MOXHO OOBSICHUTH U3HAUAJILHO HEOOJIBIINM YPOBHEM
HanoroBoro opemeHn). Konconunauus B Yexrun B OCHOBHOM OIMTMpajiach Ha KOCBEHHbIE
HaJIOTH M COKpallleHIE TOCYIapCTBEHHBIX MHBECTULINIA, IIPY 3TOM pa3Mep KOHCOJIMIa-
LIMOHHOTO MakeTa Ob1 0oJbliie, yeM B [Tonbiie u CroBakuu.

Tabnvya 3
3asaBneHHble Mepbl N0 KOHcoAnaauum 6ioaxeTa B cTpaHax B4
[Consolidation Measures Declared by V4 Countries]
Mokasatenb BeHrpus Monblua CnoBakus Yexuns
06wwit o6bem, % BBM | 5,7 (2012) 3,5 3,4 4,9
Tun Pacxopbl/noxoap! Pacxopbl/noxoap! Joxoppl/pacxoab! Joxopsl/pacxonbl

OCHOBHbIE 3aTPOHYTbIE
CeKTopbI

30paBoOXp., FOCCEKTOP, MEHC.
crcTeMa, NPsiM. 11 KOCB. Haoru

[occekTop, NEHCUOHHAs
cucTema, KocB. Hanorm

[occekTop, coumanbHoe
CTpaxoBaHwe, KOCB. Ha-
norn

lfoccekTop, rocynap-
CTBEHHbIE UHBECTULIMM

Pacxogpl, B TOM yucne:

foccekTop

3aHATOCTb

34paBooxpaHeHne
MeHcroHHasn
cucrtema

NHble

3amopo3ka 61aX. MUHU-
CTepCTB; | cybcmanii MecTH.
npas-g; | 3/n

CokpalLieHvie nocobuit, oTMeHa
13-4 3apnnatbl roccnyxawym;
CTUMYNINP. 3aHATOCTU
CokpalleHvie pacxonos
M3MeHeHve cucTemMbl MHoekca-
LK NEHCWiA;

oTMmeHa 13-4 nexHcuu

OTMEHa XnAnLLHON cybeuamm;
| cenbxoacybenanii

3amoposka 3/n roccny-
Xalux; Npasua Mecr-
HbIX PACX0J0B

CBopauuBaHyie pacxonos

[MeHCHOHHbI BO3pacT
1 67 neT; ynpasnHeHve
PaHHEro BbIXOAA Ha NeH-
CMI0, YaCTWYH. HaL-Lmns.
MEHC. CUCT.

| 3/n roccnyxawmx Ha
10%;

| Tekyul. pacxonos Ha
10%;

| vHBECTULIMN

MeHCUOHHBIN BO3pacT
3aBUCUT OT OXMA,. NPO-
LOMDKUTENBHOCTMN KN3HU;
pedopma pacnpeg,. ya-
CTV NeHcun

| cenbxo3cybeupuin

| 3/n roccnyxalmx Ha
10%;

| TekyLl, pacxoaos;

| nHBECTUUMR

BpemeHHoe cokpalLeHve
noco6uit no 6one3Hu un
ap.

3amoposka Bbinnar,
| noco6uii

| nHBecTUUMiA B Hdpa-
CTPYKTYPY

Joxonpbl, B TOM yncne:
craska HAC
MHble KOCBEHHbIE

npamble

B3HOCbI B CMCTEMY
cou,. cTpaxoBaHus

25% — 27%

1 akumsbl;

Hanoru Ha GuH. TpaHa.
Mnockas ctaeka (16%) nogo-
XO[AHbIN Hanor
HauvioHannsaums neHCMoHHON
CUCTEMBI

22% — 23%

1 aKumsbl,

OTMEHa NbroTH. CTaBOK
3amopo3ka CTaBok Mo
NOAOXOAHOMY Hanory

1 B3HOCOB MO HETPYAO-
CnocobHOCTM

19% — 20%
1 aKum3bl Ha Tabak

1 KOPMNOpPaTVBHbIA HaNor
0o 22%
1 Hanoroo6nar. 6a3bl

19% — 21%

1 aKum3bl; B2 p. Hanor Ha
HEABUX.

1 NOAOXOAHbIA Hanor
(15%)

OTMeHa NOHUX. CTaBOK

UcToyHuk: cocTaBneHo aBTopamu rno pabotam (Restoring..., 2012; Matolcsy, Palotai, 2016; The EEAG,

2012; Burgert M. et al., 2016; Golia§, 2015).
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OO61eit yepToit Bcex KOHCOMMAAIMOHHBIX MAKeTOB cTajla 3HauMTebHas oropa Ha
KOCBeHHbIe Hayoru. ITocTymieHus: oT HUX BbIPOCIM BO Bcex cTpaHax B4 (puc. 2). Te-
OpEeTUYECKHU, YBEJIMUEHUE KOCBEHHBIX HAJIOTOB B JAaHHBIX CTPaHaX, C OAHON CTOPOHBI,
B MEHbIIIEN CTeTIEeHU Bo3AecTBYeT Ha BeiycK (Central..., 2015), Ho ¢ Apyroii CTOpoHBI
MOBBILIAETCS PUCK YIIIyOJIEeHUSI 5KOHOMMUECKOTo HepaBeHCTBa. OOIIMM cTaj poCT M0~
CTYIUJIEHU OT B3HOCOB B CUCTEMY COLIMAJIbHOTO CTpaXoBaHUs. JIOCTUTHYT OH TakxXe
OBLT pa3HBIMU CITOCOOAMU: 3a CUET YBEJIMUEHMS CTaBOK, pacllIMpeHusl Hajgorooobara-
eMoli 6a3bl UM (paKTUUECKH MOJTHOM (KaK 3TO MPOM301ITI0 B BeHrpun) mim yacTuaHOM
(IMonpira) HauroHaNM3aLue meHcnoHHol cuctemsl (Matos, 2013). IMocnenHee, Bo-
IePBBIX, TOBOPUT O HEAOCTATOYHOCTU U HEA((HEKTUBHOCTU BCEX 3asIBJICHHBIX MEp 110
KOHCoIMaauu Kak B Benrpuu, tak u B [1ojbliie, a BO-BTOPHIX, IIOKA3bIBAET, YTO AaB-
JneHne bproccess, BeIHECIIEro MpoTuB ABYX cTpaH PereHue o HempuHATHUN 3D deK-
TUBHBIX Mep, ObLJIO TOCTATOYHO CUJIBHBIM. B pe3yibraTe cioxmiach mapagoKcaabHast
CHUTYyaIusl, IIpu KoTopoii naBiaeHre EC mpuBeso K IpUHSITUIO MEPbI, IPOTUBOPEUYMBIIICH
mpoBo3riaeHHBIM puHInaM EC 1o cTpouTebeTBY TPeXCTYIIEHUAThIX ITIEHCUMOHHBIX
CHUCTEM.

BeHrpus Monblua
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Ha [oXo4pbl,  Hble Hanorun Ha [oXodpl,  Hble Hanorun
npubbinb  B3HOCHI (Bce) npubbinb  B3HOCHI (Bce)
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Puc. 2. lnHamuka HanoroBbIx NOCTYMJIEHNI Pa3HbIX TUMOB B cTpaHax B4, % BBl
[Fig. 2. Tax revenues of different types in V4 Countries, % GDP]

UcToyHMK: pacyeTbl aBTOPOB Mo AaHHbIM ODCP.

Haub6onee cepbe3Hble U3BMEHEHMS, KaK MPeACTaBIISIETCS, TPOU30LLIu B BeHrpuu.
B cuny 3aMeHBI IPOTrpecCUBHOM CUCTEMBI IMIOJOXOIHOTO HAJ0Ta Ha IUVIOCKYIO CTaBKY
(cHavaua 16, a HeiHe 15%) 30€Ch HECKOIBKO YMEHBIIUIUCH ITOCTYIICHUS OT IIPSIMBIX
HAJIOTOB, CBSI3aHHBIX C TIOXOAaMHM, B TO BpeMsI KaK OHM POCJIM B IPYTUX CTpaHax. Takast
Mepa ObLIa BEI3BaHA HEOOXOAMMOCTHIO YBEIMUCHUS 3aHATOCTH. HecMoTpst Ha ortaceHust
skcneptoB (The EEAG, 2012), KonuuecTBO 3aHITHIX K 2018 I. 3aMeTHO BBIPOCIIO.
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K 2015 r. npaBUTEAbCTBY MOUTU YAATOCH CPABHSITh 10U MOCTYIJIEHW OT HAJIOrOB Ha
pabouyio CUTy U KOCBEHHBIX HAJIOTOB. 3HAYUTEIbHBIN YITOP YEIICKON KOHCOMUAAIUN
Ha COKpaIlleHUW TOCMHBECTUIIMI OKa3all 00JIblliee HeraTUBHOE BO3/ICMCTBUE Ha KO-
HoMuuecKuit pocT, 4yem B [losbine u CrnoBakuu (Burgert M. et al., 2016). ITpu aTom B
CJ10BaKMM 10CTaTOYHO CEPHE3HO YBEIMYMIACh HAJoroBas Harpy3ka. BoamoxHo, aTo
MPOM3OIILIO 32 CYET aKTUBHBIX IEUCTBUI KaK B C(pepe KOCBEHHOTO, TaK U IIPSIMOTO Ha-
JIOroo0J1oXkeHUs (YBeJIUUeHMsI KOPIIOPaTHUBHOTO HAJlora M BEpXHE CTaBKU IMOJ0XO/ -
Horo 10 25%). B ¢BSI31 ¢ 9TUM ITOCTYILJICHKS OT BCEX HAJIOTOB, CBSI3aHHBIX C IOXOIAMMU,
BeIpocau K 2015 1. Ha 2,8 m.1., 4To mpeBbIaeT nmokazarean Yexun u [Monpim.

B pe3ynbraTe KOHCOMMIALIMY CTPYKTYpa pacxonoB 01omkeToB B4 B 11e10M okazanach
HEM3MeHHOH, OIHAKO B PSAJe CEKTOPOB MPOU3O0IILIO X yMeHbIIeHMe (Tad. 4). [1pen-
CcKa3yeMo ype3aHbl pacXobl Ha coliManibHOe obecrieyeHue B BeHrpuu u Ilosnblie, mno-
CKOJIbKY 3HAYMTEIbHBINM KOHTPOJIb HAal 3TUMH PACcXOIaMU ITOJIYIMIO TocynapcTBo. Tak-
JKe COKpaTUJIMCh U 0e3 TOTo He caMble OOJIbIIME pacXoabl Ha oOpa3oBaHue B BeHrpum,
Ha 3koHOMUKY B [lombiie u CnoBakuu, 000pOHHBIE pacXoIbl U pacXoIbl Ha obecIie-

YCHMC ITpaBoOIIopdaaKa B Yexnn.
Tabnnua 4

Pacxogbl BPI no ¢pyHKUuMaAM Ha rog Hayana u OKOH4YaHUs KoHconuaauum, % BBIN
[Government Expenditures by Function as to Start and Completion of Consolidation Effort, % GDP]

Yexunsa BeHnrpusa Monbwa CnoBakus
Pacxogpl

2009 2014 2009 2013 2009 2015 2009 2014
locycnyru 4,71 4,73 10,08 10,18 5,55 4,91 5,91 5,45
O6opoHa 1,02 0,59 0.92 0,68 1,53 1,57 0,93 0,92
MpaBonopsanok 2,0 1,69 1,94 2,03 2,39 2,21 2,24 2,25
OKoHOMMKA 7,3 6,08 5,75 6,87 5,64 4,6 5,74 4,87
34paBooxpaHeHne 7,39 7,59 5,18 5,04 5 4,65 7,21 7,04
O6pasoBaHue 5,05 5,11 5,35 4,6 5,41 5,21 7,21 7,04
Cougauwmra 1313 | 1398 (127) | 4g,45 | 1048 1490)| 1633 | 15,89 | 14,98 | 1501

UctoqHuk: OBCP.

3asepwenue IT4J] 6 cmpanax B4. B2013—2015 rr. [TY/] mpoTtus Bcex cTpaH B4 Obina
MpeKpalleHa, MOCKOIbKY OHM BBITOIHWIM PSi/I IIABHBIX YCJIOBUI: COKPATUIM Ie(UITAT
Or0mKeTa M OCTAHOBUJIM POCT rOCYAapCTBEHHOTO noJjra. Jpyrue duckaabHbIe ITOKa3a-
Tenu (cM. puc. 1) mpakTUYeCcKW BEpHYJIMCH HAa JOKPU3UCHBIN ypoBeHb. OTHAKO OT-
IIeJIbHBIE aBTOPBI OTMEUAIOT, UTO HE BCE 3aKOHUYMIOCH YIauyHO [TaK, B CIIOBaKUM IPO-
M30IIUI0 TOCTATOYHO CYIIECTBEHHOE YBEIMUYCHNE HAJIOTOBOI HArPy3KM U PacXoIOB
BPII, uTo He MO3BOJISIET CUMTATh CAOBALIKYIO KOHCOJMAALIUIO CAUIIKOM YCIIELIHOM!
(Mirdala R., 2013)].

Koncoaudayus u sxonomuneckuii pocm. ViccnenoBaHusi pa3inyHbIX IEPUOTOB KOH-
compaunu B crpaHax LlenTpanbHo-BocTouHoit EBpomnbl B OCHOBHOM ITOKAa3bIBaI
MMOJIOXKUTEIbHOE BIMsSTHUE (PUCKAIBHOIO CXKATHSI Ha COBOKYITHBINM BBIITYCK Yepe3 KaHal
MpeIoXKeHN (31eCh HaOIIoAaeTCsl yBeJIMUeHe MHBECTUIIMI 1 SKCIIOPTa) M HEraTUB-
Hoe 1o KaHanaM cripoca (Balcerzak, Rogalska, 2015). Cutyauusi ¢ BBIHY>KA€HHOM KOH-
conuparmei B 2009, 2013—2015 rr. uMena cxoxuit clieHapuit. Kak yxxe oTMeyanoch,
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KaHaJ IIpeUI0KEeHNSI BO MHOTOM CBSI3aH C KaHAJIOM palliOHAIbHBIX OXKUAAHUN, TIPU
KOTOPOM BMECTE C BOCCTAHOBJICHHEM JOBEPHUSI K HAIIMOHAJILHOMY IIPaBUTEIbCTBY BOC-
CTaHABJIMBAETCSI MTHBECTUIIMOHHAS aKTUBHOCTh. B cTpaHax B4 B miepBbie ToAbI mocie
KOHCOJIMIAIIU HAOII0AaICsI POCT OOIIEro YPOBHS MHBECTUIIMI B OCHOBHOI KaImuTasl
(Tabna. 5) u pocT BKCIopTa, MPOAOJIKAIOLINICS 10 CUX TTop. BeposTHO, ToMHUMO BOC-
CTaHOBJICHMSI €BPOIIEICKOr0 1 MUPOBOTO CIIpOCa Ha TpaIULIMOHHbIE TTO3UIIUN DKC-
nopta u3 ctpad B4, cBoe BiaMsiHME HA JaHHBIM MPOLeCcC 0Ka3ajla 1 IOCTaTOUHO yCHelll-
Hasl KOHCOIMOaLus OroKeTa B HUX. B pesynsrare BRIHYKICHHOE (PHUCKATbHOE CXKaTHhe
B CYyOpeTHoHe O0TYACTU CIIOCOOCTBOBAJIO O0OECIIEUSHUIO JOCTATOUHO BHICOKUX TEMIIOB
npupocta BBII B mepBbie mocTKOHCOMUAALMOHHBIE Toabl. Kpome Toro, HameTuics
YCTOMYMBBIN POCT YACTHOI'O MOTPeOIEHUsI B cTpaHax Buierpaackoii rpyIiisl mocje
3aBepIICHUST KOHCOIUIALIMN, YTO MOXKHO CUMTATh OTHOCUTEIEHO HOBBIM JIJISI HUX SIB-

JICHUEM.
Tabnuua 5

TemMnbl NPUPOCTa MHBECTULNI B OCHOBHOW KanuTas U 4acTHOro notpebneHus
(B nocTOsIHHBIX LLleHax) B cTpaHax B4, %
[Gross Fixed Capital Formation and Private Consumtion Growth Rates in V4, Constant Prices, %]

MpupocT nHBECTULNIA PocT yacTtHoro notpebnexHus
Crpana 3-ii kB.

2012 | 2013 | 2014 | 2015 | 2016 2017 2012 | 2013 | 2014 | 2015 | 2016
Yexns -3,1 -2,5 3,9 10,2 -2,3 0,0 -1,2 0,5 1,8 3,7 3,6
BeHrpus -3,0 9,8 12,3 1,9 -10,6 4,3 -2,3 0,2 2,8 3,6 4,3
MonbLua -1,8 -1,1 10,0 6,1 -7,9 1,2 0,7 0,3 2,4 3,0 3,9
Cnosakus | -9,0 -0,9 3,0 19,8 -8,3 6,2 -0,4 -0,8 1,4 2,2 2,7
UctoyHuk: O3CP.

BbiBOAbI

Ha ocHoBe mpoBeneHHOTO aHau3a MOXHO C/eaTh Cleaytoine BhiBoIbl. Bo-
MEePBbIX, B CUIY MHOTHUX MPUYMH BAWSHUE HATHAIIMOHAJTBHOTO (PUCKATBLHOTO PEryin-
poBaHUs B (popMe yKazaHHOU MpOIeAypbl 0Ka3aloCh CyIlleCTBEHHbIM. Bo-BTOpBIX,
CYILIECTBYIOIIME pa3Inuusl (pUCKaIbHBIX CUCTEM B CTpaHax B4 1o ypoBHIO HaJloroBOM
Harpy3ku, noje rocpacxoaoB B BBII, coaniaHcupoBaHHOCTH OIOIKETOB OKa3aJIu BIU-
sSHUe Ha (OopMBI ITpOBeAcHNE DUCKATBHOU MOJUTUKU B Tiepuoa aeiicteus ITY/I.
B-TpeTbux, Bce rocyaapcTBa permoHa coalaHCMpOBaIv CBOU OI0KEThI 1 OCBOOOIUINCH
oT KoHTpoJsa [TY/I, XxoTsa 1 mpoBoauIu pa3Hbie 1o (popMaM U MaciTabaM KOHCOIMIa-
11y OromxKeTa. B-ueTBepThIX, B LIEJIOM OCHOBHBIE 3JIEMEHTHI (PHCKaJbHBIX CUCTEM CTPpaH
OCTaJIMCh HEU3MEHHBIMU, B TO € BpeMsI HEKOTOPBIE U3 HUX B OTIPEICICHHON CTEeHU
MOJIBEPIJINCH KOPPEKTUPOBKE (peopMbI IEHCUOHHBIX cucTeM B I1osbiiie u BeHrpuu,
U3MEHEHUE CUCTeMBbI 00JI0KEeHHUSI ITOIOXOIHBIM HaloroM B BeHrpuu, yBeanueHue Ha-
JIOroBoii Harpy3ku B CiioBakum). B-msTeix, KOHCOMMmays 01oakeTa, 110 MHEHUIO aB-
TOPOB, ITO3BOJIMJIA CTpaHaM B4 BEINTH Ha cTaOMJIBHBIE TEMITBI POCTa, IIPEBOCXOASIIIIE
cpemnnue o EC, 3a cueT BOCCTaHOBJICHMS JOBEPHUSI K HALIMOHAIBHBIM ITPaBUTEIBCTBAM,
YTO 0OECIIEUMIIO POCT OOIIETO YPOBHS MHBECTUIIMIT B OCHOBHOM KallMTalI ¥ YBEJIMUCHUE
9KCMopTa.
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EXCESSIVE DEFICIT PROCEDURE IN VISEGRAD COUNTRIES

J.N. Komissarova, E.A. Sergeev

Moscow State Institute of International Relations (University)
76, Prospekt Vernadskogo, Moscow, 119454, Russian Federation

Abstract. The authors state that the fiscal policies conducted by EU member states have their limits
since there are supranational rules and norms. The Excessive Deficit Procedure (EDP) seems to be a
topical issue, because it binds member states with budget consolidation. The Visegrad countries exercised
fiscal consolidations during 2009—2013(5). They behaved differently: Hungary had the most ambitious
consolidation due to substantial problems in its fiscal system, Poland and Slovakia introduced mixed
measures, and the Czech Republic cut public investments and raised indirect taxes. All in all, these
consolidations could be called successful enough, because they brought the countries out of the EDP.
To some extent, consolidations have changed the structure of governments’ revenues and expenditures
and the level of tax burden (in Slovakia) or pension system (in Hungary). Countries managed to return
to abalanced budget, prevented the risk of EU sanctions and restored confidence to their fiscal systems.

Key words: Visegrad group, fiscal policy, excessive deficit procedure, budget deficit, fiscal
consolidation
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OLLEEHKA 9KOCUCTEMHDbDIX YCNYTI KAK UHCTPYMEHT BU3HECA
B UHTEPECAX JOCTUXEHUSA YCTOU4YNBOIO PABBUTUA

E.A. CrapukoBa

MOCKOBCKHIA TOCYTapCTBEHHBIN MHCTUTYT
MeXIyHapOIHbIX OTHOIIeHU# (yHuBepcuteT) MUJL Poccun
Poccuiickas Pedepayus, 119454, Mockea, np. Bepuadckoeo, 76

B nanHoOI1 cTaThe paccMaTpUBaeTCsl dBOTIONUS (heHOMEHAa TIPUPOITHOTO KaITUTala U 9KOCUCTEM-
HBIX YCJIYT, OJYEPKUBAETCSI BCEBO3pacTalollee 3HaUeHUE ITUX MTOHITUIA C TOYKU 3pEHUST YCTOUUM-
BOTO POCTa OOIIECTBEHHOTO GJIATOCOCTOSTHUSI 1 MUPOBOI SKOHOMUKH. ABTOP CTaTbU CUMTAET, YTO
OLIEHKA 9KOCUCTEMHBIX YCIYT SBJISIETCS MEePCNEeKTUBHBIM T OM3HECa MHCTPYMEHTOM pean3alnu
Leneit ycroitunBoro pa3putus (LIYP) OOH. B cratbe mpoBoauTcst aHaIM3 3HAYMMBIX IIPUMEPOB
BHEJIPeHUsI MPAKTUK OLIEHKU 9KOCUCTEMHBIX YCJIYT, UHULIMMPYEMbIX TPAHCHAIIMOHATbHBIMU KOM-
MMAaHUSIMKA B COTPYIHUYECTBE C TIPUPOTOOXPAHHBIMU OPTaHU3AIUSIMH.

KiroueBble ¢10Ba: 5KOCHMCTEMHBIEC YCIYTH, IPUPOIHBIN KAaIIUTaJl, 5KOHOMUYECKasl OlleHKa, He-
(uHaHCOBast OTYETHOCTD, Lleau ycroitunBoro pa3putusi, [loBecTka AHSI B 00J1aCTU YCTOMYMBOTO
pa3Butus 1o 2030 ., KOHLEIIUS CO30aHMsI OOIIMX IIEHHOCTe

BeepeHue

B Hacrosiiiee BpeMst BHEAPEHUE «IKOJIOTMYECKM OTBETCTBEHHBIX» OM3HEC-CTpAaTEernii
CTaHOBUTCS OTHUM M3 BaxKHBIX (DAKTOPOB IOJITOCPOUYHOM KOPITOPATUBHOM YCTONIM-
BOCTU. MeHemKephl BeAyIINX KOMITAaHWUI, 3aMHTepeCOBaHHbIE, TIPeXIe BCEro, B yBe-
JIMYEHUHU TToKa3aTeieit MpUuObLIN, CErOAHS BHIHYXKIEHBI IPU3HATh, UTO BLIXKMBAEMOCTb
OpraHu3alyu B 3HAYUTEIbHOM CTETIEHU 3aBUCUT OT PECYPCOB, MPea0CTaBIIsIeMbIX 0J1a-
ronoJay4YHo (OYHKIMOHUPYIOLIIMMHU 3KOCUCTEMAMX — OT HAJIMUMsS MPECHOM BOJABI U
YUCTOIO BO3[yXa, OT U300MINS MJIOJOPOJIHBIX TOYB U OMOpa3HOOOpa3Msl, a TakKKe OT
CTaOMJIBHOCTHU U MPOLIBETaHMSI MECTHBIX COOOIIECTB.

BwMmecTe ¢ TeM nepen KoMITaHUSIMU KpaliHe peIKo BOZHMKAET 00513aTe/IbCTBO IIaTUTh
3a BCe MOCIeNCTBUS AJIs1 OKpYsKalollelt cpeabl U 00llecTBa, KOTOPble BOSHUKAIOT B pe-
3yJIbTaTe UX AeSITeIbHOCTU. BO MHOTrOM 3TO CBSI3aHO C TEM, YTO B OOJBIIMHCTBE CTy-
4yaeB 3TO BO3JAEUCTBUE 3aTPYAHUTEIbHO U3MEPUTD C TOUHOCTBIO (KaK M BO3JIOXUTh Ha
oIpeaeIeHHbIe KOMIIAaHUU CIIPaBeIIMBbIC 10U OTBETCTBEHHOCTH 32 HETO), U B Pe3yJib-
TaTe LieHa TaKOTO BO3IEeHCTBUS OCTaeTCs BHE (DMHAHCOBOI OTYETHOCTU KOMMAHUIA.
BBeneHue B KopropaTUBHYIO ITPAKTUKY «IIPaBAUBOI» OYXTaJITepUM U3AEPKEK, YIUThI-
BaIOIel Harpy3Ky Ha OKPYXXarollylo CPEAY B €€ MOHETAPHOM BBIPAXEHWUW, MOXET Chl-
rpaTh 3HAYUTEIBbHYIO POJIb B peanu3aluuu skojaorndyeckux LYP, npenycMoTpeHHbIX
ITosectkoit OOH 2030.
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Ponb nMPUPOAHOro KanuTtaJjia u 3KOCUCTEeMHbIX yCnyr B MI/IpOBOI7I J9KOHOMMUKeEe

B 1987 r. yuensnie I. leitnu u P. KocTtaH3a BeICKa3bIBalOT IMIPOPHIBHYIO 11O TEM Bpe-
MeHaM HMIeI0 O TOM, YTO HEMOHETapHbIe IIECHHOCTH — IIPEXIe BCEeTo, IIPUPOIHBIC pe-
CypChl — OKa3bIBalOT 3HAYUTEJbHBII BKJIaJ B 3KOHOMUYECKOE pa3BUTHE. DTOT ITOCTY-
JIaT He YYUTHIBAJICS B paMKaxX KJIaCCUUYECKOU M HEOKJIaCCUUECKOM TeOpHii, UTO MoOy-
JIAJIO YUYEHBIX pa3paboTaTh MPUHIUITUAIBLHO HOBYIO KOHIEMIMIO — 9K0402UHECKYHO
axonomuky (Costanza, Daly, 1992). B pamkax 3Toit mapagurMbl HOSIBUJICSI TEPMUH «3KO-
CHCTEMHBIC YCIIYTH» Y BOZHUKIIO IIOHSTHE IIPUPOITHOIO KalluTajla B COIIOCTaBICHUN
ero ¢ GMHAHCOBBLIM, ITPOMBIIIIICHHBIM M MTH(MOpMaIIMOHHEIM KanutanaMmu (Costanza,
d’Arge, Groot, Farber, 1987). I1oa 35KOCMCTEMHBIMU YCIyraMU CETOAHS IIPUHSTO I10-
HUMAaTbh COBOKYITHOCTb BCEX MPSIMbIX I KOCBEHHBIX BBITOJI, ITOTy4aeMbIX YEJI0OBEYECTBOM
OT 9KocucTeM!, B TO BpeMsl KaK MPUPOIHbII KaruTai, no onpeneiexuto I Jdeiinn,
MpeacTaBiIsieT COO0M «3amac» IPUPOIHBIX peCYpPCOB 1 3KocUCcTeMHBbIX yeIyT (Costanza,
Daly, 1992). UmenHo I Jleitnu u P. KocTtaH3a ocylecTBUIM TePBYIO MOMbBITKY BbIpa-
3UTh 9KOCHUCTEMHBIC YCIIYTY B MOHETAPHOM M3MEPEHUN. YUeHbIC IIPU3bIBAIN K 3HAUN -
TeJIbHOMY OrpaHUYE€HMIO0 3KOHOMUYECKOTO POCTa B LIEJISIX COXPAHEHUsI PECYpCoB, a
Tak>Ke BBICTYMAJIM 32 BBEICHHUE MPAKTUKHU SKOHOMUYECKOTO yuyeTa 3KOCUCTEMHBIX YC-
JIYT KaK HEIPEMEHHOT'O YCJIOBUS JOCTIKEHUST YCTOMYMBOTO pa3BUTHS.

Ha mupoBoii apeHe OTYSTINBEIEC MPU3BIBEI 0 HEOOXOAUMOCTH KOJIUYECTBEHHOTO
U3MEPEeHUST 9KOCUCTEMHBIX YCIYT Ipo3Bydanu B 1990-e roabl: B pamkax Kmorckoro
mporokosa 1997 r. BrepBbie ObLIa IpeasiokKeHa cucTeMa IuiaTexeit 3a yiepo, Ipudu-
HSIEMbII OKpYKalollleii cpejie, B KaueCTBe MeXaHu3Ma JJ1s1 00pbObl C UBMEHEHUEM KJIH-
mata. B Hauasne 2000-x rr. ucciaeaoBaTe I DKOJOrMUeCcKoro aernapraMmeHTa Bcemup-
Horo banka C. ITamxuona, K. ¢on Putrep u JIx. buiiion B cBoeii padote «OueHuBast
SKOHOMMYECKYIO [ICHHOCTh COXpaHEHUsI SKOCUCTeM» (Assessing the Economic Value of
Ecosystem Conservation) (Pagiola, Ritter, Bishop, 2004) mpenioxuin paccMaTpuBaTh
9KOCHUCTEMbI KaK OIHY 13 (DOpM KamuTaja, IogdepKuBasi ero BaskHyIO poJib B o0ecIIe-
YEeHUU MTPOM3BOJACTBEHHBIX BO3MOXKHOCTE! HallMOHAJIbHOM SKOHOMUKM, a TAaKXKe yKa-
3bIBasl Ha MPEUMYIIECTBO IMTPUPOIHOTO KalnuTaa nepen GUu3ndeckKnuM, 3aKJIrodalole-
ecsl B ClTOCOOHOCTH 3KOCHUCTEM K BOCCTAHOBJICHMIO TIPU YCIIOBUM MX PallIOHATIBLHOTO
HCITOIb30BaHMS.

B 2001 . mo manmumatuee OOH u BcemupHoro 6aHKa Obl1a 3ammyIieHa IporpaMma
«O1LIeHKa 5KOCHUCTeM Ha 1opore Teicsuenetus» (Millennium Ecosystem Assessment)?,
o0benrHuBIIAasg 1360 yyeHBIX M 9KCIIEPTOB CO BCEro MUpa C LIeJIblo 060Jjiee YeTKO 000-
3HAYUTh TEHACHILIMU COXpaHeHUs 3KocucTeM. OIHUM U3 IpeiaraéMbIX METOIOB KO-
JIMYECTBEHHOM OIIEHKN 3KOCUCTEMHBIX YCIIYT CTajla OLIEHKAa CTOMMOCTH BOCITPOM3BE-
JIeHMST Pa3HOOOpa3HbIX (PYHKIINIT OMOCHUCTEM 3a CYET TEXHOJIOTHICCKUX YCTAHOBOK
(bo6b1neB, 3axapos, 2009). 3amaya Mpou3BeCTU KOJUMYECTBEHHbIN MOACUET U3AEPXKEK,
KOTOpBIE ITOHECIa Obl MUPOBasi 5)KOHOMUKA B CIydae, eCJIM Obl YeJI0BEYECTBO CTOIKHY-
JIOCh C HEOOXOAUMOCTBIO CAMOCTOSITEIbHO 00eCTIeurBaTh IPOLIECC OIbUICHNS PACTEHUA,

! Ecosystems and Human Well-Being: Synthesis / Millennium Ecosystem Assessment, 2005. URL:
https://www.millenniumassessment.org/documents/document.356.aspx.pdf

2 Millennium Economic Assessment. URL: https://www.millenniumassessment.org (accessed:
27.02.2018).
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MpeAoTBpAIlaTh IPO3UI0 MOYB U UCKYCCTBEHHO TOIEPXKUBATh OMOpa3zHooOpasue Ha
IUIAaHETE, B HACTOSIIIEe BPeMsI aKTyaJIeH JIJIT 9KOHOMMCTOB I MTHXKEHEPOB BO BCEM MUPE.

B 2006 r. 6611 ontyonukoBaH nokian Hukonaca CtepHa «DKOHOMMKA U3MEHEHUST
KJIMMAaTa», BBI3BABIIMI MacIITAOHBIN OOIIECTBEHHBIN pe30HAHC: B JAHHOM TOKYMEH-
T€ BIEPBBIE C UCITOIb30BaHNEM MOIPOOHBIX MaTEMAaTUUECKUX PACYETOB U (DOPMYJT OBLIO
3asIBJICHO, YTO «CTOMMOCTb HETaTUBHBIX ITOCJIEACTBUI N3MEeHEeHUsI Kinumata (1o 5%
mupoBoro BBII B 6iukaiiiiee BpeMs v 10 15—20% K KOHIY BeKa) 3HAYUTEILHO IIpe-
BBICUT PacXoibl, HEOOXOAUMBIE TSI IIPUHSITHSI CPOYHBIX MEP IT0 CHIKEHUIO ITapHUKO-
BBIX BEIOpOCOB (0K0J10 1% Muposoro BBIT)» (Stern, 2007). B Joxiane BcemupHoro
banka3a 2011 r. «M3MeHnstroneecst 6oratctBo HaponoB» ( The Changing Wealth of Nations)
BCe IIPUPOIHbBIC PECYPCHI IJIAHEThI — €€ JIECHbIE M BOIHBIE PECYPCHI, BOIHO-00JI0THBIC
VTOMIbsI, IETMHHBIE 36MJIM, CEIbCKOXO3SIMICTBEHHBIE M TTACTOUIITHBIC YTOIbSI, ITOJIC3HEBIS
HCKOMaeMble, pa3HooOpa3re OMOJIOTHYSCKUX BUAOB — OLICHUBAJINCh IIPUMEPHO B
44 tpna noan. CIIA, mpu 3ToM 29 TpJIH DOJI. U3 3TOI CyMMBI IIPUXOAUIOCH Ha pa3-
BuBatoimecs crpanbl’. CortacHo oreHkaM [Tporpammbel OOH 110 oKpyxaoleii cpe-
Jie, OIHA TPETh I10OATBLHOIO IMPOM3BOACTBA MPOAOBOIBLCTBHYS 3aBUCUT OT ONbLICHUS
pacTeHU X)KUBOTHBIMU ¥ HACEKOMBIMU, M CTOUMOCTHAsI LIEHHOCTb 3TOM «yCIYTU» CO-
crasisier 200 mutpa gosut. CIIIA exxeroqHo?.

MpakTnka oL,eHKU 3KOCUCTEMHbIX YCJIyIr B KOPNOPaTUBHOMN
He(dUHaAHCOBOW OTYETHOCTUN

OdunumansHoe nipoBo3rnaiueHue Opranuzanuein OobeguHeHHbIX Haumii B ceHTsI -
ope 2015 r. [ToBecTKku oHS B 00JacTU ycToiumBoOro pa3BuTus no 2030 I. ompeaeanio
HOBBIE OPUEHTUPHI 3KOJOTMYECKN OTBETCTBEHHOM MESITEIbHOCTH IJIsI IIPABUTEIbCTB,
YaCTHOTO CEKTOpa 1 OOIIECTBEHHBIX OpraHu3annii. JlaHHble OpUeHTHUPBI ObLTN chOop-
MYJIMPOBaHbI B BUII€ CEMHAIlIaTH KOHKPETHBIX Llesieil ycToitunBoro pa3BuTusl, Ye€ThIpe
u3 kotopsix (Lemn 6, 13, 14)? 0XBaTbIBAIOT 9KOJIOTMYECKIE BHI30BbI, C KOTOPBIMU Ye-
JIOBEYECTBO CTOJIKHYJI0Ch B XXI B.

YuuteiBas, uto B [loBecTke 2030 BriepBbie OTIETINBO CHOPMYIMPOBAH IIPU3BIB K
HEOoOXOAMMOCTH IIMPOKOTO BOBJIECYEHMST YACTHOTO CEKTOpPA B IIPOLIECC PEIICHMS IJI0-
OaJbHBIX ITPO0JIeM, epel OM3HECOM CETOAHS CTOUT 3aavya KPpUTUUECKU ITePEeOLICHUTh
BO3AEHCTBUE CBOEH AESTEIbHOCTH Ha 3KOJIOTHMI0. B HBIHEIITHUX YCIOBUSIX KOMITAaHUU
CTaJIKMBAIOTCS ¢ HEOOXOAMMOCTbIO BUAOU3MEHSTh IMIPOTpaMMBbl MO KOPIIOPATUBHOM
coluaibHoi oTBeTCTBeHHOCTH (KCO) ¢ yueToM 9K0J0rnueCcKrxX BbI30BOB 1 MpejiaraTh
HOBBIE peIlIeHUsT, 00eCIIeUNBAIOIIE COXpaHEHNE SKOCUCTEM 1 TTO3BOJISTIONINE Peali-

! The Changing Wealth of Nations: Measuring Sustainable Development in the New Millennium /
The International Bank for Reconstruction and Development / The World Bank, Washington D.C.,
2011. 242 p. URL: https://siteresources.worldbank.org/ENVIRONMENT/Resources/
ChangingWealthNations.pdf (accessed: 27.02.2018).

2 Exeronnsiit noxitag KOHETI 3a 2015 rox / ITporpamva OOH 110 okpyxaromieii cpene, 2016.
62 c. URL: https://wedocs.unep.org/rest/bitstreams/11118/retrieve (nata odparenust: 27.02.2018).

3 Tlpeo6pasoBaHue Haiero Myupa: [ToBecTKa IHS B 00IACTH YCTONYMBOTO PA3BUTHS Ha TIEPUO]L
110 2030 1. / Pe3omtoniust, mpunsrtast [eHepanbHoit Accambieei 25 centsiops 2015 rona. (A/RES/70/1).
44 c¢. URL: https://documentsddsny.un.org/doc/UNDOC/GEN/N15/285/75/PDF/N1528575.
pdf?OpenElement (mata oopamenwust: 27.02.2018).
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30BaTh MOCTaBJIEHHbIE 3aJauM B paMKax aKogorndyeckux LIYP. B aToii cBs131 0co6eHHO
aKTyajbHOU cTaHOBUTCS npeaioxeHHas B 1990-e rr. M. IToptepom 1 M. Kpamepom
uaes cosdanus oouux yennocmeii (Porter, Kramer, 2011). B npoTHBOMOJ0OXHOCTb
D. ®pumMaHy, KOTOPBI B paMKaX KOHIEMIINY CTEHKXOJIepOB pacCMaTpUBaJI B3alMO-
OTHOLIEHUST GUPMBI C IPYTUMHU 3aMHTEPECOBAHHBIMKM CTOPOHAMHU KaK CBOEro pozaa
«UTPY C HyJIeBoii cymMmmoii», M. IToptep 1 M. KpaMep HacTanBaloT Ha HEKOHKYPEHTHOM
MPUPOJE OTHOILIEHUI OM3Heca, 00llIecTBa U MPUPOIbI, MOAYEPKHBAst HEOOXOIUMOCTh
MHTEPIIPETUPOBATh KOPIOPATUBHYIO COLIMAIbHYIO OTBETCTBEHHOCTD KaK «B3alMOBbI-
TOIHYIO CTpaTeruio» mis Kaxaoi u3 cropoH (Porter, Kramer, 2011).

Ilpumepur, neMOHCTpUPYIOIINME, KaK BeAyIIMe OU3HEC-UTPOKU BCTpauBalOT JaHHYIO
HUIIeI0 B CBOU KOPIIOPATUBHBIE CTPATETUM, MCTIOIb3YS IUISI 9TOTO MHCTPYMEHT Hedu-
HaHCOBOM OTYETHOCTH.

B ampenie 2011 . nemeukas komnanus Puma — m3BeCTHBIN OpeHI CITOPTUBHOM 00-
VBU U OICXKIBI — CTaJIa IIepBOI KOMITaHKEI, KOTOpas 0ObSIBIIa O HAMEPEHUH €XKe-
FOJHO IyOJIMKOBATh omuem 0 NPUOLIAAX U YObIMKAX 6 NpupodooXpanHoll cghepe
(Environmental Profit and Loss Account — E P&L)", cocTaBieHHBIil COBMECTHO C ay/Iu-
TopckuM rurantTom PriceWaterhouseCoopers. Takoro poga otyeT mpeacTaBisieT Co0oi
JIOKYMEHT, OTpakaloluii BO3AeiCTBIE IeITeIbHOCTH OpeHaa Ha Ouocdepy B 9KOHO-
MuueckoM BeipaxkeHuu. [Tockoabky Puma HaxoauTcst BO BiageHUU (PpaHIly3CKOro
TpaHCHalLMOHaNbHOro Xonauura Kering Group?, mepenoBast MpakTUKa HEMELIKOTO
OpeHma OBICTPO pacIIpocTpaHuIach Ha BCIo Tpymiy Kommanmii: ¢ 2012 . Kering crcre-
MAaTUYECKU OTCIICKMBAET M U3MEPSIET SKOJIOIrMIEeCKIE ITOKA3aTe/ M CBOCH AeSITEIbHOCTH.
B pamkax KopmopaTUBHOI cTpaTeruu yctoirunBoro pa3sutus n0 2025 . Kering mo-
CTaBWJI LIEJIb COKPATUTh «3KOJOTMUYSCKMIA ClIe» BCEl CBOCH ITPOM3BOICTBEHHOM 1Ie-
rmouyku Ha 40% 1mo cpaBHEHUIO ¢ pOCTOM MpHObLIN XoanuHra. Cieays npumepy Puma,
Kering exxerogHo my0auKyeT pe3yJibTaTbl 0T4eTHOCTU E P& L, n3mepsist akonornyeckue
ITOCJICACTBUS OT ASATEIbHOCTU BCEX CBOMX KOMITAHWI B MOHETApHOM BhIpaxkeHUH. [1o
MHEHMIO PYKOBOJICTBA KOMITAHMH, JaHHAsI OLICHKA CIIOCOOCTBYET HE TOJIBKO CHIKEHUIO
HETaTMBHOTO BO3IEICTBHSI OM3Heca Ha OKPYXKAIOIIYIO CPely, HO U MO3BOJISICT TPUHU-
MaTh 0oJiee 2 PEeKTUBHbBIEC PEIICHUS U BEIpa0aThIBAaTh «yCTOMYMBBIE» OM3HEC MOICIIU.
BaxxHO OTMETUTh, YTO METOIOJIOT ST COCTABJIEHNSI OTYETOB O MPUOBIISAX M YOBITKAX B
cepe 3KoJIorMM, KOTopylo pa3padoTaja u ucrojb3yeT Kering, o01e10CcTyImHaA U MO -
POGHO pacKpbITa B COOTBETCTBYIOLEM JOKYMeHTe . TAKMM 06pa3oM, KOMITAHUS CTpe-
MUTCS pacIIpOCTPAHUTh B KOPIIOPATUBHOM MUPE MPAKTUKY COCTaBICHMUS OTYCTHOCTH
E P&L, mpeBpatuiB ee B yHMBEpCaJbHbIA MHCTPYMEHT, O3BOJISIIOIINI AIPYTUM OU3HEC-
UTPOKaM OLIEHUTHh COOCTBEHHOE BO3ACHCTBIE HAa IIPUPOIHBIN KaITTal.

' Puma world’s first major company to put a value on its environmental impact / The Guardian,
16 May 2011. URL: https://www.theguardian.com/sustainable-business/puma-value-environmental-
impact-biodiversity (accessed: 27.02.2018).

2 Xonmuur Kering Group paGoTaeT B «TIOKCOBOM» CErMEHTE PO3HMYHOI TOPrOBIM U BlIaAeeT
Takumu OpeHnaMmu, Kak Gucci, Yves Saint Laurent, Bottega Veneta, Puma, Volcom u ap.

3 Kering Environmental Profit & Loss (E P&L). Methodology & 2013 Group Results. Pp. 46—62.
URL: http://www.kering.com/sites/default/files/document/kering_epl_methodology and_ 2013
group_results_0.pdf#page=24
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Pyrkosodcmeo mparncrayuonanvHoeo xumuueckoeo eueanma Dow Chemical Takxe yoex-
JIEHO B TOM, YTO TOHUMaH1e MOHETAPHOU LIEHHOCTHU MPUPOTHOTO KaIUTasa Mo3BOJIS -
eT 2 (hEeKTUBHO YIPaBJISITh peCypcaMM, OTKPHIBAET JOIOJHUTEIbHBIE BO3MOXHOCTH
JIJIsI OU3Heca U CTUMYJIMPYET MHHOBALIMOHHYIO IesdTebHOCTh. B 2011 . KomnaHus mo-
ob6emana BoiaeauThb 10 MaH qosut. CIIIA B TeueHue S JieT rpyIiie y9YeHbIX U3 HEKOMMep-
yeckoii opranusaunu The Nature Conservancy 11t pa3pad0TKU METOA0B OLIEHKH 9KO-
cucteMubIx yeayr!. B 2015 . Dow Chemical u The Nature Conservancy 3amycTuin
COBMECTHOE MCCJIEIOBaHME IO 3KOHOMUYECKOM OlIEHKE ITPECHOBOIHBIX PECYPCOB.
JlaHHas paboTa MPOBOAUTCSI B paMKaX 00bsSIBJIEHHOI XMUMUYECKUM KOHLEPHOM CTpa-
TernuecKoi mporpaMmebl pa3suTus 2025 Sustainability Goals, KoTopast BKITIOYaeT B ce0sT
1IeJTb 101 Ha3BaHMeM «OLeHNBast IPUPOIHBII KaruTan»>. COMIACHO pe3yJIbTaTaM co-
TPYIHUYECTBA YUCHBIX-3KOJIOTOB 1 IIpeACTaBUTe e KoMITaHNU Dow, OITy0IMKOBaHHBIM
B XKypHaJie «DKOCHUCTeMHbIe ycayru» (Ecosystem Services), B OyaylieM KOMIOaHUU MOTYT
CTOJIKHYThCSI C HEOOXOIMMOCTBIO TJIATUThH O0Jiee BHICOKYIO IIEHY 32 MEHee KaueCTBEeH-
Hble ucTOuHUKHM Bonbl (Reddy, McDonald, Maas, 2015). DkoHoMHUYecKasi OlleHKa MpH-
POIHBIX aKTUBOB B paMKax JaHHOTO MCCJIeI0BaHMS MPOBOAMIACH HA TIPUMEpe aMepU-
KaHcKoi peku bpasoc, koTopast B HacTosiliee BpeMsl SIBJISIETCS] ICTOYHUKOM YMCTOM 1
HEA0POroii BOAbI IS MPOU3BOACTBEHHBIX MpeanpusaTuii komnanuu Dow Chemical,
pacmoyIoXKeHHBIX B 1ITaTe Texac. DKCIepThl BBISICHSUIM, KaK 3Ta OLIeHKA U3MEHUTCS C
YUETOM OXHIaeMbIX 3(PHEKTOB OT U3MEHEHUSI KJIMMaTa U yBeJIMYEHUsI CIIpoca Ha BO-
JTHBbIE peCypChl B OyAyIIEM, B OCOOEHHOCTH B YBEJIMYMBAIOIIMXCS TOPOACKUX TEPPUTO-
pusix. [lanee cnenraaycThl BHIISIUIN 1 ITPOaHAIM3MPOBAIM MSITh BO3MOXKHBIX PEIIEHU I
po0JIeMbl BOAHOTO Ae(UIIMTa, KOTOPbIE YUYUTHIBAIN IPUPOIHbIE (DaKTOPHI U TIPeI-
yCMaTpUBaIM COTPYTHUYECTBO C APYTUMU TOJIb30BaTEISIMI BOIHBIX pecypcoB. B pe-
3yJIbTaTe aHAJIM3a BBISICHUIOCH, UTO TPU U3 3TUX PEIIEHN — BOCCTAHOBJICHHUE PEUHBIX
ITO¥M TSI pacIIMpeHrs] 00beMOB BOIOXPaHINII, (DMHAHCUPOBAHNE OPOCUTEIbHBIX
CHCTEM C BBHICOKUM KO3(Pp(PUIIMEHTOM IT0JIE3HOTO IEeCTBUS, a TaKXKe IIporpaMMa My-
HULIMIIAJILHBIX JIBIOT 17151 0J1ar0yCTPOMCTBA TEPPUTOPHIA C HUBKUM ITOTPEOJIEHUEM BOIbI
(B TOM uMCIIe crieliMalbHbIX CAaHY3J10B C 3KOHOMHBIM PACX0J0M BOJIbl) — OKa3aJIUCh
KOHKYPEHTOCIIOCOOHBIMHM C TOYKU 3PEHUS U3IEPKEK 110 CPABHEHMIO C TPATULIMOHHBI-
MM MeTodaMM (HaIlpuMep, ¢ TOCTPOMKOI HOBBIX BogoxpaHwminin). [1pu aTom B mccire-
JIOBAaHUU TTOAYEPKUBACTCS, UTO BCE TepEeUNCICHHbBIE PEIICHUS B3aMMOBBITOHBI JIJIsI
OusHeca, o01ecTBa U MpUpoabl. Pe3ynsraTel coTpyaHndyecTBa koMmnanuu Dow Chemical
1 MPUPOIOO0XPAaHHOM OpraHu3aluy MOATBEPANIIN LIEJIeCO00Pa3HOCTh SKOHOMUYECKOI
OLIEHKHU ITPUPOIHOTO KaIlMTaja ¢ TOYKHU 3peHus 3 GEKTUBHOCTU PUCK-MEHEIKMEHTa
U IPUHSTUS OU3Hec-pelieHui. [1pu 3ToM aBTOpHI McClieI0BaHMS TIPU3BAJIU, B IEPBYIO
ouepeab, TUANPYIOLINE aMeprUKaHCKe KOMITAaHUU, BXoAsne B crmucok Fortune 500,
o0paTuTh BHUMaHUe Ha npemioxeHHble petieHus (Reddy, McDonald, Maas, 2015).

' The Dow-TNC Collaboration 2011 Progress Report. P. 3. URL: file:///C:/Users/User/
Downloads/2011-Dow-The-Nature-Conservancy.pdf (accessed: 27.02.2018).

2 Working Together to Value Nature. 2016 Summary Report. A Collaboration of the Nature
Conservancy & the Dow Chemical Company. Pp. 6—11. URL: https://www.nature.org/about-us/
working-with-companies/companies-we-work-with/dow/2016-collaboration-report.pdf (accessed:
27.02.2018).
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K 2020 r. Bce mpoeKThbl KOMMaHWU OyayT aHATU3UPOBATHCS ¢ MOMOIIbIO pa3padbo-
TaHHOI1 coBMecTHO ¢ opranu3anueil The Nature Conservancy cucTeMbI OLIEHKH KO-
cuctemMHbIX yeayr Nature’s Future Value, kotopas OyaeT BKIIFOYaTh TPU MHCTPYMEHTA
OLICHKU: MHCTPYMEHT CKPMHUHTA, aHATU3UPYIOIIUI BAUSHUE OM3HEC-ITPOSKTOB Ha
MPUPOIHBIA KaluTaa; MHCTPYMEHT BbISIBJICHUS U U300pETEHUS] 9KOCUCTEMHBIX YCIYT
(ESII — Ecosystem Services Identification and Inventory)' 1 mHCTpyMeHT IpuHATHS
pewreHuii. Dow Chemical — enMHCTBEeHHAs KOMIIAHUS B CBOEH OTpaciv, KOTopasi Co-
Tpyanamdaet ¢ Koamnumeit mpupomxHoro kanurana (Natural Capital Coalition) 1 yua-
cTByeT B pa3paborke ITpoTtokona npuponHoro kanuraia (Natural Capital Protocol)?.
Hannsbiit [1poTokon npeacTapiseT co00il MexXKCeKTOpalbHYIO MHUIIMATUBY, B paMKax
KOTOPOI MOMyJIIpu3npyeTcs riio0aabHast MpakThkKa KOpIopaTUBHON OTYETHOCTU 1O
OKpYyXalollleli cpesie U pa3padbaTbhIBa€TCs COOTBETCTBYIOIIAsE MeTogoorus. [TpoTokon
IIpU3BaH IIOMOYb OM3HECY ¥ (PMHAHCOBBIM OpPTaHU3aLUSIM O0bEKTUBHO OLIEHUTH BJIM-
sIHUE TIPUPOTHOTO KaIlUTajla Ha UX OIlepalliil, THBECTULIMOHHBIE PEIICHMST, ITOPTdeIn
kpenuToBaHus. [1o cioBaM reHepajibHOTO AMPEKTOpa Kopropaiuu DHapio JIuBepuca,
KOMMaHUU, KOTOPbIE OLIEHMBAIOT U MUHTErPUPYIOT OMOpa3HOO0pa3re U 3KOCUCTEMHbIE
YCIIYTU B CBOU CTpaTernyecKue IUIaHbl, UMEIOT 00Jjiee BBITOJHBIC ITEPCIIEKTUBEI pa3-
BUTHS B OyayIeM’. B 11eJIoM, OT peai3aliii IPOEKTOB, KOTOPbIe KOMITAHMS OLICHM-
BaeT KaK «B3aUMOBBITOJHbIC 1JIs1 OM3Heca U 3KocucTem», K 2025 . Dow Chemical pac-
CUMTBIBAET M3BJICUb OOIIYI0 TPHObLTL B 1 Mitpx moyut. CIIIA%.

Hcxonsa u3 pacCMOTPEHHBIX IIPUMEPOB, MOXKHO CIeJIaTh BBIBO, YTO UMEHHO HAES
CO3MaHUS OOIIMX LIEHHOCTE! JIEXKUT B OCHOBE METO/IOJIOIMU OLIEHKH ITPUPOIHOTO Ka-
MuTajga U BKIOUYEHUS ee B He(hMHAHCOBYIO OTYETHOCTD I'PYINbl KommnaHuii Kering u
kopriopaituu Dow Chemical. YnomsHayTteie THK B coTpymHUYECTBE C TPETHUM CEKTO-
POM IEMOHCTPUPYIOT 3HAUMMBIC KEHCHI B 00JIACTH «9KOHOMUKM SKOCUCTEMHBIX YCIIYT»,
KOTOpPBIE HEOOXOIMMO MOITYJISIPU3UPOBATh B KOPIIOPATUBHOM MUpPE KaK JIydIIne Oun3-
HeC-TIPaKTUKH.

3aknio4yeHue

[TockosbKy B HacTosiliee BpeMsi HayuHOe COOOIIECTBO pacCMaTprBaeT MPUPOAHBII
KamnuTal KakK [IeHHbII aKTUB, OT KOTOPOTO B 3HAYMTEJIbHOI CTENIEHU 3aBUCUT YCTON-
YUBOE Pa3BUTHE MUPOBOI 9KOHOMUKHU U OOIIIECTBEHHOE 0JIAarOCOCTOSTHUE, TIpodiemMa
OLIEHKM 9KOCUCTEMHBIX YCJIYT CTAHOBUTCS KaK HUKOT1a OoJiee akTyasibHOM. Biusirenn-

' Working Together to Value Nature. 2016 Summary Report. A Collaboration of the Nature
Conservancy & the Dow Chemical Company. Pp. 8—9. URL: https://www.nature.org/about-us/
working-with-companies/companies-we-work-with/dow/2016-collaboration-report.pdf (accessed:
27.02.2018).

2 The Natural Capital Coalition. URL: https://naturalcapitalcoalition.org/protocol/ (accessed:
27.02.2018).

3 Dow and The Nature Conservancy Collaborate to Better Understand the Business Value of
Freshwater Assets / MIDLAND, MI — May 04, 2015. URL: http://www.dow.com/en-us/news,/press-
releases/dow-and-the-nature-conservancy-collaborate

#2025 Sustainability Goal: Valuing Nature / The Dow Chemical’s official web site. URL: https://
www.dow.com/en-us/science-and-sustainability/2025-sustainability-goals/valuing-nature (accessed:
27.02.2018).
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Hble OM3HEC-UTPOKU, 32 KOTOPHIMU B HAYUHbBIX U TTOJIUTUUYECKUX Kpyrax 3aKpernuics
CTaTyc CyOBEKTOB, OTBETCTBEHHBIX 32 COCTOSIHIE OKPY-KAIOIICI Cpeabl, OCO3HAIOT BaX-
HOCTb TAaHHOI POOJIEMBI M YK€ CeTOIHS CO3Aal0T 3HaUMMbIE IIPELIeIeHTHI B KOPIIOopa-
TUBHOM MUPE, YCIIEIIIHO IeMOHCTPUPYS CBOU MUJIOTHBIE IMPOEKTHI I10 OLIEHKE IKOCH-
CTEMHBIX YCIIYT.

B yacTHOCTH, HA CETOAHSIIITHUMI 1eHb OMHUM U3 3 (HEKTUBHBIX MHCTPYMEHTOB, MO-
3BOJISIIOIINX OM3HECY MHTETPUPOBATh MOHSTUE MPUPOAHOTO KarnuTaia B CBOU KOPIIO-
paTUBHBIC CTPATETUH, SIBJISIETCS IPAKTHUKA COCTABICHMS OTYETOB O IIPUOBLISX U YOBIT-
Kax B mpuponooxpanHoii cepe (E P&L) 1 pazpadoTka KoMIaHUSIMU COOTBETCTBYIOIIEH
METOJ0JIOTMM MO3TAITHOM OLIEHKU CTOMMOCTH 9KOCUCTEMHBIX YCIyT. [Tomynsipu3zarius
He(UHAHCOBOU OTYETHOCTU B 00JIACTU SKOJIOTHUHM CITOCOOCTBYET O0Jiee 3(h(heKTUBHOMY
YOpaBICHUIO pecypcaMy U CTUMYJIMPYET MOUMCK MHHOBAIIMOHHBIX OM3HEC-pellIeHU .
Kpowme Toro, naHHBII MTHCTPYMEHT OTKPbIBAET Mepei KOMITAHUSIMU ITUPOKUE BOZMOXK -
HOCTH [IJISI COTPYAHMYECTBA C APYTUMHM CTEHMKXOIIepaMu — IIPEXIe BCEro, ¢ rocymap-
CTBEHHBIMM CTPYKTYpPaMU U MPEICTaBUTEISIMU TPETheTo ceKTopa. MHOroJIeTHee UH-
HOBAalIMOHHOE MapTHEPCTBO IO OLIEHKE 3KOCUCTEeMHBIX yeayr Mexay Dow Chemical u
The Nature Conservancy yxe IoJy4u/io IpU3HaHue B HAyYHBIX KPyTraX U B 3HAYUTEb-
HOM Mepe CITOCOOCTBYET YKPEILJICHUIO 1e10BO pernyTaluu amepukaHckoit THK.

Haxkowne1, ¢ moMoIIb0 MpeaI0KeHHOTO0 MHCTPYMEHTA OLICHKH 9KOCUCTEMHBIX YCIIYT
HUTPOKM YaCTHOTO CEKTOPa MOTYT M3BMEHUTh IIPUBBIYHBIC OTHOIIEHMS MEXIY OM3HECOM,
00IIECTBOM U MPUPOAON U Ha MPAKTUKE peaar30BaTh KOHIEIIUIO CO3TaHMUS OOILINX
LIEHHOCTEe!, BCTPOUB €€ B CBOM KOPIIOPAaTUBHbBIE CTPATErMy YCTOMYMBOrO pa3Butusi. U
MOCKOJIbKY CETOJIHSI UMEETCSI CPAaBHUTEJIbHO HEOOIbIIIOE KOJUYECTBO 3HAUUMBIX OU3-
Hec-KelCcoB B c(pepe OLeHKN 9KOCUCTeMHBIX YCIYT, MHOTHE KOMIIaHUU B OJvkaiiiiee
BpeMsI MOTYT CTaTh IIMOHEPaMU B 3TOi1 00J1acTH, obecreunB cede, TaKMM 00pa3oM,
OecrpeliefeHTHbIE KOHKYPEHTHBIE ITPEMMYIIECTBA Ha TOJTOCPOYHYIO IIEPCIIEKTHUBY.
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Abstract. Clusters and cluster strategies are considered as pivotal elements of our global knowledge-
based economies. The paper focuses on the Russian and French cases. The two countries have a lot of
similarities, important resources in research and development, in technology, a top-down tradition on
public policy. They face the same challenges; the necessity to deepen knowledge-based processes to
foster innovation, to improve the relations between research and industries, between research institutions,
large firms and SMEs. The paper analyses the cluster strategies implemented in the two countries,
which display common objectives but specific paths.

Key words: Cluster, cluster strategy, industrial policy, pilot cluster, competitiveness cluster, Russia,
France

Introduction

Clusters are considered as pivotal elements of our global knowledge-based economies.
They simultaneously conceptualize and concretize the places where economic activity
is implemented, where the competitiveness of nations is built (Porter, 1989), the level
where public policy has to be implemented. Cluster strategies subsume regional policies,
industrial policies or science and technology policies, and appear as the preferred
modalities to favor the competitiveness, attractiveness, economic and technological
performance of the territories, and therefore of the Nations. In short, the product
‘Globalisation = Permanent Innovation * Increased Competition’ sums up the context
(Longhi, 2005) that has induced an increased territorialisation of activities. Paradoxically,
the more the “global, interdependent approach to markets and global management of
activities characterized by multiple territorial differentiation” (Veltz, 1996) has increased,
the more the local has gained in importance. The emergence of new generic technologies
has opened the frontier of the firms and led to the significant development of relationships
between firms in all sectors of activity, to the growing importance of their embeddedness
in clusters.

Clusters are part of an analytical framework build in Porter’s The Competitive Advantage
of Nations. They have been adopted by the academics as well as the public institutions as
‘the’ solution to a wide range of problems. According to Porter’s (1998) definitions, a
cluster “... represents a kind of new spatial organizational form in between arm’s-length
markets on the one hand and hierarchies, or vertical integration, on the other...”. Itis a
“geographic concentration of interconnected companies, specialized suppliers, service
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providers, firms in related industries and associated institutions (for example, universities,
standard agencies and trade associations) in particular fields that compete but also co-
operate. (It is) a form of network that occurs within a geographic location, in which the
proximity of firms and institutions ensures certain forms of commonality and increases
the frequency and impact of interactions” (Porter, 1998). The role of clusters to create
and sustain competitive advantage has been largely acknowledged in the literature (Porter,
1989, 1998; Malmberg and Maskell, 2002; Martin and Sunley, 2003; Menzel and Fornah,
2009; Parrilli, Fitjar, Rodriguez-Pose, 2016; Longhi, 2016). Clustered firms have been
shown to grow and innovate faster than non-clustered ones (Audretsch and Feldman,
1996). But these processes are neither straightforward nor automatic.

Many studies have shown that the creation of knowledge is less and less an isolated
process internal to individual firms but a collaborative process involving networking of
heterogeneous organizations (Caloffi e al., 2012) often embedded in specific areas. The
increase of the R&D content of products and the enlargement of the diversity of required
knowledge have led firms to substitute multipolar structures or even integrated networks
of R&D to the traditional central laboratories of research, i.e. to locate facilities close to
competences required by the innovation process, at the world level (Gassmann, von
Zedtwitz, 1999). Innovation is an intrinsically territorial, localized phenomenon, highly
dependent on resources which are location specific. It is basically a problem-solving
activity, which calls for multiple skills and for confrontations of non-formalized knowledge
which continuously reshape the solutions. Proximity appears pivotal because of the non-
formalized nature of the activity. But geographical proximity does not imply interactions.
Incentives have often to be drawn to favor their emergence. Knowledge is far from ‘being
in the air’ in existing clusters (Cassi, Plunket, 2013), it cannot be assumed beforehand
that all firms in a cluster are involved in local networks of collective learning (Breschi,
Lissoni, 2001; Bell, Giuliani, 2005; ter Wal, 2013). Some firms can be excluded from the
processes of collective learning because of competition, some others can simply lack of
the absorptive capacity (Cohen, Levinthal, 1990; Lazaric ef al., 2008) necessary to enter
in these processes. Many dimensions of proximity have to be considered to access
knowledge, geographical but also organizational or cognitive (Nooteboom et al., 2005;
Boschma, 2005) which can account even more than co-location. Clusters can only
contribute to economic or innovative efficiency if there are other shared dimensions
(cognitive, technological, etc.).

The cluster strategy is a local modality to address these challenges and open and adapt
the economy to globalization. The implementation of cluster policies as relevant for firms
to cope with the challenges of the knowledge-based economy as well as the growing
complexity of technology management has been promoted worldwide. Cluster policies,
cluster strategies, cluster development programs... have been actively developed (Uyarra,
Ramlogan, 2012; Giuliani, Pietrobelli, 2011) “to promote economic development by
forming and strengthening inter-organizational networks”. They often consist on
“increasing top-down pressures on regions or local areas to position themselves” (Kiese,
2006), i.e. to build projects of development based on their technological capabilities or
knowledge bases, the definition and governance of the projects being entrusted to firms
and research institutes, the heterogeneous actors involved in the processes of creation of
knowledge and innovation. The emergence of such policy instruments calls for the
development of appropriate tools for their evaluation.
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The paper will focus on cluster policies implemented in Russia and France. The two
countries have a lot of similarities, important resources in research and development, in
technology, a top-down tradition on public policy. They face the same challenges; the
necessity to deepen knowledge-based processes to foster innovation, to improve the
relations between research and industries, between research institutions, large firms and
SMEs. SME:s particularly are often excluded from the networks underlying the innovative
processes. The second and third sections will present the strategies implemented in the
two countries, which display common objectives but specific paths. The last section
concludes. The cluster policies have subsumed industrial, regional, technological policies
to address the challenges facing modern economies, competitiveness and attractiveness
in a global economy. This policy has produced interesting results, still it is shown that it
must be combined with vertical designs towards coherent and integrated industrial policies,
Russia as well as France are beginning to develop these renewed industrial policies.

Pilot Clusters in Russia

The challenges addressed by the cluster policies are of particular relevance for Russia.
Indeed, the history of its industrial and technological development has been driven by
“territorial production complexes, networks of industrial organizations” (Zemstov et al.,
2016). The country has important economic resources spread over the territory, important
technological capabilities in different industries, an efficient educational system focused
on science and technology, important basic research assets (OECD, 2011). Still barriers
seem to constrain the interactions necessary to feed a knowledge-based economy. As
summarized in Guptaetal. (2013), “The country has a well-developed education system,
particularly in science, technology, engineering, and mathematics fields, and proportionally
graduates more scientists and engineers than most Organisation for Economic Co-
operation and Development (OECD) countries (on par with Sweden and Finland). Russia
also spends more on research and development (R&D) than most emerging economies.
However, innovation indicators show a large imbalance between the input to knowledge
creation processes (public resources) and the output of innovation” (Gupta ef al., 2013,
iii). Russia has thus engaged since decades now in the transition from a resource-based
economy to a knowledge-based economy, as far as it is the acknowledged foundation of
future wealth and social and economic progress. Different policy measures and laws have
been implemented in the last decades. Still obstacles towards innovation, weak linkages
between sectors and regions and within the science and technology community (Gokhberg
& Roud, 2012) had to be dealt with. Accordingly clusters and cluster strategies have been
acknowledged as the basic objects to enhance innovation and a knowledge-based economy.

The development of clusters has been determined as one of the priorities of the Strategy
of Innovative Development of the Russian Federation for the period to 2020 which was
confirmed end 2010. The Ministry of Economic Development has initiated the creation
of Centers for Cluster Development since 2010. Such Centers are institutions initiated
by regional executive bodies in order to encourage efficient cooperation between SMEs,
educational and research institutions, non-profit and non-government organizations,
public authorities, local self-government bodies and investors so that to implement joint
regional cluster programs (Tyuleneva, 2013). In the framework of the Strategy of Innovative
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Development of the Russian Federation the first national cluster program was launched
by the Ministry of Economic Development of the Russian Federation at 19 March 2012
(Kutsenko and Meissner, 2013).

In total, ninety-four applications have been received by the cluster program, and
thirty-seven received high expert estimations. Nevertheless, the Russian Government
approved only a list of twenty-five pilot innovative regional clusters which won support
from the federal budget for infrastructure development (Kutsenko and Meissner, 2013)
due to their potential and the quality of the application. But based on the proposals’ level
of development and potential, the approved clusters were divided into two groups:

Group 1: fourteen clusters with well-developed proposals and high potential, which
received RUB 1.3 billion by 2013.

Group 2: eleven clusters with development programs that need further work, financed
from 2014 onward.

Two additional pilot clusters have been added in a second round.

Innovation clusters are located generally in regions with the high level of innovative
development (Kutsenko, 2015; Zemtsov ef al., 2015) according to the rating of the
Association of Innovative Regions of Russia (Zemtsov et al., 2016). They are largely
located in areas with a high concentration of scientific and manufacturing activity: the
Central, Siberian and Volga Federal Districts, as shown in the following map (Fig. 1).

The definition of the contest as an instrument to reveal innovative clusters and local
capabilities has been very similar to the processes implemented in the E.U., and particularly
to the “Competitiveness Clusters” strategy implemented in France and detailed infra.

The issues at stake were also very similar to identify the innovative clusters, but also
to implement cluster strategies to solve different brakes constraining efficiency of the
national innovative system: the relations between research and industry, and the
involvement of the SMEs in the innovative processes.

The process of selection has followed a “top—down—top” approach in the two cases,
a combination of exogenous and endogenous processes. As described in Kutsenko (2014),
federal authorities launch a call, local actors build common strategies and collaboration
projects, regional governments approve the relevant projects, and finally the federal
government select the best cluster projects; when the share of rejected applications has
been of 73% in Russia, it has been of 32% in France for instance. Nevertheless in France
the effective selection has been implemented according different methods through the
modes of financing. A “Competitiveness Clusters” is not a financed “Competitiveness
Clusters”.

According the analysis of the clusters (Kutsenko, 2015; Kutsenko et al., 2017; Zemtsov
etal., 2015, 2016), the pilot projects have mostly benefited to existing large companies,
the SMEs are supported by regional clusters development centers and benefits from
different services. But the SMEs very often participate in the clusters formally, in paper,
but are not involved in cluster R&D projects and innovative processes, and are often
excluded from higher level of cluster governance. The same is true in France regarding
governance, as the firms have to allocate human resources to the governance body of the
clusters, large firms can afford, but SMEs cannot on the same scale. Nevertheless, as
underlined infra, they are involved in the different local commissions dedicated to share
information and knowledge, and in the different knowledge platforms usually implemented
by the clusters. Above all, the R&D projects HAVE TO include SMEs and universities
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or research institutes to pretend to subsidies. This explains that 80% of the program
participants are SM Es, which received half of the budgets. This involvement has not been
spontaneous, the incentive process and the constraints on the design of the R&D projects
have clearly induced it.
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Fig. 1. Russian Pilot Clusters

Source: Abashkin et al., 2012.

Asreported in Kutsenko (2015), a survey of 17 of the 25 pilot clusters in Russia carried
out at the end of 2013 revealed the most pressing activities of specialist organizations,
joint scientific, research, design and experimental projects, joint innovation projects,
contacts between employees in different organizations and identification of potential
areas for collaboration. Nevertheless, Kutsenko (2015) considers that “Russian clusters
have not yet reached a critical mass of core participating companies” and highlights the
important diversity of the pilot clusters.

The pilot clusters approved list includes clusters in the following broad areas of
technology: Nuclear and radiation technologies (5 pilot clusters), Production of aircraft
and spacecraft and ship building (5), Pharmaceuticals, biotechnologies and the medical
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industry (6), New materials (3), Chemical industry (4), Information and communication
technologies and electronics (6).

The sectorial orientation of the pilot clusters in Russia operates in high-tech industries,
but the existing opportunities to benefit from the existing cluster potential are larger, and
should be exploited in the new arrangements. It will be necessary to go beyond a “one
size fits all” dimension of the public intervention, as implemented through the activity
of the Centres for Cluster Development (HSE Russian cluster observatory 2016) or after
the Law on Industrial Policy (Federal Law No. 488-FZ) of 31 December 2014.

The French policy of Competitiveness Clusters in France

The French equivalent of the Pilot Clusters has been the Competitiveness Clusters
implemented from 2004. As already underlined, the number of applications has been
comparable in the two programs, but the selection has been very severe in Russia compared
to France, 27 against 71 selected projects. Nevertheless, in Russia selected clusters could
spend federal subsidies mainly on improving innovative infrastructure development in
territories of their location (Abashkin et al., 2012; Zemtsov et al., 2016; Kutsenko et al.,
2017), when in France, the real selection has been made through R&D projects to be
implemented in the Clusters. The label “Competitiveness Cluster” did not open any
significant subsidies; subsidies came through a second step, the selection of collaborative
R&D projects submitted by the different Clusters on dedicated calls. This process of
selection has been severe; it has implemented a process of self-selection of the innovative
clusters through their capacity to build effective collaborative projects.

How then the new policy aiming at the emergence of competitiveness clusters has
been implemented? At its meeting of 14 September 2004, the National Spatial Planning
and Development Council (CIACT)' decided to issue a call for projects for the purpose
of selecting competitive clusters. The call embodies the new French industrial policy,
merging regional, industrial, R&D and science and technology policies to face the
challenges of the globalisation and the knowledge-based economies. It has not been
drawn on a specific and limited focus, to leave a maximum of initiatives to the potential
respondents and let the economic agents to build dedicated projects depending on their
own characteristics.

A Competitiveness Cluster is defined as the combination on a given geographic space
of firms, training institutions and public or private research centers engaged to generate
synergies in the execution of shared innovative projects. The partnerships can be organized
towards a market or a scientific and technological domain.

To receive the label, a project is required to meet a list of specifications defined in
November 2004 by the French government. There are four key criteria detailed in the
call for projects:

— adevelopment strategy that remains consistent with the economic development of
the cluster; the area related to the Competitiveness Cluster is endogenously defined by
the project, and not given a priori according whatever administrative definition; a critical
mass is implicitly necessary;

! The National Spatial Planning and Development Council (CIACT), chaired by the Prime
Minister, sets the government’s guidelines for spatial planning and development.
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— a sufficient international visibility, in terms of industry and/or technology;

— apartnership between the different actors of the project and a structured, operational
mode of governance;

— the capacity to generate synergies in R&D, resulting in the creation of new wealth
with high added value.

At the meeting of 12 July 2005, the Council attributed the Competitiveness Cluster
label to 66 local areas out of a total of 105 applications. This number has then increased
to 71 after new creations in further calls, merging of existing Clusters, and deletion of
others after different evaluation processes of the policy. The last phase has been launched
for the period 2013—2018, with a new ambition fixed by the government, to be more
focused on economic market outcomes and employment. They are expected to become
“factories of products for the future”, to transform the collaborative R&D projects into
innovative products, processes or services to address the markets.

R&D projects are the Competitiveness Cluster’s core activity and constitute the main
factor of their so-called competitiveness. They are the pivotal issue regarding financing.

Indeed, the French cluster policy mixes two selection processes, a first type of call
addressing the selection of the Competitiveness Clusters, and a second type of call
addressing the selection of R&D projects implemented by the selected Clusters. Subsidies
are attached to the second type of call.

The Cluster selection process has resulted in the following map (Fig. 2).

The process of selection has been very loose; nevertheless different categories have
been defined by the CIACT: the global competitiveness clusters (only 7), the competitiveness
clusters with global vocation (14), and national oriented competitiveness clusters. The
three categories underlie important differences. They have not the same economic
potential, and moreover the same capacities of R&D. Actors are not the same nature in
terms of innovative capacities, in terms of involvement in (global) innovative networks.

As emphasized, the territory, the frontiers related to the competitiveness clusters are
endogenous, they embrace the project of development designed in the Cluster project,
and the place-based resources involved in the project. The Competitiveness Cluster is
discontinuous, the frontier does not follow a region, an administrative area, it follows
the location of the stakeholders that have built and are involved in the project of Cluster.
For instance, in the next figure 3 of four Competitiveness Clusters of the region PACA
(out of 10 existing ones), new definitions of the territory emerge. The territory is
discontinuous and is also some kind of “millefeuilles”, made of more or less overlapping
layers (Fig. 3).

R&D projects are thus the cluster’s core activity and constitute the main factor of their
so-called competitiveness. They should involve all the potential actors of the cluster in a
process of growing innovative capabilities and competitiveness of the firms, especially
the SMEs which face traditionally in France problems of access to the R&D resources.
The project should also boost the research institutes. Indeed the projects have to include
at least two firms (on which one SME) and a research institute in order to pretend to a
label from the Competitiveness Cluster. These projects are the engine of the working of
the Clusters and thus the pre-conditions of the success of this policy. The subsidies to the
Clusters are not pre-determined, they flow from the R&D projects that have gained
subsidies in the calls addressed. Consequently, some Clusters can fail to raise any subsidies
if their projects are not selected in the calls.
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Fig. 2. Map of the poles April 2017

Source: competitivite.gouv.fr/

The governing entities of the Clusters are usually organized in Association (non-profit
organizations), their own legal entities, partly financed by the State or the local
governments, partly by the activities they create.

The main missions of the Association are to define and implement the overall project
of development of the Competitiveness Cluster, and to foster, evaluate and select (“label”)
R&D projects submitted for public financing dedicated to the competitiveness cluster
policy. In addition, this governance body will have to organize their relation with other
national or international clusters. The organization of this governance has been an
important effort asked to the firms, as they had to invent the whole processes and rules
governing the Clusters. The criteria to evaluate and select projects had to be drawn and
important resources invested in the working of the poles; this important implication has
prevented SMEs to be totally involved in the governance of the Clusters, they often ignore
the mechanisms and opportunities offered. In contrast with the “Grands Programmes”
orthe Defense budget, usually large firms oriented, all the actors are theoretically eligible
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to the R&D budgets, and specific actions should be defined to associate small firms, but
this aspect of the policy is certainly the more difficult to implement.

The results summarizing the different calls have two faces: a positive, as a significant
number of projects has been implemented, and a negative, 6 Competitiveness Cluster for
instance had no project at all during the first period, that is they do not have any reality
and can be considered as vacant spaces regarding R&D. And one can expect, the
distribution of the R&D projects among the Clusters is heavy tailed, some have a lot of
successful projects, most have few or no projects at all. As emphasized, there is an
important discrepancy between the number of projects financed and the number of
Clusters concerned; the 7 global Competitiveness Clusters — out of 71 — gathers more
than the half of the financed project. Often, two or three Clusters outperform overly the
other ones in a call; the results in terms of budget would certainly increase these
discrepancies.

PAIGMerPAGAIAEL - - BB S ——————- -

Fig. 3. Competitive Clusters of the Region PACA

Source: competitivite.gouv.fr/
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The government has thus not been very restrictive in the selection of Competitiveness
Clusters, but the selection has been made ‘endogenously’ through the R&D projects the
Clusters have been able to build locally and to defend at the level of the CIACT. The
governance structure implicit to carry out this task is in fact very heavy; different
commissions must be built to give rise to projects, to gather potential partners, to reinforce
the projects, to select them locally and present them to the calls of the government. Given
that these governance bodies are fed by the firms and are very demanding, some firms,
the large ones generally, have in some sense appropriated these structures and govern the
Clusters they belong to.

The following figure 4 results from an analysis of the first calls and is particularly
illustrative of the outcomes of the policy. Fourteen calls had been launched by the Fund
and 1659 participations of the different Clusters in the selected R&D projects can be
noticed. The result summarizing the different calls has two faces. A positive, as a significant
number of projects has been implemented. A negative, most of the Clusters have been
able to gain financing for only few or even no projects at all, that is to say, they do not
have any economic reality and so they can be considered as vacant spaces regarding R&D.
The distribution of the R&D projects among the poles is heavy tailed, some Clusters
concentrate most of the FUI projects and the subsidies allocated to the policy.

The 71 Competitiveness Clusters gather most of the sectors of activity across the whole
French territory. Nevertheless the selection of R&D projects has restricted the selection
to high tech industries largely equivalent to the ones found in Pilot Clusters (Aeronautics-
Space-Defense, Sea / Biotechnology, Health / Energy / ICT, Image, Networks /
Chemical / Microtechnics / Risk / Finance) and located in the main metropolitan areas
(Fig. 4).
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Fig. 4. Distribution of the Competitiveness Clusters participation in the R&D projects

Source: Author calculation from http://competitivite.gouv.fr/
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The processes underlying the cluster strategies have been very different in Russia and
France, still the effective outcomes after the selection processes appear very close regarding
the technologies and the locations, high tech activities located in restricted metropolitan
areas. The main differences rest in the destination of the subsidies, from infrastructures
to R&D projects.

Conclusion

Pilot Clusters and Competitiveness Clusters have been implemented in Russia and
France to foster the emergence of a knowledge-based economy and enhance increased
innovation and wealth creation. The countries are endowed with important science and
research resources, industrial potential, but have to improve the relations of the
heterogeneous actors involved in the contemporaneous innovation processes, i.e. research
institutions, large firms, SMEs... The incentives and the implementation of the policies,
the selection processes, have been somewhat different in the two countries, but have
equally resulted in positive effects in some clusters regarding their governance, the
implementation of collaborative projects. They have also faced inconsistencies in different
cases, as the “one size fits all” argument apply, particularly in the French case.

The Clusters have been selected according a self-identification process, but the policies
do not cover the diversity of existing clusters in the two countries. In Russia, analytical
identification (Zemtsov et al., 2015, 2016) and the works of the Russian cluster observatory
(HSE, 2016) have evidenced a lot of initiatives. In France the DATAR!, the region, many
institutions have also identified many other cases. Thus many other programs have been
developed in existing clusters, and innovation policy has gone hand in hand with the
creation of science parks, innovative centers, technoparks, technopoles, business
incubators with the hope of creating local spillovers. Nevertheless, these programs and
initiatives can raise inconsistencies. And cluster strategies consist mainly of horizontal
measures and neutral policy aimed at improving general framework conditions and
capabilities (good universities, human capital, intellectual property rights, research and
ICT infrastructure, competition and openness, and so on). These policies have been
important to foster local innovative processes, but new policies have emerged which
retains this emphasis on horizontal measures but adds a more vertical and non-neutral
logic of intervention; that is to say a process of identification and selection of desirable
areas for intervention, implying choices of technologies, fields, sub-systems that could
be favored within the framework of the regional policy. This horizontal and vertical mix
underlies the integrated industrial policies developed

In Russia the cluster strategy change arose after the Law on Industrial Policy (Federal
Law No. 488-FZ) of 31 December 2014 and the various resolutions promulgated thereafter,
which defines a set of legal, economic and organizational measures aimed at developing
the industrial potential of the Federation and ensuring the production of competitive
products. It lists the various aids and supports in the fields of research, technology and

' DATAR: Délégation interministérielle 8 ’Aménagement du Territoire et 4 Attractivité Régionale.
The DATAR has been very important in the implementaon of local development in France. It had
been removed with the decline of public policies in the eighties, and re-created recently; its missions
are since April 2014 under “Commissariat général a 1’égalité des territoires”. (CGET)
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innovation, industry, foreign trade, and the various financing modalities at the federal,
regional and local levels. The Law is complemented by the S& T Foresight 2030, a fully-
fledged study targeted at the identification of the most promising areas of S&T development
in Russia towards 2030 to ensure the realization of the nation’s competitive advantage
(Sokolov and Chulok, 2014). As highlighted by Sokolov and Chulok (2016), in the last
decade, the Russian STI policies have undergone significant changes primarily related
to the coverage of actors concerned and the spectrum of the instruments used: support
to the national research centers and research universities, cooperation of academic
institutions with industrial enterprises and companies, recruitment of leading foreign
scholars to Russian universities, development of the innovation infrastructure at the
academic institutions, forming programs of innovation development for large state-owned
companies, technological platforms, innovation territorial clusters creating a set of
development institutions.

The cluster strategies implemented by the regions have to be in line with the Law on
Industrial Policy of 2014. Indeed, on 31 July and 4 August 2015, the Government adopted
Resolution No. 779 on industrial clusters and Resolution No. 794 on industrial parks to
support and promote the development of a competitive industry. Incentives, including
financial support, are also created for clusters, industrial parks and their governance
structures for projects in line with the expectations of industrial policy. This conformity
is established by the competent authorities appointed by the Government and projects
can be renewed every three years. The cluster strategy is therefore now directly embedded
in industrial policy, in line with the different dimensions of innovation and knowledge
creation processes.

In France the cluster strategy is also evolving in the same vein, but the relevant
dimensions regarding integrated industrial policy is no more France but Europe and the
regions. Inedd, recently, the European Commission has re-organized its whole policy
framework to cope with “smart, sustainable and inclusive growth”. It has defined a
“Europe 2020 strategy” which covers all the programs developed by the Commission
under the same goals and is thus about delivering growth that is: smart, through more
effective investments in education, research and innovation; sustainable, thanks to a
decisive move towards a low-carbon economy; and inclusive, with a strong emphasis on
job creation and poverty reduction (European Commission, ec.europa.eu/europe2020).

Horizon 2020, dedicated to Research and Technology, gives the general framework
to be adopted and developed in Europe, and set five objectives — on employment,
innovation, education, social inclusion and climate/energy — to be reached by 2020. It
focuses for instance on “Industrial Leadership”, investing on key enabling technologies
to strengthen EU competitiveness, stimulate economic growht of EU companies, in
particular SMEs; Member States or regions have to adopt their own national targets in
each of these areas. Concrete actions at EU, national and regional levels underpin the
strategy. National and regional governments should, accordingly, develop Smart
Specialisation Strategies to maximize the impact of Regional Policy in combination with
other Union policies (Foray, 2014). Regional policy or cluster policy are no more
independent of others, they have to be linked to Horizon 2020 and others European
policies. Even more, the definition of a Smart Specialisation Strategy is a conditionality
clause for European structural fund attribution. The regions have ex ante to build their

278 PETMOHAJIBHAA DKOHOMMUKA



Longhi C. RUDN Journal of Economics, 2018, 26 (2), 267—282

strategies within the thematic objectives selected by Europe 2020, whatever their relative
gdp, their location as cores or peripheries of the European landscape. Smart specialisation
involves a self-discovery or entrepreneurial discovery process that reveals what a country
or region does/will do best in terms of R&D and innovation. Rather than being a strategy
imposed from above, smart specialisation involves businesses, research centres and
universities working together to identify a region’s most promising areas of specialisation,
but also the weaknesses that hamper innovation. It takes account of the differing capacities
of regional economies to innovate. While leading regions can invest in advancing a generic
technology or service innovation, for others, investing in its application to a particular
sector or related sectors is often more fruitful.

Pilot and Competitiveness Clusters were clearly close policies dedicated to the
emergence of knowledge-based and innovative dynamics in Russia and France. New
strategies are emerging focusing on the same targets, combining horizontal and vertical
strategies. Again close policies have been defined in Russia, through the Law on Industrial
Policy and the S&T Foresight 2030, and Europe, and thus France, through Europe 2020
and the Smart Specialisation Strategy. A future field of research to complement the first
step implemented in this paper will be to address the similarities and specificities, as well
as the results of these integrated industrial policies.
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COBPEMEHHOE COCTOSHUE UHCTUTYLMOHAJIBHON CPEAbI
PEMMOHA KAK ®AKTOP, BJIUAIOLLUNA HA OTTOK
MHOCTPAHHbIX UHBECTULUA
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B crarbe nokazaHo Bo3ieiicTBUE MHCTUTYLIMOHATBHOM Cpejibl, UCCIeTyeMOii MOCpenCcTBOM o~
Kazarejei nHaeKca MpeapuHIMAaTETbCKOM YBEPEHHOCTH, YKCIa 0aHKPOTCTB MPEANPUITUIA, Ha
NMHAMMKY 3KOHOMUUYECKUX TTEPEMEHHBIX, B YaCTHOCTUA Ha peHTAa0eIbHOCTh MHBECTHUPOBAHHOTO Ka-
nutajia (manee — ROIC), BeicTymnarolero nokasarejeM aejJ0Boro pucka. OmnpeneaeHo, 4YTo 1151 MHO-
CTpaHHBIX MHBECTOPOB YKa3aHHBII MTOKa3aTesIb 1eJI0BOTO PYCKa — OJWH M3 KJIIOYEBBIX B TIpoliecce
TIPUHSATHUS pellieHns] 00 MHBECTUPOBAHUU B PeabHBIN CEKTOP SKOHOMUKU. ABTOPHI TOKA3bIBAIOT,
YTO B POCCUNCKON 9KOHOMUKE B COBPEMEHHBIX YCJIIOBUSIX MPOBOIUTD PECTPYKTYPU3AIINIO 10JITa U
KPeaUTOBaTh MIPEINPUITHS, BXOASIINE B TPYIITY CBSI3aHHBIX JIMII, B LIEJSIX YAYUIIEHUs 3HAYSHUS
ROIC, onacHo BBUIY MabHEMIIIETO YBEIMUYESHUS IPOCPOUCHHOM 3aJ0JKEHHOCTH MPEATTPUSITUIA.

KunrouyeBble c10Ba: 5KOHOMUYECKUI IIUKIT, THCTUTYLIMOHATBHBIN [IUKII, peHTa0eTbHOCTh MHBE-
CTULINIA, MTHAEKC MPeANPUHUMATEIbCKOM YBEPEHHOCTH, MHCTUTYIIMOHAJIbHAS cpena

BBepeHue

B nocnenHee BpeMst IpoBeAcHO HEMAaJIO UCCIeAOBAHMI B YACTH OTIPEACIICHUS IIPH -
YUH COKpAILleHUSI BKJIa[la THOCTPAHHOTO KaITuTajla B pOCCUICKYI0 9KOHOMUKY. Cpenu
IIPOYMX aBTOPHI BBIIEJISIOT ITOBHIIIIEHHBIE TPAHCAKIIMOHHBIE M3AEPXKKH, OIOPOKPATU3M,
CaHKIIMHU, CHIZKAIOIIMECS IToKa3aTe Il pocTa MOKYIIaTeJIbCKOTo Cripoca 1 1oxoaa. AB-
TOPBI, B CBOEM UCCJIEIOBAHUM, IIPOBEIN aHAIU3 IPUYMH OTTOKA U COKPAILIEHUS TEMITOB
pOocCTa BIOXKEHUI MHOCTPAHHOTO KallTala B pealbHOM CEKTOP Ha ITPUMEPE SKOHOMHM -
Kk CaMapcKOro pernoHa, J0Ka3biBasl KJII0YeBOe BO3IEICTBIIE MHCTUTYLIMOHAIBLHOM
cpennl Ha MOBEACHNE MHBECTOPOB, KaK BHYTPEHHUX, TaK M BHeITHUX. [{J1 3TOTO IIpO-
BOJUTCS MCCEA0BaHME YPOBHS I€JI0BOrO prcKa B 3KOHOMUKE PErMOHa, KaK BasKHET -
IIIETO MoKa3aTeJsisl, OTpakKarollero CA0XKMBIIYIOCS MHCTUTYIIMOHAIBHYIO CPEY.

00630p NuTepartypbl

WUccnenoBanueM npupoabl MHCTUTYLIMOHAIbHBIX LIUKJIOB aKTUBHO 3aHUMAIOTCS
oTeuecTBeHHBI aBTOphl: beccoHona 0.9., IMa3wes C.10., JlemenTnheB B.E., 3eHbKO-
Ba JI.I1., MuxaiinoB A.M, Cnusa C.}O. OH1 aKTUBHO UCCAEAYIOT IMHAMUKY UHCTUTY-
IMOHAJTBHOM MHPPACTPYKTYPHI, 00pa30BaHIE N3IePKeK 1 JOX0AA B MTHCTUTYITMOHAITb-
HOW cpene.
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Bornpockl ABMXXKeHUS KanuTaaa U BAUMSHUEM Ha Hero (pakKTopoB, OMpeAe s IO
HaIIpaBJICHUSI MTHBECTUPOBaHUs, uccienyoT AopamoB J1.B., bpykc P., Ctroapt T.

HMzyyeHneM MexaHu3Ma Iepeaayr MUKINIeCKUX KoleOaHil B 3KOHOMUYECKYIO
cpeny IOoCPEeACTBOM BO3ACHCTBUS MHCTUTYLIMOHAIbHBIX ITOKa3aTe el 3aHUMarTCs
Kneitnep I'b., Knumenko JI.A., Kypmanosa JI.P., Menbiinkos C.M., ITerpoB H.A.

MeTtoponorua

OCHOBHBIM METOIOM, UCIOJIb3YEMBIM aBTOPAMU B ITPOBEIEHHOM MCCIIEIOBAHUM,
CTajl pacYeTHO-KOHCTPYKTUBHBIN, IPUMEHSIEMBII IIPM COCTABJIECHUM PacUYeTHBIX 3Ha-
YeHUIi IoKa3aTteJist peHTabeJIbHOCTH B MTHBECTUPOBAHHbIN KarnuTal. MeToI cpaBHEHUSI
OBUT KCITOJIL30BaH P COITOCTABICHUM Pa3IMUHBIX ITOKa3aTeieil, XapaKTepu3yIOLINX
MHCTUTYLIMOHAJIbHYIO cpeay CaMapcKoii 00J1acTu.

AHann3 coBpeMeHHON MHCTUTYLMOHaJIbHOM cpeabl CamMapCcKoro permoHa
M YPOBHS A,O0XOAHOCTU Ha BJZIOXKEHHbIN KanuTtan

OcHOBHOI1 3a/1aUeil McClIeqOBaHUS CTaI0 BBISIBJIEHUE HEOCTIOPUMOTO TOKa3aTelb-
CTBa BJIUSIHUS MHCTUTYLMOHAIBHOTO LIMKJIAa Ha IMHAMUKY SKOHOMWYECKHX IT0Ka3aTe-
JIeil B ’KOHOMUKE perrnoHa. PaHee, B 0OMHOM 13 MCCIeIOBAaHUI IMKIMIECKUX ITPOIIeC-
COB B 9KOHOMHMKE OBLIO JOKA3aHO BO3ACHCTBIE MHCTUTYLIMOHAIBHBIX IIPe00pa3oBaHMit
Ha skoHoMuueckuii Uk (IlerpoB H.A., Muxaiinos A.M., 2017; Muxaiinos A.M.,
2016). ABTOpBI, ITyTEM U3ydeHMsI TPUPOIbI MHCTUTYLIMOHAIBHBIX IIPe00pa3oBaHMi Kak
peopraHu3alyy CyIIeCTBYIOIINX MHCTUTYTOB, a TAK3KE CO3IaHKSI HOBOI MHCTUTYLIMO-
HaJIbHOM MH(MPACTPYKTYPHI, JOKA3bIBAIOT BO3IEHCTBIE BOJIATUIBHOCT MHCTUTYIIAO-
HaJIbHOI cpelbl Ha CMeHY (a3 SKOHOMMYECKOTo IIMKJIa 1 000CHOBBIBAIOT pa3HOHA-
MIPaBJICHHOE IBUKCHNE NHCTUTYIIMOHAIBLHOTO ¥ 9KOHOMMYECKUX ITUKIOB.

ABTOpEI CTaTb1 B CBOEM MCCJIEIOBAaHUH PELIIN 00Jiee ITyO00KO ITpoaHaIM3upPOBaTh
COCTOSIHME MHCTUTYLIMOHAJIbHO cpeibl B CaMapCcKOM peruoHe, BhISICHUTD, C TIOMOIIBIO
KaKMX IToKa3aTejieid MOXKHO MCCIeA0BaTh IMHAMUKY MHCTUTYLIMOHAIBHOTO IIMKJIAa 00-
JIACTH, a TAK3KE KAKOE BO3IECTBIE U3MEHUMBOCTh MHCTUTYLIMOHAIBHBIX IIEPEMEHHBIX
OKa3bIBaeT Ha IMPUTOK 1 OTTOK MHOCTPAHHOI'O KaluTala B 9KOHOMHUKY CaMapcKoit
00J1aCT! 1 Ha CTaOMJIBHOCTD Pa3BUTHSI 3 KOHOMUKM B 1IEJIOM.

Jlnst aToro ObL1 pa3dpaboTaH HOBBIM MOAXO/ K OINPeNeIeHUI0 COCTOSIHUSI UHCTUTY-
LIMOHAJIBHOM CPelbl 1 €€ BO3AEHCTBYS Ha IMHAMUKY MaKPO3KOHOMUYECKMX TTOKa3a-
tenieil. Ha B3riisim aBTOpoB, MHOCTpaHHBIE MHBECTOPHI (TTpeske BCETO, Te YYaCTHUKMI
IBVKEHUS KaIlnuTajla, KOTOpble MHBECTUPYIOT B CO3aHIe pab0OYMX MECT, CO3MaHNe U
pacimpeHne IIpOU3BOACTBA), IIPUHUMASI PEIICHUE O pean3allii MTHBECTULIMOHHOTO
IIPOEKTAa 3a pyOexkoM, B IIEPBYIO OYePeIb, OOpaIllafoT BHUMAaHNE Ha aKTUBHOCTh MECT-
HbBIX (BHYTPEHHMX) MUHBECTOPOB. Ml 0MHUM M3 IJTaBHBIX ITOKa3aTe/Ieil TaKoil aKTUBHOCTH
CIIY>KUT pa3Mep BIOXEHUI B OCHOBHOI KaluTall, KaK IToKa3aTesIb pacIMPEeHMs, Tiepe-
BOOPYKEHUS IPOU3BOACTBEHHBIX MOIITHOCTe!. Eciin motoxkureibHast [MHAMKKA 3TO-
r'0 IoKa3aTeJlIsl 3a pacCMaTpUBaeMBbIii IIeproJl HE3HAYNUTEIbHA, TO BOZHMKAET OITACCHUE
B YaCTH Pa3BUTHS IPOU3BOACTBEHHOIO MOTEHIIMAJIa PpErMOHAa, KOTOPBI paccMaTpuBa-
€T MHOCTPaHHbIN MHBeCTOp. [10CKONBKY yX0/ ¢ BHYTPEHHEI'O PhIHKA MECTHBIX ITPOU3-
BOJUTEJEH WJIM COKpallleHNEe UX IIPOU3BOJCTBEHHOTO MOTEHIIMAajIa TOBOPUT O «HEIPY-
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JKeJIIoOHOM» MHCTUTYLMOHAIBHO cpee. Tak Kak IepHro/l HaJIOTOBBIX MpedepeHIIni
U IIPEIOCTaBICHUS KPEAUTOB Ha YCIIOBUSIX TMOepaIn3aliii THOCTPaHHOMY MHBECTOPY
B ONpeIeIeHHbI MOMEHT ITPEKPATUTCS M MHOCTPAHHOE MPEINPUSTUE OKAXKETCS B TEX
K€ YCIIOBUSIX, UTO U MECTHBIC TIPOU3BOANTEIN. PazymeeTcs, IIst IpUBICUSHUST MHO-
CTPaHHOIO KaItuTajla HeoOX0IMMO pa3BUBaTh 3aKOHOAATEIbHYIO 0a3y, B YaCTHOCTU
pa3pabaTbIBaTh HOPMAaTUBHO-IIPaBOBLIC AKThI, 3alIMILAIOIIME NHOCTPAHHOIO NHBE-
cropa. BuacTHocTH, Takoro xke MHeHUs1 mpuaepxxuBaetcs Abpamos J1.B. (Abpamos /1.B.,
brikoBa A.A., 2017). JIpyrue nccienoBaTeliy IOJIaraioT, UTO CYIIECTBYIOIIAs MHCTUTY-
LIMOHAJIbHAS cpella B (PHAHCOBOM CEKTOpPE POCCUICKOI SKOHOMUKM, 0Opa3yeMasi, B
TOM 4YMCJIe, HOPMAaTUBHO-IIPaBOBEIMM aKTaMu, (popMaMu KOHTpoursI LleHTpanpHOTO
baHka P®, obecrieunBaeT peaansalnio Moaean prHaHCUpOBaHUs YOLITKOB 6aHKa (Ko-
HoBajnioBa M.E., JlapuoHos A.B., 2017), uto, B UTOre, MO MHEHUIO aBTOPOB CTAThH,
MOKET IIPUBECTU K CYIIIECTBEHHOMY COKpPAIlIEHUIO IPEIOCTABISIEMbIX KPEAUTHBIX pe-
CypCcOB OAaHKOBCKOW CHCTEMOIA.

Cnenmyet 3aMeTUTb, UYTO IIPOBEICHNE TTTYOOKUX MCCISA0BAHWIM 10 BIUSHUIO MHCTH -
TYLHHUOHAJIBHOM cpeabl Ha 3¢ (GEeKTUBHOCTD ASATEIBHOCTA SKOHOMUYECKUX CYOBEKTOB
aKTMBHO OCYIIEeCTBJIsII0CH elie B XIX B., Ha 4YTO YKa3bIBalOT B CBOEM MCCJIeIOBAaHUM
psa oTeuecTBEHHBIX aBTOopoB, HanpumMep, Kyckoa B.M. (Kyckos B.M., 2017). Tak,
n3ydasi IIpo0IeMaTUKy SKOHOMUUYECKMX 3aKOHOB, aBTOp O0palllaeT BHUMaHME Ha pa-
ooty JIx. Mumist «OCHOBBI MOJIMTIKOHOMUM ¢ HEKOTOPBIMU TTPUIJIOKEHUSIMU K COLIU -
aJlbHOI (prstocoum», B KOTOPO, TOMUMO ITPOUYET0, OOCYKIaeTCsl BAUSIHUE BBEACHUS
1 UI3MEHEHUSI pa3IMUYHbIX MHCTUTYTOB Ha ITPOU3BOIUTEIBHOCTD B CEJTbCKOM XO3SIIICTBE.

Hrak, npenjaraeTcs IpoBECTH aHAJIU3 IesTeJIbHOCTHU Npeanpusatuii Camapckoi
00JIaCTH Ha MPeIMeT OIpeaeICHIS YPOBHSI pUCKa, KOTOPBI IIPUHUMAETCSI TIPEATIPH -
SITUSIMUM PEeTMOHA B IPOU3BOACTBEHHOM ASSTEIbHOCTY 1 Ha KOTOPBIi 00palllaloT BHU-
MaHMe MHOCTPaHHBIE MHBECTOPLI B MOMEHT IIPUHSITUS PEIICHUSI 00 MTHBECTUPOBAHUM
Kamnuraja. YpoBeHb 3TOr0 pHCKa HAIIPSIMYIO 3aBUCUT OT COCTOSTHUASI MHCTUTYLIMOHAJIb-
HOU cpenbl peruoHa.

Wccnenys nmokaszareb AeJI0BOr0 pUcKa, B 3aMaJHONI TUTepaType Ha3biBaeMblIil TaK-
Ke Om3Hec-prucKoM (Harmpumep, padora bpurxam 0., Dpxapa M., 2009), BumgHO, 9TO
MPEaNPUSITUE BCEra MMeeT HEKOTOPYIO CTEIeHb prcKa, CBOMCTBEHHYIO €€ OoIlepali-
OHHOM JIeSITeJIBHOCTH, YBEITMYNBAIOIIETOCS IIPOITOPLMOHATEHO CYMME BHEIITHUX 3a-
MMCTBOBaHM. [{e/T0BOI pHCK aBTOPBI CTaThU OIIPEIEIIN, KAK MEHSIOIINIICS CO Bpe-
MEHEM YPOBEHb JOXOIHOCTU MHBECTUPOBAHHOIO B IIpeAIpUsITHE KanuTaja. s ato-
ro oymemM mcrnoab3oBaTh nmokaszareab ROIC: koadduureHT peHTabeabHOCTHU
MHBECTUPOBAHHOIO Kanuraia, %

ROIC = ilOO,
InvCap

rae NP — qucrasa onepanmroHHasA H]Z)I/I6]E>IJ'IL (33 BbIYETOM HAJIOTOB, ITPOLICHTOB ITO 3aliMaM U
KpenuTam, amopTusanun); InvCap — MHBeCTHUpOBaHHBIN KarmuTal (B OCHOBHOM 3aeMHBIN Ka-
HI/ITEU'[) B OCHOBHYIO J€ATCIbHOCTb KOMITAHUMH.

ABTOPHBI CO3HATEIILHO BEIOpau criocod pacuera rmokasarenst ROIC (tabnuia) ¢ mnc-
MOJIb30BAHUEM CYMMBI OII€PALIMOHHBIX 3a6MHBIX CPEACTB MPEANPUITUS, ITOCKOJIbKY
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o 00beMaM BHEIITHUX 3aiiMOB MOXHO CYAUTh O COCTOSIHUU UHCTUTYLIMOHAJIBHOM cpe-
Ibl peruoHa. M, ykaxem, 4To 4151 pacyeToB ObLIM BbIOpaHbI MPEANIPUATHUS, HOCSILIME
LIMKJIMYECKUIA XapaKTep MPOU3BOACTBA: NpeaAnpusITUsI 00padaThiBalolleil U J0ObIBaIO-
1€ MPOMBILIJICHHOCTH (IJIs1 HUX HUKJIMYECKUI XxapaKTep MPOU3BOACTBA 00YCIOBIECH
BJIMSIHMEM YPOBHSI CIIpoca Ha MPOAYKLMIO, TIPEXKIE BCErO CO CTOPOHBI MPEANPUSITU -
KOHTPAareHTOB, a TAaKXe 3aBUCHMOCTBIO HOBOTO IMPOU3BOICTBEHHOIO IIMKJIa OT CYMMBI
BHEIIHUX 3aMMCTBOBAaHMIA), a TAKXKE CEJIbCKOX03SIMCTBEHHBIX TPOU3BOAUTENCH, IS
KOTOPBIX HMKINYECKUI XapaKTep MPOM3BOICTBA OOYCIOBJIEH, PEXIE BCETO, KpUTE-
pUEM CE30HHOCTH.

Ha ocHoBe naHHBIX MTH(MOpMAIIMOHHO-aHATUTHYecKoii cucteMbl Criapk-UHTtepdakc,
OBbLIM MPOaHATU3MPOBAHBI NTOKA3aTEJU MPUOBUIM U 3a€MHOI0 KanuTasa psaa npes-
NpUSTHI 1oOBIBaoIIeit, 0OpadaThIBalolIeit MpoMBIIUIEHHOCTH CaMapcKoil 00J1acTH,
a TakKe psiia NpearnpusTU-CebX03NPOU3BOAUTEICH.

JI71s1 aHa/IN3a GBUTM B3SThI IPEATIPUSATUSI MIKPO- U MAJIOTO OM3Heca', Tak Kak rmpe-
MPUSITHUSI JAHHOTO CErMeHTa Haubosiee YyBCTBUTEIbHbI K UBMEHEHUSIM MHCTUTYLIMO-
HaJIbHOW Cpebl, B OTJUYME OT MPEANPUITUN KPYITHOIO OM3HEeca, CITOCOOHBIX ITOCpe/I-
CTBOM JIOOOMPOBAHMSI CBOUX MHTEPECOB B UCITOJHUTEIBHBIX OpraHax BJIACTH HUBEIM -
pOBaTh MOCJIEACTBUS MHCTUTYLIMOHAJIbHBIX KOJIEOaHUA.

Haubonbimit 1oxon Ha MTHBECTUPOBAHHBIN KaryiTal MOXHO, COIJIACHO aBTOPCKUM
pacyeTaM, IOJIyYUTh Ha MPEANPUSITUSIX 00padaThiBatOIIEl TPOMBIIIUIEHHOCTH, OTHAKO
IUTSI IPEATNPUSITUIA JAHHOTO CEKTOPA XapaKTePHbl M HAMOOJbIIIME PUCKM 00pa30BaHMUS
YOBITKOB, OTpaxKalolIrecs B OTpULIaTeIbHBIX 3HaUeHMsIX TToka3arelist ROIC. [Mpexnpu-
SITUSI-CEJIbXO3MPOU3BOAUTEIN IEMOHCTPUPYIOT YCTOMYMBOCTD JOXOIHOCTH Ha BJIIOXKEH -
HBIX KaImuTaja. DTO 0ObSICHSIETCS psIioM IIpUIKrH. Bo-1iepBhIX, 3aMMCTBOBaHMS JaHHO-
ro CerMeHTa MpeanpusITUil, o OOJbLICH YaCTH, CKJIaAbIBAETCS M3 BHYTPUKOPIIOPATUB-
HBIX 3aiAMOB MPEANPUSTUIA TPYIIIIBI CBSI3aHHBIX JIMII, 4, BO-BTOPBIX, Y>KECTOUMBIIECS
MOJIMTUKON OAHKOB MPU KPEeAUTOBAHUM JAHHBIX MPEANPUSITUIA, 1)1 KOTOPBIX XapaK-
T€pHA CE30HHOCTh B BEICHUU OM3HECA.

Tabnuua
JoxopHOCTb UHBeCTUpOBaHHOro kanutana ROIC, %
[Return on invested capital, ROIC (in %)]
Mpennpustue 2012 2013 2014 2015 2016
Cenbxo3npousBoauTenu
CMNK 50 net CCCP -4,5986 -3,0018 12,9527 5,3361 8,7033
000 AsaHrapa, 21,6676 11,8644 36,1431 15,124 38,0937
000 ArpoviHBecT 16,0479 HeT aaHHbIX 16,5658 10,7076 18,9181
00O Anekceesckoe -18,9287 -107,028 100,5366 -3,3333 -5,7977

' B cootsercTBuH ¢ 1. 3 cT. 4 @enepanbHoro 3akona Ne209 «O pa3BUTHUH MaJIOTO M CPEIHETO
npeanpuHuMatenbctBa B PO» u n. 1 [Tocranosnenus IMpaButensctBa PD ot 04.04.2016 . No 265
«O mpefeabHbIX 3HAYEHUSX J0XO0/a, MTOTYYEHHOTO OT OCYILECTBICHUS MPeaPUHUMATEIbCKOM 18-
SITEILHOCTH, IS KaKIOW KaTeropruy CyObeKTOB MaJOTo U CPEIHETO TPEATPUHUMATEIBCTBA» TIpe-
JeJbHBIM 3HaYEHMEM JI0XO0/a ISl CErMEHTA MPeAnpusaThil «MaJjibie peanpUsITHs» YCTAHOBIEHO
3HaueHue 800 MuIH pyo. B rom.
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OkoH4aHue TabLbl

Mpennpustue 2012 2013 2014 2015 2016
000 Arpoduropma Huea 40,1494 22,8514 21,8852 4,866 -19,0359
®ryr KpacHoropckoe HeT paHHbIX 11,1126 4,8459 4,9431 4,2299
'Y CO KynuHckoe HeT naHHbIX 0,2387 0,3656 0,2576 0,1927
000 300-Mpoekt HeT panHbix | 130,4031 64,8337 88,9421 39,599
00O 3K Bosra 57,9569 23,2945 48,8918 63,9372 13,6217
CIK benosckuit 8,3964 11,419 12,1937 8,0585 8,4397
YN CO Benec HeT naHHbIx 0,5499 0,2255 -0,0013 0,247
00O Vm. AHTOHOBa HeT AaHHbIX 31,4999 23,3098 15,3943 2,8756

[.006bl4a NoNe3HbIX CKoNaeMbix
00O BK OTpagHoe HeT paHHbIX | HeT paHHbIX | HeT paHHbIX -3,2167 4,2511
000 BI'3 HoBble MaTepuanbl HeT aaHHbIX -3,2165 -0,0221 -15,6976 -17,7545
PdBY k3 HeT paHHbIX | HeT gaHHbIX -20,4714 HeT paHHbIX -30,0408
000 Camapckuin UTL, HeT paHHbIX 198,3946 21,0664 -22,2202 -119,119
000 CMT HeT naHHbIx 28,8664 13,7212 36,4567 14,9805
000 Cy660TMHCKOE HeT maHHbIX | —-76,0281 HeT maHHbIX 1,0038 10,8886
000 TKO-Cepsuc HeT gaHHbIX 37,6775 28,3691 0,3033 3,8014
OO0 CHC HeT paHHbix | HeT paHHbIX | HeT maHHbIX 18,457 28,8642
000 YKIK HeT paHHbIX -18,9972 10,5431 24,6612 47,6227
00O Cepsuc MapTHep HeT paHHbIX -75,7737 148,5026 24,1281 6,1034
00O Cepruesckoe kapbepHoe 4,7561 270,6543 14,1437 56,9092 42,596
yrnpasneHue
OO0 PTHL, HeTt ganHbix | HeT panHbix | —-10,5263 83,6601 —62,8866
OO6pabaTbiBaloLue Npou3BoACTBa

000 AB3-1 20,5484 27,9631 21,4997 27,5864 12,3313
OO0 ABT-Mnact 9,3176 13,8417 12,1506 14,656 12,0881
000 Asuakop-xene3obeToH HeT paHHbIX 4,5891 5,2933 4,4129 4,1387
000 BMTO -10,3378 0,6111 3,6313 25,4695 65,5036
00O raméuT HeT ganHbIX | HeT paHHbIX -350 406,6667 68,8235
00O ACK Apeso HeT naHHbIx 6,5885 1,5192 -3,0963 5,6992
000 O3CKA HeT paHHbIx -131,722 -460,129 41,2187 -43,676
000 MNK®d NCTOK 3,4101 2,9942 2,6401 4,4833 69,3297
000 Kapamenb HeT naHHbIX -40,9639 -30,9278 0,7222 3,7834
000 KrK-Passutre 256,8966 143,9528 61,4173 149,7248 78,0627
OO0 JlnH HeT gaHHbIX -2,6172 -35,2287 -19,7856 -39,7915
AO Mypowmel, HeT paHHbIX | HeT gaHHbIX 84,6985 HeT paHHbIX 53,7629

UcToYHMK: COCTABNEHO aBTOPaMK Ha OCHoBe AaHHbIx: IC Cnapk-UHTepdakc. URL: http://www.spark-
interfax.ru/system/ (nata o6paweHus: 18.02.2018).
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Puc. 1. JuHamuka ycpegHeHHoro nokadatensa ROIC no otpacnam, %
[Fig. 1. Dynamics of the ROIC indicator by industry, in %]

HcToyHuK: cocTaBneHo aBTOpaMn Ha OCHOBAHUN OaHHbIX Ta6J'II/ILI,bI.
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Puc. 2. lnHamuka niaexkca npeanpuHMMaTebCcko yBepeHHocTH, %
[Fig. 2. Dynamics of the index of entrepreneurial confidence, in%]

UcTOYHMK: cOCTaBNeHO aBTopaMmn Ha OCHOBaHMM AaHHbIX pabdoThl: CoumanbHO-3KOHOMUYECKOE Moo-
xeHue Poccumn. @epepanbHas cnyxba rocynapcTBeHHOM ctaTucTukn. M., sHBapb—MuioHb 2017 . Ne 6.

C. 352.
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Kak BuaHo 13 rpacukoB (puc. 1, 2), iTMHAMUKa MHCTUTYLIMOHAJIbHOM CPEibl, Bbl-
paXeHHas MOCPEACTBOM MHEKCA MPEAITPUHNMATEIbCKONW YBEPEHHOCTH, COIMTPOBO-
KIAeT NIMHAMUKY 9KOHOMMYECKUX MoKa3aTesel, B OTIebHbIE TEPUObl HE3HAUUTEIb-
HO OIlepexast ux.

HMHnexkc npeanprHUMaTeIbCKOM YBEPEHHOCTU — KauyeCTBEHHbIN MToKa3aTesb, Xa-
paKTepU3yIOIINi 00001IEHHOE COCTOSTHUE ITPEANTPUHUMATETHLCKOIO MMOBENEHUS B CEK-
TOpax 9KOHOMUKH. DTO MoKa3aTesb, MO3BOJISIONIMI [0 OTBETAM PYKOBOJIMUTEIEH O
MIPOTHO3€ BhIMYCKa MPOAYKIIMHU, 3aIlacaxX 1 CIIPOce Ha Hee 0XapaKTepu30BaTh 3KOHO-
MMYECKYIO eSITEIbHOCTh OpraHU3allMil ¢ BUIAMU JESITEIbHOCTH «/100bIya Moae3HbIX
HCKOTIaeMbIX», «O0pabdaThIBaloIIMe IIPOU3BOICTBA» 1 JaTh YIIPEXAAIOIIyI0 MH(pOpMa-
1110 00 U3BMEHEHUSIX SKOHOMUYECKUX ITIePEMEHHBIX.

CnemyeT OTMETUTD, YTO JEJIOBOI1 pUCK 3aBUCUT OT psiaa (paKTOpOB, CPeIr KOTOPBIX
MOXKHO BBIIEINUTH: U3MEHIMBOCTD CIIPOCa, U3MEHYMBOCTD LICHBI pean3allii, U3MEeH-
YUBOCTb CTOMMOCTHU PECYPCOB, CIIOCOOHOCTH PEryIMPOBaTh OTIYCKHBIE IIEHBI, CIIOCO0-
HOCTb CBOEBPEMEHHO 1 C He3HAYMTEIbHBIMU 3aTpaTaMU pa3padaTbIiBaTh HOBBIC BUIbI
TOBapOB, YCJIYT, UHBIX MPOAYKTOB 1 TEXHOJIOTMYeCKNE HOBUHKM.

CorjlacHO JaHHBIM PErMOHAJIbHOW CTATUCTUKHU YAEIbHbBII BEC YOBITOUHBIX TIPEI-
MIPUATHIA (B IpOLIEHTaX OT MX KosmdyecTBa) B 2016 T. BEIpoc 1o cpaBHeHUIO ¢ 2012 I. Ha
2%. Ipuuem, GoJibLIast UX YaCTh 0Opa30BbIBAJIaCh B 10ObIBaOLIEH (pocT Ha 2%) 1 00-
pabaThiBaloLIEeii TPOMBILIIEHHOCTH (pocT Ha 2,1%)’.

ToBops 0 mokazaTensix, y4acTBYIOIIMX B pacyeTe IToKa3aTeIsl peHTa0eIbHOCTY UH-
BECTULIMIT, HEOOXOIMMO ITOAPOOHO OCTAHOBUTHCS Ha ITOKa3aTe e KpeIUTOBAaHUS IIPe-
npustuii. [IpemocraBiisis CyObeKTY MaJIoro OM3Heca, BXOMSIIEro B TPYIIITY KOMIIaHUA,
KPEAUTHBIN pecypc 0aHK, 10 CYTH JIejIa, MOKET caM TOTO He 3HasI BEIKYITUTD IIPOOJIeM-
HYIO 3aJ0JDKEHHOCTh OTHOTO M3 IIpeApusITHii Tpymibl. [lepepacpeneneHne IeHeXKHBIX
CPEJICTB BHYTPU T'PYTITbl KOMITAHWM TSI TTOTallleHWs TPOO0JIeMHOM 3a10JKEHHOCTH
OJTHOTO U3 CBOUX WIEHOB HE CITOCOOCTBYET CO3JaHUI0 HOBOW J0OABJIEHHON CTOUMOCTH,
paciIMpeHuIo Mpor3BOACTBa. B nTore y mpeaAnpusaTHil, MOJTyYUBIIETO KPEIUT, TAKXKE
HE OKaXXeTCs IEHEXHBIX CPEICTB JIJIsI TallIeHUsI OCHOBHOTO JI0JITA U MPOLIEHTOB 10 HEMY.
VYBenuuurcs npobjeMHast 3a10JKEHHOCTh B 9KOHOMUKE, COKPATUTCS 00bEM TTPOU3-
BOJICTBA U YXYIIIUTCS KAYECTBO KPEAUTHOTO MOPT(heJisi 0aHKOBCKOTO CEKTOPA CTPAHBI.
bonee Toro, oTcyTCcTBUE CPEACTB K ITOrallIeHUIO OCHOBHOTO 10JITa M CyMMBI ITPOLICHTOB
OyIeT cmocoOCTBOBATh pealn3alluy 0aHKaMU CTpaTeruu padoThl Mo 0opwde ¢ Mmpo-
0JIEMHO 3aJ10JKEHHOCTDIO: U3BSITUE U3 OCHOBHBIX M1 00OPOTHBIX CPEICTB MPeIIpu-
SITUI IIpeIMeTa 3aJ10ra, YTO MOXKET IMPUBECTU K OAaHKPOTCTBY MPEANIPUSITHS U e111e 00JIb-
LIeMY YXYIIIEHIIO0 9KOHOMHUYECKOTO MOJIOKEHUsI B CTpaHe, 0oJjiee 3aTsSKHOM dase cra-
J1a 5KOHOMUYECKOTO IIMKJIA.

ABTODHI CTaTbU B KOPHE HE COTJIACHBI € YTBepXKaeHneM aKcrepToB MB® (rogoBoit
otuer MB®, 2017), yKa3pIBalOIMX KaK IPUYNHY POCTa ITPOMN3BOAUTEIBHOCTU B KO-
HOMUKE IIPOBeIeHIEe OaHKaMU PECTPYKTYPU3ALINH CYIIECTBYIOIIMX JOJTOB KOMITAHUIA,
YTO ITO3BOJIUTH OOJICTUYUTh TOCTYI K KPEIUTY U CTUMYJIUPOBATh MHBECTULINK B MaTe-

' Camapckuit cratnctnuecknii exxeronnuk. URL: http://samarastat.gks.ru/wps/wem/connect/
rosstat_ts/samarastat/ru/statistics/ (mata obparrenust: 16.02.2018).
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pHMaJbHBIM 1 HeMaTepHUaabHBIN KaluTal. ABTOPBI CIMTAIOT, UYTO PECTPYKTYPHU3aALIUSs
JIOJITa B peajiisiX pOCCUMCKONM 5KOHOMUKM MOXKET CIIPOBOILIMPOBATH BBIBOAY CPEACTB
IIPOM3BOJICTBA U3 OM3Heca, IepepacIpeaeIeHUIO CPEeICTB BHYTPHU IPYIIITBI KOMIIAHUIA,
a Takxke yBeanueHuo BeanuuHbl PBITC y 6aHKOB, YTO CHU3UT MX BO3MOXHOCTB K Kpe-
JTUTOBAHMIO, B TOM YHUCJIE, peaJIbHOTO ceKTopa. B TakoMm citydae yxke Hellb3si TOBOPUTh
0 pacIIMpeHUH 00BEMOB KPEAUTOBAHUS U TIPOMU3BOICTBA.

MHCTUTYLIMOHAIBHYIO CPEy B PETMOHE MOXKHO TaKXe 0XapaKTepu30BaTh HE TOJIb-
KO MHIIEKCOM MpeArpuHUMAaTEeIbCKOM YBEPEHHOCTH, HO M, KaK CUYMTAalOT aBTOPbI, I1-
HaMMKOI 0aHKPOTCTB MPEeANPUITHI. DTOT MoKa3aTeb SIBISICTCS YIPEXKIaIOIINM, T.€.
€ro JMHaMMKa CIIOCOOHA IpeAyraaaTh IMHAMUKY OyAYIIEero BhIITYCKa B IPOM3BOICTBE
1 00BEMBI OYAYIIEro KpeAUTOBAHUS IPEANPUSTUI, ITOCKOIbKY OAaHKU MOTYT, IIpU aHa-
JIN3€ KPEeAUTHBIX 3asIBOK, BHECTH B CBOU MOJEIN (PMHAHCOBOM OLIEHKU MPEINPUITHI
OTpacieBoit KOa(pPUILIMEHT, HOMUMO IIPOYETO, OTPAKAIOIIETO TMHAMMUKY JUKBUIAIINH,
peopraHmu3any 1 0aHKPOTCTB OpraHu3anuii. Tak, corimacHO JaHHBIM CTaTUCTUIECKO-
ro 6rojieredst E@PCB, BenmnunHa 6aHKpoTcTB B PD 32 2016 I. cocTaBuia 267 ciiydaeB
0 TIPU3HAHUM IPEeINPUSTUS OAHKPOTOM, 4TO Ha 26,85% MeHbllle aHAaJIOTUYHOTO M0~
kazaresst 2015 ). OtyacTi 3TM (haKTOM MOXKHO OOBSICHUTD YBETMYEHIE TEMITOB PO-
cra KpeauroBaHus B sHBape 2018 r.: poct cocrasua 105,2% nporus 101,7% B 2015 1.
OHaKO YMCIIEHHOCTD ITpeanpusaTuii B ssHBape 2018 . cocraBuiia 106 832 mpotus 111 525
B 2015 1., 4YTO MO3BOJISIET CASATH MPEATOI0KEHNE 00 YBEIMYEHUN 00BEMOB KPEIUTO-
BaHMsI AeHCTBYIOIMX NTpeanpusatuii (PesyabraThl..., 2016).

OnHako, HECMOTPSI Ha OXKMBJICHNE KPEIUTOBAHMSI PEaIbHOIO CEKTOPa, COKpAILCHNE
KOJIMYeCTBa OAHKPOTCTB, THOCTPAHHBIX THBECTOPOB OSCIIOKOUT PACTYILEE YHCIIO YObI-
TOYHBIX IIPEANIPUSITHN, CUJIbHASI BOJIATWJIBHOCTD MHIEKCA IIPEAIIPUHIMATEIHCKOMN YBe-
PEHHOCTH M CHIDKEHHUE IToKa3aTelIsl peHTa0eIbHOCTY MHBECTUILINI B OCHOBHOI KaIll-
TaJl MECTHBIX MHBeCTOPOB. COrllacHO JaHHBIM opuIIMaIbHON cTaTUCTUKM (byrako-
Ba H.C., IenbBanoBckuiit M.M., 2017) B akoHOMuKe CaMapcKOro peruoHa oobem
MOCTYMUBIIMX MPSIMBIX MHOCTPAHHBIX UHBECTULIMM cokpaTuiics ¢ 1143 muiH py6. 2012 1
110 262 MiH py6. B2016 I, ¥ B TOKE BpeMs YBEJIMYUIICSI OTTOK MHBECTULINI ¢ 469 MJTH pyo0.
10 680 MH pyo. (puc. 3).

ABTOpBI TaK3Ke TIPEAIIOJIAraloT, YTO Ha pellieHre MHOCTPAHHBIX MPEIPUITUIA MH-
BECTHMPOBATh B 9KOHOMMKY PETMOHA MOXKET 0Ka3aTh 3HAUUTEIbHOE BIIUSIHUE POCT pe-
TMOHAJIbHOM 0€3pa0O0THULIbl M IMHAMMKA YPOBHS 1ieH. M3yJast IMKINYeCKure MpOLIeCCHI,
HeJIb3s 000MTH CTOPOHOI MoIeb MouThuYeckoro uukiaa B. Hopnxaysa, Takke nbita-
IOIIYIOCST OOBSICHUTD BAUSIHUE MHCTUTYLIMOHAJIBHOM Cpeibl HA S KOHOMUYECKMIA ITUKI.
OT AeiicTBUI TOTUTUYECKUX MAPTUIA M1 OPTAHOB UCTTOJTHUTETBLHOM BJIACTH, IJISI KOTOPBIX
B CKOPOM BpeMEHU HaYHEeTCs M30MpaTebHasi KOMIIaHUS, 3aBUCUT TeMIT MHMISIIUN 1
ypOBEeHb 0e3pabOTHIIBI, KaK 0, TaK U TTocie n3duparesibHoi KoMmanuu. CooTBeT-
CTBEHHO, MHOCTPaHHbIE MHBECTOPHI IIPUHUMAIOT pellieHrne 00 MHBECTUPOBAHUU HC-
XOJIsI M3 CJIOXKMBIIIMXCS YCIIOBUIA Ha phIHKE TpyJa M TMHAMUKY YPOBHS 1IeH (puc. 4).

! Bankporcersa B Poccuu: crarucruueckuii 61oiuterens EOPCB 3a 2 xB. 2017 1. C. 17. URL:
http://bankrot.fedresurs.ru/help/E®PCB%20biomtetenb%202%20kB.%202017.pdf (naTa obpartie-
Hus: 16.02.2018).
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Puc. 3. lnHamuka npsiMbIx MHOCTPaHHbIX MHBECTULMI B Camapckyto 061acTb
[Fig. 3. The dynamics of foreign direct investment in the Samara region, in million rubles]

UcTo4HMK: cOCTaBNeHO aBTopamMu Ha OCHOBaHuM paboTbl: Byrakosa H.C., lfenbBaHoBckuin M. . PernoHsl
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Puc. 4. JuHamuka MakpO3KOHOMUYECKMX nokasaTteneii Camapckoro permoxHa
[Fig. 4. Dynamics of macroeconomic indicators of the Samara region, in million rubles]

McTo4YHMK: COCTaBNEHO aBTOPaMM Ha OCHOBAHWUWN AaHHbIX cTaTucTudecknx 6a3 gaHHoix. URL: http://
samarastat.gks.ru/wps/wcm/connect/rosstat_ts/samarastat/ru/statistics/ (nata obpauieHus:
16.02.2018); http://www.gks.ru/dbscripts/cbsd/dbinet.cgi (aata obpaiieHms: 16.02.2018).
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O posiu paboyeli CUJIbl (€€ CTOMMOCTHU U TEXHUYECKOI'O COCTOSIHUS) TOBOPUJIN MHO-
r'ue 9KOHOMMUCTHI, B YaCTHOCTU B pabote « MIHTeJIeKTyaabHbI KaluTal — HOBBI UC-
TOYHMK OorarctBa opranuzauuu» (Stewart T., 1997). CtioapT paccMaTpuBaeT ABUKEHE
CPEeACTB MPEeANPUITHS KaK BHYTPH €ro CaMOro, TaK M MeXIy (puiraiaMu, 1 OTMEYaeT,
YTO yBEJIMYEHUE IBUXKEHMS KalmuTajaa MeX 1y Moapa3aeeHUsIMU KOMIaHUW U BHYTPU
ee, MCIOJIb30BaHME €TI0 Ha HayIHbIe pa3paOdO0TKM ITO3BOJISIT CHU3UTD U3 PXKKU ITPOU3-
BOJICTBA Ha OyIYIIMX ITPOU3BOICTBEHHBIX 3Tarax, HECMOTPSI Ha OMTHOBPEMEHHBII POCT
3aTpaT BMeCTe C IPOM3BOACTBEHHBIMU M3IepKKaMU Ha IepBhIX aTarax. OH IojIaraer,
4TO 0Opa3zoBaHHasl pabouasi cujia BbIIOJHSIET KAYeCTBEHHO UHYIO paboTy, B KOTOPOU
npeo0dagaeT MHTEIEKTYalbHOE coaepxkaHue. B pe3ynbsrate pocta MHTEUIEKTYaJIbHO-
ro colepKaHUs TpyAa U IIpeBpallleHUs 3HAHUI B TJIaBHBII UICTOYHUK CTOMMOCTH B
JaJlbHeHIlIeM BO3MOXHO MOJIy4eHIE OONBIINX TTPUOBLIICH.

BaxxHBIM MOMEHTOM, XapaKTEepU3YIOIINM COCTOSHUE MHCTUTYIIMOHAIBHOM CPeIbl
B PETUOHE, CIYKUT B3aUMOACHCTBE OPTaHOB MCIIOJIHUTEIbHOM BJIACTU C MIPEATIPU-
HUMAaTEJISIMUA B 9aCTU OOBSICHEHMS TIEPCIICKTUB pa3BUTHs Ou3Heca. Tak, B OMHOM U3
HE TaK TaBHO IIPOBEACHHOM MCCJIEIOBAaHNHN, YKa3aHO Ha HETIOJIHYIO OCBEIOMIEHHOCTD
MpearnpuHUMaTesiei 0 1eCTBYIOIIMX TporpaMMax pa3BUTUSI U MOAAEPXKKU TPEATpH -
HUMaTeJbCTBA (pUC. 5).

14 23 24 38 22 26
86 7 76 62 78 74
Camapa Toneattn KpynHbIn CpepnHuit Manbin Cenbckue
ropop, ropog, ropog panoHsbl
(HoBo- (Yanaesck, (MoxsuctHeBo) (Boratosckuii,
KYMObILLEBCK) KuHens) EnxoBckuii,
KpacHosipckuin)

YcnoBHble 0603HAYEHUS:

[] — sHaeT x0T 6bl 0/1HO 13 HaNpaBeHWii NoaaepXku; || — He 3HaeT HU OIHOTO

Puc. 5. OcBeLOMNEHHOCTb NPEANPUHMMATENEN O MeEpPax rOCNOALEPXKM OM3Heca,
% OT Yncna onpoLLEHHbIX
[Fig. 5. Awareness of entrepreneurs about measures of state support of business,
in % of the number of respondents]

HcToYHMK: COCTaBNEHO aBTOPaMM HA OCHOBaHUM AAHHbIX pa6OTbIZ MpeanpuHuMaTensCkni Knumat B

Camapckoii 061aCTu: MOHUTOPUHT pakToOpPOoB 1 6apbepPOB Pa3BUTUS MaNIoro 1 cpeaHero 6usHecas 2013
roay. Viccneposatenbckas rpynna «CBo60gHOE MHEHME».
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BbiBOAbI U pEKOMEHZauum

Takum o0Opa3zoM, K HauboJee CylleCTBEHHBIM (DaKTOpaM, CAEeP>KUBAIOLIMM UHBE-
CTUILIMOHHYIO aKTUBHOCTb, MMPOI0IKAIOT OTHOCUTBCS HEOTIPeIeIEHHOCTh 9KOHOMUYE-
CKOI CUTyallMu, HEAOCTATOYHBIN CITPOC Ha BHYTPEHHEM PhIHKE, CBS3aHHBII C COKpa-
IIEHUEM peasbHbIX TOXOJ0B HaceJIeHus.

K dakTopam, cmocoOHBIM 0Ka3aTh MOJOXUTEIbHOE BIUSIHUE HA AMHAMUKY pa3BH-
THSI TPOMBIIIIEHHOCTU MOXKHO OTHECTHU CHYDKEHME CKJIOHHOCTH K coepekenuto. [Tpa-
BUTEJILCTBY HEOOXOAMMO pa3padoTaTh IPOrpaMMy COAeHCTBHSI 9KOHOMUYECKOT0 pocTa
MOCPEACTBOM Pa3pabOTKU CPeIHECPOUYHBIX TMJIAHOB IEMCTBUI, KOTOpbIE TTpearaloT
MpaKTUYECKUE PEIICHUSI HEOTIOXKHBIX TPUOPUTETHBIX 3324 M CITOCOOCTBYIOT BOCCTa-
HOBJICHUIO TOBepUsI MHBeCTOPOB. Kak oTMeualoT psij uccieaonaresieit (Hampumep,
A3zyp /1., 2017) pemratoiiee 3Ha4eHUE OYAYT UMETH TSATh PHIYaroB: MPoAyMaHHas Ha-
JIOTOBO-010/I>KeTHAsI MOJUTHUKA; IIIMPOKUI JOCTYT K (PMHAHCOBBIM yciIyraM; pepopma
pbIHKA Tpynaa; peopma cUcTeMbl 00pa30BaHus; COBEPIICHCTBOBAHUE YIIPABICHUS U
JICJIOBOM CpeJibl.
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MODERN STATE OF THE INSTITUTIONAL ENVIRONMENT
OF THE REGION AS A FACTOR INFLUENCING
THE OUTCOME FOREIGN INVESTMENTS

N.A. Petrov, D.V. Abramov, A.M. Michailov

Samara State University of economics
141, Soviet Army str, Samara, 443090, Russian Federation

Abstract. The article proves the impact of the institutional environment, investigated through the
index of entrepreneurial confidence, the number of bankruptcies of enterprises, on the dynamics of
economic variables, in particular, on the return on invested capital (ROIC), which is an indicator of
business risk. It is determined that for foreign investors, this indicator of business risk is one of the key
in the decision-making process to invest in the real sector of the economy. The authors argue that,
under the current conditions of the Russian economy, debt restructuring and lending to enterprises
belonging to a group of related persons in order to improve the value of ROIC is dangerous because of
the further increase in overdue debts of enterprises.

Key words: economic cycle, institutional cycle, return on investment, index of entrepreneurial
confidence, institutional environment
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NEPCNEKTUBbI U TEHAEHLUWN MUPOBOIO PbIHKA
MEAVULMHCKUX U3AEJIUA, YPOBEHb
KOHKYPEHTOCNOCOBHOCTU MEAULIMHCKUX USOENUNA
POCCUNCKOIo NPON3BOACTBA

M.N. garioBa

Poccuiickuii yHuBepcurteT ApyKObl HAPOIOB
Poccuutickas @edepayus, 117198, Mockea, ya. Muxayxo-Maxaas, 6

Poinok menunmHckux uznenuit (M W) siBnsieTcst oMHUM U3 caMbIX OBICTPOPACTYIINX, TPUOBLTBHBIX
U TIePCTIEKTUBHBIX Ha TaHHBII MOMEHT. OH 001aaeT CBOMCTBAMU M 3HAYUTEIbHBIM MTOTEHIIMATIOM
IIJIS pOCcTa, B OCOOEHHOCTH Ha MEXIYHapOJHbBIX pbIHKaX. B cTaThe paccMOTpeHbl OCHOBHBIE TTOKa-
3aTeu U TeHACHIIMU, KOTOPbIE OXKUAAI0T PHIHOK MEIUIIMHCKUX U31eIuit B Onvxkaiiiire 3—4 rona,
a TaK>Ke MPOTHO3bI CMEUAMCTOB Ha KaKre PIHKU M CETMEHTbI CTOUMT 00paTUTh BHUMaHUE B OJI-
Xaiiiem Oymyiem.

Llenb naHHOI pabOTHI 3aKJIIOUAETCS B OTIPEICSIEHUN TEKYIIEro COCTOSTHUSI PhIHKA MEUITMHCKUX
U3IeJI1i, OCHOBHBIX ApaliBepoB pocTa 1 nepcrekTus 10 2022 roga. MaTepualibl U METOAbI, KOTOPbIE
HCTIOJIB30BAJIUCh TTPY COCTABJIEHWU PabOThI — 3TO U3YUYEHNE aHATUTUYECKHUX IaHHBIX U 0030pOB, a
TakXe 1oKa3aTesu, MoJyYeHHbIe Ha OCHOBE 9KCTIEPTHBIX OLIEHOK.

AKTyaTbHOCTb 00OCHOBBIBAETCSI BHICOKOM TMHAMUKOM POCTa PhIHKA MEAUIIMHCKUX U3IETNIl 1
MePCIEKTUB, KOTOPbIE MOTYT CTOSTD TIepel UX TTPOU3BOIUTENISIMHU.

Mertobl 3aKJII0OUAIOTCS B aHAJIM3€ SKCIEPTHBIX OLIEHOK M aHATUTUYECKUX JaHHbBIX, OMYyOJNKO-
BaHHBIX CTIELMATUCTAMU B MEXIYHAPOAHBIX U POCCUNCKUX U3NAHUSX, CIEIIMATU3UPYIOIIMXCS Ha
pa3paboTKe, MPOJABUKEHUU U peaTnu3aliii MEAULMHCKUX U3IETUA.

PesynbraThl 1OKHBI TOKa3aTh OCHOBHBIE MEPCIIEKTUBHBIE PHIHKY IS peaiu3allii METUIIMHCKIX
WU3MIEJINiA, a TaKXKe MPaBUIbHbBINA BEKTOP Pa3BUTUSI POCCUNCKON MEAUIIMHCKON TTPOMBIIILIEHHOCTH.

B 3akimounTebHON YacTH MCCIeq0BaHMs ObUTM OTIpeeieHbl OCHOBHBIE PETMOHBI, KOTOPhIE OY-
JIyT UMETh CaMblii BBICOKUIA MOTEHIIMA B TeYeHUE OJIMXKANIINX 5-TH JIET, MPOJEMOHCTPHUPOBAHbI
rokKasareu TMHAMUKHA MUPOBOTO U POCCUIMCKOTO PHIHKOB MEIMIIMHCKUX U3IEIUIi 3a MOCIeTIHIE
6—8 J1eT, pacCMOTPEH MOTEHIIMAI POCTa TIPOIaXK B PA3HBIX YACTSIX CBETA.

KimoueBbie cli0Ba: TOPTOBIIST MEAUIIMHCKUMU U3IEIUSIMUA, MUPOBOI PBIHOK MEIUILIMHCKMX W3-
JIeJINiA, TIPOJBYKEHME Ha MEXKIYHAPOAHOM PhIHKE, 9KCIIEPTHAsI OLIEHKA, IePCIIeKTUBHbBIE CErMEHThI
pBIHKA, IIPOLIEHT OXXUIAHUSI, MEIUIITHCKOE 000pyIOBaHNE, COCTOSHUE POCCUIMCKOTO PhIHKA

BBepeHue

WHaycTpust MeTULIMHCKUX U3CIINI, B MEXIYHAPOIHBIX MacIITabax, MPeICTaBIsIeT
c000i1 OHY U3 CaMbIX MHHOBALIMOHHBIX U BBICOKOTEXHOJIOTMYHBIX Chep SKOHOMUKHU.
B cBs131 ¢ 3TUM MUPOBOi PLIHOK MEAULIMHCKUX U3IEINIA B HACTOSIIIIEE BPpeMsI OJVH U3
caMbIX JUHAMUYHO pa3BuBalomuxcs. OH MOKa3bIBaeT CTAOMIBLHYIO ITOIOXUTEIBHYIO
JuHaMUKy pocta 3,4% /ron B iepuon ¢ 2009 mo 2017 roasl.
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PuIHOK MEAWIIMHCKUX W3S OTHOCUTEILHO HETaBHO CTajl 00JIaCThI0 9KOHOMM -
YeCKMX OTHOIIIEHMI, KOTOPBI 0003HAYMII Ce05I KaK OTIEIbHBIN 00BEKT NCCIICIOBAHMSI.
0 2000-x Tog0B MHIYCTPUS MEINIIMHCKIX U3 OblIa 9acTho (papMalle BTUIeCKO-
IO pbIHKA ¥ HEe BOCIIPUHUMAJIACh KaK OTAe/IbHAs cepa. [1o cUx Iop u3ydeHue JaHHO-
ro pbIHKAa 3aBOJWT MHOTMX MCCJIeAoBaTe/Iell B TYMMUK, TaK KaK PhIHOK MEAUIIMHCKUX
WU3IeJIAI JOCTaTOYHO ITUPOKUIA U 3a49aCTYIO CJIOXKHO YIeCTh BCE aCIEKTHI, 3aKJII0UCHHBIE
B 9Ty MHAYCTpHIO. TaK KaK MEAULIMHCKUE U3ISINS 3TO U IUaTHOCTUISCKHE BEICOKO-
TEXHOJIOTMYHbIE ITPUOOPHI, arnapaThl M paCXOIHbIC MAaTepHUAaJIbl, TAKUE KaK MEIUIIH-
CKHE MHCTPYMEHTHI, MEAMIIMHCKAS OIEKA, a TAKXKe JII000e 000pyaoBaHKUE U IPOYE
U3Ie/Is, TPUMEHSIEMbIE B METUIIMHCKMX 1IeJISIX, BKJIIOYasl ClieIMaIbHOE IPOTpaMMHOE
ob6ecrieueHue. JlaHHbIe U3AEIUS JOCTATOUHO Pa3HOOOPAa3HBI IO TEXHOJIOTHUM TTPOU3-
BOJICTBA, YCTPOMCTBY M PYHKLUIMOHAIBHOMY Ha3HAYEHMIO, II0 TEXHNICCKOMY YPOBHIO
1 MeTodaM IPUMEHEHMsI, a TakKKe 110 KaHajaM pacIpOCTpaHEeHUS ¥ TPeOOBAaHUSIM K
CEPBUCHOMY 00CTY>KMBAHUIO U JIP.

[ToaTomy, paccMaTpuBas CTelicHb pa3HOOOpa3Ksl KATErOPUU, COCTOSTHUE W TMHA-
MMKY PbIHKA MOXHO OIPEAEINUTb, YTO PHIHOK MEIUIIMHCKUX U3IEINIi JOCTATOYHO CJI0-
3K€H TI0 CBOCH CTPYKTYpe M UMeeT XapaKTepHbIe 0COOEHHOCTH, KOTOPBIE CTOUT YUUThI-
BaTh P aHaJIM3€e OYAYIINX ITEPCIIEKTUB.

0O0630p NuTepartypbl

OCHOBHBIE TPEHIHI U IT0Ka3aTeIl, CTPYKTYpa POCCUIACKOTO PhIHKA MEIUIIMHCKIX
U311, TOKAa3bIBAIOIINE XapaKTep Ipo0jieM B cpepe peaan3aiy 1 IPOu3BOACTBA
POCCUICKMX TOBAPOB, PACCMOTPEHBI B psifie padboT (Harmpumep, BanuHa A., DcTpuH A.,
2015). UccnepoBanue Hanbosee 3¢ (heKTUBHBIX MHCTPYMEHTOB JJIs peain3alii ToBa-
pa Ha pOCCHUIICKOM PBIHKE, IIOMOTaIOT OIPEASIUTh TOUKH B3aUMOAEHCTBUSI POCCHIA-
ckoro notpeduTens u npoussoautens (Hudaesa O.B., 2008). TeHaeHUMY 1 TMHAMU-
Ka MHUPOBOTO PhIHKA MEIULIMHCKUX U3IE/INIA, OCHOBHBIC KOMITAHWH -JINICPHl HA MAPO-
BOM pbIHKE, HanboJjiee TMHAMUYHO Pa3BMBaIOIIMECs U HA000POT Maaioliue KaTeropun
MEIUIIMHCKUX U3ASIMI Ha MUPOBOU apeHe MpeacTaBiaeHbl B padorax (Myup 3.,
KepHe D.,2017; Ixencen b., 2016). AHaiu3 3KCHEPTHBIX OLIEHOK Y OIIPOC CIELAAIIN-
CTOB B 00JIaCTU phIHKA MEAUIIMHCKUX U3ACINI, ONIpeae/ieHre PACTyIIUX PHIHKOB 1
PETMOHOB ¢ HanboJIee MepCIeKTUBHBIMU PHIHKAMU Ha OJIVKaMIIMe 5 JIeT IpUBeICHBI
B pabote (ILlop K., 2017).

MeToab! U nogxoabl

CTpyKTypa MUPOBOTO pbIHKA, TMHaMUKa 1 TeM1bl pocTa (CAGR) peiHKa MeTUIIMH-
CKUX U3JIeJINii, Teorpadus ¥ NepCcreKTUBHbIC PETUOHbI I MPOAAXKU U3ACINI MEI-
LIMHCKOI'O Ha3HAYECHUSI, BCE 3TU TTOKA3aTEe/IU SIBJISIOTCS ONPEASISIONIMMY IIPU aHAJIM -
3¢ MEePCIIeKTUB 1 TeHISHIIMI MUPOBOTO PhIHKA, a TAKXKe IUIST OIIpeiesieHN s 00Jiee Bbl-
TOMHBIX HAIIpaBJICHUN IJI1 Pa3BUTHUSI POCCUIICKOIO PhIHKA MEIUIIMHCKIX WU3ICIUIA.
[ToMuMO TepeuYnCACHHBIX METOI0B CTOUT OTMETUTh MOKA3aTeIM POCCUICKOTO DKC-
MopTa U UMIOPpTA MEAULIMHCKUX U3IC/INI OHU ITOKA3bIBAIOT YPOBEHb KOHKYPEHTOCIIO-
COOHOCTH POCCUICKUX IPOM3BOAUTEIEI U IEPCIIEKTUBbI, Ha KOTOPHIE CTOUT OOPAaTUTh
BHUMaHUeE TIpU pa3paboTKe U MPOABMXKEHNN HOBBIX TOBapOB.
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MepcneKkTuBbl U TEHOEHLUU MUPOBOro pbiHKa MeANLMWUHCKUX U3nennin

PBIHOK MEOIUIIMHCKUX W3S OTINYAETCSI BEICOKMM Pa3HO00pa3reM 1 B CBSI3U C
9TUM CJIOXKEH B MIPOIIECCEe aHAJIM3a U TTPOTHO3a, CAeA0BaTEIbHO, IJIs JIyYIIeTo TTOHU-
MaHUs 00bEeKTa UCCIeI0BaHUS.

Xapaxmepucmukxa cmpykmypsi Mupogozo pvlnka meouuunckux uzdeauii. 110 faHHbIM
koMmnaHuu EvaluatePharma pazmep MUpoBOro pblHKa MEAULIMHCKUX U3AEIUI (M3AeTNI
MEAULIMHCKOro HazHaueHus1) coctaBua B 2017 roay 403 mupa mosut. CIIHA. PeiHOK
MOXHO O0XapaKTepu30BaTh KaK PHIHOK C JOCTATOYHO BBICOKMMHU TeMIIaMHU pOCTa
(CAGR) — B cpenneM 3,4%/ron B nepuon 2009—2017 rr., Kak MPOrHO3UPYIOT KC-
MePTHI, TAKOI TEMIT POCTa COXPAHUTCS U JaXKe YBEIMIUTCS, ITO IIPOTHO3aM B IIEPHOL C
2016 mo 2022 roma CAGR u cocraBur 5,11%. U3 paccMOTpeHUs TOJOBBIX 00BEMOB
pbiHKa (puc. 1), BugHO, uto Kpome 2015 roma, nmpojaaku Ha pbIHKE MEAULIMHCKUX U3-
nenuii crabuiabHO pociu B riepuoa 2009—2017 roasl, Takoii e MOJA0XUTEIbHbIIA pOCT
oynet HaOmoaaThes a0 2022 roja corjacHo 3KCIepTHOMY MporHo3y. M3 rpaduka Mox-
HO CIIeJIaTh BEIBOBI, YTO PHIHOK MEINIIMHCKIX U3CINI CTAOMIICH 1 JOCTATOYHO IIep-
CIICKTUBEH.

600
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300 S
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Mnpg nonn. CLLA

100

2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

fon
YcnoBHble 0603HAYEHUS:

—— — MUPOBbLIE NPOAAXN MEONLMHCKUX N3OENNI

Puc. 1 JuHamuka n nporHo3 npoaax MeamumHCKUX N3aennii Ha MMPOBOM PbIHKE
B nepuog 2009—2022 rogbl
[Fig. 1. Dynamics and forecast of sales of medical products on the world market
in the period from 2009—2022]

HcTo4HMK: COCTaBNEHO aBTOPOM MO AAHHBLIM NCCeaoBaTenbckor komnanmm Evaluate. URL: http://www.
evaluategroup.com/public/EvaluateMedTech-Overview.aspx (aaTta o6pawieHus: 20.02.2018).

Ilpoenosvt pocma npodajic u onpedeaenue nepcneKmuBHbvIX PbIHK08, KOmopbsie Oyoym
Habarodambcs no pecuonam 0o 2022 2ooa. B onpoce, mpoBeaeHHOM KoMnaHueir Emergo
Group B 2016 roay, 51% pecroHIeHTOB 3asiBUJIN, YTO CAMbII BHICOKMIA IIPUPOCT, 0K -
naetcs Ha peiHKe CLA, 1 40% otMeTuim poct Ha peiHKe EBpornibl. JlaHHbBII MOKa3aTeb
BBIPOC, B iCCIeOBaHUM, ITpoBeaeHHOM B 2017 roay, 10 60% u 51%. Ho ctout oTMETUTB,
YTO ONTUMUCTUYHbBIE ITUMPHI He 3aTPOHYT pa3BuBaloluecst polHKUA. B 2016 romy 44%
OIPOIIEHHBIX PECITOHACHTOB BbICKa3aJIl MHEHUE O TOM, YTO CTPEMUTEJIbHO OYAyT pa3-
BuBaThes poiHKM Kutas, a takxke Muoun — 27% v bpasunuu — 24% (tabauia).

298 BKOHOMMUKA OTPACJIEBbIX PbIHKOB



Dyatlova M.1. RUDN Journal of Economics, 2018, 26 (2), 296—305

Tabnvua

OKCNepTHbIe NPOrHo3bl PpOcTa NPoAax MeAULMHCKUX usaenui no ctpaHam pgo 2022 ropa, %
[Expert forecasts of the growth of sales of medical products in countries up to 2022]

Mi3meHeHnss MHeHUI akenepToB B nepuog mexay 2016 n 2017 rogammn
CrtpaHa aHBapb 2016 aHBapb 2017

Bpasunus 24 17
Kutan 44 33
EBpona 40 51
NHona 27 18
Mekcuka 15 11
CaypoBckas Apasusi 18 13
CLLUA 51 60

UcToYHMIK: paccyMTaHO aBTOPOM MO JaHHbIM MccneaoBaTenbeckom komnanum Emergo Group. URL: https://
www.emergobyul.com/resources/2018-outlook-medical-device-industry (nata obpatueHus: 22.02.2018).

Kak BUIHO 13 TaOGJIMIIbI, HAUMEHBIINM IPOLICHT OXMIAHUS IPEICTABIISIOT TAKUE
cTpaHbl Kak Mekcuka n CaynoBckast ApaBusi, ¢ ageHueM Ha 4 1 5% cOOTBETCTBEHHO.
B Toxe BpeMsl, CTOUT OTMETHUTh, YTO TaKue cTpaHbl Kak bpaszunus, Kurait u Ungus
TO 3Ke MOTePSI0T HECKOJIbKO MpoLeHTOB B 2017 roxy.

Ilomenuuaa pocma npooasic/060poma mMeOUUUHCKO20 000pYO0BAHUS 8 HACMSAX Céema
(6 amux pecuonax) é meuenue caedyrouux 5-mu aem. Kommnanuu, ocyniecTBIsIIONINE
MPOAaXy MEIUIMHCKUX U3IC/INI 10 BCEMY MUPY, IIPOAOIKAIOT ONTUMUCTUIHO OTHO-
CUThCS K a3MaTCKOMY PBIHKY B IJIaHE JOJTOCPOYHOM MEPCIIEKTUBBI U HE BO3JIaraloT
OOJIBIIIMX HAIEX Ha POCT Mpojax,/000poTa Ha eBpOIeCKUX phIHKaX (puc. 2).

@ BricokMil nOTEHUMAN
pocta

@ CpeaHwil noTeHyman

APPUKA EBPONA pocTa
@ @ ® @ @ ® @ @ ® ® Husnit noTeHuman
2% 32% 41% 63% 32% ¢ 26% pocta

‘-;’

BNVKHWIA BOCTOK CEBEPHASA AMEPUKA HOXKHAA AMEPUKA

©e0e 0000089

16% 22%

Puc. 2. lNMoTteHuman npogax,/o060pota MeANLIMHCKIX U3LAENNIA B PETMOHAX B TEHEHME CNEAYIOLMX 5-TU et
[Fig. 1. Potential for sales/turnover of medical products in the regions during the next 5 years]

McToYHMK: COCTaBNEHO aBTOPOM MO AaHHbIM UccreaoBaTefibcko komnanmm Emergo Group. URL: https://

www.emergobyul.com/resources/research/outlook-medical-device-industry (mnata obpaweHuns:
15.02.2018).
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W3 aTx n300pakeHNiI MOXHO CIIeJIaTh BEIBOJ, YTO HanboJIee MepCIIeKTUBHbBIE Pe-
TMOHBI IIJI1 Pa3BUTHSI PhIHKA MEIULIMHCKUX M3Ienii — 310 A3us u CeBepHast AMepH-
Ka. CTpaHbl, KOTOpPBIE HAXOASTCS Ha JaHHBIX TEPPUTOPUSIX, Takue Kak Kutait, FOxHas
Kopes, Anonus, CHIA, aBasioTCs perMoHaMu ¢ pacTylleil Win cTabuIbHOM 3KOHO-
Mukoit. Kak 0bl10 cKa3zaHo paHee, OHM 001a4al0T HAUOOJBIIUM TToTeHIKaaoM. YTo
Kacaemo EBporneiickoil TeppUTOpUM, TO TPOTHO3bI HEBEJIMKH, OOJIBITMHCTBO PECIIOH-
JIEHTOB OTMETUJIN, YTO JAHHBII perMOH 00J1afaeT HU3KMM WJIM CPETHMM MTOTEHIaIOM
pocrta, Kyaa 1o TaHHOMY McciefoBaH1Io oTHecau 1 Poccuio.

Ocnoenvte nokazameau Poccuiickoeo poiHKa mMeOuuUHCKUX U30eAull u ypoeeHb KOHKY-
pernmocnocoonocmu poccutickux moeapos. B iepron ¢ 2009 mo 2012 roasl ppIHOK MEIu -
LIMHCKUX u3aeauii B Poccuy mokaspiBaa 1OCTaTOYHO BHICOKYIO M CTAOMJIbHYIO TMHA-
MUKY, TeMOHCTPHUPOBAJ BBICOKHME TEMIIbI IIPUPOCTa (CPpeaHMI IT0Ka3aTesIb 3a 3TOT IIe-
puon 34%/ron). OcHOBHAS IIPUYMHA TAKOIO pOCTa — 3TO MOAIEPXKKA FOCyIapcTBa U
peanmn3ains MHOTUX IIPOEKTOB IJIsI MOACPHU3ALNY 3IpaBOOXPAaHEHMS, a TAKXKE 00b-
SICHSIETCSI BBICOKMM YPOBHEM CITPOCa CO CTOPOHHI IJIATEKECIIOCOOHBIX YACTHBIX M KOP-
IMOPAaTUBHBIX KJIMEHTOB.

Poccuiickuit ppiHok MU B 2014 roay 3aHumalt 13-10 Mo3uLmio no o0beMy Ha MUPO-
BOM PBIHKE MEIVLIMHCKUX U3IEINi, TO3TOMY IToTeHIIMaa Poccuiickoro pelHKa olie-
HUBaeTCs U1 pocTa B 6oJiee ueM 6 pas (puc. 3).

%
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250 250
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. 200 186,3 200
\le}
2
S 150 : 150
g_ 100
s 100 100
50 50
0 0
2009 2010 2011 2012 2013 2014 2015
lon

YcnoBHble 0603HaYeHNS:
E — 06bemM poCCUINCKOro pbiHka MeanuUnHekux naagennii B 2009—2014 rr;
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Puc. 3. JuHamuka n o6bem pbiHka MeamuuHckux nagennii B Poccun B nepunoga 2009—2015 roapl
[Fig. 3. Dynamics and volume of the market of medical products in Russia, 2009—2015]

MIcTO4YHMK: COCTaBNE€HO aBTOPOM MO AaHHbLIM nccneposatenbckon komnadmm MDpro. URL: https://
cyberleninka.ru/article/n/trendy-rossiyskogo-rynka-meditsinskih-izdeliy (qata obpaiieHuns: 12.02.2018).

B 2013 roay peiHOK pe3ko yrnai Ha 18%, Takoe majgeHue MOXHO OObSICHUTh Mpe-
KpalleHWeM WU 3aBepllIcHUEeM MHOXKECTBA FOCYIaPCTBEHHBIX ITPOTPaMM, a TAKKe SIB-
HBIM 3aMeJIJIEHUEeM poCcTa poccuiickoii 9KoHOMUKMU. Ho, HecMoTpst Ha onucaHHbIe
TEH/IEHIIMU, PBIHOK COXPaHsIeT BEICOKUIA MOTEHIMAJ Pa3BUTHSI U yPOBEHb 00beMa Mpo-
JaX OCTAaeTCsl JOCTaTOYHO BbICOKMM. CTPYKTypa HErocy1apcTBEHHOTO MOTPeOIeHUS
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coctaBuia 27% B 2014 roay. Uto oObsICHSIETCS OOJIBIINM KOJIMYECTBOM HETOCYAap-
CTBEHHBIX TMAarHOCTUYECKMX LIEHTPOB, KIIMHUK U JIP., KOTOPHIE B CBOIO OYePeab IIPH-
o0peTatoT 00JIbIIOE KOJUYECTBO MEAUILIMHCKOM TeXHUKM, 000PYI0BaHUSI, PACXOAHBIX
MaTepuajoB IJis CBOEH JeaTebHOCTH. MIMIIOPT MeAUIIMHCKOTro 000pynoBaHus B PO
Ha 2014 rox coctaBua 167 miuipa pyo, 10 CpaBHEHUIO ¢ aHAJOTMYHBIM ITOKA3aTeIeEM B
2012 romy, ato Ha 20% Huxe. Takoe CHUKEHUE MOXHO OOBSICHUTD CTIAIOM B POCCHIA-
CKOIl B5KOHOMUKE, TEM CaMbIM TaKUM € ocJiabjieHrueM pyoJIs.

OCHOBHBIE CTpaHBI-UMITOPTEPHI MeAUIIMHCKMX n3nenuii B PO cnenyromue: [epma-
Hud, AAnonns, Utanusa, Kurait u CLLA. Ecau paccMoTpeTh CUTYalnIo, CIIOXKUBIITYIO-
Csl B 9KCMOPTE MEAMLIMHCKUX U3Aeauil u3 Poccuu B Apyrue cTpaHbl, TO €ro J0JIs1 He
npesbiinaet 2%. Tak, HanpuMmep, B 2012 roay ero mo:st cocrasisiia 1,63%, korna Kak
B 2014 roay yxe 1,4%. Takoii HU3KUI1 OKAa3aTellb, YKAa3bIBAET HA TO, UTO POCCUIICKAs
MIPOAYKIIMS He 00J1agaeT CBOMCTBAMM, HEOOXOAUMBIMUA MEIULIMHCKIM U3ICIUSIM JIJIsI
KOHKYPHPOBaHUSI ¢ 3apy0esKHBIMU ITpon3BoauTeIsIMU. [eorpadust akcmopTa B OCHOB-
HOM IIpeACTaBIsIeT CO00 CTpaHbl U3 IIOCTCOBETCKOIO IIPOCTPAaHCTBA, Ha JaHHBIN MO-
MeHT pblHOK EADC. B ocHOBHOM cTpaHbI, Kyjaa 3KCImopTupyioT MU pacnonoxeHbl B
Cpenneii Azuu, Takue kak Kazaxcran u Y36ekucran. Ho B 2015 romy, yauTbeIBasi CUTY-
auuio B 2014 roay, npoussBoactso MU B Poccuu Beipocio Ha 12%, a Takke 9KCIOPT
MOIHSIT CBOU ITo3uLIKMK Ha 16%. CyllieCTBEHHYIO POJIb ChITPAIo OTpaHUYCHUE 3aKyITKI
MHOCTPaHHOI IIPOAYKIIMH B IIpOlIecCe roc3akasa, Tak Kak B 2015 romy oredyecTBeHHbIE
KOMITAaHUY 3aKJIOUMIN IIPUMEPHO 5,3 ThICSIY KOHTPAKTOB Ha CYMMY HNPUMEPHO B
5 MJIpa, pyo.

OcHosnvte uzmenenus 6 npoussodcmee MU u ¢ mopzoeae umu 6 Poccuu. B dpespane
2015 roma ObLT BBeIEH CIIMCOK UMITOPTHBIX MEIUIIMHCKIX U3IEINI, KOTOPHIN BBOIUT
CIeAYIOIINe OrPaHNYCHUS: B CIydae, €CJIM IIPU roCy3aKyITkKe He IT0gaHO MUHUMYM JIBE
3asIBKU OT POCCUIMCKUX, Ka3aXCKUX U 0€JI0PYCCKUX KOMITAHU, TO MHOCTPaHHBIE KOM-
IMaHWU He JoryckKatorces K TopraM. He tak naBHo [IpaBurenbctBo PP pacimmpuiio crin-
COK /10 128 HaMMEeHOBaHMIA, YTO BbI3BAJIO CUJIbHYIO KPUTHUKY CO CTOPOHBI MHOTHX CIIE-
LIMAJIMCTOB O TaKOM noaxoze (puc. 4).

Kax BugHO, rocynapcTBeHHBIC IIPOTPAaMMEI ITOBBIIIAIOT KOHKYPEHTOCIIOCOOHOCTD
OTeUYECTBEHHBIX ITPOU3BOANTEICH HA pOCCUIICKOM phIHKE. HO cTOUT OTMETUTH, YTO
JTaxKke C TOCYIapCTBEHHOM OIS PKKOM POCCUICKIM KOMIIAaHUSIM He clielyeT 3a0bIBaTh
0 TaKMX ITOKa3aTeIsIX KaK yaydyllIeHue KauyecTBa IMPOAYKIIMH, a TAKXKE Ka4YeCTBEe MEHE/I-
>KMEHTA ¥ METOIOB ITPOABIKEHUS IJIST YCIIEITHOM pabOoThl Ha SKCIOPTHBIX PhIHKAX 1
BO3MOXXHOCTH KOHKYPUPOBATH C 3apYOEKHBIMU TTPOU3BOIUTEISIMU.

OcHoBHas 1IeJIb, KOTOpasl B HACTOsIIIIee BpeMsI CTOUT Mepel POCCUIACKUMMU IIPOU3-
BOIUTEJISIMA — 3TO MaKCHMMaJIbHOE MH(POPMUPOBAaHHUE 3apYOEXKHBIX IIOTPEOUTENEH O
IMOJIOKUTEIbHBIX CBOMCTBAX POCCUMCKUX MENULIMHCKUX U3IEIUA, ISl 3TOr0 JOJIKHA
OBITH MAKCUMAJIBHO ITpOpabOTaHa CTpaTerys 1 METOIbI MTPOABKEHUS HA 3apyOeKHbIX
PBIHKAX, YTO MO3BOJIUT BHITECHUTh KOHKYPEHTOB, 8 UMEHHO ITPOM3BOIUTENICH 1 TIPO-
JIaBIIOB C T€X WJIM MHBIX PIHOYHBIX HUIII. BoJjiee MoaHo 3agauu, crosiime nepei otevue-
CTBEHHBIMHU MEIULIMHCKUMHU U3ACTUSIMHA MOXHO C(POPMYIMPOBATh CACAYIOIMIUM 00-
pa3oM:

— uHOOPMUPOBaHME 3apyOeKHBIX TOTPEOUTENEl O BBICOKOM KauyeCTBE MEIUIIMH-
CKUX U3IEeIUil, Mpou3BeneHHbIX B Poccuu, a TakKe co3naHre UMMIKA HAIEXKHBIX KOM -
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MaHU-TIPOU3BOIUTENCH, KOTOPhIE MPUAEPKUBAIOTCS MEXIYHAPOIHBIX CTAHAAPTOB,
KakK B U3TOTOBJIEHUH, TaK U B MeHeIkKMeHTe. [Ipon3BoACTBO U pa3paboTKa HOBBIX BU-
OB MEIUIIMHCKUX M3EINIA, 00JagaloX YHUKAIbHBIMI CBOMCTBAMU M KOHKYPEHT-
HbIMM ITPEUMYILLECTBAMU;

— (popMupoBaHME U 3aKperUIeHUE IEPBOIA MO3UIIUU B COZHAHUU MTOTPEOUTEIEH;

— 3aKperuieHue y motpeouresieit Moa0XKUTEIbHOIO OTHOIIEHUST K MEAULIMHCKUM
U3IEUSIM POCCUICKOTO MPOM3BOICTBA, TAKXKE (POPMUPOBAHUE MOCTOSTHHOM MOTPEOU-
TeJIbCKOW ayTUTOPUH;

— MOTHUBMPOBaHUE 3apyOEKHbBIX MAPTHEPOB K MPUOOPETECHUIO MEAULIMHCKUX U3-
JIEJIUIA POCCUIMCKOIO IIPOU3BOACTBA;

— CO3JaHue YCIOBUI, MAKCUMAaIbHO KOMMOPTHBIX U BHITOAHBIX JJIS1 COBEPLIESHUS
MOKYMNKU U B3aUMOACHCTBUS C MOCTABIINKOM;

— MNOATBEpKIeHUE 3aKPpeTJIeHNSI KOMITAaHUY Ha 3apyOeKHOM PbIHKE, U OINpeesie-
HUE 00paTHOM CBSI3U OT MOTpeOUuTeIei;

— IIOCTEIIEHHOE BBITECHEHME KOHKYPEHTOB U3 TeX HUIII, KOTOpbIe Hanbo0J1ee CUIb-
HbIE 11 POCCUMACKOTO MPOU3BOIUTESI.
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YcrnoBHble 0603HaYeHUS:
[l — akcnopT 13 Poccun (6e3 yueTa peakcrnopTa);
B — vncnopt B Poccuio

Puc. 4. lnHamurka 06beMOB 3KCnopTa 1 MnopTa MeguumuHcknx nagenuii B PO 8 2012—2015 roabl
[Fig. 4. Dynamics of exports and imports of medical products in Russia, 2012—2015]

UICTOYHMK: COCTaBNEHO aBTOPOM MO AaHHbIM cTaTbu: LanowHukosa U. A., LanowHukos K. B. O630p
npo6sieM 0Te4eCTBEHHOr O PbIHKA PEHTreHOAMAarHOCTMYECKOro 060pyaA0BaHUS.

B nomnoaHeHnN KO BCEMY 3TOMY CTOUT A00aBUTh, YTO ITPaBUJIbHO BEIOpaHHAsI CTpa-
Terus, CTpyKTypa IpOIBUKEHMUSI, TOMOTaeT ONPeeIUTh ePCIEKTUBHOE HallpaBIeHUE
pa3BUTHSI, 1 HACKOJIBKO 3(P(PEKTUBHO MCIIOIB3YIOTCSI PeCYPCHI, YIUTHIBasK TOTPeOU-
TEJIbCKYIO ayIUTOPUIO U CIIeIN(UKY PhIHKA MEAUIIMHCKUX W3S,

BbiBOAbI U pEKOMEHZauum

[IpoaHanm3npoBaB OCHOBHBIC MOKA3aTe/IM PhIHKA M SKCIIEPTHBIC OLICHKHA MEXKITY-
HApOJHOTO 1 POCCUICKOIO PHIHKOB MEINIIMHCKMX M3IEINi, KOTOPhIE ObBUIM PacCMO-
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TPEHBI B CTaThe, CICAYET CACIATh HEKOTOPhIC BHIBOALI. CaMBIMU MEPCIEKTUBHBIMU
peruoHaMM MOXXHO CUMTATh a3UaTCKUIA, eBPOIICUCKUIA 1 ceBepoaMepUKAHCKUIA PeTH-
OHBI, IIPU 3TOM, KaK YTBEPXKIaOT 3KCIEPThI, B CTPaHaX ¢ pa3BUBAIOIIMCS PhIHKOM He
CTOUT OXHUIATh BBICOKOTO pocTa. OOIIEeMUPOBOI pHIHOK HAXOAUTCS B IOCTOSIHHOM
pocTe, M KaK BUJHO U3 TIpeICTaBIeHHBIX MaTepranos, 10 2022 roga HabogaeTcs mno-
CTOSTHHBIN CTaOUJIBHBIN POCT, B CBSI3M C IMHAMWYHO Pa3BHBAIOIINMCS CEBEpOaMepPH -
KaHCKUM pbIHKOM. CTOUT TaKKe OTMETUTD MOTEHIIMAI PETMOHOB Ha OIrKaiiiiee S5 JieT.
H3zo6pazkenne (cM. puc. 2) MOATBEPKIACT BEIBOMBI, CACTaHHBIE paHee B HallpaBIeHUN
a3MaTCKOTO PhIHKA, a TAK3KE BBIACIISICT TAKME PETMOHBI KaK OIVKHMI BOCTOK 1 KOxXXHas
AMepuKa, KOTOpBIE 10 OLIEHKaM 3KCIIEPTOB OYAyT MOKa3bIBaTh BHICOKHE TTOKA3aTEIIN
pocra.

bnaronapsi onpeneneH0 OCHOBHBIX PETMOHOB, B KOTOPBIX OXMIA€TCSI HAMOOIBIITNIA
POCT, MOXXHO 0003HAYMTh KaKKe BUIBI M CBOIICTBA TOBAPOB HEOOXOAMMO YIydIllaTh B
Ipol1iecce MPOM3BOICTBA U MPOIBMKEHUST POCCUMCKIX MEIUIIMHCKNX nu3aenunii. Mc-
MOJIb3YSl XapaKTePUCTUKU TOBAPOB, KOTOpPbIe Haubojiee MpeACcTaBIeHbI B CTpaHaXx C
PaCTYIIMMU PbIHKAMU, POCCUICKIE TIPOM3BOAUTEIN CMOTYT COPUEHTUPOBATHCS U OTIpe-
IEeJIUTh OCHOBHBIC TPEHIbI, CIOKMBIINECS Ha PHIHKE MEIUIIMHCKIX U3ISINIA, TEM ca-
MbBIM COCTaBUTh 3I0POBYIO KOHKYPEHIIMIO 3apyOeKHBIM ITIPOU3BOIUTEIISIM.

CNMUCOK JINTEPATYPbI

Banun A., Scmpun A. TpeHIBI pOCCUIICKOTO phIHKA MEAULIMHCKUX u3neaunii / Pemennym [ToBoKbs.
2015. Ne 7. C. 4—11. URL: https://cyberleninka.ru/article/n/trendy-rossiyskogo-rynka-
meditsinskih-izdeliy/ (nara o6pamenus: 12.03.2018).

Icencen b. Tlpomaxkyn MeIUIIMHCKUX TeXHOIOTUM nocTUTHYT 500 outapoB B TeUeHUE IISITH JIET.
URL: https://www.forbes.com/sites/brucejapsen/2016/10/17 /medical-technology-sales-to-hit-
500b-within-five-years/#3111d7d111be/ (nata obpamieHus: 21.03.2018).

Myup 3., Kepuc 3. O630p mupoBoro pbika 2017, nmporHo3 mo 2022 roga. URL: http://www.
evaluategroup.com/Default.aspx?goBack=true/ (nata oopamerus: 13.02.2018).

Hugbaesa O. B. OueHka a(phekTMBHOCTH KoMITIeKca rpoasmkeHus // Mapketunr. 2008. Ne 4. C. 119—
126. URL: https://cyberleninka.ru/article/n/otsenka-effektivnosti-marketingovoy-deyatelnosti-
transportnogo-predpriyatiya-1/ (zata oopamenus: 03.03.2018).

Hlanownukosa U.A., lllanownuxos K. B. O630p mpobJieM 0Te4eCTBEHHOTO phIHKA PEHTI€HOAMArHO-
cTHYecKoro obopynosanust // Momnomoit yaensrii. 2015. Ne 23. C. 680—687. URL: https://moluch.
ru/archive/103/23571/ (nata oopaienus: 28.02.2018).

Illop K. TlepcnieKTUBBI pa3BUTHUSI MUPOBOI MHIYCTPUM MEAUMLIMHCKUX u3aeanii Ha 2017 rox. OcHo-
BbIBasich Ha ompoce 6osiee 3000 criertmanucro otpacau. URL: https://www.emergobyul.com/
resources/2018-outlook-medical-device-industry/ (nata oopamienus: 25.02.2018).

Xoan K. Tlpouecc yrBepxkaeHus B Poccun MenuumHckux yerpoiicts. URL: https://www.emergobyul.
com/resources/articles/white-paper-russia-device-registration/ (1ara o6pamenusi: 25.02.2018).

© HOsarmoBa M.U., 2018
WcTtopus craTbu:

Jata noctyruienus B pegakiuio: 03 ampens 2018
Jata npunsaTus K nevatu: 28 mas 2018

INDUSTRIAL ORGANIZATION MARKETS 303



Harnosa M.WU. Becmnux PY/IH. Cepus: Dxonomura. 2018. T. 26. Ne 2. C. 296—305

Jlng uuTHpoBaHus:

Iamaosa M. HU. TlepcrieKTUBBL U TEHASHILIMA MUPOBOTO PhIHKA MEAULIMHCKUX U3IC/INIi, YDOBEHb
KOHKYPEHTOCTIOCOOHOCTH MEIUITMHCKMX U3HCITUNA pPOCCUICKOTO IMPON3BOACTBA. // BecTHUK
Poccuiickoro yausepcurera Apyk0bl HapogaoB. Cepust: DkoHomuka. 2018. T. 26. Ne 2. C. 297—
305. DOI: 10.22363/2313-2329-2018-26-2-297-305

Caenenus 00 aBTope:
Hamaosa Mapus Heanosna, meHemxkep o MmapkeTury B ®bYH Bnmnemuonorum Pocriorpeo-
Hanzopa. Koumaxmuas ungopmayus: e-mail: mashadyatlova91@gmail.com

PERSPECTIVES AND WORLD MARKET TRENDS OF MEDICAL
PRODUCTS, RUSSIAN MANUFACTURING COMPETITIVENESS
LEVEL OF MEDICAL PRODUCTS

M.I. Dyatlova

Peoples’ Friendship University of Russia
6, Miklukho-Maklaya str., Moscow, 117198, Russian Federation

Abstract. The market of medical products is one of the fastest growing, profitable and promising at
the moment. It has properties and significant potential for growth, especially in international markets.
The article examines the main indicators and trends that expect the medical products market in the
next 3 to 4 years, as well as forecasts of specialists for which markets and segments should be paid
attention in the near future.

The purpose of this work is to determine the current state of the medical products market, the main
drivers of growth and prospects until 2022. The materials and methods used in the preparation of the
work are an analysis of analytical data and reviews, as well as indicators obtained on the basis of expert
assessments.

Relevance is justified by the high dynamics of the growth of the medical products market and the
prospects that can be faced by producers of such products.

Key words: trade of the medical products, the world market of medical products, promotion in the
international market, expert evaluation, prospective market segments, waiting rate, medical equipment,
condition of the Russian market
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BJINAHUNE DUHAHCOBOMN TPAMOTHOCTU HACEJIEHUA
HA PABBUTUE POCCUMNCKOIO PbIHKA LLEHHbIX BYMAI

H.IO. Caiioens, A.B. KoBaibuyk

KybGaHckuii rocynapcTBeHHbII YHUBEPCUTET
Poccuiickas Pedepauyus, 350040, Kpacnooap, ya. Cmasponoavckas, 149

B cTaThe (prHaAHCOBasi IPAMOTHOCTb paccMaTpUBAETCsl KaK BasKHEWIIMWIA (haKTOpP MOBBIIICHMS
AKTUBHOCTH Tpak/laH Ha PbIHKE LIEHHBIX OyMar 1, Kak CJIelCTBUE, Pa3BUTHSI pocCUiickoro oHm0-
BOTO pbIHKA. AHAJIU3 CTATUCTUYECKUX TAHHBIX 00 YPOBHE BOBJICUEHHOCTH IPaKJIaH B MHBECTULIM-
OHHBII TIPOIIeCC Ha OPTAaHM30BAaHHOM PBIHKE LIEHHBIX Oymar Poccuu u o crerneHu (puHaHCOBOTO
MPOCBELIEHUS HACEICHUS B 1IEJIOM IMO3BOJIMII BBISIBUTh OCHOBHBIE TTPOOJIEMBI, MPETTCTBYIOIINE
3¢ deKTUBHOMY pa3BUTHUIO PhIHKA LIEHHBIX Oymar B Poccum, a Takske IpUYMHBI HU3KOTO YPOBHSI
(rHaHCOBOI TPaMOTHOCTH HACeJICHUSI U MHBECTULIMOHHOI aKTMBHOCTH Ha POCCUHCKOM PbIHKE
IIEHHBIX Oymar. B cTaTbe paccMaTpuBarOTCs He TOJIBKO OCYIIIECTBIISIEMbIE TOCYIapPCTBOM B HACTOSIIIIEE
BpeMsI MepHI 10 PEIICHUIO CI0KUBIIUXCS TTPobJieM B chepe UHAHCOBOI TPaMOTHOCTY HaCeJIeHNSI,
HO ¥ MpeAIaraloTcsl HOBbIE TTYTH UX PEIIEHMS.

KimoueBbie cioBa: ¢hHaAHCOBAsI TPaMOTHOCTh HaceeHUsI, (GMHAHCOBOE MPOCBEIIEHNE, PHIHOK
LIEHHBIX Oymar, ()OHIIOBBII PHIHOK, LICHHbIE OymMaru

BBepeHue

B HacTosiee BpeMst hrHaHCOBasI TpaMOTHOCTh UTPaeT BaXKHYIO POJIb B XKM3HU KaXK-
noro yejioBeka. IloHMMaHMe OCHOBHBIX 9KOHOMUYECKUX TTOHSITU, TIPOLIECCOB, SIBJIE-
HUi1 B cpepe GUHAHCOBOI rPaMOTHOCTU U yMeHUe 3(PPEeKTUBHO X UCIOJIb30BaTh Ha
MpakTUKE JAeT YeJI0BEKY BO3MOXHOCTb CTaTh (PMHAHCOBO HE3aBUCUMBIM U CIYKUT
3aJI0TOM €TI0 YCITeIITHOCTH.

B ycnoBusiX ppIHOUYHOI 9KOHOMUKM CYIIIECTBYET OTPOMHOE KOJIMYECTBO BO3MOXK-
HOCTell cOepekeHUs 1 MHBECTUPOBAHMS I€HEXKHBIX CPEICTB U YeJIOBEKY, He 00J1aaio-
1eMy (MHaAHCOBBIMM 3HAHUSIMU,, OYEHD CJIOXKHO IMPUHSITH ITPAaBUJIbHOE pellieHe. A Bellb
OT TOTO HaCKOJIbKO OHO OyJIeT BEpHBIM, 3aBUCUT HE TOJIBKO OJIaTrOCOCTOSTHUE OTACIb-
HOTO 4YeJIoBeKa, HO 1 O0IIeCTBa, SKOHOMUKM CTpaHbI B HieioM. PrHaHCcOBast 00pa3o-
BaHHOCTb CHIKAET PUCKHU M30BITOYHOM KPEAUTOPCKOM 3a00JKEHHOCTH JIIOACH, KOTO-
pasi omacHa u JIsl HaceJIeHuUsI, U U1 0AaHKOBCKOI CHUCTEMBbI, YMEHBIIIAeT YPOBEHb MO-
IIeHHWYeCTBa U (PUHAHCOBBLIX TUpaMuI B GpUHAHCOBOM cepe. M, KoHeuHO, caMoe
[JIaBHOE — CIOCOOCTBYET ITPUTOKY «U3-110J MAaTPACOB» B 3KOHOMUKY MHBECTUIIMOHHBIX
pPECypcoB.

DoHIOBHIN PHIHOK — OIWH 13 OCHOBHBIX MEXaHW3MOB IIPUBJICUCHUS] BHYTPEHHUX
7 BHEIITHUX MHBECTULINN. DPPEeKTUBHO pabOTAIONINIT PHIHOK IIEHHBIX OyMar crmoco0-
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cTByeT 3(p(peKTUBHOMY IIepepacipeae/IeHUI0 MHBECTULIMOHHBIX peCypCcoB, 00ecIeun-
Basl X KOHIIEHTPAIIMIO B HAM0O0JIee TOXOMHBIX M IIePCIIEKTUBHBIX OTPACIISIX M OMHO-
BPEMEHHO U3BJIeKast PUHAHCOBBIC peCYPChI M3 YOBITOUHBIX OTPAC/ICiA I HE MMEIOIIUX
YeTKO OIpeaesIieHHBIX TepcrieKTuB pa3sutus (bepanukona T.b., 2002).

CeromHs pojb (QOHIOBOTO PhIHKA B 9KOHOMUKE HE OrpaHUYMBaAETCs (yHKLIUSIMU
IMOCTaBKHU PECYPCOB B PeaIbHbIM CEKTOP 9KOHOMUKM U IIPEIOCTABICHNS] BO3MOXKHOCTH
3¢ dEeKTUBHOIO pa3MelleHUs coepexkeHnii. @OHIOBBIN PEIHOK CTAHOBUTCST BaXKHBIM
(hakTOpOoM HOpMHUPOBAHUS TOXOIOB OIOMIXKETA 3a CYET IMOCTYILICHUSI HAJIOTOB OT OIle-
paluii ¢ IeHHbIMU OyMaramu, (hopMUPOBAHKS ITOTHOM 3aHATOCTU U yBEJIMUEHUST JOJIU
KBaM(ULUMPOBAHHOTO Tpyaa B o0111eii ctpykType 3aHsaTocty (IToaropusiii b.b., 2011).

0630p nNuTepaTypbl

ITpobaemaTrrka pHAHCOBOI IPaMOTHOCTH OTHOCUTEJIbHO HOBA, TEM HE MEHEE €CTh
HCCJIeA0BATEIN, KOTOPbIE BHECIN 3HAYMTEIbHBIN BKJIAI B M3yYeHUE JAaHHOTO (DeHO-
MeHa. Tak, omHUM 13 MepBbIX BAXKHOCTb (PMHAHCOBOM IPaMOTHOCTHU MccienoBai Jlyriac
bepnxaiim. B cBomx padotax “ Do Households Appreciate their Financial Vulnerabilities?
An Analysis of Actions, Perceptions, and Public Policy” n “Financial Illiteracy, Education
and Retirement Saving” oH 00paTWJ BHUMaHME Ha TO, YTO OOJILIIMHCTBO IpaXkaaH He
TOJIbKO HE YMEIOT BBIIOJIHSTH AaXe MPOCTEHIINX PaCUeTOB, HO U HE 00JIaaloT 2JIEMEH-
TapHBIMU (DMHAHCOBBIMY 3HAHUSIMHU,, YTO BITOCJICACTBUH BJIASIIO HE TOJIBKO Ha pellIeHIE
UMHU CBOMX (DMHAHCOBBIX IIPO0OJIEM, HO U pPellieHre IIpo0IeM rocyIapCTBEHHOIO Mac-
raoa.

B HacTosi111ee BpeMs cyIiecTBYeT 00JIbIII0e KOJIUYECTBO KaK OTe€UEeCTBEHHOM, TaK 1
3apy0esKHOM TUTepaTyphl, MTOCBIIIEHHON (prMHAHCOBOI rpamMoTHOCTH. Cpeau 3apyoek-
HBIX paboT MoxHO BbiAeanTh Gathergood J. “Self-Control, Financial Literacy and
Consumer Over-Indebtedness”, Lewis S. “Financial Education, Savings and Investments:
An Overview”, Rooij M. van, Lusardi A., Alessie R. “Financial literacy and stock market
participation”, Psacharopoulos G., Patrinos H. “Returns to investment in education: a
further update”, Guiso, L., T. Jappelli “Awareness and stock market participation”. Cpe-
Iu poccuiickux padot — A.B. 3enennona, E.A. bauckaska, .H. JlemunoB «IToBbI-
1eHe GUHAHCOBOM rPaMOTHOCTH HaceJICHUS: MEeXKIYHAPOIHBII OIBIT U ITPaKTUKa»,
0O.E. Ky3nna «®uHaHCcoBast r(paMOTHOCTh Moj1onexxu», M. 1O. Illessakos «IlepcrexTu-
BBI MI3MEHEHMSI (DMHAHCOBOTO ITOBSACHMS B Pe3yJIbTaTe IMOBHIIIICHUS YPOBHS (hMHAH-
coBoii rpamoTtHOCTH», E.H. Amudanosa, F0.C. EBnaxoBa «BnusHue ¢hrmHaHCOBOM Ipa-
MOTHOCTH HaceJIeH!s Ha pa3BUTHE (DMHAHCOBBIX MHCTUTYTOB M KJTIOUEBBIX CETMEHTOB
¢uHaHcoBoro priHKa», E.B. MenbHukoBa, M.B. ITinemakona, JI.I1. [lupokas «I1po-
0J1eMBI IPUBJIEYCHUS TOJTOCPOYHOTIO MHBECTOpa Ha (OHIOBEINM PEIHOK Poccum»,
E.C. Ocanuas «B3anMocBsI3b pa3BUTUS MTHCTUTYTOB KOJJIEKTUBHOIO MHBECTUPOBAHUS
U ypPOBHS (PMHAHCOBOM rpaMOTHOCTH HaceeHus», X. X. [Tpo3opoB «Poccuiickuii pbi-
HOK IIEHHBIX OyMar: TeHISHIIMU pa3BUTHUs, (GMHAHCOBAsI TPaMOTHOCTD U 3alll1MTa YacT-
HBIX UHBECTOPOB».

Hecmotps Ha HanmuuKMe MIMPOKOTro Kpyra paboT, ITOCBSIILEHHBIX (PMHAHCOBOM Tpa-
MOTHOCTH M PBIHKY LIEHHBIX OyMar, B HACTOSIIIIee BpeMsI HEIOCTaATOYHO BHUMAHUSI YIe-
JICHO aHAJN3y BIUSHUS (MHAHCOBOI I'PaMOTHOCTU HACeJICHHUs Ha pa3BUTHE PBIHKA
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LIEHHBIX OyMar, B YaCTHOCTHU poccuiickoro. [ToaTtoMmy uccienoBaHus B JaHHOW 00J1acTH
aKTyaJbHbI U BOCTPEOOBAHBI.

MeToab! U nogxoabl

I1pn n3ygennn ponant GMHAHCOBOI TPaMOTHOCTH B TTpo1iecce pa3BUTHSI (POHIOBOTO
PBIHKA UCITOJIB30BAJINCH JJOTUMUECKU, CTATUCTUIECKNI 1 rpadpMIeCcKif METOIBI aHa-
ym3a. CTeneHb BIUSTHAS (MHAHCOBOW TpaMOTHOCTH HA Pa3BUTHE POCCUIICKOTO (POH-
JIOBOTO PBIHKA PACCMOTPEHBI C TOMOIIILIO CUCTEMHOTO aHaIN3a W MEXKIUCIINTIIMHAD -
HOTO Hay4YHOTIO Moaxoaa. TeopeTuuecKyto OCHOBY MCCIIEIOBaHMSI COCTAaBWIN PAOOThI
OTEUYECTBEHHBIX 1 3apyOeKHBIX MCCIIeTOBATENIei, MaTepUaibl, OITyOJIMKOBAaHHbIE B TTe-
PUOINYECKIX U3TaHNSX, SJIEKTPOHHBIE MaTepHaIbl, a TAKKE Pe3yIBTaThl HAyIHBIX KOH-
depeHLuiA.

OcHOBHbIe Npo6JieMbl Pa3BUTUS POCCUACKOTro GOHOO0BOI0 pPbiHKa

B HacTos111ee BpeMst poccuiicKuii (pOHIOBBII PRIHOK UMEET OOJIBIINE IIEPCIIEKTUBEI,
BeIb C KaXKIbIM TOJOM YBEIMIMBAETCSI KOJTMISCTBO SMUTEHTOB, IIOCPETHNICCKIX KOM-
IMaHMI, TIpeIIaraeMbIX Ha (POHIIOBOM PBIHKE YCIIYT, YIIyYIIaeTCs THGPacTPyKTypa, Oll-
HAKO MHOTHE IT0Ka3aTeId pa3BUTUS HAaXOISITCS Ha JOBOJBbHO HU3KOM ypoBHe. Taxk,
HarpuMep, Ha KoHell 2017 T. KanmuTaau3alus pOCCUICKOTO PhIHKA aKIIWil COCTaBUa
35,9 TpaH py6. (—5,0% x koHiy 2016 r.). OTHOIIeHKEe KannTaau3aunu K BBIT cHusu-
Joch 3a rof ¢ 44 1o 39%. 3a 10 jeT gaHHbIN NoKa3aTeb ymail B 2,7 pasza (B 2007 1. ka-
MUTAIU3ALUsI POCCUIACKOTO (DOHIOBOTO phiHKa cocTaBistiia 107,7% ot BBII PD)
(puc. 1). PeiHOYHAs KanMTaIM3aLMs TAKMX KPYITHbIX KOMOaHUi, Kak [aznpom, JIykoii,
Hopuukens n PocHedTh CHM3MIACh B HECKOJIBKO pa3, TaK KalmuTanau3auus [asmpoma
cHu3MIach 3a 10 et B 0osee yem 5 pa3 (puc. 2).
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Puc. 1. Kanutanndaumsa ¢poHaoBoro pbiHka Poccum k BBIT ctpaHsbl, %
[Fig. 1. Capitalization of the Russian stock market to the GDP of the country (%)]

UcTouHmk: MockoBckas bupxa, PoccTar.
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Puc. 2. IameHeHne CTOUMMOCTMN POCCUNCKNX N aMEPUKAHCKMX KOMMaHWI
3a 10 neT Ha OCHOBE PbIHOYHOM KanuTanu3auumn
[Fig. 2. Change in the value of Russian and American companies
over 10 years based on market capitalization]

UctovHukm: Ycharts.com, Financial Times, Bloomberg.

ITpoGsemsl, npensaTcTByolIre 3(PHEeKTUBHOMY pa3BUTHIO POCCUIICKOIO PhIHKA LIEH-
HBIX OyMar, ciaeaylolue:

— BBICOKAs KOHLIEHTPpALMS KanuTaau3aluu MpeanpUsTUl TOIIMBHO-3HEPIreTH -
YeCKOro KOMILIEKCa;

— BBICOKMI YPOBEHb MOIIIEHHUYECTBA Ha POCCUICKOM (POHIOBOM PHIHKE;

— OTCYTCTBME Pa3BUTON MH(PPACTPYKTYPHI pbIHKA LIEHHBIX OyMar;

— JelleHTpaarM30BaHHAasl CUCTeMa yJyeTa LIeHHBIX Oymar;

— HEeCOBEpPILIEHCTBO HATOTOO0I0KEHHUS OllepaliMii Ha phIHKE LIEHHBIX OyMar;

— BBICOKAS BOJIATUJIBHOCTDb POCCUIICKOTO phIHKA IICHHBIX OyMar;

— OTCYTCTBHE IOJKHOM 3allIUThI IIPpaB UHBECTOPOB

— OTCYTCTBME CTPAXOBOI'O IMTOKPHITHS MHBECTULIUH U JIp.

YpoBeHb BOBJIEYEHHOCTU rpaXkaaH B UHBECTULMOHHbIN Npouecc
Ha PbIHKE LEeHHbIX 6ymar Poccun

OIHO M3 OCHOBHBIX MPEIMSTCTBUI, TopMo3siiee 3(hGheKTUBHOE Pa3BUTUE PhIHKA
LIEHHBIX Oymar, — HU3Kasl CTeleHb BOBJIEUEHHOCTH HaceJleHUsI B MHBECTULIMOHHBII
npouecc. [To MHOroYncaeHHBIM UCCIEI0BaHUSAM, ITPOBEeAeHHBIM B Poccun, MOXXHO
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cenaTh BEIBOM, YTO B HACTOSIIIIEE BPEMSI POCCUIICKMI PHIHOK LIEHHBIX OyMar 1 ero Bo3-
MOXKHOCTH He TIPUBJIEKAIOT OOJBIIMHCTBO IIOTEHIIMAIbHBIX POCCUICKIX MHBECTOPOB.
Tak, HampuMep, 1I0 TaHHBIM Bcepoccuiickoro ornpoca «BLIMOM-CnyTHuk», mpoBe-
neHHoro B aBrycte 2017 ., muinb 7% pecrnoHAeHTOB IMTPpUOOpe Obl AKLIMU KOMITAHUIA.
B 1o Xe BpeMs Ha 3amaje NnpakTuKa MHBECTUPOBAHUS NEHEXKHBIX CPEICTB B PHIHOK
LIEHHBIX OyMar SIBJISIETCSI IOBOJIBHO PaCIIpOCTPAaHEHHON U COBEPIIEHHO €CTECTBEHHOIA.
K nmpumepy, B CIIIA okono 60% HaceleHUsI MHBECTUPYET Ha PhIHKE LIEHHBIX OyMar:
HaIIpsIMYIO, Yepes IaeBbie (DOHIBI WIIH XKe Yepe3 pa3IndHbie ICHCHMOHHBIE IIPOrPaMMEL.

[IpoBeneHHbI aHAINU3 CTATUCTUYECKONM MH(OPMALIMU IO yYaCTHHUKAM TOPIOB (hOH-
JIOBOro pblHKa MOCKOBCKOIT OMpKH IMoKa3ajl, YTO 3a MOCJIEeIHUI T/l KOJIUYECTBO Ye-
JIOBEK, YYACTBYIOIIMX B TOprax Ha MOCKOBCKOI1 OMp:Ke, yBeTUUMIOCh Ha 32%, oqHaKo
JIOJISI UTHBECTUPYIOIINX B POCCUIICKMIT (DOHIOBBIN PEIHOK OCTACTCS OUeHb HU3KOM —
1,5% Hacenenus (Tabauia).

Tabnuua
KonuyecTtBo 3aperncTpupoBaHHbIX KJIMEHTOB B Cucteme Topros
[The number of registered customers in the Trading System]
Ipynnbl KNMEHTOB 31.01.2017 31.01.2018
®dusmnyeckre nuua 1605 440 2142 551
Opuanyeckue nnuua 30224 28 767
VIHOCTpaHHbIe nuua 14 297 16 183
MHocTpaHHble pusmnyeckume nvua 6720 9409
MHOCTpaHHbIe lopuanyeckue nuua 7577 6774
KnueHTbl, NnepenasLlume ceou cpeactea B 1Y 31425 35215
Bcero 1681386 2222716

UcTouHuk: canT MockoBckoin 6upxu PO.

B cpentem ke 80—85% axkiumii KOMITAHUIA IPUHAIJICKUT FOCYIAPCTBY U KPYITHBIM
coOCTBeHHMKAM U Jiuiilb 15—20% pacnpeneicHo cpeaun «MeJIKUX» aKIIMOHEPOB, IPU-
YyeM OOJIBIITMHCTBO CPeId HUX — 3TO MHOCTpaHHbIe MHBeCcTOPHI (AcTtaroB A.1O., 2017).

A Belb MTHBECTUPOBAaHUE NEHEKHBIX CPEACTB B PHIHOK LIEHHBIX OyMar 3HaUUTEIbHO
IIPEBOCXOIUT BO3MOXHOCTH TaKUX CIIOCOOOB 3aIIMTHI COepeskeHUI OT MHMIIALINN 1
MIPUYMHOXEHMS JIMIHBIX CPEACTB KaK, HAIIpUMEP, BIIOKEHNE B HEIBUKMOCTb, B Ipa-
TOIICHHBIE METaJUIBl 1 KAMHM, THOCTPAaHHYIO BaJIIOTy, 0aHKOBCKUIA TeTO3UT 1 1p. Tax,
HampuMep, B IepBoii nekaae dpespaisd 2018 1. cpemHsas MaKcUMaIbHas MPOLICHTHAas
cTaBKa I10 pyOJIeBBIM BKJIalaM B JECSTU KPEAUTHBIX opranusauusx PO, npusiexkaroo-
LIMX HAMOOJIBIINI 00BbEM JEMO3UTOB (DU3MUECKUX JIULI, cocTaBuaa 6,96% (Makcu-
MaJsibHas cTaBkKa..., 2018). TakuM 06pa3om, ceroaHs Bo3HarpaxaeHue mo Aermo3UTHbIM
ImporpaMMaM 0aHKOB IO3BOJISIET COXPAHUTh TEKYIIYI0 CTOMMOCTD KaIluTaja, HO He B
COCTOSIHUM 00€CIIeUUTh €ro MPUPOCT, TaK KaK YPOBEHb MHQJISIILINM, COCTABIISIET 3HA-
YUTEJbHYIO BEJIMUMHY, U (DaKTUIECKM HUBEIUPYET MOJIydeHHbIe 10X0abl. CpeaHsis xKe
JIOXOAHOCTD BJIOXEHUH, K IpUMepY, B odauraiuu CoepdaHka CocTaBsIeT 0KoJio 9,2—
12,2% TOn0BBIX, B 3aBUCMMOCTH OT CPOKA MHBECTUPOBAHMSI.

[1aBHOI TPUYMHOI HU3KOTO TOBEepHsI K POHIOBOMY PBIHKY, M, KaK CJIeICTBUE, HU3-
KOl aKTUBHOCTH TPasKIaH SIBJISIETCS TO, YTO MHOTHE He JOBEPSIIOT MHCTPYMEHTaM (pOH-
JIOBOTO PBIHKA, HE 10 KOHIIA TOHUMAIOT BO3MOXHOCTEH, IPea0CTaBISIEMbIX PHIHKOM
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LIEHHBIX OyMar, MMEIOT HU3KUI YpoBeHb (DMHAHCOBOI I'paMOTHOCTH, KOTOPHII HEIIO-
CPEeACTBEHHO BJIMSIET Ha YCTOMYMBOCTD M Pa3BUTHE PhIHKA LICHHBIX OyMar.

YpoBeHb PUHAHCOBOW rPaMOTHOCTU HaceneHuus Poccun

YpoBeHb 3HaHUH 0 (POHIOBOM PHIHKE 1 MHBECTULIMSX C Hadaja IIpUBaTU3alluM B
Poccuu noBeicuiics HecylecTBeHHO. CoriacHO OTeYECTBEHHBIM UCCIEI0OBAHUSIM, A0S
rpaxiaaH, o01amaruX J0JKHBIMY (DMHAHCOBBIMY 3HAHUSIMUA U YMEHUSIMU,, OCTAETCSsI
He3HauuTeJbHOM. B pamkax exeromHoro MoHUTOpUHIa (h)MHAHCOBOTO TTOBENCHUS U
JIOBEpUS HaceJeHUs GPMHAHCOBBIM MHCTUTYTaM, MpoBeaeHHoro B 2017 1., ucciaenoBa-
teau HUY BILD BeIsicHUIN, 4TO ceromaHs 46 % poCCHSH UCIIBITHIBAIOT CEPhe3HbII He-
JIocTaToK 3HaHU# B (puHaHcoBoM cpene (KoBambuyk A.B., Caiioens H.1O., 2018).

Yro ke KacaeTcs MeXXKAYHapOIHOro peiTrHra, Poccus 3aHsi1a 1eBSIToe MeCTO B CO-
craBieHHOM ODCP peliTuHre (prHaHCOBO TPaMOTHOCTH HaceJeHUs CTpaH boibiioit
nannatky (G20). Kaxkmast ctpaHa Moruia ToIyIuTh MaKCUMyM 21 6aju1, orleHKa PO —
12,2 6amna npu cpenHux st G20 12,7 6anna. B neaom Hanbosaee GMHAHCOBO IpaMOT-
HBIMM oKa3anuch xkntenn @panumnn, Kananer m Knrast, HaGpaBIiie COOTBETCTBEHHO
14,9, 14,6 u 14,1 6anna (puc. 3).
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DuHancosde 3HaHa I DHHAHCOBOE NoBefeHue

Puc. 3. PelnTnHr puHaHcoBOI rpaMoTHOCTM B cTpaHax G20 (6annbl)
[Fig. 3. The rating of financial literacy in the countries of the G20 (points)]

UctoyHuk: O3CP, MuHpuH POD.
CJICI[OBaTeJIbHO, C O,ZI,HOI‘/JI CTOPOHKLI, YOO 3HAIOT OCHOBHbLIC MHBECCTUILIMOHHBLIC UH -
CTPYMEHTLI U OCHOBHbIC (I)aKTI)I N CBECACHUSA 00 aKusiaXx, U3BECTHbBIC MHOTUM oJy1aro-

Japsl ypokaM 00I1eCTBO3HAHUS B IIKOJIE WK JIEKLIMSIM U CEMUHApaM B By3e, C Ipy-
roii, — rpaxkaaHe Majio OCBEIOMJIEHBI O COBPEMEHHBIX pealisiX PhIHKA LIEHHBIX OyMar,
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O CYTM MHBECTULIMOHHOM JI€ATETBHOCTU, O BO3BMOXHOCTSIX MHBECTUPOBAHUS JIEHET B
poccuitcKnii OHIOBBIN PHIHOK.

MpuynHbI HU3KOro YPOBHA (PUHAHCOBOI rPaMOTHOCTU rpaxaaH Poccun

CerogHst OCHOBHBIC IIPUYMHBI HU3KOTO YPOBHS (DMHAHCOBOI I'PaMOTHOCTH TaKHe:

1) HemoBepue K CYIIECTBYIOIINM (PUHAHCOBBIM MHCTUTYTaM, IIPEUMYIIIECTBEHHO Y
B3pOCJION YaCTU HACeJeHUsI;

2) HU3KAasi MOTUBALIMS HAaceJIeHUs K (DMHAHCOBOMY MPOCBELIEHUIO;

3) marepHanu3M (BO3JI0KEHIE OTBETCTBEHHOCTH 3a INYHbIC (DMHAHCOBBIE PEIICHUS
Ha rocyaapcTBO);

4) HU3KUI ypOBEHb JOXOI0B rpaXIaH;

5) HU3KMIT ypOBEHb YYacTUsI 00pa3oBaTeIbHBIX YUPEXKICHUI B MPUBUBAHUU IO/ -
pacTarolleMy OKOJIEHUIO IIPUHIIUMIIOB IPaMOTHOTO YIIpaBJIeHUs TUIYHBIMU (PUHAHCAMU;

6) HU3KMI ypOBeHb MH(MOPMUPOBAHHOCTHY IpaXkaaH O MPOXOIAIINX CEMUHAPaX,
JIEKIIMSIX, KOHKYpCcax 1o (MHAHCOBOM I'paMOTHOCTH, BCTPeY ¢ (PMHAHCOBO T'PAMOTHBI-
Mu moaeMu u ap. Tak, Hanpumep, ucciaenoanue HADU B 2016 1. mokasaio, 4To OKO-
JIO IOJIOBUHKI rpaxaaH (41%) He obiamaeT nHGopMaLyeil HI 00 OMHOM 13 IPOBOAM -
MBIX MEPOTIPUSTUM;

7) mpencTaBieHNe IIpeIiogaBaTe/IsIMU By30B INIaBHBIX 3 KOHOMMYECKUX MOHSITHI B
BHIe aOCTPAaKTHBIX MOJE/ICH, MaJIO CBSI3aHHBIX C PEaIbHOCTBIO. YUeOHBIC ITPOTPaMMBbI
1 MaTepuabl CETOMHS He IPeIyCMaTPUBAIOT MPAKTUISCKIX MHTEPIIPETALNI ITOJTyYa-
€MBIX CTyIeHTaMM 3HAHUIA.

MpuBneyeHne oTe4eCTBEHHOIro MHBECTOpPa Ha PpOoCCUCKUin GOHAO0BbIN PbIHOK

B HacTos1ee BpeMs1 rocyaapCcTBO pa3pabaTbhiBacT Psii Mep IO MPUBJIEYSHUIO Ha-
ceJIeHUsI Ha OTeYeCTBEHHbII (DOHIOBEIN PHIHOK, TJIaBHASI M3 KOTOPHEIX COCTOUT B pa3-
paboTKe MHCTPYMEHTOB JIJT BOBJICUeHUS rpaxkaaH B mHBecTupoBaHue. B 2015 . [1pa-
BUTEJbCTBO PD, 1J1g TOro YTOOBI IPUBJICYb TY TOJII0 HACEICHUS, KOTOpas MPeAIIodYm-
TaeT TpaauIlMOHHbIE ()OPMbl MHBECTUPOBAHUSI, BBEJIO B NMPAKTUKY UHAMBUIYaIbHbIE
nHBecTuoHHbIe cueta (MM C). D10 03HAYaeT To, YTO MOMUMO TTOJy4aeMOTo B pe-
3yJIbTaTe MHBECTUPOBAHMS B (DOHIOBBII PBIHOK JOX0a, MHBECTOPY IIPEIOCTABIISICTCS
MpaBO Ha OJTHY W3 HAJIOTOBBIX JIIOT: 13% OT eXeroaHoro B3HOCA BO3BpAIllaeTCsT MHBE-
cropy (Bo3BpaT A0 52 ThIC. pyO. B TO) WJIM OCBOOOXIECHIE OT HAJIOTOO0I0XKEHMST BCEil
cyMMBI goxona, moiaydeHHoro Ha MU C. Mo nanueiM LlentpansHoro banka P®, rpax-
naHe 3a nepuon ¢ sHBaps 2015 1. mo KoHel Broporo kBaptana 2017 . oTKpbLIu 0oJiee
238 ThIC. THAMBUIYAIbHBIX THBECTULIMOHHBIX CUETOB, 8 00beM MHBECTUIIMOHHBIX ITOPT-
deneit na MM C npesbicri 28,6 mapn pyo. Ha pucynke 4 BuaHo, 4To OOJIBIIEH MOITY-
JISIPHOCTBIO y HacesieHus o oTKpbITUI0 MM C nonb3ytoTcs CoepdbaHK U OTKPHITUE.
Tak, Hampumep, KommuecTBO MU C, OTKpHITHIX Y Opokepa «CoepOaHK» YBEINIMIIOCH
Ha 60% 1o cpaBHeHMIO ¢ 2016 I.

DTO CBUIETEIBCTBYET O TOM, UTO CETO/IHSI TaHHBIA MHCTPYMEHT SIBJISIETCSI OMHUM U3
HauboJjiee 3(POEKTUBHBIX IS TIPUBJICUCHUS TpaXkaaH B MHBECTUIIMOHHBIN ITpollecc,
OTHAKO MaCcCOBOI'O aKTUBHOTO Y4acTHs IO CUX ITOp He HaOIIogaeTCs, CYIs 10 IIpUBe-
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JC€HHbBIM paHEC JaHHbIM. Benb nis TOrO, YTOOBI JIIOAU nepecrajim XxpaHUTb CBOU AC€Hb-
' «1104 MaTpacaMmn» U Ha4aJId MHBCCTUPOBATb B LICHHbIC 6YMaFI/I, HY2>KHO HC€ TOJIbKO
J1aTb BO3MOXKHOCTbD 3TO CIA€JaTb, HO M1 HAYYUTb UX I'PAaMOTHOMY MHBECTUPOBAHUIO.
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Puc. 4. Konnyecteo MNC cyeToB, oTKpbIThIX 3a 10 mecaues 2017 n 2016 rr.
(JaHHble no 6pokepam..., 2017; Kanutannsauus..., 2017)
[Fig. 4. Number of IIA opened for 10 months in 2017 and 2016]

UcToyHuk: canT MockoBckon Bupxu PO.

JJ1s1 TOro 4ToOBl MOBBICUTH YPOBEHb (DMHAHCOBOI IrPaMOTHOCTU IpaXaaH 1, Kak
CJIeICTBUE, UX aKTUBHOCTU Ha PhIHKE LIEHHBIX OyMar HE00XO0AUMO ITPOBOIUTH Pa3ainy-
HbIE TOCYIapCTBEHHBIE TTPOrpaMMBbl, KOTOpPbIe OYAYT BKJIIOYATh B C€0sI HE TOJILKO 00b-
SICHEHHWE OCHOBHBIX 3KOHOMUYECKUX MOHITUN U SIBJICHUIA, HO U BO3MOXHOCTHU COBpe-
MEHHOI'0 MHBECTUPOBAHUS AEHEXKHBIX CPeACTB. JJaHHbIe MEPONPUSTUS JOJKHbI, C
OIIHOI CTOPOHBI, IMIPEACTABUTh PHIHOK LIEHHBIX OyMar IUIsl IIOTEHIIMATbHBIX MTHBECTOPOB
B HauOoJiee IIpUBJIEKaTeIbHOM CBETE, C APYrOil CTOPOHBI, paccKa3aThb O BO3MOXKHBIX
TPYAHOCTSIX 1 OIIMOKAaxX HAaUMHAIOIIKMX UHBECTOpOB. Ha Takue MeponpusiThs TOIKHbBI
00s13aTeIbHO MPUIIALIATLCS HE TOJBKO JIOAU, BiaAcIolIe TeOPeTUYSCKMMU 3HAH WS -
MU B chepe MHBECTUPOBAHUS JEHEKHBIX CPEICTB, HO U T€, KTO HEITOCPEICTBEHHO yJa-
CTBYET B TOprax ¥ IIpPUYMHOXAET CBOM CPEICTBA, MHBECTUPYSI B (DOHIOBBII PEIHOK PD.

Taxke cerogHsT 0O9eHb BaXKHO, UTOOBI 00y4eHMe (DMHAHCOBOI TPaMOTHOCTH Pealii-
30BBIBAJIOCH Y€Pe3 BCE CTYNEHU 00yYeHUs TpaxkaaH, HauMHas ¢ IeTCKUX Caa0B, BEIb
MMEHHO B paHHEM BO3pacTe 3aKJIaJbIBalOTCsI HE TOJBbKO OCHOBBI KYJBTYPhI, HO U CTH-
MYJIbI K TO3HAHUIO U 00pa30BaHUIO HA MPOTSXKEHUU BCell XXM3HU. DTO BO3MOXHO pe-
aJIM30BbIBATb Yepe3 pa3UUHbIe UTPbI, KOHKYPCHI, TOCTAHOBOYHbIE BHICTYILJIEHMUSI, KO-
TOpPBIE CMOTYT 3aJIOXKUTh 0a30BbIe (PpHAHCOBHIE 3HaHM. boee yrinyoieHHbIe prHAH-
COBBIC€ 3HAHMSI, B TOM YHCJIe Kacalolluecss MHBECTUPOBAHUS TE€HEXKHBIX CPEJICTB B
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PBIHOK LIEHHBIX OyMar, MOXHO JaBaTh B IIKOJIaX ITOCPEACTBOM MHTEIPALIMU B CYIIIE-
CTBYIOIIME YIeOHBIC MOIYJIN WJIM KaK OTIeJIbHOTO IpeaMeTa. Ha ypokax o01ecTBo3-
HaHUS, K IPUMEPY, MOKHO pacCKa3bIBaTh 00 OCHOBHBIX ITOHITUSAX (DOHIOBOTO PhIHKA,
0 pa3JIMYHbBIX CTPATEIUSIX UHBECTUPOBAHMSI, O PUCKAX, O TOM, KaK HayaTh UHBECTUPO-
BaTh, Kak MpaBUJIbLHO BhIOpaTh Opokepa. Ha ypokax MaTeMaTuKy — peliaTh 3a1a4u O
pOCTe KypCOBOI1 CTOMMOCTH 1LIEHHBIX OyMar Ujiu pacyeTe KyIOHHOTO J0X0/a M0 00JIM-
rauusiM. DTO IMOMOXKET C JIeTCTBA HAYIUThCS IIPABUJIBHOMY OTHOIICHHIO K ACHbIaM 1
MOATOJKHET K MHBECTUPOBAHMIO BO B3POCIION XXU3HMU.

B coBpeMeHHBIX yCI0BUSIX 1151 (POPMUPOBAHUS TAKOM 00pa30BaTeIbHOM CUCTEMbI
MOTpedyeTCs He TOJILKO BHeIpeHUe 00pa30BaTeIbHBIX IPOrpaMM, HO U 3P eKTUBHAs
CHCTeMa MOATOTOBKM KBaJTU(PULIMPOBAHHBIX KAJAPOB M MOTUBAILIMOHHBIE MEXaHU3MBbI
BOBJICUCHMUS B IIpoliecc 0OydeHNsT GMHAHCOBOM IPAMOTHOCTH HE TOJIBKO yJaIlInuXxcs,
HO U IIpeTofaBaTesIcii.

3aknioyeHue

[IpoBeneHHBII aHAIM3 TTOKA3ajl, YTO OOJIBIIAS YacTh HaceaeHnsT Poccum ceromus
UMeeT HU3KUI ypOBeHb (PMHAHCOBOM TPaMOTHOCTH 1, KaK CJIEACTBHUE, BHICOKYIO CTe-
MeHb HEAOBEPHS K CYIIECTBYIOIIUM (DMHAHCOBBIM MHCTUTYTaM, B TOM YKCIe (DOHIO-
BOMY pbIHKY. [IprB/Ie4eH1 e YaCTHOTO MHBECTOPA Ha PHIHOK LIEHHBIX OyMar MocpeaCTBOM
YBEIMYCHUST YPOBHSI €T0 (PMHAHCOBOI IMPOCBEIIEHHOCTH SIBJISIETCSI B HACTOSIIEE BPEMSI
OTHOU M3 BaXKHEUIIINX 3a11a4, pellIeHe KOTOPOi TT03BOJIUT M30aBUTHCSI OT MHOXKECTBA
mpo06aeM, MeIaIIX 3(PHEeKTUBHOMY pa3BUTUIO POCCUIICKOTO PhIHKA LIEHHBIX OyMar.
AKTHBHOE yJacTHe HaceJIeHUs] B MTHBECTUPOBAaHUM Ha (POHIOBOM PhIHKE — BaxKHEMIIIast
MPEIOChLIKA YCTOMUYMBOCTH HallMOHAJIBLHOTO (DOHAOBOIO PhIHKA K KPU3MCHBIM SIBJIC-
HUSIM Ha MUPOBOM PBIHKE KaIlUTala M BaXKHEWIIIMIA IToOKa3aTe b 3peJI0CTH HAllMOHAJIb-
HOI 9KOHOMUKH, 3(PPEKTUBHOCTH MepepacIipeaeIeHUSI KaITMTaJI0B U PECYPCOB.
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Abstract. In this article financial literacy is considered as the most important factor of increase of
activity of citizens in the securities market and, as a consequence, development of the Russian securities
market. The data on the level of citizens’ involvement in the investment process in the organized
securities market of the Russian Federation and the level of financial education of citizens as a whole
are analyzed. The article considers the main problems hindering the effective development of the
Russian securities market, as well as the problems of low level of financial literacy of the population
and, as a consequence, investment activity in the Russian securities market. The authors suggest not
only ways to solve the existing problems, but also consider existing measures to address them from the
state.
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K ABTOPAM XXYPHAJIA «<BECTHUK POCCUNCKOIo
YHUBEPCUTETA APYXBbl HAPOAOB. CEPUAA: SKOHOMMUKA»

OO0ume cBegeHHs U TEMATHKA XKyPHAJIa

Penaknng sxypraana «Bectank PYIIH. Cepust: DKoHOMMKa» TIpUTITIAIIAET K COTPYI-
HUYECTBY aBTOPOB — IIperiojaBaTesieil, HaydHbIX paOOTHUKOB, aCIIMPaHTOB.

Cepus «DKOHOMMKa» BEIXOIUT 4 pa3a B roJl — B MapTe, MIOHE, CEHTSI0pe U eKadpe.

IToptdensb co cTaTbsiMM B ouepeHO HoMep «BecTHUKa» (popMupyeTcs TOCTOSTHHO
o Mepe ux noctyraeHus. C MOMeHTa MOCTYIUIEHUS CTaTbU B PeJaKIIMIO 0 BbIXOJa
JKypHaJia U3 TUIorpaduu IpoxoanT npuMepHo 3—4 Mecsia. Pemakiuys xkypHaia He
OepeT aeHer 3a IyoauKaluio. BaxHeiilee ycioBue myoarMKaluuyu — KauyeCTBEHHasI CTa-
Thsl, 0(pOpPMIIEHHAsI B CTPOIOM COOTBETCTBUU C TpeOoBaHUSIMU «BecTHUKa».

KypHan ny06aMKyeT cTaTbU B CJIEAYIONIMX pyOpUKax:

— BOIIPOCHI 9KOHOMUYECKOU TeOpUH;

— MpoABUXKEeHHE SKOHOMMUYEeCKUX pedopM B Poccuu u npyrux crpanax CHI;

— DKOHOMMYECKasl MHTETpalns U IJI00aIn3alns;

— DKOHOMMKA Pa3BUTHIX U PA3BUBAIOIIMXCS CTPaH;

— BaJIIOTHO-(DMHAHCOBBIE MTPOOJIEMBI;

— DKOHOMMKA OTPACIEBBIX PHIHKOB;

— BOIIPOCHI MEHEI;KMEHTA M MAPKETUHTa;

— MEXJIUCUMIUTMHAPHbBIC NCCIEI0BAHUS;

— METOIMKA ¥ METOIOJIOTHS IIPeHoaaBaHusI 9KOHOMUYECKIX JUCIIUTIINH;

— BKOHOMMYECKNE 00305,

— aHaJMTUYecKas MH(pOopMallus U CTaTUCTUKA;

— PELEH3UU U TIp.

OO0mmue TpedoBaHNs, NPeIbsABIIEMbIE K CTATHSIM

[Ipu moaroToBKe pyKOIMCH JIJIsI HAIIpaBAeHUS B peJaKIIMI0 aBTOpaM CJIeIyeT PyKO-
BOJICTBOBATbHCSI CJICIYIOIIMMMU ITpaBUIaMU, COCTaBICEHHBIMU C YY€TOM TPpeOOBaHUIA poC-
CUIACKMX M MEXXTYHAPOIHBIX aCCOLMALIMI M OpraHU3al1ii, B TOM YKMCIe MIPUHIIATIOB U
npasuia COPE (Committee on Publication Ethics), CSE (Council of Science Editors),
EASE (European Association of Science Editors), ykazanuit AHPU (Acconmanus Ha-
VUHBIX peTaKTOpOB 1 n3narteneii) n tpedoBanmii BAK (Briciras arrectaimoHHast KO-
MUCCHS).

1. PYKOIINCb

Harmpasnsiercst B pegakiinio B 3JISKTPOHHOM BapuaHTe yepe3 online-gopmy (http://
journals.rudn.ru). 3arpy>aemblii B cucTeMy (aiijl co cTaTheli JOKEeH ObITh IIPeACTaB-
seH B ¢popmate Microsoft Word (mMeTs pactmpenue *.doc, *.docx, mnu *.rtf).

1.1. O0beM NOJHOTO TEKCTA PYKONMCH (OpUTHHAJIbHBIE UCCIIEIOBAHMS, JIEKIINH, 00-
30pbl), B TOM YMCJIe TAOIMIIbI M CITMCOK JIUTEpaTyphl, He JOJKeH MpeBbiiaTh 25 000 3Ha-
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KOB (¢ y4eToM 11po6esioB). KoanyecTBo 3HAKOB B TEKCTE MOXKHO Y3HATh YePe3 MEHIO
Word («@aitn» — «I[IpocMoTpeThb cBoiicTBa TOKyMeHTa» — «CraTtucTtuka»). B ciyuae,
KOTIa IIPEBhIIAIOIII HOPMATUBBI 00bEM CTaThH, IT0 MHEHMIO aBTOPA, OIIpaBAaH U He
MOKET OBITh YMEHBILIEH, pelIeHUEe O ITyOIMKALIMKM IPUHUMAETCS Ha 3aCeJaHuU pell-
KOJUIETUM 110 peKOMEHIALIMY PELICH3eHTA

1.2. ®opmar TekcTa pykonucu. TekcT noKeH ObITh HarneuaTaH mpudrom Times New
Roman, nmets pasmep 14 pt m MeXXIycTpOUHBIA MHTepBa 1,5 pt. OTCTYIBI ¢ KaXKIoi
CTOPOHBI CTpaHUIIBI 2 cM. BeimeneHus B Tekcte MoxkHO mpooauTh TOJIBK O kypcuBoMm
WJIM TIOJIY>XKUPHBIM HauepTaHueM 0ykB, Ho HE nonuepkuBanuem. M3 Tekcra HE0OX0-
JIUMO YAAJIUTh BCE TTOBTOPSIONIMECS MTpoOeibl U JUIIHUE pa3pbIBbl CTPOK (B aBTOMA-
THYECKOM pexxuMe yepe3 cepBuc Microsoft Word «HaliTH 1 3aMEHUTD» ).

1.3. ®aiis ¢ TEKCTOM CTAThH, 3aTpy>KaeMbIii B GOpMY I TTogaYM PYKOTIICEN, T0JT-
JKEeH cofiepKaTh BCIO MH(OPMAaLIUIO TS ITyOIMKaLMK (B TOM UMCJI€ PUCYHKU 1 TaOJIMLIBI).

2. CTPYKTYPA PYKOIINCH

CrpyKTypa TeKCTa 10JKHA COOTBETCTBOBATh ITPUBEASHHOMY HIKE I1a0JIOHY (MOXKET
MEHSITHCSI B 3aBUCUMOCTHU OT TUIIA paOOTHI).

2.1. Pycckosi3pIMHAS aHHOTAIUSA

Hazeanue cmamou. HazBaHue cTaTbM HOJKHO COEPXKATh IMTOJHOILEHHO OTPaXXaTh
MpeaMeT U TeMY CTaTbM, a TakxKe€ OCHOBHYIO 11eJ1b (BOIIPOC), ITOCTAaBI€HHYIO aBTOPOM
JIJIS. PACKPBITHS TEMBI.

Konupaiim, 200, asmop(vt) (ums, pamuaus)

Asmopui. I1py HanTcaHUM aBTOPOB CTAThU (haMIIIMIO CIIEIYeT YKa3bIBaTh ITOCIIC MHU-
uuanoB umeHu 1 otyectna (I1.C. anos, C.A. Iletpos, U.I1. Cugopos).

Yupescoenus. Heobxonumo npuBectu odpuiinansHoe [TOJTHOE Ha3BaHue yupex-
neHus (6e3 cokpaiieHuii). [locne Ha3BaHUS yupeXkaeHUs yepe3 3aIsATyI0 He0OX0IUMO
HamucaTh Ha3BaHUeE ropoja, cTpaHbl. Eciv B HanmyMcaHUM pyKonucH MIpUHUMAIIA yda-
CTHE aBTOPBI M3 PAa3HBIX YUPEKACHUI, HEOOXOAUMO COOTHECTU Ha3BaHUS YUPEKICHUIA
1 @O aBTOPOB ITyTeM 100aBICHUS HU(PPOBBIX MHIECKCOB B BEPXHEM PETUCTPE TIEpe
Ha3BaHUSIMHU yupexaeHuii u mocie @O cooTBeTCTBYIOIINX aBTOPOB.

Pesrome cmambu 1OKHO OBITH (€CJIM paboTa OpUTMHAIBHAS ) CTPYKTYPUPOBAHHBIM:
aKTYaJIbHOCTb, LIeJIb, MATePUAJIbl 1 METOMBI, pe3YJIBTaThl, 3aKII04cHUEe. Pe3toMe 10K-
HO: COIlepKaTh OCHOBHBIC MOJIOKECHUSI, M3JI0KEHHBIE B pabOTe; OTpaxKaTh B3IJISII aB-
TOpa Ha 00CY:KIaeMyI0O B PYKOITMCH ITPOOJIEMY C yIeTOM IIPOaHAIM3UPOBAHHOTO MaTe-
pHaJia 1 IOJIydeHHBIX PE3Y/IbTaTOB; IO3BOJISITh YUMTATEIIIO TTIOHITh YHUKAJIBHOCTD JaH-
HOI1 cTaThy (MCCeI0BaHMs WIM 0030pa) — YeM 3Ta CTaThsl OTIMYACTCS OT AHAJIOTUIHBIX
paboT. O0bEeM TeKCTa pe3tloMe JoJKeH ObITh B rpeaenaax 200—300 cios.

Knaroueswie croea. Heodxonmmo ykas3aTh KJItoueBbie cjioBa — oT 3 1o 10, crmocobcTBy-
JOIIVX MHIECKCUPOBAHUIO CTAThH B IIOMCKOBBIX cucTeMax. KirroueBble cjioBa JOKHBI
MOMapHO COOTBETCTBOBATh HA PYCCKOM U aHIJIMIACKOM $I3BbIKE.
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2.2. AHII0A3bIYHAS AHHOTALMSA

Article title. ARTIIONI3BIYHOE HA3BaHME JOJKHO OBITH TPAMOTHO C TOYKU 3pEHUS aH-
[JIMACKOTO SI3bIKa, IIPY 3TOM I10 CMBICTY ITIOJTHOCTBIO COOTBETCTBOBATh PYCCKOSI3BIYHO-
My Ha3BaHUIO.

Author names. DO HeoOX0aMMO NUcaTh B COOTBETCTBUE C 3aTrPaHUYHbBIM I1ACIIOP-
TOM, WJIM TaK e, KaK B paHee OIyOJIMKOBAaHHBIX B 3apy0eXXHBIX XKypHalaX CTaThsIX.
ABTOpaM, ITyOJIUKYIOIIMMCS BIIEPBBIE X HE MMEIOIINM 3aTPaHMIHOTO I1aCIIopTa, Clie-
IIyeT BOCITOJIb30BaThCSI CTAHIAPTOM TpaHcauTepau BSI (cMm. Hizke).

Affiliation. Heobxomumo ykassiBaTb OOUILIMAJIIBHOE AHIJIOA3BIYHOE HA-
3BAHUWE YUYPEXJIEHUWS. Hanbosee MoJHbBIM CIMCOK Ha3BaHUM yUpEeXKICHUI U UX
odULIMATIbHON aHIIOSI3BIYHOM BEpCUM MOXHO HaiiTh Ha caiite PYHOb eLibrary.ru

Abstract. AHTIOSI3bIYHAS BEPCUS PE3IOME CTaThU JOJXKHA MO CMBICTY U CTPYKTYpe
(Aim, Matherials and Methods, Results, Conclusions) moJHOCTbIO COOTBETCTBOBATh
PYCCKOSI3BIYHOM 1 OBITH TPAMOTHOI ¢ TOUKM 3pEHUS aHTJIUICKOTO SI3bIKa, U TaKKe
BKJtouath 200—300 cios.

Key words. Heobxoaumo yka3zaTh KitoueBble cioBa — oT 3 10 10, CmocoOCTBYIONINX
WHAEKCHPOBAHMIO CTaThU B IIOMCKOBBIX cucTeMax. KittoueBble ciioBa J0KHBI IOIap-
HO COOTBETCTBOBATh Ha PYCCKOM U aHIJIUICKOM SI3BIKE.

2.3. IToanHblii TEKCT (HA pyCCKOM, aHTJIMMCKOM, HEMELIKOM, (DpaHIly3CKOM, UCTaH-
CKOM, WJIA ITOCJIeIOBaTeIbHO Ha HECKOJIBKMX SI3bIKaX) TOKEH ObITh CTPYKTYPHUPOBaH-
HbIM 110 pazaeiaM. CTpyKTypa IMOJHOI0 TeKCTa PyKOMUCH, IMTOCBSIIEHHON ONMUCAaHUIO
pe3yJbTaTOB OPUTMHAJBHBIX UCCAEA0BaHUM, TOIXKHA COOTBETCTBOBATh OOIIEIPUHSI-
TOMY 111a0JIOHY U COAePXKaTh pa3aebl:

— BBeleHMe (000CHOBaHME),

— 0030p JIuTEepaTyphl

— METOIbI ¥ IOIXOIbI

— pe3yJIbTaThl

— BBIBOJIIBI/3aK/TIOUCHHE.

2.4. TonoauTeIbHASA HHGOpPMAaus (Ha PYCCKOM, aHIJIMICKOM MM 000X SI3bIKAX)

HNudopmanus o KoOHDIUKTE UHTEPECOB. ABTOPBI JOJKHbBI PACKPBITh TOTEHIIMAb-
HbI€ U SIBHbIE KOH(MIUKTHI UHTEPECOB, CBsI3aHHbIE C pyKonuchio. KoHbIMKTOM UHTE-
PECOB MOXKET CUMTAThCS J100ast cuTyalus ((puHaHCOBBIE OTHOIIEHUS, CITYK0a WK pa-
00Ta B yupexIeHUSIX, UMEIOIX (DUHAHCOBBIN WK MOJUTUYECKUI UHTEPEC K TTyOJIun-
KyeMbIM MaTepuajaM, TOJKHOCTHbIE 00513aHHOCTU U JIP.), CITIOCOOHAs MOBJIUSITH HA
aBTOpPA PYKOMKUCH Y MIPUBECTU K COKPBITUIO, NUCKAXEHUIO TAHHBIX, U NU3MEHUTH UX
TpakTOBKY. Hammuue KoH(bINKTa UHTEPECOB Y OTHOTO WJIN HECKOJIbKUX aBTopoB HE
SIBJISIETCSI TOBOJIOM [T OTKa3a B MyOJMKAIIMK CTaThbU. BBISIBIEHHOE pelakIIneid co-
KPBITUE TOTEHIIUATBHBIX U IBHBIX KOH(MJIMKTOB MHTEPECOB CO CTOPOHBI aBTOPOB MOXKET
CTaTh MPUYUHON OTKAa3a B PACCMOTPEHUHN U IMyOJIMKAIIUN PYKOITUCH.

Nudbopmanms o huHaHcupoBaHuu. Heo6xonmMo yka3biBaTb ICTOUHUK (DUHAHCU -
pOBaHMS KaK HaydHOI pabOTHI, TaK U Mpoliecca MyOoIMKalK CTaTbu ((hOHI, KOMMEp-
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yecKasl WIM rocyIapcTBEHHAsI OpraHU3alysl, YaCTHOE JIMLIO U Ip.). YKa3bIBaTh pa3Mep
¢uHaHCHUpPOBaHUS He TpedyeTcs.

baazodaprocmu. ABTOpbI MOTYT BBIPa3UTh 0J1arofapHOCTH JTIOASIM U OpraHU3aLUsIM,
CIIOCOOCTBOBABIIMM IMYOJIMKAILIMK CTaThH B XKypHAaJie, HO HE SIBIISIIOIINMCS €€ aBTOpaAMMU.

HUndhopmauyus o exnade kaxcdoeo asmopa (1 N1, yKa3aHHBIX B paseie «ojiaromap-
HocTn» ). [IpnMep: Yuactre aBTopoB: UBarnoB .M. — KoHIIeTIINS 1 TU3aifH UCCIIeI0-
Banus; [lerpoB I1.I1. — c6op n o6padboTka MaTepuanos; Cunopon C.C. — aHaIU3 10-
JIY4EHHBIX JaHHBIX, HAITUCAHUE TEKCTA.

2.5. bubimorpaduyeckuii Cnucok

IIpucmameiinwiii cnucok aumepamypst NOJKEH ObITh HYMEPOBaHHBIM — KaXK bl MC-
TOYHMK CJIETyeT ITOMeIaTh C HOBOI CTPOKM IO MOPSIAIKOBBIM HOMepoM. CChUIKM Ha
HWCTOYHUKHM B CITUCKE JIMTEPATYPhl JOJKHBI OBITh OTCOPTUPOBAHBI MO ajihaBUTY U CO-
OTBETCTBOBATh CChIJIKAM B TEKCTE CTaThbU, IIe UX CJAEAYET MPUBOIUTH B KPYIJIbIX CKOO-
Kax B (popmate «(ABTOp, AaTa)».

B ciicke nutepaTyphl IIPUBOASITCS TOIBKO OITyOIMKOBAaHHBIE MaTepPHUabl (CChLIKI
Ha IHTepHeT-pecypChl JOMYCKAIOTCS).

Cnenyet uzberaTb CaMOLIMTUPOBAHNSI, 32 UCKJIIOUEHHEM CIydaeB, KOIra OHO Ipe/-
CTaBJIsIeTCS HEOOXOAMMbBIM (HAIpUMep, €CJIM HET APYTUX UCTOYHMKOB UH(MOPMALINH,
WM HacTosIIasl paboTa MpoBejieHa Ha OCHOBE WX B MPOAOKEHUE LIMTUPYEMBIX MC-
cienoBaHuii). CaMOLIUTUPOBAHME XKeJaTeIbHO OTPAaHUYUTD 3 CChITKAMU.

Bce nctouyHmkm B ciicKe INTEpaTypsl ciaeayeT opopMuTh B cootBeTcTBUE [OCT P
7.0.5—2008.

ITogpo6HbIe MpaBuia oopmaeHUs OudaMorpagun MOKHO HATH B CrieIMaIbHOM
paznene «OdopmiaeHue oudauorpapum».

2.6. References

JloTmoTHUTENBHBIN CITMCOK JIUTEpaTyphl B poMaHcKoM ajigasute (References) He-
00X0IMMO MPUBOIUTD JJISI COOTBETCTBUSI MYOJIMKYEMBIX pabOT TpeOOBaHUSIM MEXIY-
HapoAHbIX 0a3 JaHHBIX.

Crmcok ncTouyHNKOB B References momkeH MOTHOCTHIO COOTBETCTBOBATh TAKOBOMY
B Criicke nmureparypsl. B ornmmune ot Crmcka auTepaTyphl, PyCCKOSI3BIIHBIC HCTOI-
Huku B References cienyeT mpuBecTy B MX TATUHOSI3bIYHOM 3KBUBAJICHTE — OHM JIOJIK-
HBI OBITh HAMMCAaHbI OYKBaMM pOMAHCKOTO aidaBuUTa:

— T€ UCXOMHO PYCCKOSI3bIYHBIE UCTOUHUKM (M UX YACTH), Y KOTOPBIX CYIIIECTBYET
o(pUIMAaTBHEIN ITepeBOI Ha aHIIMUCKUN (VTN IPYToi S3bIK, UCITOIB3YIOIINA pOMaH-
CKuit andaBUT), TOJKHEI OBITH IIPUBEACHBI B TIEPEBOIE;

— Te UCTOUYHMKU (MJIM Te YacTh OMOImorpaduuecKoro onmcaHus), IJisk KOTOPBIX
IepeBO/I HE CYIIECTBYET, JOJKHBI ObITh IPUBEICHBI B TpAaHCIUTEPALIMU (CM. HILKE).

Bce ucrounuku B References cnenyer opopmisats B ctuiie APA.

Cmambs Ha pyccKom s3biKe:

aBTOPHI (TpaHCAUTEpALIUS);

— 3arjlaBue CTaThM (TpaHCIUTEpalys); [[IepeBo 3araaBys CTaTbi HAa aHTJIMACKUIA
SI3bIK B KBaJpaTHbIX CKOOKax];
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— Ha3zeanue ucmouHuka (TpaHCIUTEpaLUs, Kypcueom); [IIepeBoa Ha3BaHUS UCTOY -
HUMKa Ha aHTJIMACKUH SI3bIK (7151 3KYPHAJIOB MOXKHO He TaBaTh)|;

— BBIXOIHBIE JaHHBIE C 0003HAYEHUSIMM HA AHTJIMMCKOM SI3bIKE, JTMOO TOIBKO U] -
poBbIE].

ITpumep:

Pycckuii BapuaHT:

Hsanos A. DxoHommueckuii Kpusnc // DkoHomuka. 2004. T. 2. Ne 8. C. 17—36.

B References:

Ivanov A. Economicheskiy krizis [Economic crisis]. Economika. 2004. Vol. 2. No. 8.
Pp. 17—36.

Cratbs Ha aHTJ., ¢p., HEM. U Ip A3bIKaxX (JJaTUHULIA):

— aBTOpHI (aHTJI., Qp., HEM. U Ap. 53.)

— 3arjaBue cTaThy (aHIJI., Qp., HEM. U Ap. 53.)

— Hazeanue ucmovnuka (aHTII., GP., HEM. U Ap. 3., KYPCUBOM)

— BBIXOJHbBIE JaHHbIE C 0003HAYEHUSIMU Ha aHIVIMICKOM SI3bIKE

— ecnu ctaths numeet DOI, obs3aTenbHO yKa3ath (1)

IIpumepsbi:

Author A.A., Author B.B., Author C.C. Title of article. Title of Journal.2015. Vol. 10.
No. 4. Pp. 53—57. DOI: 10.3768/10832750.2013.88703

Author A.A., Author B.B., Author C.C. Title of article. Title of Journal.2015. Vol. 10.
No. 4. DOI: 10.3768/10832750.2013.88703 Available at: Ha3BaHMe UHTEpPHET-pecypca
(accessed: 00.00.0000).

IToapo6Hbie mpaBuia opopMiieHUsT OMOIMOTrpadr MOXHO HAMTU B CIIeLIMAIbHOM
paznene «OdopmieHue oubiuorpadum».

2.7. KonraktHasg uagopmanus

Heob6xoanmo mmocienoBaTeIbHO YKa3aTh KOHTAKTHYIO MHpopManmio BCEX ABTO-
POB. Paznen nomkeH comepxKaTh ClIeAyIOIIre TaHHBIE 0 KaXKIOM aBTOpE:

— O®OUO (1oaHoCThIO);

— ydeHas CTeleHb, yueHOe 3BaHue, TOKHOCTb, CTPYKTYPHOE TTOApa3AeIcHUE U
MOJTHOE HAMMEHOBAHUY OpraHu3aly (OCHOBHOTO MecTa paboThl);

— TIOYTOBBI paboOUMii aapec (C MHAECKCOM M YKa3aHMEM CTpaHbl), aApec JeKTPOH-
HOI ITOYTHI, HOMEp pabouero TeynedoHa (C KoaoM ropoaa), HoMep MOOUIBHOTO TeJle-
(oHa (HeoOXoaMM 7151 OTIEPATUBHOM CBSI3M C aBTOPOM, OH He Oy/ieT pa3MellieH B OITy-
OJIMKOBAaHHOM BapMaHTe PYKOITMCHU WIM MepeaaH TPETbUM JHIaM);

— uaeHtuduxkarop ORCID (rogpobHee TyT: http://orcid.org/), eLibrary SPIN-kox
(mogpobHee TyT: http://elibrary.ru/projects/science _index/author_tutorial.asp),
SCOPUS ID (nmoapo6Hee Tyt https://www.scopus.com/freelookup/form/author.uri )

3. AHITIMMCKUI A3BIK U TPAHCIIUTEPALIA

ITpu myGaMKayu CTaTbW YaCTh WX BCS MHGOPMaIUs 10KHA OBITh 1yOIrpoBaHa
Ha aHTJIMACKWU S3bIK WM TPAaHCIUTEpUPOBaHa (HamucaHa JaTUHCKUMU OyKBaMu).
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[1pu TpaHcIUTEpaIuy peKOMeHIyeTcs UCToib3oBaTh ctangapt BSI (British Standard
Institute, UK). I TpaHCcauTepaliny TEKCTa B COOTBETCTBUM O cTaHaapToM BSI Moxk-
HO BOCIIOJIB30BaThCs CCHUIKOI http://ru.translit.ru/?account=bsi.

4. TABJINILIbI

Hx cnenyet nomeniaTh B TEKCT CTaTbU, OHU JIOJKHBI UMETh HYMEPOBAaHHbI 3aro-
JIOBOK U YeTKO 0003HaYeHHbIe rpadbl, yA0OHbIE U MOHITHbIE ISl YTeHUs1. JlaHHbIe
TaOJIMLIBI TOJKHBI COOTBETCTBOBATH LIM(bpaM B TEKCTE, OTHAKO HE JOJIKHBI 1yOIMpPOBaTh
MpeaCTaBIeHHYIO B HeM WHMopmMalnio. CChUTKU Ha TAOJUIIBI B TEKCTE 00SI3aTEIbHEI.

Kaxmyto Tabnuiry B TEKCTE BMECTE C HYMEPOBAHHBIM 3aTOJIOBKOM CJIEAYET IPUBECTU
JIBaK/Ibl — B PYCCKOSI3bIYHOM UM aHTJI0S13bIYHOM BapuaHTax. CHavasia cieyeT NpuBecTu
DPYCCKOSI3bIYHYIO BEpCUI0 HYMEPOBAHHOTO 3aroyioBKa U Tadiuiibl. Cpasy 3a HUMU CJie-
JIyeT MOMECTUTh aHTJIOSI3bIYHYIO BEPCUI0 HYMEPOBAHHOIO 3arojloBKa U TalJulIbl, PU
9TOM HOMEp 3arojioBKa U JaHHbIe B TabauIle (HO He TeKCT!) MTOKHBI coBNaaaTh. [1pu
CO3JaHUU aHTJIOSI3BIYHOTO BapMaHTa TaOIULBI M 3ar0JI0BKa HE CIIEAYET UCITOIb30BaTh
TPAHCIUTEPALUI0O — HEOOXOAMMO AaBaTh MOJTHOLEHHBIN MTepeBOJ HA aHTJIUNCKUA.
TekcT aHTIOSI3BIYHOTO BapUaHTa 3arojioBKa TabJulbl MOXKET He TOYHO COBIAJIATh C
TEKCTOM PYCCKOSI3bIYHOTO BapUaHTa, OCOOEHHO B TEX CJIy4asiX, KOra 1ejaecooopa3Ho
B 3ar0JIOBKE J1aTh TOMTOJTHUTEIbHbBIE TOSICHEHUS K CONEPKAHUIO TAOIUIIBI.

5. PUCYHKHA

O0beM rpadgraeckoro MaTeprala MUHUMAJIbHBIN (32 NCKITIOUeHNEM PadoT, TIE 3TO
OIIpaBIaHO XapaKTepoM HccienoBaHus). Kaxabiii puCyHOK TOJKEH COIPOBOXKIATHCS
HyMEpPOBaHHOM MOAPUCYHOYHOM MOANMChI0. CChIIKM HAa PUCYHKM B TEKCTE 00513aTEIbHBI.

HymepoBaHHYI0 TOAPUCYHOUHYIO MOANKCH CAEIyeT AaTh ABAXKIbl — HA PYCCKOM U
aHTIMICKOM s13bike. O0e MoAPUCYHOUYHbIE TIONMUCH CIEeIyeT pacrojaratb Hemocpea-
CTBEHHO 1101 M300paKeHUEeM, aHIJIOSI3bIYHYIO BEPCUIO IIOAPHUCYHOYHOM ITOAIICH ClIe-
JIyeT CTaBUTh Cpasy I1ocjie pycCKosI3pIdHOM. [TomprcyHouHas Noanuch Ha aHTJIMICKOM
SI3BIKE MOXKET, IPU HEOOXOAMMOCTH, COIepKaTh 0oJiee neTajlbHOE MOSICHEHUE WUJLTIO-
CTPUPYEMBIX JaHHBIX, UeM pycckosi3bluHas. [Tpumep: Puc. 1. luHaMuka nokasareseit
nsydaeMbix miporeccoB [Fig. 1. Dynamics of indicators of studied processes].

ITpu HanmMuMy TeKcTa Ha 1300paxkKeHN U (HaIIpUMEp B CIydae TeKCTOBBIX CXeM), KpO-
M€ OPUTMHAJIBLHOTO PUCYHKA B PYKOIIUCH CIEAYEeT BCTABUTH €ro KOIIMIO, COAEPKAIITYIO
AHIJIOSI3BIYHBIN BapuaHT BCETO PYCCKOS3BIYHOTrO TeKcTa. Eciin Ha n3o0paxkeHun Majio
TEKCTOBBIX 2JIEMEHTOB (HaripuMep, TOJbKO €AMHUIIbI U3BMEPEHMS U TIOACH OCEl rpa-
(uka), DOMmycTUMO HE JeJIaTh €ro aHIJIOSI3bIYHYIO KOTIHMIO, a 1yOJMpPOBaTh TEKCT Ha
AQHTJIMICKOM HEMOCPEACTBEHHO Ha OPUTHHATBLHOM M300paXkKeHUM.

Hanroempayuu (rpadyKy, IUarpaMMBbl, CXeMBbI, YePTEXKH ), PUCOBaHHbBIEC CPEICTBAMU
MS Office, TOJKHBI OBITh KOHTPACTHBIMM 1 YeTKUMHU. MmiocTpaiim 1omKHBI OBITH
BBITIOJIHEHBI B OTAEIBLHOM (haiiie U coXxpaHeHBI Kak n3obpaxeHue (B popmare *.jpeg,
* bmp, *.gif), 1 3aTeM MoMeIeHkI B (haiijl pyKOMUCU KakK (PUKCUPOBAHHBIN PUCYHOK.
Henonyctumo HaHeceHnue cpeacrBaMmu MS WORD kakux-1100 31eMeHTOB ITOBepX

322



RUDN Journal 2018 Vol.26 No.2
. |
of Economics http://journals.rudn.ru/economics

BCTaBJICHHOTO B (paiiJl pyKOIMICHY pUCYHKA (CTPEJIKH, IIOAMCH ) BBUIY OOJIBIIIOTO pUCKa
HX MOTEPU Ha dTarax peJakKTUPOBaHUS U BEPCTKU.

Domoepaghuu, 0OTIICIATKI SKPAHOB MOHUTOPOB (CKPUHIIIOTHI) M IPYT1e HEPUCOBAH -
HbIe WIITIOCTPAIIIY HEOOXOIMMO He TOJIBKO BCTABIISITh B TEKCT PYKOITMCH, HO U 3arpy-
JKaTb OTAEJILHO B CIIEIMaIbHOM pa3zaeie (popMBl WIS MOJaYM CTaThU B BUIe (aliioB
dopmara *.jpeg, *.bmp, *.gif (*.doc n *.docx — B cayuyae, ecinu Ha U300paKeHNE Ha-
HEeCeHBI TOTIOJTHUTENIbHBIE TOMETKI). Pa3peneHnune n3o0paxkeHus J0KHO OBITH >300
dpi. ®Daiinam n300paxkeHUit HEOOXOAMMO MPUCBOUTh Ha3BaHUE, COOTBETCTBYIOIIEE
HOMepy pUCYHKa B TeKcTe. B onmmcannu daiina ciaemyer oTaeabHO IPUBECTH ITOAPUCY-
HOYHYIO ITOAINCH, KOTOPast JOJKHA COOTBETCTBOBATh Ha3BaHUIO (poTorpaduu, mome-
maemoii B TeKcT (mpumep: Puc. 1. CeueHoB MBan MuxaitioBuy).

Ecnu B pykonucu mpuBOISATCSI pUCYHKH, paHee OIyOIMKOBaHHBIE B APYIMX U3da-
HUSIX (JIaxKe €CJIM UX DJIEMEHTHI ITepeBeIeHbl C THOCTPAaHHOTO Ha PYCCKUIA SI3BIK), aBTOP
00s13aH MpPeIoCTaBUTh B PelaKIIMIO pa3pellieHrue MpaBoobiiagaTesisl Ha IyOoJIuKaluio
JAHHOTO M300pakeHUs B IPYTroM XKypHaie (C MpaBWIbHBIM YKa3aHUEM COOTBETCTBY-
IO11IeTO XXypHaJia), B TPOTUBHOM CJIy4dae 3TO OyIeT CUMTATHCS IJIaruaToM (CM. Toapoo-
HO «OTHKAa HayYHBIX ITyOIMKAIIIIf» ).

6. COKPALLIEHMA

Bce ucrnonp3yeMble a00peBHATYPhI 1 CUMBOJIBI HEOOXOIMMO paciindpoBaTh B IIPU-
MeYaHMSIX K TaOJHMIIaM U TTOAIMCIM K PUCYHKaM C YKa3aHHEeM Ha UCIIOJIb30BaHHBIC
CTaTUCTUYECKUE KpUTEPUH (METOIBI) U ITapaMeTPhl CTATUCTUIECKON BapruaOeIbHOCTH
(cTaHmapTHOE OTKJIOHEHME, CTaHIapTHAs OIIMOKA cpeaHero 1 rmpod. ). CTaTUCTUYECKYIO
JIOCTOBEPHOCTh / HEIOCTOBEPHOCTD Pa3JIMUMiA TaHHBIX IIPEACTaBICHHBIX B TaOIMIIaX
peKxoMeHayeTcsl 0003HaYaTh HAACTPOYHBIMU cCUMBoJamMu *, ** + 1+ &, f+ u ..

7. COOTBETCTBUE HOPMAM B5THUKU

Ju1st myOoarMKauuy pe3yabTaTOB 3KCIIepUMEHTAIbHBIX UCCIeI0OBaHUM ¢ yYacTUEM
JIIofieit HE0OXOIMMO yKa3aTh, MOAMUCHIBAIM JIM YYACTHUKU UCCAeI0BaHUS UH(MOPMHU-
poBaHHoe cornacue. Heobxonnmo ykazath, ObUT JIM MPOTOKOJ MCCIeI0BaHUs 0100peH
STUYECKUM KOMUTETOM (C IIpUBEACHUEM Ha3BaHUSI COOTBETCTBYIOIICI OpraHU3alnH,
€e pacIIoJIOKEeHMsI, HOMepa IIPOTOKOJIa 1 JaThl 3acedaHust KomureTa). Ilompob6HO o
MIPUHIIMIIAX ITyOJIMKAIIMOHHON 3TUKM, KOTOPHIMU IIPU pabOTe PYKOBOICTBYETCS pe-
JaKIIMs XKypHaja, U3J0XEeHbI B pasene «ITUIeCKue MPUHLIMIIBL XXypHasiay.

8. COITPOBOJAMTE/IBHBIE TOKYMEHTbI

[Ipu momade pyKomnucu B pedaKIMIO XKypHaja He0OX0IMMO JOIIOJTHUTEIBLHO 3arpy-
3UTh (haliyibl, comepKallie CKAHUPOBaHHbIE M300paKeHUS 3aII0THEHHBIX 1 3aBePEHHbBIX
COMPOBOINTENBHBIX TOKYMEHTOB (B (popMmate *.pdf unaum * jpg).

B uucio 06s13aTeIbHBIX JOKYMEHTOB BXOAUT COMTPOBOANUTEILHOE TTUCHMO, TTOATIH-
CaHHOE BCEMU aBTOPaMU CTaThM (M1 HECKOJIBKO TTMCEM, B COBOKYITHOCTH COJIepKallie
MTOJITMCH BCEX aBTOPOB PYKOITICH).
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B ciygae, Korna aBTOpbl pyKOIIMCH pabOTalOT B pa3HbIX YUPEXKICHUSIX, TOPOIaX,
CTpaHax, MOXHO MPeICTaBUTh HECKOJBKO COMTPOBOAUTEIbHBIX ITMCEM; IIPU 3TOM B pe-
JaKUMU KypHajia 1oKHbI okazathes noanucu BCEX ABTOPOB pykonucu.

st cTaTeil cTyneHTOB, MArMCTPAHTOB U aCIIMPAHTOB 0€3 YU4EHOM CTereHu — CO-
MPOBOAUTEIbHOE MUChMO JOJKHO ObITh OpOpMIEHO Ha ouLIMadbHOM OJaHKe (a-
KyJIbTeTa/MHCTUTYTA 1 3aBEPEHO Y PYKOBOAUTEIS (haKyJIBTeTa/MHCTUTYTA X HAYIHOTO
PYKOBOIUTEIS.

IToaroroBka crarbu

I1pu nepenaye pykonucu B peAakiMio Ha paCCMOTPEHME, aBTOPaM HEOOXOIMMO
COIIACUTBCS CO BCEMM CJIEAYIOIIMMU MTyHKTaMU. PyKomuch MOXET ObITh BO3BpallleHa
aBTOpaM, €CJIM OHA UM HEe COOTBETCTBYET.

Omcymcemeue naaeuama 6 mexkcme. ABTOPBI TApaHTUPYIOT, UTO 3Ta CTAThs LIEJTUKOM
WJIA YaCTUYHO He Oblj1a paHblile OIy0IMKOBaHa, a TAKXKe He HAXOAUTCS Ha paCCMOTpe-
HUU U B Ipoliecce MyoauKaluuu B IpyroM uzganuu. Eciu pykonuch paHee Obuia mo-
JIaHa JUIsi pACCMOTPEHMSI B IPYrue U3JaHus, HO He ObUla MIPUHATA K MYOIMKALUNT —
00513aTeIbHO YKAXKMTE 3TO B COMTPOBOAUTEILHOM ITKCbME, B IPOTUBHOM CJIydyae peaak-
LIS MOXET HEBEPHO MCTOJKOBATh PE3YyJIbTaThl MTIPOBEPKM TEKCTa Ha HaJlM4ue
HETIPaBOMOYHBIX 3aMMCTBOBAaHUI 1 OTKJIOHUTb PYKOIINCh.

Ilpasuavnbiii popmam. OTnpaBiasgeMblii daiin pykonucu umeet opmat Microsoft
Word unmn RTF — *.doc, *.docx, *.rtf. I[1pu odpopMIeHUN pYKOTICH COOTIONEHBI BCE
TpebGOBaHMsI pedaKlny Mo 0(POPMIIEHUIO TEKCTA, PYKOITUCh OT(hopMaTUpOBaHa B CO-
OTBETCTBUH C YKa3aHUSIMU OULIMATBHOIO caiiTa XXypHaJa.

ConposodumenvHuvie 00KyMeHmMbl. ABTOPBI TTOATOTOBWIIM JIJIs TIEpeadyy B PeIaKIiio
COIPOBOIUTEIBHOE MUCHMO U 00SI3YIOTCS 3arpy3UTh €ro Ha cailT xypHasa Ha Illare 4
B IIPOLIECCE OTIIPABKU PYKOITUCH.
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¢. Cr-1 OrYn «MOYTA POCCUN»

ABOHEMEHT Ha xypHan 36431

BECTHMK PVD,H (MHAeKc nspanHma)

Cepus «9KOHOMUKaA» Konuuectso
KOMMNIEKTOB:

Ha 2018 rog no mecAuam
1 2 3 4 5 [ 7 8 9 |10 |11 |12

Kyna

(NOYTOBbIN NHAEKC) (appec)

Komy

(bamunus, nHMLManbl)

JNOCTABOYHAA KAPTOYKA

Ha ypHan 36431
MB | mecto | nutep (MHAEKC n3aanus)
BECTHUK PYOH
Cepus «DKOHOMMUKaA»
Crou- NOANNCKN py6. __Kon. [ Konuuecteo
mocte [ hepeanpecoskn py6. _ Kom. | KOMMNeKToB:

Ha 2018 rog no mecauam
1 2 3 4 5 6 7 8 9 |10 |11 |12

Kyna

(MOYTOBbIV MHAEKC) (appec)

Komy

(Ppamunua, nHnLrans)




Ong SAMETOK




. CM-1 OrYN «MOYTA POCCUN»

ABOHEMEHT Ha xypHan

BECTHMK PynH (MHOeKc nspganHna)
Cepusa Konunuecteo
KOMM/IEKTOB:

Ha 2018 rog no mecauam
1 2 3 4 5 6 7 8 9 |10 |11 2

Kypa

(MoYTOBbIN NHAEKC) (appec)

Komy

(bamunua, nHnumans)

JOCTABOYHASA KAPTOYKA

Ha XXypHan
MB |mecTo | nuTtep (MHOeKc n3gaHus)
BECTHUK PYOH
Cepus
Cron- noAnucKM py6. ___Kon. | Konuyectso
mocTs [Cepeanpecoskn Py6. ___ Kon. KOMMJIEKTOB:

Ha 2018 rog no mecAuam
1 2 3 4 5 ] 7 8 9 (10 |11 |12

Kyna

(NoYTOBbIV MHAEKC) (appec)

Komy

(bamunus, numuransl)




Ong SAMETOK
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