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Abstract. The research aims to provide a scientific and methodological development of a new
approach to foreign trade regulation in the Eurasian Economic Union (EAEU), allowing for the
optimization of international economic relations in the emerging multipolar world. A comprehensive
analysis of EAEU economic statistics for 2023-2025 made it possible to develop a model of its
foreign trade regulation under the conditions of the formation of a multipolar world. Contradictory
trends in competition within the EAEU’s cross-border markets have been identified. Despite
expanded opportunities for product and geographical diversification of foreign trade associated with
the transition to electronic commerce, the trade balance deficit has deepened, import dependence
has increased, and exports have declined. The research identifies distinctive features of the influence
of international economic relations on competition in the cross-border markets of the EAEU in the
era of the emergence of a multipolar world (specifically, in 2023-2025) compared to the preceding
era of free trading (which lasted until 2022). One of these features is that export specialization
must be implemented cautiously because it increases exports and imports. Another feature is that
the geographic concentration of exports also requires restraint because it reduces exports and
imports. To ensure the sustainability of the EAEU economy, a new approach to its foreign trade
regulation has been developed, taking these features into account. This approach optimizes the
parameters of international economic relations in the emerging multipolar world. The author’s
approach envisages accelerated export diversification, a transition from a decrease to an increase
in the geographic concentration of exports, a larger increase in the share of e-commerce in the export
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structure, and a more significant increase in the share of high-tech goods in the trade structure. The
advantage of the new approach is that its implementation will enable the achievement of a positive
foreign trade balance and its continued growth over time, as well as the full realization of export
potential and the acceleration of import substitution in the EAEU. The quantitative aspects of the
developed approach for the period up to 2028 are reflected in the created modernization scenario.
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AnHoTauus. VccnenoBaHue HaLENeHO Ha HAayYHO-METOAMYECKYIO NPOpabOTKy HOBOIO IOAXO0AA
K BHEIIHETOPTrOBOMY perynupoBanuto EBpasmiickoro sxonommdeckoro coroza (EADC), mozBoss-
IOLIETO0 ONTUMH3UPOBATh MEXKIYHAPOIHbIE SKOHOMUYECKHE OTHOLICHHS B YCTaHABIMBAIOIIEMCS
MHoronosipHoM mupe. KomruiekcHblil ananmu3 skoHomuueckoi craructuka EADC 3a 2023-2025 o
MIO3BOJIMJI CO3/IaTh MOJIENb €r0 BHEIIHETOPrOBOTO PEryIMPOBaHMS B YCIOBUSX YCTaHOBJIEHHS MHO-
TOIOJIIPHOTO MUpa. BBIsABIEHBI IPOTUBOPEUUBBIE TPEH/IbI KOHKYPEHLIMU Ha TPAHCIPAHUUHBIX PbIH-
kax EADC — nHecMOTps Ha pacuidpeHre BO3MOKHOCTEH Ul IPOAYKTOBOM M reorpaduueckoi am-
BepcU(UKANK BHEITHEH TOPTOBIM B CBSI3M C TEPEXOAOM K DJIEKTPOHHOH TOPTOBIE, MPOHM3OILIO
yroryOnenue aeduiuTa TOproBoro OanaHca, YCHJICHHE 3aBUCHMOCTH OT MMIIOpPTa M COKpalleHHe
sKcrnopra. VneHTnUImpoBaHbl OTIMINTEIBHBIC 0COOCHHOCTH BIMSHHS MEKITyHAPOTHBIX SKOHOMU-
YEeCKUX OTHOILEHWI Ha KOHKYpPEHIHIO Ha TpaHCTpaHW4HBIX pbiHKax EADC B a10OXy yCTaHOBIEHUS
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MHOTOMNOJISIPHOTO Mupa (B yacTHOCTH, B 2023-2025 IT.) IO CpaBHEHUIO C MPEIIECTBOBABIICH €i 3110~
xoi (hputpeiiaepctpa (kotopas npommiack 10 2022 1.). OqHa u3 0COOEHHOCTEH COCTOMT B TOM, YTO
CIICIHATN3AIINS DKCIIOPTA JIOJDKHA OCYILECTBISATECS OCTOPOXKHO, MOCKOJIBKY OHA MOBBIIIACT HE TONBKO
9KCIIOPT, HO U UMITOPT. [Ipyras 0COOCHHOCTh 3aKIIFOYACTCS B TOM, YTO reorpadyeckast KOHIICHTPALHS
IKCTIOpTA TAKKE HYKIACTCS B CICPKAHHOM HCIIONb30BAHMHM, TAK KaK OHA CHMXKAET U IKCIIOPT, U UM-
nopT. YtoOBI 006eceunTh YCTOHIHBOCTE SKOHOMHKH EADC, ¢ ydeToM 3TuX ocoOeHHOCTeH chopmu-
POBaH HOBBIM TMOIXOJA K €r0 BHEIIHETOPIOBOMY PErYIHPOBAHUIO, 00SCIICUUBAIOLIMN ONTHUMHU3AIIIO
[apaMeTpoOB MEXTYHAPOIHBIX SIKOHOMUYECKUX OTHOLLIECHUH B yCTaHABIMBAIOILEMCS] MHOTOIOISPHOM
MHUpe. ABTOPCKHMH TMOAXOJ] MPEIyCMaTpHBACT YCKOPCHHYIO JHMBEPCH(UKALIIO DKCIOPTA, MEPEeXof]
OT CHIDKCHUS K YBEIUUYCHHIO Teorpadyuueckoil KOHIIGHTPAIMK AKCIIOpTa, Oosiee MacIiTabHOe YBEIH-
YeHHE 0 AIIEKTPOHHON TOPIOBIIM B CTPYKTYpE IKCIOPTa U OOJiee CYIIeCTBEHHOE HapaleHue J0JH
BBICOKOTEXHOJIOTMYHBIX TOBApOB B CTPYKTYpe TOPrOBIM. B KauecTBe mpeumyliecTBa HOBOIO MOIXO-
Jla BBICTYIAET TO, YTO €r0 BHEIPEHHE MO3BOIUT JIOCTUYD MOJIOKUTETLHOTO BHEITHETOPIOBOTO CaJIb/I0
U CO BPEMCHEM HapallliBaTh €ro, a TaKKe 00JIee IOJTHO PACKPHIBATh SKCIIOPTHBIHN ITOTEHIINAT H YCKO-
puth umnopro3amenienue B EADC. KonndecTBeHHbIC aclieKThl pa3padOTaHHOIO MOAX0Aa B MEPHON
710 2028 1. MOMyYHIM OTPayKeHUE B CO3AaHHOM MOJIEPHU3ALIMOHHOM CLIEHApHH.

KnroudeBble cjioBa: yCTOHUMBOCTh 3KOHOMUKH, UMIOPTO3aMEILCHUE, TUBEpCU(UKALMS TPOTYK-
IIUH, TUBEPCU(HUKAIHS PHIHKOB, BHEIIHSIS TOPTOBIIS, PETYIHPOBAHIE TOPTOBIIH
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Introduction

The transition to a multipolar world represents a long-term path toward
achieving more even and balanced development of the global economy — a path that
all participants in international economic relations will have to navigate in the coming
years. This process began in 2022, when the distorting impact of international sanctions
on competition in cross-border markets rose sharply to an unprecedented level.

In response, rapidly developing countries initiated a shift from free trade
to hybrid foreign trade relations with flexible regulatory settings designed to safeguard
economic security. Among the macroeconomic systems that acutely experienced the
consequences of the global sanctions crisis is the Eurasian Economic Union (EAEU).
In recent years, significant transformations have taken place in the economies of the
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Eurasian states within this integration association, enabling the EAEU as a whole
to successfully withstand the sanctions challenge.

Nevertheless, the problem lies in the fact that, due to insufficient scientific
and methodological support, the EAEU’s adaptation to the changing economic
conditions associated with the establishment of a multipolar world has proceeded
in a spontaneous manner. This reduces its effectiveness and limits its opportunities.
Because the adaptive potential of the EAEU economy has not been fully realized,
it remains exposed to high foreign trade risks (supply risks and market access risks)
and, therefore, requires enhanced resilience.

Customs duties, price caps, the linkage of trade conditions to the geography
of participants, the constant restructuring of geographical routes, as well
as organizational, legal, and logistical frameworks for conducting international
trade, increase uncertainty in the EAEU’s foreign trade, complicate the satisfaction
of domestic demand, and slow the pace of economic growth.

In an unstable external environment, the EAEU is compelled to continuously
balance between reducing imports and preventing shortages; between maximizing
export efficiency and ensuring the utilization of domestic production capacities; and
between import substitution and maintaining economic competitiveness. The former
stable and long-standing equilibrium of the EAEU’s foreign trade (which existed until
2022) has been disrupted, while the new equilibrium remains temporary in nature
(emerging at certain moments and repeatedly disturbed).

The above considerations underscore the relevance of systematizing the accumulated
experience of revising the EAEU’s international economic relations in a multipolar world
and of conducting scientific research aimed at optimizing competition in the EAEU’s
cross-border markets through the modernization of foreign trade regulation. On this basis,
the objective of the present study has been defined as the scientific and methodological
elaboration of a new approach to the foreign trade regulation of the EAEU, enabling the
optimization of international economic relations in the emerging multipolar world.

Literature review

This research is conducted within the theoretical framework of the scientific
concept of foreign trade regulation of the economy, according to which the
sustainability of an open market economy is understood as the full realization of its
production and export potential, alongside the satisfaction of domestic demand for
goods and services (Popkova, Sergi, 2024).

In this regard, the foreign trade balance (which, according to Amelin and
Plashenkov (Amelin, Plashenkov, 2025) should be maximized) is not regarded as the
sole criterion of macroeconomic sustainability; rather, it is considered in conjunction
with two other equally important criteria: the volume of imports (which requires
prudent minimization to avoid shortages (Kornov, Perelomova, 2025)) and the volume
of exports (which merits maximization (Markov et al., 2025)).

Based on a comprehensive review and substantive analysis of the existing
scholarly literature on the subject, the following key parameters of international
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economic relations have been identified as influencing the sustainability of an open
market economy and as adjustable through foreign trade regulation:

* Export specialization: the higher it is, the narrower the range of exported
products (Swamy, Narayanamurthy, 2025).

* Geographical concentration of exports: the greater it is, the more
geographically limited the external sales of products become (He et al., 2026).

* The share of electronic commerce in the export structure: the larger it is, the
broader the opportunities for product and geographical diversification of foreign trade
(Smetanin, 2025).

* The share of high-tech goods in the trade structure: the higher it is, the greater
the global digital competitiveness of the economy and the stronger its standing among
participants in the Fifth Industrial Revolution (Zou, Liu, 2025).

Under the conditions of free trade (until 2022), there prevailed a global
commitment, proclaimed by the WTO and supported by countries worldwide,
including the EAEU member states, to ensure free and maximally intensive
competition in cross-border markets (Evstratov, Berezhnova, 2013). Simultaneously,
the parameters of international economic relations were determined based on the
global competitive advantages of national economic systems.

The transition to a multipolar world (since 2022) has fostered the emergence
of a new EAEU approach to competition in cross-border markets, centered on flexibility.
On the one hand, such competition must be sufficient (preventing market monopolization)
to encourage innovative development and enhance the efficiency of economic activity.
On the other hand, competition in cross-border markets should not be excessively intense
(e.g., it should preclude price dumping), so as not to displace EAEU enterprises from
these markets. Moreover, participation in cross-border competition should be limited
to responsible market actors from friendly countries who respect the interests of the
EAEU and act as reliable suppliers, guided not by sanctions but by market principles.

The impact of the global sanction crisis and the establishment of a multipolar world
on the EAEU economy has been addressed in a considerable number of publications
(Evgrafova, Babykina, 2025; Volkov, Shangaraev, 2025). However, these works do not
specify the changes in the parameters of international economic relations within the EAEU,
nor do they disclose the implications of such changes for competition in the EAEU’s
cross-border markets and for the sustainability of its economy. This constitutes a gap
in the literature and gives rise to the following research question: “How do the parameters
of international economic relations influence the sustainability of the EAEU’s economic
system under the conditions of the establishment of a multipolar world?”

Materials and methods

This research is conducted in three stages. At the first stage, to determine
how the parameters of international economic relations have changed under the
conditions of the establishment of a multipolar world, the authors carried out a trend
analysis of the relevant statistics (Table), comparing EAEU data for 2025 with the
corresponding data for 2023.
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At the second stage, to assess the implications of changes in the parameters
of international economic relations for the sustainability of the EAEU economy in the
context of the emerging multipolar world, the authors performed a regression analysis.
This analysis evaluates the dependence of import volume (Imp) and export volume
(Exp) on export specialization (TrC;) and geographical concentration of exports
(TrC,), as well as on the share of electronic commerce in the export structure (TrCs)
and the share of high-tech goods in the trade structure (TrCy,).

At the third stage, a scenario analysis is conducted to identify the prospects
for the sustainable development of the EAEU economy by examining changes
in competition in cross-border markets depending on the parameters of international
economic relations. Two alternative scenarios for the next three years (2026-2028) are
developed and compared.

The conservative scenario assumes that the parameters of the EAEU’s
international economic relations remain fixed at their 2025 levels. The modernization
scenario involves selecting a new combination of parameters of international economic
relations that maximizes the sustainability of the EAEU economy (increasing and
rendering positive the difference between Exp and Imp, raising Exp, and ensuring
a moderate, no more than 50%, reduction in Imp).

Results

The model of foreign trade regulation of the EAEU economy under the
establishment of a multipolar world

At the first stage, a regression analysis of the statistical data presented in Table
was conducted, revealing the following changes in the parameters of the EAEU’s
international economic relations under the establishment of a multipolar world:

* Export specialization decreased by a factor of 0.64, from 74.54 points in 2023
to 47.45 points in 2025, indicating large-scale diversification of the EAEU’s foreign
trade sales.

* Geographical concentration of exports declined by a factor of 0.78, from
84.66 points in 2023 to 65.65 points in 2025, reflecting a significant expansion in the
geographical range of the EAEU’s export markets.

* The share of electronic commerce in the export structure increased
by a factor of 1.19, from 24.12% in 2023 to 28.80% in 2025. It is possible that
this very factor contributed to the product and geographical diversification of the
EAEU’s foreign trade.

* The share of high-tech goods in the trade structure decreased by a factor
of 0.95, from 26.40% in 2023 to 25.10% in 2025. Although this reduction may
be considered minor, it signals a decline in the level of digital competitiveness within
the EAEU; in the countries that lead the Fifth Industrial Revolution, this indicator
demonstrates an upward trend.

* Import volume increased by a factor of 1.13, from 47.41% of GDP in 2023
to 54.13% of GDP in 2025, indicating limited progress by the EAEU in the field
of import substitution.
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* Export volume rose only marginally, by a factor of 1.02, from 46.05% of GDP
in 2023 to 47.13% of GDP in 2025, suggesting that the export potential of the EAEU
economy may not be fully realized.

* The EAEU’s foreign trade balance remained negative throughout the entire
period under review, and the deficit deepened significantly, increasing by a factor
of 4.21 — from 1.66% of GDP in 2023 to 7.00% of GDP in 2025.

At the second stage, a regression analysis of the statistics from Table was carried
out. This analysis made it possible to construct a system of multiple linear regression
equations (1), quantitatively describing the consequences of changes in the parameters
of international economic relations under the establishment of a multipolar world for
the sustainability of the EAEU economy:

Imp = 139.53 + 0.407+C, —0.83T+C, —0.73TrC; —1.16T+C,, R> = 0.6340;

(1)
Exp = 26.51 + 0.53T+C, —0.41T+C, + 0.70TrC; —0.03T+C,, R> = 0.6846.

According to the system of equations (1), the considered parameters
of international economic relations explain 63.40% of imports and 68.46% of exports
within the EAEU. An increase in export specialization by one point is associated with
a rise in import volume by 0.40% of GDP and in export volume by 0.53% of GDP.
An increase in geographical concentration of exports by one point leads to a reduction
in import volume by 0.83% of GDP and in export volume by 0.41% of GDP.

An increase in the share of electronic commerce in the export structure by 1%
is associated with a rise in import volume by 0.73% of GDP and in export volume
by 0.70% of GDP. An expansion of the share of high-tech goods in the trade structure
by 1% is associated with a decrease in import volume by 1.16% of GDP and in export
volume by 0.03% of GDP.

Scenarios for the sustainable development of the EAEU
under the establishment of a multipolar world, depending
on foreign trade regulation

At the third stage, drawing on the system of equations (1), two alternative
scenarios for the sustainable development of the EAEU under the establishment
of a multipolar world, depending on foreign trade regulation, were developed for the
period up to 2028 (Figure).

As shown in Figure, if the current approach to the EAEU’s foreign trade regulation
is maintained, with the parameters of international economic relations fixed at their
2025 levels, the conservative scenario will materialize. Under this scenario, export
specialization will decrease by 36.35% (to 30.20 points), geographical concentration
of exports will decline by 22.45% (to 50.91 points), the share of electronic commerce
in the export structure will increase by 19.39% (to 34.38%), and the share of high-tech
goods in the trade structure will decrease by 4.92% (to 23.87%).
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Scenarios for sustainable economic development in the EAEU under conditions of a multipolar world by 2028
Source: developed by M.S. Muratova, A.B. Abdyldaeva, U.A. Bidinov, A.l. Seliankina, O.N. Soboleva.

Consequently, imports will rise by 6.13% (to 57.45% of GDP), while exports will
decline by 3.38% (to 45.54% of GDP), leading to a 70.09% deepening of the EAEU’s
foreign trade deficit by 2028 (to 11.91%). To prevent this outcome, a new approach
to the EAEU’s foreign trade regulation has been developed, aimed at optimizing the
parameters of international economic relations in the emerging multipolar world. This
approach involves the following:

* Accelerated export diversification (by 2028, it is recommended to reduce
export specialization by 21.44%, to 37.28 points).

* A shift from decreasing to increasing geographical concentration of exports
(by 2028, it is proposed to raise it by 2.14%, to 37.06 points).

* A more substantial increase in the share of electronic commerce in the export
structure (by 2028, its growth by 54.41%, to 44.46%, is considered advisable).

* A more significant expansion of the share of high-tech goods in the trade
structure (by 2028, it should be increased by 20.35%, to 30.21%).

The implementation of the author’s approach will enable the EAEU to embark
on a modernization scenario, under which the sustainability of its economy will
be maximized: the foreign trade balance will increase by 368.82% and become positive
(reaching 18.33% of GDP by 2028); import substitution will take place (imports will
decrease by 44.27%, to 30.17% of GDP by 2028); and exports will expand (rising
by 3.96%, to 48.99% of GDP by 2028).

Discussion

The results obtained in this research expand the provisions of the
scientific concept of foreign trade regulation of the economy (Amelin,
Plashenkov, 2025; Kornov, Perelomova, 2025; Markov et al., 2025; Popkova,
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Sergi, 2024) by clarifying the causal relationships involved in adjusting
the parameters of the EAEU’s international economic relations under the
establishment of a multipolar world. It has been established that, unlike the era
of free trade (which lasted until 2022), in the era of the emerging multipolar
world (particularly, in 2023-2025):

* Export specialization should be pursued with caution because it increases
exports and imports (contrary to the findings of Swamy and Narayanamurthy (2025).

* Geographical concentration of exports likewise requires prudent application,
since it reduces not only exports but also imports (contrary to the findings of He, Ding,
Xu, and Zhang (He et al., 2026)).

The materials of this research continue the series of studies (Evgrafova,
Babykina, 2025; Volkov, Shangaraev, 2025) examining the impact of the
global sanction crisis and the establishment of a multipolar world on the EAEU
economy. Particularly, the benefits of developing electronic commerce have
been confirmed because it promotes import substitution and the realization
of export potential (as evidenced by Smetanin (Smetanin, 2025)), as well as the
advantages of expanding high-tech trade, which facilitates import substitution
while having a negligible impact on exports (as evidenced by Zou and Liu (Zou,
Liu, 2025)).

Conclusion

Thus, a quantitative and qualitative model of foreign trade regulation of the
EAEU economy under the establishment of a multipolar world has been developed.
The model has made it possible to conclude that, due to the suboptimal parameters
of international economic relations, the current approach to the foreign trade regulation
of the EAEU economic system leads to its instability, as evidenced by the significant
and deepening trade balance deficit.

To ensure the sustainability of the EAEU economy, a new approach to its
foreign trade regulation has been proposed, aimed at optimizing the parameters
of international economic relations in the emerging multipolar world. The author’s
approach provides for accelerated export diversification, a shift from decreasing
to increasing geographical concentration of exports, a more substantial expansion
of the share of electronic commerce in the export structure, and a more significant
increase in the share of high-tech goods in the trade structure. The advantage of the
new approach lies in its potential to achieve a positive foreign trade balance and
to expand it over time, as well as to more fully unlock export potential and accelerate
import substitution within the EAEU.
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