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Abstract. The study analyzes the role of BRICS in shaping the multipolar architecture
of international relations. The focus is on the economic and geopolitical functions of the
alliance, in particular its role as a platform for bringing civilizations together and mitigating
global contradictions. The increasing tension in the system of international relations and
the widespread escalation of conflicts compel us to talk about instruments, institutions and
associations that have a direct or indirect opportunity to influence the stabilization and
settlement of global contradictions. The proactive socio-economic and political inclusive
expansion of the BRICS, which is spreading across the spectrum of civilizations, can already
form alternative centers of regional power today, gradually bringing the opposing powers
closer together. The purpose of the study is to identify the influence of civilizational factors
on the geopolitical situation and to determine the role of BRICS in shaping the new world
order through integration socio-economic processes. Analytical methods were used to study
the theoretical foundations, methods of systematization and content analysis for processing
publications and data. Comparative analysis was also used to identify the features of BRICS
in relation to Western alliances, deduction and induction to create a holistic model of the
alliance’s influence on world politics. It is determined that BRICS plays an important role
in promoting the processes of de-dollarization, providing financial resources through the
New Development Bank and strengthening the positions of the participating countries
in the international system. It has been established that the alliance actively promotes
the rapprochement of civilizations through transparent and tolerant partnership. The
analysis showed that the architecture of BRICS cooperation attracts the interest of non-
Western countries due to a fair and equitable approach, which leads to an increase
in the number of those wishing to join the alliance. The intensification of forums, the
creation of coordinating institutions and the strengthening of economic ties make BRICS
an important element of international politics. The analysis of geopolitical processes
demonstrates that the expansion of BRICS occurs mainly in the zones of civilizational
faults identified by S. Huntington, while the alliance includes representatives of 6 of the
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8 major civilizations (Orthodox, Sini, Hindu, Latin American, Islamic and African). It has
been established that, unlike Western associations with pronounced US leadership, BRICS
has a polycentric decision-making model that requires consensus among all participants,
which creates institutional prerequisites for mitigating inter-civilizational contradictions.
It has been revealed that the New Development Bank, which approved loans worth $32.3
billion without political conditions by the end of 2023, is forming an alternative model
of international financing that promotes economic convergence of states of different
civilizations. Of particular importance is the strategy of “inclusive expansion” of the
BRICS, in which countries in potential or actual confrontation (India — Pakistan, Iran —
Saudi Arabia, Egypt — Ethiopia) are accepted into the alliance, which creates a platform
for dialogue and economic cooperation that reduces the potential for conflict along the
lines of civilizational fault.

Keywords: international relations, multipolar world, tellurocracy, talassocracy, economic
architecture
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Annoranus. Mccnenosanue nocesieHo ananu3y poiu bPUKC B popmupoBanun MHOTOTIO-
JSAPHOU apXUTEKTYypPbl MEXAYHAPOIAHBIX OTHOLIEHUH. OCHOBHOE BHMUMaHUE Y/AEJIEHO 3KOHO-
MHUUYECKHM U TEOTIONUTHICCKUM (DYHKIUAM aJbSHCA, B YACTHOCTH €T0 POJHU KakK MmiaT(opMbl
IUTSL COTIPSDKEHUSI ITUBUIIU3AIME M CMATYCHHS TI00albHEIX MPOTHBOpednii. Bo3pacrarommas
HaNps>)KEHHOCTh B CUCTEME MEKJIYHApOJHBIX OTHOIIEHUH M MOBCEMECTHAs ICKaJaIus KOH-
(IIUKTOB BEIHYXKIACT TOBOPHUTH 00 MHCTPYMEHTAaX, HHCTHTYTaxX U OOBEIHMHEHUSIX, KOTOPHIE
HMEIOT MPSIMYI0 WIN KOCBEHHYK) BO3MOXXHOCTb BIHATH Ha CTAOWJIM3AIUIO U YPEryiaupo-
BaHHE TIOOANBHBIX MPOTHBOpeYUil. [IpoakTHBHAS COIMATHHO-DKOHOMHYECKAss W MOJIUTHU-
yeckasi nHkiIo3uBHas skcnancuss bBPUKC, kotopast pacrpocTpaHsiercs B KOHTYp pasjioma
MUBHIIA3AIUH, YKE CETOTHS MOKET (POPMUPOBATH ANBTEPHATHBHBIC IEHTPHI PETHOHAIBHON
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CHUJIbI, TOCTENIEHHO CONMMIKaIoIIMe NPOTUBOOOPCTBYIOLIME AepKaBbl. Llenbio nccnenoBaHus
SIBJISIETCS] BBISIBICHHE BIIMSIHUS IUBWJIM3AIIMOHHBIX (DAKTOPOB HA T'COTOJUTHYCCKYIO CHTYa-
nuto u onpenenenue ponu bPUKC B hopmupoBaHrE HOBOrO MHPOBOIO HOPSIKA Yepe3 HH-
TErpallMOHHbIE COLMAIbHO-IPKOHOMUYECKUE Ipouecchl. [I[puMeHeHbl aHATUTUUECKUE METO-
JIbl 171 U3YYEHUsI TEOPETHUYECKUX OCHOB, METOJbl CUCTEMATU3allMU U KOHTEHT-aHAJIU3 ISl
00paboTKu MyOnMKanuid U JaHHBIX. MICIIOJIb30BaHBI TAKKE CPABHUTEIbHBIA aHAIIU3 JIJISI BbI-
sBaeHust ocooennocreit BPUKC orHoCHTENbHO 3aMagHbIX allbsIHCOB, NEIYKIU U MHAYKLIHS
IUI CO3JaHus LI€JOCTHOW MOJEJN BJIMSAHUS albsiHCA Ha MUPOBYIO NONUTUKY. OnpeneneHo,
yto BPUKC wurpaer BakHyl0 POJib B NPOABMIKEHHHM MPOLECCOB JeH0JIapU3allH, Mpeno-
CTaBJIeHUU (UHAHCOBBIX pecypcoB yepe3 HoBwlil OaHK pa3BUTHSA W YKPEIJICHHH MO3UIUN
CTpaH-y4YaCTHUKOB B MEXJIYHAPOJHOM CHCTEME. YCTAHOBJIEHO, YTO JIbSIHC AKTHBHO CIIO-
COOCTBYET COJNIMIKCHHWIO IUBWIM3AIUMN Onarojnaps TPaHCIAPEHTHOMY M TOJICPAHTHOMY Iap-
THEPCTBY. AHaAJU3 MMOKa3aj, 4To apxuTekrypa corpyanuuectsa bPUKC BbI3biBaeT uHTepec
y cTpaH He-3amana Omaromapsi ClipaBeJIMBOMY W PaBHOIIPABHOMY ITOAXOXY, YTO HPHUBOIUT
K POCTY YHCJa JKeJaloUuX NPUCOCIUHUTHCS K allbsiHCy. AKTUBHU3aUus (GOPYMOB, CO3JaHUE
KOOPJIMHUPYIOIIMX MHCTUTYTOB M YKpEIIeHHE JKoHOMuueckux cBsased npenaror BPUKC
BAXKHBIM 3JIEMEHTOM MEXJIyHAapOJHOW MOJUTUKHU. AHAJIU3 TE€ONMOJUTHYECKUX MPOLIECCOB
nemoHcTpupyet, uro pacmupenne BPUKC mpoucxonuT mpeummMyniecTBEHHO B 30HAX IU-
BWJIM3ALIMOHHBIX Pa3joMOB, WACHTHGUUHUPOBAaHHBIX C. XaHTUHITOHOM, IPHU ITOM albsHC
BKJIIOYAeT mpencraButencit 6 u3 8 ocHoBHbIX nuBwinzanui (IlpaBocnaBHoit, CHHCKOH,
Wnnyucrckoit, JlarnHoamepukanckoi, McmaMckoil u AQpUKaHCKON). YCTaHOBJIEHO, YTO
B OTJIMYHE OT 3aMaJHBIX 00beInHEeHNH ¢ BeIpakeHHBIM nuaepcTBoM CLIA, B8 BPUKC ¢ynk-
MUOHUPYET MOJULECHTPUYHAS MOJEIb NMPUHATHS pPEUICHUH, TpeOyromas AOCTHKCHHS KOH-
CEHCyca MEXJYy BCEMHU YYaCTHUKAMU, UYTO CO3[aeT UHCTUTYLIMOHAIbHbIE NPEANOCHUIKU s
CMATYCHUST MEKIIMBUIN3AIMOHHBIX IPOTHBOpEUrii. BrisBieno, uro HoBwili OaHK pa3BHTHS,
onoOpuBmuii kK kKoHIY 2023 1. kpenutsl Ha 32,3 MIpA H0JUI. 0€3 MOJUTHYSCKUX YCIOBHH,
dbopMHpYET aTbTEPHATUBHYIO MOJCITb MEXKIYHAPOIHOTO (DHMHAHCHUPOBAHHS, CIHOCOOCTBYIO-
[y SKOHOMHUYECKOW KOHBEPICHIIMH TOCYIapCTB Pa3IMUYHbIX UBUIU3aUi. OcoOy1o 3HAYH-
MOCTb IPUOOPETACT CTpATEeTHs «MHKII03UBHOM 3kcniancun» BPUKC, npu koTopoil B anbsiHC
MPUHUMAIOTCSI CTPAHBI, HAXOASIIMECs B MOTECHIHAIBHON WIIM aKTyaJbHOW KOH(POHTAIUU
(Mamus — Ilakucran, Upan — CaynoBckast Apasusi, Eruner — Dduonus), uto co3maer
mIaTGopMy ISl AUANOTa U SKOHOMHYECKOTO COTPYIHUYECTBA, CHIDKAIOMIETO KOH(PINKTHBIN
MOTEHIMA Ha JIMHUSIX HUBHIM3ALHOHHOTO pa3jioMa.

KiroueBble ciioBa: MeXIyHapOIHbIE OTHOLIEHUS, MHOTOIONSPHBIM MUp, TEJTypOKpaTus, Tajaac-
COKpATHsl, PJKOHOMHUYECKasI apXUTEKTypa
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Introduction

The Deluge, generated by the hegemony of thalassocracies (marine
civilizations), radically destabilized and destroyed the system of international
relations. For many centuries, despite the geo-political cycles (for example,
Kondratiev — Wallerstein), the civilizations of the sea have surpassed
the civilizations of the land in their influence. Russia, as the core of the
Heartland, the mainstay of Eurasia and the main historical and geographical
representative of the body of bureaucracies, has been pursuing a policy
of continental Eurasian strengthening since the end of the nineteenth
century, striving to build a strong “axis” with other land civilizations. The
policy of putting Russia in the “Anaconda ring” (the policy of political and
economic deterrence), pursued by the West throughout modern history, has
in every way hindered the tellurocratic integration process. At the beginning
of the 21st century, the West’s desire to preserve unipolar dominance caused
concern among a significant part of the world community, which prompted the
Indian-Chinese elites to accept Russia’s proposal and begin active cooperation
within the framework of the RIC. The initiatives of the RIC’s expansion
across the Eurasian continent seemed effective at first, but today they have
been fully implemented and exceeded all forecasts and expectations. BRICS
has transformed into a transcontinental powerful economic association. The
“Brick Alliance” became a system-like alliance, which mainly contributed
to the formation of a multipolar world order, where regional centers of power
became the main actors in international processes. Moreover, the civilizational
sign (community of ethnicity, religion, language and culture) becomes the
determining factor of relations between states. In the context of escalating
conflicts around the world (Russia — Ukraine, Israel — Iran, Israel —
Lebanon, India — Pakistan, China — Taiwan, Venezuela — Guyana, etc.),
it is especially relevant to talk about the role of BRICS as a representative
of several civilizations, expanding in the field of cultural and religious rift
in order to mitigate the contradictions between the great Powers, despite the
political and economic risks.

Literature review

BRICS research is formed at the intersection of political economics,
international finance, and civilizational analysis and covers both institutional
aspects and the empirical dynamics of the member economies. At the level
of international institutions, attention to BRICS is linked to two cross-cutting
themes: the representation and reform of the global architecture (including IMF
quotas), as well as the formation of alternative financing channels for development.
The IMF’s document on the 16th quota revision fixes the imbalance between the
economic weight and voting rights of the BRICS countries, which gives additional
legitimacy to the reform agenda. The annual report of the New Development
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Bank (NDB) indicates the practical institutionalization of the BRICS alternative
financial infrastructure. The analysis of international centers, in particular the
Carnegie Endowment review, highlights the combination of geo-economic and
political institutional incentives that encourage countries in the Global South
to consider BRICS as a platform for diversifying foreign economic relations and
reducing political vulnerability. In the Russian academic and expert agenda, the
role of BRICS in the transformation of the world order is systematized, including
in works comparing the scenarios of the “sum of terms” and the system of the
forming nature of the association.

The theoretical and methodological basis of the research is formed
by classical geopolitical concepts, in particular, the theory of confrontation
between the maritime and continental powers (Gorshcharik, 2016), as well
as fundamental works reflecting on the transformation of the world order after the
end of the Cold War. Of key importance are the works of F. Fukuyama (Fukuyama,
1992) on the “end of history” and S. Huntington (Huntington, 1993, 1996) on the
‘clash of civilizations”, the latter of which serves as a conceptual framework
for analyzing BRICS as a multicivilization association. The historical context
of attempts to create continental blocks is revealed in the works of E.V. Tarle
(Tarle, 1958), K. Haushofer (Haushofer, 2001), V.A. Dergachev (Dergacheyv,
2011) and V.E. Molodyakov (Molodyakov, 2004).

Modern BRICS research covers a wide range of issues. The historical stages
and the political role of unification in the formation of a multipolar world are analyzed
in the works of V. Belov (Belov, 2024), A.G. Senokosov (Senokosov, 2012) and
O. Shtuenkel (Stuenkel, 2020). The issues of institutionalization, security and network
interaction are considered by A. Abdenur (Abdenur, 2017), D.A. Panova (Panova,
2024) and D. Kuznetsov (Kuznetsov, 2020).

The BRICS economic agenda, including the role of the New Development Bank
and the prospects for de-dollarization, is the subject of study by P.N. Batista Jr. (Batista
Jr, 2023), V. Daldegan and V. de Borba (Daldegan, de Borba, 2023), A.D. Kostarev
(Kostarev, 2020), as well as S.R. Esenbayeva and A.V. Kuznetsov (Esenbaeva,
Kuznetsov, 2024).

The civilizational dimension of unification, its ‘“soft power” and spiritual
and moral values are explored in the works of V.M. Kapitsyn (Kapitsyn, 2015),
A.A. Konkin and V. Romanova (Konkin, Romanova, 2021), A.P. Markov (Markov,
2024) and A.N. Mikhaylenko (Mikhaylenko, 2024).

The challenges and opportunities associated with the recent expansion of the
alliance are reflected in the works of F.D. Yiblet (Yiblet, 2024) and in the Clingendael
Policy Report (Bunskoek & Verburg, 2025), which emphasises the grouping’s
pragmatic foundation in ‘“shared utility” rather than shared values. The empirical
basis for this analysis comprises official BRICS declarations, summit communiqués,
and data from international organisations such as the New Development Bank, the
IMF, and the World Bank.

Despite the recognition of the multicivilizational nature of BRICS, the
literature has not sufficiently investigated the mechanism by which this civilizational
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pluralism is transformed into a tool for mitigating global contradictions. This study
aims to fill this gap by analyzing BRICS as a center of purposeful integration
of civilizations.

Materials and methods

The information base of the research was the works of various foreign
and domestic thinkers, such as the works of S. Huntington (Huntington
1993, 1996), H. Mackinder (Mackinder, 1904), E. Tarle (Tarle, 1958),
O. Spengler (Spengler, 1993), A. Toynbee (Toynbee, 2022), F. Fukuyama
(Fukuyama, 1992) et al., as well as analytical documents, reports of international
organizations and materials from the IMF, the United Nations, the World Bank,
the ILO, the Central Bank of the Russian Federation, the Take-Profit exchange
portal, the statistical portals the GlobalEconomy, ZhujiWorld, Worldometer,
Statista and TradingEconomics, corporate The Knoema database, a joint
statistical publication of the BRICS countries, allows a quantitative analysis
of current socio-economic indicators of the BRICS member states. Special
attention is paid to the BRICS Economic Partnership Strategy until 2025, which
defines the key areas of cooperation and the goals of the alliance. The object
of the analysis was the geopolitical processes in which the BRICS countries
participate, including their interaction and influence on the course of these
processes and the formation of the world order. The following methods were
used in the study: analytical methods to evaluate the theoretical foundations
and concepts related to the BRICS and geopolitical changes, systematization
methods to organize and classify the data and information obtained, content
analysis to study publications and official documents related to the activities
of the BRICS and international relations, comparison methods to identify
differences and similarities in the approaches of BRICS and Western alliances,
deduction and induction to build a holistic model of understanding the role
of BRICS in the context of global and regional changes, generalization methods
for drawing conclusions based on the collected data and analysis.

Results and discussion
Theoretical and historical background of the formation of BRICS

The historical confrontation between the civilizations of land (tellurocracies)
and sea (thalassocracies) is the cornerstone of geopolitics and geo-economics.
After the era of the domination of continental empires, the rise of maritime
powers began in the 15th century, which reached its peak in the 19th and 20th
centuries. Attempts to create continental blocs (for example, the idea of S.Y. Witte
on the union of Russia, France and Germany (Tarle, 1958) or the geopolitical
project “Berlin — Moscow — Tokyo” by K. Haushofer (Haushofer, 2001;
Gorshcharik, 2016; Molodyakov, 2004) were aimed at restoring the balance
of power but were unsuccessful.
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The Versailles-Washington system of international relations, which developed
after World War 11, was structured under the auspices of the ideological struggle
between capitalism and communism, the civilizations of land and sea, West and
East, the World Island and the Heartland. This confrontation actually projects onto
modern history the principle of “duality of civilizations”, which was described
by H. In 1904, in the work “The geographical axis of history” by Mackinder
(Mackinder, 1904).

The end of the Cold War and the collapse of the Soviet Union led to the
establishment of a unipolar world order led by the United States (Belov, 2024). This
moment was understood by F. Fukuyama as the final victory of the Western Model
and the “end of history” (Fukuyama, 1992). In contrast to this concept, S. Huntington
put forward the theory of “clash of civilizations”, according to which future
global conflicts will be determined by cultural, religious and historical differences
(Huntington, 1993, 1996). He argued that the world is moving towards a multipolar
and multicivilization system, where the key actors will not be individual states, but
integration blocs.

The Russian leadership of the 90s, despite its pro-Western views, was
already aware that hoping only for partnership with the United States for such
a potentially powerful country was fundamentally the wrong policy. In this
regard, first in 1994, the Chairman of the Russian State Duma, I.P. Rybkin, and
then in 1998, the Head of the Russian Foreign Ministry, E.M. Primakov, proposed
the creation of a “strategic triangle” of the RIC (Russia — India — China). but
Indian-Chinese disagreements hinder the process. The events in Kosovo (1999)
significantly changed the situation, after which E.M. Primakov completed his
famous “Atlantic U-turn”. The Primakov Loop, firstly, showed the whole world
that Russia’s policy must be reckoned with, and secondly, it made it clear to non-
Western countries that it is necessary to maintain global stability and observe
the fundamental principles of international law, rather than defending only their
interests, extracting short-term political and economic benefits (Grinivetskiy,
2024b). It benefits from being a tool for implementing the strategic beliefs of the
West. The United States’ desire to become a total hegemon on the global stage
has crossed the boundaries allowed by the world community and alarmed the
global majority. The events in Afghanistan (2001) and Iraq (2003) forced the
Indian-Chinese partners to seriously consider integration (Grinivetsky, 2024a).
In 1999-2001, the active discussion of cooperation within the framework of the
RIC resumed, where all 3 states had already shown interest (Senokosov, 2012).

Russia, India and China did not stop at strengthening Eurasian continentalism
and began integration with Brazil. In 2009, the partnership relations were given
official status and the BRIC bloc was formed, and in 2011, after the accession
of South Africa, the union was transformed into BRICS. In the following years,
BRICS has been actively developing and strengthening its trade and economic
ties. During this period, the world order has undergone a profound transformation.
The concept of a multipolar and transcontinental world turns out to be real and
feasible (Grinivetsky, 2024b). The BRICS Alliance is becoming a leading player
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in the global arena. Today, BRICS has 10 member states (Brazil, Russia, India,
China, South Africa, Iran, Ethiopia, Egypt, UAE, Indonesia) and more than 20
potential participants.

It is noteworthy that Huntington’s works are only increasing their relevance,
since it is on the borders of the ethnic, linguistic, and cultural-religious division
of civilizations that the escalation of armed conflicts is increasingly evident
today: Ukraine — Russia — Western-Orthodox civilizations, Israel — Palestine,
Israel — Iran, Israel — Lebanon (and others Middle Eastern countries) —
Western-Islamic civilizations, India — Pakistan — Hindu-Islamic civilizations,
Venezuela — Guyana — Western-Latin American civilizations, Indo-Chinese —
The Hindu-Sin civilization, the Taiwan — China — Western-Sin civilization
crisis. As you can see, the pro-Western dictatorship has greatly distorted the
balance of power in the international arena. Non-Western civilizations are
strengthening and increasingly defending their historical borders. This trend
underlies the modern processes of the formation of a multipolar world order
(Konkin, 2021; Markov, 2024).

It is worth noting that the role of BRICS in these geopolitical processes
is enormous, although not immediately noticeable. To understand the influence of the
“brick alliance” on the formation of the world order, one must recall the effectiveness
of the pro-Western policy of “soft power” (de facto “smart power”) in the late
twentieth and early twenty-first centuries, which consisted in obtaining desired results
on the world stage through financing and creating an attractive image of one’s own
culture and politics. and values. If the West acted exclusively in its own interests,
then the distinguishing feature of the “soft power” from the BRICS is its mission —
to maintain a transparent and equal dialogue with all actors in the international arena
in order to form a license — based world order!.

Comparative economic analysis, global governance imbalances,
and BRICS institutional and civilizational flexibility

The reliability of the BRICS mission, goal-setting, and political and economic
orientations is emphasized by the following key factors:

1. While the Western Bloc associations always have a pronounced leader — the
United States (Table 1), which actually imposes the rules of the game on the “partners”,
acting in order to preserve its hegemony, then the BRICS has at least 6 centers
of power representing different civilizations (Russia — Orthodox, China — Chinese,
India is Hindu, Brazil is Latin American, the United Arab Emirates, Saudi Arabia,
Egypt, Indonesia and Iran are Islamic, Ethiopia and South Africa are African) and are
catalysts of socio-economic development in their regions (Table 2). This suggests that
for decision-making in BRICS, it is necessary to reach consensus among all members
of the alliance, i.e. a true “balance of power’ is observed.

! Strategy for BRICS Economic Partnership until 2025. Retrieved 1 May 2025 from https://
brics-russia2020.ru/images/114/81/1148133.pdf
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Table 1
Differentiation of the economies of the G7 countries
. . GDP,
. Area,  Fopulation, Population ..., GDP per LA A
Countries 1000 km million density, UsD capita, USD trillion USD
2 ]
(2024) per km (2024) (2024)
United 245 67.7 276.3 35 51699 4.03
Kingdom
Germany 357 83.3 233.3 4.59 55102 5.69
Italy 301 58.9 195.7 2.33 39559 3.35
Canada 9984 38.8 3.9 2.24 57732 2.47
France 547 64.8 118.5 3.13 48302 3.99
Japan 378 123.3 326.2 411 33333 6.72
United 9623 340 35.3 28.78 84647 28.78
States
Total (G7) 21435 776.8 132.1 48.68 41153 55.03
World totals 148940 8164 58 109.2 13376 185.737
Percentage
of world 14.4 9.5 227.8 44.6 307.7 29.6
totals, %

Source: compiled by I.1. Grinivetskiy on the basis of data from the exchange portal “Take-Profit”?, the statistical
portals “theGlobalEconomy”®, “Worldometer”, “Statista”® and “TradingEconomics”®, the corporate database
“Knoema”’, a joint statistical publication of the BRICS countries®.

Based on Table 1, it can be noted that the nominal GDP at current prices of the
G7 countries is 43.5% of the global total, GDP by PPP is 29.9%, population is 9.5%,
territorial area is 14.4%, and GDP per capita of the G7 is 3 times higher than the global
average, which indicates high economic development countries of this association.
It should also be noted that the population density in the G7 member States is 2.28
times higher than the global average. The United States is the clear leader among the
countries of the union, second only to other members in terms of two indicators —
the area of territories (Canada) and population density (all except Canada).

2 Economic Statistics and Indicators by Country. Take-profit. Retrieved 30 May 2025 from
https://www.google.com/url?sa=t&rct=j&q=&esrc=s&source=web&cd=&ved=2ahUKEwjGjIfY 5vm
SAXUTJhAIHRVZE00QFnoECBoQAQ&url=https%3 A%2F%?2Ftake-profit.org%2Fen%2Fstatistics%
2F&usg=AO0vVaw2TTwdkoCGeVOjgdF67UgMI&opi=89978449

3 Indicators. TheGlobalEconomy. Retrieved 30 May 2025 from https://www.theglobaleconomy.
com/indicators_list.php

4 Population. Worldometer. Retrieved 30 May 2025 from https://www.worldometers.info

5> Global GDP — statistics & facts. Statista. Retrieved 30 May 2025 from https://www.statista.
com/topics/7747/gross-domestic-product-gdp-worldwide/?srsltid=AfmBOo00i | 9WLHWNyW62XhqSu
ITyOwzZFWKNOBVGOGw4T3Ql6Az5d2Weh

¢ Countries. TradingEconomics. Retrieved 30 May 2025 from https://tradingeconomics.com/countries

7 World Data Atlas. Knoema. Retrieved 30 May 2025 from https://knoema.ru/atlas

8 BRICS Joint Statistical Publication. Retrieved 30 May 2025 from https://brics.ibge.gov.br/
downloads/BRICS Joint Statistical Publication 2024.pdf

32 ECONOMIES OF DEVELOPED AND DEVELOPING COUNTRIES


https://www.google.com/url?sa=t&rct=j&q=&esrc=s&source=web&cd=&ved=2ahUKEwjGjIfY5vmSAxUTJhAIHRvZEooQFnoECBoQAQ&url=https%3A%2F%2Ftake-­profit.org%2Fen%2Fstatistics%2F&usg=AOvVaw2TTw4koCGeVOjg4F67UgMI&opi=89978449
https://www.google.com/url?sa=t&rct=j&q=&esrc=s&source=web&cd=&ved=2ahUKEwjGjIfY5vmSAxUTJhAIHRvZEooQFnoECBoQAQ&url=https%3A%2F%2Ftake-­profit.org%2Fen%2Fstatistics%2F&usg=AOvVaw2TTw4koCGeVOjg4F67UgMI&opi=89978449
https://www.google.com/url?sa=t&rct=j&q=&esrc=s&source=web&cd=&ved=2ahUKEwjGjIfY5vmSAxUTJhAIHRvZEooQFnoECBoQAQ&url=https%3A%2F%2Ftake-­profit.org%2Fen%2Fstatistics%2F&usg=AOvVaw2TTw4koCGeVOjg4F67UgMI&opi=89978449
https://www.theglobaleconomy.com/indicators_list.php
https://www.theglobaleconomy.com/indicators_list.php
https://www.worldometers.info
https://www.statista.com/topics/7747/gross-­domestic-product-­gdp-worldwide/?srsltid=AfmBOooi19wLHWNyW62XhqSulTyOwzZFWKNOBVGOGw4T3Ql6Az5d2Weh
https://www.statista.com/topics/7747/gross-­domestic-product-­gdp-worldwide/?srsltid=AfmBOooi19wLHWNyW62XhqSulTyOwzZFWKNOBVGOGw4T3Ql6Az5d2Weh
https://www.statista.com/topics/7747/gross-­domestic-product-­gdp-worldwide/?srsltid=AfmBOooi19wLHWNyW62XhqSulTyOwzZFWKNOBVGOGw4T3Ql6Az5d2Weh
https://tradingeconomics.com/countries
https://knoema.ru/atlas
https://brics.ibge.gov.br/downloads/BRICS_Joint_Statistical_Publication_2024.pdf
https://brics.ibge.gov.br/downloads/BRICS_Joint_Statistical_Publication_2024.pdf

Ipunuseyxuii U.H., Cmopoocyx PII. Bectauk PY/IH. Cepusi: Dxonomuxka. 2026. T. 34. Ne 1. C. 2444

Table 2
Differentiation of the economies of the BRICS countries

A Population, Population (?.:?p, GDP per GDP (PPP),
Countries 100:)e:r’n2 million density, tt‘;gn capita, trillion USD
(2024) per km? (2024) uUSsD (2024)
Brazil 8512 216.4 25.4 2.33 10767 4.27
Russia 17275 147.4 8.5 2.06 13976 5.5
India 3288 1429 434.6 3.94 2757 14.6
China 9600 1426 148.5 18.53 12994 35.29
South Africa 1221 60.6 49.6 0.373 6155 1.02
Egypt 1001 113 112.9 0.348 3080 1.9
Iran 1648 89.2 54.1 0.464 5202 1.85
UAE 83 9.52 114.7 0.527 55357 0.95
Ethiopia 1127 127 112.7 0.163 1283 0.43
Indonesia 1905 282.5 148.3 1.49 5274 472
BRICS 39896 3279.4 133.3 27.233 9330 60.68
Total (BRICS+) 45660 3900.6 120.9 30.225 11684.6 70.53
BRICS+/BRICS, % 114.4 118.9 90.7 111.0 125.2 116.2
World totals 148940 8164 58 109.2 13376 185.737
Percentage 30.7 478 208.5 277 87.4 38.0

of world totals, %

Source: compiled by I.I. Grinivetskiy on the basis of data from the exchange portal “Take-Profit”?, the statistical
portals “theGlobalEconomy”'?, “Worldometer”!", “Statista”'? and “TradingEconomics”'®, the corporate database
“Knoema” ', a joint statistical publication of the BRICS countries'®.

The total territory of the BRICS+ countries increased by 15.2% and reached
457 million km?, which is 31% of the world’s land area. The population has grown
to 3.9 billion people (44.7% of the global figure), and the population density

° Economic Statistics and Indicators by Country. Take-profit. Retrieved 30 May 2025 from
https://www.google.com/url?sa=t&rct=j&q=&esrc=s&source=web&cd=&ved=2ahUKEwjGjIfY 5vm
SAXUTJhAIHRVZE00QFnoECBoQAQ&url=https%3 A%2F%?2Ftake-profit.org%2Fen%2Fstatistics%
2F&usg=AO0vVaw2TTw4koCGeVOjgdF67UgMI&opi=89978449

10 Indicators. TheGlobalEconomy. Retrieved 30 May 2025 from https://www.theglobaleconomy.
com/indicators_list.php

' Population. Worldometer. Retrieved 30 May 2025 from https://www.worldometers.info

12 Global GDP — statistics & facts. Statista. Retrieved 30 May 2025 from https://www.statista.
com/topics/7747/gross-domestic-product-gdp-worldwide/?srsltid=AfmBOo00i 1 9WLHWNyW 62 XhqSu
ITyOwzZFWKNOBVGOGw4T3Ql6Az5d2Weh

13" Countries. TradingEconomics. Retrieved 30 May 2025 from https://tradingeconomics.com/countries

14 World Data Atlas. Knoema. Retrieved 30 May 2025 from https://knoema.ru/atlas

15 BRICS Joint Statistical Publication. Retrieved 30 May 2025 from https://brics.ibge.gov.br/
downloads/BRICS Joint Statistical Publication 2024.pdf
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(121 people km?) is almost twice the global average. The economic indicators of the
union are also showing significant growth. The nominal GDP of the BRICS+ countries
amounted to $30.2 trillion (28.6% of global GDP), of which $27.2 trillion accounted
for the original countries of the bloc. After the new members joined, GDP per capita
increased by 51.8% and reached $11.7 thousand, remaining below the global average
($13.4 thousand). However, the UAE ($55.4 thousand) and Russia ($14 thousand) show
higher values. China ($18.5 trillion), India ($3.9 trillion) and Russia ($2.1 trillion)
remain the leaders in total GDP. However, the lower GDP per capita in most BRICS
countries ($11.7 thousand on average for BRICS+ versus $41.1 thousand in the G7)
indicates that the economic weight of the alliance is based on scale rather than
technological leadership and high labor productivity. This determines both the long-
term growth potential and the current vulnerability associated with the need for
structural reforms and technological modernization (Grinivetskiy, 2024b).

It is worth saying that BRICS makes a significant contribution to the global
economy. The role of the association in international economic processes is mainly
related to the production of strategically important resources, low- and medium-
complexity manufacturing products, as well as providing multinational companies with
affordable labor. Within the framework of the current system, the BRICS countries face
systemic imbalances, which are reflected in unfair compensation for their contribution
to the development of the real sector of the global economy. This is a serious reason for
reforming the established rules in the global financial environment. This implies a fair
revision of IMF quotas in favor of fast-growing developing countries, increased trade
in national currencies, and the creation of their own supranational regulatory institutions.
In 2025 (16 revision), the total quota of the BRICS countries is 17.53% (China — 6.4%,
India — 2.75%, Russia — 2.71%, Brazil — 2.32%, Iran — 0.75%, Indonesia — 0.98%,
South Africa — 0.64%, UAE — 0.49%, Egypt — 0.43Ethiopia — 0.06%), and the G7 —
43.42% (USA — 17.43%, Japan — 6.47%, Germany — 5.59%, Great Britain — 4.23%,
France — 4.23%, Italy — 3.16%, Canada — 2.31%). Even though the GDP in terms
of PPP of the BRICS countries is already 28.2% higher than the corresponding indicator
for the G7, the share of the BRICS countries in the IMF remains unfair in relation to their
contribution to global economic development.

2. The BRICS association has an informal status, therefore, there are no formal
mechanisms of coercion and pressure on the members of the union. Unlike Western
institutions (such as NATO or the EU), which are dominated by strict contractual
obligations, BRICS relies on the principles of voluntariness and consensus. This allows
the participating countries to maintain their sovereignty in decision-making and avoid
pressure from large economies. For example, within the framework of the BRICS Forum
on Global Security in 2024, the need to respect national peculiarities and unobtrusive
development models was emphasized, which corresponds to the concept of “soft power’
of'the alliance. This configuration has favorable macro and microeconomic consequences
for the participating countries. First, the consensus procedure slows down decision-
making and increases the danger of a “minimum common denominator”, which may
limit the depth and speed of integration in complex issues (finance, standards, capital
market). Secondly, the lack of strict enforcement is offset by the increased enforceability

b

34 ECONOMIES OF DEVELOPED AND DEVELOPING COUNTRIES



Ipunuseyxuii U.H., Cmopoocyx PII. Bectauk PY/IH. Cepusi: Dxonomuxka. 2026. T. 34. Ne 1. C. 2444

of commitments made: the low costs of inconsistency at the decision-making stage
are replaced by a higher likelihood of bringing agreements to implementation, since
they reflect a real “zone of intersection” of national interests. Thirdly, soft coordination
encourages institutional experimentation and “piloting” in the formats of coalitions
of stakeholders — from local currency lending and settlements to testing digital
payment solutions — with the subsequent scaling up of successful practices. In this
sense, the New Development Bank acts as an important mechanism for “positive
coercion” through economic incentives: project covenants and financial conditions
form a disciplining framework without political conditionality, which reduces the risks
of non-fulfillment and ensures that integration initiatives are linked to measurable
economic results. To minimize the costs of the consensus model, BRICS is consistently
increasing its coordination tools without losing its sovereignty. The role of the rotating
chairmanship as an “agenda setter” is being strengthened, procedures for mutual reviews
and comparable indicators (“scoreboards”) are being developed in sectoral tracks,
compatibility of disclosure, compliance and payment reporting standards is increasing,
network “epistemic communications” are being formed in business and academic tracks,
which reduces information asymmetries and transaction costs. As a result, the BRICS
informality rationally correlates the speed and depth of integration with the political and
economic heterogeneity of the participants: it reduces entry costs and risks of political
confrontation, increases the stability of execution and creates space for step-by-step
institutional rapprochement through economic incentives and integration mechanisms,
rather than through strict legal coercion.

3. While the Western IBRD (International Bank for Reconstruction and
Development), the World Bank, and the IMF de facto lend and provide assistance
to countries in order to form leverage over these geopolitical actors (i.e., they
accompany financing with political demands), the New Development Bank, firstly,
seeks to develop settlements in national currencies, and secondly, is really interested
in the socio-economic progress of emerging centers of economic power by providing
them with cheap loans, financing infrastructure projects and not burdening them with
political obligations (Daldegan, de Borba, 2023; Kostarev, 2020; Panova, 2024). The
New Development Bank, established in 2014, actively promotes a model of project
financing without political conditionalities, which contrasts with the practice of the
IMF and the World Bank. By the end of 2023, the NDB has approved loans worth
$32.3 billion for 90 projects, including renewable energy, transport and urbanization,
demonstrating its focus on the socio-economic progress of developing countries (for
example, a $1 billion loan from South Africa to finance water supply and sanitation
infrastructure). In addition, the NBR is actively developing settlements in national
currencies: in 2024, the share of such transactions in the bank’s portfolio exceeded
40%, reducing dependence on the dollar and the euro. According to the Clingendael
Institute’s analysis, BRICS membership offers emerging and developing countries
several strategic advantages rooted in what the report terms ‘“shared utility” rather
than shared values. Key among these is the provision of “a seat at the table” —
enabling participating states to articulate their preferences within a multilateral
forum. The grouping also provides tangible alternatives to Western-led financial
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architecture: through the New Development Bank (NDB) and the Contingent Reserve
Arrangement (CRA), members gain access to infrastructure financing and emergency
liquidity support, which is particularly valuable for nations facing sanctions, currency
instability, or debt distress. Furthermore, BRICS facilitates efforts to reduce perceived
overreliance on Western-led institutions and the US dollar, while allowing countries
to explore alternative approaches to multilateralism and development that may better
align with their specific contexts. For many developing economies, the BRICS thus
represents a pragmatic platform for enhancing strategic autonomy, diversifying
economic partnerships, and accessing development finance with fewer political
conditionalities — all within an increasingly multipolar global order!'®.

4. Under the risk of less stable and sustainable development, BRICS is actively
expanding and accepting new members into its ranks, who may be in confrontation with
existing participants (Stuenkel, 2020). On the one hand, this poses a threat to the socio-
economic (Table 3) and political security of the association, but on the other, BRICS
is blurring the contour of the clash of civilizations, seeking to include them in a common
transcontinental integration process that will bring them closer (Markov, 2024;
Mikhailenko, 2024). Let’s consider the options for civilizational coupling of potential
and current BRICS members: Pakistan-India — Islamic-Hindu; Algeria-Morocco-Syria-
Saudi Arabia-Egypt-UAE-Kuwait-Iran and Nigeria-Ethiopia-South Africa-Uganda-
Chad-South Sudan-Eritrea-Equatorial Guinea-Senegal-Zimbabwe — Islamic-African;
Venezuela-Brazil-Argentina-Cuba-Honduras-Nicaragua-Bolivia —  rapprochement
of Latin American civilizations; Russia-Belarus and Kazakhstan-Turkey — Orthodox-
Islamic; Thailand-Bangladesh, and India — Buddhist-Islamic-Hindu; China-India —
Sin-Hindu; Russia-China — Orthodox-Chinese.

As we can see from Table 3, the expansion of the BRICS, in addition
to increasing the nominal economic and demographic scale, has significant risks of the
disintegrative impact of unstable economic systems on transcontinental convergence
within the framework of the association. Serious inflation rates in Iran (36%), Egypt
(29.8%) and Ethiopia (29%) hinder not only the full-fledged and stable economic
development of these states, but also increase the volatility of their national currencies,
which, in the context of the prioritization of trade in national currencies within the
framework of the BRICS, significantly weakens the efficiency of export-import
activities of these countries. This forces us to resort to using other reserve currencies
and neglect de-dollarization initiatives, which so far have not had the proper real
effect (Batista Jr., 2023; Esenbaeva, Kuznetsov, 2024). It should also be borne in mind
that Ethiopia, although it is one of the strongest economies in Central Africa, but
a small number of its international reserves indicates the impossibility of regulating
financial stability by the Ethiopian Central Bank. Egypt and South Africa face the
same problem. And combined with the huge external debt (relative to GDP) Brazil
(38%), Ethiopia (21.5%), the United Arab Emirates (31%), India (18.7%), Egypt (34.3%)

16 Bunskoek, R., & Verburg, S. The BRICS and the Emerging Order of Multipolarity. Retrieved
30 Jun 2025 from https://www.clingendael.org/sites/default/files/2025-05/BRICS Emerging Order
Multipolarity.pdf
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and the unstable military and political situation in Russia, Iran, Ethiopia, Brazil and
Egypt pose a great threat to the realization of that socio-economic potential the “brick”
alliance, which is discussed from summit to summit.

Table 3
Key macroeconomic indicators of the BRICS countries
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Brazil 6508 6802 104.5 4.51 7.6 728181 343500
Russia 234 251 107.3 7.4 2.9 327000 585448
India 177 186 1051 51 6.8 635324 567298
China 104 103 99.0 -1 5.2 2452800 3306839
South 107 13 105.6 53 32 156096 60553

Africa

Egypt 149 193 129.5 29.8 6.9 164728 32143
Iran 161 226 140.4 36 7.6 6282 122000
UAE 106.5 106.2 99.7 0.44 3 158000 138433
Ethiopia 333 423 127.0 29 4 28000 3046*
Indonesia 102 105 102.9 2.9 4.82 425 137000

*Data on Ethiopia’s international reserves for 2020.

Source: Compiled by I.I. Grinivetskiy on the basis of data from the Central Bank of the Russian Federation'?, the
exchange portal “Take-Profit”'8, the statistical portals “theGlobalEconomy”'®, “Worldometer”?°, “Statista”?' and
“TradingEconomics”??, the corporate database “Knoema”??, a joint statistical publication of the BRICS countries?*.

17 Key indicators. The Central Bank of the Russian Federation. Retrieved 30 May 2025 from
https://www.cbr.ru/key-indicators/

18 Economic Statistics and Indicators by Country. Take-profit. Retrieved 30 May 2025 from
https://www.google.com/url?sa=t&rct=j&q=&esrc=s&source=web&cd=&ved=2ahUKEwjGjIfY 5vm
SAXUTJhAIHRVZE00QFnoECBoQAQ&url=https%3 A%2F%?2Ftake-profit.org%2Fen%2Fstatistics%
2F&usg=AO0vVaw2TTw4koCGeVOjgdF67UgMI&0pi=89978449

19 Indicators. TheGlobalEconomy. Retrieved 30 May 2025 from https://www.theglobaleconomy.
com/indicators_list.php

20 Population. Worldometer. Retrieved 30 May 2025 from https://www.worldometers.info

2l Global GDP — statistics & facts. Statista. Retrieved 30 May 2025 from https://www.statista.
com/topics/7747/gross-domestic-product-gdp-worldwide/?srsltid=AfmBOo00i 1 9WLHWNyW62XhqSu
ITyOwzZFWKNOBVGOGw4T3Ql6Az5d2Weh

22 Countries. TradingEconomics. Retrieved 30 May 2025 from https:/tradingeconomics.com/
countries

23 World Data Atlas. Knoema. Retrieved 30 May 2025 from https://knoema.ru/atlas

24 BRICS Joint Statistical Publication. Retrieved 30 May 2025 from https:/brics.ibge.gov.br/
downloads/BRICS Joint Statistical Publication 2024.pdf
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5. The Non-Western world and the BRICS members are concerned about
the crises of the financial architecture of the world and are actively discussing the
creation of a new currency and developing a single independent and apolitical (unlike
SWIFT) payment system (BRICS Pay, BRICS Bridge), considering the interests
of all participants in this de-dollarization process. The BRICS states are making
serious plans to restructure the global economic system on a fair basis: there are talks
about creating a common economic space, simplifying financial transactions, a new
investment platform to support national economies and countries of the global South
and East, and a depository system (accounting for securities in the BRICS countries —
BRICS Clear), a grain exchange (protecting markets from attacks by speculators and
artificial scarcity) and an exchange for trading precious metals and diamonds (creating
a fair competitive mechanism based on exchange principles). Methodologically,
it is important to distinguish between financial message transmission systems (the
level of standardized communication between banks, as exemplified by SWIFT and
its analogues) and proprietary settlement/clearing (transfer of liquidity, finalizing
obligations, and risk management): the BRICS focus is shifted towards practical steps
for local currency settlements and the creation of channels with reduced political
vulnerability (Batista Jr., 2023; Esenbaeva, Kuznetsov, 2024; Bunskoek, Verburg, 2025).
Cross-border settlements based on central bank digital currencies (CBDCs — Central
Bank Digital Currency) and multi-CBDC platforms are being tested as a technological
area; the experience of the mBridge project with the participation of the UAE and
China is indicative, demonstrating the potential to reduce costs and shorten payment
processing time, subject to legal compatibility and mature cybersecurity standards.
However, scaling mCBDC solutions will require synchronization of regulation, data
protection regimes, and operational risk management procedures. These initiatives are
designed to reduce the cost of access to capital, create alternative price benchmarks
and increase the sustainability of critical supply chains; at the current stage, we are
talking about roadmaps and pilots, sustainable liquidity requires the participation
of large international traders, coordination of regulatory regimes and building
a reliable clearing and management infrastructure. In the short term, it is appropriate
to expand the NBR’s LCY (Local Currency) instruments and related hedging products
in national currencies, develop a network of central banks’ bilateral swap lines along
priority trade corridors, modernize communication standards, and launch bilateral
netting schemes for obligations with agreements on mutual recognition of KYC/
AML (Know Your Customer / Anti-Money Laundering) procedures. In the medium
term, the key milestones are the launch of limited multilateral netting clearing (with
settlements in LCY or through neutral “anchor” currencies of the BRICS countries,
the initial interoperability of individual CBDC platforms for settlements on critical
commodity chains, pilots of the depository and clearing infrastructure for cross-
border securities transactions and commodity auctions with settlements in national
currencies and a transparent pricing methodology. In the long term, it is possible
to scale multilateral clearing, transition from pilot recruitment to stable markets with
deep liquidity, and, if economically feasible, introduce a synthetic unit of account
based on a basket of currencies and/or commodities as an accounting unit that is not
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identical to a ‘“‘supranational currency” and does not require immediate monetary
centralization. At the same time, the main projects and initiatives belong to Russian
experts and scientists.

6. The BRICS countries act as regional leaders, representing the interests
of various regions such as the CIS, Southeast Asia, South Asia, Latin America and
Africa. These states have significant influence on events in their regions and, with
the help of BRICS, actively pursue relevant policies in the international arena
(Kuznetsov, 2020). This is reflected in the institutional connection with regional
associations (AU (African Union) / AfCFTA (African Continental Free Trade
Area) through South Africa and Egypt, MERCOSUR (Mercado Comun del Sur /
Southern Common Market) through Brazil, EAEU (Eurasian Economic Union) / CIS
(Commonwealth of Independent States) and SCO (Shanghai Cooperation Organisation)
through Russia, SAARC (South Asian Association for Regional Cooperation) /
BIMSTEC (Bay of Bengal Initiative for Multi-Sectoral Technical and Economic
Cooperation) and the SAGAR (Security And Growth for All in the Region) initiative
through India / ASEAN (Association of Southeast Asian Nations) and BRI (Belt and
Road Initiative) (“Belt and Road”) / AIIB (Asian Infrastructure Investment Bank)
through China, GCC (Gulf Cooperation Council) and OPEC+ (Organization of the
Petroleum Exporting Countries plus other major non-OPEC oil-producing countries)
through Saudi Arabia and the United Arab Emirates, IGAD (Intergovernmental
Authority on Development) / AU (African Union) through Ethiopia.); implementation
of cross—border infrastructure corridors (for example, the INSTC (International
North—South Transport Corridor) of the Russian Federation—Iran-India, energy
coordination in OPECH, port logistics hubs of Egypt and the United Arab Emirates);
using development tools (NBR, local currency financing), which reduces transaction
costs and currency risks for regional partners.

7. The multicivilizational composition of the BRICS acts not only as a symbolic,
but also as an institutional resource of the alliance: the accumulated experience
of the coexistence of various cultural and historical traditions is transformed
into a set of compatibility norms (respect for sovereignty, non-interference,
consideration of national specifics, equality), which is formalized in the BRICS
Economic Partnership Strategy until 2025 and supported by mechanisms of regular
“socialization” of elites in specialized tracks — business, academic and expert. Such
a regulatory framework has a direct economic dimension. It reduces the transaction
costs of interstate cooperation (search for a counterparty, standard approval,
enforcement), generates trust capital and, as a result, reduces the risk of contract
“capture” and regulatory uncertainty in cross-border projects. The repeatability
of contacts within the BRICS Business Cooperation Council, the Business Forum, the
Council of Analytical Centers (BTTC), and the Academic Forum creates “epistemic
communities” that develop agreed expectations and procedures, from compliance
and data exchange to approaches to resolving contentious issues, which expands
the possibilities of long-term contracting and joint investments. A polycentric,
consensus-based management model focused on institutional pluralism reduces the
likelihood of imposing single «universal» prescriptions and thereby reduces the
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risk of politically motivated gaps in cooperation; economically, this translates into
a lower premium for country risk in projects involving participants from several
BRICS jurisdictions, greater stability of supply chains, and better predictability
of the regulatory environment for businesses. In comparison with approaches
that strictly link financing and trade to political conditions, BRICS’ emphasis
on sovereign equality, transparency, inclusivity, and mutual benefit creates a more
acceptable incentive structure for partners and reduces the likelihood of a “political
shock” to economic transactions, which is especially important for countries with
unstable institutions (Mikhailenko, 2024). In the long term, intercivilizational
cooperation creates an additional “portfolio” effect due to the diversification
of macrocycles and supply/demand shocks between the regions represented in the
BRICS. This reduces the correlation of risks and improves the parameters of the
distribution of returns in joint projects, increasing their banking and market
financiability. An additional channel is the development of a “soft infrastructure” —
comparability of statistics, harmonization of disclosure standards, KYC/AML
procedures, and data protection — that increases transparency and reduces
monitoring costs for financial institutions. The combination of these mechanisms
allows us to interpret the BRICS value and regulatory framework as an economic
asset: it ensures the accumulation of social capital between different civilizational
communities, which is converted into an increase in the likelihood of successful
implementation of cross-border projects and into a reduction in the cost of capital
by reducing institutional uncertainty. Thus, the BRICS intercivilizational dimension,
being fixed in strategic documents and reproduced through regular interaction
formats, performs the function of reducing coordination costs and political and
regulatory risks, which is an important condition for increasing trade, investment
and joint innovation in a diverse and coordinated institutional environment. This
approach distinguishes the “brick alliance” from Western paternalistic associations
with a colonial past (Kapitsyn, 2015).

In addition to the factors listed above, in the medium and long term, it is the
BRICS countries that will become the pacemaker of the global economy. This is due
to the fact that the alliance represents vast territories saturated with an abundance
of strategically important resources and cheap labor, with fully unrealized human
capital and untapped production facilities. If the BRICS can transform from a “trader”
of raw materials and low-value-added products to a developed geo-economic
association, the countries of which will create comfortable and competitive working
conditions, a proper technological base, high-quality structural (minimizing sectoral
distortions, especially towards the raw materials sector) and regional policy (reducing
the polarization and differentiation of regional development) contributing to an even
and sustainable national prosperity, this will create a springboard for the formation
of truly effective supranational institutions. The combination of these components
will make it possible to launch a global “multiplier effect” that will become the engine
of intercivilizational socio-economic development. According to Y. Lissovolik: “In
order to enhance the multiplicative effects, the BRICS+ integration integration
platform should be based on alliances capable of scaling and establishing links
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with other regional blocs (i.e., on regional alliances capable of ‘globalization’)
(Lissovolik, 2023).

It is necessary to take into account the fact that the BRICS countries are still
in trade and economic dependence on Western countries. Mutual trade between the
members of the brick alliance accounts for only 6% of their total trade, despite the
fact that total exports account for 20.7% of the global total. In such circumstances,
the “bricks” of the union clearly need to strengthen export-import cohesion in order
to have proper trade and economic sovereignty when making political decisions and
implementing announced initiatives.

Conclusion

In the context of the representation of the world majority by non-Western
countries, the architecture of building BRICS international policy, which corresponds
to the provisions stated in the Strategy 2025, is objectively attractive for non-Westerners.
More and more countries want to join the BRICS, and demand for loans from the
NBR and de-dollarization processes is growing. Tolerant, transparent and equal
partnership attracts civilizations, which softens their relationship, behind the scenes,
but systematically preventing the escalation of large-scale international conflicts.
The active holding of summits and forums with an annual increase in participants,
the creation of institutions that coordinate their activities with other international
organizations and real assistance in the development of emerging centers of economic
power strengthens the BRICS positions on the global stage and contributes to the
formation of a polycentric world order. At the same time, it is necessary to take
into account the fact that the association has a lot of work to do to form and declare
a clear mechanism for implementing the declared extensive guidelines, strengthen
geopolitical and geo-economic rapprochement in the context of turbulence in the
system of international relations, and implement its own projects (payment system,
unit of account/currency, depository system, an investment platform, an exchange for
ensuring fair trade in strategically important resources) in global economic processes,
innovative intensification of national economic systems in order to offset the outflow
of capital and labor to unfriendly jurisdictions, reform existing supranational
institutions in order to develop fair monetary, financial and trade standards that
will ensure global inclusive and sustainable development rather than being tools for
maintaining Western hegemonism.

In economic terms, BRICS represents a new center of global growth, which
is confirmed by quantitative indicators: the combined share of the expanded association
in global GDP at purchasing power parity has reached 38%, which is significantly
higher than the equivalent figure for the G7 countries (29.6%). However, the influence
of the Bretton Woods institutions is not equivalent to the BRICS’ real contribution
to the global economy. The BRICS’ total quota in the IMF remains at 17.53%. This
institutional imbalance serves as a fundamental incentive for building an alternative
financial architecture. Nevertheless, the internal integration potential of the BRICS
is limited by objective factors: a low level of mutual trade, not exceeding 6% of the
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total trade turnover of the participating countries, and significant macroeconomic
heterogeneity, aggravated after the last expansion due to countries with high inflation
and debt burden.

At the same time, the consensus procedure inevitably limits the speed
of decision-making on complex issues (finance, standards, capital markets), which
requires compensatory implementation mechanisms — the role of the NBR as the
anchor institution of project finance in LCY, a wide network of bilateral swap lines
for key trading pairs, and the launch of pilot multilateral clearing with netting and the
gradual interoperability of individual CBDC platforms in critical commodity chains.
The concepts of payment interoperability (BRICS Pay/Bridge), custody and clearing
infrastructure (conditionally BRICS Clear) and commodity areas with settlements
in LCY seem economically feasible when linked to real flows, neutral jurisdiction
and compliance with international standards ISO 20022 and FATF; in the long term,
it is possible to introduce synthetic a unit of account based on a basket of currencies/
commodities as an accounting benchmark without immediate monetary centralization.

BRICS is already comparable to the G7 in terms of real economic scale (GDP
by PPP) and has significant demographic and resource potential, but its conversion into
sustainable financial and economic autonomy requires deepening internal trade and
production cooperation, accelerated development of payment and clearing institutions
and mechanisms for smoothing macroeconomic heterogeneity. The most feasible
trajectory seems to be the consistent integration of the “three contours”: increasing the
share of mutual trade and production cooperation in sectors with high multiplier and
import-substituting potential; scaling local currency instruments (central bank swap
lines, multilateral netting, LCY hedging, NBR guarantee windows) and interfacing
a payment infrastructure with real commodity and investment flows; institutional
coordination through comparable indicators and mutual reviews in sectoral tracks
to reduce information asymmetries and transaction costs. If these conditions are
met, we can expect an increase in the share of settlements in national currencies,
a reduction in the cost of capital, an increase in the stability of supply chains and,
as a result, a strengthening of the BRICS role as one of the centers of the emerging
polycentric world order.

Thus, BRICS is not just an economic association, but also an important political
actor contributing to the creation of a more equitable and balanced international
system. BRICS forms “geopolitical communication corridors” that promote “energy
and civilizational exchange”. In this context, his role in mitigating conflicts and
maintaining world order will continue to grow, making him an indispensable figure
on the global chess board of the 21st century.
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