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B cratbe uccnenoBaHbl MOAXOABI PA3IMYHBIX SKOHOMHUYECKUX HIKOJI K ONPE/ICJICHUI0 S3KOHOMUYe-
CKOH KaTeropuu «(HUHAHCOBOE OOECICUCHHUE», a TaK)Ke YCTAHOBIICHbI B3aHMMOCBSI3U JaHHOW KaTeropuu
C IpYrUMH (PUHAHCOBBIMH KaTeropusMu. Ha 0CHOBaHHHM MPOBEZCHHOTO UCCIICAOBAHHUS YTOYHEHO MTOHSATHE
«(punaHncoBoe obecnieyeHne» U ONpPEesIeHO MOHATHE «(HUHAHCOBOE oOecrieueHre MaTepraIbHO-TEXHUYE-
CKOI1 0a3bI».

B coBpeMEeHHBIX SKOHOMHYECKHX YCIOBUSIX B CBSI3H C YCIOKHEHHEM SKOHOMIYE-
CKHX, XO35IMCTBEHHBIX U (DUHAHCOBBIX CBSA3EH MEXIy Y4aCTHHUKAaMH ITPOU3BOJCTBEHHOI'O
MpoIIecca BO3pacTaeT poiib (PMHAHCOBOTO MEHEPKMEHTA. DTO O0YCIIOBJICHO HATUYHEM
IIMPOKOT0 Kpyra aJIbTepPHATHB PA3BUTHSI XO35HCTBYIOLIMX CyObEKTOB, KOTOPOE, B CBOIO
o4epe/ib, HEBO3MOXKHO 0e3 (PHHAHCOBOTO 00eCIieueHusl UX AesTenbHOCTH. OIHAKO KO-
HOMHYECKast KaTeropus «(GpuHaHCOBOEe 00ECIICUCHHE» Ha CETOHSIIHUN JICHb HE N3ydYeHa
B JIOCTATOYHOH Mepe, CYIIECTBYIOT JIUIIb OTJCIbHBIC Pa3padOTKH HEKOTOPHIX aCIIEKTOB
JTaHHOTO TIOHATHA. B CBSI3M ¢ 3TUM aKTyaJbHOCTh M3YYEHHS CYITHOCTH BBIIICYKa3aH-
HOW SKOHOMHYECKOW KaTeropuH He BbI3HIBAET COMHEHHH.

Crnemyer Takke OTMETUTh, 9TO AP(HEKTUBHOCTD JACATEIBHOCTH JIFOOOTO MPeaIpu-
aTusi (OpraHu3alyy) HanpsSMYIO 3aBUCHT OT CHCTEMbI (PMHAHCOBOTO MEHEIKMEHTA,
B YaCTHOCTH OT OOECIICYEHHOCTH MaTepHATbHO-TEXHUUECKON 0a30il. OHAKO CYITHOCTh
SKOHOMHYECKON KaTeropuu «(pHHAHCOBOE OOeCreYeHHe MaTepUallbHO-TEXHIUYECKON Oa-
3bD) IO CHX TIOp HE N3yYeHa.

Takum 00pa3zoM, LENTbI0 UCCICIOBAHMUS SBISICTCS YTOYHEHHE TOHSITHS «(PUHAHCO-
Boe oOecrieueHne» 1 M3y4eHHE CYIIHOCTH MOHATHS «(HUHAHCOBOE 0OECIIeueHrue MaTe-
PHATBHO-TEXHUYECKOW 0a3bD».

B cooTBeTCTBHM C IOCTABICHHOH LENBIO BBIISISIOTCS CIISTYOIHE 3a/1a9H:

1) U3yYuTh pa3UyUHBIC TPAKTOBKU MOHATUS «(PUHAHCHI MPEINPHUITHID KaK OCHO-
BOTIOJIArafoIIEei KaTeropuy B 00JacT GMHAHCOBOM HAYKH;

2) BBISIBUTH CYITHOCTH MOHATHUS «(PUHAHCOBBIN MEHEKMEHTY,

3) conocTaBUTh NOHATHS «(PHHAHCOBBIE PECYPCHD» H «KAITHUTAI»;

4) u3y4nTh 0COOEHHOCTH AJIEMEHTa CTPYKTYpPbl (PMHAHCOBOrO MeXaHu3Ma «(hu-
HAHCUPOBaHHEY,;

5) YTOYHUTH CYNIECTBYIOIIEE ONMpPEeICHHE YIKOHOMUIECKOH KaTeropun «(huHaH-
COBOE 00eCIICYCHUEY;

6) naTh onpenesieHre SKOHOMHYECKOM KaTeropui «pUHAHCOBOE 0OecTieueHre Ma-
TePHAITLHO-TEXHUIECKOH 0a3bDy.
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HccnemoBanreM OTIENBHBIX aCTIEKTOB MOHATHS «(PUHAHCOBOE 0OECTICUeHHE 3aHU-
MaJIMCh MPEACTABUTENN KaK OTEYECTBEHHOM, TaK U 3apyOexHbIX HAYUHBIX LIKOJI, Cpe-
JI1 KOTOPBIX Takue yueHble-3koHoMucThl, kak H.E. 3aen, A.®. Monosa, Makmusas,
M.B. Pomanogckuii, B.A. Cneno, M.K. ®@ucenxo, T.B. [1labmosckas, A.Jl. Illepemer
u ap. OMHAKO KOMITJIEKCHBIN MOJX0/] K OMPeIeNICHNI0 JAHHOW SYKOHOMHUYECKOMN KaTte-
TOPUHM OTCYTCTBYET, TaK KaK HE OIpEJEICHbl HEKOTOPbIE OCHOBOIMOJIArAIONINe B3au-
MOCBSI3U C APYTHUMHU (DUHAHCOBBIMHU KaTETOPHSMH, B YACTHOCTH, C OT/ICIbHBIMH JIEMEH-
TaM# (DMHAHCOBOTO MEXaHM3Ma, 0€3 KOTOPBIX MOHATHE «(HUHAHCOBOE 0OECIICUCHHE)»
HE SIBIIAETCS JOCTATOYHO MONHBIM. OmpejiesieHne Takod 3KOHOMHYECKOW KaTeropuH,
KaK «(pUHAHCOBOE 0OecIeueHNe MaTepUATbHO-TEXHHUYECKON 0a3b» B AKOHOMUYECKOH
JUTEepaType OTCYTCTBYET, B CBS3M C YeM TPECTABIISACTCS IEIeCO00Pa3HBIM OTpe/ie-
JUTh CYIIIHOCTb 3TOW KaTE€rOpHH.

@DuHAHCHI TPEANPHUITHII KAK IKOHOMHYECKAs] KaTeropusi. JKOHOMHYECKAs
Kateropusi «(pMHAHCOBOE 00ECIIEYCHUE» HEOTACINMA OT KaTeropuu (pUHAHCOBOTO Me-
HEDKMEHTA M C YIE€TOM ITOTO PACCMATPUBAETCSI BCEMU YUICHBIMH, 3aHUMAFOIIIUMHUCS JTaH-
HOM po0JIeMaTHKON, B paMKaX 3KOHOMUYECKOH KaTeropuu (PMHaHCOBOTO MEHEKMEH-
Ta, OJJHAKO B Ka4E€CTBE MEPBOOYCPETHOTO ITAIa UCCIICIOBAHUS CONEPKAHMS IKOHOMH-
YeCKOM KaTeropuu (pUHAHCOBOrO OOECIEYEHHUs 1eJIeCO00pa3HO MPOBECTU H3YUYECHHUE
CYITHOCTH YKOHOMHYECKOH KaTeropun (PMHAHCOB MTPEIITPHUSTHIA.

@duHAHCH XO3SIMCTBYIOMINX CYOBEKTOB MPEACTABISIIOT COOOW BBIpaKaeMbIe B Jie-
HEKHOM H3MEPUTENIe SKOHOMUYECKHE OTHOIICHUS, BO3HUKAIOIINE B MPOIECCE YIPEK-
JICHUS 9TUX OpraHM3allui, B X0/1€ MPOU3BO/ICTBA U PeaIn3alii MPOAYKIUH, BHIITOTHE-
HUSl pabOT U OKa3aHUsA yCyT, (POPMUPOBAHUS OOOPOTHBHIX W BHEOOOPOTHBIX aKTHBOB,
MIPUBJICUEHUS] PA3IMYHBIX HICTOYHUKOB (PMHAHCHPOBAHUS, PACIPEICICHUS U UCIIOIb30-
BaHus npusieueHHbIX cpeAcTB [1. C. 163]. Ipyrumu cioBaMu, 0 MHEHUIO TIpeJICTa-
BUTEJIE MOCKOBCKOM IIKOJIbI, (PMHAHCHI MPEINPUATHIA — COBOKYIHOCTh JIEHEKHBIX
OTHOIIICHUH, BO3HUKAIONINX Y CYOBEKTOB XO3SHCTBOBAHMSI 110 TTOBOAY (POPMHUPOBAHUS
(axTHyeCKUX U (WIM) NOTEHUUATBHBIX (DOHIOB IEHEKHBIX CPEICTB, UX paclpeaeIeHus
Y WCTIONTL30BAHMS Ha HY KBl por3BoicTBa 1 otpedienus [1. C. 309].

CaHkT-1eTepOyprekasi IKoJia YYSHbBIX ONpelessieT (GUHAHCHI NPEANPHUITUN KakK
CUCTEMY JICHE)KHBIX OTHOIIECHHUH, KOTOPHIE B ONPENCICHHON CTENCHH PETJIaMEHTUPO-
BaHbI TOCYJapCTBOM U CBSI3aHBI C PEAIbHBIMU JICHEKHBIMHU MMOTOKAMU IPEIIPUATHSA,
(hopMHpOBaHNEM W HCIOJIB30BaHUEM KalWTala, NEHEKHBIX (POHIOB M JTOXOIOB, He-
00XOJUMBIX ISl OCYILECTBJICHUS YCTAaBHOM JEATEIbHOCTH U BBIIIOJHEHHS BCeX 00s-
3atensctB [2. C. 29].

Haubonee emko copepkaHue (UHAHCOB MPEANPUATUI OTpaXKaeT ONpeicieHHe
MUHCKHX YUYEHBIX, KOTOpBIE 1O PUHAHCAMU TIPEIIPUITHNA TOHUMAIOT OTHOCUTEIBHO
CaMOCTOSITENbHYIO chepy (PUHAHCOBOW CHUCTEMBI, BKIIOYAIOUIYIO MIMPOKUN KPYT Je-
HEXHBIX OTHOIICHWH, CBS3aHHBIX C (DOPMHUPOBAHWEM WM HWCIIOJIH30BAaHHEM KaIlWTaJa,
JICHeXKHBIX (DOHJIOB M IOXOJIOB B Mpoiiecce kKpyroodopora cpeacts [3. C. 154].

Taxum o6pa3om, GPMHAHCHI IPEANTPUATHIT — ITO CUCTEMA JICHEKHBIX OTHOIICHHH,
CBSI3aHHBIX C (POPMUPOBAHUEM M HCIIOJIH30BAHKUEM KaluTaja, T.€. ¢ MPUBJICYECHUEM He-
00XOIMMBIX (PMHAHCOBBIX PECYPCOB M PACHOpPSHKEHUEM UMH. B 3Tux nenmsx Ha mpen-
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MPUSATHN JEHCTBYET CUCTeMa (PMHAHCOBOTO MEHE/DKMEHTa, B PaMKaxX KOTOPOTO peau-
3yeTcst OOJIBITMHCTBO (DYHKIMN (PUHAHCOB.

CyurHocTs NOHATUS «(pUHAHCOBBIA MeHeIKMeHT». benopycckue ydeHble Tpak-
TYIOT (PMHAHCOBBIM MEHEPKMEHT KaK MCKYCCTBO YIIPABJIEHHS U PyKOBOJCTBA (hHHAH-
COBBIMU OTHOIICHHUSIMH C IEJIbI0 3(P(PEKTUBHOTO MCIOIB30BaHUS OCHOBHOTO U 000-
POTHOTO KamuTana, TPYJOBBIX U MaTepuaibHbIX pecypcoB [4. C. 11]. dunancoBbiit
MEHEDKMEHT MPEANPHATHS PEICTaBsieT coboli ynpasieHue Gunancamu. OH CBs3aH
CO CIEIYIOIIMMHU TPOLIECCaMH: OpraHu3anuel (PMHAHCOBBIX OTHOIICHUH MPEATIPUSITHS,
(hopMUpOBaHUEM, HCTIOIB30BAHUEM M ONITHMU3AIMEH (PMHAHCOBBIX PECypcoB; pOpMu-
poBaHMEM, pa3MelieHneM U (GYHKIMOHUPOBAHHEM KamnuTana; (OPMHUPOBAHUEM U HC-
MI0JIb30BAHUEM JICHEKHBIX JIOXOJIOB M (POHJIOB; OpraHU3aIMel U aHAJTU30B JICHEKHBIX
notokoB [3. C. 168].

@®uHAHCOBBI MEHEPKMEHT, TI0 MHEHUIO MOCKOBCKHX YYCHBIX, IPEJCTABISET CO-
001 cucreMy OTHOIICHUH, BO3HUKAIOIINX Ha MPEANPHITHHU MO TIOBOAY MPUBJICUCHHS
U UCTIONb30BaHus puHaHCOBBIX pecypcos [1. C. 319].

duHaHCOBBIE pecypchl U KanuTaa npeanpusatusa. C 5KOHOMHUYECKOH KaTero-
pueil puHaHcoBoro obecreyeHus: B MEPBYIO Ouepeb CBSA3aHO HAIpaBlIeHHE (PUHAH-
COBOTO MEHE/PKMEHTA, HalleJICHHOE Ha MNpHUBJIeYeHre (PUHAHCOBBIX PECYpCOB, T.€. Ta-
Kas QyHKIHS GUHAHCOBOTO MEHEIKMEHTa, KaK 00ecrieueHue UCTOYHUKAMU (DUHAH-
CUPOBaHUS (KarmuTagamm).

[Tonsitne puHAHCOBBIX PECypCcOB IIMpe MOHATHS KarnuTana. OUHAHCOBBIE PECYPCHI,
BJIOXKCHHBIE B TIPOU3BOICTBO M MPUHOCSINNE TPUOBLTH, 00pasytoT kanmrain [5. C. 401],
T.€. KalluTajl NpeANpHUITUS TpeACTaBiIsieT cobor oOmii 00beM pecypcoB, HEOOXOaU-
MBIX Ut obecrieueHust d(hhexTuBHOrO (HYHKIUOHUPpOBaHUs cyObekTa [6. C. 314]. Pas-
JMYAIOT TPU OCHOBHBIC (POPMBI (PYHKIIMOHUPOBAHUS KANMTAJIA: ACHEKHYIO, IPOU3BO/I-
CTBEHHYIO U TOBapHYI0. PaccmarpuBast 5)KOHOMUYECKYIO KaTeropuro (prHaHCOBOTO obec-
MICUCHHUS], CIIEAYEeT OTMETUTh €€ B3aUMOCBS3b MMEHHO C SKOHOMUYECKOW KaTeropuei
JICHE)KHOTO KaluTaja — KanuTajia, QyHKIHMS KOTOPOro COCTOUT B CO3JJAHUHM HEOOXO-
JMMBIX YCIIOBUM 17151 coeAuHeHus pakropoB npoussoactsa [7. C. 11].

Bormpockl cBOEBPEMEHHOTO MPUBJICYCHUSI HEOOXOAUMBIX (PHAHCOBBIX PECYPCOB
Y COOTBETCTBEHHO BOIMPOCHI A3PPEKTUBHOTO (PMHAHCOBOTO OOECIICUCHUS ACATEILHOCTH
OpraHM3aIfHy B MOCIEIHEE BpeMs IPHOOPETAIOT 0COOYIO aKTyaIbHOCTb.

Opnnako kareropusi ((MHAHCOBOTO 00ECTEUEHHsI HEOTAEIMMa U OT BTOPOTO HAIlpaB-
JeHust (pUHAHCOBOTO MEHEIKMEHTA, CBSI3aHHOTO C HCIIOJIb30BaHHEM (PMHAHCOBBIX pe-
CypcoB. DTa B3aUMOCBsI3b IIPOCIIEKUBAETCS BO BCEX MpoOLieccax CUCTEMbI (PUHAHCOBOTO
MEHE/PKMEHTA Ha MPEANPHUIATUH: TUIAHKPOBAHUH, YIIPABJICHUU U KOHTpoJe. B mporecce
TUIAHUPOBAHMS BBISBISIIOTCS HE TOJBKO BO3MOXKHOCTH YBEIWYEHUs (DMHAHCOBBIX pe-
CYpcoB, HO W HampaBiieHHs HX Oosee 3(h(heKTHBHOrO HcHonb30BaHus. OnepaTuBHOE
yIpaBJIeHUE MPU3BAHO MAHEBPUPOBATH (DMHAHCOBBIMHU PECYPCAaMH pajJy CBOEBPEMEH-
HOTO BBITOJTHEHHSI HEOOXOIMMBIX MeporpusTuil. KoHTpons nmpusBaH o0ecnednTsb IMoj-
HOE U CBOEBPEMEHHOE ITOCTYIJICHUE ICHE)KHBIX CPEJICTB B LIEHTPATU30BAHHBIE U JICLIEHT-
pan3oBaHHbIe (DOHIBI (PHHAHCOBBIX PECYPCOB, SKOHOMHOE U I1I€I€BOE UCIIOJIL30BAHUE.
Bo BceM 3TOM MPOSBIISIOTCS 37€MEHTHI (PMHAHCOBOTO O0OECIICUSHHUSI B CHCTEME YIIPaB-
JeHust (GPUHAHCAMU TIPETPHUATHSL.
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Taxum o6pa3om, ToHsATHE (PUHAHCOBOTO O0ECTICUYCHHS HEOTHEMIIEMO B3aMMOCBSI-
3aHO C TAaKMMH (DUHAHCOBBIMHU KaTETOPHSIMH, KaK «(DUHAHCOBBIC PECYPChDy U «KAITHTAID.

TepMUH «(pUHAHCOBBIE PECYPCHD) HE UMEET OJIHO3HAYHOTO TOJIKOBAHHS.

MuHcKast HayyHast IIKoJIa 10/ (PMHAHCOBBIMH PECYPCaMH IOHMMAET BCE JCHEXK-
HBIE MICTOYHHUKH CPEICTB, aKkKymyiupyemble npennpusituem [3. C. 155], T.e. ¢punan-
COBBIE PECYpPCH MPEANPHUIATUN — 3TO JACHEKHBIE CPEACTBA U MOCTYIUICHUS, HAXO -
HIMecs B PaclopsHDKEHUN XO3SHUCTBYIOIIUX CyOBEKTOB U MpeAHAa3HAuYEHHBIE [ 00ec-
MEYCHUS] MX XO3SMCTBEHHOW NEATENPHOCTH W BBIMONHEHUs OO0S3aTENBCTB IEpe]
¢uHaHCOBO-KpeauTHOM cuctemoii [6. C. 14].

VdeHble-35KOHOMHUCTHI MOCKOBCKON (DMHAHCOBOM IMIKOJIBI TOHUMAIOT O] (PUHAH-
COBBIMH PECypCaMH BCE UCTOYHUKU JICHEKHBIX CPEJICTB, aKKYMYJIHPYEMbIC TIPEIIPH-
aTUeM JUIs GOPMHUPOBAHUST HEOOXOIMMBIX €My aKTUBOB B LIEJISIX OCYIIIECTBICHHUS BCEX
BUJIOB JICSITEILHOCTH KaK 3a CYET COOCTBEHHBIX JOXOJIOB, HAKOIUICHUI 1 KaluTasa, Tak
U 3a CYeT pa3in4yHoro Buja nocryrwienui [8. C. 420].

Takum o6pa3zom, oz (PUHAHCOBBIMU PECYpCaMu ClIeTyeT TOHUMAaTh COBOKYITHOCTb
JICHEXKHBIX CPEJICTB, aKKyMYJIHPYEMbIX U3 Pa3HbIX UCTOYHUKOB M HAXOJSIIUXCS B pac-
MOPSDKEHUU TIPEIPUSITUSL. DTO MOTYT OBITh COOCTBEHHBIC W TPHPABHEHHBIE K HUM
cpencTBa (aMOpTH3aLMOHHBIE OTYMCIICHHUS, TPHOBLIb, yCTOWUMBBIE TaccuBbl). [Ipu He-
JIOCTaTKe COOCTBEHHBIX CPEJICTB MPEANPHATHE MOXKET U3BICKUBATH pPeCypchl Ha (puHaH-
COBOM DBIHKE (KpEeIuThl OaHKOB, JIM3UHT, KPEIUTOPCKAs 33J0DKEHHOCTH). DUHAHCO-
BbI€ PECYpPChI MOTYT NIPUBJIEKATHCS B TIOPSIIKE TiepepacnpeaeneHus (PUHAHCOBBIX MOTO-
KOB (OFOJKETHBIC ACCUTHOBAHHSI, CTPAXOBBIC BO3MEILCHHUS TI0 HACTYIHBIIIMM PUCKAM)
[9. C. 155].

DuHAHCHPOBaHME KAK 3JIeMeHT CTPYKTYpPbl (PMHAHCOBOro MexaHusMma. Ilo-
HATHE «(PUHAHCUPOBAHUEY MPEACTABUTEISIMUA PA3JIUYHBIX HAYYHBIX LIKOJ TPAKTYETCS
HEOHO3HAYHO.

Bo-nepBbix, puHaHCHpOBaHWE TpeacTaBisieT co00i (UHAHCOBBIA METOI, T.C.
3JIEMEHT CTPYKTYphl (puHaHcoBoro mexanusma [6. C. 19]. ®uHaHCOBBIH MeXaHU3M,
B CBOIO OY€pe/b, MIPEJCTABISIET COOON CHCTEMY YyIpaBieHHs (PMHAHCAMH TMIpeIIpus-
THS1, BEIPQKAIOIIYIOCS B OpraHU3alliy, TNIAHUPOBAHUHU U CTUMYJIMPOBAHUH HCIIOJIB30-
BaHUS (PMHAHCOBBIX PECYPCOB C LENBI0 3PPEKTUBHOTO MX BO3ICHCTBHS HA KOHCUHBIC
pe3ynbTatel mpoussozacTsa [6. C. 19].

B cTpykTypy hmHaHCOBOrO MeXaHH3Ma BXOJAT ISITh B3aMMOCBSI3aHHBIX AJIEMEH-
TOB: (PMHAHCOBBIE METO/IbI, (PMHAHCOBBIC PHIYATH U UHCTPYMEHTHI, IIPAaBOBOE, HOpMa-
TUBHOE ¥ HH(POPMALMOHHOE 00eCTIeYeHNUE.

@®uHAHCOBBIA METOJI ONPEACTAETCS KaK CIoco0 BO3JCHCTBYS (DMHAHCOBBIX OT-
HOILIGHUH Ha XO3SUCTBEHHBIN Mporecc. DUHAHCOBBIM METOJOM SIBIsieTcs M (pruHaH-
coBoe perynupoBanue (puHancupoBanue). OUHAHCOBBIE phIYaru W WHCTPYMEHTHI
IPECTaBIIAIOT cO0OW mpueM Bo3JeHCTBUS (puHaHcoBoro merona. K ¢puHaHcoOBBIM
pplYaraM ¥ MHCTPYMEHTaM (MHAHCOBOTO METOJa OTHOCSTCS MPHOBLIb, aMOpPTU3a-
[IMOHHBIC OTYUCIICHUS, SKOHOMHUYecKkue Gou bl 1eneBoro HazHauenus [10. C. 7].

Taxum 006pa3oM, MHUHCKasi SJKOHOMHUYECKas [IKOJIa onpeaessieT (PMHAHCUPOBaHHE
Kak oOecrieueHue 3aTpat HeoOxoauMbeIMu puaancoBbIMU pecypcamu [11. C. 658].
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VYKpanHCKasi IIKojIa Ha3bIBaeT (PMHAHCHPOBAHUEM IIPOIIECC BEIOOPA HANPABICHUH,
($OpM U METOJIOB HMCMOJIb30BaHUSI (PMHAHCOBBIX PECYPCOB B LIEIAX OOECIEYCHUS KO-
HOMHYECKOTO Pa3BUTHSI U POCTa PRIHOYHOM croumocTu npeanpusrtus [12. C. 473].

Omnpenenenre pUHAHCUPOBAHUS KaK SKOHOMHUYECKOM KaTeropuu, KOTOpoe Jar0T
MOCKOBCKHE y4Y€HBIE, aHAJOTMYHO OINPENIEICHUIO MPEICTaBUTENCH MUHCKOM IIKOJIBI
U TPAKTYyeTCsl KaK oOecrieueHne HeoOXOAMMBIMU PECypcaMu 3aTpaT Ha OCYIIECTBIIC-
HHE X03sHcTBeHHON AestenbHocTH [13. C. 1173].

CoBeTckHe yueHbIe paccMaTpuBaiK (puHAHCUPOBaHKE KaK (PMHAHCHPOBAHUE B CO-
[IUAJIBHBIX CTPYKTYpax, 0€3B0O3BpAaTHOE MIPEAOCTABICHHE AEHEKHBIX CPEACTB HA PA3BHU-
THE HAPOJIHOTO XO3SICTBA, COLMATbHO-KYJIbTYPHBIE MEPOIIPUSATHS, OOOPOHY U JpyTUe
OOIIeCTBEHHBIE TTOTPEOHOCTH 33 CUET CPENICTB rOCYNApCTBEHHOTO OO/pKeTa U (hHHAH-
COBBIX pecypcoB npeanpustuii (oobvenuuenuii) [14. C. 1430].

3apyOexHbIe yueHble TOHUMAIOT TePMHUH «(HUHAHCUPOBAHNE» KaK KalHUTall B Jie-
HEKHOU opMe, KOTOPBIN TAeTCsl MM OepeTcsl B3aiMBbI C IIOMOIIBIO (PMHAHCOBBIX PhIH-
KOB WJIM HHCTUTYTOB JUTS OCYIIECTBIICHHS KaITUTAIOBIOXKEHHUIT; B O0jIee IIMPOKOM 3Ha-
YEHUHU 3TOT TEPMHH UCIOJIb3YeTCs sl 0003HaueHUs (POHIOB U3 JTHOOBIX MCTOYHHUKOB,
MpeTHa3HAYCHHBIX JIJIs1 OCYIIEeCTBIICHH JTF00bIX 3aTpat [15. C. 182].

Takum 00pa3zoM, GHUHAHCUPOBAHUE MPEICTABISICT COOOW MPEX/E BCEro JIEMEHT
CTPYKTYpbl (DMHAHCOBOTO MeXaHW3Ma — (HMHAHCOBBII METOJ, KOTOPbI HampaBlicH
Ha obecrieueHne LENEBbIX 3aTpaT NpeAnpusaTis (UHAHCOBBIMU pECypcaMH U3 pas3iiuy-
HBIX UICTOYHHKOB.

CoOcTBeHHbIe (PMHAHCOBBIC PECYPCHI BKIFOUAIOT B CE0sI TIOXObI, MPHOBUIb OT OC-
HOBHOM JIEATENTBHOCTH, MPHOBUIb OT MPOUYEH NESTENbHOCTH, BBIPYUKY OT pealu3aluu
BBIOBIBAIOILIEI0 MMYILIECTBA 32 BBIYETOM PACXOJOB IO €ro peain3aliy, aMOpTH3aIH-
OHHBbIE OoTuyHCiIeHNs. DUHAHCOBBIE pecypchl (POPMHUPYIOTCS TTIABHBIM 00pa3oM 3a CUeT
MPUOBLIA OT BCEX BUJIOB JEATEIBHOCTH U aMOPTH3ALIMOHHBIX oTuncienuil [6. C. 14].

B Hacrosiiiee Bpemst CyIiecTByeT MHOXKECTBO KIIACCH(HMKAIMI HCTOYHUKOB (hH-
HAHCUPOBAHUsI ACATEIBHOCTH MPEATIPUSATHS, OTHAKO BCE KIIACCUPHUKALK Oa3UPYIOTCS
Ha YeTHIPeX OCHOBHBIX I'PYIMAX HMCTOYHHUKOB (DPMHAHCHPOBAHUS: COOCTBEHHBIE, 3aEM-
Hble (BO3BpATHBIE), MPUBJICUECHHBIE (O€3BO3BpATHBIE) U 1IeJIeBOe (PUHAHCUPOBAHUE, Te-
peUYeHb KOTOPBIX MOXKET PACHIMPSTCS M BHIOU3MEHATHCA 33 CYET KOHKPETH3AINU
U YTOYHCHUSI.

Conep:xaHue YKOHOMHYECKOH KaTeropum «(puHaHcoBoe obecmedyeHue». [lo-
HATHSL (UHAHCOB, (PUHAHCOBOTO MEXaHW3Ma, (PMHAHCOBOTO MEHEIKMEHTa, (puHAHCO-
BBIX PECYpCOB, KaluTaljia B ICHSKHOH dopme, pruHaHCHPOBaHUS M (UHAHCOBOTO 00eC-
NIeUEHHsI UMEIOT TECHYIO B3aUMOCBSI3b (puc. 1).

Puc. 1 HarmsagHO OTpaskaeT HIKOHOMHUYECKHE B3aMMOCBS3H MEXAY (PHHAHCOBBHIMH
KaTeropusiMH, UMEIOLIMMH HETIOCPEJICTBEHHOE OTHOIIECHHE K TOHITHI0 (PMHAHCOBOTO
o0ecrieueHns1 1 XapaKTEPUCTUKE €ro SKOHOMUYECKOTO COJICPKAHUSL.

B sxoHOMHMYECKOH JTUTEpaType CYIIECTBYIOT pa3IMyHbIe BAPHAHTHI OTIPEICICHUS
¢unancoBoro obecneuenus. JI.H. [TaBnoBa Tpaktyer ¢puHaHCOBOE 0OecTieueHHE Mpe;I-
MIPUHUMATEJIbCTBA KaK YIpPABJICHHE KalUTAIOM, AEATELHOCTh MO €ro MPHBICYCHUIO,
Ppa3MeIeHUIO ¥ UCTTOJIb30BaHuIO [16].
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®duHaHCbl

®duHaHcupoBaHue

®duHaHcoBblE
pecypcsbl

®duHaHcoBbIE METOAbI

dDuHaHCcoBbIN
MEHEOXMEHT

®duHaHcoBOe o6ecneyeHue
Wennexaw miagoonew®

MpaBoBOE N HOpMaATUBHOE
obecneyeHue

NHdpopmaunoHHoe
obecneyeHne

4

Puc. 1. 9koHoMU4Yeckoe cogepxaHue kateropnmn GprHaHCOBOro obecrneyeHms
1 ee B3aMMOCB$I3b C APYrMMy GUHAHCOBbLIMI KaTeropusiMm

NecrouHmk: CobecTBEHHas pa3paboTka aBTopa Ha OCHOBaHUMN
M3y4YeHMs SKOHOMUYECKO NuTepaTypbl

[Ta6moBckas T.B. onpenensier pnHaHCOBOE OOecmeueHne Kak mporecc GopMu-
poBaHus, pacnpeeneHus (pa3MeIleHns) U TOCIEAYIONIET0 HCIOIb30BAHUS COCTAB-
HOW YacTH (PMHAHCOBBIX PECYpPCOB — KalUTalla CyOBEKTa XO3IHCTBOBAHUS, HAIPaB-
JICHHBII Ha TOCTIKCHUE TIOCTABICHHOM IIEJH, SBIISIONIHNC 00BbEKTOM (PMHAHCOBOTO
MEHEDKMEHTA U PEeryJIHpYEMbIil MOCPEACTBOM 3JIEMEHTOB (DUHAHCOBOTO MEXaHHU3Ma
[17.C. 6].

OnHako MBI MpeIaraeM BHECTH HEKOTOpPbIE U3MEHEHUS U YTOYHEHHS B JaHHYIO
bopmyrpoBky. [Ipesxie Bcero 3To CBS3aHO € TeM, 4TO (PHHAHCOBOE OOECIICUCHUE HE SIB-
asieTcst 00BEKTOM (PMHAHCOBOTO MEHEPKMEHTA, a TIPENICTABIISIET COOO0M AIIEMEHT CHUCTe-
MBI (PUHAHCOBOTO MEHEPKMEHTA.

WubiMu crioBamu, pUHAHCOBOE OOECTICUEHHE MPEIaraeTcsl IOHUMATh KaK SJIEMEHT
crCTeMbl (PMHAHCOBOTO MEHEPKMEHTA, HANPABJICHHBIH Ha MpeBpalieHne (PUHAHCOBBIX
PECYpCOB B KaluTall B JICHSKHOU (hopMe MOCPEACTBOM NPHUBIICUCHHS JICHEKHBIX CPEIICTB
Y UX UCIIOJIb30BAHKS HA OIpPEICIICHHBIC 1IN JeATeIbHOCTH, OCHOBOW KOTOPOTO SIBIISI-
ercsl Takol (PUHAHCOBBI METOJ] KaKk (PMHAHCHPOBAHHUE, a PErYISATOPOM (DYyHKIIMOHHPO-
BaHMsSI — DJIEMEHTHI (PUHAHCOBOTO MEXaHU3MA.

CyuHocTh IKOHOMHYECKOii KaTeropun «(pUHAHCOBOE ofecneyeHne MaTepu-
aJIbHO-TeXHHY€ECKOii 0a3bI». B yCIIOBHAX PBIHOYHOW SKOHOMHUKH OCHOBY (P (PEeKTUB-
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HOM JIeSTeNbHOCTH JIFO0OW OpraHW3aIiy COCTaBJsAeT (hrHAHCOBas 0a3a, JOoCTaTOYHAS
JUTSL OCYILIECTBIICHUS LIEJIeH eATeTIbHOCTH OpPraHu3aliy. B CBS3M ¢ 9TUM OHUM U3 Hau-
0oJsiee BaXXHBIX AJIIEMEHTOB (DMHAHCOBOT'O MEHEKMEHTA SIBJIsIeTCs (puHAHCOBOE obec-
MeYeHNe JIeATEIIbHOCTH OPTraHU3allly B IIE€JIOM M B TOM YHCIIE — €€ MaTepHalbHO-
TEXHUYECKOW 0a3pl. B cBs3M ¢ 3THM 1enecoo0pa3HbIM MPECTABISIETCS ONPEEINTh
0COOCHHOCTH (prHAaHCOBOrO 0OECIeYeHNsl MaTepUaTbHO-TEXHUYECKON Oa3bl.

MarepuanbHO-TeXHHYECKasi 0a3a — COBOKYITHOCTh BEIIECTBEHHBIX 3JIEMEHTOB
MIPOU3BOJIUTEIBHBIX CHJI, @ TAKXKE TEXHOJIOTMYECKUX MPOIecCOB U (HopM opraHmsa-
nuu Tpyna. B MaTepuanbHO-TEXHUYECKYIO0 0a3y BXOIST CpelCTBa Mpou3BocTBa [18.
C. 105].

Kak Ob11o oT™MedeHo paHee, (pUHAHCOBBIE PECypChl, KOTOPbIE MPEINpPHUITHE HC-
MOJIb3YET AJIsl MOKYTIKH CPE/ICTB MPOU3BOACTBA (OpyIUii Tpy/1a U APYTUX JIEMEHTOB IPO-
W3BOJICTBA) MIPEICTABIISIFOT COOOM KanmuTal B ICHEXKHOH (hopme.

TepMuH «KanuTa» UMEeT MHOTO 3HAYE€HUH, OJJHAKO MATEePUATbHO-TEXHUUECKYIO
6a3y Hambojee TOYHO XapaKTepH3yeT TPAKTOBKA KaluTajla aHIJIMHCKUM SKOHOMHU-
CTOM — KJIACCUKOM MOJIUTUYECKOM skoHOMuUM [l. Pukapso, cormacHo KOTOpoil Kamu-
Taj OTOXIECTBIISIETCS CO CPeACTBaMHU MPor3BoICcTBa [19].

[Tpu 3TOM moOA cpeAcTBaMH MPOU3BOJCTBA MOHUMAIOTCS T€ MPOU3BOAUTEIbHbBIE
pecypcsl (3eMitsl, CTpOeHUST M 000pyI0BaHKE), 6€3 KOTOPBIX HEBO3MOKHA SKOHOMHUYE-
CKasl AeSITeIbHOCTb.

MmuHCKast SKOHOMHYECKas IIIKOJIa OTpe/eNsieT CPe/ICTBA MPOU3BOJICTBA KaK COBO-
KYIHOCTb OpYJUI U MPeIMETOB TPpyJa, UCIOJIb3YEMbIX B MPOLECCE MPOU3BOJICTBA Ma-
TepuaiabHBIX Omar. Opyaust Tpyda — 3TO CTAHKH, MaIIWHBI, 00OpyIOBaHHE, WHCT-
pymenr [18. C. 199].

Eme K. Mapkc oTmeuan, 4To caMu CpeicTBa MPOU3BOJCTBA HE CO3/1AIOT HOBOU
crouMocTu. B mporecce nmpon3BoAcTBa UX CTOUMOCTD JIMIIb IEPEHOCUTCS HA BHOBD CO3-
JAHHBIN MPOAYKT 0e3 Besikoro mpupocta. CTOMMOCTH CPeCTB MPOU3BOJCTBA (TIOCTO-
SIHHBIA KaIlUTaj) OCTaeTCs B MPOLECCEe MPOU3BOJCTBA HEM3MEHHOM, TO €CTh MOCTOSIH-
HBII KalUTal CITY>KUT JIMIIb TPEAIOCHUTKON CO3aHus pruOaBouHOM ctommocTH [20].

Mapkc pa3rpaHU4MBall MOHATHUS MOCTOSHHOTO W OCHOBHOIO KamuTana. Tak, mo-
CTOSTHHBIH KamuTal (CpeacTBa MPOU3BOJICTBA, CHIPbE, MAaTEPHUANIbI M IPEIMETHI TPY/Ia)
MPeJCTaBIsIeT cO00M KamuTan, KOTOPBIA HE MOXKET MPUOABHTh K MPOAYKIHH OO0Jb-
el BeIMYUHBI, 4eM ero codcTtBeHHast cTouMocTh [15. C. 95]. OcHoBHOM KamuTam —
9TO JIt00BbIe HEPUHAHCOBBIC KAITUTABLHBIC AKTUBBI KOMIIAHUU, IMEIOIIHE OTHOCUTEIb-
HO TIPOJIOJDKUTENBHBIN CPOK CITy>KOBI, MpeiHa3HauYEHHBIE IS y4acTUsl B KOHKPETHBIX
MIPOM3BOJICTBEHHBIX MPOIEcCaXx U OOBIYHO OKYMAIOUIHECs 3a CPOK CBOEH CITyKObl, Ha-
npumep, odopyaoBanue u 3nanus [15. C. 187], T.e. mOHSATHE OCHOBHOTO KalMTaja BXO-
JIUT B TIOHSATHE OCTOSIHHOTO KanuTaia.

B pamkax paccmoTpenust (MHaHCOBOTO oOecrieueHHs MaTepHaIbHO-TEXHUIECKON
0a3bl ClelyeT BhIICIUTh OCHOBHBIC MOJIXO/IBI K (DOPMYJIMPOBAHUIO CYIIHOCTHOM Tpak-
TOBKH KaIUTaJla: SKOHOMUYECKUH, OyXTaJITEpCKUN M yUETHO-aHATATHUECKHUI.

B paMkax 5KOHOMHUYECKOT0 MOX0/1a KaluTal MOYKHO MOAPA3IeTUTh Ha peabHbII
1 pUHAHCOBBIN. PearbHbIN KanuTas BOIUIONIAETCS B MaTepHaIbHO-BEIIECTBEHHBIX OJ1a-
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rax Kak (pakropax NMpoM3BOJCTBA (3JaHMS, MAIIMHBI, TPAHCIIOPTHBIE CPE/ICTBA, CHIPHE
u ap.) [1. C. 383].

B pamkax y4eTHO-aHAJMTHYECKOTO MOAXOJa BBIIENSAIOT JBE B3aWMOCBS3aHHBIC
Pa3HOBUIHOCTY KalMTasla: aKTUBHBINA M TACCUBHBIM KamnTal. AKTHBHBIN KalUTal — 3TO
NPOU3BOJICTBEHHBIC MOIITHOCTH XO3SICTBYIOIIEr0 CyOBbeKTa, PopMalIbHO TPEICTABIICH-
HBIC B aKTHBE €r0 OyXTalTepcKoro OajaHca B BHJIE JBYX OJIOKOB — OCHOBHOTO U 000-
poTHOro KamuTaina. [lacCUBHBIM KamuTan — 3TO JONTOCPOYHBIE UCTOYHUKH CPEJICTB,
3a CYeT KOTOPBIX COPMHUPOBAHBI AKTUBBI CYOBEKTa; OHH IMOJIPA3ICISIOTCS Ha COOCT-
BeHHbIN 1 3aeMHubIi karmtai [1. C. 384]. 3a snemeHTamMu aKkTUBHOM CTOPOHBI OanaHca
3aKpeIuIeH TEPMHH «CPENICTBa», a KalUTall PaCCMaTPUBAETCS KaK XapaKTePUCTHKA HC-
TOYHUKOB (DMHAHCHPOBAHHUS IESTEITBHOCTH TPEANPUSITHS.

B 3akimrouenue cieyer oTMETUTb, YTO 3((eKTHBHAS AeATEIbHOCTh OPraHU3aU
HaMpsIMyIO 3aBUCHUT OT CUCTEMBI (PMHAHCOBOTO MEHE/KMEHTA, BaYKHEHIIIUM SJIEMEHTOM
KOTOpOU sIBJIsIeTCsl (PMHAHCOBOE OOeCTieueHHe SSITEIbHOCTH B 1IEJIOM U MaTepPUAIbHO-
TEXHUYECKOM 0a3bl B YaCTHOCTH. BBHTy OrpaHUUEHHOCTH UCTOYHUKOB (DMIHAHCHPOBAHUS
0c0o0yI0 aKTyalbHOCTH NMPHOOPETAIOT BOMPOCH (DMHAHCOBOTO OOECTICUCHHsI MaTepH-
QTBHO-TEXHUYECKOM 0a3bl M OBBIIICHUS d()(HEKTUBHOCTH (PUHAHCOBOTO 0OCSCIICUCHUSI.

[Ton ¢puHAHCOBBIM O0ECIICYCHUEM MBI MPEJIaracM MOHUMATh JJIEMEHT CHUCTEMbI
(hMHAHCOBOTO MEHEKMEHTA, HAIIPABJICHHBII Ha MpeBpalleHie (PUHAHCOBBIX PECypCOB
B KalMTaj B JICHSKHOH (opMe MOCPEICTBOM IPHBJICYECHHS JEHEKHBIX CPEICTB M UX UC-
MOJIb30BAHUSI HA OTPEJICIICHHBIC 1IEJIN JISSITeTbHOCTH, OCHOBOH KOTOPOTO SIBIISICTCS Ta-
KOW (pMHAHCOBBINA METOJ| KaK (PMHAHCUPOBAHHUE, a PErYJIATOPOM (YHKIIMOHUPOBAHUS —
3JIEMEHTH! (PMHAHCOBOTO MEXaHH3Ma; a 1Mo (PMHAHCOBBIM OOECIEUYEHUEM MaTepHallb-
HO-TEXHUYECKON 0a3bl — 3JIEMEHT CUCTEMbI (PMHAHCOBOTO MEHE/KMEHTA, HAIPaBJICH-
HBII Ha TpeBpalleHre (PUHAHCOBBIX PECYPCOB B KallMTANl B JICHEXKHOH (hopme mocpe-
CTBOM TIPUBJICYCHUS ICHEKHBIX CPE/ICTB M UX UCTIOJIb30BAHUS B IEIIX (POPMUPOBAHUS
U YKPEIUICHHsI MaTepUaIbHO-TEXHUYECKOW Oa3bl.
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In the article approaches of various economic schools to definition of concept of an economic
category «financial maintenance» are investigated, and also interrelations of this category and other fi-
nancial categories are established. On the basis of the research the concept «financial maintenancey is
specified and the concept «financial maintenance of material base» is certain.





