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Ha ¢one n3smMeHUNBOH MeXTyHapOJHON CHTYalllH YKpEIUICHHE COTpYIHIMYecTBa Mex 1y Kutaem
1 cTpaHamMi AQpUKH SBIISETCS CTPATerHYeCKHM BEIOOPOM 00erX CTOPOH. M3-3a eBpomeiickoro u aMepruKaH-
CKOT'0O JI0JITOBOTO KpHU3Hca INI0OabHasi SJKOHOMHUYECKAsl CUTyallys OKa3ajia OOJIBIIOE JAaBJICHUE HAa pa3BU-
BaroIIHecs CTPaHBI, OJJHAKO YCIIIMIA pemrmMocTh Kutas n AQpHKy aKTHBH3MPOBATh B3aUMOJICHCTBIEC
1 00ecTIeYnTh 00IIMe HHTepeckl. BaxkHoii cocTapmstonieii cotpyaandectsa Kurast co ctpanamu AQpukw,
OoraTbIMH NIPHPOAHBIMA PECypCcaMy, SBIIFOTCS MHBECTHIMH. KnTalickoe TpaBUTENBCTBO COBEPIICHCTBYET
CTpaTern4eckoe NapTHEPCTBO CO CTPAHAMM KOHTHHEHTA, OCOOEHHO YTOObI PEIINTh 3a/laull CHIPBEBBIX pe-
CYpPCOB. 3a CYeT pacIINpeHHUsI HHBECTHIHI U APYTHX Mep appHUKaHCKIE CTPAHBI CTATH BaKHBIM OOBEKTOM
KUTalCKON MHBECTULIMOHHOMN MOJIUTHKH.

KiaroueBble caoBa: HWHBCECTUIINH, SKOHOMHUYCCKOC COTPYAHNUYICCTBO, BHCITHEOKOHOMUYCCKUC NH-
TCPCChI, DKOHOMHUYCCKOC MaPTHECPCTBO, BHCIITHECOKOHOMUYCCKAA ACATCIIbHOCTD.

Pacrymmii untepec Kurast k Adpuke BbI3Basl HarpsHKeHHbIE 1e0aThl IO ATOMY I10-
BoJy. [leiicTBUTENBHO, B MOCIIETHUE TO/Ibl aKTUBHOCTh KHTas Ha ad)puKaHCKOM KOHTH-
HEHTE MIOCTOSIHHO BO3pacTalla, He CHUXKAasICh JJaKe B YCIIOBHSIX MUPOBBIX (PMHAHCOBO-
SKOHOMUYECKUX KpHU3UCOB. CBsA3aHO 3TO ¢ TeM, uyTo Kurtail HyXJIaeTcs B ChIPBEBBIX
U SHEPreTUYECKUX pecypcax At o0ecrieueHns CBOero 3JKOHOMHUYECKOT0 POCTa, IpU4eM
3aBUCHMOCTB OT BHEIIIHMX UCTOYHUKOB HE TOJIBKO HE COKPAILAECTCs, a BO3PACTAET 110 Me-
pe pa3BUTHs KUTaiickol 3koHOMUKU. CTpaHbl apUKaHCKOIO KOHTUHEHTA B CBSA3U C 9TUM
npeAcTaBiIstoT Al Kutas orpoMHBIH MHTEpPEC, U OH MpPEANPUHUMAET BCE BO3pacTa-
IOLIME YCHIIUS JUIl HAJIQXKUBAHUS NPEXIE BCETO SKOHOMMUYECKOI'O COTPYIHUYECTBA
¢ HUMU. AdpuKa SBISETCS BaKHBIM PHIHKOM JUISI KUTAaWCKUX MPEANPUATHI, 3aHUMa-
IOLIUXCS CTPOUTENBHBIMU U MHKEHEPHBIMU IIpOoeKTaMu. B mociieanue roapl HHBECTU-
uuu Kuras B Apuky OTIM4at0TCst HOBBIMU OCOOCHHOCTSIMHU.

Tak, Toprosis ¢ appuKaHCKUMH IapTHEPAaMH, HHBECTULIMOHHOE COTPYIHHUYECTBO
MOJIEPKUBAIOTCS KUTAWCKONW CTOPOHON 0€3BO3BPAaTHBIMU CyOCHIUSIMU U CyOCHIUPO-
BaHHBIMU KpeauTamu. Hanpumep, 3a nepuog 2001—2011 rr. 06beM TOProBiau Mexy
Kuraem u crpanamu A¢puku Boipoc ¢ 11,5 mupa o 166,3 mapa nomn. CILA, u ocoGen-
HO OCTPO JHMCKYCCHsl 3aTparuBaeT (MHAHCUPOBaHHE KOHTHHEHTA Ha ey pasBuTus [1].
HecmoTps Ha TO, 4TO KUTalCKUE MHBECTULUU U IIOMOIIb CUIBHO MOJAEPKUBAIOT CO-
M aTbHO-9KOHOMHUYECKOE pa3BuTHe cTpaH Adpuku, Kutail He npeabsaBisieT MoauTHYe-
CKMX TpeOoBaHUil K CBOMM OeHeduIaHTaM.

MepcnekTnBbl pa3sBUTUS KNTAaMCKUX UHBECTULMI
B CTpaHbl Appukn

C 2000 r. ITexuH BIIOKHII MHBECTULIMU B OOJIBIIMHCTBE CTPaH apUKAHCKOIO KOH-
tuHeHTa. [1o nqaHHbIM AdprkaHckoro 0aHka pa3BUTHL, KUTaCKUE MIPSIMble HHBECTULIMU
B a()pUKAHCKUE CTPaHBI B NIOCIEIAHEE ACCATUIETHE €XKETOJHO BO3PACTAIOT B CPEIHEM
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Ha 46%. Taxoii pocT 00BsICHAETCS paclIMpeHrneM cdep COTpyIHUYECTBA U pa3HoOOpa-
3ueM ero ¢opm. 3a 2001—2003 rr. 601ee 600 KUTAMCKIX KOMIAHUI HHBECTUPOBATIN
1,17 mapn gom. B co3aanue 117 npeanpusituii, a ¢ 2003 mo 2008 1. 3TH KOMITaHUU UH-
BectupoBaim 5,49 mupa noi. B crpansl Adpuku. C 2009 r. Kuraii siBisiercst KpyInHbIM
KOMMepueckuM naptHepoM Adpuku. Ero npsiMble NHBECTUIIMY Ha KOHTUHEHT JOCTHUIIIN
9,33 mupn nost. CHIA 1 noCTOSHHO yBETMUUBAKOTCA.

OObeM HaKOIUIEHHBIX KUTAHCKMX MHBECTUIMM B cTpaHaX AQpHUKH COCTaBIIsUI
B 2003—2010 rr. B cpennerogosoM ucuncnenuu 10,875 mupn nomt. CIHA. Kak 3asBun
[>Hp JlanbsH, opuumanbHbI peacTaBuTels MuHUCTEpCTBAa KoMMepLK KuTtas, Toib-
ko B 2012 r. Ilekun HanpaBuwi B AQpUKYy MHBECTUIIMU HAa CyMMY NPUOIU3UTEIBHO
3 mupx o, CLIA, u ero o6uuii 00beM NpsIMbIX MHBECTULIMI Ha KOHTMHEHT NpHOIu-
suncs k 20 mupa posut. CHIA B ot xe roa [2]. CornacHo nporno3am Standard Bank
IOxH0-Adpukanckoit PecrryOmuku, k 2015 r., kutaiickue nHBeCTUIINHN B AQPHUKY MOT'YT
nocturHyTh 50 miipa nosut. CIIA, a 00beM BycTOpoHHEN ToproBin Mexy Kuraem
u Adpuxoit nocturrer 300 mipx nosut. CHIA.

MHBecTuimy rocy1apCTBEHHBIX M YaCTHBIX NpeaAnpusTuil Kutas npuxo st Ha KOH-
TUHEHT I10/1 BUJIOM OTJICJIbHBIX M COBMECTHBIX MHBECTULIMH, KOCBEHHOMN MOKYIIKU Ka-
nuTaiga yepe3 GpuHaHcoBble akTUBHL. Uepe3 BeTyruieHne Kuras B Adpukanckuit 6aHk
PasBUTHUS M B HEKOTOPbIE peTHOHATIbHBIE OaHKU Pa3BUTHS KOHTHHEHTa (Hampumep, 3a-
nagHo-Adpukanckuil 6aHk pasButust), [lekuH ycraHOBUI (DOH/IBI IBYCTOPOHHETO B3au-
MojencTBua. OH TaKkKe YCKOpSeT COTPYJHHYECTBO MEXKAY KUTAWCKUMU M a(pHKaH-
CKUMHU (PMHAHCOBBIMH MHCTUTYTaMu. YTOOBI COEHCTBOBATh YCHIMAM CTpaH Adpuku
B pealn3aly MPOeKTOB MH(PACTPYKTYpP, KUTAHCKOE MPABUTEIILCTBO AKTUBHO IPEJIO-
CTaBJIsIET KOHTUHEHTY JIbIOTHBIE KPEAUTHI M TOOIIPSET KUTACKIe (PUHAHCOBbIE MHCTH-
TYTHI B PaCIIUPEHUH UX MacIITabOB KOMMEPUYECKOTO KPEIUTOBAHUS B CTpaHax AQpHKU.
B pesynbrate 6anku Kuras, takue kak Kurtaiickuii ©MITOpTHO-OKCIIOPTHBIN OaHK, Ku-
TalCKUW TOCYAapCTBEHHBIH OAaHK pPa3BUTHSI, MPOMBIIUICHHO-TOProBbId OaHk Kwuras
U cTpouTenbHbIN OaHk Kuras, ocHoBanmm npeacraButenscrBa B FOAP, Erunre, 3amoun
U JIp. U MIPEAOCTABIIAIOT CTPaHAM KOHTHHEHTA YCIyTH 110 MEKIYHApPOIHBIM pacueTam
Y TOPTOBBIM OIEPALIUSIM.

B nH0s16pe 2006 T. Kutaif 00bsBMI 00 YBETHYEHUN JIbIOTHBIX KPEITUTOB ad)pUKaH-
CKUM CTpaHaM Ha 3 MJIpJ JA0JUI. U O IPEIOCTABICHUH JOMOIHUTEIbHBIX 2 MIPJ TOJLI.
JHTOTHBIX TOBAPHBIX KpenuToB. B mae 2007 1. Ha manxaiickoM ¢opyme Kuraii o0bsBr
o Beteneanu 20 mupa moiut. CIIA st crpouTenbcTBa 00EKTOB HHPPACTPYKTYPHI
u ToproBim. Bo Bpems cBoux Bu3uTOB B Adpuky B Havasue 2009 r. nmpencenarens KHP
pacckazall 0 X071€ BBIIOIHEHHUS ITUX 0053aTeNNbCTB, HOAYEPKHYJI, YTO, HECMOTPS Ha MEX-
TYHapOIHBIA (MHAHCOBBIA Kpu3uc, Kurtait He cobupaercs cokpamiars CBO MOMOIITh
cTpaHam KoHTHHeHTa. 3a mepuoxa ¢ 2007 mo 2009 rr. Kurait npenocraBun Adpuke
JIbIOTHBIE KPEANUTHI U JIIOTHBIE SKCIOPTHBIE MOKYHATEIbCKUE KPEIUTHI HA CyMMY
5 mupa nonn. CIIA, a ¢ 2010 mo 2012 rr. — na cymmy 10 mupa momn. CIIA [3].

Ponb ®oHpa paseutusa «Kurair—Adpuka»

«®Donp pazsutust Kuraii—A prka» sBsieTcst OHON U3 MPAKTUYECKUX MEp KUTai-
CKOM CTOPOHBI I10 CTUMYJIMPOBAHUIO JIBYCTOPOHHETO MHBECTULIMOHHOIO COTpPYIHHUYE-
crBa. EnuHCTBeHHBIN (DOHA B MUpPE, OpUEHTUPOBAHHBIN TOIbKO Ha Adpuky, PoHp pas-
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Butus «Kutait—Adpuka» 6601 ocHoBaH B 2006 I. ¢ KarmuTaaoM 5 MiIpa A0JUL. Il npe-
NPUATUN, 3aHMMAOIIUXCSI OCBOEHUEM, MWHBECTUPOBAHUEM, TOPrOBO-3KOHOMHUYECKOMN
nesitensHoCcTH B Adpuke. OH HalleneH Ha OAEPKKY KUTaHCKUX MHBeCTULNH B Adpuke
U COJICUCTBHUE CO3aHUIO B apUKAHCKUX CTpaHAX SKOHOMUYECKOM MH(PACTPYyKTYpBHI.
@DoHJI TaKKe UTPAET aKTUBHYIO POJIb B CTUMYJIMPOBAHUU KUTANHCKUX NPEIPUATHI K UH-
BECTHPOBAHUIO B appukaHckue crpaHbl. Co3aHue Takoro (oHIa CBUAETEIbCTBYET
o BaxxHoctu poiu Apuku s Kuras. CormacHo 1aHHBIM MUHHCTEPCTBA KOMMEPITUN
Kuras B 2011r., ®ona yrBepauin Boiaenenue 1,5 mipa nowt. CIIA B kauecTBe MHBECTH-
Ui B moiiepxkky 6omee 50 mpoekToB [4].

OpauM U3 THaBHBIX akuoHepoB Donpa sBisercsa [ ocymapcTBeHHbI OaHK pas-
Butus Kuras. Ha IV koHdepeHumMn kuTaiickux U aQpuKaHCKUX HpeArpHHAMATEIeH
B 2012 r. 3amectuTens qupexropa ['ocyaapcrBeHHoro 0anka pa3sutust Kuras ormerui,
yro ®oHAa OyJeT oka3blBaTh COACHCTBUE KUTAWCKUM MPEANPUATUSAM B PACIIMPEHUU
MHBECTULMOHHOM JeATeNIbHOCTH B A¢prke, MacITadbl KOPIIOPATUBHBIX MHBECTULIUI
IO MPEIBAPUTENILHON OLleHKe cocTaBsAT okouo 10 mupx noswt. CIIIA. Vka3zanHsle cpen-
cTBa OylyT UCIIOJIb30BaHb! s (PUHAHCUPOBAHUS P APYTUX OOBEKTOB HA KOHTUHEHTE,
Cpeu KOTOPBIX TOProBO-3KOHOMUYECKasi 30Ha B Erumnre, ieMeHTHbIH 3aBoj] B Dduornuu.
Kpowme Toro, on mooGernian J0NOTHUTENBHO MpeaocTaBuTh Oonee 1 mupa momn. CIIA
KPEIUTOB MaJIbIM U CPEJHUM IPEANPHUATUAM B Appuke.

OTpacneBblie HanpaBNeHUs KUTANCKUX KanuTanos
Ha aPpPUKAHCKOM KOHTUHEHTe

B Adpuke 6onee 2000 kuTalicKuX NpeaAnpuUsaTUil (pyHKIHMOHUPYIOT HE TOJBKO
B TPA/IMIIMOHHBIX 00JIACTSAX COTPYJHUYECTBA, TAKMX KaK CEIbCKOE XO3SMCTBO, A0ObMA
MI0JIE3HBIX UCKOMAEMBIX U CTPOUTENIBCTBO, HO U B cpepax IriIyOoKkoll nepepaboTku, Ma-
IIMHOCTPOEHHSI, (UHAHCOB, TOPTOBJIH, HEIBHKUMOCTH U Typusma. OJHAKO SKCIOPT
u3 Adpuxu B Kutaii npeacrasisier co6oii TOIBKO Chipbe U 3Hepropecypcebl. C oaHOM
CTOPOHBI, 3TO CBUJIETEIBCTBYET 00 OTCTAION OTpaciIeBOM CTPYKType appUKaHCKUX
CTpaH, a ¢ Ipyroil — o ponu Kuras B MoJaepHU3aLNU 3TON S3KOHOMUKHU Yepe3 UMIIOPT
0oJiee COBPEMEHHBIX, XOTSl U HE TIEPEIOBBIX TEXHOJIOIHH, a TaK)Ke WHBECTHIIMN B pa3BU-
THE MPEANPHUATHIH, IPEXIE BCEro JOOBIBAIOLIMX OTpaciel, U COOTBETCTBYIOIIEH HH(ppa-
cTpykTypbl. Kutail crumynupyer passutue uHdpactpykrypsl B Adpuke. Obmast cym-
Ma (uHaHCUpPOBaHUA UHQPACTPYKTYpbl B 35 appuUKaHCKMX CTpaHaX YBEIUYHIIACh
ot 1 mupna gomt. B 2001 r. g0 7,5 mapxa gost. B 2006 1. [4].

OrtpacneBoe pacrpe/eneHne HaKOIUICHHBIX TPsIMbIX HHBecTHIMI Kutas B Adpuke
MIO3BOJISIET OIPEJETUTH CJEIYIOLIIEe OCHOBHBIE HAIIPABJICHHUSI MHBECTHULIMOHHOM JIESTEIb-
Hocth KuTas B cTpaHax KOHTHHEHTA: TOPHOAOOBIBAIOIIME OTPACIH, IPOU3BOAUTEILHBIC
OTpaciu, CTPOMTEILCTBO U KOMMepUeckue yciayrd. CorjlacHO TaHHBIM ra3eThl «K3Hb-
MUHB kn6ao» ot 3 aBrycra 2011 r., 29,2% kuraiickux uHBecTHIMH B AdpHKe npu-
XOAMTCS Ha JOOBIBAIOUIYIO MPOMBIIUIEHHOCTD; 22% Ha mnepepabaTsiBaromiyo; 15,8%
Ha UHQPACTPYKTYpHBbIE 00beKThL; 13,9% Ha ¢uHaHCOBYIO chepy u 19,1% Ha npyrue
CEKTOpa 3KOHOMHKH, B TOM YHCJIE KOMMEPUYECKHE YCIIyTH, HAy4YHbIE UCCIICA0BAHUS, TEX-
HUYECKOEe 00CITYKUBAHHE U T€OJIOTHUYECKYIO Pa3BENIKy, 3eMJIe/Iene, CKOTOBOJICTBO, Jiec-
HOE XO35HCTBO M PHIOOBOJICTBO.
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Wusectuumu Kurast B AQpHKy IOCTYNarOT B pa3IMyuHbIe CEKTOPa — OT CEIbCKOro
XO03511CTBA JI0 IPOMBIIUIEHHOCTH; HA KOHTUHEHTE CTPOATCS € IIOMOIIBIO KUTACKUX Kpe-
JITOB pa3iIMYHble OOBEKTHI, KUTalCK1e He(TSAHbIe KOMIIAHNUY, Takue kak Kuraiickas Ha-
roHanbHas Hegreraszosas kopropaius (CNPC), Kuraiickas oddiopras HepTsHAas
kommnanua (CNOOC) u SINOPEC nHBecTHpYIOT KOJIOCCAIBHYIO CyMMY B Hedrenepe-
palaThIBaroLIyI0 MPOMBIIIUIEHHOCTh. KuTail moctpoun B crpanax A(pHuKH MHOXKECTBO
00BEKTOB O0IIECTBEHHON MHPPACTPYKTYPHI: )KUJIbIE TOMA, KOJIOIIBI JJIsI CHA0KEHUS BO-
7I0i, 0OBEKTHI 10 YTWIM3AIMU CTOUYHBIX BOJI, PAJMO U TEJIECTaHLIUH, CHITPAB TEM CaMbIM
aKTUBHYIO POJIb B JIEJIE MOBBIIIECHUS YPOBHS *KM3HU MECTHOIO HaceseHus. Hanpumep,
MIPOEKTHI KIJIBIX TIOMOB Ha Celensckux ocTpoBax, B MozamOuke, AHrose, DKBaTopH-
anbHOU ['BuHee u D¢duonuu; aspornopt B MaBpuKUK; THAPOIEKTPOCTAHLIUS HA OCTPOBE
byse (I'aHa) ysy4immiaM yciaoBUsI IPOXKUBAHUSL MECTHOTO HaceneHus. [IpoekTsl o mpo-
6uBanuto konoxaues B bennmne, Hurepuu, Cenerane n DxBaTopuansHoiil [ BuHEe; mo-
crpoeHHble B Tanzanuu u Hurepe cucrembl BOZOCHA0XKEHUS YCIIEIIHO Pa3peIiIf 1Ipo-
Os1eMy UCIIOIBb30BaHMs OBITOBOM BOJIBI; FOCYAPCTBEHHBIN TEIEBU3UOHHBIN LIEHTP B DK-
BaTOpHAILHOM ['BUHEE yJOBIETBOPWII MOTPEOHOCTH IO INepeade TeIeBU3HOHHOIO CHT-
HaJla ¥ OXBaTy BEILaHUs.

IlexuH ocymiecTBiIsgeT pa3sHOOOPA3HOE COTPYIAHUUECTBO B Chepe CebCKOro X03sii-
crBa. OH nonyyaeTr B 6€3B03ME3/JHOE [10JIb30BaHKE, APEHyeT WK MOKYIIAeT B CTpaHax
A¢puxu 3emnu. Kuraiickast cTOpoHa HHBECTUPYET B CO3JIaHME arpOIpPOMBIIIIEHHBIX
NPEANPUATUN U UPPUTALIMOHHBIX CUCTEM, OTKPBIBAET CTAHLIUU 110 UCIIBITAHUIO CEIbXO03-
TEXHUKHU U LIEHTPBI 0 JeMOHcTpanuu cenpxosrexHonoruil. K 2009 r. Kuraii peanmso-
Bal B Adpuke 142 cenbCKOXO03sIMCTBEHHBIX IIPOEKTA, BKJIOYAs SKCIIEPUMEHTAIbHbIE
CTaHLIUU CEJIbCKOXO3AMCTBEHHBIX TEXHOJOIUM, CTAHIMU II0 PaCIIPOCTPAHEHUIO, OTKPBLI
6onee 14 mokazaTenbHBIX HEHTPOB B OOJACTH CEIBCKOXO3SICTBEHHBIX TEXHOJOTHUH,
a TaKKe MperocTaBuil aQpUKAHCKUM CTpaHaM OOJIbIIOE KOJMUYECTBO CENTbCKOXO3SHCT-
BeHHOM TexHUKH [5]. KuTalickoe mpaBUTEIbCTBO TAKXKE IMOOUIPSET OTEUECTBEHHbIE
MPEINPUATHS K UHBECTUPOBAHUIO B IIPOEKTHI CEIbCKOXO35MCTBEHHOIO OCBOEHMS U TIE-
pepaboOTKH CEeIbXO3MPOIYKIINN B AQpHUKe.

B cdepe tenekommynukarmii kuraiickas komnanus Huawei craina cambiM 060b-
IIMM IpoBaiiepoM GecIIpOBOIHON TEXHOJIOIMU B cTpaHax AQpuku K rory ot Caxapbl
u obecnieurBaeT MOOMIBHOM cBsi3bt0 Kenuto, 3umbabse u Hureputo. Takoke kuTaiickas
kommnanusa ZTE, BTOpoii o Benn4rHe MpOU3BOIUTEND TEIEKOMMYHUKAIIMOHHOTO 000-
pynoBaHusi 1 MOOMIBHBIX TenegoHnoB B Kutae, Bioxuna 400 mun qomut. CIIA B mMo-
JIEpHU3ALIMIO TEIEBU3MOHHOM 1 TenedonHo cetn B Adpuke [6].

Heo6xomMo nom4epkHyTh, 4To B adpukaHckux crpaHax Kuraii Taroke ocymiect-
BIIIET UH(pacTpyKTyphl B 00MeH Ha pecypcsl. Hanpumep, B anpese 2008 r. Iexun 3a-
KJIFOUMJT CaMblil KPYITHBIH KOHTPakKT B AQpHke — MHBECTULIMHU B UHPpacTpyKTypy KoH-
ro Ha cymmy 9 muipa gosut. CIIA. B cOOTBETCTBUM € yCIIOBUSIMU CIEJIKH «PECYPCHI
B 00OMEH Ha HH(PACTPYKTypy» KHTalCKue KOMIIaHUH, 0ObEANHHUBIINCH B KOHCOPLIUYM,
MOCTPOSIT B cTpaHe 3,5 ThIC. KM aBTOMOOMIIBHBIX U 3 ThIC. KM >KeJIe3HbIX JIopor, 32 0oJib-
HULBL, 145 NONUKIMHUK U JBA YHUBEPCUTETAa HA CyMMYy 6 MIIpJ JOJUI.; OCTaJIbHbIC
3 mup 10511 Oy/IyT MHBECTUPOBAHBI B IPOMBIIIUIEHHOCT. B 00MeH Ha 310 Kutait 6ynet
nosy4ats 10 mutH T Meau 1 620 Thic. T KOOalIbTa €XKEroJHO Ha MPOTSKEHUH HECKOJIb-
Kux Jer [7].
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B MOCJIEAHUC I'0JIbl HEKOTOPLIC KHATalCKHUe nNpeArpusaTUsa Ha OCHOBE IIPUHIIUIIOB
B3aMOBLIT'OIbI U COBMECTHOI'O Pa3BUTUA CTAJIM AKTUBHO Y4aCTBOBATH B OCBOCHHU acp—
PHKaHCKUX PECypcoB, IIOMOTAIOT appUKaHCKUM CTpaHaM pa3BHUBATh OTPACIb 00PabOTKU
PECYpPCOB U TMOBBIIATH JI00ABOYHYIO CTOMMOCTB PECYPCOB, YTOOBI 00OECIICUUTh MTPEHMY-
miectBa AQpuku B chepe pecypcoB COIMATbHO-3KOHOMUYECKOTO PAa3BUTHS.

CTpyKTypa KUTAMNCKO NOMOLUun
cTtpaHam Adpuku

IlexH aKTHBHO NpUMEHSET Takue (POpPMBbI, KaK MOCTENIEHHbIN Mepexoa oT 6e3B03-
ME3/IHOM IOMOLIM K JKOHOMHYECKOMY COTPYJHHYECTBY, YUUTHIBAIOLLEMY HHTEPECHI
JIBYCTOPOHHHE MHTEpechl. Mexly TeM CcoryiacHO ompeseneHuto [lekuHa yacte kuTaii-
CKOI TIOMOIIM TomnazaeT moj onpeaenenue OdurmansHoi nmomonm paszsutuio (OITP),
C JIPyroil CTOPOHBI, COAEPKUT OCHOBHBIE XapaKTEPUCTUKH MPSIMBIX MHOCTPAHHBIX MH-
BecTuimid. Kuraiickoe npaBUTeNbCTBO MO/IEPKUBAET KOMIIAHUH, KOTOpPBIE Pa0OTar0T
Ha PbIHKAaX KOHTUHEHTA, U NPEJOCTABIIAET JIbIOThl CTpaHAM-PELIMIIMEHTaM, KOTOPbIE
B JIPYrOM ClTy4ae Ul HUX MOTYT ObITh HeZJocTyIHbI. [Tomolnp BKIItoUaeT B ceOst TpaHTHl,
KPEIMTHI C HyJIEBOM CTABKOM M KOHIIECCHOHHBIE KPEAUTHI ¢ (PUKCUPOBAHHOM MIIM HU3-
KOI1 cTaBKOI! IpolieHTa, KoTopble MokHO oTHecTH K OIIP, a Tarke npedepeHumansHbe
9KCIIOPTHBIE KPEIUTHI U KOMMEPUYECKHUE KPEIUThl KUTAHCKUX OaHKOB, HE MOMAAI0LINX
noj nousitue OINP. bonee Toro, Muorne nuBectunnu Kutas B appukaHckux cTpaHax
MOTYT OBITh PacliEHEHbI CKOpee KaK IIOMOIIIb Pa3BUTHIO, a HE NPSMbIE MHBECTUILIMH, TaK
KaK OHH IOJKpEeIlIeHbl O(UIMaTbHBIMU JIBYCTOPOHHUMHU COIJIAIICHUSIMUA U HE COZep-
AT peaJIbHBIX (PMHAHCOBBIX PUCKOB JJIsl BOBJICUCHHBIX KUTAHCKUX KOMIaHui [8].

CornacHo odpumanbHOM cratuctuke, ¢ 2004 r. HabIroKANIC €XKErOHBIA POCT KH-
TaCKO MOMOIIH 3apyOeKHBIM cTpaHaM Ha 29,4%. B naugane 2010 r. o0mas cymma mo-
MOIIM 3apyOexxHbIM cTpaHaMm gocrturia 37,7 mipna poiut. CIIA, B Tom uucne 15,6 mipy
B KauecTBe I'paHToB, 11,3 Mipa B BUIE KPeaWTOB IO HyJIeBbIM cTaBkaM U 10,8 mipn
B BUJIE KOHLIECCHOHHBIX KpeauToB. B 2009 r. adpukaHCKUi KOHTUHEHT BBIIEN Ha Iep-
BOE MECTO CpeJid peuuimeHToB nomoiu ot Kuras ¢ 46,7% Bceit nomoniu. [1o nanHbIM
orueta ['ocymapcrBennoro cosera KHP 2011 r., okono 40% xuraiickoit momomu B Ad-
PHKY HaIlpaBJIsieTCs 110 IMHUM TPAHTOB [9].

ITomours Kurtas ctpanam Adpuku opueHTHpOBaHA Ha CO3JjaHue MHQPACTPYKTYp-
HOro (IPOU3BOJICTBEHHOI'0, YHEPreTUYECKOr0, TPAHCIIOPTHOIO, TEIEKOMMYHHUKAIIOH-
HOT'O ¥ T.I.) U KaJpOBOr0 MOTEHIMa1a. Peub HIET O CTPOUTENIBCTBE OOBEKTOB CEIILCKO-
XO3HCTBEHHOM, IPOMBIILIEHHOM, SHEPreTUYECKOM, TPAHCIIOPTHOM, TEJIEKOMMYHUKALIU-
OHHOM, aIMUHUCTPATUBHOM, JICJIOBOM U COLMAIIbHON HH(PACTPYKTYPbI HA TEPPUTOPUI
adpukanckux rocyaapcts. MHGpacTpyKTypHOE CTPOUTENBCTBO SABIISICTCS OJTHUM U3 BaXK-
HBIX aCIIEKTOB MHBECTUIIMOHHOTO coTpyaHudecTBa Kuras u A¢ppuxu.

Kurait yaenser Gonbliioe BHUMaHHE MOAJEPKKE ahpUKAHCKUX CTpaH B UX HaMe-
PEHUH YIYYIIUTh YCIOBUS UH(PPACTPYKTYpHI IOCPEICTBOM MPEIOCTABICHUS TOMOIIIH,
HOAPSHBIX ITPOEKTOB CTPOUTENBCTBA, B3aUMOICHCTBHS B 00J1aCTH MHBECTULIMH IS CO3-
JAHUSL JKUIBIX IOMOB, JOPOT, MOCTOB, KEJIE€3HOJOPOKHBIX ITyTeH, a9pOIOPTOB, TOPTOB,
00bEKTOB KOMMYHHKaIUI, 0ObEKTOB CHA0MXKEHHS JIEKTPHUECTBOM M BOJIOM, OOJIBHMIL.
bnaronapst ”HBeCTUPOBAaHUIO B 00BEKTHI HHPPACTPYKTYphI B cTpaHax A¢puku, Kurait
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IIOCTOSIHHO PACILUPSET CBOE AEJI0BOE MIPUCYTCTBUE HA KOHTHHEHTE. 110 taHHBIM KuTaii-
CKUX 3KcrepToB, KuTaii okazan Adpuke nomoius B peanuzanuu 884 uHdpacTpykryp-
HBIX 1poekToB [10]. YiydiieHnne cocTosiHus HHPPACTPYKTYphl CHOCOOCTBYET JOCTYITY
appUKAHCKUX MPOIYKTOB K PErHOHAIBHBIM U MEKIYHAPOIHBIM PhIHKAM.

BaxxHoit cocraBHOl "acThro oMoy Kuras crpanam AQpHKH SBIISETCS CIMCaHUE
JI0JroB. B OCHOBHOM CIMCHIBAOTCS KPEAUTHI MPOLUILIX JIET, MaJIas YacTb IPUXOIUTCS
Ha JIbFOTHbIE KpeauThl. [1o)xepTBOBaHMS MIyT HA COLMAIbHBIE CTaThH, TaKUe KaK OOJb-
HULIBI, LIKOJIBL, )KIJIbE, MaTepUalIbHAs TOMOILb, TEXHUUYECKAs TIOMOLIb, TIOATOTOBKA CIIe-
[IUAINCTOB; OECIIPOLICHTHBIE KPEAUTHI — Ha CTPOUTENILCTBO MHPPACTPYKTYPHBIX 00b-
€KTOB; JILFOTHBIE KPEAUTHI — Ha MOIEPKKY 3PPeKTHUBHBIX 00bekTOB. Kutaii mpomoi-
’KaeT BHEAPATh HOBbIE ()OPMBI ITOMOILM; OH BCE LIMPE YYacTBYET B MHOIOCTOPOHHMX
MporpamMMax IMoMOIIM, B TOM 4uciie B MHOroctoporneit nomormm OOH; B 00benHeHnN
KHUTaCKOro KpeIuTa M COOCTBEHHBIX CPEJICTB CTPaHBI-PELUNHNEHTA; 00bEIUHEHUN
KHUTaNCKOr0 KPeIUTa U CPENICTB TPETHEH CTPAHBI WIIM MEKIYHAPOIHON SIKOHOMUYECKON
OpraHH3aliH.

dopmuposaHue appuUKaHCKUX MHBECTULNIA
B 9koHOMuKe KuTtaq

Bwmecte ¢ Tem, Korza peub UJET O KUTalHCKO-a()pUKAHCKOM 3KOHOMUYECKOM CO-
TPYAHUYECTBE, CelyeT OOpaTUTh BHUMAHUE HE TOJIBKO HA KUTAlCKUE MHBECTULIUU
B Adpuky, HO U Hao6opoT. 13 rogosoro ordera 2010 r. Kuraiickoii akageMun 3KOHO-
MHYECKOT0 COTPYIHUYECTBA CIIE/TyeT, YTO HEKOTOpbIE appUKAHCKUE CTPaHbl UMEIOT UH-
Bectuiu B Kurae, nocruraromume oxoso 10 mipa gomn. CLIHA (mpumepno 1% obmeit
CYMMBI HHOCTPaHHBIX HHBecTULIMH B KuTae), KoTopble B OCHOBHOM pa3MelleHb! B Hed-
TEXUMHUYECKOU ITPOMBIIIIEHHOCTH, MATMHOCTPOECHUH, MIEKTPOHHOM IPOMBIIIIIEHHOCTH,
TPAHCIIOPTE U TEJIEKOMMYHUKALMOHHOW oTpaciu [11].

B nocnenHue roapl pag appuKaHCKUX CTpaH Havas IMOAJEP>KUBATh JIESTEIbHOCTD
csoux komnanui B Kurae. C nensro noaaepxku 3tux ycumid Kuraii ¢ 1 nrons 2010 r.
cHu3mI Ha 60% MoNIUIMHY Ha UMIOPT U3 26 ahpUKAHCKUX CTpaH, paclIMpui Oecrom-
TUHHBIA pexumM co 190 mo 440 HaumeHOBaHMI appPUKAHCKUX TOBApOB, CTPOUT BBICTA-
BOYHBIN LEHTp VIS MPOIYyKIMK appukaHckux kommanuii [10]. EcrectBenno, s Kuras
JIaHHbIE TIOCTAaBKHM TOBApOB, YUUTHIBAsI UX HEOOJNbIINE 00bEMBI, HE MIPEICTABIIIOT C TOU-
KU 3p€HUs1 KOHKYPEHLIMA HUKaKOW OIaCHOCTHU, HO CEPbE3HO MOAJIEPKUBAIOT B IJ1a3ax
appuKaHCKOM U MUPOBOM 00LIeCTBEHHOCTH MMMJDK KuTas Kak jenoBoro naptHepa ag-
pukaHckux crpaH. Takue ctpansl, kak FOxxHo-Adpukanckas PecryOnuka, Hurepus,
Eruner, Hamu6us, Tynuc, MaBpukuii u Ceiilieibckie 0CTpoBa, OCTAlOTCS TJIaBHBIMHU
nnBectopamu B Kurtae. Bmecte ¢ Tem ¢uHaHCOBBIE yupekaeHus: cTpaH AQpuku Taxxke
AKTUBHO HAYMHAIOT PACHIMPATH CBOIO JeATENBbHOCTh B Knurae. Hanpumep, HECKOIBKO
6ankoB crpad (Eruner, Hurepus, FOAP, KamepyH, Mapokko) co3ganu cBou mpeJcra-
BuTenbeTBa B Kurae.

ITocne npoenenuss Popyma KuTaicko-appuxkaHckoro corpyaauyectsa B 2006 r.
MEXaHU3M HKOHOMHUYECKOI0 U KOMMEPUYECKOro coTpyiHuuecTBa Mexay Kuraem u Ad-
PHUKOI IOCTOSIHHO COBepIlEHCTBOBaICA. AdpukaHckue uHBecTHIIMU B Kurail Taxke
MMEIOT TEHJICHLIUIO K pocTy. B HacTosIee BpemMst HECKOJIBKO a)pUKAHCKUX KOMIIaHUH
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OTKpbUIM IpezcTaBuTenbcTBa B Kutae. Hanbonee 0X0THO OHM MHBECTHPYIOT B TaKHe
cepsl fesATeIbHOCTH, KaK 00padaThIBaroIas IPOMBIIIUICHHOCTh, TEKCTUIIbHAS IIPOMBIII-
JIEHHOCTb, XUMHUECKasi MIPOMBIIIIEHHOCTh, TEJIEKOMMYHUKAIIUH, OJEKIA, OUOIOTUs
U (apMalleBTUKa, OCBOEHHE CEJIbCKOI0 X035iCTBa, (PUHAHCOBBIE YCIyTH U TOPTOBJIS.
A¢pukanckue npeanpusaTs, MHBeCcTUpytomue B Kurail, mpeamnouTuTesbHO BEIOUpatoT
6eperoBbie pernonsl — ['yannayn, [lanxait, Wiorzsn, L3sacy, Tsaapizuns u [anbsayH.
Crenyer OTMETHTh, YTO HHBECTULIMU adpUKaHCKUX cTpaH B KuTail sBsIOTCS B3auMo-
JIONOJIHAEMBIMHU U CITy’KaT UMITYJIbCOM JJIsl 3KCIIOpTa KUTAWCKUX TOBApOB B apUKaH-
CKHUE CTpaHbl U IPYTUe PErHOHBI MUpA.

Oco0eHHOCTh KUTAUCKUX MHBECTULIMI B A(QPHUKY 3aKIF0UaETCs B TOM, YTO OHH Tec-
HO CBSI3aHBI C TOProBjel U nomouibio passutuio. s Adpuku Kurait ceituac siBisercs
OJHUM M3 BEIYLIUX PBIHKOB, HCTOYHUKOM (PUHAHCOBBIX CPEIACTB, MHBECTULIMH, TOJ-
PSIHBIX M CTPOUTEIBHBIX PA0OT, a Takke JOHOPOM. A(pPUKAHCKUE CTPAHbI 00Ia1at0T
OoraTbIMH MPUPOTHBIMH PECYpPCaMH, TIO3TOMY COTPYIHHYECTBO B 00JIACTH OCBOCHUS pe-
CYpCOB SIBJISICTCS BaKHBIM COJIEPKAHUEM KUTaHCKO-a(hpUKaHCKOTO HHBECTUIIHOHHOTO
B3auMozeiicTBus. JlocTyn k HepTH 1 MUHEPaTbHOMY CHIPbIO OOBSACHAETCS HE TOJIBKO
crpemienreM Kutast HapanmBaTh TOProBble OTHOIIECHUS ¢ ahpUKAHCKUMU CTpaHaMH,
HO U SBJIIETCA OJAHOW M3 OCHOBHBIX IIPUYMH BO3POCILErO UHTEPECA K IIPEIOCTABICHUIO
MIOMOIIY PA3BUTHS KOHTHHEHTY. Jl0Ka3aTeabCTBOM 3TOTO CIIYKHT TO, UTO apUKaHCKas
HedTh cocTaBnser 80% OT Bcelt TOProBiy KOHTHHEHTa ¢ KutaeM 1 0KoJIo TPEeTH OT KH-
Taiickoro uMmnopTta HepTH B eaoM. Hampumep, okono 70% ¢unancupyemoit Kuraem
uH(pacTpyKTypbl AQPUKH CKOHLICHTPHPOBAHO B CTPaHAX, MMEIOUIMX y ceds MecTa J10-
Obrun He(TH, Takux kKak Aarona, Cyaad u Cynas [8]. Takxke B 1i1aHe TOProBIM KUTaii-
CKHE MHBECTHIIMU B AQPUKY OTIIMYAIOTCS €ro MOBBIIIEHHHIM BHUMAHUEM K CTpaHaM,
00raThIM MPUPOJIHBIMHU PECYPCAMH.

Onnako cotpyaHuaecTBO Mexkay Kuraem u Adpukoii B mmpokux obnactsx u Oec-
KOPBICTHAs IOMOIIIb, OKa3biBaeMasi Kuraem adpukanckim ctpanam, 3(phexTuBHO coeii-
CTBYIOT SKOHOMHUYECKOMY ¥ COLMAIbHOMY pa3BuThiO0 Apuku. biaromaps coBMecTHbIM
YCHIIUSIM KUTAHCKO-apUKAHCKOE COTPYHUYECTBO JEMOHCTPUPYET JKH3HECIIOCOOHOCTD
U NIPUHOCUT KOHKPETHBIE Pe3yJbTaThl. PacnpenencHue npsiMbIX HHOCTPAHHBIX MHBE-
crutmit Kuras no crpanam AQpuku no3BossieT onpeaenuTb NPUOPUTETHBIX TapTHEPOB:
OxHO-Adpukanckas PecriyOnuka 3aHuMaer nepoe mecto ¢ 6osee ueM 25% obuieit
cyMMmbl, aanee cnenytor Hurepus, 3amous, Amxup, Cynan, Jlemokparudeckas Pecry0-
mika Konro, Axrona, Eruner, D¢uonus u Tanzanus. CTpyKTypa KUTaHCKUX IPSAMBIX
MHBECTULIUI JIOKA3bIBACT HAMEPEHHE YCTAHABIMBATh JIOJTOCPOYHBIC OTHOLIEHUS C IIpa-
BUTEJIbCTBAMU CTpPaH KOHTHHEHTA. JlaHHAs CTPYyKTypa 3HAYUTEIBHO OTIMYAETCS
OT CTPYKTYpPbl MHBECTULIMH 3al1a{HBIX CTPaH, KOTOpasi BKJIIOUAET YACTHBIX HHBECTOPOB,
T.€. HE TAPAHTUPYET JOJTOCPOYHOrO MPUCYTCTBUS. KuTalickue MHBECTULIMU ITOAHSIIN
aBTOPUTET cTpaH AQPHUKU KaK HCTOYHMKA LIEHHBIX POYKTOB HA MUPOBOM PbIHKE U TIO-
MOT'alOT IPUHATH HEOOXOMMBIE BBI30BBI, YTOOBI 00ECIIEUNBATH JOJITOCPOYHBIA SKOHO-
MHYECKHH pOCT U COKpallieHue 6eaHocTi. Mexy TeM yepe3 JaHHOE HOBOE NTapTHEPCTBO
Kuraii KOCBEHHO CTUMYJIUPYET UHTEPECHl KOHTUHEHTAa HA MUPOBOM PBIHKE, CIIEI0Ba-
TEJIbHO, JOJITOCPOYHBIM POCT a)pUKAHCKUX CTpPaH.
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THE PARTICULARITY OF THE INVESTMENT COOPERATION
BETWEEN CHINA AND AFRICAN COUNTRIES
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Miklukho-Maklaya str., 6, Moscow, Russia, 117198

China and African countries are developing economic units. In the background of changeable in-
ternational situation, the consolidation of cooperation between China and Africa is a strategic choice of
the two parties. The debt crisis of the American and European countries had a tremendous negative ef-
fect on the developing countries, but at the same time strengthened the resolution of China and African
countries to intensify cooperation and to share common interests.
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