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YenoBeuyeckumn pakTop B cTpaTtermm yctomumsoro nmaepcrea
NMAO «Fasnpom»

H.M. Bapanosa', C.H. Jlapun?

"Poccuiickuil yauBepcUTeT IpyKOBI HAPOIOB
Poccuiickas @edepayus, 117198, Mocksa, yr. Muxayxo-Maxnas, 6
’IleHTpanbHBI Y5KOHOMHKO-MaTeMaTHIecKuii HHCTHTYT PAH
Poccuiickas @edepayus, 117418, Mockea, Haxumosckuii npocnexkm, 47

Yenopeueckuii karmtai (UK) [TAO «["a3mpom» — OIMH U3 BaXKHEHUIIIMX PECYpcOB KOpIopa-
1Y, 00ECTICUNBAIOIINIT €0 KOHKYPEHTHBIC IPEUMYILECTBA HA POCCUHCKOM U MEXKITyHapOIHOM
pBIHKaX SHepreTkd. OmHa u3 ocHOBHBIX Tieneit [TAO «aznpom» — hopMIpoBaHKe BEICOKOIIPOQEc-
CHOHAJIBHOT'O, OTBETCTBEHHOT'O U CIUIOYEHHOTO KOJIEKTUBA, 3((PEKTUBHO pa3pabaThIBAIOIIETO MPo-
eKTHI U PEIIAIONIETO Pa3HOOOpa3HBIE 331a4M He TOIBKO Ha YPOBHE KOPIOPALMH, HO CTPaHBI U MHpA.
[Tostomy orerka roroBHOCTH TiepcoHaia [TAO «I"a3npom» K KOHKYpEHTHON GOphOe KopHoparn
Ha BHYTPEHHEM U BHELIHEM PbIHKaX SIBISAETCS aKTyallbHOU. Llenu uccneoBaHust COCTOAT B MOACIH-
poBannu ypoBHs passutust UK npeanpustist Ha mpuMepe Kopropanuu «I a3mpomy» 1Mo OTIETEHBIM
MOKA3aTeIsIM 1 OTPEIeTICHIH X POJIM B PA3BUTHH OPTaHM3AINH U €€ KOHKYPEHTOCTIOCOOHOCTH.
s mpoBeeHusI MCCIIeIOBAHMS MPOAHAIN3UPOBAHEI TPYIH! YISHBIX, HCTIONB30BaHbI O(HIIHAIBHBIC
JIAHHBIE TOJIOBBIX OTYETOB O AesTenbHOCTH [TAO «["a3mpom» B 00IacTH yCTOMYMBOTO Pa3BUTHSA 32
20002018 rr. C nensio orenku rotoBHOcTH YK Kopriopamyi K yCTOHYMBOMY pa3BUTHIO TIPEATIPHU-
SITUS BBITIOJIHEHBI PErPECCHOHHBIA aHAJIN3 U SKOHOMETPUYECKOE UCCIIEIOBAHUE C UCIOIb30BaHUEM
nakeToB npukiagHeix mporpamm MS Excel u Eviews10. B pe3ynbrare ycTaHOBNIEHO, UTO MOJIOXKH-
TenpHbI YK Koprioparmy oka3pIBaeT 3HAYUTEIFHOE BIMSHHUE HA KOHKYPEHTOCIIOCOOHOCT H YBEIH-
YEeHHEe CTOMMOCTH OpraHM3allly, a MOCTpOeHHas! Mojienb olieHkH YK kommaHuy 1aeT BO3MOXHOCTh
clienaTh NpOrHo3 Ha Omxaiiiryro nepcnektusy. Ilo qanusiM Beemuphaoro 6anka, B 2019 r. mo
ypoBHto pazsutust UK Poccust B MupoBoM peiiturre 3ansiia 49 mecto (HDI = 0,824), mokazas oueHb
BBICOKHIA ypoBeHb pa3Buts. Hecmotpst Ha 310, UK Poccuu B HallMOHATBHOM OOTaTCTBE 3aHUMACT
sk 46 % npotuB 70 % pazBuThix crpad. [lo MHeHHIO 3KcriepToB BeemupHoro 6aHka, 4ToOb! J10-
THaTh Pa3BUTHIEC CTPaHBI IO TOMY TOKazaTelto, Poccun monanobutscst okoso 100 ner. YV Poccun
HET CTOJIbKO BPEMEHH, TI03TOMY CTpaHa akKTHBHO BKJIFOUMIIACH B 3Ty 00ph0y Ha Beex (poHTax. Oue-
BUHO, uTo YK Ka)110i1 opraHu3alyu BHOCUT ONpeleneHHbIi BKkiaa B usMeHeHre YK crpaHsl B Ty
w uHyto cTopoHsl, a YK TTAO «"a3npom» criocobeH CymecTBEHHO YBEIMYUTh 3TOT MTOKa3aTeb.

KiroueBble ci10Ba: 4enoBeYeCKHi KarUTal, S5KOHOMETPHUECKOE MOJEITUPOBAHHUE, YCTOM-
yuBOe pazputue Kopnopauuu, ITAO «"a3npom»

BeepgeHue

l"a3mpom — o1Ha U3 U3BECTHENIIMX POCCUMCKUX KOMIIAHWK MUPOBOIO YPOBHS
1o 100bIYe, TPAHCTIOPTUPOBKE, XPaHEHHUIO, TIepepadoTke, mpojaxe HedTH U rasa,
IIPOU3BOJICTBY M MPOJAXKE TEIIOBON U 3nekTposHeprun. Akuuu [TAO «I"aznpom»
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SIBJISIIOTCS HanOoJiee JIMKBUIHBIMU IICHHBIMH OyMaraMu Ha POCCHHCKOM (hOHJIO-
BOM PBIHKE U BCETJ[a OCTAIOTCS HAJIEKHBIM CIIOCOOOM MHBECTHPOBaHUs. [IMBUACH b
110 HUM B TOCJIEJIHHE HECKOJIBKO JIET COXPAHSAIOT TEHJICHLIMH K POCTY U MEpCIeK-
TUBHBI JJIs TOJITOCPOYHBIX MHBECTULIMH. Tak, cpefHsisl AUBUACHIHAS JOXOIHOCTD
akruit 3a 2012-2013 rr. cocraBmia okoio 3 % B roxa, B 2015 r. — 5,5 %. Ipexamno-
naraetcs, 4yTo 3a 2020 r. JOXOQHOCTH aKIUK U TUBUAEHIOB MOJHUMYTCS 10 6 %!,

Cy1IecTBYIOT SIBHBIE U HESIBHBIC (DAKTOPHI, CIIOCOOHBIE BIUATH HA CTOUMOCTh
akuuit. K sBHBIM (pakTOpam OTHOCSITCS: AOATOCPOYHbIE KOHTPAKTHI IOCTaBKH rasza
B EBpony, Typuuto, Kutait u npyrue crpanbl; HajqoroBasi MoJuTHKa TOCY1apCTBa;
yBeIUYCHUE 00BEMOB MOTPEOIECHUST OCHOBHBIX MOTpeOUTeNel ra3a; Kypc Haluo-
HanbHOU BamOTH U Ap. K HesBHBIM (pakTopam ciemyeT oTHecTu: pazButre UK
KOMIIaHUU U 3(PPEKTUBHOE HCIIOJIIb30BAHNE MOTEHIIMANA COTPYIHUKOB; pa3BUTHE
HayKH KOPIIOpaIyu M Jip.

Bxnan nonoxurensHoro YK B pazBuTHe opraHu3aiuy HEOIIEHUM: OH OIpe-
JeNsieT ypoBeHb AP(GEKTUBHOCTH HCIIOIH30BaHMS BCEX BHIIOB PECYPCOB, OKa3bIBa-
€T BIMSHUE Ha KOHKYPEHTOCIIOCOOHOCTh U CTOMMOCTh KOMITAHWH, UTPAET 3HAYH-
TEJIbHYIO POJIb B €€ YCTOMYMBOM Pa3BUTHH U JTUIEPCTBE.

MNMonutuka ynpasneHust yenosedyeckumu pecypcamu lNMAO «Faznpom»

B nacrosimee Bpems uccienoBanuem npo6seMm passutus YK opranuzanmu
3aHMMAaeTCsl OOJIbIIIast TPYIIa POCCHUCKUX M MHOCTPAHHBIX yueHBIX. Cpeay HUX MOXK-
HO BBIEINTE uccaenoBanus B.B. Auronenxko, E.I'. JlakTroxunoii, I'.B. AATOHOBA
(AnToHeHko u np., 2016), B.H. benkuna, H.A. benkunoii, O.A. AuroHosoi (ben-
KHH U 1p., 2016), U. I'apaduesa (I'apadues, 2015), E.H. I'onoBanosoii, C.A. Jlo-
yaH, /[.B. XaBuna (I'onoBanoBa u np., 2019), 3.P. Mcpaunosoii, M.A. bap3aeBoii
(Ucpaunosa, bap3aesa, 2016), H.JI. Poranesa (Poranes, 2016), P.M. TumepOyna-
toBa (TumepOynaros, 2016), E.I'. Xynskosoii (Xynskosa, 2015) u ap. Bonpocam
yrpaBieHus: 1 3(p(EKTUBHOTO HCIIOIB30BAHHS YEIOBEUYECKUX PECYPCOB MPEAIpH-
SATUA YAENSeTCs 3HaYUTeNbHOe BHUMaHue B pabotax M. Apmcrponra, C. Taiinopa
(Apmctponr, Thaitnop, 2018), JI. bupmana (bupman, 2017), M.H. Jloporunoii ([Jopo-
ruHa, 2016), E.B. [Toenyeoit, U.A. Connatkunoii (IToenyesa, Connatkuna, 2016) u
np. Ouenka u koHTposib UK opranuzanmu paspadateiBasinch M.O. bemommikoii,
N.C. lapanosoii, N.I1. FOra (benommukas u gp., 2017), JI.C. Mazenuc, E.JI. Em-
uesoii, E.B. Kpacosoii, A.A. Kpacsko (Mazenuc u np., 2018), FO.A. Crabun-
ckaiite (Ctabunckaiite, 2019), B.}O. Cytarunsim (CyTsrun, 2013) u ap.

s apdexTruBHOrO MCTIONB30BaHUS MOTEHIMANa coTpyIHUKOB B [TAO «Ia-
3MPOM» HEOOXOUMBI: 1) peryispHoe KOpnopaTUBHOE 00pa3oBaHue; 2) MIaHUpO-
BaHUE Kapbepbl COTPYIHUKA; 3) IPEEMCTBEHHOCTh U B3aUMOIIOMOIIb; 4) MOTHBA-
s nepcoHana; 5) popMupoBaHUe U pa3BUTHE YIPABICHYECKOI'O cOCTaBa; 6) pe-
ryJsipHas OleHKa npodeccuonanu3Ma u kpaauduranuu padbotHukos u ap. (I'omo-
Boi1 otuet I[TAO «I"azmmpom», 2016).

OCHOBHBIE COCTaBJISIFOIINE CHCTEMBI KOPIIOPATUBHOTO 00pa3oBanus: 1) rua-
HUPOBaHUE U KOOPJAMHAIMS 0Oy4YeHusl, MPOBEpKa e€ro kauecTtBa 1 3((HeKTUBHOCTS;
2) UCTIONB30BaHNE COBPEMEHHBIX 3(h(PpeKTUBHBIX opM 00yueHus; 3) pa3BUTHE KOP-

' Oruernocts ITAO «Tasmpom» 3a 2000-2019 rr. URL: https://www.gazprom.ru/investors/
disclosure/reports (nata oopamenus: 13.01.2020).
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MOpaTUBHOM ceT yueOHbIX noapazneneHuii [IAO «"a3npom», pacmupeHue cBs-
3eil ¢ yueOHBIMU 3aBEJICHUAMH; 4) UHIWBHUIYATBHBIA MTOAX0] K O0OYUYEHHUIO U pa3-
BUTHIO MOJIOZABIX crienuainucToB U Jip. (I'omoBoit otuet [TAO «I"a3mpom», 2016).

Jnst mpuBnedenus: kBanudunrpoBaHHbX KaapoB B [TAO «I"azmpom» mpu-
MEHSETCSl KOMILJIEKCHAsl CHCTeMa Moadopa MepcoHaja Ha KOHKYPCHOW OCHOBE,
CO3/IaI0TCSI BCE€ BO3MOXKHOCTH JJIsI KAPbEPHOTO POCTa, MOAEPKUBAETCS B3aUMO-
NeCTBUE C YUYCOHBIMU 3aBEICHUSMU, TIPOBOASITCS MEPOMPHUSATHS O BBISIBICHUIO
TaJaHTOB C TOCIEAYIONIUM TPYA0yCTporcTBOM (OTUeT 00 YCTOMYMBOM Pa3BUTHH
ITAO «I"aznpom», 2018).

NHBecTUUNOHHaA cocTaBaOLLas 4eJI0Be4YeCKOro kanurasna opraHn3auun

[Ipodeccnonanusm pabOTHUKOB OpraHU3AIMK UTPACT 3HAYUTEILHYIO POJb B
peanuzanuu MacmTaOHeIX TpoekToB (benkun u ap., 2016). Cuctema MoTUBAIUU
MepcoHaa, MHBECTULIMU B HayKy, 0Oy4eHHE U pa3BUTHE MEPCOHANA CO3JAI0T BCE
YCIIOBHS JJIsl IPUBJICUEHUS U yAEP)KaHUSI BBICOKOKBATU(DUIMPOBAHHBIX paOOTHU-
KOB, a CIIeIOBaTeNbHO, M 3()(HEeKTUBHOTO permeHns MHOTOCTOPOHHHX 33124 KOM-
naHuu (AHTOHEHKO U 1ip., 2016). OcHoBy (opmupoBanus UK opranuzanuu cocras-
JISFOT UHBECTHUIINH, HAIIPABJICHHBIEC HA MOBBIIICHNE KBATU(PHKAIIOHHOTO W ITPOU3BO-
JUTENBHOTIO MOTeHIHana oprauusanuu. OueBnHo, uto naBectunuu B YK xopmo-
panuu cerojiHs 00ecrneynBalOT MHOTOKpPaTHOE MOJyYEHHUE J0X0J0B OpraHu3alu-
eit B Oyaymiem (I"'onoBanoBa u nip., 2019).

Bonbias yacts cpencts, naBectupyembix 11AO «["a3npom» B UK opranusa-
LIUM, HallpaBiieHa Ha: 1) oOyueHune 1 0Opa3oBaHMeE, MOBBIIEHUE KBaTU(DUKALIUU U
npodeccuoHanu3Ma, pa3BUTHE TBOPUYECKHUX CIIOCOOHOCTEH, MepeKBa(UKAIUIO;
2) oxpaHy TpyJa U 37A0pOBbs, TEXHUKY O€30MacHOCTH M JIp.; 3) KOPIOpaTUBHbIE
MEpPOIPHUATHS U OPraHU3aIUI0 OT/AbIXa; 4) COLMAIbHO-KOMIIEHCAIIMOHHBIM MaKeT
COTPYAHHUKA; 5) MOpaJIbHOE CTUMYJIMPOBAaHUE MEPCOHAIA /IS TOBBILIEHUS Y eK-
TUBHOCTHU AesTeabHOCTH U 1p. ('omoBoit otuet [TAO «I"azmpom», 2017)

[TpoBons nocnenoBatenbHy0 MOAUTHKY pa3Butus Oyaymero UK, ITAO «I"a3-
IIPOM» MPOAOJIKAET HapalliBaTh MHBECTUIIMU B 00yUYeHHE U pa3BUTHE MEPCOHa-
Ja, OTUpPAasACh Ha MEPeI0OBOM OTEUECTBEHHbIN U MEXTyHApOAHBIH onbIT. O0ydyeHne
U pa3BUTHE B KOMIIAHUM MPOXOAMUT HA BCEX YPOBHSX, BKIIIOYAs BCE KaTETOPUU IEp-
COHaJIa ¥ LIeJIeBbIe TPYMIbI MOTEHIUAIBHBIX paO0THUKOB. CTpaTernyeckue 3aaauu
KOMITaHUU OIPENENSAI0OT COoAepKaHue MporpaMmm o0yUyeHusl.

Hampumep, st noarorosku pykosogsamux kaapos PAHXul'C npu npasu-
tenbcTBe PO pazpabotana nporpammy « EBpoMEHEIKMEHT: MacTep J1€10BOTO aj-
MUHHCTPUPOBAHUS ISl PYKOBOAUTENE», MporpaMMy AOHNOIHUTEIBHOTO 00pa3o-
BaHUS C MPUCBOEHUEM KBaiudukamuu «Mactep AeI0BOTO aJMHHUCTPUPOBAHHSDY
u Beiaveit ["apulyprekoro qumioma JkoHomuueckoi akagemun (AFW) u L[p.2

B 2016 1. B «I"'a3nmpom HegTn» ObLT cozman KopropaTHBHBIN YHUBEPCUTET
U1 00y4eHHs M pa3BUTHS MIEPCOHANA C YYETOM BHEIIHUX BBI30BOB U CTpaTernye-
CKHX LIEJIEH KOMITaHUH.

Ha npoTsbkeHnn 3HauuTeNIbHOTO BpeMeHH «I a3npom» MoJyiepsKMBaeT MpoQuib-
Hble KadeaApbl U MaruCTepCKUe MporpamMmsbl BeAylux By30B cTpanbl (PI'Y HedT

2 TlonuTnka ynpasienus uenoseueckumu pecypcamu [TAO «[aznpom», 2020. URL: https://
promgaz.gazprom.ru/career/chelovek/ (nata oopamenus: 17.01.2020).
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u raza (HWUY) umenn ['y6kuna, CIIOI'Y, U'TMO, JISTU, CII6I VAL, ITonurex-
Huueckuii 1 [opabiii yauBepcuretsl, MOTU, TromI'V u 1p.), pa3BuBaeT coBMecT-
HbIE HAYYHO-HUCCIIEIOBATENbCKHE JTa00paTOpUu U MpoeKThl. OJHUM U3 MHHOBAIIU-
OHHBIX pereHnid pa3Butus YK komnannu ctana miardopma «IIpodeccrnonanst 4.0»,
HarejeHHas Ha (opMUpOBaHUE MPOPHIBHBIX THOKMX KOMaH[ ISl pean3aliy mep-
CHEKTUBHBIX OM3HEC-TIPOEKTOB.

«I"azmpom» mpuBnekaer K padore syurre IT-kaapbl, KOTOPBIM yIanock Co3AaTh
JBEHAIIaTh TporpamMm 1udpoBoit Tpanchopmaruu, 6osee S00 mudpoBLIX MPOEK-
TOB, 3aKJIFOUUTh MAPTHEPCKHUE MPOEKTHI C MEKIYHApOIHBIM KOHIrpeccoMm CeBepo-
3anagnou cekuuu SPE u np.

[ToTpeOHOCTH B HOBBIX KBaIM(HUIMPOBaHHBIX [T-criermanucrax cTUMyIHpyeT
KOMITaHHIO WHBECTUPOBATH B MPOLIECC Pa3pabOTKU COBPEMEHHBIX 00pa30BaTENbHBIX
porpamMm, MOATOTOBKY MEPEIOBHIX IU(PPOBBIX KaapOB sl HE(PTEra30BOH MHIY-
ctpuu (Poranes, 2016).

I[MAO «T"a3npom» ob6nanaeT COOCTBEHHBIM MOIIHBIM HAayYHO-TEXHUYECKUM
KOMILUIEKCOM C BOCBMBIO HAyYHO-UCCIEN0BATEIbCKUMU OPraHU3alUsIMA U TPEMsI
MPOEKTHBIMU MHCTUTYTaMH, CO3a€T MEPEOBbIe HAyYHbIE IIKOJBI B 00JIACTH Ieo-
JIOTHH, Pa3pabOTKH MECTOPOKICHUN, KOHCTPYHPOBAHUSI MHOTOYPOBHEBBIX CHCTEM
TpaHcnoprta raza u jap. «['asnpom» npusnexaer k HUOKP Gonee cra BHemHuX
WHCTUTYTOB U UCCIIEI0BATEIbCKUX LIEHTPOB, a TAKXKE IMPOBOIUT LIEJICHAIPABICHHYO
MOJIMTUKY B 00s1acTU 3((EKTUBHOTO YIPABIECHHUS UHTEIUIEKTYaIbHOW COOCTBEHHO-
CTbI0, 11eJ1ec000pa3HOCTH MATEHTOBAHUS U JIP.

[Tepen [TAO «I'a3mpom» CTOWT 3a/aya MUPOKOMACIITAOHOTO BBITOJHEHUS
komiuiekcHBIX HMOKP 1o co3nannio HOBBIX TEXHOJIOTUA U HAYYHBIX TTPOEKTOB C
Y4eTOM MaKCHUMAaJIbHO OBICTPOTO pearnpoBaHUs HA MEPCIEKTUBBI pa3BUTHSI MUPO-
BOT'O PBIHKA yTJIEBOJOPOJAOB M KOHKYypHUpYyIOMUX KommnaHuii (OT4yetr 00 ycronyu-
BoM pa3utuu [TAO «"aznpom», 2018).

MeTopabl n noaxonbl

CyiecTBy10T pasinnyHble MeTo/ibl orleHkr YK opranusanuu, cpeay KOTOpbIX
MO>KHO BBIIETIUTH: 1) OLIEHKY BEJIMYMHBI 10X0J0B, NpousBeacHHbIX UK opranusa-
L1H; 2) KOJIMYECTBEHHYIO OLIEHKY MOJIYUYEHHBIX IEPCOHATIOM 3HAHUM, yMEHMH, Ha-
BBIKOB; 3) KOJMUYECTBEHHYIO OLICHKY CIEIIMAIbHBIX HAaBBIKOB; 4) OLIEHKY CTOMMOCTH
unBecturuii B UK u np. (Mazenuc u np., 2018; Cytarun, 2013; bapanosa, 2019).

ITpoBeneM oreHKY MHBECTHIMH B oOpa3zoBaHue cOTpyaHUKOB [TAO «I'a3-
mpom» 3a 2000-2018 rr., UCOIB3Yys] PErpEeCCUOHHBIN U YKOHOMETPUUECKUI aHa-
JM3 C MOMOIIBIO MakeToB NMpukIagHbIX mporpamm MS Excel u Eviews10 (bapa-
HOBa, 2019; Marromok u zp., 2015).

JInHeriHass Mogesnib pa3BUTUS YeJI0BE4YEeCKOro Kannurasa KOMnaHum
3a 2000-2018rr.

Jlns uccrnenoBanus u orieHkH pa3sutust UK xoproparmum «I aznpom» Ha Om-
JKAMIIYIO NIEPCIEKTUBY IIOCTPOUM HKOHOMETPUYECKYIO MOJENb 110 JAHHBIM I'OJIOBBIX
otuetos aestensHocTd [TAO «asmpom» 3a 2000-2018 rr.? C 3Toif Henbio cocra-

3 Oruetnocts [TAO «I"asmpom» 3a 2000-2019 rr. URL: https://www.gazprom.ru/investors/
disclosure/reports (nata oopamenus: 13.01.2020).
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BHM JIMHEIHOE ypaBHEeHHUE olleHKU nHBecTuinii B UK koproparun (Martromok u ap.,
2015). B xauectBe srnorenHoit nepemennoit Y(EDUC) mpumeM KOJIMYECTBO CO-
TPYJIHUKOB, MPOIICIIINX o0ydeHue (B THIC. Yell.), 32 He3aBUCHMbIEC TIEPEMEHHBIC
Bo3bMeM: X1(APPL) — konmn4yecTBO MaTeHTHBIX 3asBOK, IMOIAHHBIX OTEYECTBEHHBIMHU
sasutensiMu; X2(COLL) — 4MCIeHHOCTh COTPYTHUKOB KOpPIOpauu (B ThIC. Yell.);
X3(PATENT) — konu4yecTBO MaTEHTOB, MOJYyYEeHHBIX Koproparueit; X4(R&D) —
oobempr HOKP (B MutH py0.), BeIMOMHEHHBIE 1O 3aka3y kopropauun; XS(REVE-
NUE) — Boipyuka oT npoaax (B mupz py0.). s npoBenenns HeoOX0AMMBIX pac-
YEeTOB, ONPE/EICHUS TApaMETPOB MO U HX OIEHOK BOCIIOIB3yEeMCs TIPUKIIAT-
Ho# iporpammoit Eviews10.

J11s1 ycTaHOBJIEHHS TECHOTBI CBA3EH MKy niepeMeHHbIMU X 1,...,X5 n Y(EDUC)
ObLIa MMOCTPOEHA MaTpHILIa MAapHBIX Koppersiuuii. Mcenenys qaHHYI0 MaTpHILy, MOXK-
HO OTMETHTb, YTO KOA(P(UIIMEHTHI JETSPMUHAIIMU PACTIPEACTIINCH CIIeIYIOITIM
obpazom: Ryxi = 0,894, Ryx2 = 0,848, Ryx3 = 0,945, Ryxa= 0,688, Ryxs= 0,921 u
MMEIOT TECHYIO CBSI3b MEXKIYy co0oii. HezaBucuMble IepeMeHHbIE TaKKe KOPPeIu-
pYIOT ApyT ¢ apyrom, Hampumep, cBsizb Mexay X2(COLL) u X3(PATENT) —
Rx2x3= 0,9 — roBOpPUT O TOM, 4YTO C POCTOM YUCIEHHOCTH COTPYAHUKOB KOMIIAHUU
«l"a3mpom» pacTeT ¥ KOJMUYECTBO MAaTEHTOB, MOMyYEHHBIX KOPIOpaIKeil, a B3auMo-
cBsi3b X3(PATENT) u XS(REVENUE) — Rx3xs = 0,96 — nokassIBaeT, 4To ¢ po-
CTOM KOJIMYECTBA MAaTEHTOB Kopropauuu «['a3mpom» yBeIMYMBaETCs €€ BhIpyUKa
oT mpofax u ap. OYEeBUAHO, UTO B MOJETH MPOCISKUBACTCS MYJIbTUKOJIMHEAD-
HOCTh, TIOATOMY HE0OX0auMO 0oJiee MOAPOOHO MCCIAEAOBATh MApaMETPhl U OIICH-
KH UCKOMOTO YpaBHEHUSI.

Dependent Variable: EDUC
Method: Least Squares
Date: 12/29M19 Time: 22:13
Sample: 2000 2018
Included observations: 19

Variable Coefficient Std Error t-Statistic Prob.

APPL 0.009720 0.003303 2942555 00114

CoLL -0.662520 0188672  -3.511484 0.0038

PATENT 0.084705 0.034382 2462928 0.0285

R_D -0.021413 0.003582  -5.9775G67 0.0000

REVEMUE 0.026894 0007669 3507042 0.0039

C 2406929 A7 62989 4 176529 0.0011

R-squared 0.973011 Mean dependentvar 209.0580

Adjusted R-squared 0.862631 S.D.dependentvar 8404444

S.E. of regression 16.24670 Akaike info criterion B3.665746

Sum squared resid 3431418 Schwarz criterion 3.963980

Log likelihood -76.32459 Hannan-Cluinn criter. 8716221

F-statistic 93.73631 Durbin-\WWatson stat 2153544
ProbiF-statistic) 0.000000

Puc. 1. KoadppnumneHTbl 1 oLleHKa napaMmeTpoB JIMHENHON MOAENN
[Figure 1. Coefficients and estimation of linear model parameters]

UcTto4Huk: cocTaBneHo asTopamu (Eviews10).

OuenuBas oyly4eHHbIE JaHHbIE (pUc. 1), MO)KHO OTMETUTH, YTO YPABHEHHE
HCKOMOMH JIMHEHHOHN Mozaenu 3HauuMo (Fsat= 93,74, Prob = 0,00), a ko3¢ punuen-
Thl leTepMuHaLUU paBHbl R2 = 0,973 (97,3 % oOuweil Bapualuy 3aBUCUMOI TIepe-
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MEHHOM BOCTIPOM3BOIMTCS BapHanueil o0bscHsIomel nepeMenHoi). Takue mapa-
MeTphl Kak Probability u t-Statistic ko3 duIneHToB Mpu HE3aBUCUMBIX TIEPEMEH-
HBIX YKa3bIBaIOT HA MX 3HAYUMOCTb.

3HaYNMOCTbh HCKOMOT'O YPaBHEHUS U OLIEHKH KOA(P(PUIUEHTOB Jat0T BO3MOX-
HOCTh ITOCTPOUTH JINHEHHYIO MOJIENIb ¥ MPOAHAIN3UPOBATH B3aUMOCBA3b UCCIIETY-
eMbIX MepeMeHHbIX. [Ipu Mpourx paBHBIX YCIOBHAX KOIPQUIMEHTHI pErPeCcCUU MOXK-
HO TMPOUHTEPIIPETUPOBATH CIETYIOIUM 00pa3oM:

1) yBenmueHne KOJIMYECTBA MATEHTHBIX 3asBOK, IMOJAHHBIX OT€YECTBEHHBIMHU
3agBUTENAMH, Ha | ell. mpuBoauT B cpenHeM K yennueHuto Y (EDUC) va 0,009 en.
B IOJ;

2) yBEIMYEHHUE YHUCIECHHOCTH COTPYAHUKOB Koprnopauuu Ha 1000 ven. mpu-
BoauT B cpeareM K usmeHenuto Y (EDUC) na 0,66 en. B rog;

3) yBenuueHue KOJMYECTBA ATEHTOB, MTOJIYYEHHbIX KOpropauue, Ha 1 en.
npuBoAuT B cpenneM K yeenmuueHuto Y(EDUC) na 0,085 en. B rog;

4) ysennuenue o0bemMoB HUOKP Ha 1 MitH py0. MpUBOIUT B CpEHEM K H3-
menennio Y(EDUC) na 0,021 en. B rox;

5) ¢ yBenmu4eHHeM BBIpYYKH OT mpojax Ha | mupxa py6. Y(EDUC) yBenu-
gutces Ha 0,027 ex. B rog.

CBoOoHbII K0d(HLMeHT ypaBHeHUsT C HE IMEET OCMBICICHHOW WHTEpIIpe-
Talluy.

Taxum 0Opa3oM, ypaBHEHUE IPUMET BUJ

YAEDUC) = 240,69 + 0,009 X1 — 0,663 X2 + 0,084 X3 — 0,021 X4 + 0,027 X5. (1)

Pacuetnbie 3nauenus YN(EDUC) B cpeaHeM XOpouIio annpoKCUMHUPYIOT 3aBU-
cuMocTh (paktrueckux 3HayeHui Y(EDUC) ot sk30reHHbIX nepeMeHHbIX. [l uc-
CJIEIOBAHUA ABTOKOPPEISALUN OCTATKOB HA HOPMAJIBHOCTB CIEAYET UCCIEI0BATh
THCTOrpaMMy OcTaTKOB (ctatucTuky Kaka — bepa) Ha ocHOBe paccMaTpuBaeMoin
BBIOOPKHU (pHC. 2).

Series: Residuals
5 | Sample 2000 2018
Observations 19
44 Mean -2 48e-15
Median 3148214
3 _ | Maximum 2193138
Minimum -29.78222
Std. Dev. 13.80704
1 Skewness  -0.475887
Kurtosis 2530747
14
Jarque-Bera 0891473
04 Probability 0.840352

=30 -2 -20 15 10 -5 0 5 10 13 20 25

Puc. 2. Ctatuctuka Xaka — bepa
[Figure 2. Jacque - Bera Test]

UcToyuHumk: cocTaBneHo asTopamu (Eviews10).

PaccmarpuBas rucrorpamMmy OCTaTkoB (pHUC. 2), B YaCTHOCTU CTaTHUCTHUKY
Kaka — bepa, ObIJI0 YCTaHOBIIEHO, UTO OCTAaTKHU ypaBHeHHs mojenu (1) pacnpene-
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nensl HopManbHO (0,891), a P-3Hauenne = 0,84, TO eCTb BEPOATHOCTb MPUHSITHS
HyJeBoM rumnote3bl Ho = 84 %.

INoctpouB noBepurenbHbI nHTEpBaAN U rpaduk pacuerHoro Y N(EDUC) (puc. 3),
MOHO YCTaHOBHUTD aJIeKBaTHOCTh HCKOMOM Mojenu (1).

450

Forecast: SE_EDUCF

Actual: EDUC

Forecast sample: 2000 2018

Included observations: 19

Root Mean Squared Error  13.43879

Mean Absolute Error 10.64765

Mean Abs. Percent Error  6.058924

Theil Inequality Coefficient 0.029958
Bias Proportion 0.000000
Variance Proportion 0.006840
Covariance Proportion  0.993160

E—— Theil U2 Coefficient 0.368608
2000 2002 2004 2006 2008 2010 2012 2014 2016 2018 | Symmetric MAPE 5.064394

400 | R
350 |
300 |
250 |
200 |
150 |

100 |

50

\ ___ SE_EDUCF - +2 SE. \

Puc. 3. 'paduk n poseputenbHbli Hitepsan Y*(EDUC), napameTpbl oueHkn moaenm (1)
[Figure 3. Graph and confidence interval Y*(EDUC), model estimation parameters (1)]

UcToyHumk: cocTaBneHo aBTopamu (Eviews10)

BBICOKYO TOUHOCTD TIOTY4YE€HHON MOJIEN OATBEpKAatoT KodddurmeHt Teiina,
pasusrii 0,03 (0 < 0,03 < 1), u cpenHsAs OTHOCUTENbHAS OMIMOKA anIpPOKCUMAITTN
ypaBHenus (6,06 %) (puc. 3).

Tecrt lNonndenna — KBanara mo3BoauT npoBepuTh ypaBHeHue (1) Ha oTcyT-
CTBHUE Te€TEepPOCKEeTACTUUHOCTH. B kauecTBe rumoressl Ho BHIOMpaeTCss Mpeanoo-
KEHHE: JUCIIEPCUS] OCTATKOB HE 3aBHUCUT OT HE3aBUCHUMBIX NMEPEMEHHBIX, a Hi —
NpoTUBOMNONOkHaA ei runote3a. [Tockonbky RSS3 > RSS1, To npunumaercs ru-
note3a Ho, a BBIYUCIATH TeCTOBYIO cTaTucTUKY RSS3/RSS1 Het Hyxbl1.

Tect YaiiTa Takxke 1aeT BO3MOXXHOCTb UCCIIEZIOBaTh MoJielb (1) Ha oTcyTCcTBHE
reTepocKeacTUUHOCTH. [ umnore3a Ho paccMarpuBaeT NpeanokeHue 00 OTCYyTCTBUU
TOMOCKEAACTUYHOCTH OCTAaTKOB ypaBHeHus (1), a H1 — mpOTHUBOIOIOKHAS €i TUIIOo-
te3a. Mcenenyst pe3ynbraTsl TecTa Yaita (puc. 4), MOXKHO YTBEP)KIaTh, YTO BEJINYHU-
Ha TECTOBO# cTaTHcTUKH Yaiita Obs*R%= 11,03, a cooTBEeTCTBYyIOIIEE €if P-3HaueHNe
paBHo 0,68, To ecTh runore3a Ho 0 TeTepOCKEAACTUIHOCTU OCTaTKOB (1) oTBepraet-
cs1. Takum 00pa3zom, ocTaTKH 00J1a/1at0T TIOCTOSTHHOM JUCTIEPCHEH.

Heteroskedasticity Test: White

F-statistic 0.395544 Prob.F(14,4) 0.9125
Obs*R-squared 11.03155 Prob. Chi-Square(14) 0.6836
Scaled explained SS 4.232494 Prob. Chi-Square(14) 0.9939

Puc. 4. PeaynbTatbl TecTa Yanta
[Figure 4. White test]

UcTto4Huk: cocTaBneHo asTopamu (Eviews10).

C nomorpio Tecta Jlapbuna — YOoTcoHa MpoBEPHM MOJETH Ha aJIeKBaTHOCTh U
Ha HallU4Ke aBTOKOppEeNsuu ocTaTkoB. V3 onenku ypasHenus (1) (puc. 2), ciue-
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nyert, uro ko3¢ duiument lapouna — Yorcona (DW) pasen 2,15. Ilpu ycnouwu,
YTO YUCJIO HAOMoIeHu# n = 19, U IATH perpeccopax BEPXHsS IPaHUIA CTATUCTUKH
DW = 1,77 Ha 1-npOLIEHTHOM ypOBHE 3HaUMMOCTH, HO TIPH 3TOM HE JIOCTUIaeT 2, clie-
JOBaTeNbHO 7 = (), 9TO TOBOPUT 00 OTCYyTCTBUH aBTOKOppersimn (du < 2,15 < 4—du).
[TosToMy runoTesa o MoJIOKUTENFHONH aBTOKOPPEISALUU OCTATKOB OTBEPTaeTCs 10
kpurteputo [lapouna — YoTcoHa.

Takum ob6pazom, Mojenb (1) anekBaTHa U MOXET OBITh MCTOJIb30BaHA IS
pacuetoB YN(EDUC) Ha Gmmkaifinyto nmepcreKTHBYy.

DKCHOHEHIIMAIbHAs MOJIENTb PA3BUTHS YEJIOBEUECKOT0 KaluTalia KOpIopayu
«"a3mpom» okazanach HeaJeKBaTHOW MPH 3aIaHHBIX MapameTrpax (puc. 5). Ouen-
Ku mapameTpoB Prob u t-Stat myis mOCTpOCHHS SKCIOHEHIIMAIBLHOTO YPaBHEHHS
TOBOPST O HEILeNecO00Pa3HOCTH MCIOIB30BAaHUS TAaHHOM MOJIENH JIJIsl UCCiel0Ba-
HUS U IPOTHO32, I03TOMY pAaCCMaTPHUBATHCS B IAHHOM CTaThe HE OyAyT.

Dependent Variable: LOG(EDUC)
Method: Least Squares

Date: 12/29/19 Time: 22:15
Sample: 2000 2018

Included observations: 19

Variable Coefficient Std. Error t-Statistic Prob.
LOG(APPL) 0.445959 0.463324 0.962521 0.3534
LOG(COLL) -1.122133 1.383447 -0.811114 0.4319

LOG(PATENT) 0.870495 0.352275 2471064 0.0281
LOG(R_D) -0.274359 0.192070  -1.428430 0.1768
LOG(REVENUE) 0.076390 0.305677 0.249904 0.8066
C 3.219803 6.522916 0.493614 0.6298
R-squared 0.903747 Mean dependent var 5.266891
Adjusted R-squared 0.866727 S.D.dependentvar 0.402990
S.E. of regression 0.147118 Akaike info criterion -0.743077
Sum squared resid 0.281367 Schwarzcriterion -0.444833
Log likelihood 13.05923 Hannan-Quinn criter. -0.692602
F-statistic 2441223 Durbin-Watson stat 1.367227
Prob(F-statistic) 0.000004

Puc. 5. NapamMeTpbl 1 OLEHKU ONA HENVHENHOMO YPaBHEHNS
[Figure 5. Parameters and estimates of the nonlinear equation]

UcTto4Humk: cocTaBneHo asTopamm (Eviews10).

CrnenoBatenbHO, 1711 UCCIEJOBAaHMS JaHHON MpoOIeMbl CTOUT HUCIOJIB30BATh
Moziensb (1) mapHo# TUHEHHOM perpeccui.

PesynbTaThl

ITo muenuro Bexynmwx cnenuanuctos [TAO «l"aznpom» naBectrnuu B UK sB-
JISTFOTCST HAanOOoJIee MEePCIeKTUBHBIMU, TIOCKOJIBKY COBPEMEHHBIE TEXHOJIOTHH Oy TyT
OeccMBICIIEHHBI 0€3 IPaMOTHBIX U KPEAaTHUBHBIX CIELMAIMCTOB C UX 3HAHUSIMH, yMe-
HUSIMH, HaBBIKaAMH.

Hcnonb3ys nannele opunuaibHbix oryetHoctelt ITAO «Iazmpom» 3a 2000—
2018 rr.* MOXkHO paccuuTaTh MPOTrHO3HBIA Y/(1) 32 OTUETHBIN IEPUO. 171 MOJIE-

* Oruernocts ITAO «I"asmpom» 3a 20002019 rr. URL: https://www.gazprom.ru/investors/
disclosure/reports (nata oopamenus: 13.01.2020).
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au (1). Tloacranss mocinegoBarenbHo 3HaueHUs X1; X2;...;X5 3a 20002018 rr.
B (1), momyuum Bce YN(1), i = 1,...,19. IIpoBoasi cCpaBHUTENHHO COMOCTABUTEIb-
HBIA aHanu3 (akTUdeckux Y U pacyeTHbIX Y/ 3HaueHuit 3a 2000-2018 rr., MoXx-
HO OTMETHTb, YTO Moy4deHHble nanuble Y: u Y(1), i = 1,...,19 mpakTuuecku cos-
nagaoT. Takum oOpazoM, JuHelHas Moaenb (1) MOXeT ObITh HCIONB30BaHA IS
MIPOTHO3HBIX PACUETOB.

3akouyeHue

«T"a3npom» — ouH U3 KpymnHeimux padoroaareneit Ha Tepputopun Poccun
(B Ton-100 cambIX MpHBJIEKaTeNbHBIX paboToaTeNe KOMIIaHus 3aHsu1a 1-e MecTo B
2013 r., 2-e mMecto B 2016 u 2018 rr.). ITo nanHBIM oTyeTHOCTH 3a 20002019 T,
YUCJIEHHOCTh pabOTHUKOB KOpHopaiuu mocrernenno pocia ¢ 311,3 (2000 r.) mo
436,1 ToIc. yen. (2007 r.), 3atem B 2008 1. cHIKanack 10 376,3 THIC. Yel. U yXKe
HayWHas CO CJIEIYIOIEro rojia pocia BIioTh 10 2018 r. (466,1 ThIC. Yen.).

s passutus UK kopropauu ¢ y4eToM BO3poCIINX TpeOOBaHUMN K MPOU3-
BOJICTBY U 3] dexTuBHOCTH Tpyna B «['a3mpome» Ha 6a3e KOPIOPATHBHBIX yueO-
HBIX 3aBeJICHUI BBEJEHa cHcTeMa HempepbIBHOIO oOpa3zoBaHus. Mcmonb3yembie
METOJIbl U MOJAXOJIbI JUIsl TOATOTOBKHU U MEPETNOArOTOBKH KaJpOB MO3BOJSIOT (-
(eKTUBHO yNpaBIATh 3HAHUSMHU NEPCOHANA, (HPOPMUPOBATH KaJPOBbIM MOTEHIUAI.
Tak, 3a mepuon 2000-2007 rr. KOMMYECTBO PaOOTHUKOB, MPOIIEANINX MOBHIIIIE-
HUE KBaJM(UKALKUU UM MPO(PEecCHOHANBHYIO MEPEnoAroToBKy, Beipocio ¢ 80,1
(2000 t.) mo 200,491 TeIC. (2007 T.), 3aTeM aBa Toja MO, B MEPUOJ KPU3HCa,
cHkaock ¢ 189,765 no 142,246 teic. yen., a 3areM yBenuuuiaoch 10 381,1 Teic. yen.
(2018 r.). Ilpu 3TOM Tak k€ MOCTOSTHHO POCJIM 3aTpaThl HA O0yYEHUE U pa3BUTHE
nepconana ¢ 145 (2000 r.) no 1700 man py6. (2011 r.), cHuzuBmIuck B 2012 r.
10 680 MutH py0. B 3aTeM C MEPHOIUYSCKUMHU KOJICOAHUSIMH yBEIUIUBIINCH 10
1100 maH py6. (2018 r.)°.

Ceronust «['a3npom» SBISIETCSI COBPEMEHHOM BBICOKOTEXHOJIOTUYHOW KOM-
NaHWeW ¢ MOIIHOW Hay4YyHO-HMCCIIeA0BaTENbCKOM 0a30i, cnocoOHOI pa3pabaThiBaTh
U BHEAPATh COOCTBEHHbIE MHHOBALMOHHBIE MPOEKTHI. [Iporpamma MHHOBAIMOH-
HOTO Pa3BUTHSA MO3BOJSET KOPIOPALMH COKPALIATh U3EPKKH U MOBBIIIATH KOH-
KYpPEHTOCIIOCOOHOCTb.

O6wvem HMOKP, BbInoaHEHHBIX 1O 3aka3y koproparuu 3a 2000-2007 rr.,
B JICHE')KHOM BbIpakeHnH Kosebancs ot 1410 (2005 r.) no 2760 muH py0. u HauH-
Has ¢ 2008 r. (4900 miuH py6.), a Tounee ¢ 2009 r. (7400 maH py6.), poc BIJIOTh
10 2018 r. (9000 miH py6.). [Tux npumesncs Ha 2014 1. — 10 800 mutH pyo.

IToka3zatenu B 067aCTH ynpaBieHHsl HHTEIIEKTyalbHOM coOcTBeHHOCThIO [TAO
«["a3mpom» SABISIOTCS OJHUME M3 TIOKa3aTtenel dpdekTuBHOCTH peanm3armu [Ipo-
rpammMbl HHHOBaMoHHoro passutus [TAO «I"asnpom» o 2020 r. Haumnas ¢ 2000 r.
opranuzanusam «l"azmpom» npuHaiexano 473 maTeHTa Ha OOBEKTHI MATEHTHBIX
IpaB, KOJIMYECTBO KOTOPBIX MOCTOSIHHO pociio BIUIOTH 10 2018 r. (2555 mt.). [o-
7151 mateHTHBIX 3asBOK [TAO «["azmpom» B 0011eM o0beMe MaTeHTHBIX 3asBOK Poccrn
cocraBuia 8,9 % B 2000 r. u k 2018 r. moausnacek 10 12,4 %. Ilpu 3TOM 3KOHOMHYE-

5 Oruernocts ITAO «asmpom» 3a 2000-2019 rr. URL: https://www.gazprom.ru/investors/
disclosure/reports (nata oopamenus: 13.01.2020).
¢ Tam xe.
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CKHUl APPEKT OT UCTIONIL30BAHUS MATEHTHBIX MPaB Hen3MeHHO poc ¢ 2002 (219 muH
py6.) 1o 2018 r. (10 300 mutu pyo.).

Lenenanpapnennsie HHBECTUIMH B pa3BuTre UK mpeanpusitus u HayKy Tpu-
BEJIU K POCTY BBIPYYKH OT MPOJIaX MPOAYKIMH Ha MPOTSXKEHUH BCEro paccMaTpu-
Baemoro nepuoja: ¢ 2000 (540 mapx py6.) mo 2018 r. (8224 mupg py6.). Mccne-
Iysl CTaTHCTHKY IMOKa3aTesieil U TeHAEHIMIO pa3BUTHSL KOPIOPALIMU, MOKHO C yBe-
PEHHOCTBIO YTBEPKIaTh, 94TO Temrbl pa3Butus [TAO «"a3mpom» HE U3MEHATCS U
B JaJILHEUIIIEM.

Od4eBUIHO, YTO BOMPEKU KAKUM OBl TO HU OBLIO KpU3HcaM, Oiaromaps py-
KOBOJICTBY M IPaMOTHBIM M KpeaTuBHBIM coTpyaHukam [TAO «I"aznmpom» ctanu
BO3MO>KHBIMHU BCE€ PACCMOTPEHHbBIE JOCTUXKEHUS.

Ha ceronnsimauii nens [TAO «["a3npomy», onupasch Ha 1eI€HANPABICHHY IO
MOJIUTHKY Pa3BUTHUS MEpCOHAsa, MPEOI0JIEBAET BCE BHI30BBI AMIOXHU U CO3/AET HO-
BbI€ BO3MOXKHOCTHU A pa3BuTus UK kopropauuu, a cienoBaTenbHO, U CTPAHBI
(Otuer 06 ycroitunBom pazsutuu [TAO «I"azmpom», 2018).

BnaropapHoctu. Ctatbs noarotoBsieHa npu puHaHcoBon nogaepxke PODU,
rpaHT Ne 19-29-07168.
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Human factor in the strategy of sustainable leadership of
PJSC Gazprom
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6 Miklukho-Maklaya St, 117198, Moscow, Russian Federation
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47 Nakhimovsky Ave, 117418, Moscow, Russian Federation

Gazprom’s human capital (as HDI) is one of the most important resources of the corpo-
ration, which ensures its competitive strength in the Russian and international energy market.
One of the main goals of PJSC Gazprom is the formation of a highly professional, responsible
and cohesive team that effectively develops projects and solves a variety of tasks not only at
the corporate level, but the country and the world. Therefore, the assessment of PJSC Gazprom
staff readiness for the competition of the corporation in the domestic and external markets is
relevant. Modeling the level of development of the enterprise’s human capital, based on
the example of Gazprom corporation, according to certain indicators, determining their role in
the development and competitiveness of the organization. To conduct the study, the works of
scientists were analyzed, official data of the annual reports on the activities of PISC Gazprom
in the field of sustainable development for 2000-2018 were used. In order to assess the readi-
ness of the corporation's human capital to sustainable development of the enterprise, a regres-
sion analysis and an econometric study were carried out using the MS Excel and Eviews10
application software packages. As a result of the study, it was found that a positive corporate
human capital has a significant impact on competitiveness and an increase in the company’s
value and the constructed model for assessing company’s human capital, based on the example
of PJSC Gazprom, enables to make a forecast for the near future. Russia has occupied 49 place
in the World Ranking (HDI = 0.824) in 2019 in terms of the level of development of the human
capital according to the World Bank and has got into a very high level of development. De-
spite this fact, Russian HDI in World Ranking occupies only 46% against 70% of developed
countries. World Bank experts claims, it will take Russia about 100 years to catch up with de-
veloped countries on this indicator. Russia does not have that kind of time, so the country has
actively joined on every front. Obviously, the human capital of each corporation makes a cer-
tain contribution to changing the human capital of the country in one direction or another, and
the human capital of PJSC Gazprom is able to significantly increase this indicator.

Keywords: human capital, econometric modeling, sustainable corporation development,
PJSC Gazprom
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Interaction between institutional technologies,
wage guarantee schemes and corporate social responsibility
in respect of the protection of workers’ benefits
in case of company insolvency

Yury Yu. Karaleu

Belarusian State University
7 Oboinaya St, Minsk, 220004, Republic of Belarus

Abstract. The objective of this paper is the investigation of relationship and interaction
between the companies’ insolvency and modern law regulations, social security systems based
primarily on wage guarantee schemes and corporate social responsibility (CSR) practice. Evi-
dence shows that despite the significant impact of the company’s insolvency on the personal
and civic fate of the workers, the economic and social output still depends on legal regulations.
Thus, differences between bankruptcy or restructuring laws in common and civil law countries
in terms of their protection of various debtors’ claims have been analysed. The legal origin is
not the only contributing factor to the social well-being and safety of people in case of insolvency.
In spite the fact, that, as it was shown by J. Boter et al., consistently with the legal theory, patterns
of regulation across countries are shaped largely by their legal structures, which were trans-
plantated to most countries, effective implementation of their nationally developed and well-
regulated guarantee schemes helps to eliminate the economic consequences of insolvency. Some
examples of such regulations as the second element of the guarantee of workers’ benefits in
case of company insolvency were also examined in the article. The assertion of the state of
the art of disclosing social responsibility aspects of companies’ insolvency as a case of CSR and
the search of answers to the question if the protection of pension and wage benefits in case of
corporate insolvency is considered as one of the components of CSR was the third aspect dis-
covered in the article. This aspect may be the basis for further study and practical implemen-
tation of disclosure requirements in non-financial reports and combined financial statements.

Keywords: companies’ insolvency, workers’ benefits, wage and pension claims, law,
wage guarantee scheme, corporate social responsibility

Introduction

The new European insolvency regulation — Regulation (EU) 2015/848 was
approved by the European Parliament on May 20, 2015 (European Parliament Di-
rective 2014/95/EU, 2014). The major reason for the revision was to guarantee
sound functioning of the internal EU market and its economic sustainability in case
of crises, having regard to national insolvency laws. The main incentive for much
of the Regulation (EU) 2015/848 revision quite understandably revolves around

© Karaleu Yu.Yu., 2020
This work is licensed under a Creative Commons Attribution 4.0 International License

https://creativecommons.org/licenses/by/4.0/

BOITPOCBI MEHE/IDKMEHTA 1 MAPKETHHT A 225



Karaleu Yu.Yu. RUDN Journal of Economics, 2020, 28(2), 225-238

the efficiency of application to pre-insolvency and rescue proceedings aimed at
giving the debtor a “second chance” or a “fresh start”; improving the efficiency
and effectiveness of insolvency proceedings by strengthen certainty and clarity of
the current jurisdictional framework; harmonisation of insolvency proceedings hav-
ing cross-border effects opened in respect of the same debtor and strikes a better
balance between efficient insolvency administration and protection of local credi-
tors; etc. (Franzina, 2015).

On the other hand, there is no doubt that the issue of protection of workers’
benefits in case of insolvency so far has not been dealt with sufficiently. Only in article
13 — Workers — of new Directive on preventive restructuring frameworks, on dis-
charge of debt and disqualifications, and on measures to increase the efficiency of
procedures concerning restructuring, insolvency and discharge of debt approved
on June 20, 2019 (European Parliament Directive (EU) 2019/1023, 2019) the scope
of individual and collective workers’ rights under EU and national labour law are
stated. Workers’ rights under national an EU law should not be affected by the preven-
tive restructuring framework and are presented by the right to collective bargaining
and industrial action; the right to information and consultation; other rights guaran-
teed for example by Directive on the protection of employees in the event of the insol-
vency of their employer (European Parliament Directive 2008/94/EC, 2008).

One of the reasons why workers’ benefits remain internationally unregulated
matter lays in the fact that different states have different approaches and legal re-
gulations of insolvency proceedings, labour laws, legal traditions, combine diffe-
rent kinds of priorities and preferences with either wage or pension insurance sys-
tems or guarantee funds that project employee occupational benefits and wage-
related benefits in case of employer insolvency. That makes “extremely difficult”
to develop and implement a universal international (or multinational) model that
will be acceptable to a wide range of countries and adequate to maintain harmoni-
zation in all member countries (Mevorach, 2007).

Due to specific features of relevant national laws of the Member States, pursu-
ant to Regulation (EU) 2015/848 it has been recognized “not practical” to present
insolvency proceedings with universal code of conduct throughout the EU. Con-
sequently, the termination of employment contracts, protection of the employees’
claims by preferential rights, the status of such preferential rights, etc. should be
determined by the law of the Member State in which the insolvency proceedings have
been opened (European Parliament Regulation (EU) 2015/848, 2015).

However, this should not be an excuse for leaving such an important legal
and social issue mainly unregulated, particularly if we take into consideration the fact
that the damages which may be imposed to employees are usually immense.

Methodological concept

In spite the fact that the personal and civic fate of the workers became more
immune from the commercial failure of insolvent company nowadays, outcomes
of the company’s insolvency case and the rate of workers’ compensation in case
of insolvency depend above all on the three main components:

— strength of legal and institutional technologies of insolvency;

— wage guarantee schemes and social security system;

— corporate social responsibility (CSR) practice.
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Such systems approach to workers’ benefits can be captured in a Venn dia-
gram (see Figure), which depicts the level and development of the protection of
workers’ benefits in case of company insolvency as the intersection of the goals
attributed to three interlinked elements, mentioned above. One important insight
of the Venn diagram is that attempting to maximize the goals for just one system
does not achieve social outcomes in case of insolvency, because the impacts on
the other systems are ignored.

Workers’ benefits

Figure. The intersection of three tools on the workers’ benefits in case of company insolvency

Source: compiled by the author.

From this point of view, it is important to discuss the following aspects
based on the main objective of this article:

1) to outline the different legal traditions, utilize different institutional tech-
nologies for social control of the business in case of insolvency;

2) to determine the international and local achievements in protecting workers’
benefits in case of company insolvency through wage guarantee schemes and so-
cial security system;

3) to indicate the role of CSR in the protection of workers from the losses of
pension and wage benefits in case of company insolvency;

4) to assess the contribution of each above-mentioned tools to the implemen-
tation of social stability, protection of workers’ rights and assurance of workers’
benefits in case of insolvency.

These are only some basic questions to which modern insolvency concepts
and regulations should have provided answers in the context of the growth of UN
Sustainable Development Goals importance (Barbier, Burgess, 2017. P. 2).

Literature sources and public domain data analysis, analysis of local and in-
ternational legislative documents and other regulatory official papers, investigation
of CRS business practice, consolidated financial statements of companies, etc. have
been used to formulate conclusions. Based on the historical approach, the compa-
rative research studies of the doctrine of judicial precedent and civil law concept
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were applied to evaluate institutional technologies for social control of the busi-
ness in case of insolvency. The revision of Belarusian legislation and the relevant
international wage and pension protection mechanisms and instruments applied for
making more informed and well-argued conclusions and recommendations.

Legal and institutional technologies
for social control of the business in case of insolvency

In accordance with the legal theory concepts, countries of different legal tra-
ditions utilize different institutional technologies for social control of the business
in case of insolvency and apply different bankruptcy or restructuring laws (Djankov
et al., 2003). The doctrine of judicial precedent, under which the lower courts
must follow the decisions of the higher courts, rather than on statutory laws, is used
by common law (Anglo-Saxon) countries. While the Anglo-Saxon legislators failing
to express the general principle, they too often essay the elusive task of having
provision for every contingency and including every case that might arise (Lo-
bingier, 1918. P. 129). That is why all the actors, including authorities, legal insti-
tutions, associations of local governments, trade unions, etc. involved in the pro-
cess basically count on markets and contracts and pay less attention to social as-
pects and consequences of a bankruptcy for workers.

In contrast to England, the United States, Canada and most Commonwealth,
Central and Eastern European countries are basically countries with the civil law
system. Jurisdictions following a civil law system are also typically those that were
former French, Dutch, German, Spanish or Portuguese colonies or protectorates,
including much of Central and South America.

The term ‘civil law’ comes from ius civile — the law of a particular state but
this is what we would designate as “positive law’ today. Every community governed
by laws and customs uses partly its own law and partly laws common to all man-
kind. Civil law is characterized by less independent judiciaries, the relative unim-
portance of juries, and a greater role of a code or statute that should express only
general concepts, principles and rules applicable to a group of cases, leaving the de-
tails to be worked out based on judicial judgments. They rely more on regulations,
state ownership and a higher degree of protection that a country’s insolvency laws
and practices afford to creditors’ (including workers’) interests.

There is much to be said in favour of each theory, but the difference must be
clearly understood before relationship and interaction between the companies’
insolvency and law system can be evaluated.

The ‘reception’ of Roman law became really significant in the period from
the eleventh to the eighteenth centuries due to medieval Italian merchants. They be-
came real men of business and built a merchant empire which required law to regu-
late their transactions. It is not a coincidence that the word bankruptcy is derived
from Italian banca rotta, meaning “broken bench”, which originates from a com-
mon custom in the Republic of Genoa of breaking a moneychanger's bench or coun-
ter in case of their insolvency. ‘Legal borrowing’ from Roman has been further
codified, enhanced and implemented by them in the territories they used to trade.

For the first time in history, the Roman civil law was incorporated into civil
codes in France established under Napoleon I in 1804. The Napoleonic Code with
its stress on clearly written and relatively consistent law system was a major step
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in replacing the existing ‘legal chaos’ in medieval France (Lobingier, 1918. P. 115).
It is justly recognized by modern historians as one of the few documents that have
influenced the whole world. At the same time, this was the first legislative act
granted absolute or so-called super-priority for wage claims for workers (provided
primarily for domestic servants).

Later on, Napoleonic conquest helped to transplant French civil law to the co-
lonies in North and West Africa, all of Latin America, and parts of Asia.

Anglo-Saxon countries were not affected by the French code and it is, there-
fore, no surprise that in specialists’ debates there were no raised so many moral or
responsibility issues during the discussing and adopting the bankruptcy law. Free
from the constraining influence of the Napoleonic Code, the common law coun-
tries’ legislators moved in the direction of making bankruptcy easier and softer for
debtors, while focusing the least on the protection of workers’ benefits in case of
company insolvency.

Consequently, restructuring laws differ in common law and civil law coun-
tries in terms of their protection of different parties’ claims. These differences re-
flect the objectives of the law: while British law is oriented towards upholding
contracts, protecting shareholders’ claims, French law in particular explicitly gives
the courts the role of keeping firms in operation and preserving employment (Wihl-
borg, 2002. P. 10). Based on priorities established by two legal systems, it is also
common to denote insolvency procedures as either creditor-oriented or debtor-
oriented. These terms indicate whether the procedures tend to favour creditors or
debtors in terms of claims on the distressed firm’s assets, and in terms of control
over these assets in and after legal proceedings for restructuring or bankruptcy
(Wihlborg, 2002. P. 7). Most of the civil law countries are creditor-oriented while
common law countries are mostly debtor-oriented and the prevailing tendency is
to give preference the latter in respect of bankruptcy or restructuring laws.

So, it is possible to generalise, that the prevailing worldwide legal tendency
in insolvency (bankruptcy) regulations is to support debtors’ claims, to give the bu-
siness the ‘fresh start’ together with paying more attention to social aspects and
consequences of a bankruptcy for workers.

Wage guarantee schemes and social security system
for the protection of workers’ benefits in case of company insolvency

Despite the existing differences in institutional technologies for social con-
trol of the business in case of insolvency and different bankruptcy or restructuring
laws, a clear understanding of the fact that we must create international rules and
set local regulations based on them for protecting workers’ benefits in case of compa-
ny insolvency came quite recently.

Legal frameworks for protecting at the international level have been established
by the Protection of Wages Convention No. 95 (Convention No. 95) by the Inter-
national Labour Organization, ratified by 96 countries (ILO, 1949). As required
by Convention No. 95, wage guarantees should not only be designed to ensure the
total payment of the wages due and protect workers from unfair decreases in their
remuneration (e.g. through excessive deductions or attachment orders or in conse-
quence of the bankruptcy of the company) but also ensure that workers have prefe-
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rential treatment of service-related claims and privileges in receiving the compa-
ny's assets upon winding up. Preferential treatment is one in which employees (for-
mer employees) with wage and other compensation claims are given a statutory
priority over other classes of creditors. The highest level of such priority is abso-
lute or so-called super-priority, mentioned above — a specific mechanism to ensure
that employees’ claims are first in line (including over secured creditors) to be satis-
fied on any financial problems of the company (Karaleu, 2018. P. 18). Nowadays
in the majority of jurisdictions, priority creditor status is the primary form of pro-
tection conferred upon employees in the case of corporate insolvency.

Later on, Convention No. 95 was revised in 1992 by Protection of Workers’
Claims (Employer’s Insolvency) Convention No. 173 (Convention No. 173) (ILO
C173, 1992). This convention with optional provisions for ratifying states (total
number of 19) strengthens the privilege system and improves on the standards of
Convention No. 95 in three respects as to privileges.

First, article 6 of part II of the convention outlines the minimum scope of
the workers’ claims covered by privileges. There are four groups of claims: (a) wage
claims relating to a prescribed period (not less than for three months prior to the in-
solvency or termination of employment); (b) holiday pay claims pay as a result of
work performed during the year of the insolvency or termination and the prece-
ding year; (c) paid absence claims (e.g. sick leave or maternity leave) relating to
a prescribed period not less than three months); and (d) severance pay.

Secondly, in accordance with article 7, if national law sets definite limits for
the privileged workers’ claims, the prescribed amount must not fall below a so-
cially acceptable level. In order for this right to be ensured, it is required to adjust
the amount of claims periodically so as to maintain its value.

Thirdly, in accordance with article 8, part 1, of the convention national law
should provide workers with a higher rank of privileges than most other privileged
claims, in particular, the state and the social security claims.

Together with strengthen and improvement of the privilege system, Conven-
tion No. 173 in part III defines new means of protection in the form of wage guaran-
tee institutions. Such institutions pursuant to R180 — Protection of Workers' Claims
(Employer's Insolvency) Recommendation, 1992 (No. 180) (ILO R180, 1992) might
operate based on such principles as:

— independence from employers;

— obligatory participation of all employers in the financing of guarantee in-
stitutions (unless this is fully covered by the public authorities);

— the commitment of obligations, regardless of the fulfilment by others of
their obligations in the financing of guarantee institutions;

— collective subsidiary responsibility;

— the targeted use of funds for the purpose for which they were collected.

In accordance with article 12 of the Convention No. 173, wage guarantee
schemes must cover at minimum: (a) wage claims for relating to a prescribed period
(not less than eight weeks prior to the insolvency or termination); (b) holiday pay
claims as a result of work performed during a prescribed period (not less than six
months prior to the insolvency or termination); (c) paid absence claims for amounts due
in respect of other types of paid absence relating to a prescribed period (not be
less than eight weeks prior to the insolvency or termination); and (d) severance pay.
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The minimum coverage under a wage guarantee scheme is more limited than
that afforded by the privilege system since a guarantee institution offers, in addition,
assurance of payment. Guaranteed compensation may be limited, but the amount
may not fall below the socially acceptable level (OECD, 2009. P. 55).

Nowadays many countries also have guarantee schemes that will help pay
for some employee wage-based benefits upon insolvency, at least for a designated
period before the insolvency and up to a predetermined capped amount. Besides,
as with wage and related claims benefits, many countries have different pension
guarantee schemes.

The largest number of countries have chosen a hybrid model of both ranking
of priority and using of different guarantee institutions or guarantee schemes be-
cause such a choice gives greater protection for employees.

On the other hand, some countries have little or no priorities and preferences
or assurance mechanisms for employees during insolvency. Some jurisdictions such
as Austria, Estonia, Finland, Germany have only some form of guarantee and no or
limited bankruptcy priority (Secunda, 2015).

Belarus has also not created an effective national system of wage and pen-
sion claims protection based on pension insurance systems or guarantee funds that
project employee occupational benefits and wage-related benefits in case of em-
ployer insolvency. In Belarus like in the majority of international jurisdictions,
priority creditor status is the primary form of protection conferred upon employees
in the event of corporate insolvency. According to Article 141 of the Law “On Eco-
nomic Insolvency (Bankruptcy)” of July 13, 2012 (Bankruptcy Law), the claims
of employees have the second rank after employees entitled to all unpaid health
and disability compensations and except claims comprises claims based on expens-
es of the bankruptcy proceedings and includes all claims considered to be expens-
es of the bankruptcy proceedings according to the Bankruptcy Law.

In contrast to many other jurisdictions, priority amounts payable to employees
under the Belarusian insolvency regime are not capped. Employees are entitled to
priority payment in corporate insolvency of all unpaid wages, superannuation con-
tributions, leave entitlements and retrenchment payments. However, pursuant to
Article 147 of the Bankruptcy Law the claims of employees are considered satis-
fied if there are no sufficient funds of the insolvency estate. Thus, there is every
chance that the employee will not receive any payments for their claims in the pro-
cess of corporate insolvency.

The role of corporate social responsibility
in the protection of workers from the losses of pension
and wage benefits in case of company insolvency

Together with the development of a more robust wage guarantee schemes in
different countries based on international concepts, a new impetus for improve-
ments and greater efficiency in the areas of pension and wage benefits in case of
company insolvency should be given by CSR.

Today more than ever before, CSR has become one of the standard business
practices and different international organisations promote CSR ideas as a long-term
value driver for economic and social benefits. With this in mind, the wise practices,
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guidelines and principles that raise awareness and serve to strengthen sustainable
development are supported in the EU by the European Commission which encoura-
ges enterprises to adhere to international CSR guidelines and principles.

To implement these ideas, Directive 2014/95/EU of the European Parliament
and of the Council on disclosure of non-financial and diversity information by certain
large undertakings and groups (Directive) entered into force on 6 December 2014
(European Parliament Directive 2014/95/EU, 2014). Companies concerned are requi-
red to disclose in their management reports relevant information on policies, outcomes
and risks, including due diligence that they implement, and relevant non-financial
key performance indicators concerning environmental aspects, social and employee-
related matters, respect for human rights, anti-corruption and bribery issues, and diver-
sity on the boards of directors (European Commission MEMO/14/301, 2014). This
information should be useful for understanding companies’ development, perfor-
mance, position and the impact of their activity, rather than a comprehensive and
detailed report have to be prepared. Companies concerned have started applying
the Directive as of 2018, disclosing information relating to the 2017 financial year
(European Parliament Directive 2014/95/EU, 2014).

As stated by the Directive, from the point of view of social and employee
matters, which are the object of our study, companies are expected to disclose in-
formation concerning the implementation of fundamental conventions of the Inter-
national Labour Organization, diversity issues, employment issues, etc. A compa-
ny may consider disclosing KPIs based on social and employee matters aspects
such as age, gender or educational and professional backgrounds, employees entit-
led to parental leave, the number of occupational accidents, employee turnover, etc.
(European Parliament Directive 2014/95/EU, 2014), but not on the protection of
workers’ benefits in case of company insolvency.

Along with the Directive 2014/95/EU, the OECD Guidelines for multina-
tional enterprises (OECD, 2011), the ILO Tripartite Declaration of Principles con-
cerning Multinational Enterprises and Social Policy (ILO, 2017), ISO 26000 (ISO,
2014), G4 Sustainability Reporting Guidelines by Global Reporting Initiative (GRI)
(GRI, 2013) — all this is just a small part of the projects that contain international
CSR guidelines and principles. The research of the above-mentioned sources re-
vealed that there are no indicators related to the protection of job losses or signifi-
cant pension and wage benefits in case of corporate insolvencies.

For example, the GRI Guidelines organize Specific Standard Disclosures in-
to three categories — economic, environmental and social. The social category, which
discloses the social dimension of sustainability concerns the impacts the organiza-
tion has on the social systems within which it operates, is further divided into four
sub-categories:

— labour practices and decent work;

— human rights;

— society;

— product responsibility.

The GRI aspects that are set out within each sub-category and in particular —
the most relevant sub-category ‘Labour Practices and Decent Work’ — were exami-
ned by us too (Table 1).
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Table 1
GRI standard social category disclosures, sub-category ‘Labour Practices and Decent Work’

Aspect
G4-LA1 - G4-LAS Employment
G4-LA4 Labour/management relations
G4-LA5 - G4-LA8 Occupational health and safety
G4-LA9 - G4-LA11 Training and education
G4-LA12 Diversity and equal opportunity
G4-LA13 Equal remuneration for women and men
G4-LA14 - G4-LA15 Supplier assessment for labour practices
G4-LA16 Labour practices grievance mechanisms

Source: (1SO, GRI, 2014) and (GRI, 2013).

Among the above-mentioned aspects G4-LA1 — G4-LA16, for example, it is
possible to find such indicators as Employee Turnover, Rates of Injury, Average
Hours of Training, Ratio of Basic Salary and Remuneration of Women to Men,
etc. (ISO, GRI, 2014. Pp. 18-19), but not related to the protection of job losses or
significant pension and wage benefits in case of corporate insolvency.

Studying foreign approaches, it was also interesting to study the List of Key
(Basic) Indicators of Public Non-Financial Reporting (List) presented in the draft of
the Decree of the Government of the Russian Federation “On Approving the List
of Key (Basic) Indicators of Public Non-Financial Reporting” (as of March 27, 2019)
prepared by the Ministry of Economic Development of Russia in accordance with
paragraph 2 of art. 5 of the draft of Federal Law “On Public Non-Financial Re-
porting” (The Ministry of Economic Development of the Russian Federation, 2019).
The total of all 38 indicators presented in the list is divided into 4 groups:

1) economic indicators;

2) environmental indicators;

3) social indicators;

4) management performance indicators.

All 13 elements of the social indicators group are provided in Table 2.

As in the case of GRI G4 indicators (Table 1), this list does not contain in-
dicators that disclose information about guarantees and ensure the protection of
employees' claims in case of economic insolvency (bankruptcy) of the company.
They could not be found in other groups of indicators of the list of four groups
mentioned above.

No relevant indicators, figures or managerial information was found in the fi-
nancial statements (combined annual reports) of the leading telecommunications
companies such as AT & T, Inc. (United States, www.att.com), Verizon Commu-
nications, Inc. (United States, www.verizonwireless.com), China Mobile, Ltd. (China,
Hong Kong, www.chinamobileltd.com) and Al Telekom Austria Group (América
Movil, Mexico, www.al.group) — the first companies that come to mind as a beacon
of good corporate governance.

At the same time, employees deserve more attention and special protection
in case of insolvency. They are less able to manage the risk of the loss they suffer
if their employer becomes bankrupt. Whereas stakeholders and creditors can di-
versify their investment portfolio, hedge against risk, or seek guarantees or securi-
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ty, employees typically only have one employer and they are accordingly exposed
to that employer for the entirety of unpaid benefits, having little or no capacity to
reduce that risk (Whelan, Zwier, ND).

Table 2
The group “‘Social Indicators’ of the key (basic) indicators of public non-financial reporting

No. Indicators Unit

20. The average number of employees people

21. Labour costs, total (including benefits and social payments) thousand rubles
22. Average salary, total (including by groups of classes) thousand rubles
23. Costs of labour protection measures, total (including per employee) thousand rubles
24. The costs of organizing and conducting sports and recreational activities thousand rubles

25. The number of victims of industrial accidents

(including: 1) with disability for 1 business day or more; 2) fatal man) people
26. Employee training costs, total

(including: 1) per employee (with the exception of workers with disabilities);

2) per employee with a disability) thousand rubles
27. Percentage of employees covered by collective bargaining agreements in

the average number of employees percentage
28. The number of appeals to the court in connection with labour disputes of units units
29. The number of violations identified during the organization’s audit regarding

compliance with the labour rights of employees units
30. The number of recorded cases of violations of the rights of indigenous peoples units
31. The number of internal corporate documents in the organization on policies

regarding indigenous peoples units
32. Number of employed disabled people in organizations people

Source: (The Ministry of Economic Development of the Russian Federation, 2019).

However, so far, this critical aspect is neglected by the ideologists of CSR.
Partially, this situation can be explained by the existence of guarantee schemes and
social security system, as indicated above. However, not all countries and jurisdic-
tions of the world have efficient tools and resources to ensure the protection of
workers’ claims in case of insolvency.

In this regard, companies should provide this protection as one of the basic
elements of CSR. Despite the pros and cons of the particular schemes of protec-
tion of workers’ wage and pension claims (Goldowitz, 2016; Anderson, 2014),
problem is that this issue usually comes up to the legislature, or the public’s atten-
tion, but not by ever-increasing number of companies and other organizations that
want to make their operations sustainable.

Conclusion

The efficiency and outcome of insolvency vary significantly from country to
country even in spite of the fact that the minimum standard and requirements for
the protection of employee claims are set internationally. Those differences are dic-
tated by fundamental differences between common law and civil law countries as
well as by local legal traditions utilize different institutional technologies for so-
cial control of the business in case of insolvency. Therefore, it is not only neces-
sary to improve the economic mechanism for higher protection of employee claims
but also to stimulate every company to have the system of measures for employee
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wage and pension claims protection in case of insolvency through the corporate
social responsibility. Such approach will help to increase the importance of local
needs and values, improve the cooperation of local communities and other stake-
holders and broaden the integrated vision of CSR. In this manner, legal and insti-
tutional technologies, wage guarantee schemes and social security system, CSR
practice, will need to function in parallel, in a complementary manner.
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Lenbio pabOTH! ABISETCS HCCIEOBAHME B3aUMOCBSI3U MEXKAY HECOCTOATENBHOCTHIO
KOMITAaHUH ¥ COBPEMEHHBIMH IPAaBOBBIMH HOPMaMH, CHCTEMaMHM COIHMAJIBHOTO 00eCICUeHHUS,
OCHOBAaHHBIMH TJIABHBIM 00pa30M Ha CXeMax rapaHTUPOBaHMs 3apabOTHON IIAThl M MPaKTHKE
KopnopatuBHOH conuansHoi orBeTcTBeHHOCTH (KCO). DakThl CBUAETENBCTBYIOT O TOM, 4TO,
HECMOTpS Ha 3HAYNUTEIFHOE BIMSHIE HECOCTOSTEIHHOCTH KOMIIAHUN Ha JINYHYIO M TPaXIaH-
CKYIO CyZib0y paOOTHHKOB, 5KOHOMHYECKUI M COIMANBHBIA Pe3yIbTaT MO-TIPEKHEMY 3aBUCHT
OT NPaBOBBIX HOPM. TaknMm 00pa3zoM, ObUTH MPOAHATU3NPOBAHBI PA3IHIHS MEXITY 3aKOHAMHU O
0aHKPOTCTBE U PECTPYKTYPU3ALMU B CTPaHAX OOLIETO U IPa)kJaHCKOro MPaBa ¢ TOUKH 3PCHHUS
3aIIUTHl TPEOOBAHMIT PA3NUYHBIX JOJKHHKOB. 3aKOHOJATEIbHBIC TApaHTUH HE SIBIISIOTCS €IUH-
CTBEHHBIM (haKTOPOM, CIIOCOOCTBYIOLIMM COLATBHOMY OJIaromoiyduio 1 0€30MacHOCTH JIFo-
Jel B ciaydae HECOCTOATENBHOCTH KOMMAHUU. IIpu 3TOM MoOJenu peryJupoBaHUs B pa3HBIX
CTpaHax B 3HAUUTEILHOM CTEHCHH ONPEAEIIAIOTCS X MIPABOBBIMU CTPYKTYPaMH, KOTOpbIE ObLIH
TPaHCIUIAaHTHPOBAHBI B OOJBIIMHCTBO CTPaH UI 3(Q(HEKTUBHOTO OCYIIECTBICHHS UX HA HAIH-
OHAJILHOM ypoBHE. Pa3paOoTaHHbIE U YETKO PErjJaMEeHTHPOBAaHHbIE TapaHTUIHbBIE CXEMBI I0-
MOTalOT YCTPAaHUTh SKOHOMHUYECKHE MOCIEACTBHS HECOCTOATETIBHOCTH Opranu3anuii. B cratee
pPaccMOTPEHBI HEKOTOPBIE MPUMEPBI TAKMX HOPMATUBHBIX AKTOB, SBJSIOIIUXCS BTOPBIM 3Jle-
MEHTOM TapaHTHH BBIIIAT pabOTHUKAM B CIIydae HECOCTOATENIFHOCTH KOMIaHuH. MccnenoBanue
(hakTOpOB COIMALHOW OTBETCTBEHHOCTH HECOCTOSITEIBHOCTH KommaHwii B ciaydae KCO wu
MIOMCK OTBETOB Ha BOIIPOC, PACCMATPUBAETCS M 3aIIUTA MEHCHH U 3apabOTHON IUIATHI B CITy-
4yae KOPIOPAaTHBHOM HECOCTOATENBHOCTH B KauecTBe ofgHoro u3 acnexktoB KCO, — tperuii
aCIIeKT aHaJM3a B CTaThe. DTOT ACHEKT MOXKET CTaTh OCHOBOM Ui JAJbHEHUIIEro N3yUCHUS U
MPaKTUYECKOH peanm3ayy TpeOOBaHMI O PACKPHITHH HHPOPMALMK B HE(HHAHCOBBIX OTYETaxX
1 KOMOMHUPOBAaHHBIX (PMHAHCOBBIX OTYETAaX.

KiioueBble €j10Ba: HECOCTOSTEIBHOCTh KOMIIAHHUH, BBIILIATHl PaOOTHUKAM, TpeOOBaHHUS
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Abstract. The article discusses issues of international trade theory and current global
economic trends to assess the possibility of developing the foreign economic sector in Latin
America as a whole, and in particular, Peru. Using development statistics from the foreign trade
sector, and considering global trends in international trade over the past decade, an attempt is
made to assess the ability of Latin American countries to meet growing differentiated demand
and thus specialize in advantageous sectors, allowing them to integrate into global supply chains
by providing resources, goods, and services at primary, secondary, and tertiary market levels.
By examining the potential of Latin American countries, there is a real possibility of creating
value chains around market niches that exist in global trade and applying them to ensure that
Latin American products receive international recognition. In this context, the analysis of
the dynamics of trade exchange is taken as a basis for comparing Peru with other countries,
since according to the IMF, in recent years, Peru is one of the countries with the highest economic
growth forecast in Latin America. Peru has great potential in mining (in Ankash, Arequipa and
Junin, among other places), commercial fishing (Ankash, Liberty, Piura and others), agriculture
(Piura, Liberty, Ica and others), camelid breeding (vicufia, alpaca, etc., in Puno, Junin, Cuzco) and
other activities. In 2018, Peru managed to raise total exports up to $47.7 billion USD (+7.5%
from 2017), thus achieving a historic record for Peruvian exports. This growth is explained by
noticeable growth in the non-traditional sector, which reached $13.2 billion (+12.6% from
2017). The present study uses the theory of comparative advantage to quantify product com-
petitiveness based on global comparison, which helps indicate how to move towards higher
levels of specialization in the production and export structure. To analyze international trade
data, we used indicators such as the Balance of Trade and the Balassa Index, which allowed us
to determine a list of thirty products, of which twenty (traditional and non-traditional) showed
a steady increase in exports, and the other ten, mainly non-traditional, despite being lower in
ranking, have greater potential for further growth.

Keywords: international trade, comparative advantages, exports, Latin America

Introduction

Despite significant macroeconomic gains recorded over the past decade,
the economy still has not broken out of its middle-income trap or significantly ele-
vated its median income range. This result is due to Peruvians owning only a small
share of domestic economic growth, and on the industry's continued dependence
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on the state of the natural resources market. This is due to the fact that the Peruvi-
an economy is open, which means that it is highly susceptible to fluctuations in
the external environment, such as the 2014 economic

Based on the above, the implementation of structural reforms related to fur-
ther diversification of the economy in more promising sectors will lead to an in-
crease in new highly qualified jobs and an increase in value-added exports, which
will reduce dependence on external demand for raw materials (Lauterbach, 2015).

In this context, and given the current composition of the Peruvian export
basket, this study seeks to identify export products with potential for international
trade. To do this, the study considers two important elements. Firstly, it analyzes those
types of products in which the country have gained comparative advantages in recent
years and which would benefit from “an extra push”, having strengthened their
production potential to meet rising global demand. Evaluated secondly are products
that have the smallest share in the export basket, but which can continue to grow
and gain market dominance over time.

In development of this research, the Balance of Trade (BOT) and the Balassa
Index (IB) methodology was applied, which is based on various theories of com-
parative advantage that have emerged over the years. As a result, a study was con-
ducted on the basis of thirty products, as mentioned above.

In particular, Peru has leading products in the export of goods at the national
level, such as copper and gold ores; agricultural products such as avocados, aspara-
gus, mangos, cacao; textile products such as fine vicuiia and alpaca wool, among
others. However, the export basket is wider and leaves room for international trade
in other products with comparative advantages, such as jewelry, precious or semi-
precious stones, agricultural seeds, styrene-polymer waste and other products that
offer hidden comparative advantages.

Literature review:
analysis of the comparative advantage model

Potential opportunities are those opportunities that a country has for inclusion
in global value chains and for exploiting niche markets in various geographical
spaces (national, regional or global) to positively affect economic growth, employ-
ment and diversification of production. For this, it is necessary to identify those
goods in which the country has comparative advantages in order to ensure profita-
bility in producing those goods, and in turn provide favorable positioning in inter-
national trade. In this regard, according to the Organisation for Economic Co-ope-
ration and Development (OECD), competitiveness is an indicator of the country's
advantages or disadvantages in selling its products in international markets.

In addition, the OECD (2013) states that most products and a growing por-
tion of services are currently produced worldwide, in various companies and coun-
tries that specialize in specific functions and tasks that together make up the global
value chain.

Therefore, specialization in international trade is a factor allowing some coun-
tries to be more competitive than others; in this regard, the principle of compara-
tive advantage states that in order to be profitable, each country must specialize in
the production and export of goods that it can produce at relatively low prices.

240 ECONOMY OF DEVELOPED AND DEVELOPING COUNTRIES



Kunkun O.H., YaBappu "anssec B.I1. Becmnux PY/[H. Cepus: Oxonomuxa. 2020. T. 28. Ne 2. C. 239-253

According to P. Krugman and M.J. Melitz (2014), a country can capitalize on
its differences and specialize in what it does relatively well or for which it has some
advantage different from other economies. In this regard, R. Gonzalez (Gonzalez,
2017) notes that countries do not specialize in the production of a single product,
as theoretical models suggest, but rather profit in international trade from those
products for which they have comparative advantages.

One of the questions that has often been raised in various studies is what de-
termines that some countries grows more than others. In other words, why are some
countries poorer than others? This question is not new, and, as R. Haussman (Haus-
mann, 2014) mentions, it is a question with which he began to be introduced into
economic science in 1776, when A. Smith wrote “A Study on the Nature and Causes
of the Wealth of Nations.” In his work, he presents an analysis of the causes of
prosperity in England, which were then examined from a different perspective by
T. Malthus, studying the process of creating and accumulating wealth.

In the early nineteenth century, economist D. Ricardo developed the theory
of comparative advantage in response to A. Smith's theory of absolute advantage,
which states that a country should specialize in producing goods that it can pro-
duce most efficiently. D. Ricardo introduced the concept of comparative advantages
of international trade, which states that countries will usually specialize in the pro-
duction and export of products with a relatively lower cost of production; that is,
a country will specialize in a product that has a certain advantage, not necessarily
what it produces better than others.

Similarly, a country will import the products it produces least efficiently, i.e.
those that incur higher production costs. Thus, A. Smith's postulate is “weakened”
and priority was given to internal cost analysis. D. Ricardo explains that the con-
cept of alternative costs is key in the analysis of relative costs.

In this regard, as noted by Gonzalez (2017), the contribution of the classical
school to the theory of international trade in relation to how the model of international
trade between countries should work, was developed by A. Smith and D. Ricardo, who
developed the concepts of absolute advantage and comparative advantage, respectively.

According to the World Trade Organization (2018), there is a positive statis-
tical relationship between freer trade and economic growth. Countries possess,
in particular, human, industrial, natural and financial resources that they can use
to produce goods and services for consumption in domestic or foreign markets.
In this regard, the principle of comparative advantage means that for countries to
flourish, they should focus on what they produce best, and exchange these products
for those that other countries produce best.

For the WTO, one country has a comparative advantage in the production of
a particular product if the opportunity costs of these products, rather than others,
are lower in that economy than in another. Thus, each country will specialize in
the production of those products in which it has a comparative advantage. How-
ever, the Ricardo model is a simplified model based on labor productivity and
does not take into account other factors related to international trade relations. This
allowed E. Heckscher and B. Olin to create a theory a few years later, in which
international trade is determined by the interaction of factors other than labor,
such as capital and land.
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In addition, it is important to note that D. Ricardo states in his theory that
goods bring value from work, therefore, for the author, it is better to produce effi-
ciently, meaning less use of work. Thus, the factor of labor is present in its analy-
sis, which is an important part in the analysis of comparative advantages. Thus,
the author determines that the product will have a comparative advantage if it
meets the following condition:

(aLx)/(aLy) < [aL’x) / [aL’y) , (1)

where alL.x — working factor of products in country A; aLy — working factor of
product Y in country A; al.’x — working factor of the product X in the country;
al"y — working factor of product Y in country B.

If expression (1) is met, it can be argued that there are comparative advan-
tages in the production of product X in country A. To carry out the above analysis,
it is necessary to use interpretative tools that permit multiple variables and thus allow
the analysis of a group of products and their competitive positioning in the inter-
national market. In this regard, there are several indices in the literature that make
it possible to establish a link between the trade exchange of a particular region,
sector, or product (Gonzalez, 2017).

Similarly, Duran and Alvarez (2008) are reviewing key indicators related to
trade dynamism based on data from various international trade sources, such as,
inter alia, indicators of identified comparative advantages, Balassa, and Herfin-
dahl — Hirschman's diversification/concentration, in order to understand a coun-
try's trade structure and its dynamics at the international level.

Indicators of trade dynamics reflect the export behavior of a particular prod-
uct or sector, each of which represents a specific trend. For example, some meas-
ure the export trend in an absolute way, while others measure the exporting or im-
porting trend for a particular market and/or the interest that the international mar-
ket may represent for a particular sector.

In addition, Lauterbach (2015) uses the export complexity model developed
by Hausmann et al. (2011) to analyze which economic sectors can be explored in
Chile in search of new engines that will lead to further growth, development and
positive externalities throughout Chile economy. For this, various indicators are used,
such as the index of comparative advantages revealed, the distance index, the product
complexity index, the index of growth in opportunities, etc., which describe pro-
duction and relations between countries.

In addition, the study by Torres, Romero, and Cruz (2015) analyzes the identi-
fied comparative advantages of foreign trade between Mexico and Turkey using trade
indicators related to the positioning and dynamics of foreign trade, as well as the com-
parative advantages between the two countries from the trade flow of goods. Ha-
ving conducted an empirical study with IB, the study shows that the model of spe-
cialization and comparative advantage between Mexico and Turkey is only given
in 7 of the 21 analyzed sections of the harmonized system, and are the most visi-
ble products that are contained in sections II (vegetable kingdom), VI (chemicals),
VII (plastic and rubber), XIV (precious metals) and XXI (works of art, antiques).

Based on the above studies, specialization in international trade is determi-
ned by the recognition of why some countries are more competitive than others, and
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in this regard, the principle of comparative advantage states that in order to be pro-
fitable, each country must specialize in the production and export of those goods
which it can produce at relatively low prices. Therefore, when countries are focu-
sed on areas where they have comparative advantages in free trade, this improves
the situation around the world.

Aggregate multilateral relative Balance of Trade. As Gomez (2015) notes,
the relative Balance of Trade measures a country's importing or exporting trend
for a particular product, establishing a relationship between the trade balance (ex-
ports minus imports) and trade exchange (exports plus imports). So, you have the
following:

k k

k X_t_M_t
BOT, = —i—¥, )

it it

where Xikj — total product exports to the country and in the period T} Ml-kj — total

import of the product to the country in the period 7.

It follows from expression (2) that the values of this indicator range from —1 to 1.
If it is close to —1, it indicates that this is the product where most imports are made;
while values close to 1 indicate the country's export position in a particular product.
From the approach to positioning in international markets, positive values close to
1 indicate that there are comparative advantages over the estimated product.

Balassa's Index. The Balassa index measures the potential of a product to ex-
port from one country to another, relative to the importance of exporting the same
country and product to the world. This is indicated as follows:

IB; = ) 3)

where X l’j — export of products k carried out by country i to country j; XT;; — total

exports from country i to country j; Xf, — export of products k carried out by
country i to the world w; XT;,, — total export of country i to the world w.

According to this indicator, higher indicators indicate that the country has more
opportunities for international trade in this product compared to the source coun-
try, and therefore it can be argued that the country has a comparative advantage in
terms of sales of this product compared to the country of comparison. Since the index
is compiled in comparison with another country, it is recommended to normalize
the result according to Duran and Alvarez (2008) for better understanding. Below
is the standard Balassa Index.

IBK.-1

K - _ 5ij
IB;jnormalized = W , 4)

The interpretation of the indicator remains the same as its non-normalized indi-
cator; however, having values from —1 to 1, it can improve the comparative analy-
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sis that is done with the reference countries. Reading the indicator is interpreted in
accordance with the following intervals:

033 < IBL(‘]- < 1.00 — country 7 has an advantage;

-0.33 < IB{‘]- < 0.33 —there is a tendency to trade between products;

—1 < IB; < —0.33 — country i has a drawback.

In this order, BOT will determine if Peru has a comparative advantage with
respect to the product being evaluated, and based on a multilateral approach, you
can determine the benefits of Peru over the rest of the world with respect to a par-
ticular product. On the other hand, IB will allow a more accurate assessment of Peru's
comparative advantage, since it will compare the country's advantages compared
to another country and around the world. Thus, Peruvian products with great ex-
port potential will be identified.

Research methods

The methodological process developed was based on international trade in-
formation from different platforms such as Comtrade, the Peruvian Strategic Research
Center, INEI (Peruvian Institute of Statistics and Informatics), World Bank, RBC
Daily Business Newspaper and others. As well as studies carried out by different
Russian and foreign authors, which have provided detailed access to the main data
on world foreign trade as well as the analysis of international trade data. With this,
it has had access to the exports and imports that Peru has made to the different
destination markets during the period 2010-2018. Likewise, exports to the world
of all countries were processed.

Results:
Peru and its impact on the international market

In recent years, Peru has entered into the process of opening trade, which al-
lowed it to enter global markets with a wider offer of products. In this regard, when
analyzing the main indicators of the trading position, it should be noted that over
the past twenty years, the country has significantly increased the value of its exports.
In 1997, according to Central Reserve Bank of Peru (Central Reserve Bank of Peru,
2018), Peru exported goods worth $ 6,825 million to the world, while in 2017 this
figure reached $ 44,918 million.

The growth was impressive; in 1997, 12 non-traditional goods were registered
with shipments abroad worth more than $ 30 million (metal and clothing production,
mainly); while in 2019 this indicator increased to 72 products, emphasizing the share of
agricultural products. In 1997, the value of agricultural exports reached $ 340 mil-
lion; in 2019, this figure increased to 6341 million US dollars, according to Cen-
tral Reserve Bank of Peru (2020) (see Figure 1).

The progress made by the country in terms of new exported goods and target
markets is based on the wide network of trade agreements reached by Peru, such
as free trade agreements with the United States, the European Union, China, Me-
xico and Chile, in particular, which allowed preferential access to Peruvian products,
mostly not traditional. In this regard, according to MINCETUR (2017), 89% of Pe-
ruvian exports were covered in 2017 by international trade agreements; however,
diversification is an unresolved topic for launching other engines for the economy.

244 ECONOMY OF DEVELOPED AND DEVELOPING COUNTRIES



Kunkun O.H., YaBappu "anssec B.I1. Becmnux PY/[H. Cepus: Oxonomuxa. 2020. T. 28. Ne 2. C. 239-253

7000
6000
w5000
&~
=
= 4000
2
= 3000
o
n
Zz 2000
=
=3
= 1000
(==
=
O'T'V—v e
RSN =N TN OSSN TN XS
[ S = W == W —— B T T N —— T T R T T B T T B |
[ S == W W —— R —— T —— R —— T —— R T I —— T — T I —— I T — I —— I B — I —1
e e AN AN AN AN AN AN AN AN AN AN AN NN NN
—&— CHEMICAL BASIC METAL INDUSTRIES AND JEWELRY
AGRICULTURE AND LIVESTOCK —»— TEXTILE

Figure 1. Peru: non-traditional exports 1997-2019 (millions of dollars)

Source: built by author based on Central Reserve Bank of Peru data. Retrieved December 10 2019
from https://www.bcrp.gob.pe/estadisticas/cuadros-de-la-nota-semanal.html

It is noted that in recent years, non-traditional exports have seen a wider inclu-
sion of products in the exported supply, emphasizing a higher share of agricultural
(43.5%), chemical (11.8%), textile (10.8%), steel (9,8%) and others. However, ana-
lyzing the overall Peruvian export matrix, it is noted that it remains focused on na-
tural resources and low value-added products.

With regard to the above, the International Monetary Fund (2019) notes that
exports from Andean countries are concentrated in the extractive sector, mainly in
the oil and mining industries, which affects the rest of the exports, contributing to
the strengthening of non-refundable exports with low productivity (“Dutch dis-
ease”) and low competitiveness at the international level.

In this context, the identification of potential export goods in the framework
of international trade will increase the production potential of the regions to meet
the new global demand. In this regard, according to Rogers Valencia, Minister of
Foreign Trade and Tourism, it is necessary to use 19 existing trade agreements signed
by Peru, as trade unions allowed Peru preferential access to 55 countries and
the market for more than 3,500 million consumers (see Figure 2).

In recent years, Peru, as part of a strategy to consolidate the income of its
products in various markets, has begun negotiations on free trade agreements with
countries with which it has had a wider trade exchange in order to seek higher
permanent benefits for Peruvian products and take advantage of opportunities Ex-
panded Market (MINCETUR, 2018).

In this order of issues, understanding the composition of Peruvian exports is
important for analyzing potentials in various product groups. Between 2000 and
2019, Peruvian exports to the world increased six-fold, increasing from USD 6955
million to USD 47 534 million over this period (Central Reserve Bank of Peru, 2020);
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however, the composition of the export basket has not changed significantly and
shows that Peru is very dependent on the export of raw materials. In the period
2000-2019, it is noted that on average traditional exports accounted for 73% of
total exports, which is similar to what was presented in 1997.
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Figure 2. Peru: total exports 2000-2019 (millions of dollars)

Source: built by author based on Central Reserve Bank of Peru data. Retrieved December 10 2019
from https://www.bcrp.gob.pe/estadisticas/cuadros-de-la-nota-semanal.html

For Mendoza (2017), being Peru's primary export economy, the price of exports
is the most important component of international conditions and the main determinant
of terms of trade. In this regard, Peruvian exports followed the trends in the behavior
of international markets. Thus, they indicate a fall of —12.7% in 2009, caused by
the financial crisis in the United States, and a slowdown in the period 2012-2015,
affected by lower prices for major exported goods, which was reflected in the cu-
mulative fall of 18% of the terms of trade in the course of this period (Central Re-
serve Bank of Peru, 2016).

In 2018, a total of USD 27,159 million was recorded in foreign sales (Cen-
tral Reserve Bank of Peru, 2018) of mining products, which accounted for 82% of
the total volume of traditional products exported this year, compared to a lower
share of oil and natural gas (10%), fisheries (5%) and agriculture (2%). The share
of mining products in the basket of export of raw materials has increased in recent
years (in 2000 it was 67%) compared with the gradual reduction in fish products
(fishmeal), which in 2000 accounted for 20% of this group of goods.

Regarding target markets, based on 2019 information, four countries concen-
trated about 57% of Peruvian exports: 30% focused on the Chinese market, while
the United States accounted for 16.6%, Switzerland 5.3% and the Republic of Ko-
rea 4.8% supplying Peruvian products. Other important markets are India (4.4%),
Japan (4.2%) and Spain (4.2%), among others (see Figure 3).

China is the main destination market for traditional exports, mainly mining
(38%) and fisheries (47%); while the United States is the main destination for
non-traditional exports, including textiles and clothing (50%) and agribusiness (32%)
(MINCETUR, 2017).
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In addition, out of 88.7% of Peruvian exports, which were covered by prefe-
rences under the existing FTZs, the markets of China, the USA, the European Union,
South Korea, the Andean Community, EFTA and Mercosur, among others, stand out.

Nevertheless, there is a concentration of deliveries abroad both in products and
in markets; therefore, it is necessary to identify and stimulate new production acti-
vities, which are an additional factor in economic growth, which allows diversifying
the export basket and integrating it into global value chains.

2000 = 2019
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Rest 28% China
38% 30%
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Figure 3. Peru: major export destinations, 2000 and 2019

Source: built by author based on SUNAT data. Retrieved December 15 2019 from http://www.sunat.
gob.pe/operatividadaduanera/index.html
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Figure 4. Peru: export of traditional products, 2000-2019 (millions of dollars)

Source: built by author based on Central Reserve Bank of Peru data. Retrieved December 10 2019
from https://www.bcrp.gob.pe/estadisticas/cuadros-de-la-nota-semanal.html

For Pefiaranda (2017), international trade is a dynamic engine of economic
activity, and its attractiveness lies in its ability to increase productive efficiency,
as countries export goods that are relatively cheaper to manufacture and import pro-
ducts that are relatively expensive to produce. Regarding the analysis of ten free

OKOHOMUKA PA3BUTBIX 1 PA3BHUBAIOIINXCA CTPAH 247



Zhilkin O.N., Chavarry Galvez W.P. RUDN Journal of Economics, 2020, 28(2), 239-253

trade agreements signed by Peru, he concludes that the entry into force of these agree-
ments enabled startups and diversification of the export basket with new products.

When breaking down large groups of goods, it can be noted that in 2000,
the main exports of traditional goods, according to SUNAT, were gold and other
types of raw materials (USD 1,144.2 million), fishmeal ($ 874 million), minerals (zinc
and their concentrates) (348.9 million USD), coffee ($ 224.5 million) and minerals
(copper) ($ 140.5 million), including a significant increase by 2019.

The growth of the economies of China, India, and other emerging markets in
Southeast Asia has led to an increase in demand for commodities in recent years
amid further industrialization and urbanization of these countries. As a result of
this increased demand in 2017 Peruvian exports of copper ores reached USD
11,999 million, gold in other unprocessed forms USD 7,096 million, and zinc ore
USD 1,567 million, among the main products, with growth rates of about 8438,
520 and 349% respectively, compared to 2000 year.

Regarding the export of unconventional products, in 2000 Peru registered
sales totaling $ 2,044 million (Central Reserve Bank of Peru, 2018), setting various
products among the main deliveries, such as cotton shirts, asparagus, copper wire,
thin cardan hair, cotton shirts, zinc alloys and lumber and others. Trade openness and
the search for new markets allowed unconventional exports to reach $ 13,783 million
in 2019 (Central Reserve Bank of Peru, 2020), which represents a 674% increase
compared to 2000, mainly due to higher sales of agricultural products leading rating.
The main exported Peruvian products are fresh grapes, avocados, asparagus, blue-
berries, calcium phosphate, mussels, mangoes, squid, among other products.
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Figure 5. Peru: exports of major groups of unconventional products, 2000 and 2019

Source: Built by author based on Central Reserve Bank of Peru data. Retrieved December 05 2019
from https://www.bcrp.gob.pe/estadisticas/cuadros-de-la-nota-semanal.html

Products, that showed a greater presence on international markets from 2000
to 2019 are: (1) grapes, which gave a quantum leap from $ 5.9 million in exports
in 2000 to $ 882 million in 2019; (2) avocados that have moved from export value
from $ 2.5 million to $ 731 million; (3) asparagus from $ 53.8 million to $ 398 mil-
lion; (4) animal feed from $ 5.9 million to $ 225 million; (5) mangoes from $ 23 mil-
lion to $ 241 million; and others, such as blueberries, artichokes, or bananas, which
in 2000 did not register commercial traffic, but which have been intensified in re-
cent years.
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However, the international market is very wide and opens up opportunities
for a larger share of Peruvian exports. Peru is involved with 34.2% of the world
export of fishmeal; 20.5% in copper; 10% avocado; 7.8% of grapes; 7.4% of man-
goes and mangosteen and, 2.8% of gold, among other products (TradeMap, 2018).

These data indicate that there is room for further strengthening in the interna-
tional market, and it is therefore imperative to work with regional manufacturers to
take advantage of the benefits of various sectors, increase competitiveness and
stimulate production chains so that local producers and enterprises could integrate
at various stages of a specific production process in order to promote the socio-
economic development of the regions.

A relative specialization in the field of natural resources is required, as well
as a sectoral policy of diversification of production, aimed not only to add value
to potential sectors, but also to ensure that the country is productively developed
and integrates small products.

In this context, based on information on international trade operations, the fol-
lowing are those products (traditional and non-traditional) in which Peru gained
comparative advantages in the period 2010-2016 and which should continue to
contribute to the diversification of the economy and the achievement of longer-term
economic growth. Although the country has great potential that has not yet been
fully utilized, there is a risk of losing significant progress if it stagnates or makes
a mistake in continuing to export predominantly traditional products.

Conclusion

Thus, an analysis of international trade data based on comparative advantage
indicators — the Balance of Trade and the Balassa Index — made it possible to de-
termine a list of thirty products, of which twenty (traditional and non-traditional)
increased in sales abroad, and the other ten, mostly unconventional, despite being
lagging in the ranking, have greater potential for further growth.

1. Traditional products based on natural resources that Peru exported between
2010-2018 with a higher share in the trade in these products. This allows to get
a positive BOT, which expresses an advantage on the trading exchanges. Among
the products there are copper, gold, zinc, silver, lead, molybdenum, flour and fish
oil, natural gas and coffee. It is necessary to take into account the regional strate-
gy, which will make it possible to export products that are more complex, speciali-
zed, and various, to increase not only its competitiveness, but also make the eco-
nomy less vulnerable to fluctuations in the prices of exported goods.

2. Non-traditional products with higher added value and exported to Peru with
comparative advantages in the period 2010-2018. This group consists mainly of agro-
industrial products, such as grapes, avocados, asparagus, blueberries, mangoes, bana-
nas, cocoa, but also unsweetened zinc or evaporated milk, which represent a foreign
trade dynamic that puts them with a positive BOT and significant export value in
this group. This requires an increase in high logistics costs, high labor standards,
a weak transport infrastructure, among other things, in order to distribute produc-
tion factors necessary to create an industry with a high technological component.

3. Non-traditional products for restoring the export basket and targeting it to
large global value chains. The following products were identified here: green peas,
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pomegranate, octopus, cocoa butter, woolen blankets or thin hair, woolen coats and
sweaters, Pisco, onions, zinc and strawberry products. These products provide an op-
portunity to stimulate local development by strengthening production activities with
export potential. Indeed, the national plan for diversifying production requires
the creation of new growth mechanisms, identifying potentials from global value
chains and coordinating efforts at the intersectoral and territorial levels to increase
competitiveness.

The comparative advantages that the country has at the level of various types of
products make it possible to continue to promote investments in these sectors and,
in particular, to ensure regional development through productive rates that strengthen
the business structure, the development of a competitive logistics infrastructure and
supplier network, which may be included in the global value chain, which increases
employment and well-being of the population.

In this regard, the following is an analysis of the endogenous capabilities of
each region of the country (north, center and south), with more opportunities to meet
the external demand for those products that can contribute to regional development.
Departments with great potential for the development of the mining industry (in par-
ticular, Ankash, Arequipa, Junin), extraction of fish products (Ankash, Liberty, Piura
and others), agricultural production (Piura, Liberty, Ica and others) or camel breeding
(Puno, Junin, Cuzco), among other things, should open a discussion about regional
productive development and how to help strengthen competitive potential.

Finally, it should be noted that the theoretical model by which this analysis
is justified allowed to identify those leading goods in the export of goods at the na-
tional level; however, the export basket is wider and leaves room for international
trade in other products with comparative advantages, such as jewelry, precious or
semiprecious stones, seeded seeds, handmade paintings and drawings, styrene-polymer
wastes and other identified products, showing positive Balance of Trade and Bi-
lateral Balassa Index.
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HayuyHasa ctatbs

AHann3 coBpeMeHHbIX TEHAEHUNA OLeHKN NOTeHUuMana CtpaHbl
B MeXayHapoaHou Ttoproene (Ha npumepe lMepy)

O.H. Kunkun, B.I1. Yaappu I'anbBec

Poccuiickuii yHHBEpCUTET IpYxKObI HAPOJOB
Poccuiickas @edepayus, 117198, Mocksa, yr. Muxayxo-Maxnas, 6

B crarbe paccMaTprBarOTCs BOIPOCH! TEOPHUH MEXTyHAPOIHOI TOPTOBIIHM, OCHOBHBIE COBpE-
MEHHBIC TIIO0ANFHBIC TEHACHIINN OLCHKH BO3MOXHOCTEH pPa3BUTHS BHEIIHEIKOHOMUYECKOTO
CEKTOpa SKOHOMUKHU cTpaH JlaTtuHckoit Amepuku B ueioMm u Ilepy B yactHocTH. Mcnonb3ys
CTaTUCTUYECKUE JAaHHBIC O Pa3BUTUH BHEIIHETOPTOBOTO CEKTOPA C YUETOM ITIO0ATBHBIX TCH-
JEHIHUNA B MEXIYHApOIHON TOProBiie 3a MoclenHee JecATUIeTHE, TIPEIIPHUHATA MOMBITKA TOJTY-
YHUTH MIPECTABICHIE O CIIOCOOHOCTSX CTpaH JIaTHHCKOM AMEPHUKH YAOBICTBOPATH PACTYIIUH
v depeHIMPOBaHHBINA CIIPOC M TAKMM 00pa3oM CHEIMATIM3HPOBATECS HA TOM, YTO UMEET CPaBHH-
TENBHBIC IPEUMYIIECTBA, TACT MM BO3MOXKHOCTh MHTETPHPOBATHCS B IIIOOANBHBIC TPOU3BOI-
CTBEHHO-COBITOBBIE LIETIOYKH TIOCPEICTBOM IPEAOCTABIEHHUS PECYPCOB, POMEKYTOUHOTO MPOIYK-
Ta WIM MHTETPaLM B LIENOYKY IOCTaBOK C COOCTBEHHBIM KOHEYHBIM MPOLYKTOM. M3ydeHue mo-
TEHIMAJIBHBIX BO3MOXKHOCTEH cTpaH JIaTWHCKOM AMepUKH crocOOCTBYET CO3IaHUIO TIPOU3BOA-
CTBEHHO-COBITOBBIX IETIOYEK BOKPYT PHIHOYHBIX HHII, CYIIECTBYIOUIMX B TII00AILHOW TOP-
TOBJIE, U MX MPUMEHEHHUIO [UTSI MOJIyYCHHS IATHHOAMEPUKAHCKIMH TIPOTKTaMH MEXTyHapOIHOTO
MpU3HAHUA. B 3TOM KOHTEKCTe aHaiW3 JUHAMHUKH TOProBOTO oOMeHa Oepercsi B KauyecTBe
OCHOBBI 17151 cpaBHeHus [lepy ¢ qpyrumu crpaHaMmu, Tak Kak, o nanasiMm MB®, B nocnen-
Hue rozpl [lepy siBisieTcst OMHOM U3 CTpaH ¢ MPOTrHO30M HaubOOJbIIEro 3KOHOMUYECKOTO poCTa B
Jlatunckoit Amepuke. Ilepy oOnagaeT BbICOKOH CIOCOOHOCTBIO K Pa3BUTUIO FOPHOJOOBIBA-
IOIIEH TPOMBIIIICHHOCTH (AHKaII, Apekuna, XyHHH), JOOBIYN PHIOHBIX MPOAYKTOB (AHKAII,
JIubeptu, IIbropa u ap.), arponpomsinieHHOro npousBocTia (I1btopa, Jlubeptu, Mka u np.),
pasBenenuto BepomoaoB (Ilyno, XynuH, Kycko) u nmpounx BUIOB jaesTenbHOCTH. B 2018 T
[epy ynanocs noaHsaTh oomuit axcropt 10 47 709 mun gomn. CIHA (+7.5% 1o cpaBHEHHIO €
2017 r.), JOCTHTHYB HCTOPUYECKOTO PEKOPAA B MEPYAHCKOM JKCIIOPTE. DTOT POCT OOBICHICTCS
3aMETHBIM MPOrPECCOM HETPAJULIMOHHOTO CeKTopa, KoTopblid goctur 13 223 mun nomn. CLOA
(+12,6% mo cpaBuenuro ¢ 2017 r.). B HacTosIeM MccleI0BaHUHM UCTONB30Bajlach TEOPHS
CPAaBHHUTENBHBIX MPEUMYIECTB AJISI KONUIECTBEHHON OIEHKH KOHKYpPEHTOCIIOCOOHOCTH IpO-
IyKTa Ha OCHOBE TI00aTBHOTO CPAaBHEHUS, YTO CIIOCOOCTBYET MOHUMAHHUIO TOTO, KaK IPOIBH-
raTecs K 0oJiee BRICOKUM YPOBHSM CIICIIHATIM3ALMHN B TIPOU3BOJICTBEHHOM U AKCIIOPTHON CTPYKTY-
pax. Jlns aHanu3a JaHHBIX O MEXIyHapOJHON TOProBile NPUMEHSUIMCh TaKHe ITOKa3aTeld, KaK
HHJIEKC TOProBoro OajaHca U uHIeKc banacca, mo3BOJIMBIINE ONPEASTUTh CIUCOK U3 TPUILIATH
MPOAYKTOB, CPEAN KOTOPBIX JABAAUATH (TPAIUIIMOHHBIX M HETPAIUIIMOHHBIX) MOKA3aIH yBe-
PEHHBIH POCT 3KCIOPTA, a APYTHE AECITh, B OCHOBHOM HETPaIUIIMOHHBIEC, HECMOTPS HA TO UTO
SIBIISTFOTCSI B PEHTHHTE OTCTAIOIIMMI, IMEIOT OOJIBIINI TIOTEHIHAI TSI TATBHEHIIIETO POCTa.

KiroueBble cioBa: MexIyHapoJHasi TOPrOBJIsl, CPABHUTENIbHbIE IPEUMYIIECTBA, SKC-
nopt, Jlatunckas Amepuka

HcTopus cTaTbu:

Jara mocrymnnenus B pepakuuro: 30 nexadps 2019
Hata npoBepku: 25 suBaps 2020
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NMepcnekTnBbl UHOUUCKUX NPSAMbIX UHBECTULIUNA
B POCCUMNCKON 3KOHOMMKE

O.A. Manbuesa, E./I. JIpykKuH

MoCKOBCKHIA TOCYAaPCTBEHHBIN HHCTUTYT MEX/TyHAPOIHBIX OTHOIICHUH (YHUBEPCUTET)
MunucrepcrBa HHOCTpaHHbIX A€l Poccuiickoii @enepanuu
Poccuiickan @edepayus, 119454, Mockea, np. Bepraockoeo, 76

B craTthe paccMaTpHUBarOTCsl OCHOBHBIC TEHJCHIMM U NepcHeKTUBbl uHauiickux 113U B
Poccuiickoit denepanuu. B pesyiprare ucciaeqoBaHus ONPEEIEHO, YTO B COBPEMEHHBIX YCIIO-
BUSIX CYIIECTBEHHO BO3PACTaeT 3HAYMMOCTDh WHIMHCKOTO KamuTana B (popme MpsSMBIX HHBE-
crunmit 11 Poccny, mocTynaTensHO pacMpsieTest €ro perHoHANBHOE TIPUCYTCTBHE, YIITyOIsaeT-
cs oTpacieBas quBepcudukanys. 3HaUNTEIFHO BO3pOC HHTEpec K Poccun co CTOPOHBI MabIX
U CPEJHUX BBICOKOTEXHOJIOTMYHBIX MPEANPUATHH MHANN, CTUMYNTHPYIOIIUX UHHOBAILIMOHHOE
pasBuTHe peruoHoB Poccun. DTH 3aMeTHbIE U3MEHEHMS B ABMXECHUM MHAUICKOIO KamuTaia
OKaXyT CyHleCTBeHHLIﬁ BKJIaZl B YKPCTIJICHUEC S9KOHOMUYECKOI0 COTPYAHNUYCCTBA ABYX CTPaH.

KiroueBble cioBa: BHIBO3 KaluTalla, NpsMbie 3apyOeKHbIC HHBECTUIIMH, WHIUWCKHAE
THK, poccwuiickas 3KOHOMHKA, TOJIEBOE WCCIENOBAaHUE, JIOKAIM3AIMS ITPOU3BOJCTBA, COB-
MECTHOE TPEeANpPHUITHE, 0co0asi SKOHOMHUYECKas 30Ha

BeBeneHue

Konenn XX — nayano XXI B. XapakTepu3yeTCsl pOCTOM BOBJICUEHHUS CTpaH
¢ (hopMUPYIOIIMMCSI PHIHKOM B MEXKIyHapOAHOE JBMKeHUe KanmuTana. Jms Nuaum
BBIBO3 KalMTaJla CTaJI OJHUM U3 KIIFOUYEBBIX ACIIEKTOB YBEJIMYEHUS] MHTETPAallui Ha-
LAOHAJIBHOM 3KOHOMUKH B MUPOBOE XO35ICTBO

B 1990 r. o6mmii 00beM HaKOTUICHHBIX MPSMBIX 3apyO0eKHBIX WHBECTUIIHH
u3 Uuguu coctapnsan He 6onee 30 miH gout., k 2000 r. 3TOT moka3aTeiab JOCTUT
1,7 mupa pomn., k 2018 1. yBenmuuuics 6osiee uem B 97 pa3, coctaBuB 166,2 Mipa
noiut. HecMOTpst Ha OTHOCUTENBHO BBICOKHN MOJIUTUYECKUN U TOPTOBO-3KOHOMMU-
YECKUH YPOBEHb OTHOIIIEHUN B COBETCKHI mepuoi, Poccus B kauecTBe 3aMETHOTO
00BEKTa pa3MENICHUs MPSMBIX HHBECTHUIINH CTalla pacCMaTPUBATHCS HHIUHCKUMHU
THK Tonpko B Hauane 2000-x IT., Ipyd 3TOM OTMeYaIach UCKIIOUYUTEIBHO ChIPbEBast
HaIpaBJICHHOCTh ATUX MHBECTHULIMI B POCCUHCKYIO 3KOHOMHKY. B 2001-2002 ¢. 1.
B Poccuto Ob110 HampariaeHo 40,9 % Bcex NMPAMBIX MHIUUCKUX WHBECTHUIIMH —
408,15 muH gom., u3 kotopbix 408,3 MIIH 10JUI. — B MPOU3BOACTBO OYHUIIICHHBIX
HedTenponykToB. HakomnneHnnsle nHanuiickue naBecTUNM B Poccum k 2018 T.
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cocTaBUIM Goree 8 MIIpA JAOMILL! — 0KomIo 5 % OT BCeX HAKOIUICHHBIX MHAMICKUX WH-
BECTHIIH 32 pyOeKOM — ITPH 3TOM TOBapooOopoT mpoctur 10,97 mipa mosut., 9To sB-
JSETCSl CPABHUTENHHO HU3KHM TOKAa3aTeNeM, YYUThIBas MOTEHIIHAI 00OHMX TOCy-
JIApCTB. 3a MOCJIEAHUE IBA AECATUIIETUS POJIb MHBECTUIIMOHHON COCTABJISIONICH B
CTPYKTYpE B3aMMOOTHOLIEHHH JIBYX T'OCYIApPCTB ITOCTENEHHO BO3POCIA, YTO B CBOKO
ouepenb HopMUpyeT HEOOXOIUMOCTh OTIPeIeICHUS U pa3BUTHs Hanboee Y dek-
TUBHBIX HAIPaBIEHUN POCCUICKO-UHIMNHCKOTO COTPYAHUUYECTBA B O0JIACTH MPSMBIX
UHBECTUILIMHA.

B Ttexymem rogy npesunenroM Poccuu B.B. IlyTHHBIM 1M IpeMbep-MUHUCTPOM
WNunun H. Mo orpezeneHa 1ieib JOBECTH 00heM B3aUMHBIX KaIUTATIOBIOKEHUH 10
30 mapa gos. k 2025 r.%, moAmucaHo okoio 50 cornamenuit 06 HHBECTUIMSIX HA
5 MIIp 1071, AHATIOTHMYHBIHN MOKa3aTeNb TaKkKe JOJKEH ObITh IOCTUTHYT U B 00beMe
B3aMMHOI TOprosiu. OCHOBHBIMU HANPaBJICHUSAMHU B3aMMOJICUCTBUS Ha CPEHECPOU-
HYIO [IEPCIIEKTUBY CTaHYT COBEPIIEHCTBOBAHNE TOPTOBO-UHBECTULIMOHHOTO PEXHAMA,
peanuzanus noTeHIuana B GUHaAHCOBO-0aHKOBCKOM cdepe, pa3BUTHE TPAHCIOPTHO-
JIOTUCTUUECKOM MH(PACTPYKTYpHI, AUBEpCH(PUKAINS U yIiTyOIeHne SHepPreTHUECKOo-
IO COTPYJIHUYECTBA, B3aUMOJICHCTBHE B arpONpPOMBIILIEHHOHN cdepe, B obnacTu
HAyKH, TEXHOJIOTUI 1 MHHOBaLMit®. [106aIbHbIE TEHIEHIMM, CBA3aHHBIE C PA3BUTHEM
BBICOKHX TEXHOJIOTHIA, B TOM YHcTe B chepax UPPOBU3ALUK U aBTOMATU3AINHN TIPO-
W3BOICTB, CO3/IaHMs «YMHBIX» T'OPOJIOB ¥ COBPEMEHHBIX YCIIYT JIIsl HACENICHHUS, TOJDK-
HBI CTaTh OINPENENSIONIMMU B JOCTU)KEHUH 3TOU LEJTH.

Cpenu BHEIIHETOIUTHYECKUX TpropuTeToB Poccuu pons Muauu B coBpe-
MEHHBIX YCJIOBHUSX Bo3pacTaeT. ['eononurrueckue GakTopbl OKa3bIBAIOT HAPSALY
C DKOHOMHMYECKHMH MHTEPECAMH 3HAYUTEIbHOE BIUSHUE HAa Pa3BUTHE TOPIOBO-
SKOHOMHYECKOTO B3aMMOJICHCTBHS 000MX rOCyIapCTB, ONPEILNISIOT 0OCOOCHHOCTH
WHBECTUIIMOHHOT'O B3aWMOJEHCTBHUS.

BozHukaeT He0OX0IMMOCTh aHATN3a OCHOBOIIONIATAIONINX (PAKTOPOB IKCHOP-
Ta NpsAMbIX UHBecTULUN U3 MHnuu B Pocculickyro denepanuto Ha COBPEMEHHOM
atamne (2000-X TT.), BBISIBJICHUS CPEIHECPOYHBIX MEPCHNEKTHB WHIUKWCKOTO Karu-
Tana B POCCUICKYIO SKOHOMUKY. TakuMm o0Opa3om, MpeIMeTOM HCCIIEeTOBaHUS SB-
JSFOTCSA UHIUMCKUE HHBECTULIUH B POCCUMCKYI0 DKOHOMHUKY .

J171s1 BBITTOSTHEHMST TTOCTABJICHHOM 11E7TM HEOOXOIMMO PEIIICHHE CIIETYFOIINX 3a71a4:

— BBISBIIEHHE OCHOBHBIX (DAKTOPOB, CTUMYITUPYIOUINX BIOXKEHHUS B POCCUH-
CKy10 SKOHOMUKY uHanickux THK;

— HCCIIEJOBAaHNE MHCTUTYLIHOHAIBHBIX MEXaHU3MOB, MOJIUTHYECKOTO PEry-
nupoBanus aestenbHoctd nHauiickux THK B Poccun;

— U3Y4YE€HUE HBOJIIOLUU PETMOHAIBLHOM U OTPACIEBOM CTPYKTYp UHIUNCKHUX
MPSIMBIX HHBECTULIUN, (OPM OpraHM3allK KanuTajaa Ha POCCUHCKOM PBIHKE;

— UCCJEZ0BaHUE KITFOYEBBIX MPOOTIeM, BOSHUKAIOUINX TIepe] MHIUUCKIMU KOM-
MaHUSIMHU, UHBECTUPYIOIIUMH B POCCUNUCKYIO SKOHOMUKY.

! Ocprmanshpii caiir Ipesuenta P®. 01.06.2017. URL: http:/kremlin.ru/events/president/
news/54660 (nara ooparenus: 09.10.2019).

2 Tam xe.

3 OuumanbHeii caiit MuHUCTEPCTBA 3KOHOMHUYECKOTO pasutus P®. 04.09.2019. URL:
http://economy.gov.ru/minec/press/news/2019090403 (mxara oopamenwus: 09.10.2019).
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0630p nuTeparypsbl

[Tpob6nema skcriopra kanutaia u3 Muauu B Poccuiickyro deneparpio paccmar-
puBasach B paboTax pPOCCUHCKUX, MHAMUCKUX M 3alaJHBIX UCCIeaoBaTele, mo-
CBALIEHHBIX BONPOCAM TOPrOBO-?)KOHOMUYECKOTO B3aMMOJEWUCTBUS JBYX CTpaH.
Cpenu oTeyecTBEHHBIX MCCIeIoBaTeNel JaHHas TeMa U3y4eHa B KOHTEKCTe MpoliemM
BHEITHEIKOHOMHUYECKOU AesitenbHocTH UHnun A.B. AkumoBbsiM (AkuMoB, 2013),
E.A. bparunoii (bparuna, 2012), A.I'. Bonoauusim (Bonoaun, 2016), H.B. INanuie-
Boii, A.11. MenoBeim (MenoBoii, ["amumesa, 2009; ['amumesa, 2015), U.A. Ceno-
BbIM (Cenos, 1971), nBr>KeHHsI MUPOBOTO KalluTaljla U PoJid B 3TOM Ipoliecce pas-
BUBAIOIIMXCS CTPaH U CTpaH ¢ nepexonHou 3xkoHoMukoi A.B. Kysnenossim (Ky3-
Hewos, 2012), B paMKax MCCIIEIOBaHUS OOIEIKOHOMHUYECKUX TEHACHIMH pa3BUTUSA
Numuu ALE. I'panoBckum (I'panosckuit, 1983), O.B. Mansipoeim (Massipos, 2010),
AW. MenoseiM (Menosoit, ['amumesa, 2009), I'.K. HlupoxoseiM (IIupoxos, 1984),
B.A. Smxusabv (Amkus, 1970), B KOHTEKCTE U3YUYEHUS MOJIEIN KOHKYPEHTOCIO-
cobnoctu crpan BPUKC u nepcnektuB ux B3aumoneiictsus B.B. Ilepckoit (Ilep-
ckast, DckuHapos, 2015), b.A. Xetdenom (Xetider, 2014).

[Tpu moaroToBKE CTaThU OBUIM MCIIOJIB30BAaHbl HAYUYHbIE TPYAbI 3apyOeKHbIX
uccnenosareneil. Cpeny MHIUMCKUX 3KOHOMHUCTOB BOIPOCHI ESTENBHOCTH MHIMN-
ckux THK Ha 3apy0exHbIX ppIHKax paccMoTpeHbl B uccienoBanuax H. Kymapa
(Kymap, 1994), C. Jlanna (Jlanm, 1983), [I. Haspa (Hasp, 2008), P. ArpaBana
(Arpasan, 1982), I1. Ilpanxana (Ilpanxan, 2004), H. Paxunema (Hapyna, 2010).

Cpenu 3apy0OeKXHBIX UCCIIeIoBaTeNel aHaIu3y 0COOCHHOCTEN e TeIbHOCTH
MHAUNACKUX KOMIIAHUH Ha 3apyOeKHBIX pPhIHKAaX MOCBALIEHbI paboThl P. Pamamyp-
1 (Pamamypth, 2009), P. Yurypa (Yutyp, 2007), M. Xancena (Xancen, 2010),
. Mateioca (MaTtsioc, 2006).

OtnenbHbIE UCCIEIOBAHUS POCCUICKUX YUEHBIX MOCBAIIEHBI INTyOOKOMY aHa-
M3y 0COOEHHOCTEH POCCUIICKOTO MHBECTHLIMOHHOTO KIIMMAaTa, MPSIMbIX WHOCTPaH-
HBIX MHBecTUIIMH B Poccu, a Takyke BIMSHUS MHOCTPAHHBIX KalUTAJIOBIOKEHUI
Ha HAallMOHAJIbHYIO YKOHOMHUKY.

BMmecTe ¢ TeM 10 HACTOAILIETO BPEMEHH OTCYTCTBYIOT paboThI, HCCIEIyIO-
e 0a3oBble TEOPETUUYECKUE, @ TAK)KE HAYYHO-IPUKIIAJHBIE acleKThl 3KCIOPTa
npsAMbIX nHBecTULIMHN U3 Maauu B Pocculickyro denepanmro.

MeToabl n noaxonbl

B paMkax HacTOSILIEro HCCIEN0BAHUS IPOBEAEHO MOJIEBOE UCCIECIOBAHNUE Me-
TOJIOM aHKETHOTO omnpoca 50 peCriOHAEHTOB — IIPEICTaBUTENEH PYKOBOACTBA WH-
JTUHCKUX KOMITAaHUH, OCYIIECTBUBIINX JHOO TUIAHUPYIOIUX MPSMOE WHBECTHPO-
BAaHHE B POCCHICKYIO DKOHOMHUKY. [locpencTBOM Ompoca BBIIIOJIHEH aHAIN3 MOTH-
BOB, KOTOPbIMHA MHIUMCKIE KOMIIAHUU PYKOBOJCTBYIOTCS IIPU OCYILLECTBICHUH IIpsi-
MBIX MHBeCTHLIMH B Poccuto, onpenenensl (hopMbl 1 METOAbI HHTEPHALMOHATIM3AIIN
Ha POCCUHCKOM pBIHKE, U3y4€HbI IPOOJIEMbl 1 OCHOBHBIE NPEMATCTBUS B MpOLEC-
ce OCYIIECTBIICHHS BIIOKEeHUH. B Xo/1e paboThl OB UCTIOJIB30BaH Pa3IUYHBIA Me-
TOAOJOTUYECKUM UHCTPYMEHTAPUM — DKOHOMUYECKUN, CTATUCTUYECKUN U CUTYa-
LIMOHHBIN aHAIN3, METO/BI MEKXCTPAHOBOT'O COITOCTABJICHUS, IEPBUYHOIO W BTOPHY-
HOTO aHaJIM3a SKCHEPTHBIX OLIEHOK, rpaguueckuil Metoa. TeopeTnyeckoil oCHOBOM

256 ECONOMY OF DEVELOPED AND DEVELOPING COUNTRIES



Mansuesa O.A., dpyxkun EJI. Becmuux PY/JH. Cepusa: xonomuxa. 2020. T. 28. Ne 2. C. 254-272

HCCIIE0OBAHUS CTAlIM TEOPUH JKCIIOPTa KallUTala, OTPAXEHHBIE B OTEYECTBEHHBIX
1 3apyOeXHBIX paboTax, MOCBSIICHHBIX POOIeMaM MEXITyHAPOTHOTO TBUKCHUS
KamuTasna.

PesynbTaThl

Jlnst ompeneneHusi OCHOBHBIX (PAaKTOPOB, CTUMYJIHUPYIOIIUX BJIOXKEHUS WH-
JUACKUX KOMIAHUM B POCCHUHCKYHO SKOHOMMKY, MPOBEJCH aHAJIU3 PE3YyJbTaTOB
I10JIEBOTO MCCIIEJOBAHNS METOJIOM aHKETHOI'O OIIpOca.

[ToneBbIM ucciaenoBaHrEM 0XBaueHO 50 PECOHIEHTOB, CPEAN KOTOPHIX MSATh
KOMIIaHU{ TPUHUMAIM Y4acTHE B ONPOCE Ha YCIOBUSAX COOMIONEHUS KOH(DUICH-
UATLHOCTH JTAHHBIX KOMITAHUH. PeCTIOHIEHTHI SBISIOTCS COOCTBEHHUKAMU JINOO
PYKOBOIUTEIISIMU MaJIbIX U CPEeAHUX Hpennpustuii MHauu, 3aHAThIX B cepe celb-
ckoro xo3siicTBa (3 %), mpomeiiuieHHOCTH (91 %) 1 cexrope ycayr (6 %). Manbie
U CpPEeIHUE NPEIIPUATHS UIPAIOT BaXKHYIO POJb B DKOHOMHKE MHnanu, npu sTom
CpeIM HUX pacTeT I0Js BBICOKOTEXHOJIOTMUYHBIX Npeanpustuil. Ha cerogusmi-
HUW AeHb MHAus aBIseTcs TpeTbel CTpaHOM B MUpPE IO KOJIUYECTBY KOMIIAHUM-
«eMHOPOroB»?.

CornacHo gaHHBIM MUHHUCTEpPCTBa IO JAejiaM MaJjloro U CpeaHero Ou3Heca
Wunun, ¢ 2011-2012 no 2016-2017 ¢. r. BanoBas go0aBiIeHHas CTOMMOCTb, CO-
31aBaeMasi MHIAMHCKUMHM MaJIbIMU M CPEJHUMHU MPEANPUATUAMH, B aOCOTIOTHOM
BBIPKEHUH TTOCTOSIHHO yBEJIMYUBAIACH, a JIOJS MAJOro W CpelHero Om3Heca B
o0uieM o6beMe BajoBOM J100aBJIEHHON CTOMMOCTH Ka)/blil O/l HE OIycKajach
ke 30 %°.

ITyHKTBI aHKeTbI KacaJuch MHGOPMALIUH O CHIeIHATN3a[M1 KOMIIAaHHUH, TU1a-
HUPYEMOM/pean30BaHHOM WHBECTUIIMOHHOM IIPOEKTe Ha Tepputopun Poccuu, oreH-
KU MEPCIEKTUB NHBECTUPOBAHUS KOMIIAHUEN B POCCUICKYI0 DKOHOMHUKY. Y4acT-
HUKH OIpoca OTBETUJIM Ha BOMPOCH! O (PaKTOpax, OKa3bIBAIOLIUX BIUSHUE HA MPU-
HSTHE peleHus] 00 OCYILIECTBICHUU BJIOXKEHHHA B POCCHICKYIO SKOHOMHKY, O IpO-
OnemMax, BOHUKAIOIIMX B MPOLIECCE Pealn3allii HHBECTUIIMOHHOTO MPOoeKTa, (hopme
BXOJK/IEHHSI Ha POCCUHCKHMI PBIHOK, THIIE HHBECTHPOBaHUS (TpUH(UII, TO €CThb JIO-
KaJIM3alus MPOU3BOJICTBA HAa 3€MEJIbHOM YYacTKe ¢ HyJIsd, WiIM OpayHUIA, TO €CTh
y’Ke UMeEIoIIrecs MPOU3BOACTBEHHbIE IIOIIAAN, 00ecTiedeHHbIe HH(PACTPYKTYpOd).

BonbIIMHCTBO MHBECTOPOB, NPEJICTABIISIOIINX MaJble POU3BOICTBEHHbBIE KOM-
nanuu (>90 %), npenoYnTaoT CO3/1aHUE COBMECTHOTO MPEANPHUITHS C yUaCTHEM
poccuiickoro kanurana, 3 % pecrnoHIEHTOB INIAHUPYIOT OPraHU3alli0 KOHTPAKT-
HOT'O IPOM3BOACTBA II0 JOTOBOPY C poccUiickuM npousBoauteneMm. CpenHue npen-
NPUSTHST HAMEPEHBI OCYIIECTBIISTh CTPOUTEIBCTBO COOCTBEHHOTO IMPOMBIIIUIEHHO-
ro npennpusTust. Bonpoc, CBsI3aHHbIN € TUITOM MHBECTUPOBAHMS, OKA3aJl, 4YTO OO0JIb-
LIMHCTBO PECHOHAECHTOB MPEANOYUTAIOT JIOKATU3AIMIO0 [TPOM3BOJICTBA HA YK€ UMe-
IOIIMXCS POU3BOACTBEHHBIX IJIOMIAAX, 0koslo 10 % 3auHTepecoBaHbl B MpHoO-
peTeHHH 3eMeIbHBIX y4acTKOB. CpeHss OLleHKa MEePCIEeKTUB UHBECTULIMN B pOC-
CHUICKYI0 2KOHOMUKY — 6,7 13 10 BO3MOKHBIX.

4 Crapran, ocnosannblii nocne 2003 roaa, croumoctbio Gonee 1 mupa mosnapos CIHA.
K 2019 rony B Manuu HacuuThiBaeTcst 16 KOMIAHUN-«EIUHOPOTOBY.

5> Government of India. Ministry of Micro, Small and Medium Enterprises. Annual Report
2018-2018. P. 27. URL: https://msme.gov.in/sites/default/files/Annualrprt.pdf (accessed: 09.10.2019).
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BMmecTe ¢ TeM pecnoHAEHTHI BBIIECNAIOT Psit MpoOseM, 3aTPpyAHSIONINX UH-
BECTHPOBAHHUE B POCCUHCKYIO SKOHOMUKY. B X0/1€ MHTEpPBBIO OHM OTMETUIIN HU3-
KyI0 3((eKTUBHOCTh BO B3aUMOJECHCTBUU C OpraHaMH MCIIOJIHUTEIBHON BIACTH,
CJIOKHOCTH B MPaBONPHUMEHEHHUH, CJIa0yl0 BOBJIEYEHHOCTh OPTaHOB BJIACTU B pe-
LIEHHE BO3HUKAIOIINX FOPUIUYECKMX U OPraHU3alMOHHBIX BOIIPOCOB Yy MOTEHIU-
anbHOro mHBectopa. Cpeau HanbosIee YacTo YIIOMUHAEMBIX MOXKHO OTMETUTH SI3bl-
KOBOI Oapbep, TPYIHOCTH C MOJyY€HUEM JO0JITOCPOYHOM BH3BI, KyJIbTypHBIE pa3-
anuns. B 06macTi HOpMaTUBHO-TIPABOBOTO PETYJIUPOBAHUS HAUOOIBIINE 3aTPY/I-
HEHUS y MHJIUICKUX MalbIX U CPEIHUX MIPEANPUATHI, HHBECTHPYOIUX B Poccuto,
BBI3BIBAET TPYJOBOE 3aKOHOJIATEIHCTBO M aIMUHUCTPATUBHOE PETYIMPOBAHUE («ajl-
MHUHHUCTPATUBHBIE Oaphepbl» U «OIOPOKpaTUYECKUE MPOLEAYpbl» HanOoJIee YacThIid
OTBET pecnoHIeHTOB). [IpuMeuaTenbHO TO, YTO Onpoc KpynHbIX nHaukckux THK
MoKa3aJl IPYTyIo OLEHKY 3(()eKTUBHOCTH NEATEIBHOCTH MCIIOTHUTEIBHBIX Opra-
HoB Biactu. Tak, uamuiickas THK Uflex® B HacTosIee BpeMs peanusyeT MpOeKT
CTPOMTENBCTBA 3aB0OJIA 110 IPOU3BOJCTBY JIBYCTOPOHHEW YIIAKOBOYHOM IUIEHKH U3
MOJINATUIIEHA, YTO CTAJIO MEPBBIM MPOU3BOACTBEHHBIM MPOEKTOM KoMIaHuu B Poc-
cun. OOmmii 00beM MHBECTHLMN B MPOEKT COCTABUT 5 MIpJ pyO., MIaHUpyeTcs
coznanue 150 pa6ounx mect’. Io cnosam renepansHoro aupektopa OO0 «®Drnekc
®unmc Pyc» xynauna Kxana, nodepnero npennpusatus Uflex, nojgoxurensHoe
pelIeHre O JIOKaU3aluu MPOU3BOJACTBA B MOCKOBCKOM 00JaCTH ObUIO MPHUHSTO
BO MHOroM Onarozapst 3¢dexruBnoit padote komanasl 093 «Crynuno Ksaapar»
U TOJJICPKKE aIMUHHUCTpAud MOCKOBCKO#M 0o0macTu. [ KOMIIaHWM Ba)KHBIM
yCIIOBHEM JIOKAJM3aIMH JTaHHOTO TpoeKTa B Poccun ABIsIIOCH MpUoOpeTeHue 3e-
MEJBHOIO y4acTKa B COOCTBEHHOCTb, HAJIMYKE JIbFOTHOTO HAJIOr000JI0KeHus, -
(eKTHBHOE B3aUMOAEHCTBHE C aIMUHUCTPALIUEN B PeXKUME «OJHOTO OKHA» Ha BCEX
JTamax peanuzanuu npoekta. [lo cioBaM pykoOBOACTBAa KOMITAHWH, POCCHUNCKHI
PBIHOK SIBJISIETCS] OJJHUM U3 HauboJiee NepCrneKTUBHBIX, Jake HECMOTPS Ha TO, UTO
nponykuus «Paexkc Gunmc Pyc» noposxke, 4eM y Apyrux MpoOU3BOAUTENEH, MPeI-
craBlicHHBIX B Poccun. B muiaHax koMmaHuM JalbHEMIIEE PACIIMPEHUE CBOETO
MPUCYTCTBUSL U pealnu3auns psAaa Jpyrux NPOEKTOB, YTO CBUAETEIBCTBYET O IO-
JIOKUTEIBHON OLEHKE POCCUMCKOr0 MHBECTULIMOHHOTO KJIMMATa.

OtBeuas Ha BONPOC 00 ypOBHE aAMUHUCTPATHBHOM MOAAEpX Ku B Poccum
WCIIOJIHUTENIbHBIN AUpeKTop HHAuicKoi komnanuu «Can ['pynn» B Poccun Ba-
neHtuH PomanoB otMeTii 3 dekTuBHyI0 nesTenbHOCTh KOHCYIbTaTHBHOTO COBe-
Ta 110 MHOCTPaHHbIM MHBeCcTULMAM B Poccum, cozmanHoro B 1994 r. B nensax yiyd-
LIEHWs] UHBECTULIMOHHOTO KJIMMaTa B CTPaHE MYTEM YCTaHOBJICHUS MPSMOIO Jua-
Jora Mexay IilaBamMu KommaHul-uHsectopoB U [IpasurenscrBom P®. Ilo cocro-

¢ Uflex Group — KpynHeHIIas HHIMMCKAS KOMIIAHKSA 10 IIPOU3BOCTBY THOKOH BaKyyMHON
YIIaKOBKH, a TAK)K€ €ANHCTBEHHAS! B MUPE MOJHOCTHIO BEPTHKAIBHO MHTETPUPOBAHHAS KOMITAHHS
B nanHoii cepe. [Tponykumst Uflex Group ucnonszyercst B 103 crpanax mupa. [IpousBonactBo komma-
Hun pasmenieno B Muammn, OAD, Mekcuke, [lonsme, Erunte u CIA. CoBokymHas BeIpydKa 3a
2017-2018 rr. — 6osee $1 mapa. Kommanus 3aHMMAaeTCs MpOU3BOJCTBOM TPOCTON M METALTH3H-
POBaHHOI TUICHKH, THOKOI JJTaMUHUPOBaHHOW ynakoBku, [19T-cMonbl u kiesi, ronorpaduueckux
MarepuaoB, THIOTPadCKUX KPAacOK M MOKPBITHH.

7 CTpOMTENLCTBO NPOU3BOCTBA MIeHKH uHauiickoi Flex Films craprosano B IloaMockoBbe //
WNndopmannonno-ananmurnueckuit nearp RUPEC. 29.03.2019. URL: http://rupec.ru/news/40614/
(mara obpamenus: 09.10.2019).
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sauto Ha 2018 1. B coctaB coBera BxoaaT 53 THK, cpean koTopsix ogHa KoMIIa-
HHUS ABIISeTCS nHAUMCKON — «Can ['pynmy.

[IpeoGpazoBanue ycnoswuii BeaeHus ou3Heca B Poccuiickoit denepanuu oT-
paxaet peiitHr Doing Business. Tak, B moknane Doing Business in 2006: Creating
Jobs Poccust 3anumana 118-e mecto cpeau 155 cTpaH 1mo JIETKOCTH BeJeHUs On3-
Heca®, B 2018 1. Poccnst naxommnack Ha 35-M mecte’, a B 2019 . — Ha 31-Mm'°.

Heobxoaumo oTMeTHTh, 9To mokaszatenu Poccuy B peiTHHTE JIETKOCTH BEICHUS
Om3Heca 3a rmocneanue roapl mpeBocxoaar apyrue crpadbl BPUKC: B 2019 r. Kuraii
3ausn 46-e mecto, Uumus — 77-e (cM. Tabmuity), FOAP — 82-¢, a bpasumus — 109-¢e!!.

Tabnnua

ConocTraBnieHMe UHOEKCOB JIerkocTu BegeHus 6usHeca B Poccum u Unogun
[Table. Comparison of ease of doing business indices in Russia and India

WUHpusa Poccusa

JNerkocTb BeaeHns busHeca (MecTo B pelTuHre) 77 31
MpocTtoTa 3anycka 6usHeca 137 32
MonyyeHne He0BXOAMMBIX TULLEH3UIA U Pa3peLLEeHNA 52 48
MpocToTa nony4yeHns anekTpuyecTsa ans busHeca 24 12
Perunctpauus v 3awmrta npas co6CTBEHHOCTHU 166 12
MonyyeHue KpeanToB 22 22
3awmTa npaB MMHOPUTAPHbLIX COOCTBEHHWKOB (B TOM Y1C/e MHBECTOPOB) 7 57
Hanorosbli pexum 121 53
TpaHcrpaHuyHas TOproens 80 99
KayecTBo 1 adpdekT1BHOCTL CyaebHbIX NMPOoLIeayp, CBA3AHHbIX C Pa3peLLleHeM TOProBbIX CrIOPoB 163 18
YperynupoBaHue BONpocoB 6aHKPOTCTBA 108 55

UcTO4HMK: COCTaBNEHO Ha OCHOBE MHAEKCA NerkocTu BeaeHms 6uaHeca 6a3bl faHHbIX DoingBusiness
BcemupHoro 6aHka ana NHanm n Poccun.

Poccus 3anumaer 32-e MecTo B MUpPE IO TIPOCTOTE OTKPHITHs Ou3Heca (TI01-
pa3ymMeBaeTcs o0Iee 4uciao OOpOKpaTHYecKHX Mpolenyp), 12-e — mo jerkoctu
MIOJIy4€HHUS 3JIEKTPUUYECTBA, 12-€ — B BOIIpPOCax perucTpaniu 1 3aluThl IpaB coo-
CTBEHHOCTH, 22-€ — 110 AOCTYIHOCTH KpeIUTOB AJs Ou3Heca u 18-e B o0nacTu Ka-
gecTBa M dPPEKTHBHOCTH CYACOHBIX MPOIENyp, CBA3aHHBIX C pa3peleHHeM TOp-
roBbIX criopoB. OJTHAKO BCE ellle 3HAYMTEIBHO OTCTAET B JIETKOCTH BEJCHUS TpaHC-
TPaHUYHOW TOPrOBIM (COXPAHSIOTCS 3HAUMTEIbHBIE NPOOJIEMBI ¢ OIOpOKpaTH3a-
nue u 60JbIIUM 00BEMOM JTIOKYMEHTOB, a TaKKe C JIOTUCTHKON) — 99-e MecTo,
a TaKke B 3alMTe IIPaB MHHOPUTAPHBIX HHBECTOPOB — 57-¢ MecTo 2,

8 Doing Business in 2006: Creating Jobs / The International Bank for Reconstruction and
Development, World Bank. Washington, D.C., 2006. P. 92. URL: https://www.doingbusiness.org/
content/dam/doingBusiness/media/Annual-Reports/English/DB06-FullReport.pdf (accessed: 09.10.2019).

® Doing Business 2018: Reforming to Create Jobs / The International Bank for Reconstruc-
tion and Development, World Bank. Washington, D.C., 2018. P. 4. URL: https://www.doingbusiness.org/
content/dam/doingBusiness/media/Annual-Reports/English/DB2018-Full-Report.pdf (accessed: 09.10.2019).

19 Doing Business. Measuring Business Regulations. Doing Business in Russian Federation /
The World Bank. URL: https://www.doingbusiness.org/en/data/exploreeconomies/russia (acces-
sed: 09.10.2019).

"' bid.

12 Doing Business. Measuring Business Regulations. Doing Business in Russian Federation /
The World Bank. URL: https://www.doingbusiness.org/en/data/exploreeconomies/russia (acces-
sed: 09.10.2019).
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BaxnpM (hakToOpoM B MHBECTHIIMOHHOW TpUBIIEKaTeIbHOCTH Poccum st vH-
JIMHACKUX WHBECTOPOB SIBIISIETCSA M TO, uTO Poccust mpeBocxonut Muauio mo psay
nokKaszaresiei, XapakTepU3yIOIUX yCIOBUs BeJeHU Ou3zHeca. ITO MOKHO HalOIIo-
JaTh KaKk Ha MpUMepe JaHHbIX MHAekca Doing Business, Tak ¥ Mo MHAEKCY IKO-
HOMHYECKON CBOOOBI, KOTOPBIN €XKEeroiHo cocTaBisiioT razera Wall Street Jour-
nal u uccnenoBatenbckuid meHTp Heritage Foundation: Poccus 3annmaer 98-¢ me-
cro, Mumus — 129-e'3.

Eme oguu pedTHHT, pacCUMTaHHBIM ATE€HTCTBOM CTPAaTErMYeCKUX MHUIMA-
TUB, €KETOJHO OLICHHBAET COCTOSIHHE WHBECTHIIMOHHOTO KIMMara CyOheKToB Poc-
cuiickoit Denepaliiy O YETHIPEM HAMPABJICHUSIM: PETYJISITOPHAS Cpelia, UHCTUTY-
THI i1 Ou3Heca, HHPPACTPYKTypa M PEeCypchl, MOAAEPKKA MAJIOTO MPEANPUHU-
matenscTBa'?. Mocksa, MockoBckas, Spocnasckas, benropozckas, TromeHcKas n
TamOoBckast ob6mactu BXoasaT B yncio 20 cyOBeKTOB ¢ Haubosiee 6JIaronpusiTHHIM
WHBECTULUOHHBIM KIIMMATOM U YCIEIIHO MPUBJIEKAIOT HHANNCKIE UHBECTUIIUN
(OONBIIMHCTBO W3 MPEJCTABICHHBIX CYOBEKTOB MPUBJICKAIOT WHAUNCKUE MHBECTH-
My B (papMareBTUYECKYI0 TPOMBIIIUIEHHOCTh, MockoBckast 1 TamOoBckast o0Ja-
CTHU B JIETKYIO U MUIIEBYIO MPOMBIIUIEHHOCTH COOTBETCTBEHHO). Cpeaiu MOI0KHU-
TEJNbHBIX (PAKTOPOB MOKHO OTMETUTH YINPOIIEHUE OIOPOKpPATHUECKUX MPOLEAYD,
3¢ (HeKTHBHYIO 3aIUTY MTPAB UHBECTOPOB, MEXaHU3MBI MOIEPKKH HHBECTHIIMOH-
HOM aKTUBHOCTH, HAIMYKE PA3BUTON MHGPACTPYKTYPHI U TPYIAOBBIX pecypco, OI3.

Taxum 0bpazom, npogedenHbvlli ONPOC NOKA3AL, YMO 0Ye8UOHOU NPodIemMol
A6/1eMcs OMcymcemaue 0elCmeeHH020 MeXaHuzMa 0opabomxu 3anpocos u peuie-
HUsL NpobOIeM HebONbUUX npednpuamuil, He 001a0arwux euje 00CMamoyHbim
IKOHOMUYECKUM U NOTUMUYECKUM GIUAHUEM OJI peuleHuss BO3HUKAIOUUX 80NPO-
€08 HA 8bICOKOM AOMUHUCPAMUBHOM YPOBHE.

Cpenu apyrux npo6iieM, Ha3BaHHBIX PECIIOHIEHTaMU, — TPYJAHOCTH C JIOTH-
cTuKOU Ha Tepputopun Poccuiickoit @enepanuu, OTCyTCTBUE BO3ZMOKHOCTEM IIPU-
BJIeueHHs (PMHAHCUPOBAHUS U BBICOKHE MPOLIEHTHBIE CTABKHU. Y YaCTHUKAMHU OIpOca
TaK)K€ OTMEUEHBI CJIIO)KHOCTH B MOTYUYEHUH JOCTOBEPHON MHGOPMAIIUU O COCTOSI-
HUU PbIHKA, MECTHBIX KOMIIAHUSX-KOHKYPEHTaX U MOTEHIIMATBHBIX KOHTPAreHTax,
4TO 3aTpyAHseT popMUpPOBaHUE UHBECTUIIMOHHOW cTparerud. HekoTopbie pecroH-
JIEHTHI BBIPA3UJIN OMACEHUS B CBSI3U C MPOBOAMMON B POCCHU MONMTUKON UMITOPTO-
3aMEILEHUsI U OTPAHUYECHHEM KOHKYpPEHIMU. B MHTEpBbIO OTAENbHBIE KOMITAHUHU
OTMETHJIN 00ECIIOKOEHHOCTh B CBSA3H C BBEJIEHHEM CaHKIUI B OTHOIIEeHWU Poccun
B 2014 r., yXyAlIEHUEM MAaKpOIKOHOMUYECKUX MOKA3aTelel pOCCUHCKON 3KOHO-
MHUKH, HECTaOUIILHOCTBIO Kypca BaJIIOTHI.

[Ipu 5TOM GONBIIMHCTBO UHBECTOPOB HAXOAT MPUBIEKATEIHHON MOTEHITH-
AIbHYIO0 BO3MO>KHOCTh MHBECTUPOBAHUS B POCCHICKYIO SKOHOMHUKY, OTMeUas cpe-
1 Haubosiee BaXXKHBIX (hakTopoB cienyromue (puc. 1): 94 % pecrnoHIeHTOB BbI-
JENIAIOT OONBIIYI0 €MKOCTh POCCHUHCKOTO pbIHKA, 84 % — rapaHTHUpOBaHHYIO 3a-
IMTYy TpaB cobcTBeHHOCTH, 80 % — obecrieueHne cTabMIbHOCTH MOCTaBOK HEOO-

132019 Index of Economic Freedom / Heritage Foundation. URL: https://www.heritage.org/
index/ranking (accessed: 09.10.2019).

14 HanmoHanpHbI# PCUTHHT COCTOSIHIS MHBECTHIIMOHHOTO KITMMaTa B CyObekTax Poccuiickoit
Oeneparun 2019 / ArentcTBo crpaTternueckux mHunuatub [Website of the Agency for Strategic
Initiatives]. URL: https://asi.ru/investclimate/rating/ (nara oopamenus: 09.10.2019).
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XOZMMOTO CBIPbsl U OJIaronpusATHBINA HANOTroBBIN pexkuMm. s 76 u 68 % ompo-
LIEHHBIX HauOoJiee CyIIECTBEHHBIMM SIBJISIFOTCA Takue (PaKTOphl, KakK MpHUBIIEKA-
TEJIbHBI WHBECTULIMOHHBIA PEXUM M HAJIMUUE BBICOKOKBAIM(UIIMPOBAHHBIX Pa-
OOTHHMKOB C TEXHUYECKUMH CIELUAIBHOCTAMHU COOTBETCTBEHHO. OKOJIO BYX Tpe-
TEl BCEX MHBECTOPOB YKa3bIBAIOT B KAUECTBE BAXKHBIX (PAaKTOPOB CTAOMIIBHOCTH
BaJIOTHI (64 %), mepCreKTUBBI POCTa POCCUIiCKOro phiHKa (62 %), adhdexT cunep-
MM OT COTPYIHHUYECTBA C JIyUIIMMHU POCCHMCKUMHU TexHoJorusmu (60 %), moa-
X0/ yMepeHHbIN ypoBeHb HHPIsmH (60 %) 1 kauecTBO peryiupoBaHus ¢u-
HaHCOBBIX oneparuii (58 %). UyTh Oosiee moJ0oBUHBI peciOHAEHTOB (52 %) Ha3bI-
BalOT OJHOM M3 MPUYMH MHBECTHUPOBAHUS BBICOKHE JIOTUCTUUECKUE U TPAH3AKIIM-
OHHBIE M3JIEPXKKU dKcropTa U3 VHAMKM — B CBS3M C YeM IMOAYEPKUBAIOT BHITOY
CO3JIaHMs TPOU3BOJICTB Ha TeppuTopuu Poccuiickoin denepanum.

Bornbirast eMKOCTb POCCHICKOTO PHIHKA

T'apaHTHpOBaHHAs 3aIlIMTa MPaB COOCTBEHHOCTH
ObecrnieyeHue cCTaOMIBHOCTH TOCTABKH HEOOXOJMMOT'O ChIPbs
BnaronpusTHbIi HaMOTOBBIH peXUM

TIpuBnexaTenbHbIH HHBECTUIIMOHHBIH PEXUM

Hannune BbIcOKOKBaNH(HUIMPOBAHHOM padoUeit CHITBI
CTabHUIIEHOCTB POCCHIICKOM BAIOTHI

IlepcrieKTUBBI pOCTA POCCHHCKOrO PhIHKA

Toxxomsumii / yMepeHHbIH ypOBeHb HHOISAIHN

OddeKT cHHeprun OT COTPYAHUYECTBA C Ty UM
pOCCHﬁCKMMH TEXHOJIOTUIMHA

KauecTBo perynupoBaHusi ()UHAHCOBBIX OMEpaLHid

BBICOKHE JTOTHCTHYIECKHE U TPAH3AKIIMOHHBIC U3CPHKKI
sKkcnopTa u3 Muaun

BiuzocTb K pOCCHHCKUM OpraHU3alusIM - CTPATErHYEeCKUM
napTHepam

Maublii pazmMep HallMOHAILHOTO PBIHKA JUISl HULIIEBOM
HPOYKLUH

Dusnyeckoe NpUcyTCTBHE B POCCHM OCHOBHBIX IIOCTABIIMKOB
n/unu notpeduTenei

Hanuune pemeBoit HU3KO- U CpeIHEKBATH(OUIIUPOBAHHON

pabGoueit cuib

o

10 20 30 40 50 60 70 80 90 100

% PECIOHACHTOB, OTMETUBIINX MOTUB B KQYE€CTBE BAXKHOI'O

Puc. 1. MoTuBbI BbIBO3a MHANNCKOrO KanuTana B PO
[Figure 1. Motives of Indian investors in Russia]

UICTOYHMK: COCTaBIEHO aBTOPaMMU.

UyTh MeHee MOJIOBUHBI PECIIOHJECHTOB (48 %) CUMTAIOT peNeBaHTHBIM JUIsS
WHBECTUPOBAHUS B POCCUICKYIO SKOHOMHUKY (DaKTOp OJIM30CTH K POCCHICKUM Op-
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raHU3alMsIM, KOTOpPbIE SBISIOTCS CTPATETHUECKUMU MapTHEPAMHU, TOrJa Kak 23 WH-
BecTopa (46 %) oTMEUaroT Malblil pa3Mep HAIMOHAIBHOTO PbIHKA Ul WX HHUIIE-
Boi npoxaykuuu. Hakonen, Tonbko tpets — 18 (36 %) u 16 (32 %) — pecrioneH-
TOB BBIJENSIET B KAUYECTBE CYLIECTBEHHBIX (DAKTOPOB (pU3MUecKoe MPUCYTCTBHUE B
Poccun nx OCHOBHBIX TIOCTABIIUKOB H/WIIM MOTPEOUTENCH M HATHYKE JIEIICBOU U
KOHKYPEHTOCIIOCOOHON HHM3KO- M CPeAHEKBATN(DHUIIMPOBAHHON paboveil CUITbI CO-
OTBETCTBEHHO.

Cpenn MOTMBOB MHBECTUPOBaHUS B POCCHIO HECKOJIBKO PECIIOH/IEHTOB BbI-
JeNTINA TaK)Ke HAIOTOBBIC JIBTOTHI JUIsS KOMITAHUM, 3aHITHIX B C)epe BHICOKUX TEX-
HOJIOTUH, M IOTEHIIMAJI POCTAa POCCUICKOTO PhIHKA B OJATOCPOUYHOM NIEPCIIEKTHUBE.

B oruere Mnuiickoii (eepaliy TOproBo-IPOMBIIIEHHBIX MalaT >, MocBs-
IICHHOM aHaJIM3y BO3MOXHOCTEH JJIs1 MHuicKoro OusHeca B Poccun, cpean Han6o-
Jee 3HaYUMBIX (PaKTOPOB MPUBJIEKATEIBHOCTH POCCUHCKON SKOHOMMKH JUTs MHAWH-
CKUX MHBECTOPOB YKa3aHbI BHITOJTHOE reorpapuyueckoe pacroiokeHne Mexay EBpo-
noi u Asueii, mpenocrasisitoiiee Poccun kaHanel cObITa, OOraThie MPUPOAHBIC Pe-
cypebl (6onee 20 % MHPOBBIX pPeCypcoB), 6-€ MECTO B peHTHHIe SIKOHOMHUK MHUpPa
no BBII (II1IC), pa3Butas HHPpaCTPyKTypa, MOJUTHKA, HAIIPABICHHAS HAa COKpa-
IieHre OIOPOKPATUYECKOTro ammnapara U JUKBUIAINI0 KOPPYMIHUU, BEICOKHHA ypo-
BEHb 00pa3zoBaHUsl, TCHICHIUS K JUBEpCcU(PHUKAIINN SKOHOMUKU. OTAETHHO B OT-
4yeTe OTMEYeHa MHBECTUI[MOHHAS MpUBJEKaTeNbHOCTh JlanpHero Boctoka Poccun
JUTSE MHAWMCKUX WHBECTOPOB: MOJIOKHUTEIbHBIC U3MEHEHUs B chepe HOPMATHUBHO-
[IPAaBOBOT'O PETYJIUPOBAHMS, B YACTHOCTH, YIPOILIEHUE CUCTEMBI MOJIYYEHHUS JIU-
IeH3UH Ha 00pabOTKy MPUPOTHBIX PECYPCOB, TAMOXKEHHBIX MPOIEAYD, HATUINE
CBOOOJHBIX MTOPTOB M OCOOBIX YKOHOMUYECKUX 30H.

TakxuMm 006pa3zom, IPOBEACHHBIN OMPOC MOKA3BIBAET, YTO CYIIECTBYET 3HAYH-
TEJIbHBIN NOTEHIMA IPUBJICYEHUS] NHINNCKUX UHBECTULIUN CO CTOPOHBI MAJIBIX U
CpemHuX npeanpusatuil THauu, BBICOKOTEXHOJIOTUYHBIX CTAPTAIOB, TOCTUTIINX CTa-
MM KOMMEpIHAIU3aluy cBoel npoayKuuu. IMeHHO Takue mpeanpusTus, He 00-
JaJarouIre JOCTATOYHBIM MOJUTUYECKUM BIUSHUEM U OIBITOM, UCIIBITHIBAIOT BbI-
COKYI0 MOTpeOHOCTh B MH(OPMALMOHHONW M aJIMUHUCTPATUBHOMN MOIAEPKKE CO
CTOPOHBI OPTraHOB MCHOJHUTEILHOCTH BJIACTU PETUOHOB, UHCTUTYTOB Pa3BUTHUS B
MpoIEecce BXOXKACHUS HA POCCUMCKUM PHIHOK. POJIb TaKMX MPOEKTOB AJIs1 MNHHOBA-
LMOHHOT'O Pa3BUTHUS POCCUUCKOW IKOHOMHUKHM HE OLIEHEHA B JOJDKHOM CTEICHH,
OJIHAKO HAMETWJINCh IOJIOKUTEIbHbIE U3MEHEHHSI B TOCYIapCTBEHHOM IMOJIUTHKE
B 3TOM HalpaBJICHUHU.

[To utoram IlerepOyprckoro MexIyHapOJIHOTO SKOHOMHUYECKOTro ¢opyma B
2018 . OBUTIO IPHUHATO pEHICHUE O CO3JAaHUH MEXaHU3Ma YPETyJIHUPOBAaHHS B pe-
KUME «OHOTO OKHa» MpoO0JieM MHIWKWCKUX KOMITaHui B Poccum moa pykoBo-
CTBOM MuHHCTEPCTBA DKOHOMHYECKOTO pa3BUThs PD.

[lepcrieKTUBHON MHULIMATUBOM, HANIPABJICHHOW HA yBEJIWYECHHE WHHOBAIIU-
OHHOM COCTABJISIOLIEH B MHBECTUIMOHHOM B3aUMOJEUCTBUHU [BYX TIOCYHapCTB,
sBisieTcs 1Iporpamma conencTBrs pa3BUTHIO COTPyAHUYECTBA Mexay Poccuent u
WNupmelt 1yt ctapraroB ¥ BBICOKOTEXHOIOTMYHBIX KoMnaHui «Hauiicko-Poccuiickuit

15 India — Russia: Identifying New Opportunities / Federation of Indian Chambers of Com-
merce and Industry. September 2017. P. 5. URL: http://ficci.in/spdocument/20977/India-Russia-
Identifying-New-Opportunities.pdf (accessed: 09.10.2019).
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Moct aiis uHHoBarwmit» (India — Russia Bridge for Innovations). [Iporpamma napt-
HEpCTBAa U PETYJSPHBIX OOMEHOB OMBITOM MEXIYy POCCUHCKUMU M MHAUHCKUMH
MIpeANPUHUMATENSIMU OpraHn3oBaHa MuHIKOHOMpa3BUTUS Poccun coBMECTHO ¢
JlenapramenTom Hayku u TexHosoruit [IpaBurenscrBa Unaum (DST), Accormma-
el ”HHOBATOPOB U npeanpuHuMareneit Muauu (Society for Innovation and En-
trepreneurship (SINE), kopnopanueii «I'mo6anc» (Globals Inc), AO «Poccuiickast
BEHUYpHasl KOMIaHMsD), THHOBALMOHHBIM LIeHTpoM «CkonkoBoy», ['K «Bnemnko-
HOMOAHK».

Llenbro mporpaMMsl SIBJIIETCS COAEHCTBHE:

— M3YYEHHIO MECTHOW OW3Hec-cpenbl, BKIIOYas aHalu3 pPhIHKA U MpOBeJe-
HUE NIEPETOBOPOB C MOTEHIMAIbHBIMU NTAPTHEPAMU U KJIIMEHTaMU C LENIbI0 peau-
3allM¥ COBMECTHBIX MPOEKTOB, OTKPBITUS MPEACTABUTEIBCTB U TaJbHEUILErO Mpo-
JIBIKEHUS OM3HECa Ha PhIHOK CTPaHbI-IAPTHEPA;

— (hopMUPOBAHMIO U peaIu3allii HHHOBAI[MOHHBIX MPOEKTOB CTAPTAINOB U
BBICOKOTEXHOJIOTMYHBIX KOMIIAaHUI CTpaH-NapTHEPOB;

— 3aKJIFOYEHHUIO COTJIAIIEHUH O MAPTHEPCTBE MEXIAY POCCUMCKUMU U UHIUM-
CKUMH NPEIPUHUMATEIISIMU;

— JIOKQJIN3allM¥ MHHOBALIMOHHBIX IPOU3BOJICTB MHAUMCKUX U POCCUICKUX KOM-
[IaHUI Ha TEPPUTOPUH CTPAH-IIAPTHEPOB.

B texymiem rogy Owu1 moanucad MemopasayM 0 B3aMMOIIOHUMAaHUU IO BO-
pocaM COTPYAHHYECTBA B cepe MHHOBANUN MEXKITY MHHHCTEPCTBOM HAYKH U
texHosoruii PecrryOmukn Muaus 1 MuHHUCTEPCTBOM SKOHOMHUYECKOTO Pa3BUTHS
Poccuiickoit @enepannu, B paMKax KOTOPOTo B HAcTOsIIee BpeMs pa3padaThiBa-
eTCsl IporpaMMa JIBYCTOPOHHET0 oOMeHa MHHOBAIlMOHHBIMHU cTapTanaMu. [naB-
HOU LIEJIBIO SIBJISIETCS IOMOLIb POCCUMCKAM M MHAMMCKUM CTapTanaMm B IOMCKE HO-
BBIX CETMEHTOB PBIHKOB JIBYX CTpaH, OpraHU3aluu TpaHcdepa TEXHOIOTUN U -
(eKTUBHOTO B3aMMOJAEUCTBUS B cpepe MHHOBAIMH, UCCIETOBAHNIN U MMOATOTOBKH
KaJpoB. MHIUs yKe UMeeT MOJOKUTENbHBIN ONMBIT peaqu3aluu MoJA00HbIX Mpo-
rpamMMm c¢ npyrumu ctpaHamu (Kanana, AAnonuns). Hanpumep, B pamkax MHINUNCKO-
KaHaJICKOW TpOorpaMMbl MHHOBaIMi U nipeanpunumarenbctBa (India — Canada Bila-
teral Innovation and Entrepreneurship Program) Opuia mpegocTaBieHa BO3MOX-
HOCTbh NEPCNEKTUBHBIM MHIUHUCKUM HAyYHO-TEXHUYECKHM CTapTamaM BBINTH Ha
priHOK KaHapl, MOIyYUTh TOCTYI K KAHAJACKOW AKOCHCTEME CTapTaIlOB C LENbIO
MOKCKa MOTEHIMANIBHBIX MOTpeOuTeNel, MapTHEPOB UM UHBECTOPOB, MOTYYHUTh
(enepanbHyIo NOANEPKKY Ha pa3BuTHe 6usHeca's.

3a mecTh JEeT CyIIeCTBOBaHUS MporpaMMbl OblTO0 TogaHo cBeime 3000 3a-
SIBOK C WAESIMH CcTapTamnoB (IIpH 3ToM mobenuTeneil, kak mpaBuio, He 6omnee 10,
B 2018 r. — 12)17, npuBiiedeHo cBeime 100 MITH 10JU1. MHBECTHIIMN B Hanbosee
MIEPCIEKTUBHBIE CTapTaIlbl, JOKAIU30BaHO 39 MHAMICKUX cTapTamnos, 4 U3 KOTO-
PBIX pACIIMPHIIH IESITENLHOCTh B CeBEepHOIl AMEpUKE.

16 The Next BIG Idea brings 12 winning entrepreneurs from India for Canadian tour / SFU
Innovates. URL: http://innovates.vpr.sfu.ca/story/next-big-idea-brings-12-winning-entrepreneurs-
india-canadian-tour (accessed: 09.10.2019).

17 Zone Startups India Announces 7% Edition of Next Big Idea Contest / Express Computer.
URL: https://www.expresscomputer.in/startup/zone-startups-india-announces-7th-edition-of-next-
big-idea-contest/37250/ (accessed: 23.12.2019).
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BaxHbIM 371€MEHTOM CTUMYJIHMPOBAHUS MPAMBIX UHAUHCKUX WHBECTHUIIMMI B
POCCHUIICKYIO SKOHOMHUKY SIBJISIETCSI COTPYAHUYECTBO B 00JIaCTH HAYKU U MOJTOTOB-
KM KaJpOBBIX PE3€pPBOB ISl MHANMCKUX KOMIAHWM, TOKAITU3YIOIIUX [TPOU3BOJICTBO
Ha Teppuropun Poccun. Tak, ¢ 2007 r. yCnemHo NpoBOASATCS KOHKYPChHI TPOSKTOB
JenapramenTa Hayku u TexHosnoruii MUuaum u PODOU, B 2015 . Ob110 OATIHCAHO
COIJIAILIEHUE O COTPYAHUYECTBE MKy JlemapraMeHTa Hayky W TexHonorui Muaum
u Poccuiickum Hay4dHBIM (DOHIIOM, a TaKXkKe JIeKIapamus o co3nanuu Poccuiicko-
MHANMCKON accolMalyy By30B C LeIblo (OpMUPOBAHUA MIATGOPMBI AJis peau-
3allMd COBMECTHBIX HAYYHBIX U 00pa30BaTeIbHBIX MPOrpaMM Ha 0a3e MHIUHCKOM
MIPaBUTENLCTBEHHOM mporpaMmel «I obanbHas MHULIMATUBA aKaJEeMHUYECKUX ce-
tei» (GIAN).

Kak ormeTrns B XoA€ BU3WTa MHAMICKON neneraiud B MOCKBY B TEKyILEM
roay noktop Iumup IIpoTpus, coBETHUK MO Hayke W TexHoJorusiM IlocosbcTBa
Nunun B MOCKBE, «MHBECTULIMOHHOE COTPYJHUYECTBO HAYMHAETCS C B3aUMO/ICH-
CTBUSI B 00JIaCTH 3HAHUI». Ba)KHBIM HampaBJICHUEM CTAHOBUTCS OOYUYCHHE KaJIPOB
WHXEHEPHOTO NpoduJIs, perysipHas MpakTHKa 0OMeHa HOBEUIITUMH pa3paboTKaMHu
1 00pa3oBaTeNFHBIMU METOJAMKAMU MEXIY CTpaHAMH, OPTaHU3alUs CTAKHUPOBOK
IS CTyJeHTOB'S. B 1eNsX MoAroTOBKY CHEMATNCTOB B 00/1aCTH MOIMMEXAHUKHU U
ABTOMATH3AIlMH, TPOMBIIUICHHOH POOOTOTEXHUKH, TPaUIECKOTO U MPOMBIIILIICH-
HOTO JTM3aiiHa, MEXaTPOHHUKH, TEXHOJIOTUU KOMITO3UTOB, (hapMalleBTUKH U APYTUX
BOCTPEOOBAHHBIX CIECIUAIBHOCTEH B COOTBETCTBUH CO CTaHAApTaMU BopiacKuiic
COIIACOBaHa JIOPOKHAs KapTa B3auMOAEUCTBUS MUHHMCTEPCTBA Pa3BUTHUSI HABBIKOB
u npennpuaumarenbctBa Uuamu ¢ I'BIIOY «MockoBCkuid TOCYIapCTBEHHBIN 00-
pa3oBaTebHbIN KOMIUIEKC». BO3MOXKHOCTh OpMUPOBaHUS KaJIPOBBIX PE3EPBOB B
00JIaCTH Y3KHUX BBICOKOTEXHOJIOTUYHBIX CHEIUATLHOCTEN TSI MHIUHCKUX TIPOMBIIII-
JICHHBIX MPEANPUATHI Ha Tepputopun PO Oyner comeicTBOBaTh AUBEPCUPHUKAITIN
OTpacJIeBOM U PErMOHAIIBHON CTPYKTYPbl HHIUNCKAX UHBECTULIUM.

Ha coBpemeHHOM 3Tarne peruoHajgbHasi CTPYKTypa UHAUNCKUX MHBECTUIIUN
B Poccuro hopmupyercs o Bo3IeHCTBHEM KaK SKOHOMHYECKHX, TaK U B 3HAYH-
TEJIbHON CTETEHU T'€ONOJUTHYECKUX (PaKTOPOB, OKA3bIBAIOIIMX BIMSHHUE Ha (op-
MHPOBAaHHWE MHBECTULIMOHHON CTpAaTeruy MHAUNCKUX Komnanuil B Poccun. K Hacto-
AIIeMy BPEMEHU MHJIMHCKUMH WHBECTULIMSAMU OXBayeHbI OoJiee MBAALIATH CyOBEK-
TtoB Poccuiickoit @eneparuu (puc. 2), Ipu 3TOM JHIEPAMH M0 00BEMY TpHUBIIE-
YEHHBIX BJIOXKEHUH cO CTOpPOHBI MHmu sBIsttoTcst XabapoBCKuid kpaid, KpacHosipckuit
Kkpaii, PecriyOnuka Sxytus. Poct aktuBHocTn Kutas B ATP, a takke B FOxHO#M
A3UH yCUJIMBAET MHTEPEC MHIUMWCKUX KOMIIAHHWI K COTpYAHMYECTBY ¢ Poccueil.
Kwuraiickas nnunuatusa «OuH NOSIC, OJIMH MYTh» YCUJIMBAET PACTYIIEE BIUSIHHUE
Kutas B HenocpenctBeHHOM cocenctBe ¢ Muauei. [IpoTuBoBEeCOM CTaHOBUTCS
pacuupenne npucytctBus unauickux THK na lansnem Boctoke Poccum, ort-
KpBITHE MOPCKOTo cooOmieHns Mexay BrmamuBocrokom u r. Uennau. B pamkax
COCTOSIBIIIETOCS B TEKYIIIEM ToAy BOCTOYHOTO 3KOHMHYECKOTO (popyMa mpembep-
muHucTp Muaun Hapenapa Moau 3asBriI 0 TOTOBHOCTH MHAMM TPEIOCTAaBUTH
KpEIUTHYIO JUHUIO Ha 1 Mapa gosut. juist pa3Butus JlanbHero BocTtoka, uTo 3Ha-
YUTEIHHO PACHIUPUT JEATETbHOCTh HHANNCKUX KOMITAHUN B PETHOHE.

18 023 «Texnomomuec Mocksay». URL: https://technomoscow.ru/article/2019-08-27-india (gata
obpamenwns: 10.09.2019).
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Puc. 2. KpynHelive coenkm MHAMNCKUX NpeanpuHnMaTeneii Ha poccuiickom pbeiHke (2000-2019)
[Figure 2. The biggest deals involving the Indian capital in Russia (2000-2019)]

UICTOYHMK: COCTaBIEHO aBTOPaMMU.

HeusMeHHbIM CTUMYJIOM Ui pa3BUTUS MHBECTHLIMOHHOTO B3aWMOJIEHCTBUSA
COXpaHAETCA MHTEPEC MHAMNWCKUX KOMIIAHUHM K NMpUpOIHBIM pecypcaMm Poccun. B
2019 r. cortacoBana qOPOXKHAS KapTa COTPYIHUIECTBA B 00JIACTH JTOOBIYN yTIICBO-
noponos u pazsurus CIII' Ha JlanbHeM BocTtoke u B ApKTMUECKOM PETHMOHE Ha 5
JIeT, pazpaboTaHa TaKke MporpaMma MeXTy MUHHCTEPCTBOM SHEpPreTHku PO u
MunucrepctBoM HepTy U raza uauu no paciuimpeHuo cCoTpyAHUYecTBa B Hedre-
ra3oBoii cepe. B KoHTEKCTe COOBITHIA, CBSI3aHHBIX C aTaKaMH Ha OOBEKTHI HedTe-
no0brun kommanuu Caynu Apamko, s Mg oboctpsieTcst mpobiieMa odecreue-
HUSI DHEPreTUYecKoi 0€30MacHOCTH CTpaHbl, AMBEPCU(BHUKALINY U PACHIUPEHHUS T10-
CTaBILMKOB HE(TH, B TOM YHUCIIC U 33 CUET YBEJIIMUYECHHUSI CBOETO y4acTHs B HedTera-
30BbIX IpoekTrax Poccuu. IIpumepom Takoro ydactuss MHAMMCKOrO Kamuraiga B
He(dTera3zoBsix nmpoekrax Poccuu cran npoekt Caxanus-1 ¢ 20-mponeHTHO# qomei
uHaniickuit komnannu ONGC, cotpyaaudectBo PocHedTH ¢ KOHCOPIIMYMOM HH-
nuiickux rocynapcrBeHHbIx npennpusataii (OVL, Indian Oil Corporation, Bharat
PetroResourses) B peanu3zanuy npoekToB «BankopaedTi» (101 HHAUKCKOTO yya-
ctusg — 49,9 %) B Kpacnosipckom kpae, «Taac-FOpsax HedrerazonoOeram» (29,9 %)
B SkyTtun (pa3padorka Cpenneb0TyOoOMHCKOTO MecTopoxkaeHus, KypyHrckoro im-
[IEH3MOHHOTO YYacTKa).

CornacHo otueTy MexIyHapoHOTo ra3oBoro coro3a 3a 2018 r., uaus sBs-
€TCsl OJTHUM M3 KPYIMHEHIINX MOTpeOnTeNIel MPUPOTHOTO ra3a, 3aHUMast 4-¢ MECTO B
mupe no ummnopty CIII" nocne Anonun, Kutas u FOxuoi Kopen, xk 2030 r. Ungus
CTaHeT BTOpPHIM IO Oo0BbeMaM MOTpeduTeneM raza B A3HMaTCKO-THXOOKEaHCKOM
pEeruoHe, Mo3TOMy BaKHBIM HamnpasiieHueM Juis uaauiickux THK sBistores nep-
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CIIEKTUBBI yUaCTHUsl €€ SHEPrOKOHIIEPHOB B MpoekTax «PocHedTH» 1 mapTHEpOB —
«JlanbaeBoctounoro CIII'» Ha JansHem Boctoke, «Apktuk CIII' — 2» B Smarno-
HeHelLkoM aBTOHOMHOM OKpyTe'’.

[ToTpebHOCTH MHIUHCKON MPOMBINUICHHOCTH CTUMYJIUPYIOT €€ COTPYAHHYE-
cTBO ¢ Poccueii. B Hacrtosiiee BpeMst B CTpaHe OCYIIECTBISIOTCA Pa3InyHbIE MIPO-
IpaMMBbI pa3BUTHS HAIIMOHAIBHOM AJIEKTPOIHEPTeTHKH, YTO MOBBIIIAET €€ MoTpeo-
HOCTH B dHepreTudyeckom yriie. HecMoTpst Ha TO 4TO yroib — (opMalbHO €IHH-
CTBEHHBIN DHEPrOHOCHUTENb, UMEIOIUICS B IHaUM B J0CTaTOYHOM 00BEME, €TO Ka-
YECTBO 3HAYUTEIIBHO HUXKE, YEM Y POCCUMCKOrO. XOTs JIbBUHYIO N0JII0 yruist Mn-
s umroptupyer u3 Muaonesun u ABcTpaiuu, B LENsAX AUBEpCcUPUKAIINN WH-
nuiickue THK Havanu ocymiecTBIIsSITh BIOKEHUS U B aKTUBBI Poccum.

Tak, B TekyIieMm rogay B pamkax Boctounoro skoHomuueckoro ¢gopyma Poc-
cueit u Manueit 6601 moanucan memopanaym mexay AHO «ArentctBo JlanbHero
BocTtoka mo npuBrieueHn0 WHBECTHINI U Toanepxkke skcroptay (AHO AIIN) u
Coal India Limited o B3auMOIIOHMMAaHUH IO peaTn3al[ii WHBECTUIIMOHHOTO TPO-
eKTa B o0nacTu J00BIYM KOKCyromerocs yris Ha JJansuem Bocroxke.

Kopmnopamus passurus Jlansuero Boctoka u Far Easten Natural Resourses,
nouepHee npeanpuatne Tata Power, 3akIi04MIN COMVIAIIEHUE O pean3aliy 1H-
BECTHILIMOHHOTO TMPOEKTa 1Mo pa3paboTrke KpyToropoBCKOro yroiabHOTO MECTOPOXK-
nenusa B KamuaTtckom kpae.

OnHoit u3 npobiem s MHauu B 0Tpaciy YepHON METaJUTypruu sIBIISIETCS He-
XBaTKa kenie3Hou pyasl. HecMotpst Ha To yTo MHIMs caMa HaXOQUTCS B UUCTIE KPYII-
HEHIINX MUPOBBIX HKCIIOPTEPOB, €€ CTAIEIUTEHHBIC 3aBObI UCCIEAYIOT 3apyOexk-
HBIE PBIHKHU KEJIE3HOU Py/bl B CBSI3U C MpoOIeMaMu BHYTPEHHEH JTOTUCTHKHU. Bax-
HBIM UCTOYHHUKOM sIBIIsieTCs Takoke Cubupckuii pernon Poccun. Tak, yuensie ToM-
CKOT'0 OJIMTEXHUYECKOTO YHUBEPCUTETA COBMECTHO ¢ IHAMIICKMM MHCTUTYTOM TEX-
nonoruu (bom6eit) mpu monaepxkke Poccuiickoro horma GhyHAaMEHTATBHBIX UCCIIe-
JIOBAaHUW W3y4YaroT OJHO M3 KPYMHEUIINX MECTOPOKICHUM JKEJIe3HON Py/Ibl B MUPE —
BakuapcKoe JKeNe30pyJHOe MECTOPOsKIEHHE, Haxosmmeecs B Tomckoit o6mactu?.

@dapmaneBTUKa OCTAaeTCs OJHHUM W3 NMPUOPUTETHBIX HAIPaBICHUM NI WH-
muiickux THK B Poccun. Ilpu Bcex puckax U CI0KHOCTSAX POCCUMCKOIO PhIHKA OH
SBJISIETCS OJTHUM M3 HanboJiee NepCIeKTUBHBIX U1 MHANNCKON (hapmalieBTHUecKoi
npoAyKUMHU. PernonanbHOe pacnpezeneHne MHIMMCKOro KamuTana B (papmares-
TUYECKYIO oTpacibs Poccun Kk HacToseMy BpeMEHH JOCTATOYHO IMIMpoKoe — Pec-
nyOmuka Murymerusi, MockBa, Cankt-IletrepOypr, CtaBpononbckuii kpaid, Kyp-
ckasi, MockoBckasi, benroposckas, Tromenckas u Upkyrckas obmactu. Poccun He-
00x0a1Mo 3¢ PeKTUBHEE UCIONB30BaTh PACTYIIMH MOTEHIMA MHIUHCKUX (ap-
MaleBTUYECKUX KOMIIAaHUH B II€JIIX COBMECTHOM pa3paboTKu U KOMMeplMaan3a-
LMY HOBBIX TEXHOJIOTHH.

PacreT nHTEpEC K 1EITI0I03HO-0yMakHOU oTpaciu Poccun co cTOpOHBI WH-
IMiickux komnanuil. B pamkax nporpammsl «Ceauux bxapar» («Uucras Munus»)
npaBuTenbcTBOM MHuM Benercs paboTa Mo COKpaIleHUIo UCIOIb30BaHUS IIACTHKA

19 Odunmansueiii cait Ipesupenta P® 04.09.2019. URL: http://kremlin.ru/events/president/
news/61442 (nara obparenus: 09.10.2019).

20 Hosoctn cubupckoii mayku / Cubupckoe otnenenue PAH. URL: http://www.sib-science.
info/ru/heis/istochniki-13122018 (nara oopamenus: 10.09.2019).
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B CTpPaHE ¢ MEPCIEKTUBOM €T0 MOJIHOro 3ampera. Poccus 3aHMMaeT BTOpOe MECTO
cpeau nocraBUIMKoB Oymaru B MHauo. PaccmaTpuBatoTcsi HOBbIE BO3MOYKHOCTH
HKOHOMHYECKOTO COTPYIHUYECTBA B (JOpME COBMECTHBIX MPEANPHUATHIA JBYX CTpPaH,
MPUBJICYCHUST MHANNCKON paboueit cuibl B pervon JlanpHero BocTtoka, 6oratoro
necHeiMu pecypcamu. Munuiickas komnanus KI'K Hamepena unBectupoBaTh 00-
nee 200 MITH TOJUI. B pa3BUTHE BBICOKOTEXHOJOTUYHOTO JIEPEBOOOpadaThIBAOIIIC-
ro komriekca B [Ipumopckom kpae. IlepcrieKTUBHBIMU 11 COBMECTHOM pabOThI
ABJISTIIOTCS, B yacTHOCTH, LIBK B XabapoBckoii kpae, nepeBonepepadotka B SKy-
tuH, LIBK 1 xumMuyeckoe mpous3BoJCTBO B AMYPCKOM 00JIaCTH, IPOEKTHI JIECO3a-
roToBKH B 3abaiikaibckoM kpae, Mmoaepuusanus Cenenruackoro LIKB B Bypsitum.

Eme ogHo HampaBiieHUE Il MHAMMCKUX BJIOKEHUM — alMa3Hasi IPOMBIILLI-
neHHOCTh. [1o ypoBHIO 100bIYM aMa3HOTO ChIpbs Poccust HaXOaUTCs Ha IEPBOM
MecTo B Mupe (29 %), Ho 00beM MPOU3BOACTBA OPUIUIMAHTOB COCTABIISIET TOJIBKO
0K0J10 2 % MHpPOBOTO phiHKa 6puinuantos’!. B MHAMKM NpaKTHYECKH OTCYTCTBYET
no6s4a anmaszos (0,03 %)%, BMecTe ¢ TeM OHa SBJISETCS KPYIHEHIINM B MUpE U
IIPY DTOM CAMBIM HHU3KO3aTPAaTHBIM LIEHTPOM OTPAaHKHU aJMa3HOro Chlpbs. MHIui-
ckas kommnanus «KI'K-/IB», kpynHelmmii npon3BOAUTENb OIPAaHEHHBIX JparoleH-
HBIX KaMHEH, JJOKaJIN30Baja NpeJIpUATHS 110 OTPAHKE alIMa30B HA TEPPUTOPUH
IIpumMopckoro kpasi.

BaxHOl TeHIIEHIIMEW CTAHOBUTCS y4acTHE MHAMICKOIrO KanuTaia B arporpo-
MBIIIJIEHHOM CEKTOPE POCCUMCKON SKOHOMHUKH. [t Muauu, ucnbIThIBarOIEn Je-
(GULIUT NOCEBHBIX IUIOMIA/EH, ONaronpusATHbIE KIMMAaTHYECKHE YCJIOBUS U 3HAYH-
TEJIbHBIE CEJIbCKOXO035IICTBEHHbIE TEPPUTOPUN Poccun cTUMyupyrOT HHTEPEC K BIIO-
KEHUSIM B MH(PACTPYKTYPHBIE arpOIPOMBIIIIEHHbIE KOMILIEKChI, PACTEHUEBOJICTBO.
ATpONpOMBIIUIEHHBIE POEKTHI C yYaCTUEM MHAMMCKOIO KaluTajla peaau3yloTcs B
Pecriyonmuke Kpeim, Kamyskckoit m TamOoBckoi obmnactsax, [Ipumopckom kpae. Pe-
3yJIBTAaThl MPOBEIEHHOTO OMpOca MOKa3all, YTO OCOObI MHTEpeC Al MHAMHCKUX
KOMITaHUM MPEICTABIISIOT HYT, KOPUAHP, JIABaH/1a, IPOU3BOJCTBO JIbHA, PACTUTEb-
HBIX Macen u ap. Hanpumep, nnnuiickas komnanus «Contekc I'pynm» 3aHMMaeTCst
pa3BUTHEM MHBECTUIMOHHOIO MPOEKTA MPOU3BOACTBA U NepepadoTKu JibHa B ba-
paTuHcKoM paiione Kamyxckoit obnactu. IlponsBeneHHOE JTHHOBOJIOKHO IMPEITIOo-
Jaraercs SKCOpTHpoBaTh B MHu0.

BbiBOAbI

K nHacTosieMy BpeMEeHH CYIECTBEHHO BO3pOCia 3HAYUMOCTh MHIUNCKOTO
Kamurtaiga B popMe IPSIMBIX HHBECTHIINHN 11 POCcuy, 3HAUUTETHHO PACIIUPHIIIOCH
€ro peruoHagbHOe MPUCYTCTBHUE, OXBATUB OoJiee IBAALIATH POCCHICKUX PETHOHOB,
yIIIyOJIsieTCsl oTpacieBasi TuBepcu(UKaAIs UHIUUCKUX BJIOXEHUN. BakHBIM T10-
KazaTeJeM IpU 3TOM SIBISETCS KauyeCTBO MHAMIICKOrO KamuTaja ¢ 3aMETHOM TEH-
JICHIIMEN K YBEJIMYECHHUIO B HEM BBICOKOTEXHOJIOTMYHOM cocTaBisitonieii. Hemaro-
Ba)XHOE 3HAUYEHHE MMeeT TOT (aKT, YTO MHIUNUCKUN KamuTall MPUBJIEKAETCS U B
MEJIKYIO TTPOMBIIIUIEHHOCTb, CTUMYJIUPYS MOBBIIICHUE YPOBHS TEXHOJIOTUYECKOTO

2l Paccunrano Ha ocHoBaHUHM AaHHBIX 3a 2017 r. KumGepnuiickoro npouecca. URL: https://
kimberleyprocessstatistics.org/ u http://www.idexonline.com/pipeline 2017.pdf (nata obparieHus:
20.09.2019).

22 Tam xe.
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OCHAIIIEHUS] MAJIOTO U CPEAHEr0 poccuiickoro 6usHeca. Takum oOpa3om, yBemH-
YUBAIOTCS HE TOJILKO 00beMbl nHAMKCKUX [13U, HO M pacTeT KOIUYeCTBO KOMIa-
HUH, OCYIIECTBISIONINX WHBECTUINH, TpudeM eciu B Hadaie 2000-X rT. 3To ObLIN
MpEeUMyIeCTBeHHO KpynHble nHauickue THK, To k HacrosieMy BpeMEeHHU 3Ha-
YUTEJIBHO BO3POC MHTEpeC K Poccuu co CTOPOHBI MaJbIX U CPEAHUX BBICOKOTEX-
HOJIOTHYHBIX MpeanpuaTuii aany, HaunHArOMUX HHTEPHAIMOHATIM3AIIHNIO IS TEb-
HOCTH Ha CaMbIX paHHHUX 3Tanax pa3Butusa. Co31aHue COBMECTHBIX MPEANPUITHI
Ha TeppuTopun Poccum ¢ ydacTheM BBICOKOTEXHOJIOTHYHBIX WHIUHCKHX KOMIIa-
HUWA CTUMYJIHPYET UHHOBAIIMOHHOE Pa3BUTHE €€ PErMOHOB. DTU 3aMETHBIE U3Me-
HEHHUS JIBIDKCHMSI KamuTajga OKaXyT CYIIECTBEHHBIM BKJIAJ B YKPEIUICHHUE YKOHO-
MHUYECKOT0 COTPYIHUYECTBA ABYX CTpaH.

BnaropgapHocTu. CtaTtbs noaroTosseHa B pamkax rpaHta MITMMO MWL, Poc-
CUM Ha BbINOJIHEHNE Hay4HbIX PaboT MOJIOALIMU UCCNEeAOBaTENSAMM.
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Abstract. The article examines major trends and prospects regarding the Indian direct
investment in the economy of the Russian Federation. The authors comprehensively analyze key
factors, the scale, regional and sectoral composition of the Indian direct investment in the Russian
economy, scrutinize the evolution of sectoral and regional composition of the Indian FDI, as well
as define main challenges and obstacles that investors from India face in Russia and identify
medium-term prospects for the Indian capital in the Russian Federation. The research shows
that in the current circumstances the significance of the Indian capital in form of direct invest-
ment for Russia is substantially growing; its regional presence is steadily increasing; the sectoral
diversification of the Indian investment is intensifying. The important indicator in this case is
the quality of the Indian capital, its gradually increasing high-technology component. Not only
the scale of the Indian direct investment in the Russian economy is changing, but also there is
the rise in number of companies investing in Russia. At the same time, if in the early 2000s those
companies were mainly large Indian MNCs, nowadays there is an increased interest in Russia
among small and medium-sized high-technology enterprises of India that promote innovative deve-
lopment of the Russian regions. Of utmost importance is the fact that the Indian capital is also
invested in small-scale industry, promoting upgrade of technological equipment of small and
medium-sized enterprises in Russia. These noticeable changes in the Indian capital movement
will substantially contribute to enhanced economic cooperation between the two countries.
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CLWUA — KuTaii:
XyAou Mup nyudiwle Ao0pon «TOproBovi BOMHbI»

C.A. Ymianos!, C.A. Peman?
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IIpuxon B benbiit nom [I. Tpamma 00603HAYMICS KapIUHATBHOW CMEHON BHEIIHEAKOHO-
MUYECKON MOJUTHKH, XapaKTePU3yeMOl HE TOJNBKO arpecCUBHBIM (HOpMATOM MPOABMKEHUS
HAIIMOHAILHBIX HHTEPECOB, HO M MPOTHBOIIPABHBIX C TOYKH 3PEHUS MEKIYHAPOIHBIX MpPUH-
LIMIIOB METOJIOB 3alUThl BHYTPEHHErO PbIHKA Y€pe3 HECOIIaCOBAHHOE ITOBBIIIEHUE UMIIOPT-
HBIX Tapu(OB Ha CTallb, ATFOMUHHN, BCe KUTAHCKHE TOBApPbI, YIPO3bl MIOBBICUTH UMITIOPTHEIC
nonutiHel Ha Oosiee yem 400 TOBapHBIX MOATPYIII €BPONEHCKOM MpoayKiuu U 1. a. Kanana,
Mekcunka 1 EC ocrarotcsi oCHOBHBIMHU TOproBeiMu naptHepamu CIIA, HO 3TOT dakT He MemaeT
[ITaTam NpOBOAWTH MPOTEKLMOHUCTCKYIO MOJMTUKY U MPOTHB CBOMX OCHOBHBIX TOPIOBBIX IapT-
HepoB. [1aBHOU npoGiemoli BHenHeskoHoMuueckux cps3erd CIIIA ocraeTcs neuiuT BHEII-
HEH TOPTOBIH IO TOBAapaM: €ro HENPepBIBHEIN pocT Havancs B 1976 r. (— 9,48 mupn moit.),
o uroram 2018 r. mokazarens cocrasisut (—887,3 mupa momt.), B 2019 1. — (—865,9 mnpa mom.).
HecmoTps Ha NONOXUTENTBHOE TOPrOBOE CANIBA0 TOPTOBIH YCIyramMu, €€ Ipo(UIIUT He MOKPHI-
BaeT JeuIMTa TOproBin ToBapamu. COrflacHO MOCIEAHUM MMOCTPAHOBBIM JIaHHBIM BHEITHEH
toprosiu CIIA, oxsatsiBatonium nepuon a0 2018 r., Ha Kutait npuxoautcs 48,45 % nedu-
LIUTa aMEePUKAHCKOW TOProBIH ToBapamu, 21,45 % aMepuxaHcKoro ToBapHoro ummoprta u 7,3 %
ToBapHoro skcropra. HapaBue ¢ Kanamoi, Mekcukoit u crpanamu EC, Kurail sBisiercs
IJIaBHBIM BHEIIHETOProsbIM naptHepoMm CIIIA — na Hero npuxoaurcs 7,2 % aMepUKaHCKOTO
TOBapHOro 3KcropTta U 21 % amMepuKaHCKOro TOBApHOTO UMIIOPTa, 6,9 % aMepHKaHCKOTO KCIIOpTa
yenyr 1 3,2 % umnopta yenyr (2018 r.). lomuaupoBanue Kutast Ha MUPOBOM PBIHKE CTaJH B
kadgecTBe nponsBoauTeis, a CIIIA — B kagecTBe OTPEOUTENS CTaBUT aMEPUKAHCKYIO SKOHO-
MUKy B 3aBUCHMOE€ NOJOXeHue, KoTopoe LltaTsl melTaloTcs onpoTecToBaTh. B craThe pac-
cmatpuBaetca BHewHss Toproist CLIA ¢ KHP, ee ctpykTypHble OCOOEHHOCTH M AWHAMUKA,
MEePCIEKTUBbI Pa3BUTHsI B3aMMHOM TOPrOBIIM B YCIOBUAX CMATYEHUS «TOPTOBOH BOMHBI.

KmoueBsie caoBa: CIIIA, Kutaii, ToproBast BoiiHa, BHEIIHSISI TOPTOBIIS, SKCIIOPT, M-
MOPT, CTPYKTypa BHEIIHEH TOPTOBIH

BeBeneHue

W3meHeHre MUpOBOTo MOJUTHYECKOTO U SKOHOMHUYECKOTro JaHamadra npo-
UCXOauT Ha (poHe BO3IEHCTBUSA psima (aKTOPOB: TII00ANTM3ANUN MHPOBOI SKOHO-
MUKH, YCWJIEHUS B3aMMO3aBHCHUMOCTH HALIMOHAJIBHBIX YKOHOMMK, YCUJIEHHUS IJIO-
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0aTbHON KOHKYPEHIIMU U BO3BBILICHUS POJIM U BECa Pa3BUBAIOINXCS CTPaH, a TAKKe
YBEJIMYEHUS pPa3pbiBa U HEPABHOMEPHOCTH COLIMATIbHO-)KOHOMHUYECKOTO PAa3BUTHS
rinobanbHbIX UrpokoB (Konosasnosa, Ymianos, 2019).

Ycunenne rinodaabHON KOHKYPEHIINH, iepebataHCupoBKa Beca CTpaH B MH-
POBOM XO35IICTBE U Ha MUPOBBIX TOBAPHBIX PHIHKAX M PHIHKAX YCIYT B IIOJIB3Y Pa3-
BUBAIOIIMXCS CTPAH MPUBOJAAT K MCHOJIb30BAaHUIO Pa3BUTBIMM MIPOKAMM, B 4aCT-
Hoctu CIIA, Tamo)xeHHO-Tapu(HBIX MEp PETyJINPOBaHUS BHEIIHEH TOPrOBIM BO-
IIPEKU MEXKyHAPOJHO 3aKPEIUIEHHBIM NIPaBUJIaM U IPUHLHUINIAM MEXIyHapOIHON
TOPIOBIIN.

HaunbGonee 3HaKOBBIM U SIPKUM MPOTUBOCTOSIHUEM MEXAY I100aJIbHBIMU UT-
poxamu sBisercs dckanauus CIIA «toproBoit BoitHb» ¢ Kutaem, npakTuka yda-
CTHsI KOTOPOT'O B CUCTEME MEXKAYHAPOIHBIX SKOHOMUUECKUX OTHOLUEHWMH, 110 MHE-
Huto CHIA, siBasieTcsl HEYECTHONW M YTrpo’KaeT HallMOHAJIbHOW KOHOMHUYECKOU
6e3onacuoctu CIIA.

Pe3ynpTaTMBHOCTE MpPOBEACHUS aMEPUKAHCKOM AIMUHHUCTpALUeil MpOTEK-
[IMOHUCTCKOW BHEIIHETOPTOBOM MOJIMTHKH, Kak cienyeT u3 otdeta 2020 Trade
Policy Agenda and 2019 Annual Report of the President of the USA on the Trade
agreements program, OATBEP>KAETCS MOANNCAHUEM NIEPBOIO MAKETA MPUHIUIIH-
albHO HOBOTO TOproBoro cornamenus mexay Kuraem nu CHIA. ITomumo npekpa-
LICHMSI BEACHUS «HECIIPABEIMBOW» TOProBoi NpakThku Kurail B pamkax noamnu-
CaHHOI'O COIJIallleHUs! 0053aH YBEJINYUTh MTOKYNKY aMEPUKAHCKON MPOAYKIUH, YTO
Oyzer cnocoOCTBOBATh COKPAIICHUIO aMEPUKAHCKOTO JNe(HIMTAa TOPTOBIU TOBA-
pamu. IIpu sTom CIIIA HamepeHbl COXPAHUTh MOBBIIIEHHBIE UMIIOPTHBIE TOLUIN-
HbI Ha KHTaliCK1e ToBapbl Ha cymmy 370 Mapa A0

[IpoTtuBOCTOSIHME «HECTIPABEAIMBOW» TOProBOM NpakTuku Kutas, HaHOCSIIEH
BpEJ] AMEPUKAHCKON SKOHOMHUKHU M aMEPUKAHCKUM IIPOU3BOAUTEISIM HA IIPOTSHKEHUU
MHOTHUX JIET, SIBJSIETCS OJHOW M3 OCHOBHBIX LieJiel, mocTaBieHHbIX . Tpammom.

AMepHKaHCKasl OJUTHKA «IIPUHYXACHUS», KaK MOKa3bIBA€T MPAKTHKA, SB-
nsiercst BecbMa 3¢ dexkTuBHOM — cornacue Kuras yBennuuTh 3aKynKy aMepHKaH-
CKOH MPOAYKIMH, TOIIYCK HAa €BPONEHCKHUM PBIHOK aMEPUKAHCKUX IIPOU3BOJMUTE-
Jeil TOBSIMHBI U (pepMepoB, YBEIUUYEHHUE JT00ABIECHHON aMepUKaHCKON CTOMMO-
CTH B aBTOMOOWJISAX, Pou3BOAUMBIX B KaHazne, — HanOosee spkue npuMepsl mo-
JUTUKU 3KOHOMHUYECKOI0 U BHEIIHETOPrOBOIO NIAHTAKa WJIA ATOU3MA.

[IpeBanupoBaHue HAIMOHAIBLHOTO 3aKOHO/IATEIbCTBA U OMIOPA HAa BHYTPEHHUE
HOPMBI U NIpaBUJIA JIEKAT B OCHOBE IMIPOTEKLIMOHUCTCKON IOJIUTUKH COBPEMEHHOM
Anvunuctpanuu CIHA. PykoBonctBysichk paszznenoM 301 «JleiicTBust TOproBoro
npencraButenst CLIIA» B pamkax 3akoHa «O Toprosie» 1974 r., koTopblil mo3Bo-
nser CIA nmpoBoauTh paccileJOBaHHs U BBOJUTH TOPTOBbIE OIPAaHUYEHHUS B OT-
HOILIEHUU CTpaH, MEPHI KOTOPBIX, 10 MHeHUIo CIIIA, sBisroTCS HEOIIPaBIaHHBIMU
1 00pemMeHsIoT WK orpannduBaioT Topropito CIIA, [IITaTel, B 4aCTHOCTH, OBUIH
HaMepeHbl YBEJIIMYUT UMIMOPTHbIE MONUIUHBI (10 100 %) Ha 89 TOBapHBIX MO3UIMIA
u3 EC (criucok O6bu1 ommyOaMKOBaH B anpese v gornoiHeH B utone 2019 r.), nozaHee
TaHHBINA CIIMCOK OBLT paciupeH a0 6omee yem 400 TOBapHBIX TOATPYTIIL.

OpHOM M3 NPUYKH K OTEHIIMATIEHOMY BBEICHHUIO MTOBBIIIEHHBIX MTOLIUIMH Ha
€BPONEHUCKYIO MPOIYKIMIO MOCTYKHIIO TOCYIapCTBEHHOE CyOCHANPOBAHUE aBHA-
ruranta Airbus. K c4actero, ciaymaHus Tak U HE COCTOSIINCH, OJHAKO, EBpoma
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MPEeIOCTaBMIIA JOCTYN aMEPUKAHCKUM IMPOU3BOJIUTENSIM TOBSIIUHBI U epMepam
Ha peiHOK EC, n paccnenoBanue, 3aresstnnoe CIIIA B BTO, npunecio amepukaH-
CKOM 9KOHOMUKE JOTIOJIHUTENbHBIE 7,5 MIIpA AOJLI.

B naHHOM KITIOYE MPECTABISETCS UHTEPECHBIM PACCMOTPEHUE aMEPUKAHO-
KUTACKON TOPrOBJIM B CBETE YCWJICHUS] KOHKYPEHIIMU MEXIY IBYMSI MUPOBBIMHU
9KOHOMHYECKHMMH THTaHTaMU M IMOTEHIIUAJIbHOTO MOTEINICHHS SKOHOMHYECKUX
OTHOIIICHUH.

0O030p nuTeparTypbl

CIIA u Kurato, SBISIOUMMUCS MHPOBBIMU «OIIMOHEHTAMU», CONEpHUYA-
IOLIMMU MEXTy co00i B CHCTEME MEXIYHAapOAHBIX S3KOHOMUYECKHX OTHOILIEHUN
Y TJIAaBHBIM 00pa3oM B MEXIYHAPOIHOM OOMEHE TOBapaMH M yCIyTaMH, ITOCBSIIE-
HO 3HAYMUTENILHO KOJIMYECTBO HAyUHBIX pa0OT OTEUECTBEHHBIX U 3apyOEKHBIX CHELH-
QJIMCTOB — aMEPUKAHUCTOB U KUTAEBEOB, CPEIN KOTOPBIX MOXKHO BBIJCIUTH TPY-
JIbl YYEHBIX OTEYECTBEHHBIX CTIEIMAIM3MPOBaHHBIX HHCTUTYTOB: MHcTuTyTa CIIA 1
Kanagst PAH — P.U. 3umenkosa (3umenkos, 2018), B.b. Cynsan (Cymsn, 2018),
M.A. Tloptaoro (IloptHoii, 2018); MucTuTyTa BocTOKOBeneHuss PAH — A.B. Aku-
MoBa (Axumos, 2019), E.B. PacrannukoBoil (Pactsnnukosa, 2019); Mucturyra
MHUPOBOHN DKOHOMMKH U MEXKIYHApOIHBIX OTHOLIeHUN uMeHu E.M. IIpumakosa
PAH - B.IO. XKypasnesoii (’Kypasnesa, 2018); a Taxxe psin padot yuensix Poc-
CHICKOT0 yHUBEpCUTETA JIPY>KObl HApOJIOB, OXBATHIBAIOIIMX aMEPUKAHO-KUTAHCKYIO
npobnemaruky, — H.C. Kyumsr (Kuchma, 2019), .B. AanponoBoii (AHIpoHOBa,
2013), FO.A. KonoBanosoii u C.A. Ymanosa (Konosanosa, Yiranos, 2019).

Cpenu 3apy0OexHBIX HCCIIeI0BATENCH, padOThl KOTOPHIX TOCBSIIEHBI BHEIII-
HeToproBbeiM oTHomeHusM CIIIA u Kwuras, BkIto4as «TOpProByro BOIHY» IBYX
MHUPOBBIX JepKaB, MOXKHO BbIenuTh J. Maron Zajac, K. Szmigiel (Maron Zajac,
Szmigiel, 2019), O. Toplu Yilmaz (Toplu Yilmaz, 2020).

MeToabl n Hay4dYHad napaaunrma mnccisiegosaHusa

B XO0AC NpOBCACHUA UCCICOOBAHUA 6LI.HI/I HCIIOJIB30BaHbI CICAYHOIIHUE MCTO-
IIbl: aHaJ3a, CUHTE3a M PeTPOCIEeKTUBLL. HaydHast mapagurma uccieoBaHus uc-
XO0OUuT U3 TOI'0, 4TO J11/16epan1/13auw{ MCKIAYHAPOAHBIX 3KOHOMHUYCCKHUX OTHOIIC-
HUH U TIOCJeIYIONIUE YBEIMUEHNE Beca M SKOHOMUYECKOW MOIIY Pa3BUBAIOIINXCS
CTpaH B MHUPOBOM XO3AHCTBE, yCUJIEHHE IIT00ANBHON KOHKYPEHIIMH U OTHOCHTEIIb-
HOe ocialyieHNe MO3ULUI Pa3BUTHIX UIPOKOB, YCUJIEHHE JE3MHTETPAMOHHBIX MPO-
LIECCOB, OTKPOBEHHOE MOMHMPAHUE M UTHOpPHpOBaHHUE MpaBui U npuHuunos BTO
MIPUBENN K HEOOXOJMMOCTH TIEPECMOTPA BHEIIHETOPTOBBIX MOJIUTHUK BEIYIIUX CTPaH
MHUpa U TIepexoAa Ha ABYCTOPOHHHUH (GopMar MoAAEpKUBAaHUS IKOHOMHYECKHX
cBsa3edl. C TOUKM 3peHUS] HAYYHOU MapagurMbl II100aTHU3alUKA 3TO MPAKTUYECKOE
NOATBCPIKACHUC CMCHBI MOJCIIN I‘JIOGaJII/I?)aL[I/IOHHOFO mnponecca, pe3yJIibTaTbl KO-
TOPOTO MEPecTaloT OTBEYaTh HAIMOHAJIHHBIM U BHEUTHEOKOHOMUYECKUM HHTEpe-
CaM BCAYIIUX MHUPOBBIX OCPIKAB.

Ocob6eHHoCcTM BHewwHel Toproeau CLUA n KHP

CHIA u KuTaii ABISIFOTCS MUPOBBIMU JIUACPAMH MEXTYHAPOIHON TOPTOBIN
TOBapaMu U yCIIyramH.
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Tabavua 1

AviHamuka BHeLuHew Toproenm CLLA no oCHOBHbIM cTpaHam-napTHepam B 2000—-2019 rr. (MnH gonn.)
[Table 1. Dynamic of U.S. foreign trade by key trade partners in 2000-2019 (min doll.)]

Kanapa Kutaih Tepmanua 9AnoHua HOxHas Mekcuka Benuko- EC ONEK
Kopes OpuTaHus
3kcropT TOBapoB

2000 179053 16365 29 405 64 385 28083 111296 41433 165833 18811

2005 212340 41874 34874 54 817 28639 120444 38870 188164 31781

2010 250283 93059 48 482 61472 40082 163757 49080 242646 54398
2015 281562 116505 50069 63 085 44483 236766 56540 273695 73050
2016 267235 115991 49540 63811 42914 230520 55519 271057 70985
2017 283070 130280 53957 68 298 49283 244018 56566 284795 59185
2018 300458 120829 57683 75958 57617 265999 66698 320183 59257
2019 293301 107179 60170 75 321 57887 256860 69664 338580 50972

YimnopT TOBapos
2000 233511 100231 59033 147887 40504 137058 44162 222100 67290
2005 294216 244699 85733 140388 44217 173771 51826 312965 127312
2010 281822 366126 83505 122929 49762 232804 51553 324260 152166
2015 302806 484071 125462 134365 72448 303369 58656 431046 67004
2016 283538 463089 114566 134138 70389 299852 54940 419041 78457
2017 305292 506038 117922 138209 71810 318489 53910 437675 72579
2018 325017 540431 126206 144410 75011 352583 61416 489780 80740
2019 325761 452700 127804 145534 78089 364461 63795 517354 46341
Okcnopt ycnyr
2000 24808 5099 15848 36 862 6 661 15780 31706 93 485 10 596
2005 32794 8 698 20373 39539 9 361 22533 44313 130855 17413
2010 53126 22500 24 896 43 259 15451 24614 53568 179237 24587
2015 54699 49 021 30 065 45332 20 844 31445 67769 229102 34443
2016 54443 54 404 31843 45012 21721 31413 66748 235029 35199
2017 58237 56 009 32516 45987 23874 32545 70010 244297 32908
2018 64057 57 140 34764 45197 22 302 33804 74064 253593 34639
2019 64700 56 666 35979 48 699 23148 33843 74670 265577 30606
YimnopT ycnyr

2000 18239 3202 15822 16 326 5699 11200 27 238 84215 3778

2005 22582 6 857 23818 20577 6911 14 421 33682 114742 12119
2010 27351 10609 28 397 24 589 9334 13 966 42307 143615 12671

2015 29289 14987 31700 29 294 11131 22875 53560 174245 9909

2016 30692 16 174 33953 31210 10 951 24103 52528 179557 11061

2017 33201 17 454 35440 33287 10 859 25481 57020 192597 10417
2018 35859 18 341 33613 34727 12330 25799 60717 198621 11903
2019 37560 18 742 34 590 35984 12833 27 350 62314 209838 10853

UcTo4HMK: COCTaBNEHO aBTOpaMmn No AaHHbIM Bopo akoHomuyeckoro aHanm3a CLUA, JenaptameHT
Toproenn CLUA, International data. URL: https://www.bea.gov/data/intl-trade-investment/international-trade-
goods-and-services (aata obpaweHus: 13.03.2020).

HecmoTtpst Ha TO 4TO OCHOBHBIMHM TOProBbiMH MapTHepamu CIIIA sBisitoTCs
naptaepsl o HAOGTA/KOCMKA u EC, nons Kuras B cTpyKType BHEIIHEH TOp-
roiau CHIA nocrenenHo yBenuuuBaetcs. [Io nanusiM BOA B 2018 1. Ha Kurait
npuxoaurcs 7,2 % aMepuKaHCKOIo 3KcrnopTa ToBapoB U 21 % umnopTa TOBapoB,
6,9 % skcnopra ycuyr u 3,2 % umnoprta ycayr. [locnennue nannsie 3a 2019 r.,
HE OXBAaTHIBAIOIIIUE TOBAPHYIO CTPYKTYPY, JAFOIIUE TOIBKO a0COOTHBIE CTOMMOCT-
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HBIE JJaHHBIE BHEUIHEH TOProBiM ToBapamu U yciayramu CIIA, cBHIETENbCTBYIOT
0 COKpallleHMH CTOMMOCTH aMEepUKaHCKOro 3kcnopra B Kutaii, a Takke ToBapHO-
ro ummnopta u3 Kuras u amMepuKkaHCKOTO 3KCIOpTa yCIyTr MpH HE3HAYUTEITHHOM
pocte umnopta kutaiickux ycayr B CILIA.

ITpencraBnennsie B TabJ. 1 1aHHBIE, BBIPA)KEHHBIE B COKPAILIEHUH CTOUMO-
CTH TOCTaBOK amMepukaHckod nmpoxykuuu B Kuraii Ha 13,6 Miapa momn. u cokpa-
nieHuu Oosee yeM Ha 87,7 MIIpA T0JIJT. CTOMMOCTH KUTAHCKOTO TOBAPHOTO UMIIOPTA
(2018-2019 rrT.), cCBUAETENBCTBYIOT O 3(PPEKTUBHOCTH TAMOKEHHO-TapU(HBIX Mep,
npeanpuHAThiX Anmunuctpanueit CLIA.

Tabnnya 2

AnHamuka 6anaHca Toproenu Toeapamu CLUA
MO OCHOBHbIM CTpaHaM-napTHepam B 2000-2019 rr. (mnH ponn.)
[Table 2. Dynamic of U.S. trade balance on goods by key trade partners in 2000—-2019 (min doll.)]

Kanapa Kutan Tepmanna $inoHms OxHas Mekcuka Benuko- EC ONEK
Kopes OpuTaHua
2000 -54458 -83866 -29628 -83503 -12421 -25762 -2729 -56 267 -48478
2005 -81876 -202825 -50859 -85571 -15578 -53327 -12956 -124801 -95531

2010 -31540 -273067 -35023 -61457 -9681 -69047 -2474 -81614 -97769
2015 -21245 -367567 -75394 -71280 -27965 -66603 -2116  -157350 6046

2016 -16303 -347098 -65025 -70327 -27475 -69333 579 -147984 -7472
2017 -22222 -375758 -63965 -69911 -22527 -74471 2655 -152880 -13394
2018 -24559 -419603 -68523 -68451 -17394 -86584 5282 -169597 -21483

2019 -32460 -345521 -67634 -70213 -20202 -107601 5869 -178775 4631

HcToYHMK: COCTaBNEHO aBTopaMu No AaHHbIM Blopo akoHoMunyeckoro aHanusa CLUA, JenapTtaMmeHT
Toproenu CLLUA, International data. URL: https://www.bea.gov/data/intl-trade-investment/international-trade-
goods-and-services (oata obpauieHms: 13.03.2020)

Peanu3zarms tatamu mpOTEKIMOHUCTCKOM MOMUTHKH, BBIPAYKEHHOM TTIAaBHBIM
00pa3oM uepe3 MOBBIIICHHE UMITOPTHBIX MONUIMH Ha KUTAHCKYIO TIPOIYKITUIO, IT0-
MHUMO CAEP>KUBAHUS «HECTIPABEATUBOI» KUTAHCKOM MPAKTUKY BEJCHUS TOPTOBIU U
«HapyULICHUsD TPaB WHTEIUIEKTYalIbHOW COOCTBEHHOCTH, JTOJKHA CIIOCOOCTBOBATH
COKpAILIEHUIO JTe(hUliuTa aMepruKaHCKON TOproBin ToBapam, 39,8 % koToporo, mo
naaabeM 2019 1., dopmupyertcs 3a cuet Toproiu ¢ Kuraem (B 2018 . 910 MoKa3a-
Tenb paBHsICs 48,45 %).

C 2000 o 2018 r. 06beM amMepHKaHCKOro TOBapHOro 3kcnopra B Kuraii yBe-
muauics ¢ 16,3 mo 120,8 mupa gomt., B 2019 1. mocTtaBku aMepUKaHCKOTO KCIOpTa
B Kuraii cokparunuce 1o 107,2 mupa gos.

3a 3TOT e MeproJl CTOMMOCTh KUTAHCKOTO TOBAPHOTO UMIIOPTA YBEIMUYWIIACh
¢ 100,2 no 540,4 mupa nomit., k 2019 1. B pe3ynbTaTe MOBBIMIEHUS UMIIOPTHBIX
TIONLJIMH HA KUTAWCKUE TOBAPHI JaHHbIE TIOKa3aTeNlb COKpPATHCS 10 452,7 MIp/ A0

CrouMocTh aMepuKaHCKOTO dKkcropTa ycuyr 3a 2000-2018 rr. yBenu4miach
¢ 5,1 mo 57,1 mapn nomt., B 2019 r. mokaszatens coctaBui 56,6 MiIpa A0JII.; AU-
HaMUKa UMIIOPTa KUTAHCKUX YCIYT HOCUT MOJOXKHUTENbHBIX XapakTep — ¢ 3,2 10
18,7 mupa gomt.

Hecmotpst Ha To uTO OamaHC aMEPUKAHO-KUTAaHCKOW TOPTOBJIM yCIyramu
noJsiokutesieH B nepByto ouepens Ans CILIA u cocrasnser 37,9 Mapa A0mI., OH He
MTOKPBIBAET ACUIIMTA TOPTOBIU TOBapaMu B pasmepe (—345,5 mupa moit. ).

OKOHOMUKA PA3BUTBIX 1 PA3BHUBAIOIINXCA CTPAH 277



Ushanov S.A., Reshad S.A. RUDN Journal of Economics, 2020, 28(2), 273-287

OOmiel XapakTepUCTUKON aMEepPUKAHO-KUTAWCKONW TOPTOBJIM TOBapaMH SIBJISI-
eTcsl OTPULIATEIbHOE TOPrOBOE CalIbJI0 3a CUET NMPEBATMPOBAHUS CTOMMOCTU KH-
TaliCKOTO TOBapHOT'O MMIIOPTA HAJ aMEPUKAaHCKUMHU MOCTaBKaMH, ¢ TPYAOM MOJ-
Jlaro1ieecs COKpaIEHUIO.

AMepukaHCKul TOBapHbIN 3kcniopT B Kutail B cpennem B 2,6 paza MeHbIe
CTOMMOCTH KuTarckux noctaBok B CIIIA, B To BpemMs Kak CTOMMOCTh aMEPUKaH-
CKUX ycIyT B 3 pa3a Oosblie ctouMocTd okaszbiBaeMbIX CLIIA kuTaiickux yciyr.

ToBapHast CTpyKTypa aMEepHKaHO-KMTalCKOM TOBAPHOW TOPrOBJIM IOKa3bIBa-
€T MpeBaJIMPOBaHKE JBYX TOBAPHBIX I'PYMN B MOCTaBKaX aMEPUKAHCKOW MPOAYK-
uuu — 43,79 % npuxonutcs Ha «KanuTanbHble TOBaphl 3a UCKIFOYEHUEM ITPOIYK-
U aBTroMoomiectpoeHus», 33,13 % — na «IIpoMbIIUIEHHYIO TTPOIYKIIMIO U Ma-
Tepuais», 8,6 % — Ha «[Ipoaykuuto aBromoOuIecTpoeHus», 6,76 % — na «Ilpo-
JOYKTbl IUTAHUS, KOpMa U HANUTKU» U He O6osee 1 % — Ha «HemoneTapHoe 30510-
TO» U «JIpYTYIO IIPOLYKLMION .

AHanmu3 CTPYKTYpbl aMEpPUKaHCKOTO JKCIOpTa YCIyT, MpeaocTaBiseMbix Ku-
Tato, 3a 2003-2018 rr. moka3pIBacT KPUTUUECKOE MPEBAIUPOBAHUE « TypUCTHUECKHUX
yciyT (BKIJIFO4ast 00pa3oBaTelibHbIE YCIYTH)», 1075 KoTophix B 2018 1. coctaBmia
56,12 %, 14,82 % npuxogutcsa Ha «llnaTexu 3a UCTOJIB30BAHUE MPAB MHTEIICK-
TyaJbHON cOOCTBEHHOCTU, 9,32 % — Ha «TpancnoptHble ycayriy», 7,3 % — Ha «Du-
HAHCOBBIC ycIyTm», 6,18 % — Ha «/Ipyrue ousznec yciyrm», 1,65 % — Ha «Tene-
KOMMYHHKAIIMOHHbIE, NTHPOPMAIIMOHHbIE U KOMITBIOTEpPHBIE yCIyru», Ha «CTpa-
XOBBI€ yCIYTH» Ipuxoautcs menee 1 %.

B crpykrype ToBapHOrO nMIopta no cocrostuuio Ha 2018 r., mocrasnsemoro
B CHIA u3 Kuras, 6onee 45 % npuxoaurtcs Ha «[lorpedburensckue ToBapsbl 3a Uc-
KIIIOYEHHEM TPOIYKTOB MUTAHUS U aBTOMOOMiecTpoeHus», 37 % — Ha «Kanuraib-
HYIO TPOIYKIMIO 32 MCKITIOYCHHEM MPOIYKIIUK aBToMoOmiecTpoenus», 10,29 % —
Ha «[IpomMBIIIIEHHYI0 NPOAYKIMIO U MaTepuaisl», 4,28 % — Ha «[Ipoxykuuto aB-
ToMoOunecTpoeHus», no 1,23 % Ha «IIpoayKThl MUTaHUA, KOpMaA M HATUTKI» U
«/lpyry1o npoayKuuro».

Crtpykrypa okasbiBaeMbix Kutaem CIIA yciyr 6onee pa3HooOpa3Ha ¢ TOUKH
3peHust ponopuuii: 29,68 % coctaBisitot «/pyrue 6usnec ycmyrin, 27,4 % — «Tpane-
MOPTHBIE YCIyT», 24,7 % — «Typuctrdeckue yciyTH, BKIro4yas oopazoBanue», 4,7 % —
«®DuHaHCcOBBIE yCIyru», 4,16 % — «IlmaTexxu 3a UCNIOJIB30BaHUE MTPAB UHTEIIEKTY-

' B rpynny «kanutanbHbBIX TOBapoB» 10 AaHHbIM BDA CIIIA BXOIST 37€KTPOTEHEPATOPHI,
obopyoBanue Juist OypeHust HeQTSIHBIX CKBaXXHH U JOOBIYM CHIPBS, TPOMBIIUICHHOE U CEPBUCHOE
000py/ioBaHUE, CEIbCKOXO3IHCTBEHHOE MAIIMHOCTPOCHUE U 000pYyJOBaHNE, KOMITBIOTEPHI, Iiepe-
(epuifHbIe yCTPOKCTBA M MOMYTIPOBOIHUKH, TEIEKOMMYHHKAIIMOHHOE 000pyI0BaHne, OM3HEC-000py-
JIOBaHWE W MAIIMHBI, HAYYHOE ¥ MEIUIMHCKOE MAIIMHOCTPOCHNE 1 000pYyI0BaHNE, TPAHCIIOPTHOE
000pyI0BaHHE, TPAKIAHCKOE aBUACTPOCHUE U ABUTATEIH, KEIE3HOJOPOXKHOE TPAHCIOPTHOE 000-
pYyZAOBaHUE, EMKOCTH, KOCMHUYECKHE aNlapaThl, ABUTATEIN U YaCTH.

B rpynmy «IIpoMbIIUIEHHOW MPOXYKIMH U MAaTE€pUaNoB» BXOASAT XJIONOK, BKJIIOYAs XJIOM-
KOBBIH ITyX, APYTHe CENbCKOXO3IHCTBEHHBIE MaTEPHAIIBI, YTOJIb H CONPSKEHHOE TOIUINBO, He(Th N
JpyTue MPOIYKTHI, Ta3 MPUPOAHBIN, SAEPHOE TOIUIUBO, IEKTPOIHEPTHs, CTAICIUIaBUIbHBIE MPO-
JOYKTBI ¥ (heppOCILIaBbl, MPOYKIHS U3 XKeJle3a U CTallM, BETHBIE U IPYTHUE METaJUIbl, TOTOBbIC METaII-
nyeckue GopMbl, Oymara v CONpsHKEHHbBIE MPOAYKTHI, XUMUUECKash MPOIYKIU, He BKItOYas (dap-
MalEeBTHUYECKYIO MPOIYKIIHIO, IPOMBIIIUIEHHBIE TEKCTUIBHBIE BOJIOKHA, MPsKa, TKaHb, Apyras He-
CEJIbCKOXO03SICTBEHHAs IPOAYKLUS, JPEBECUHA U MIPOAYKIHS U3 HEE, CTPOUTEIbHBIE MATEPUAIIBI.
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aJIbHOM coOCTBEHHOCTUY, 3,57 % — «CtpaxoBble yciayrn», 3,87 % — «Tenekommy-
HUKAIMOHHBIE, THPOPMAIIOHHBIE ¥ KOMITBIOTEPHBIE YCITYTH.

Tabnnya 3

ToBapHas CTPyKTypa aMepuKaHCKOro akcrnoprta toapos u ycnyr B Kutaii ¢ 2003 no 2017 r. (MmnH gonn.)
[Table 3. American structure of goods’ and services’ export to China from 2003 to 2017 (min doll.)]

2003 2005 2010 2015 2016 2017 2018

dKCnopT TOBaPOB M YCAYT 54 555 50572 115559 165525 170395 186288 177 969

CLUA B KuTtan

9KCNOpT TOBapoB 28646 41874 93059 116505 115991 130280 120829
MPOAYKTEI MATAHNS, KOPMA  ggqp 3465 14279 17010 19974 18270 8162
N HANUTKN

MpoMbILNEHHas NPOAYKLMS

10033 16890 36502 34663 32542 41884 40 026
1 mMatepwvasbl

KanuTtanbHble ToBapbl 3a Uc-
KIIO4EeHEM npoaykumm asto- 12 814 18138 32585 45657 43761 47 469 52914
MOoBUNecTpoeHns

Mponoykunsi aBToMoBUNecTpo-
€eHus (aBTOMODBUAN, YacTn n 580 1089 4785 11522 11772 13 891 10 391
y37bl, MOTOpbI)

MoTpebuTensckme ToBapbl 3a
VCKITIOYEHMEM MPOAYKTOB M-

1118 1858 3696 6711 6993 7186 7538
TaHUA 1 NPOAYKUMN aBTOMO-
6unecTtpoeHuns
Opyras npoaykuus 266 429 1185 732 737 831 760
HemoHeTapHoe 301070 1 4 26 208 212 750 1037
AkcnopT ycnyr 5879 8698 22500 49021 54404 56 009 57 140
Cepsucroe obenyxusakme v/ W/ 704 1456 1694 1553 1863
PEMOHT
TpaHCnopTHbIE YCNyru 1310 1624 3592 5055 4937 5187 5328

Typuctuyeckue ycnyru (Bkio-

2039 2971 8942 28102 31478 32828 32068
Yas o6pasoBaHue)

CTtpaxoBble ycnyru 17 38 67 327 665 589 335
®durHaHcoBbIE yenyrn H/LO H/L, 2114 3024 3318 3619 4171
Mnatexu/nocTynnenns 3a uc-

nonb30BaHWE NpaB nHTennek- 802 1192 3333 5993 7423 7590 8467

TyasnbHOM COBCTBEHHOCTU

TeJ‘leKOMMyHI/IKaLI,I/IOHHbIe,

MH(POPMALMOHHBIE U KOMMb- H/L H/LO, 299 743 832 900 945
IOTEPHbIE YCIYrK
Lpyrue 6usHec ycnyru H/A H/L 3267 3753 3556 3289 3532

UcTO4YHMK: cOCTaBNEHO aBTOPOM NO AaHHbIM 5}0p0 SKOHOMUYECKOro aHanma3a CLUA, ,D,enapTameHT
Toproenn CLUA, International data. URL: https://www.bea.gov/international/bp_web/tb_download_type_modern.
cfm?list=1&RowID=0 (naTa obpateHus: 13.03.2020).

B nocnennue necaruneruss CIJA cranu akTMBHO HCIOJIB30BaTh TOPTOBIIIO
HAay4YHO-TEXHUYECKMMH 3HAHUSAMHU, B TOM YHUCIE NPOAAKY MATEHTOB, JULEH3HI,
TOBAPHBIX 3HAKOB, MPOMBIIUIEHHBIX 00pa310B U TOMY HOJO0OHOrO, Ul yKperuie-
HUS CBOMX MO3UIMI B MUPOBOW SKOHOMHUKE (3UMEHKOB, 2015).

WHTemiekTyanbHasi COOCTBEHHOCTh SIBJISIETCS OJHUM M3 Haubojee 10poro-
CTOAIIUX aKTUBOB B KOMMepUeckux onepanusix. OObeKTUBHOM OCHOBOM ATOM TEH-
JICHLIMU CTana (hparMeHTanus MPOM3BOACTBEHHOrO Mpolecca U CO3/1aHue Ii100alb-
HBIX IIETI0YEK J100aBiIeHHON cToumMocTH Tipu aktuBHOM ydactun THK. IpakTuye-
CKH J1I000€ TEXHOJIOTUYECKHU CII0KHOE MU3JIENINE, a YaCTO M OOBIYHBINA TOBAp KO-
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KOro HOTpe6HCHI/I$I, BKJIKOYACT B 066}1 MaTCpHaAJIbHBIC 1 HCMATCPUAJIbHBIC 3JICMCH-
ThI (HAyYHO-TEXHUUYECKHE pa3pabOTKH, AW3aiiH, MporpaMMHOE OOecTieueHue u ap.),
CO3/IaHHBIE B PA3HBIX CTPAHAX.

Tabnvua 4

ToBapHas CTPyKTypa aMmepuKaHCKOro umrnoprta TosapoB u ycnyr us Kuras ¢ 2003 no 2017 r. (mnH gonn.)
[Table 4. American structure of goods’ and services’ import from China from 2003 to 2017 (min doll.)]

2003 2005 2010 2015 2016 2017 2018
MMnopT TOBapoB U YOAYT 455 540 251 556 376735 499059 479264 523492 558 772
B CLLUA us Kutasa
UmnopT ToBapos 152974 244699 366 126 484071 463089 506038 540431
MPOAYKTEI MATAHUS, KOPMA 5145 oggs 5089 5877 5833 6133 6665
N HANNTKN

MpoMbILINEHHAs NPOAYKLMS
1 MaTepuasbl

11125 22201 30168 45588 42920 47932 55611

KanutanbHble TOBapbI 3a UC-
KJIOYEHMEM Npoaykummn aBto- 42 165 74325 129350 173909 168675 190 229 200 221
MobunecTpoeHns

MpoayKuns aBTOMOBUNECTPO-
eHus (aBTomobunun, yactmn 2784 5715 10105 19 656 19271 20025 23105
y3/1bl, MOTOPbI)

MoTpebuTensckme ToBapbl 3a
WCKJIIOYEHNEM MPOAYKTOB M-
TaHs 1 NPoAyKUMN aBTOMO-

93104 136967 187515 233513 220996 235655 248 166

6unecTpoeHns

Opyras npoaykuus 1654 2589 3875 5487 5351 6036 6639
HemoHeTapHoe 3010TO 3 7 23 42 44 27 24
UmnopT ycnyr 4256 6857 10609 14987 16174 17 454 18 341
CepBucHOe 06CnyXvBaHve U W/a W/a 192 308 551 355 057
PEMOHT

TpaHCcnopTHbIe yCNyru 2218 3073 3431 4465 4387 4713 5025
Typrctieckne YOIy (8K10- 4575 5685 3970 4104 4395 4554 4532
yasi obpazoBaHue)

CTtpaxoBble ycnyru 1 1 20 47 51 400 654
®duHaHcoBble yCNyrn H/LO H/LO, 213 566 606 766 878
Mnatexwu/nocTynnenns 3a nuc-

Nonb30BaHWE NPaB UHTESEK- 64 54 91 333 548 942 763
TyaslbHO COBCTBEHHOCTU

TenekoMMYHNKaLNOHHbIE,

VMHGOPMALMOHHBIE U KOMMb- H/LO H/LO, 1102 929 899 843 709
I0TEPHbIE YCIYrK

Opyrve 6usHec-ycnyrm H/L, H/AO, 2215 4125 4648 4773 5443

UcTO4HMK: COCTaBNEHO aBTOPOM MO AaHHbIM Blopo akoHomuyeckoro aHanusa CLUA, denaptameHT
Toproenn CLUA, International data. URL: https://www.bea.gov/international/bp_web/tb_download_type_modern.
cfm?list=1&RowID=0 (naTa o6pateHus: 13.03.2020).

BaxxHbIME TIOKa3aTeIsIMU yPOBHSI Pa3BUTHS WHHOBAIIMOHHOTO TOTEHIIHMATA
0001 CTpaHbI SIBJISIOTCS MaciiTaObl mareHToBanus. B 2018 r. B Mupe ObL10 3a-
¢ukcupoBaHo 3,3 MJIH MaTEHTHBIX 3asBOK, 2,1 MJIH — MPOMBINUICHHBIX 00pas3IoB,
14,3 MJTH — TOPTOBBIX MapoK, 1,3 MITH — MPOMBIIIIEHHBIX Pa3pab0TOK (IU3aiHOB).

N3 3,3 MuIH maTeHTHBIX 3a8BOK, NojanHbIX B 2018 1., 66,8 % npuxonurcs Ha
ctpanbl A3um, 19 % — Ha ctpansl CeBepHoit Amepuku, 10,9 % — Ha cTpansl EBpo-
nbl, 1,7 % — Ha ctpanbl Jlatunckoir Amepuku u Kapubekoro 6acceiina, 1,1 % —
Ha Oxeanuto u 0,5 % — Ha aQpUKAHCKUIT pErHOH.
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N3 14,3 muiH TOproBeix Mapok Ha crpansl Asuu B 2018 r. mpuuiocs 70 %,
Ha CeepHyto Amepuky — 5,8 %, Ha ctpansl EBponsl — 15,8 %, Ha JlaTuHCKYyI0 AMe-
puky u Kapubcekuii 6acceiin — 5,3 %, na Oxeanuto — 1,4 %, vHa Adpuky — 1,7 %.

Crpanbl A3uu SBIBSTIOTCS A0COFOTHBIMA MUPOBBIMU JIMJIEPAMH B IIPOU3BOZCTBE
MPOMBIIILIEHHBIX 00pa3ioB, Ha HKUX B 2018 r. mpunuiock 97,7 % u3 2,1 MIH IPOMBIII-
JIEHHBIX 00pa3lOB. A3MATCKUI PETMOH TaKXke JIMAUPYET IO MOKa3aTeN0 MPOMBIII-
JIEHHBIX pa3paboToK (Au3aitHoB) — 69,7 %, 23 % npuxoanTcs Ha cTpaHbl EBpomnbl.

N3 3,3 MiH maTeHTHBIX 3asBOK, nojaaHHbiX B 2018 1., 46,4 % npuxoaurtcs
Ha Kwuraii, 18 % — na CIIIA, 9,4 % — na Snounurto, 6,3 % — Ha FOxnyro Kopero,
5,2 % — na EBponeiickuii opuc narenroBanus, 14,7 % — Ha apyrue oQucsl.
B 2017-2018 rr. kuTaiickue naTeHTHbIe 0(UCH 3a(PUKCUPOBAIN POCT MOJAHHBIX
MaTEeHTHBIX 3asBOK Ha ypoBHE 11,6 %.

[To nanasiM WIPO, CIIIA u Kurtaii SBIsSIFOTCS MHUPOBBIMH JIHJEpaMH B 001a-
CTH pa3pabOTKH KOMIIBIOTEPHBIX TEXHOJIOTHUH, 1€ MKy OO0 IepBOe MECTO.

BonbIIMHCTBO KUTAWCKUX 3asBOK OTHOCATCSI K TMPOHU3BOJCTBY AJIEKTPOO0O-
PYJOBaHUs, MAIIMHOCTPOECHUIO U SHEPreTUKE, KOMIBIOTEPHOMY 00OPYIOBaHUIO;
HEMEIIKHE MaTEeHTHbIE 3asBKU CIIEUATU3UPYIOTCSl HAa TPAHCIIOPTE U TPAHCIOPTHOM
000pYyI0BaHUH, 3JIEKTPOOOOPYOBAHUH, MAITMHOCTPOCHUN U HHEPIreTUKE, Meu-
UHCKOW MPOAYKIMH; OOJIbIIast 4aCTh aMEPUKAHCKUX TTATEHTHBIX 3aIBOK UCXOIUT
u3 chepbl KOMIBIOTEPHBIX TEXHOJIOTHHA, MEIUIIMHCKOTO O00OpPYJOBaHUS U MPOAYK-
1IMH, a TaKKe IMUPPOBON CBSI3H.

Bonbiasg yacts nateHTHBIX 3asBOK npuxoautcs Ha THK, B wacTHOCTH:

— Kurait: 5405 — Huawei Technologies, 2080 — ZTE, 1813 — BOE Technology;

— CIIA: 2404 — Qualcomm, 2499 — Intel;

— Pecniy6mmka Kopest: 1697 — LG Electronics, 1997 — Samsung Electronics;

— SInonus: 2812 — Mitsubishi Electric?.

B 2018 r. B Mmupe 6110 3aduKcupoBano 14,3 MiIH 3aBOK Ha TOBAapHbIEC 3Ha-
ku, 51,4 % npunnock Ha Kutai, 4,5 % — na CIUA, 3,6 % — na Anonwuto, 2,7 % —
Ha EBpormeiickoe 0r0po 10 MHTEIDICKTYallbHOM COOCTBEHHOCTH, 2,7 % — Ha UpaH,
35,1 % — Ha npyrue cTpaHsl.

Kuraiickue 3asBKM Ha TOBapHbIE 3HAKU MPEUMYIIECTBEHHO JIEKaT B 00J1aCTH
CEJIbCKOTO XO35HCTBa, JIerKoi npompIinuieHHOCTH 1 Ou3Hec-yciyr; CIIHA — HUOKP
U TEXHOJIOTUH, ocyra U 00pa3oBaHus, 3ApaBOOXPAHEHUS.

CIIA u I'epmanus sBIISIIOTCS JTUAEPAMHU 110 YUCITY 3asBOK Ha TOBapHBIC 3Ha-
KM 4epe3 ucnoib3oBanue Manpunckoi cucrembl. B 2018 r. CIIA nonmamm 8825
3asBOK Ha TOBapHbIe 3HaKu, ['epmanus — 7495 3asBok, Kurait — 6900 3asBok.

31ech TakKe CTOUT OTMETUTh, UTO B CTPYKTYpEe aMEepUKaHO-KUTaHCKOHN TOp-
TOBJIM yCJIyTaMH MOCTYIUIEHUS M IUIATEXKH 3@ MCIIOJIb30BAaHHE NPAaB MHTEIUICKTY-
asbHOM coOcTBeHHOCTH 3aHMMaloT 14,82 % B skcnopre yciyr u3z CHIA B Kuraii
u 4,16 % B ummnopre yciyr u3 Kutas B CLIA®,

2 OQunmanbHbIii caifT BceMUpHO# OpraHU3alMK HHTEIUIEKTYaIbHONH COOCTBEHHOCTH. MDaKThI 1
uudper — 2019. URL: https://www.wipo.int/edocs/pubdocs/en/wipo_pub 943 2019.pdf (mata 06-
pauenus: 28.12.2019).

3 Tam xe.
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DKCMOPT aMEPUKAHCKUX MATEHTOB U JIMLIEH3UN B MPOMBILUICHHBIH CEKTOP
WHOCTPAHHBIX TOCYIapCTB MO3BONIAIOT amepukaHckuMm THK B 3HaumTenbHOM CTe-
MEHU YCKOPUTH MPOIECC IKCMAHCUU HOBBIX PHIHKOB M YaCTUYHO MOKPHIThH 3aTpa-
Tl Ha HUOKP. [TockonbKy mocTaBka TOTOBBIX U3IEIHNA (TIPSMOM SKCTIOPT) COTIPSI-
KeHa ¢ psAaoM uzziepxkek, amepukanckue THK moryT ucnosib3oBaTh Npoaaxy Ju-
LIEH3U Ha TPaBO MPOMU3BOACTBA CBOEH MPOAYKUHH. JIMIIEH3MOHHOE COTJIAIICHUE
TaK)K€ MOXET BKJIFOUATh YCJIOBHE O TIOKYINKE Y aMEPUKAHCKOTO JIUIeH3uapa 000-
PYZIOBaHUS U Y3JIOB Ul MPOM3BOJCTBA MPOAYKIMH MO JuieH3uu. Kak npasuo,
OoubInast 4acTh JHIeH3MOHHBIX cornamenuii CIIIA MoHOMONMM3MpOBaHA aMepHUKaH-
ckumu THK, u nomasnstonias 4acth JUIEH3MOHHOW TOPTOBIIM MPOBOJUTCA MaTe-
PUHCKMMHU KOMITaHHSMH, a HE 3apyOexHbIMU (rranamu. PactipoctpaneHHoit ¢op-
MO JIMIIEH3UOHHBIX COTJIAIIEHUH SIBJISIOTCS KOHTPAKTHI Ha HCIOJIb30BaHHE TO-
BapHOTO 3HaKa — Qppanyaiizunra (Konosanosa, Yimanos, 2019).

Mpepnocbuiku n passutTne KOHPIUKTa

Eme B aBrycre 2017 r. 1. Tpamn uznan Mmemopasaym B aapec ToproBoro npen-
craButensctBa CIIIA, B koTopoM yTBepxkaanoch, yto Kuraem ObUTH BHEIPEHBI
3aKOHBI, IOJUTUKA U MPAaKTHKa, MEPbl B 00JacTU MpaB MHTEJUIEKTYaJbHOU COO-
CTBEHHOCTH, MHHOBALIUU U TEXHOJIOTUHU I UMIIJIEMEHTALUN HA KATANCKUX Mpea-
MPUATHUSIX, YTO MOXKET HaBPEIUTh aMEPUKAHCKUM BHEIIHEIKOHOMHYECKUM HHTE-
pecam. Mepsl, npeanpuHaTele KuraeM, MOIyT IpUBECTH K OTPAHUUYEHUIO aMEpPHU-
KaHCKOro 3kcnopra Ha teppuroputo KHP, a Taxke mMmmTe amepuKkaHCKUX Tpax-
JlaH JOCTOMHOTO U CIPAaBEUIMBOIO BO3HAIPaXIECHHS 32 MHHOBALMM, YBEJINYHUTH
BHELIHETOProBelid neduuut nmo toeapam (Section 301. Report into China's Acts,
Policies, and Practices Related to Technology Transfer, Intellectual Property, and
Innovation, 2018). OcHoBaHHeM JIJIsi Ha4Yaia pacciaeOBaHUs C TOUKH 3PEHUS 3a-
KOHOJZIaTeNbCTBA ABIAETCSI AMEPUKAHCKUN 3aKOH 0 Toprosie 1974 r. u pasnen 301.

OpnHOM M3 OCHOBHBIX YIpO3 JUIsl aMEPUKAHCKUX MPOU3BOJIUTENEH SBIISETCS
KHTalickasi rocynapcTBenHas nnunuatuBa Made in China — 2025, npeacraBnes-
Has B 2015 r., sBisiromascss OIHOW U3 TJIaBHBIX MPOrpaMM, HalpaBJIEHHBIX Ha Ipe-
Bpamienue Kurtas B MupoBoro jmzepa B 001acTH MPOU3BOACTBA MPOMBIIUIEHHBIX
TOBAapOB.

ITo BompocaMm npaB MHTeNIEKTyanbHOW coOcTBeHHOCTH CIIIA oOBHHSET
Kuraii B «<BOPOBCTBE» TEXHOJIOTHI M HEYECTHOTO X TpaHchepa. OcoOeHHOCTIMU
KHUTalCKOro TpaHcdepa TEXHOIOTUI SBIISIOTCA ABa SI€MEHTA.

[lepBeIii d71eMEHT: OrpaHHYEHNE WHOCTPAHHOTO BIIAJICHUS U COOCTBEHHOCTH,
KaK IpsAMOE, TaK U KOCBEHHOE, B TOM YHUCJIE U JJIs1 COBMECTHBIX IPEANIPUATHH, U APY-
rue orpanndeHust Juisi uHoctpaHHblx [IMU, tpebyromue nepepauy mnpaB MHTEN-
JEKTyaJIbHOM COOCTBEHHOCTH OT aMEPUKAHCKUX KOMITAHUM KUTaWCKUM IOpUANYE-
CKUM JIMLIaM. Ps1 ceKTOpOB OCTaeTcst 3aKpbIThIM JUIsl HHOCTPAHHOTO MHBECTOPA 10
TeX IOp, NOKa He OyJIeT CO3JaHO COBMECTHOE MPEINpPUATHE MU HaJla)KEeHBI MapT-
HEPCKHE OTHOUIEHUS ¢ KUTAaCKOM CTOPOHOM. B HEKOTOPBIX CilydasiX MPUCYTCTBY-
eT TpeOOBaHuE BJIaJICHUE KOHTPOJIbHBIM TAKETOM KUTalCKON CTOPOHOIA.

BTopoi#t 271eMeHT: UCIIONIB30BaHUE KUTAWCKUM IIPABUTENIBCTBOM IIPOLIECCA JIH-
LIEH3UPOBaHUsI U 0OecneueHNs Nepelaun TEXHOJIOTUI KUTaCKONW CTOPOHE JUIs BO3-
MOXHOCTH BeZieHus1 Ou3Heca B Kurae.
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[To manupiM AMeprkaHo-KuTalickoro aenooro coBeta US — China Business
Council’s (USCBC), 19 % koMItaHui-pecIOHICHTOB 3asBHJIA O MPSMOM MPOChOe
nepenayr TEXHOJIOTH KuTaickoil ctopone, 33 % 3asgBUBIINX 00 3TOM OINpPOIIEH-
HBIX KOMITAHUW COOOIIWIM, YTO 3aMpoc MOCTYyMall HANPSMYI0 U3 TOCYAapCTBEH-
HBIX OPTraHoB, 25 % — U3 OpraHoB MECTHOT'O CaMOYIIPaBJICHHUS.

EsxeronHpie 0T4eTHI MOKA3bIBAIOT, YTO AMEPUKAHCKIE KOMITAHUH BCE €lIe Mpo-
JOJDKAIOT CTaTKUBAThCA ¢ AaHHOM mpobiemoil. B 2013 r. uccnenosanue 325 ame-
PUKAaHCKUX KOMITAaHHMH TIOKa3aio, uTo 35 % u3 HuX ObUM 00ecroKoeHb! TpeboBa-
HUEM «Je-(paKTo» mepefadyrd TeXHOJIOTUN B Ka4yecTBE OCHOBHOI'O YCIIOBHSI JOCTY-
12 Ha KUTACKUMI PBIHOK.

OCHOBHBIMHU CEKTOpaMH, IO JaHHBIM ucciienoBannii American Chamber of
Commerce in China, Ha KOTOpbIE OKa3bIBae€TCS JABJICHUE CO CTOPOHBI KHTAHCKHUX
Npe/ICTaBUTENEH U PacIpOCTpaHsIeTCsl TpeOOBaHUE O CO3IaHUU COBMECTHOI'O Ipe-
MPUATHSL WU TIepeayu TEXHOJOTUH «7e-(paKTo», SBISIOTCS a’dpOKOCMHUYECKasi
MIPOMBILUIEHHOCTh, aBTOMOOMIIECTPOCHUE, XUMHYECKAs! TPOMBIIIIEHHOCTb, HH(OP-
MaIllMOHHBIE TEXHOJIOTUU — TO €CTh BEICOKOTEXHOJIOTUYHBIE CEKTOPA YKOHOMUKH.

B utone 2018 r. Toproseim npeacraButensctBoM CIIIA Obut omyOnrKoBaH
MepevYeHb TOBAPHBIX MOJATPYII B CTPYKTYPE KUTAWCKOTO UMIIOPTA, MOCTYMAIOIIETO
B CIIIA, Ha cymMy 16 mMipz 1OJI., C IOBBIIEHUEM UMIOPTHOTO Tapuda Ha 25 %
B pamkax orBeta CIIIA Ha HemoOpocoBecTHYI0 TOprosito Kuras u npunyxiaeHue
TpaHchepa aMepUKAHCKUX TEXHOJOTHM KUTAaWCKOW cTopoHe. BTopoii Tpanm mo-
MOJIHUTENBHBIX TapU(POB HA CYMMY OKOJIO 34 MIIpA OJIJI. BCTYIWI B CHITy B UIOJIE
2018 r. UTOroBsIif CHUCOK COCTOUT U3 279 TOBAPHBIX MO3UIINH, B3UMaHUE JOTIOJ-
HUTETBHBIX MONUIMH Ha KATaWCKUi uMIopt ctaproBaio B aBrycre 2018 r. (USTR
Finalizes Second Tranche of Tariffs on Chinese Products in Response to China’s
Unfair Trade Practices, 2018).

Brenenue CIIIA nonogHUATEIBHBIX MONLUIMH HAa CTajdb U aJTIOMUHUI B pa3Me-
pe 25 1 10 % CoOTBETCTBEHHO TaKke ObUI0 000CHOBAHO pAnOM ¢akTopoB. I1o gan-
HbIM MUpOBOI accolMaluy CTaly, MUPOBOE POU3BOICTBO cTaiu B Mupe B 2018 r.
coctaBwio 1808 muH T. IlepBble MATH MECT B PEUTHHIE MUPOBBIX IMPOU3BOIHUTE-
neit ceipoit ctanu 3anuMaroT Kutait (928,3 mun 1), Uanus (106,5 M 1), SAnoHus
(104,3 man 1), CLLIA (86,6 MaH 1), FOxnast Kopes (72,5 muH T).

B 2007 r. na Kurait npuxoauiocek 34,2 % MHUPOBOTrO IMPOU3BOACTBA ChIPOM
cran, Ha Smnonuro — 6,6 %, EC — 16,6 %, CHI' — 4,6 %, CIILIA — 7,2 %. K 2018 r.
MIPOM30ILIN 3HAYUTENIbHbIE U3MEHEHUSI B 00beMax MPOU3BOICTBA ChIPOW CTalH, W3-
MEHUBLINE MO3UIMHK cTpaH: Ha Kutail npuxoautcs 51,3 % MupoBOro nponusBoACTBa,
Ha Anonuto — 5,8 %, Uuguio — 5,9 %, EC — 9,3 %, CHI" — 5,6 %, HADTA — 6,6 %.

Kuraii siBisieTcss MUPOBBIM JIMAEPOM T10 IKCIOPTY CTATIH, MUPOBBIM JIUIEPOM
10 UMIIOPTY T0JTy(HaOpUKAaTOB M TOTOBOM CcTalibHOW mpoaykiuu sBisitorcs CILIA.
B cBs3u ¢ atuM HeoOxonumocTs pennayctpuanusaiuu CHIA oOycnosneHa He TOb-
KO JMaupyronien nosunuend Kuras Ha JTaHHOM MHUPOBOM PBIHKE, HO ¥ 3aBUCUMOCTBIO
CHIA ot uMnopTa KUTAMCKOU CTAJIH.

Ocenbto 2018 r. Toprosoe npeacrasurenscTBo CIIA omyGnukoBago 1omosn-
HUTEJBHBINA CIIUCOK KUTAMCKOTO MMIopTa Ha cymmy 200 muipa moJi1., Tojasiexa-
mero gonojHuTebHOMY TapudaoMy B3uManuto (USTR Finalizes Tariffs on $200
Billion of Chinese Imports in Response to China’s Unfair Trade Practices, 2018).
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C centsa6ps 2018 r. uMnopTHbIe cTaBKU ObUIM MOBBIIIEHH! HA 10 %, ¢ 2019 r. —
Ha 25 %. Ilepedensb cocTouT U3 5745 TOBapHBIX MOATPYIIIL.

[TpOTEKIMOHNCTCKUE MEPBI U ACKATIAIUSL «TOProBoil BoHbB ¢ Kutaem B 11e-
JI0M OJIaronpusATHO CKa3aiach Ha MokasaTelie BHemHeToprosoro negumura CIIA,
kotopsiid ¢ 2018 mo 2019 r. cokpatuiicst 6osee uem Ha 80 MITpa TOJLT.

B 2019 r. CIIIA nonogHUTENIbHO BBEIW MOBBIIIEHHBIE UMIIOPTHBIE MOIILIN-
HbI (10 %) Ha KUTaMCKY0 NPOAYKLHIO CTOUMOCTBIO 0K0j10 300 Mipz Aol., TIaB-
HBIM 00pa30M CIHCOK 3aTpariuBaeT COTOBBIE TeNe(OHbI, KOMIIBIOTEPHYIO MPOAYKIIHIO,
UTPOBBIE BUJICOKOHCOJIH, KOMIIBIOTEPHBIE MOHUTOPBI, UTPYIIKH, 00YBb U OJIEXKY.

[MTocnenytolee MOBBIIEHHE UMIOPTHBIX MOILIMH HAa KUTAHCKUN MMIOPT MO-
CIJIeZIOBAJIO BCJIE/ 32 BBEJCHUEM CO CTOPOHBI KuTasi MoBBIIEHHBIX MOIUIMH Ha aMe-
PHUKAHCKYIO POIYKIIHIO, 4TO, 110 MHeHHUI0 CIIIA, Opi10 HE 060cHOBaHHO. B KOHIIE
asrycta 2019 r. CIIIA nonoJHUTENBHO YBEIUYNUIN UMIIOPTHBIE TONUIMHEI Ha 5 %
Ha KUTANCKYIO MPOIYKIIUIO CTOMMOCTBIO 550 Mutpa 1oi1., Ha 25 % Ha oO0IIyio cTou-
MocTb 250 mapna pon.; CIIA takke 0ObSIBUIIM O HAMEPEHHUH MOBBIIIATH UMIIOPT-
HbI€ MOIIJIMHA Ha KuTaickuit umnopt 10 30 % 1o Tex nop, noka Kurail He HauHeT
pedopMUPOBaTh CBOIO «HEYECTHYIO» BHemrHeToproByro noautuky (USTR State-
ment on Section 301 Tariff Action Regarding China, 2019).

Ycunenne «roprosoroy» nmporuBoctosinus mexay CIIA u Kuraem npuseno
CTOPOHBI K HEOOXOAMMOCTH CECTh 3a CTOJI IeperoBopoB B ceHTs10pe 2019 r. B pe-
3yabTare Kurtail cornmacuiics Ha cHATHE O0apbepoB IO JOMYCKY Ha HAllMOHAJIbHBII
PBIHOK aMEPUKAaHCKUX NpOM3BOAMTENEH MHAEHKU. 110 olleHKam 3KcnepToB, amepH-
KaHCKHE MPOU3BOAUTEIN CMOTYT 3KCIIOPTUPOBATh NTHILY Ha cymMmy Ooiiee 1 mup
JIOJUL. €XKETO/IHO.

Ve B nexadbpe 2019 1. cTOPOHBI TOCTUTIIA «HCTOPUIECKU 3HAYUMOTO» pe-
3yJbTaTa — COMVIAIIEHUs M0 NepBON (a3e yperyJupoBaHUsl TOPrOBbIX CIOPOB B OT-
HOIIEHUH HeoO0XoauMocTH pedopMupoBaHust TOproBoil npaktuku Kuras, a Taxxke
MIPAaKTUKU TpaHc(epa TEXHOJOTMH U MCHOJIb30BaHMS M 3allUTHI NPaB WHTEJUIEKTY-
aTbHOM cOoOCTBEeHHOCTH. OHUM M3 KIIIOUYEBBIX YCIOBHI MEpBOM (ha3bl COTIIAILICHUS
mexay CHIA u Kuraem siBnsgercs yBenndeHue Kuraem 3akymnok aMepUKaHCKOM
npoaykuuu u ycuyr. CIIIA Takke corimacuiuch U3MEHUTh Tapu(HbIE MEPHI, BBE-
JICHHBIE B OTHOIIEHUH KUTAHCKOTr0 MMIOpTa. TOProBoe COralleHnue 3aTparuBacT
BOINPOCHI MHTEJIEKTYaJIbHON COOCTBEHHOCTH, NIepeiady TEXHOJOTHMH, CEbCKOXO035H-
CTBEHHYIO MPOJYKIHIO, (PMHAHCOBBIE YCIYTH, BAJIOTHI, pelIEHHE CIIOPOB U yBe-
Jr4eHrue 00beMOB B3aUMHOW TOPTOBIIH.

3aknyeHue

O4eBUAHO, YTO, HECMOTPSI HA HAMETHUBIIYIOCS MOJIOKUTEIbHYIO TUHAMUKY
B CUCTEME aMEPUKAHO-KUTACKUX SKOHOMUYECKHX OTHOUIEHUH, TOBOPUTH O KAKOM-
A100 rapaHTHMPOBAHHOM IPOTPEcCce U OKOHYAHUHM «TOProBOi» BOMHBI €llle paHo.
Hrtorn amepuKaHCKOW MPOTEKIMOHUCTCKON TOJUTHKH TIOKa3anu ee 2P (HeKTHB-
HOCTb, COKpPAaTHB Je(ULUT aMEPUKAHCKON TOBapHOW TOproBiau. CHUKEHUE WU
nonHas otrMeHa BBeleHHBIX CIIIA TamoxeHHO-TapudHBIX OapbepoB OyayT IIO-
CTETNIEHHBIMH, TIO3TOMY OLICHUBATh PE3YJIbTaThl MOANNUCAHUS COTJAIIECHUS 10 Iep-
BOI (pase yperyaupoBaHUs TOPTOBBIX CIIOPOB MpPEXAEBPEMEHHO. Takxke B yCio-
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BUSIX MAaJ€HUS] MUPOBBIX 1I€H Ha HE(PTh U CIOKHOM SMUAEMHOIOTHYECKON 00CTa-
HOBKU paccuuTath 3((EeKT OT aMepHUKaHO-KUTAaWCKONW TOProBJIM Ui MapTHEPOB
IIOKA CJIOKHO.

Cnucok nuteparyphbl

Axumos A.B. Kutaii B MEPOBOI SKOHOMHKE U MeXIyHapoHoM OusHece / POY umenu I'.B. Ile-
xaHoBa. M., 2019. C. 252.

Anoponosa U.B. BPUKC — MepTBOpOKIEHHBIN peOEHOK MIIM HOBBII BEKTOP MEXIYHAPOAHOM
HOJMTHUKY: K Bompocy 00 3¢ ¢extuBHOCTH padoTs! / Bectnuk PYJIH. Cepus: Dxono-
muka. 2013. Ne 5. C. 43-49.

XKypasnesa B.FO. CIIA — Kuraii: 60ops0a AByX CTpaTerdii M NPpakKTHK MHPOBOTO JIMJIEPCTBA /
NUMBMO PAH. M., 2018. C. 65.

3umenxos P.M. Buemnss toprois CILIA 1 MexaHU3M ee TOCyIapCTBEHHOTO PeryJupoBaHus //
Wusectunuu B Poccuu. 2018. Ne 10 (285). C. 23-30.

Konosanosa FO.A., Yuanos C.A. EC B cucteme ToproBeix uatepecoB CIIA // Becthux PY/IH.
Cepust: Oxonomuka. 2019. T. 27. Ne 2. C. 386—400.

Tlopmnoii M.A. Tapudnas Boitna [lonanena Tpamma // CIIIA u Kanana: 3koHOMHKA, TTOJTUTH-
Ka, KyabTypa. 2018. Ne 11 (587). C. 20-31.

Pacmannuxosa E.M. Ctpansl BPUKC: TpeHbl S5KOHOMHUYECKOTO pOCTa JOOBIBAIOIIEH MPOMBIIL-
nenHoctu B XXI Beke // Bonpocsl cratuctuku. 2019. T. 26. Ne 5. C. 43-52.

Cynau B.b. Oxonomuka CIIIA B XXI Beke: BbI30BbI U TEHJACHIMHU pa3Butus. M.: Becb mMup,
2018. C. 424.

Kuchma N.S. US — China trade war: reaction on stock exchanges to the transformation of the
foreign policy agenda // RUDN Journal of Economics. 2019. Vol. 27. No. 3. Pp. 415-428.

Maron Zajgc J., Szmigiel K. USA — China: trade war or manageable conflict // International Busi-
ness and Management: CFM Conference. Cracow University of Economics, 2019. P. 9.

Toplu Yilmaz O. USA — China Trade Wars: Back to Protectionism in World Trade // Interna-
tional Trade Policies in the Era of Globalization. 2020. P. 363.

HcTopus crarbu:

Jara moctymuienus B pegaxiuto: 10 saBapst 2020
Hara nposepku: 14 ¢espans 2020

Jara nmpunsaTus k nedatu: 25 despamns 2020

Js nuTHpOBaHus:

Ywanos C.A., Pewao C.A. CIIA — Kuraii: Xynoit Mup Jiydiie 100poii «TOproBoii BOWHBD) //
Bectauk Poccuiickoro yauBepcuTeTa npy»KO0b1 HaponoB. Cepus: Oxkonomuka. 2020. T. 28.
Ne 2. C. 273-287. http://dx.doi.org/10.22363/2313-2329-2020-28-2-273-287

Caenenns 00 aBpTopax:
Yuwanos Cmenan Andpeesuu, SKCIEpT B OTJIENE paccieoBaHus (PMHAHCOBOTO MOIICHHAYECTBA
U cozielcTBIs B criopHbIX cutyarussx OO0 «OpHct 311 SAury. E-mail: UshanovS A @gmail.com

Pewao Caiiap Axmao, maructp 2-ro roga o0y4deHus: Poccuiickoro yHuBepcurera qpyx-
051 HaposoB. E-mail: sayarakhmad@yandex.ru

OKOHOMUKA PA3BUTBIX 1 PA3BHUBAIOIINXCA CTPAH 285



Ushanov S.A., Reshad S.A. RUDN Journal of Economics, 2020, 28(2), 273-287

Research article

USA - China:
bad peace is better than a good “trade war”
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Abstract. Article is dedicated to the trade and economic links of USA and China. The authors
tried to find out key features and characteristics of these cooperation. At the same time the authors
tried to analyze the logic and the reasons of the trade war that has been escalated by USA
against China. It needs to underline that the unfair trade practice of China’ foreign trade and
transfer of technologies led to the American Administration protectionism policy.
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Oc06eHHOCTU MHBECTULIMOHHOI 0 coTpyaHndecTesa UHagun
co ctpaHamu ACEAH Ha coBpemMeHHOM 3Tane

H.B. l'asmmmesal, 10.A. Uinbnyesa?

"MockoBckuii rocy1apcTBeHHbIH HHCTUTYT MEXKIYHAPOIHBIX OTHOIIEHHH (YHUBEPCHUTET)
MunucrepcTBa HHOCTpaHHbIX A€l Poccuiickoil @enepanuu
Poccuiickas @edepayus, 119454, Mockea, np. Bepraockoeo, 76
2PoccuiicKuii yHHBEPCHTET APYKObI HAPOIOB
Poccuiickas @edepayus, 117198, Mocksa, yr. Muxayxo-Maxnas, 6

Cas3u co crpanamu ACEAH paccmarpuBatorcest MHauen kak olMH U3 MPUOPUTETHBIX
BEKTOPOB COBPEMEHHON BHELIHEIKOHOMUYECKOH cTpareruu no HampasieHuto «tOr — FOry».
Lenbto uccnenoBaHys ABISIETCS AHAIM3 OJHOTO M3 BXKHEHIIIMX aCTEKTOB SKOHOMUUECKUX OTHO-
menuit Muauu co crpanamMu FOBA — MHBECTHIIMOHHOrO coTpynHudecTBa. IIpu Hanucanuu
CTaThH UCIIONIB30BAJICS IIUPOKHHA CIIEKTP AHAIUTHYECKUX METOJOB: CTAaTHCTUUCCKUH aHANU3,
MIPOTHO3WPOBaHUE, CPAaBHEHHE, TEOPETHUYECKOE 0000IIeHe, cTaTUCTUYecKas 00paboTKa JTaH-
HBIX, a TaKKe aOCTPaKTHO-JOTMYECKUI aHanmu3 (sl CHCTeMaTH3alud B 00OOIICHUS OCHOB-
HBIX HaIpaBJIeHUH MHBECTHULHMOHHOIO B3aUMOAEHCTBU). [leTaabHO MpoaHaIM3UPOBaHBI MO-
Ka3aTenu MHAMKMCKUX MpsAMbIX 3apyOexHbix nHBectulnii B ACEAH, B ToM uucie B cTpaHo-
BOM paspese, U NPsIMBIX MHOCTPAHHBIX MHBECTUIMH peciryOnuku u3 accounanuu. I[logpo6Ho
paccMaTpHUBAIOTCS Pa3IUYHbIEC ACTIEKTHl HHBECTUIIMOHHOTO MEKCTPAHOBOTO B3aMMO/ICICTBUSI.
Acconmanyst SBISETCS TJIaBHBIM HAlpaBleHUEM IUIsi MHANHCKUX MHBECTUIINH 32 pyOe:koM H
3HaYUMBIM MHBECTOPOM PECHyOJIMKH, YTO JEMOHCTPUPYIOT YCTOHUMBBIE JBYCTOPOHHHUE KO-
HOMHUYECKUE OTHOLICHUS. B 1enoM ke HHBECTHIIMOHHOE COTPYAHHUYECTBO aKTHBHO CIOCO0-
CTBYET pa3BUTHUIO oTHOWeHMH Mexy Unaueri u ACEAH.

Kuarouessle ciaoBa: Unaus, ACEAH, nHBECTHUIIMOHHOE COTPYAHUYECTBO

BBepeHue

B unBectnumonnoii cpepe Pecnyommka Mumust u ctpanst ACEAH ocyiects-
JSTOT B3anMoieiicTBre Ha ocHoBe Cormarenust 00 naBectunusix (The ASEAN — India
Investment Agreement, AIIA), koropoe Bctynuio B cuity 1 uronst 2015 r. ans bpynes-
Hapyccanama, Manaiizuu, Meaamel, Cunranypa, Tawnanaa, BeetHama u Unaum,
a B 2016 r. k HEMy npUcoeAMHWINCH OUINIITNHBL.

[TpumeuatensHo, uto ACEAH siBnsiercs HE TOJBKO OJAHUM W3 TJIABHBIX Ha-
MpaBJICHUHN JJIs1 MHAMHCKUX NPSAMBIX 3apyOexHbix naBectununii (I131), Ho 1 ocHOB-
HBIM HCTOYHUKOM TMPSAMBIX HHOCTpaHHbIX nHBecTulnil (ITMN) B pecyOmuky. Okono
22 % WHAMNCKUX MHBECTHUIUN MPUXOAUTCS HA ACCOLMALIUIO, IPU 3TOM JAHHBIN

© Tlaymmesa H.B., Unsuuera FO.A., 2020
This work is licensed under a Creative Commons Attribution 4.0 International License
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MmoKa3artesb HaMHoro Oombie, yem nonu [13U Anonun, CILIA, Kurtas u EC B rpym-
mupoBky (13, 5, 6 u 2 % COOTBETCTBEHHO)' .

0630p nuTeparypsbl

Uccnenmyemast mpobieMaTrka aKTUBHO OOCYKIAeTCsl B HAYYHBIX Kpyrax, To-
CKOJIBKY SIBJIIETCSI HEOTHEMJIEMOM YaCThIO SKOHOMHUYECKUX OTHOIIEHUH Mexay WH-
et u crpanamu ACEAH. BzaumopetictBue Muauu ¢ accorpanueii no muaun «fOr —
IOr» paccmatpuBaroT poccuiickue u 3apy0exHble yueHsle, Hanpumep E.A. bparu-
Ha (bparuna, 2017) u C. Yarypsenu (Chaturvedi, 2016). ['eononutrieckue acreKThl
corpynuudectBa Munus — ACEAH otpaxens! B Tpynax A.I'. Bononuna (Bomo-
nuH, 2018), H.b. Jlebenesoii (JIebenena, 2017, 2018), I1. Kymap (Kumar, 2019),
C. Cactpa u M. Ipacomuoke (Sastra, Prasopchoke, 2007), I1. Yako (Chako, 2016).

Buremnenonurnueckue kypesl Maaun «B3rmsn va Boctok» n «/IBuxkeHue
Ha Boctok» 3arparuBaior B cBoux padorax muauiickue yuensie . [lac (Das, 2016),
A. Cyngapam (Sundaram, 2013), C. Cynaapapamasn (Sundararaman, 2016).

OcoberHocT GOpMHPOBAHUS 30HBI CBOOOTHON ToproBiu Mumus — ACEAH
anamusupytoT I'"M. Koctionuna (Koctionuna, 2017), II. Jle u C. YupaTxusaT
(Celebrating the Third Decade and Beyond, 2016), ®. [le Beyne u K. Hapasnau
(Globalization of Indian Industries, 2016), I1. I'ynta (Gupta, 2019), /1. Mykxepae
(Economic Integration in Asia, 2019) u B. Capun (Sarin, 2018).

[Tpo6nemarukoit Munuu 1 ACEAH Takxe 3anumarotcs FO.A. Konosanosa
(Konoganosa, 2017), U.A. Poguonona, A.P. Maccaposa, A.C. Enudannena (Po-
nuoHoBa, MaccapoBa, Emudannesa, 2015), K. JI. Mumpa (Mishra, 2017) u X.C. Pu-
HaBatu (Punasaru, 2019).

MeToabl u noaxoabl

[Tpu HarMcaHWK CTATHH OBUT MCITOJIb30BaH IIMPOKHUN CIIEKTP aHATUTHYCCKUX
METOJIOB: CTATHCTUYECKUN aHAIIN3, MPOTHO3MPOBAHNE, CPAaBHEHHE, TEOPETUIECKOE
0000111eH1Ee, CTAaTUCTHYECKast 00padOTKa JaHHBIX, & TAKXKE a0CTPAKTHO-JIOTHUECKHUMA
aHanmu3 (JUTsl CUCTeMAaTU3alui U 0000IIeHNsT OCHOBHBIX HANPaBICHUN WHBECTHUIIH-
OHHOTO COTPYAHHYECTBA).

Pe3ynbTaTtbl UCCNea0BaHUSA

Wnpniickas nmonutuka «JIBmwxenne Ha Boctok» (Act — East Policy), npu-
memmas Ha cMeHy B 2014 r. monmutuke «B3rasg Ha BocTok» (Look — East Policy),
HaIlpaBJICHA Ha YKPEIUICHUE SKOHOMUYECKUX CBs3el ¢ pernoHamu BocTrouHol u
IOro-BocTouHoil A3uu 1 paciiMpeHue 30HbI BIUSHUS B a3MaTCKOM PETMOHE B 11e-
aom (Ianumesa, 2016).

ACEAH sBnsieTcss BaXXKHBIM HAmpaBJICHUEM JJIsI UHAUHCKUX MHBECTHUIUH,
KOTOpBIE 3a4aCTyIO PaCHpeeNIOTCs B TPETUYHOM CEKTOpE, MPEeXkae BCero B OaH-
KOBCKOM M (huHaHCOBOM cdepax, chepe mHPopManuonusix texnomoruit (MUT) u
NT-cepBucoB, a Takke B METALTyPrHuecKOi U aBTOMOOMIBHON MPOMBIIIIEHHO-

! Paccunrano aBropamu Ha ocHobe Fact Sheet on Foreign Direct Investment (FDI) from
April, 2000 to December, 2018 / Government of India, Ministry of Commerce and Industry. 2018.
Pp. 8-9. URL: https://www.ibef.org/download/fdi-factsheet-27-february-2019.pdf (accessed: 29.05.2019).
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cTsax. B Hactosmiee Bpemst cBpiiie 1950 pa3nuuHbIX MHAUHCKUX KOMIIAHMHM OCy-
LIECTBIIAIOT CBOIO JIEATEIBHOCTh B CTPAHAX acCcolMalMU. B To e BpeMsi HeKOTo-
phIe KOMITAHUU PECITYOJMKU paObOTal0T B HECKOJBKUX TOCYAApPCTBAX — WICHAX TPyTI-
MpOBKH, Hanpumep, Info-Drive Software, Cranes Software International (CSI),
Tata Group u Frost International (Unpuuesa, 2019).

[Totoxu uaamiickux 1311 8 ACEAH cuiibHO K01€0amrch B MEPUOIT MEKITY
2005 u 2017 rr., npuuem B 2012 r. 6611 3a(hUKCUPOBAH MX HAMOOJIBIINN MPUTOK —
(7,3 mapna gomn.) (tabs. 1). B 2017 r. manHbIA TOKa3aTedh COCTaBWII 1,7 MIIpa 10T,
w 1,3 % Bcex unBecTuimii B accouuanuto. [Ipu stom B nepuon ¢ 2010 o 2017 r.
Wunus crabunbHo sABIsachk 1 1-M KpyMHEHIIMM HHBECTOPOM TPYIIITHPOBKH. XOTsI
notoku uHaukckux 131 oTHOCUTENbHO HEBEJIMKY 10 CPABHEHHIO C TOTOKAMH U3
SAnonnu, CHIA u Kurasi, MEHOrHe nHAMKCKHAE (PUPMBI TIPOIOJKAIOT PACIIUPAITH CBOE
MPUCYTCTBHUE 32 CUET HEOONBIINX MPOCKTOB, 0COOCHHO B TPETUYHOM CEKTOPE.

Tabnmua 1

MoToku npsaMbIX 3apy6eXxHbiX MHBecTUumnii Uuaun B ACEAH ¢ 2005 no 2017 r. (mnH gonn.)
[Table 1. Indian Foreign Direct Investment Flows from India to ASEAN from 2005 to 2017 (min doll.)]

e 14] 2005 2010 2015 2017
N3 Uupun B ACEAH 471,40 3801,20 1476,20 1730,90
Bcero N3U B ACEAH 42 556,40 108 174,20 121 711,90 135 620,50
Aonsa nupuiicknx N3U B ACEAH (%) 1,11 3,51 1,21 1,28

UcTtouHuk: Statistics of Foreign Direct Investment in ASEAN // ASEANSstats Database. 2018. Pp. 143-144.
URL: https://www.asean.org/uploads/archive/5187-6.pdf (accessed: 29.05.2019).

OCHOBHBIMU HaNPaBJICHUSMU UHAMMCKUX WHBECTULUN SIBISIOTCS YCIyTU B
obnactu (puHaHCOB M cTpaxoBaHus (60 %), ontoBas U po3HUUYHAas TOprosis (9 %),
a TakXke ONepalyu ¢ HeJBUKUMOCTEIO (8 %)°. Ha 5T TpH Ipymniisl HpUXOAUTCS
3HauuTenbHas 4acth (77 %) coBokymnubeix uaauiickux [1311 8 ACEAH B nepuog
2012-2017 rr.

ITpu BIOKEHUM B acCOLMALUIO MHIUMCKHE MPOM3BOJCTBEHHBIE U CEPBHC-
Hble KOMIIAHUHU JI€JIal0T CTAaBKYy Ha JIOCTYI K pacTyliemMy pbIHKY pernoHa IOBA,
a TaKKe Ha JIOKAJbHbIE MPEUMYIIECTBA ACCOLHUALINY, PBIHKU CObITA U AOCTYI K IO-
JIe3HBIM UCKONaeMbIM (He(Tu U MuHepanam). [IpumedarensHo, YTO 3a4acTyrO UH-
BECTHULIMU HAIPABISAIOTCS B T€ CTPaHbl, KOTOPbIE aKTHUBHO MUMIOPTHPYIOT U3 pec-
myOauKy, 001a1al0T OTHOCUTENIBHO €eMKUMU BHYTPEHHUMH pbIHKaMU, JINOepasb-
HOW BHYTpEHHEH MOJIUTUKOM B 001aCTH ABMKEHUS KalUTajla, UMMEIOT IBYCTOPOH-
HUE MHBECTUIIMOHHBIE JOTOBOpHI ¢ MHmuei u cneunpudeckne yeptsl opriop-
HBIX (PMHAHCOBBIX LEHTPOB. [Ipu 3ToM pasnuuHble moToku uHAUickux [13U B
ACEAH motuBHpoBaHbl pa3HbiMU npuunHamMu. Hanpumep, komnanus Tata Power
MHBECTHUPYET B 100bIuy yriisi B VIHIOHE3MH C Lienbio oOecrieueHus 10CTyna K IpH-
POIHBIM pecypcaMm Ui NOJAEPKKHU MHTETPALMU B LIETIOYKY CO3AaHUSI CTOMMOCTH
10 TIPOM3BOACTBY IEKTPOIHEPruu. Jpyrue MHAUNHCKHE KOMIIAHUH, TaKue Kak Reli-
ance 1 GMR Energy, oCyIIECTBIISIIOT TPAHCTPAHUYHbBIE CIUSHUS U MOTJIOIEHUS B
yrienoObIBaroleil mpomsinieHHOCTH MHioHe3un, obecneunBas 6osee ObICTphIN

2 Mazumdar R. From trade to investments, re-orienting India’s ASEAN strategy / Observer
Research Foundation. 2017. URL: https://www.orfonline.org/expert-speak/reorienting-india-asean-
strategy-trade-investment/ (nata obpamenus: 12.03.2020).
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JOCTYII K IPUPOJIHBIM pecypcaM. HeoOXo1uMo OTMETHUTb, YTO B LIEJIOM TpaHCTpa-
HUYHBIE CIIMSHUSA OCTAIOTCS HEMHOTOUYHCICHHBIMHU.

s MHOTMX MHAMHCKHAX KOHCAJITUHIOBBIX U MT-komMIaHui npu BeneHUU
ousHeca B rocynapctBax — wieHax ACEAH pemraromiee 3naueHue uMeeT A0CTYI K
MECTHBIM PhIHKaM (BKJIIOUas MPUCYTCTBUE NTOTEHIMAIBHBIX KJIMEHTOB — TPAaHCHA-
nuoHanbHBIX Kopropamuii (THK)), a Taxke BO3MOXKHOCTHh TIEPEHSTH ONMpe/IeIeH-
HbI HA0Op HAaBBIKOB MPUHUMAIOIINX CTPaH (HapUMeEp, S3bIKOBbIE HABBIKH) U pe-
aJln30BaTh 4acTh UX cTpareruu od¢mopHoro odcmyxkuBanus WT-ayrcopcunra
6usHec-npoueccoB. Kpome Toro, Ha MHBECTULIMOHHBIE TIOTOKU OKa3bIBAIOT BIIMSI-
HUe Takue (aKkTOpHhl, KaK JeNoBas cpeaa, 0ojee HU3KHUE ONepallMOHHbIe U3JIEPKKU
u Oosiee erkui JOCTyN K puHaHCaM. BbICTpoe pa3BUTHE ayTCOPCUHIA HEKOTOPBIX
¢bynkuumii 6usHec-ycayr npyrumu THK, neiicTByromummu kak 3a npeaenamu, Tak 1
B pamkax ACEAH, takxe nodyauno nnaniickue UT-kommanuu npuiiTy Ha phl-
HOK cTpaH FOBA (nanpumep, Wipro Ltd w Teledata Informatics).

WNunuiickue OaHKM Takke pacIIupsIoT cBoe npucytcrBue B ctpaHax ACEAH,
HalpuMep, CBOM PErHOHAJIbHbBIE OTEIEHUS JUIsl JTyUIlero o0ciayKUBaHUs KIMEH-
TOB OTKpBLTU Bank of Baroda, Andhra Bank w Indian Overseas Bank.

YacTHble ¥ rOCyAapCTBEHHBIE KOMIIAHUN HIMM aKTMBHO MHBECTHPYIOT B
obmacte pa3Benku HedTH U raza B ACEAH, 0coOeHHO 3TO KacaeTcsl TeX KOoMIa-
HUM, KOTOpBIE BBIMTPAIN KOHTPAKThl B MbstuMme. Kpome Toro, Punj Lloyd u Quest
Global ocymecTBISIIOT peruoHanbHble onepauuu B CHHramype, 4ToObl 3a1€HCTBO-
BaTh MOTEHIMAJ POCTa B PErHOHE B 00JacTH MHAPACTPYKTYpHI, B TOM YHCIE B
cdepax MPOEKTUPOBAHUS, 3aKyTIOK U CTPOUTEILCTBA.

Tabnuua 2
Feorpaduyeckoe pacnpeneneHmne MHANACKUX MHBECTULUIA
B cTpaHbl — 4neHbl ACEAH ¢ 2005 no 2017 r. (MnH gonn.)
[Table 2. Country-wise distribution of Indian investments
to ASEAN member countries from 2005 to 2017 (min doll.)]
CtpaHa 2005 2010 2015 2017 CoBokynHblie NM3U (2010-2017)
BpyHen 3,80 1,38 0,00 0,01 1,70
BbeTHam 0,00 4,05 72,08 73,67 42,69
MHpoHe3unsa 1,20 5,69 36,74 42,21 158,01
Kambopxa 0,00 1,02 0,48 8,98 13,77
Naoc 0,00 0,00 2,46 6,20 -185,25
Manaiisns 5,00 40,53 -11,52 -54,93 —-65,36
MbsiHma 0,00 13,60 8,07 -98,14 -1,04
CuvHranyp 458,90 3642,50 1370,90 1704,60 15 829,80
Tarinanp, 2,50 92,43 -3,93 39,49 248,89
duannnuHel 0,00 0,00 0,94 8,81 243,20

Uctounumk: Statistics of Foreign Direct Investment in ASEAN // ASEANSstats Database. 2018. Pp. 143-144.
URL: https://www.asean.org/uploads/archive/5187-6.pdf (accessed: 29.05.2019).

Nunuiickue mansie u cpeanne npeanpusatus (MCII) ykpemstoT cBou mo-
3unuu B rocygapctBax ACEAH c 1enpio MOBBIIEHUST UMHKA, TIOTy4YeHUs (u-
HAHCUPOBAHUA U NMOAAEPKKH KPYITHBIX MAPTHEPOB IIPU MHBECTUPOBAHUU B ACCO-
nuanuoo. MHauiickue craprambl 3aMHTEPECOBAaHbI B JOCTyIE K Oojiee pa3BUTOH
cucTeMe IPUBJIEUEHHsI CPEACTB U OoJiee IMpUBJIEKaTeIbHOHN AETI0BOH cpese, B TOM
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YHCIie B BOZMOXKHOCTH TIOTYYHTh 00JIee BHICOKYIO CTOMMOCTD IIEPBUYHOTO ITyOJIHY-
HOTO pa3MeIIeHHUS.

B 2005-2017 rr. 3HaunTenbHas dacth muauiickux masecturnnii B8 ACEAH
Hanpapisiiack B Cunramnyp (ta6a. 2). Ha Uunonesuto, Manaiizuto, BeetHam u
Taunanj NpUXOAWIOCH B COBOKYMHOCTH 0K0J0 12 %. CuHramyp TpaauliMOHHO
MIPUBJIEKAET CYLIECTBEHHYIO YaCTh MHBECTULIMH 3a CUET TakuX (paKTOpOB, KaK Ha-
NeKHask BO3AYIIHAS CBsi3b ¢ Muauelt, OnaronpustHas aenoBas cpeia, Oojee cra-
OWsIbHAsl CUHTAIypCKasi CUCTEMa HAJIOr000JI0KEHUS U XapaKTePUCTUKU SKOHOMHU-
KM Kak o0((IIOpHOTO LIEHTpa, JIOTUCTHKA U (puHaHCOBas MHMPACTPYKTypa, a Tak-
)K€ TIPUCYTCTBUE OOJIBIIIOr0 COOOIECTBAa MHAMICKON auactopsl. B HacTosee
Bpemst cBblme 1295 nHAMICKUX (GUPM OCYIIECTBISIOT CBOIO JAESITeIbHOCTh B CHH-
ramype.

Mautaiizust sBJIsIETCA BTOPBIM HANPABIEHUEM ISl HHAUNCKUX WHBECTULIMM B
accormaruio. B 1980-2017 rr. 3aech Ob1TIO peann3oBaHo 13 MpoeKTOB B 00JacTH
TEKCTUIHHOU M HedTenepepadaThIBaONMIEH MPOMBIIUIEHHOCTH, MAIIMHOCTPOCHHSI
M XMMHUYECKOH MPOMBIIIIEHHOCTH Ha cyMMy okono 2,31 mipa momn.’ B Manaii-
3un paboratoT 6onee 115 UHAMICKO-MATa3UICKIX COBMECTHBIX MPEATIPUATHH.

Kpymnable cooOmiecTBa MHIMMCKONW THACTIOPHI, TECHBIC COIIMOKYIbTYPHBIC
KOHTaKThl U PETYJSPHbIE IBYCTOPOHHHUE BU3UTHI MOJIUTUKOB U MpEAIpPUHUMATE-
ner ctuMyaupyroT notoku uaauickux [13W B Uunonesuto, Tannana u BeeTHam.
Tak, B UH1OHE3MN MHIUIICKHE KOMIIAHUH WHBECTUPYIOT 3HAYUTEIbHBIE CPEACTBA
B Takue 001acTu, Kak HH(PACTPYKTypa, CTaleNuTeiiHasl MPOMBIIUIEHHOCTD, MPO-
M3BOJICTBO MOTPEOUTENHLCKUX TOBAPOB U (hrHAHCOBAs cdepa.

Nunus 3anumMaet 28 mecto u3 126 crpan — uHBecTOpoB BO BheTHam. [Ipu s3TomMm
JI0JI €€ KamuTala B 3TOM cTpaHe MeHbllle KuTas u3-3a CyniecTBYIOMUX OMaceHU
Cpelu MHAMMCKUX OOIIECTBEHHBIX U YACTHBIX KOMITAHUMN, CBA3aHHBIX C BBI30BAMHU
u puckamu npu uHBecTHpoBaHuu. C 1980 r. pecrybnuka peanuzoBana 168 mpo-
€KTOB B 24 BbETHAMCKHX IMPOBHHIUAX HA CyMMy 756 MIIH IOJUI. B TaKUX 00Ja-
CTSIX, KaK DHEpreTUYecKasl U TOPHOI00BIBAIOIIAS TIPOMBIIIUIEHHOCTH, MTPOU3BOCTBO
MIPOJYKTOB MUTAHUs, yA00peHull, KOMIIOHEHTOB aBTOMOOMIIEH, TEKCTUIISI, KOCMe-
TuKM, MHGOPMALOHHBIE TexHonoruu®, OMHUM U3 HauboNee KPYHHBIX SBJISIOTCS
MPOEKT MO HccaeaoBaHuo0 HePTAHbIX O050k0B Ne 127 u 128 nemaneko ot Ilapa-
CEJIbCKUX OCTPOBOB M MPOEKT MO J00bIYe MPUPOJTHOTO T'a3a U3 BLETHAMCKOTO Oac-
ceiitna Ham Kon Con unauiickoit Hedrerazooii kopnopanueit ONGC Videsh Ltd
(238 muH momn.)’.

Nunuiickue U T-koMmaHuM akKTUBHO CO3JAI0T (PMIIHAIIBI U HHUITUUPYIOT HO-
Bble (upMbl Ha DUIUNTIMHAX, a MPEAIPUHUMATENH U3 HANN WHBECTUPYIOT B
TEKCTUIIbHYIO, CTANICIMTEHHYIO0 U XUMHUYECKYI0 TpoMbInieHHocTH. B Kam6omke

3 Statistics of Foreign Direct Investment in ASEAN // ASEANSstats Database. 2018. Pp. 143-144.
URL: https://www.asean.org/uploads/archive/5187-6.pdf (accessed: 29.05.2019).

* Ghosh R. Defence is one of the most important areas of Vietnam-India cooperation; $500
million credit line is highly appreciated // The Economic Times. 2019. URL: https://economictimes.
indiatimes.com/news/defence/defence-is-one-of-the-most-important-areas-of-vietnam-india-cooperation-
500-million-credit-line-is-highly-appreciated/articleshow/68148009.cms (accessed: 12.03.2020).

3 TIpembep-murmctp Hryen Cyan ®yk npussi yuactie B TopxkectBenHoM cammute ACEAH —
Wumnst // Beernam Taiivc. 2018. URL: http://huunghivietnga.com.vn/news/mndjshcdn-jzkzopn-khrdk-
orak-sri-mnzkyayi-rfaopzd-v-plnedopvdkklj-oajjzpd-aodak-zkgzya (nara oopamenus: 29.05.2019).
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pecnyOirKa MpeArnoYnuTaeT HHBECTUPOBATh B DHEPIETHUECKYIO U THINEBYIO MPO-
MBITINICHHOCTH (TIPOM3BOJICTBO caxapa).

Numus asngercs 8-m kpynHeimnM uHBectopoM Jlaoca Ha 2017 r. (coBo-
KyIHbIe HHBeCTUIIMH — 950 MITH 10711.), peann3oBaHo 33 mpoekTa B 00JacTH J10-
OBIYM TPEBECHHBI M JKEJIE3HOU PY/IbI, TPOU3BOICTBA IIETUTFOJIO3HI.

[IpumedaTenbHO, YTO MHBECTUIIMOHHOE coTpyaHudecTBOo Mexay ACEAH
u Mnauneit HapamuBaeTcs, Mpyu 3TOM acCOLMAIUS SIBIISIETCS BAXKHBIM UCTOUHUKOM
[N B Uuauro. Komnanuu cTpaH TPyNIUPOBKH HMHBECTUPOBAIA B PECITyOJIHKY
nopsiaka 70,46 mapa nomi. B tedeHue 2010-2018 rr. (16 % notokos [IMU B Un-
JIUI0) B TIPOCKTHI B 00JacTH MHPPACTPYKTYPHl U IPyTrUe KOMIOHEHTHI cepsl
yeyr®.

B 2000-2018 rr. ACEAH wunBectupoBana 82,05 mupa goii., uiua 20 % ot
obmero nputoka [TMU B Manuto 3a 3ToT nepuos (tadi. 3). 3HaunTeNbHAS 9acTh
BIIO’KeHUH rpynnupoBku B Muauto mpuxonutcs Ha Cunramyp (97,2 %), 3a HUM
cienytotr Manaiizus (1,13 %), Uunonesus (0,77 %) u Taunann (0,56 %).

Tabnnya 3

MoToku NpsiMbIX MHOCTPaHHbIX uHBecTuuuii (MUN) ns ctpan —uneHos ACEAH B Unauio
c anpens 2000 no anpenb 2018 r. (MnH gonn.)
[Table 3. Foreign direct investment (FDI) flows from ASEAN member countries to India
from April 2000 to April 2018 (min doll.)]

CtpaHa MUU (mnH gonn.) [ons cTpaHbl OT 06wWwux nueectuumii ACEAH (%)
BpyHen 0,43 0,00
BbeTHam 4,95 0,01
MHooHesns 629,11 0,77
Kambopxa 36,36 0,04
Manarnsuns 923,14 1,13
MbsiHMa 8,97 0,01
CwuHranyp 79 746,67 97,20
TarnaHg, 456,54 0,56
dunnnnuHel 241,86 0,29
Bcero 13 pernoxa lOBA 82 048,03 100,00

HcTo4Humk: paccymTaHo aBTopamm Ha ocHoee Fact Sheet on Foreign Direct Investment (FDI) from April,
2000 to December, 2018 / Government of India, Ministry of Commerce and Industry. 2018. Pp. 8-9. URL:
https://www.ibef.org/download/fdi-factsheet-27-february-2019.pdf (accessed: 29.05.2019).

Kpowme Toro, Cunramyp ¢ nokazarenem 79,75 Miapa 10JU1. 3aHUMAET 2-€ Me-
cTO Mo 00beMy uHBecTHIMN B MHauto, onepexas SNOHUIO C MOKa3aTeIeM B
29,56 mapa pomt.’ B pecnyGiuke 3aperucTpupoBaHo 0osee 440 cHHramypckux
KOMITIaHUH, B 4aCTHOCTH International Enterprise Singapore n Singapore Tourism
Board. Nanusa taxxke npuBiekatenbHa At cuHranypckux THK u mpaButens-
CTBEHHBIX KOMITAHWA, TaKuX Kak Singapore Telecom, Port of Singapore Authority

® Paccunrano aBropamu Ha ocHoBe Fact Sheet on Foreign Direct Investment (FDI) from
April, 2000 to December, 2018 / Government of India, Ministry of Commerce and Industry. 2018.
Pp. 8-9. URL: https://www.ibef.org/download/fdi-factsheet-27-february-2019.pdf (accessed: 29.05.2019).

7 Fact Sheet on Foreign Direct Investment (FDI) from April, 2000 to December, 2018 /
Government of India, Ministry of Commerce and Industry. 2018. Pp. 8-9. URL: https://www.ibef.org/
download/fdi-factsheet-27-february-2019.pdf (accessed: 29.05.2019).
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u Singapore Technologies. YacTHBIN CEKTOP MPEANOYUTACT BKJIAIBIBATH HEOOIb-
[TMe UHBECTUIIUH B 3/[PaBOOXPAHEHHUE, HEIBIKUMOCTh U Typu3M (Mnbruuera, 2020).

HHTEeHCUBHO Pa3BHUBAIOTCA U UHAUMCKO-MalIa3UNUCKUE OTHOLIEHUA. TOIbKO
B 2017 1. mo uroram Bu3uTa mpembepa Manaiizun JI. Pazaka B Hpro-Jlenmu Ob1n
nojnucan 31 1enoBoit MeMOpaHAyM Ha cyMMy B 36 MJIpA JTOJUL. B Pa3IMYHBIX 00-
JacTsIX, HAUMHAS OT CTPOUTENIBCTBA 00BbETMHEHHOTO MOPCKOT0 ropoaa-nopta Ily-
nay Kapeit 1o pa3paboTKu mporpamm o pacuIMpeHHIo Typu3Ma, a TaKkxke 1o BO-
pocam COTpyJIHUYECTBA B chepe 0€30MacCHOCTH U OOOPOHBI B CHITy aKTHBU3AIMH
Kuras B Unaniickum okeane u HOxxHo-Kuraiickom Mope, HEOOXOIUMOCTH COB-
MECTHOU OOpbOBI C SKCTPEMU3MOM U TEPPOPU3MOM, OXpaHbl MajakKCKOro mpo-
JIUBA U IPYTUM BBI30BaM®.

Manaiizus akTUBHO MHBECTHUPYET B Takue 00JIaCTH, KaK TeJIEKOMMYHHKa-
LIUH, MTOJrOTOBKA KaJIpoOB, TPAHCIOPT, HepTe- U ra3oq00b4a, Typu3M. Tak, KOM-
naHus «Maai3uiickue a’dporopThl» MPUOOpea YacTh aKIMi MEXIYHApOIHOTO
asporniopra Hero-Jlenu (lanmmesa, 2013). Kpome Toro, Manaszuiickas KOMIaHUs
Naza HamepeHa co3/1aTh MOApa3/IesIeHre M0 MPOU3BOACTBY aBTOMOOWIIEH B IITaTe
TamuiiHan.

3aknuyeHue

[otoku [T siBRstfoTCsl OIHUM M3 BaKHEHIINX (DaKTOpOB, 00ECTICUMBAIOIINX
UHTETPALUI0 SKOHOMUK, CBSA3bIBAsl UX C PETMOHAJIBHBIMH U INI00ATbHBIMU 1I€TI04-
KaMHM co3zianusi croumoctd. Muaaniickue npeanpusarus nasectupyior B ACEAH c
1940-x rr. B Hacrosiee Bpems B perrmoHe pabotaroT okosio 1950 muamiickux
KOMITaHUM pa3inyHbIX (OpM COOCTBEHHOCTH. AcCCOLMALUS SBJSIETCS TJIaBHBIM Ha-
MpaBJICHUEM JJIS1 MHIMMCKUX MHBECTHLMHN 32 pyOeKOM M 3HAYUMBIM MHBECTOPOM
pecnyOIMKH, YTO JEMOHCTPUPYIOT YCTOMUUBBIE IBYCTOPOHHUE WHBECTULIMOHHbIE
oTHoweHus. Muaus aenserca 11-M kpynHEWIIMM MHBECTOPOM TPYIIIUPOBKHU B Iie-
puon ¢ 2010 mo 2017 1.

bonsmas yacts 113U Muaun ckoHueHnTpuposana B CUHramype, HO WHIMMN-
CKH€ KOMITAaHUU MOCTENEHHO YJEJSAI0T Bce OO0JibIlle BHUMAHUS WHBECTULIUSM B
npyrue rocyaapcrsa — wieHsl ACEAH. Cpenn nHBECTOPOB NIPEBAIMPYIOT HHIUM-
ckue THK. Ha perakax FOBA WMunust B Gosbineii cTreneHr HHBECTUPYET B (prHAH-
coBbIe U cTpaxoBble cekropa (60 %), B ONTOBYIO U PO3HUYHYIO TOProsio (9 %) u
OTIEpAILMH C HEJIBIKUMOCTBIO (8 %).

Ha notoxu nnaniickux I131 B 3HaUNTENBHON CTENIEHN OKa3bIBAIOT BIHUSIHUE
JOCTYH K MPUPOJHBIM pecypcaM, K CTPAaHOBOMY M PErMOHAIIBHOMY PBIHKY, BO3-
MO’KHOCTh IpUBJIeUeHHs PUHAHCOB, (hopMUpOBaHHE UMUKA OpeHsa (cTapTarsl),
a TaK)Ke cTpaTermyeckue (hakTopsl.

3naunrtenbHas yacTh BiaoxkeHud ACEAH B Unauto npuxoaurcs Ha CuHra-
myp, 3a HUM cienytoT Manaiizus, Unnonesust u Taunana. Umenno Cunramyp u
Manaii3us akTUBHO UHBECTHPYIOT B TakHe 00J1aCTH, KaK TEJIEKOMMYHUKAIMH, TIOA-
TOTOBKA KaJI[pOB, TPAHCIIOPT, He(Te- U ra30100b14a, TYPU3M.

8 Yahaya Y. M'sia. India sign 31 MoUs worth US$36 billion // The Straits Times. 2017.
URL: https://www.nst.com.my/news/2017/04/226850/msia-india-sign-3 1-mous-worth-us36-billion
(accessed: 29.05.2019).
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Css3u co crpanamu ACEAH paccmarpuBatorcs MHauein kak oguH U3 MpH-
OPHUTETHBIX BEKTOPOB COBPEMEHHOW BHEUTHEIKOHOMUYECKOW CTPATEruH MO HaIpas-
neanto «lOr — FOr». MHBECTUIIMOHHOE COTPYAHUYECTBO MOIYYUT JOMOTHUTEb-
HBIN UMITYJIbC, KOT/Ia MHIUUCKUN OM3HEC CTaHET MOHMMATh BO3MOXXHOCTH, KOTO-
pBI€ OTKPBIBAET EMY Pa3HOCTOPOHHUI pa3Mep pbIHKA IIPYU MHBECTUPOBAHUU B CTpa-
HBI acconuanuu. Broxkenns B kakyro-nmi6o crpany ACEAH oTKpBIBarOT JOCTYII K
IIPOLBETAIOLIEMY PBIHKY CPEIHETO Kjacca, MPEACTaBISAIOIUMNA OTPOMHBIN MOTEH-
L[MaJI CO CTOPOHBI MPEUI0KEHHSI, OCOOEHHO ISl KOMITAHUW, OPUEHTHPOBAHHBIX HA
notpebienne. VMIHBeCTOpBI TakkKe MOIy4aloT JOCTYI K JIpyruM Hauboliee pa3BH-
TBIM CTpaHaMm, ¢ KOTOpeIMU accouuanusa noanucana 3CT, a uMeHHO ABCTpayiuu,
Hogoit 3enanguu, Kutaro, SAnonnu u Pecriyonuke Kopest. bonee Toro, nnaniickue
KoMmaHuH, nHBecTHpyromue B Kambomxy, Jlaoc, Mpsihmy u BeeTHam, B crity TOTO,
YTO 3TU CTPAaHbl UMEIOT CTaTyC «HAaMMEHEE Pa3BUTON CTPaHBbI» MOTYT W3BJIEYb
BBITOAY U3 HauboJiee OJIaronpusITHOIO PeXUMa, JOCTYITHOTO B paMKax cxeMbl EB-
porneinckoro corosa «Bce, KkpoMme OpyKUsD.
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Abstract. India examines relations with ASEAN countries as one of the priority vec-
tors of the modern foreign economic strategy “South — South”. The purpose of the article is to
analyze one of the most important aspects of Indian economic relations with the countries of
Southeast Asia — investment cooperation. The article covers a wide range of analytical methods:
statistical analysis, forecasting, comparison, theoretical generalization, statistical data proces-
sing, and also abstract-logical analysis (for systematization and generalization of the main
areas of investment interaction). The indicators of Indian foreign direct investment to ASEAN,
including country-wise distribution, and the association’s foreign direct investment to the re-
public are analyzed in detail. The authors consider in detail various aspects of intercountry
investment interaction. The association is the main focus for Indian investments abroad and
a significant investor to the republic, as demonstrated by stable bilateral economic relations.
In general, investment cooperation seriously contributes to the development of relations be-
tween India and ASEAN.

Keywords: India, ASEAN, scientific and investment cooperation
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Mnocbl U MUHYCbI Pa3BUTUSA MaJION TMAPOS3HEPreTUKNn:
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Heunz6exxHoe cokpalieHue 3anacoB TPaaUIUOHHBIX HCTOYHUKOB YHEPTUU CTUMYJIUPYET
AKTHUBHBIN POCT HHTEpECa K PA3BUTHIO TEXHOJIOTHIA BO30OHOBIISIEMON SHEPTETHUKH 110 BCEMY MUPY.
TeppuTopraisHble 0COOEHHOCTH U M300MIHE BOJHBIX pecypcoB B Poccum mmMeroT Gombiioin
MOTEHIHANl K Pa3BUTHUIO MO THAPOIHEPTETUKH, OJHAKO CTATHUCTUUYECKUE JaHHBIE TOBOPST
00 OTCYTCTBHH BBICOKOTO MPAKTHYECKOTO MHTEpEca K JaHHOMY HampasieHuto. ComnocraBu-
TEJBHBIN aHaN3 0COOCHHOCTEH POCCUICKON W KMTAHCKOW SHEPreTHYSCKUX CUCTEM YKa3bIBa-
€T Ha HaJMYUe OIpENeICHHBIX MpoliieM B Majloi TuapodHepreTnke Poccum, 4ro cBs3aHo ¢
OTCYTCTBUEM CTPATCTUYCCKOI'0 NMOHUMAHHNA NEPCIICKTUB PA3BUTHUA HaHHOﬁ obmacty Ha rocy-
JIapCTBEHHOM ypoBHE. Takasi CHTyarysi 3aKOHOMEPHO MPHBOAUT K POCTY WHBECTUIIMOHHBIX PHC-
KOB. LleibIo HaCTOSIIEro MCCIEeIOBaHMS SBISIETCS ONPEEICHNAE TEX YCIOBHH, KOTOPBIE CIETal0T
CTPOUTEIHCTBO MAJIBIX TUAPOIJIEKTPOCTAHIMI MPHUBIIEKATENbHBIM I HHBECTOPOB U IpUBe-
IyT K (GOPMHUPOBAHHIO PBIHKA COOTBETCTBYIONIETO TEXHOIOTHIECKOTO 00opynoBanus. B mpo-
[ecce aHajm3a Pa3BUTUS POCCHUCKOM SHEPreTHKH HCIOJIB30BAINCH NaHHBIE O(QUIIUAIBEHON
CTaTUCTHUKH, TNIAHOBBIE TOKYMEHTBI, SKCTIiepTHBIE MyOnukanuu B CMU 1 Hay4HBIX U3JaHUSX,
a TaKXe aBTOPCKHME COIIOCTABJICHUS HUCIOJIb3yeMbIX B Poccun Mep perynupoBaHus Maoi
THIPOIHEPTETHKH ¢ OnbITOM Kuras.

KiioueBble cjioBa: Majnasi THIPOIHEPIeTUKA, COJIHEUHAs SHEPreTHKa, BETpOBas dHEP-
reTHKa, BO30OHOBIISIEMbIE UCTOYHUKH YHEPTHH, AIbTEPHATHBHBIC HICTOUHUKH YHEPTHH, IKOJIO-
TMYHas 3HEepreTuKa, MpOU3BOACTBO IEKTPOIHEPIUH

BeepgeHue

lManposHepreTKa UCTOPUIECKH SBISIETCS OAHUM M3 OCHOBHBIX CIIOCOOOB
MOJIyYeHMsI SHEPTUU BO MHOTHX CTpaHax MHpa, B ToM uucie u B Poccun. MHay-
crpuanm3anus B 30-x rr. XX B. moTpedoBasia pe3koro yBeIMYCHHs BHIPAOOTKH
SHEPTUH, YTO MPUBEIIO K MACCOBOMY CTPOMTENLCTBY IHapoaiekTpoctanimii (I'2C)
pa3HBIX pa3MepoB H (HOPMUPOBAHHUIO €TUHON DHEPTETHUECKOW CUCTEMBI CTPAHBI.
B 1960-e rr. mansie I'DC (MI'DC) Oblim npu3HaHbl Manod(PEKTUBHBIMU U J1alTb-
Helilee pa3BUTHE THIPOIHEPTETHKH OCHOBBIBATIOCH MCKIIIOUUTENIBHO HA CTPOH-
TEJIbCTBE KPYIHBIX IUIaTUH. Takol MoaXoa MO3BOJISIT yBEJINYUTh 3()(HEKTUBHOCTh
TeHEepaIy YHEPTUH, HO CO3/1aBAJl CEPhE3HBIC KOJIOTHUECKHE U COLMAIBHBIE TPO-
OJ1eMBl, CBSI3aHHBIE C 3aTOIJICHUEM OOJBLIMX TEPPUTOPHM U TIepeceeHreM JTroAeH.

© Yepnsaes M.B., 2020
This work is licensed under a Creative Commons Attribution 4.0 International License
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Kpome Toro, moaxiroueHne yJqajJeHHbIX NOTpeOUTeNe K eMHON HEProceT NpH-
BOJWJIO K OoibIIMM moTepsM npu nepepade. OnsiT Kutast u psaa apyrux crpaH
MOKa3bIBAET, UTO pEIIeHUE TaHHOU MPOOJIEMBI JOCTUTAeTCs pa3yMHBIM COUYETaHH-
eM Maibix ¥ kKpynHbeix ['9C (Jiang, Zeng, Cao, 2015).

Boccranosnenue mainoit s3uepretuku P® npoucxogur ¢ 2013 r. Ha ocHOBe
TOCHPOrpaMMbl pa3BUTUS BO30OHOBIISEMBIX HICTOUHUKOB YHEPTUH, OJJHAKO TEMIIbI
BBO/Ia HOBBIX MouHocTed MI'DC (hakTnuecku He COOTBETCTBYIOT OCTaBIEHHBIM
LEJIAM U CYIIECTBEHHO OTCTAOT OT Pa3BUTHUS JAPYTUX BO30OHOBIISIEMBIX UCTOYHH-
KOB. JTO MO3BOJISIET MPENOJIOKUTh HATMUKME psiAa MpodieM, KOTOpbIE JEIatoT roc-
porpamMMy MoAAepKKU He3(pPEKTUBHOM M CHUKAIOT MHTEPEC NHBECTOPOB K MPO-
extaM MI'OC. B Poccun Het cTparerndeckoro noHUMaHus ucnoib3oBanust MI'DOC
B DHEPrOCHCTEME CTPAHBI, TAKXKE OTCYTCTBYET MHPPACTPYKTYpa MOJIKIOYEHUS K
OOIIKMM CeTSIM, PEBEPCHOM MpOJaXH dHEPrUu U M30BITKOB YACTHBIMU JIUIIAMHU B
00I11yI0 PHEProceTh, HET TECHOM KOOpAMHALMN Pa3BUTHS PErHMOHAIBHON 3HEpre-
THKH C MIPOMBIIIICHHOCTBIO, KpaliHe ci1ada JIOKaIW3alus MPOU3BOICTBA TEXHOIIO-
ruyeckoro obopynosanus. Kpome toro, cymecTByer KOHQIUKT UHTEPECOB C CY-
LIECTBYIOIMMHU PErMOHAIBHBIMU MOCTaBIIMKaMU 3J1eKTpodHeprun. Henponyman-
Hasl MPUBATU3ALMS TEHEPUPYIOMKUX MOIIHOCTEN ¢ 1991 T. 3HaUMTENBHO CHU3MIIA
BO3MOHOCTHU aIMUHUCTPATUBHOIO PEryJIMPOBaHUs pbIHKa sHeprun B Poccun (Dop-
ToB, [Tonens, 2013).

Poct untepeca k MI'DC Takxke 0OyCIIOBJIEH MX 3KOJIOIMYECKOW MpUBJIEKa-
TEIBHOCTBIO:

— rugporexHuueckue coopyxeHus MI'DC He NOATOIUIAIOT Jieca U CENbCKO-
XO3MCTBEHHBIE YTO/bs, HE IPUBOAAT K CHOCY U IIEPEHOCY HACEJICHHBIX ITyHKTOB;

— MI'DC mno3BOJSIOT COXPAHSITH JAaHAMAPT U OKPYKAIIIYIO CPEeIy B MPO-
L[eCCe CTPOUTEIIBCTBA U HA ATAIE IKCILTyaTalluu;

— BOJIa, TMPOXOJISAIIAs Yyepe3 Mallylo THAPOTYpOUHY, COXPaHSET CBOHM IEPBO-
HayaIbHBIE PUPOIHBIE CBOMCTRA ',

Taxoke aHaIM3 NOKA3bIBAET NPUHIMIINAIBHYIO BO3MOKHOCTh T'€HEpALUU SHEP-
rur Ha MI'OC ¢ ce6ecToMMOCThIO, CONTOCTABUMON C TPAJAUIIMOHHBIMU UCTOYHH-
KaMu sHepruu. [ aToro Tpedyercss OCBOGHHE CEPUITHOTO MPOU3BOJICTBA 000PY-
JIOBaHUsl, HAJIMYUE YETKOTO MEPCIEKTUBHOIO IUIaHa CTPOUTENIbCTBA CTAHLIMI, obec-
NIEYEHNE TapaHTHU 110 OJKIIOYEHHIO U NTPOJIAaXKH SHEPTUU B €IUHYIO CETh, 3aMEHA
Pa3peInuTENbHOIO MPUHIUIA YTBEPKICHHUS IPOEKTOB HA MEPEYECHb JOCTATOYHBIX
ycnoBuid. D10 crenaer crpoutenbcTBo MI'DC npuBiekaTebHBIM A1t O0JIBIIOrO
yuciaa MHBecTopoB. CyllecTByOIas CUCTEMa, OCHOBaHHAs Ha (hefiepallbHON MOJ-
JIepKKe MPOEKTOB Yepe3 KOHKYPCHBINH OTOOp, HE crocoOHa clenaTh CTPOUTENb-
ctB0 MI'DC MaccoBbIM.

0630p nuTeparypsbl

3asBleHHAs TeMaTHKa pabOThl aKTUBHO OCBEIIAETCS B KUTaliCKOM HayuyHOM
CO00I1IeCTBE KaK MEPCIEKTUBHOE HANPABJIEHUE PA3BUTHUSI THMAPOIHEPIETUUECKUX
CeKTOpOB cTpaH Mupa. Kurail kak cTpaHa, obnanaromas chopMUPOBAHHOM TeX-

! lunax K., Kamou C.C. Pa3Butre Majoi TMAPO3HEPTETUKA B 3anaqubix [ uManasx: crpa-
terust Oosnee Obictporo BHenpeHus // BosoOHoBmsiemas snepreruka. 2015. T. 77. C. 571-581.
https://doi.org/10.1016/j.renene.2014.12.05.058
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HOJIOTHYECKOM 0a30i M OMBITOM KOHCTPYHUPOBAHUS MAIBIX THAPOIHEPTOCUCTEM,
CO3/1aeT MpEeAJIo’)KeHHE Ha MUPOBOM PBIHKE BO30OHOBIISIEMBIX HCTOUYHUKOB SHEP-
ruu (B1D) u npennaraer npuMeHUTH MOTYUYEHHBIN OMBIT B PAa3IMUHBIX IKOHOMHU-
YECKUX U MPUPOAHO-TeorpaduiecKux yciaoBusx. B oqHOl u3 HayyHbIX paboT OcBe-
maercst Tema 6ananca Bcex BUD: «OntumanbHOE COYETaHHE COJIHEYHOU, BETPO-
BOM, MUKPOTHJIPO- U JU3EIHHONW CUCTEM Ha OCHOBE pealbHBIX CE30HHBIX Mpodu-
Neit Harpy3Ku Ui KypopTHOro ocTpoBa B FOxH0-KuTaiickom Mope»?.

[Tocne ycnemnoro BHeapenuss MI'DC B KUTACKYI0 9KOHOMUKY KHUTaMCKOE
Hay4HOE COOOMIECTBO 03a00THIIOCH MPOOIEMON COIMATBHOTO BOCTIPUSITUS U Pa3-
pabOTKHU HOBBIX METOJOB BHEIPEHUS MaJbIX THIPOITEKTPOCTAHIIUNA B CEIBCKOM
MECTHOCTH, TJi¢ MPH MPOU3BOACTBE DHEPTHH MPEOOIaNaall TPAIUIIHOHHBIC BHIBI
ceipbs. Tak, B myOnukanuu «OIleHKa CONMAIIbHOW YCTOMYMBOCTH MAJIBIX THIIPO-
anekTpoctanmii MetonoMm hesitant PROMETHEE» (Wu, Wang, Chena, 2017)
MpEeCTaBJICH OAWH M3 METOI0B MOBbIMeHUs d(PdekTuBHOCTH BHEeApeHUsT MIOC
Ha MpUMepe HECKOIbKUX pailoHoB Kuras.

B EBpone nannas npo6Giema Takke Hallljla OTKIMK B HAYyYHOM COOOILeCTBE
emte B 90-x rr. XX B., U C pa3BUTHEM MHTEpPECA K TEME IKOJIOTUYHON SHEPTETUKU
o0BeM mccienoBannid yBenuuuBaics. [xepansn ®@omum eme B 1993 r. onucan Bo3-
MOKHOCTH Pa3BUTHS MaJlOM THApPOIHEpPreTHKH B pabore «Bo3oOHOBIsiEeMBbIC HC-
TOYHHMKHU SHEPIUHU B PAMKax IMOMOIIM Pa3BUTHIO CTPaH TPETHEr0 MUPA, JOCTyIa K
AIIEKTPOIHEPTUU U PA3BUTHSI CEITBCKUX PAOHOB: 0030p CIIOKHOM COIHATBHO-IKOHO-
MHUYECKOW TUHAMHKU U MPUYMHHO-CJIEICTBEHHBIX JUarpamm s 6ojiee TOUHOTO
MOJIETUPOBAHMS IPOLIECCOB B YHEPTETUKEN .,

OTnenbHO CTOUT YIOMSIHYTh Hay4yHYH0 IMyOnukanuio «ONnTUMaIbHOE yrpaBiie-
HUE 3€JICHOW DHEPTrUer M1 OCTPOBHBIX KypopToB Manaiizuny», B KOTOpOU JaeTcst
OIHCAHUE MPOLIECCA OPTAHN3ALNH «3€JICHON SKOHOMUKW» U Pa3BUTHsI MaJOM SHepre-
TUKHU TPAKTUYECKH C HYJEBBIX MOKa3aTellel W J0 MEePCIeKTUB OCHOBOOOpa3yro-
et sHepreTHyeckoit oTpaciu Mamaiizun®,

B poccuiickom HaydHOM coobmiectBe akieHT oT MI'DC mepexoaut B CTo-
pOHY BbIOOpA aIbTEPHATUBHBIX HCTOYHUKOB dHEpTHH (BeTep u coiHie) (['oMmoHOB
u 1p., 2019). HecmoTpsi Ha BO3MOXXKHOCTU MCHOJB30BaHUS THAPOIHEPTUH, MPE-
[MOYTEHUE OTAAETCS APYTUM METOAM M PELICHUSIM.

MeTopabl u noaxoabl

B pamkax Hacrosero ucciaenoBanus OblI IPOBEIEH aHAIU3 POCCUICKON U
3apyOeKHOM CTATUCTHKH, a TAK)Ke MHOTOYHMCIICHHBIX My OJIMKaluii Ha TeMy pa3BH-

2 Basir Khan M.R., Jidin R., Pasupuleti J., Shaaya S.A. Optimal combination of solar, wind,
micro-hydro and diesel systems based on actual seasonal load profiles for a resort island in the
South China Sea // Energy, Elsevier. 2015. Vol. 82(C). Pp. 80-97. URL: https://ideas.repec.org/
a/eee/energy/v82y2015icp80-97.html

3 Riva F., Ahlborg H., Hartvigsson E., Pachauri S., Colombo E. Electricity access and rural
development: Review of complex socio-economic dynamics and causal diagrams for more appro-
priate energy modelling // Energy for Sustainable Development. 2018. Vol. 43. Pp. 203-223.
URL.: https://www.sciencedirect.com/science/article/pii/S097308261731390X?via%3Dihub

* Ashourian M.H., Cherati S.M., Mohd Zin A.A., Niknam N., Mokhtar A.S., Anwari M. Op-
timal green energy management for island resorts in Malaysia / Renewable Energy, Elsevier. 2013.
Vol. 51(C). Pp. 36-45. URL: https://ideas.repec.org/a/ece/renene/v51y2013icp36-45.html
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tust MI'DC. M3y4yeHbl 0COOEHHOCTH YCIICIITHON peaTi3aliii MPOSKTOB MaJIOW TUAPO-
sHepreTuku Kurtasi, mpoBeJeH COMOCTABUTEIBHBIN aHAU3 POCCUMCKOTO U KUTaM-
CKOI'O ONBITa KOHCTPYUPOBAHUSI, IPUMEHEHUs U pacnpocTpaHeHuss MI'2C, koto-
pBIil TIO3BOJIMIT BBISIBUTH B MajlOW THApOIHEpreTrKe Poccuu cucTteMHble OmMOKH
TUTAHUPOBAHMS, OTCYTCTBUE HOPMATUBHOM 0a3bl ISl IPOSKTUPOBAHUS U CO3TAHHS
000pyI0BaHUS U HAYYHO-TEXHUYECKHE TTPOOIIEMBI.

OJHUM W3 OCHOBHBIX METOJIOB OIIEHKHU PA3BUTHS MAJIOW THAPOIHEPTETUKH
ObLT BBIOpAaH MHAMKATUBHBIA MeTo. Takke B X0J€ HAMMCaHUs HAy4YHOU pabOThI
HCMOJIb30BAIIUCh CUCTEMHBIA MOAXOJ, CTATUCTUYECKUH U CPABHUTEIBHBIA METO-
nbl. COBOKYITHOCTh YKa3aHHBIX METOJIOB, & TAK)KE€ HOPMATUBHBIN aHAIIN3 U ITPOTHO3
MO3BOJISIIOT aHAJIM3UPOBATh BO3MOXKHBIE MPOTHUBOPEYMS U yCTaHABIMBATH COOT-
HOIIEHUS] B Y)KOHOMUYECKUX MPOLECCaX.

PesynbTaThbl

Jlost BO30OHOBIISIEMBIX UCTOUYHUKOB 3Hepruu (BUJ) B obmemM MupoBom 00b-
€Me MPOM3BOJICTBA AIEKTPOIHEPIUU HA CErOHSAIIHUM JIeHb npeBbicria 12 % u exe-
rO/IHO yBenuuuBaercs. Hanmuue 5Komornyeckux yrpo3 U COMaIbHO-9KOHOMUYECKUX
MPEINOCHIIOK Pa3BUTHS BO30OHOBISIEMBIX HCTOYHUKOB MOOYIMIIO TIPAaBUTEIHCTBO
P® nexnapupoBaTh HEOOXOIUMOCTb yBenudeHus aoau BUD u pazpaborats Mepbl
MOAICPKKHU. BbUIM yCTaHOBIIEHBI LIeTIeBbIe MoKa3aTenu pazputus BUD no 2024 r.
B Mporpamme pa3BuTHa MuHucTepcTBa sHepretuku Poccun u 1o 2035 r. B cTpa-
teruu pasutus TOK P®’ (Chernyaev et al., 2019).

B wactHocTH, MomHOCTE MI'OC 3armmannpoBano yBenuuuth Ha 340 MBT
(m7mst cpaBHEHUS POCT BETPOBOM U COHEUHOM sHepreTuku — 3277 MBT u 1759 MBT
COOTBETCTBEHHO). [IpenycmoTpeHo pa3zButue Toprosiu BUD Ha onToBOM phIHKE:
CeTeBble KOMIIAHUU TENEeph 005S3aHbl 3aKyNaTh SHEPTUI0 U3 aJbTEPHATUBHBIX HC-
TOYHHKOB B pazMepe He MeHee 5 % OT 3JeKTPUYECKUX MOTEPh B CETAX, a Majble
AJIEKTPOCTAHILIMU UMEIOT MIPAaBO Ha KOMIIEHCAIIMIO PACXO0B 3a MOJKIIOYEHUE K €1~
HOH 3HeproceTH. ['ocy1apcTBO €XXeroaHo MPOBOAUT KOHKYPCHBIM 0TOOp MPOEKTOB
BUD mns punancupoBanus. CeroaHsi pa3BUTHE pacHpeeNICHHON TeHEepallul Orpe-
JIEJIEHO B KQUeCTBE KJIFOUEBOW CTpATErMueCcKOM 3ajaun pa3BUTUS SKOHOMUKU PD.

Cpeny BO30OHOBIISIEMBIX HCTOYHHUKOB THIPOIHEPIeTHKA UMEET camoe OOJb-
mioe 3HaueHue. Ee coBokymnHbIi Bkiaa mpesbimaeT 60 %, mpu stom 54 % obecrne-
yuBatoT Kpynubele ['OC u 7 % — mansie ['9C. Cuuraercs, 4To MOTEHIMAT MaJIOi
MHUpPOBOii THIPOIHEPTETUKU HCTIONB30BaH BCero Ha 3640 %°.

[Ipuponnsie ycnoBust Poccruu TpaguiinoHHO CriocOOCTBOBAIM PA3BUTHIO THAPO-
SHEPreTUKH, U CEerofHs B cTpaHe pabotarT 185 kpynubeix I'9C, KoTOpbIE MpoU3-
BozAaT 20,6 % Bcelt sHeprun. OOmmii runpornoreHnuan Poccun HaxoauTes: Ha BTO-
pom MecTe B mupe nocie Kuras. I'maposnepreruka PO nmeer HeCKOIbKO MmyTel
pasButus. [lo nepBoMy BapuaHTy HapallMBaHHE MOILIHOCTEN OyIeT MPOUCXOIUTh
TPaJULIMOHHBIM MyTEeM — 3a cyeT cTpoutenbeTBa kKpynHbix '9C. HenocraTok 3a-

5 HauuoHaNbHbIN CTATUCTHYECKUM TOZOBOM OTYET 110 MaJIol ruaposHepreTuke / Bropo pas-
BUTHSI MaJIOH TM/IPOSHEPTETUKU U dNeKTpuduKann MuHUCTEpCTBa BOJHBIX pecypcoB. Kuraii, Ile-
kuH: China Statistics Press, 2017.

¢ Iloknan o pasBUTUM MHUPOBOM Masoii ruaposnepretuku. 2016. URL: http://www.smallhydro
world.org/menu-pages/reports/2016/ (nata oopamenus: 12.01.2020).
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KITIOYAeTCsl B TOM, YTO OOJIbIIAs YaCTh POCCUICKUX THAPOPECYPCOB HAXOIUTCS B
TPYAHOJOCTYIHBIX paiioHax Bocrounoit Cubupu u Ha [lanpHem Boctoke, a oc-
HOBHas! POMBIIIIEHHOCTh U HACEJICHUE COCPEIOTOUYEHBI B €BPONENCKOI 4acTu CTpa-
Hbl. CTPOUTENBCTBO HOBBIX KPYMHBIX MOIIHOCTEeH B CHOMpPH OmMpaBaaHO TOJIBKO
IIPA OAHOBPEMEHHOM pa3BUTUU PETMOHAIBLHOIO Npou3BozacTBa. Hampumep, ceronHs
kpynuetrimue cubupckue ['IC (Casno-Illymenckas, bparckas, Ycre-Unumckas,
Kpacnosipckas) oOecrieunBaloT MpOU3BOJCTBO aTIOMHHHUS Ha 3aBoaax «Pycamay.
[Tepenayda >7€KTPOIHEPTUM C ATUX AIEKTPOCTAHIMK B LleHTpanbHbI pEeruoH CO-
npspKkeHa ¢ 00beMHBIME dHepronotepsmu. M3-3a 6onpimx paccrossuuii B Poccun
ceTeBasi COCTABJISIONIAS CTOUMOCTH AJIEKTpodHEepruu gocturaet 45-50 %, To ecTh
COIIOCTaBUMa CO CTOMMOCTBIO reHepauuu sHepruu (I'peuyxuna, KynpsiBuesa,
SAxosnesa, 2016).

Ceronns B PO nefictByroT no pasusiM noacueraMm ot 100 mo 300 MI'OC ¢
COBOKYITHOUM MOIIHOCTHIO He Ooee 600 MBT. [yt cpaBHeHus: B Kurae neicTBy-
o1 6onee 47 000 ycTaHOBOK, KOTOpBIE BhIpabaThiBatOT Oonee 25 % Bceit ruapo-
SHEPTHH, a TAKXKE HMCIOJB3YETCsl 3HAYMTENbHO Ooibine BumoB MI'DC, uto pac-
HIMpSIeT UX Treorpaduyeckoe pacnpocTpaHeHue u BHeapenue. Kuraiickue komma-
HHM TaK)K€ aKTHBHO BHEIPSAIOT HOBLIECTBA U TIATEHTHI U3 APYTHX CTPaH ' .
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PucyHok. lNpon3BoacTBo anekTpunyeckor aHeprun Ha MIr3C CCCP go 1991 roga B MAaH KBT-y
[Figure. Production of electric energy at the SHPP of the USSR until 1991 in million kWh]

UcTo4HMK: COCTaBNEeHO aBTOPOM MO AaHHbIM F0CyAapCTBEHHOW MHOPMALIMOHHOW cUcTeMbl B obia-
CTN 3HeprocHepeXeHns U NOBLILLEHNS 3HepreTMieckoi adpdekTUBHOCTU®,

7 13-} IATWIECTHHMI IIaH Pa3BUTHS BO30OHOBISAEMBIX HCTOYHMKOB dHepruu Ha 2016-2020
rozpl / HanmonaneHast komuccus o pazsututo u peopmam (HKPP). Tlexun. URL: http://boostre.
cnrec.org.cn/index.php/2017/10/16/china-renewable-energy-outlook-2017-executive-summary/?lang=en
(mata oopamenus: 15.01.2020).

8 Paspurtue manoii rugposnepreruiky B Poccun, 2017 / TocynapcTsennas nHbOpPMALUOHHAS
crcTeMa B 00JIaCTH 3HEProcOSPEeKESHUS U MOBBIICHHs 3HepreTuucckoit addexruBroctr. URL: https://
gisee.ru/articles/small-hydro/24512/ (nata oOpamenus: 25.12.2019).
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KacarenpHo poccuiickoro onbita KOHCTpyKuMu MI'OC BakHO OTMETHUTH,
YTO €IIe BO BTOPOM MOJIOBUHE XX B. MPUOPUTET OBLT OT/IaH KPYITHBIM ITPOCKTaM.
[InKOBBIM 3HaUE€HMEM I'€HEpalUu MOXHO cunuTaTh 1960-¢ IT., KOrga JaHHbIE TEX-
HOJIOTUH HMCTIONB30BANIM OOJIbIIE KAK BPEMEHHOE PElIeHHE JIJIsi SHEPrOCHAOKEHHS
tepputopuiit CCCP (cM. pUCYHOK).

Kanutanbubie 3aTpaThl Ha cTpouTeNbcTBO MI'DC ceronHs CymecTBEeHHO
MPEBBIIIAIOT MOKA3aTeNU APYTUX BO3OOHOBISEMBIX HCTOYHHUKOB, HO JKCILTyaTa-
LIMOHHBIE 3aTPaThl y HUX MeHbIIe. OO0 3TOM CBUIETENHCTBYIOT YCTAHOBIICHHBIE
JMMUTBHI IO 3aTpaTtaM, KOTOPbIE UCHOJIB3YIOTCSA MPU KOHKYPCHOM OTOOpE MpOeK-
TOB 1 rocuHaHCUpOBaHUs (TaouI. 1).

Tabavua 1
JInMUTBbI KanUTasnbHbIX U SKCMJIyaTaLMOHHbIX 3aTPaT NO TEXHOJIOMMAM
[Table 1. Technology capital and operating limits]
BU3D KanutanbHble 3aTparhl, YpaenbHbie 3KCniyaTauMoHHble
2014-2024rr., TbIC. PY6/KBT 3aTpartbl, Tbic. py6/MBT B Mmec.
ConHeyHas aHeprus 116,5-103,2 170,0
BeTpoBas aHeprus 116,5-103,1 118,0
Manasi rmgpoanekTpocTaHuus 146,0 100,0

HICcTOYHMK: COCTaBNEHO aBTOPOM MO AaHHbIM, NPeACTaBNEHHbIM B uccnenosaHumn B.A. AcmHckoro (AcuH-
ckuin, 2011).

OcHOBHBIMU TIpOOJIEMaMU Pa3BUTHs Malioll THApodHepreTuku Poccuu sB-
JSTFOTCAL:

— OTCYTCTBHE CTPATETUU Pa3BUTHSI,

— OTCYTCTBHE HOPMAaTHUBHOW 0a3bl JUIsl MPOEKTHPOBAHUS U CO3AaHUS 000py-
JIOBaHMUS,

— HaAy4YHO-TE€XHUYECKUE MPOOIEMBI.

HecMmotps Ha To uto B Poccuu pa3zpaboTtana v GyHKIIMOHUPYET « IHEPTETH-
yeckast crparerust 10 2035 roma», BO30OHOBIISIEMbIE UCTOYHUKUA SHEPTUM 3aHU-
MatoT Juib 15 % ot obuiero oobemMa TeXHOJIOTHYECKHX Mep W MHHUIMATUB. Ma-
Jasi THAPOIHEPTETUKA YIOMHUHAETCS KaK OJHO M3 TEPCIEKTHBHBIX HANpPaBICHUN
pa3BUTHA, HO OTPAOOTAHHOTO MEXaHU3Ma CTUMYJIUPOBAHUS €€ PAa3BUTHUS HA JaH-
HbI MOMEHT He cyllecTByeT. Takxe HeT MpopaboTaHHOW HOPMAaTUBHO-IIPABOBOM
0a3bl, B paMKax KOTOPOI YacTHBIE XO3SHCTBa MOTJIM Obl TEHEPUPOBATH YHEPTHUIO
Ha MI'DC u peayi30BBIBaTh U30BITKH B 0011yT0 ceTh (Serhat, 2014).

OTaenbHO CTOUT BBIIEIUTHh HAYUYHO-TEXHHUYECKHE MPOOIEMBI U MPOOIeMBbI
pa3BUTHS TEXHOJIOTHM MaJjiol THMIPOIHEPreTHKH (Tad. 2).

ComnocTaBisis 2QGEeKTUBHOCTh MaNlOi SHEPTETUKHU ¢ KPYITHOM, MOKHO CKa-
3aTh, YTO C YBEIMYCHUEM OOIIHOCTH y/IeTbHbIC MHBECTUIIMOHHBIE 3aTPAThl CyIIe-
CTBEHHO CHMXaroTcsl. Tak, yJaenbHble HHBECTHIIMH B pacdeTre Ha kBT B 'DC momi-
HocTbto O6onee 10 MBT Ha 20 % Humke, yem B MI'OC (o 1 MBTt). Bo MHOTrOM 110-
NOOHBIE pacyeThl MOCTYKIIIH OCHOBaHHEM JJIsl CBOpaurBaHus cTpoutenscTea MI'DC
B 1960-e rr. OgHako TakWe pacueThl HENb3sS CUUTATh JO KOHIA OOBEKTHBHBIMHU.
Bce kpymnubie 'DC ObUTH TOCTPOEHBI B COBETCKUI IEPUO M TIPUBATU3UPOBAHBI B
1990-¢e rr. x HOBBIC BIAJENbIIbl HE TUIATIT apeHIy 3a TUIOAOPOJIHBIC 3€MIIH, 3a-
JUTHIE BOJOXPAHWJIMIIAMU, OHU HE BBIIJIAUYMBAIIN KOMIICHCAIIUN HACENIEHHIO 32 Tie-
peesn Ha HOBBIE TeppuTopHuH. Bee aTr 3aTpathl ObUTH OBl HEM30€KHBI TIPU PHIHOY-
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HOM PKOHOMUKE B ACMOKPATUYICCKOM O6H_[€CTB€, " OHU HOJIKHBI CYHICCTBECHHO YBC-
JMYUTH c€0€CTOMMOCTh dHEpruu KpynHbIX ['DC.

Tabnnua 2

Hay‘lHO-TeXHMHeCKVIe I1p06neMbl pa3BnuTusa manon rMmaposHepreTuku Poccumn
[Table 2. Scientific and technical problems of the development of small hydropower in Russia]

Co3pnaHue oGopyaoBaHus

MpoekTuposaHue

OueHka pecypcoB

® HaZEeXHOCTb, MPOCTOTa U3roTOB-
NIEHVS1 1 0BCNYXMBaHUS;

e obGecrneyeHne BO3MOXHOCTH pa-
60Tbl B aBTOHOMHOM PEXVME U/Mnn
napasiefnbHO C 3HEPrOCUCTEMOIA;
® COOTBETCTBUE BbipabaTbiBaeMo-

e obecneyeHne paboTbl «No BO-
LOOTOKY»;

® ICMOJIb30BaHME KaCKaHbIX CXemM
Ha NpuUTOKax;

® /ICMNOJIb30BaHME MECTHbIX CTPO-
UTENIbHbIX MaTepunanos;

® BbISIB/IEHVE PErMOHANIbHBIX TEX-
HMYECKUX PECYPCOB;

® 0COOEHHOCTN BOAO3HEpreTmnye-
CKWX PacyeToB;

® y4yeT 6OKOBOW NPOTOYHOCTU

ro aneKTpuyeckoro Toka Tpebosa-
Husam FTOCToB no yacToTe 1 Hanpsi-
XEHUIO;

® ICMNOJIb30BaHME HOBbIX TEXHO-
NOrN4eCcKnx cxem;
® BLIOOP CTBOPOB C BIN3KMMM Xa-

® ypoBeHb aBToMaTn3aumm, obecrne- pakTepuctTukamu;
Y/BAIOLLMIA @BTOHOMHYIO 3KCMjlya- @ yHUPMKaLMS TEXHUYECKUX pe-
Tauuio; LIEHNI

® 3konoruyeckast 6e30nacHoCTb Npu-
HATbIX PELUeHn

MICTOYHMK: COCTABIEHO aBTOPOM MO AaHHbIM, NPeACTaBNeHHbIM B TekcTe MocTtaHoBneHus Mpasu-
TenscTea PP°.

Taxxe BrIcOKHE ynenbHble 3aTpaThl MI'DC cBsi3aHBI CO CTOMMOCTBHIO 000-
pyZnoBaHus, KoTopas cocrasisieT okoino 60 % Bcex 3aTpar. CepuilHOE IPOU3BOI-
CTBO TaKoro oo6opyzaoBaHus B Poccum 1aBHO MPEKpaIeHO, U CETOHS OHO BBIITYC-
KaeTcs TOJbKO €AMHUYHBIMU K3EMILIIPaMH.

Breinensitoress nBa Bapuanta 3¢ dexTuBHOr0 rcnoias3oBanus MI'DC B Poc-
cun. IlepBblii mpeanonaraeT uX NOJKIIOUYEHUE K €IMHONW 3HEProcUcTeMe, BTOPOil
IpenycMaTpruBaeT aBTOHOMHOE HcIosib30oBaHue. O0a BapuaHTa UMEIOT CBOU CY-
LIECTBEHHBIE MIPEUMYILECTBA U HeoCTaTKH. [10CKONIBKY BCe reHepUpyIOIIUe MOIII-
HOCTH PacCUUTHIBAIOT Ha ONPEENICHHYIO0 ONTUMANIbHYIO HArpy3Ky, TO HEU30€KHbIE
otkinoHeHus: cHxkaroT KI1/] o6opynoBanus 1 BeqyT K MOBBIIIEHHOMY M3HOCY. Ecnn
SHEprocucTeMa LIEHTPAIN30BaHa, TO PETHOH MOXET OT/aBaTh M30BITOK SHEPTUU
WIK JI0MOJIy4aTh HeJocTaromue MomHocTy. [Tlorpebnenne sHepruu B JOKaJIbHOM
perrnoHe Bcerzia UMEeT OYeHb CHJIbHBIE KOJIeOaHNsl, a 3HAYHUT, aBTOHOMHAsI CHCTe-
Ma 0e3 JONOIHUTEIbHBIX CPEACTB aKKyMYJIUPOBaHUS SHEPTUHU, BOSMOKHOCTH OIle-
PaTUBHOTO OTKJIIOYEHHS YacTHU TypOOarperatoB WM UHBIX CPEACTB 00eCIIeUeHUs
MaHeBpEeHHOCTH OyneT paboTaTh Hea((PEeKTUBHO. DHEprocHaOXKeHUe IpynIoi He-
3aBUCHMBIX 3JIEKTPOCTAHLIMM Bceraa OyJeT UMETh MEHbBIIYI0 HaJeXKHOCTh, YeEM
oobenuHeHHas cucrema (Wang, Tseng, Zheng, 2015).

C npyroit cTOpOHBI, MOAKIIOYEHUE K €AMHONW CUCTEME UMEET CBOM Ipo0Jie-
MBIl TEXHMYECKOTO M OpraHU3allMOHHO-3KOHOMUYECKOro xapakTtepa. Cxema moj-
kmoueHuss MI'DC k cetn onpeensieTcs CynIecTBYIOIEH AIeKTpoceTeBoi nHppa-
CTPYKTYpoO# B paifoHe. Eciau mpeamnosiaraercsi NoIKIIOYEHUE K €IUHOM CETH, TO

? Tlocranornenue IIpasutenscra Poccuiickoit deneparun ot 28 mast 2013 1. Ne 449 «O me-
XaHU3ME CTUMYJIUPOBaHUSA UCTIOJIL30BaHUSA B0306HOBJ'DICM])IX HNCTOYHHUKOB SHEPTUU Ha ONITOBOM PbIH-
Ke AJIeKTpuueckor 3Hepruu U MomHocti». URL: http://www.consultant.ru/document/cons_doc
LAW 146916/ (nata oopamenns: 15.01.2020).
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I'SC nomxHa rapaHTUPOBAHHO 00ECIIEUMBAThH IMOKA3ATENN TAKOM CETH IO HamIps-
JKeHHIO M yactote. HampuMmep, nig noaximoueHus: K maructpaibHoi JIDIT nanps-
xenueM 110 kB MI'OC nomkHa umeTs MOIHOCTH He MeHee 2550 MBT u naxo-
nuTcs Ha ynaneHun He Oosee 150 km. OtcyrerBue Bogoxpanuiuiia Ha MI'DC
MPUBOAUT K KOJIEOAHUSM HAropa BOJBI, a CIIEOBAaTENIbHO, K M3MEHEHHUIO Hamps-
KEHHUsSI M 4acToThl Toka. /[t moanep)kaHus BBIXOJHBIX MapaMeTpoB TpeOyeTcs
HCII0JIb30BAHUE BBIIPSAMUTENS 1 MHBEPTOPA HAIPSKEHUS, YTO YBEJINYMBAET CTOU-
MocTh dHeprur. MI'DC gacTo BOOOIIE HEBO3ZMOXKHO MOAKIIOYUTH K €IMHON dHEP-
rocucteme. Iloatomy MI'DC nMerOT y3KHil CEKTOp HCIOJB30BaHUS — NUTaHUE
HACOCHBIX CTaHILUH, BEHTWIALMOHHBIX, OTOMUTEIbHBIX CUCTEM M JIPYTUX OObEK-
TOB €O CTAOWIBLHBIM SHepronorpednenuem ',

AJNBTEpHATUBHBIM PEIIEHUEM MOXET OBITh Pa3BUTHE PETHOHAIBHOW Tepe-
Jlarollel CeTH Ha MOCTOSIHHOM TOKeE, MOJKIIOYeHHEe K KOTOPO pa3HO0Opa3HbIX
HMCTOYHUKOB 3HAYUTENbHO Mpoiuie. OqHaKo 3T0 TpeOyeT CHUCTEMHOTO IMIaHUpPOBa-
HUS MaJIOM SHEPreTUKU Ha PETMOHAJIBHOM YpPOBHE M MH(PPACTPYKTYPHBIX HHBE-
ctunmii. CerogHsi Takue MpPOEKThl HE paCCMaTPUBAIOTCA.

Hapsiny co crouMocThio U mpoOiieMamMu MOJIKIIOUEHUS CYIIECTBYIOT MHO-
rOYMCIIeHHbIe aAMUHUCTpaTUBHbIE Oapbepbl. CtpoutensctBo MI'DC ocymiecTs-
JSIETCS. B COOTBETCTBUU C 3aKOHOM 00 HCITOJIb30BaHMU BOJIHBIX PECYpPCOB, U IS
MOJTyYSHHS Pa3pelIeHus] Ha CTPOUTENIBCTBO TpeOyeTcs onras OropoKpaTHUecKas
Ipoleaypa COrjacoBaHUsl C MECTHbIMM YMHOBHHMKaMH. B Poccum oTCyTCTBYIOT
(opMann30BaHHbBIM MEXaHU3M OTOOpa MPOEKTOB M CHCTEMa 3aKJIIOUEHHsS JI0JITO-
CPOYHBIX JIOTOBOPOB IO pe3ysbTataM 0TOopa. IHaue roBopsi, HHBECTOP HE UMEET
rapaHTuil peanu3aluy 3HEpruu Ha onToBoM peiHKe. CorimacHo DenepanbHOMY
3akoHy «O0 3HepreTuke» yciIoBUs MepepacrnpeaeNieHUs] MOIIHOCTEH B CETH U BCe
Tapu@bl Ha SHEPTUIO0 YCTAaHABIMBAECT PErMOHAIBHBIN MMOCTABIINK, & OH HE 3aUHTe-
pecoBaH B KOHKYPEHIIMH U MOKET BBIBUIATh HEBBITOJIHBIE YCIOBUS 10 3aKyTIKE.
UToOBI CTaTh YYaCTHUKOM PO3HMYHOTO PBIHKA, MPOEKT TaKXKe JOJDKEH MPOUTH
KOHKYPCHBII 0TOOp U 3aTéM OBbITh BKIIIOUEH B CXEMY U IPOrpaMMy TE€ppUTOPH-
aJIbHOTO PA3BUTHS DJIEKTPOIHEPreTuku. KoHKypcHas npoienypa sBIseTcs 3aKpbl-
TOW W HE TapaHTHPYET HHBECTOPY pe3yibraTa. OueBHIHO, UTO 371ech TpeOyeTcs Be-
JICHUE TEeXHOJIOTHUECKH HEeHTpanbHOro orbopa nmpoektoB BUD mo kputepuio Mu-
HUMM3AIUN YIAETHbHOW CTOMMOCTH MPOU3BOJICTBA AJICKTpHUECKOM dHepruu (Scun-
ckuif, 2011).

Ceituac B Poccun ctpourensctso MI'OC pa3BopaunBaeTcs IPEUMMYILIECTBEH-
Ho Ha CeBepHoM KaBkase, 7€ 1 5TOro UMeEIOTCs Hanbosee OIaronpusTHHIE TIPH-
ponsble ycioBus. Bee npoekTsl o co3nanuto cetu MI'OC B 3TOM pernose peanu-
3yeT «Pycl'mapo». B 2014 r. B xoae Buzurta npesugenta PO Brnagumupa [lytuna
B Ilanxaii mexny «Pycl'unpo» u «PowerChinay Obl10 MOANMCAHO COTJIAIICHUE

110 COTPYJHUYECTBY B 0OIACTH MOl SHEPreTHKH ' !,

10 Bomuwiit komexe Poccuiickoit ®enepannn ot 3 urons 2006 r. Ne 74-®3. URL: http:/
www.consultant.ru/document/cons_doc LAW_ 60683/ (nara obpamienus: 12.01.2020).

! TIpruopuTeTsl pHIHOYHOI 31eKTposHepreTukd B Poccun: BUD mocne 2024 r. // Mexanus-
MBI ojiepkku B Ha prIHKax 37eKTposHEprur (MOITHOCTH) M MOJXO/bI K HOBBILIIEHHIO HX 3(¢-
¢dexruBHOCTH: Matepuaisl V Kondepennuu. [Isturopek, 2018.
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Poccuiickoe IIpaBUTENBECTBO HE 3ps ISl IOHUMaHMs MIEPCIIEKTHB MAJIOW dHEP-
reTHKH o0paTmiioch K onbITy Kutas, rae ¢ Hayana 2000-X rT. mpoucxoauT OypHbIN
POCT Majoil TUIPOIHEPTETUKH. BaKHBIM 3JIEMEHTOM KHTaNUCKOW SHEPreTUYECKON
MIOJINTHKY SIBJIAETCS] 3aMHTEPECOBAHHOCTh MECTHBIX BJIACTEH B PA3BUTHM I€HEPH-
pyromux MomHocTel. JlearenpHocTh MI'DC obnaraercsi MecTHBIM HaoroM. MH-
BecTopbl cTposT ['DC, a palioH mosiyyaeT HaJIOroBble MOCTYIUIEHUS HA MHOTO JIET
BHepe. AJIMUHUCTPALMS CTAHOBUTCSI 3aMHTEPECOBAHHOM B MaKCUMaJIbHOM 3 dek-
TUBHOCTH BCEX MpoleccoB corjacoBanus. C Apyroil CTOPOHBI, HAINYUE MECTHOMN
JICILIEBON AJIEKTPOIHEPTUU U CETEBOW MHPPACTPYKTYphl NPUBJIEKAET HHBECTOPOB
JUIS. IPOMBIIIJICHHOTO OCBOEHHUSI perroHa. Takum oOpa3oM, MECTHash YHEProcu-
CTeMa CTPOMUTCA B KOPPEJISIIIUU C MTPOMBIIIUICHHON MOJUTUKON pernoHa. CxoaHbie
MPUHIUIBI CTUMYJTUPOBAHUS MaJIOW SHEPreTHKH B OJrpKaiiieit nepcrnekTuse O0y-
IyT peanu3oBaHbl B Poccuu, a 3Ha4MT, MOXKHO 0KMAATh PAa3BUTHE MAJIOW TMAPO-
SHEPTEeTHKHM MO KMTAHCKOMY CIIEHapHIo 2.

Tabnnuya 3
Cxembl pMHaAHCUPOBaHUSA MaJioi rTMAPO3HEPreTUKU B HEKOTOPbIX cTpaHax EC
[Table 3. Small hydropower financing schemes in EU countries]
CrtpaHa Cxema pnHaHCUpOBaHUSA Co0OGCTBEHHOCTb
ABcTpus KopnopaTtneHbie pUHAHCHI Marsblie 1 60sbLLME 3NIEKTPOCETU
FepmaHus YacTHble prHaHChI YacTHasa
Jonesble GMHAHCHI O6LecTBa C OrpaHMYeHHOM OTBETCTBEHHOCTbIO
MyHUUMNanmMTeTbI
McnaHnsa CTOpOHHME PUHAHCHI Yepes npaBuTeNbCTBEHHbIE OPraHM3aLmm
UNtannsa KopnopatnBHbie pUHaHChI YacTHble MHBECTOPLI
CTOpPOHHME DUHAHCHI MecTHble anekTpoceTn
Hupepnanaobl YacTHble prHaHCHI YacTtHasa
KopnopaTtneHble pUHAHCHI dnekTpoceTun
LLBeuuns YacTHble puHaHChI MapTHepcTBa
KopnopaTtnBHbie pUHAHCHI YacTtHas (pepmepsbl)
Kopnopaunn
Kntan [ocynapcTBeHHble BGUHAHCHI VIHBECTMLUMKM OT pernoHasnbHbIX BlacTemn
YacTHble GUHaHCHI YacTtHas
KopnopaTtuBHble GpUHAHCHI MapTHepcTBa 1 Koprnopauun
Poccusa YacTHble PprHaHChI YacTHblE NHBECTOPI
KopnopaTtneHble pUHAHCHI Kopnopaunn

MICTOYHMK: COCTaBNEHO aBTOPOM MO AaHHLIM, NPeCTaBNeHHbIM B TekcTe MocTaHoBneHus MNpasu-
TenbctBa PD'°, a Takke no gaHHLIM nccneposaHus M. Opaxenawwsunmn'.

12 Tlocranosnenue IpaButensctea PO ot 28 mas 2013 1. Ne 449 «O MexaHM3Me CTHMYJIH-
POBaHUsI MCHOJIL30BAHUSI BO3OOHOBIISIEMBIX HCTOYHUKOB SHEPIHMU Ha ONTOBOM PBIHKE JIEKTpHYE-
ckoii aHepruu 1 MorHocT». URL: http://government.nl/docs/all/87499/ (nara obparuenust: 12.01.2020).

13 Tlocranosnenune IlpaBurensctBa Poceuiickoit ®enepamun ot 8 susaps 2009 r. Ne 1-p.
«O0 OCHOBHBIX HAIPABJICHUSX I'OCYIAPCTBEHHOM MOJUTUKH B 00JACTH MOBBILICHHS 3HEProdddex-
THBHOCTH 3JICKTPOIHEPTETHKH HA OCHOBE HMCIOIb30BAHHS BO30OHOBIISIEMBIX HCTOYHUKOB SHEPIHH
Ha niepuon 10 2024 roga». URL: http://government.ru/docs/20503/ (nata obpamienus: 12.01.2020).

4 Opaxenawsunu M. TIpobnemsl pa3BuTHs Manoi rujaposHepretuky // [loBblienue Ha-
JCKHOCTH 1 3P(YEKTHBHOCTH IKCIUTYaTAMH SHEPTETUYCSCKUX YCTAHOBOK M SHEPIeTHYCCKHX CHUCTEM:
Matepuaisl KoHpepenmmu, 2010. URL: www.energy2010.mpei.ru (nara oopamenus: 25.10.2019).
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Pa3Butne poccuiickoil Majoil THIPOIHEPTETHKH 3aBHCUT OT MHOXECTBa (hax-
TOPOB SKOHOMHYECKOI'0, MOJUTUYECKOI0, HOPMAaTUBHOTO M COLIMAIIBHOIO Xapak-
Tepa. Jlo IpUHATHSA TOCYAapCTBEHHOM IPOTPaMMBbl PA3BUTHS MAJIOH YHEPIETUKH,
KOTOPYI0 Havdaim oOcyxnaath B 2018 T., Bce MpOrHO3bI pa3BUTHS OyIyT CyObeK-
TUBHBIMU. ECTECTBEHHO, UTO B yCIIOBUSX HEONPEAEIEHHOCTH 0XKHaTh pOCTA UH-
Becturuii B MI'DC 1 mpou3BOACTBO 000PY0BaHUS HE TPUXOIUTCS.

Bcraet akTyanbHbII BONIPOC O 11€1€c000pa3HOCTH MPUMEHEHHS OIBITA Y-
rux ctpal B Poccun. O6paruBImmch k Tabi. 3, MO)KHO OTMETHTh, YTO B OOJIBIITNH-
CTBE CTpaH, Iie akTUBHO pa3puBaroTcs MI'DC, npeobnanaromas 10 GUHAHCHU-
pOBaHMsI MPOUCXOIUT U3 KOMMepueckoro cekropa. B Poccun ke anig momoOHoro
OIIBITa HEOOXOIUM IIEPECMOTP HOPMATHUBHO-IPABOBO 6a3bI'>.

Tem He MeHee s cHKeHHs OapbepoB pasButusi MI'DC B Poccun BO3-
MO’KHO HaJIaJIUTh COBMECTHBIN BBITYCK 000PYOBaHMS C KUTAUCKOW CTOPOHOM, TaKk
KaK Ha HACTOSIIMI MOMEHT MPOU3BOACTBO 00OPYAOBaHMUS JAJIsl YCTAHOBKHA KOMMEp-
geckux MI'DC B Kutae Bo3pocio B 18,5 pa3 no cpaBaenuto ¢ 2009 r. u Habmoaa-
eTCsl SIBHBIN M30BITOK MPEII0KEHHs, YTO MOJIOKUTEIBHO CKaXXETCsl Ha IIeHaX Mproo-
pereHust 000pyJ0BaHUS POCCUHCKON CTOPOHOM.

daxTHyecKu 000pyI0BaHKE Ul YCTAHOBKU JOMAITHUX WJIA MaJIbIX KOMMeEp-
yeckux ['DC moxHO mpuodpectu B Poccun yepe3 MHTEPHET-UCTOUHUKH MM OH-
LIUAJIbHBIE MPEICTABUTENIbCTBA KOMITAaHUM. biarogaps Takoi JOCTYMHOCTH T€XHO-
JIOTUH, IIEHBl Ha YCTaHOBKY U oOopynoBanue MI'DC cCyIiecTBEHHO CHU3WIHCE.
PaccunraB ctonmocTh 000py10BaHUS 1O IIeHE BRIpaOoTKH 1 KBT MOXkHO ompee-
auth ypoBeHb 1ieH Ha 2019 r. B 300-800 momn. CIIA, Torna kak B BOCTOUHOEB-
PONENCKUX CTpaHax JaHHBIM MoKazareib gocturaeT ypoBHs 12002000 gomn. CIITA
3a 1 kBt sneprun. Cpoku okymaemocTu Takxke ormivuarorcsi. B Poccum nannast
nudpa cocraBusier 5—7 JET, TOrAa KaKk B BOCTOYHOEBPOMEHCKUX CTpaHaX TOCTH-
raet 8—10 ner.

[TonoGHOE 11IeHOBOE MPEeUMYIIECTBO B Poccuu MOKET COXpaHAThCS JIUIIb He-
MIPOJOJKUTEIBHOE BPEMS, TaK KaK LIEHbI HA PHIHKE 3aBUCAT OT KUTAMCKUX MPOU3-
BOJUTENEH, KOTOPbIE B CKOPOM BPEMEHHM MOT'YT 3HAYUTEIbHO CHU3UTh MTPOU3BO/-
cTBO obopynoBanus anss MI'DC. B nmocnennue roasl B Kutae npociexuBaercs
TeHaeHusa 3ameHbl MI'2C Ha anbTepHATUBHBIE HICTOUHUKHA SHEPTUU — BETPAHYIO
U comHeuHylo. [lo mporHo3am, MakCUMAalbHBI TEXHHYECKUA JOCTHKUMBIA 00BEM
SHeprum BeTpa Ha KoHTHHeHTe coctaBiseT 1000 I'Bt, B mpubpexxHoit 30He —
300 I'Bt B roa, 4To CBHIETENBCTBYET 00 OTCYTCTBUH CEPHE3HBIX PECYPCHBIX Orpa-
HUYCHHUH T Pa3BUTHS BETPOBOM 3HepreTrku B Kurtae. OmHako, HECMOTps Ha Cy0-
CHIMPOBAHUE TOCYAAPCTBOM BETPOBOW SHEPTETUKH, B TIOCIEIHHIE IOkl HAOII01a-
€TCsl TeHJICHLIMSI COKPAIIEHUs TOI0BOI0 MPHUPOCTAa yCTAaHABIMBAEMbBIX MOITHOCTEN
Bcex AMID — B OCHOBHOM H3-3a OTCYTCTBHUSI COTJIACOBAHHOCTH C CETEBBIMU KOM-
MaHUSMU, KOTOPbIE B COOTBETCTBUH C 3aKOHOM 00513aHbl HE TOJILKO TIOKYTIaTh OIpe-
JIeTIeHHbIM 00BbeM BETPOBOM YHEPTUHU, HO TAKXKE CTPOUTH JIMHUM AJIEKTpoIepeaay

IS obecrieueHHst KOHEUHOTo TIOTpeduTeNs HToit FHeprueii's.

15 Pacnopskenue IIpasutenncrea Poccuiickoi ®enepamuu ot 28 mronst 2015 1. Ne 1472-P
URL: http://government.ruydocs/all/102917/ (nata obpamienus: 15.01.2020).

16 460 EM., Cmum C.D., Japsuw K. TIoCIeNCTBUS CTPOMTENBCTBA ACYaHCKOH BBICOKON
rtotuHb! yepes 50 siet // Boausie pecypesl. Ynpasnenue. 2015. T. 29. Ne 6. C. 1873—1885. https:/
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Taroke nocne npunsatus B KHP B 2005 1. 3aK0Ha 0 BO30OHOBIISIEMBIX UCTOY-
HUKAX SHEPTUM HAYAJICS CTPEMUTEIBHBIM POCT CTPOUTENHCTBA COJHEYHBIX JHEP-
rocraHiuil, u yxe B 2012 r. mo nmpou3BOJACTBY COJIHEUHOM 3Heprun Kurail cran
BTOpoit mociie PI" crpanHoit o 001IIel YCTaHOBJICHHON MOITHOCTH (POTOIJICKTpHYIE-
ckux maHenei, a B 2020 1. ¢ BEICOKOH BEPOSATHOCTHIO OOTOHUT CBOETO KOHKYPEHTA
(mo XII msTHIIETHEMY TUIaHY JOJIKHO OBITh CMOHTHPOBAHO COJIHEUHBIX MaHENeH
o01ielt ycraHoBIEeHHONH MoOIIHOCTH A0 15 I'BT, a Mo mepcrneKkTUBHBIM IIaHaM K
2050 r. — mo 50 I'Bt) (Hennig, Harlan, 2018).

CekTOp poccuiicKOl MaJIol THAPOIHEPTETUKH OYEHb MaJl, JOKAJIN30BaHHO-
ro MpOU3BOJICTBa 000pyJ0oBaHMs HET. Jlaxe Mpu pa3BOpayMBaHUM CEPUHHOTO MPO-
M3BOJICTBA Y BBINOJIHEHUU BCEX YCJIOBUI NPUBJIEUEHNUS] MHBECTULIMI pa3BUTUE JaH-
HOTI'0 SHEPreTUYECKOT0 CErMEHTA 3aTSAHETCs Ha roAbl. MOKHO MPEANOI0KHUTh, YTO
y Poccnu ecth BO3MOKHOCTH BOBCE IPOITYCTUTh ITAIl Pa3BUTHs MAJIOW TMIpO3HEpre-
TUKH U Cpa3y CKOHIIEHTPUPOBAThH YCUIIUS Ha OoJiee MepCHeKTUBHBIX TEXHOJIOTUSX.
OO0 5TOM CBHUIETEIHCTBYIOT MUPOBBIE TEHCHIIMU BBO/IA B SKCILIyaTalUIO albTep-
HAaTHUBHBIX UCTOYHHUKOB 3HEPTUU C SIBHBIM IPHOPUTETOM COJHEYHOW SHEPTETHUKHU.
Ilo cosnHe4yHOl 3HEPreTUKE YK€ JOCTUTHYTHI BCE LIEJEBBIE IOKA3aTENIN TOCIPO-
rpammel. Bo3moxHo, B Poccun cnenyer nepecMoTpeTh KOHLENINIO Pa3BUTHS allb-
TEpHATUBHBIX UCTOYHUKOB B M0JIb3y COJIHEYHOW 3HEPIETHUKH, ECIIM BOIPOC C pas-
ButreM MI'DC He Oyner pemien B Ommkaiimume 3—5 net (Zhang, Andrews-Speed,
Ji, 2014).

3aknyeHue

[IpencraBnennas paboTa paccMaTpUBAET BOIPOCH! CTPATETHIECKOTO Pa3BH-
THUSL POCCUNCKON Majoi THAPOIHEPTETUKH C MCIIONIb30BaHUEM onbiTa Kuras u ps-
na eBporneickux crpad. PeanpHas curyanus co crpoutenbctBoMm MI'DC B Poccun
CYILIECTBEHHO OTJINYAETCS OT MUPOBOI'O OIbITA U AK€ OT YTBEP)KICHHBIX POCCHUIL-
CKUX IUJIAHOB Pa3BUTHUS aJbTEPHATUBHBIX MCTOUYHUKOB 3Hepruu. OTCYyTCTBHE CH-
CTEMHOI'0 MPEJCTABIICHUS O POJIM MAJIOW PHEPrETUKHU B 3KOHOMUKe Poccun nena-
€T IPOTUBOPEUYMBBIMH CLIEHApUHU JalbHelero pa3sutus. C 0lHONW CTOPOHBI, MEX-
JTYHapOJHbIE SKOJIOTHYECKHE TPeOOBaHUS BBIHYKIAlOT Poccuio pa3BHBaTh anb-
TEPHATUBHYIO SHEPreTUKY, C IPYTroi — IKOJIOTMUECKUN acleKT BCTYIAeT B IPOTH-
BOPEUYHUE C SIKOHOMHUKOU OTPACIIH.

CTouT OTMETHUTD, YTO MOTEHIMAJ Pa3BUTHUS MaJION T'UAPO3HEpPreTuku B PO
3HAYUTENIEH, TaK KaK 1o cocTossHuto Ha 2019 r. B Poccun 3aperucrpupoBaso 2,5 MitH
MaJIbIX PeK, BOJIHM3M KOTOPBIX MpOKuBaeT 44 % TOpOJICKOTO HaceleHus u Ooee
90 % cesnbCcKOro HaceNIeHu .

B ycrioBusix Hepa3BUTOCTH 3KOJIOTMYECKOTO MBIIIJIEHHS Majasi THAPOIHEpre-
THKa pacCMaTpUBAETCs ITIaBHBIM 00pPa30M ¢ 3KOHOMUYECKOH TOUKH 3pEHHS U TIPOUT-
PBIBACT JPYTMM TEXHOJOTHSAM reHepauuu. Takum oOpa3oM, NEepCeKTUBBI Pa3BU-
TUSl BCEX QJIbTEPHATHBHBIX TeXHOJOrMid B P® TpeOyroT MOIMTHYECKOH BOJIM CO
CTOPOHBI PYKOBOJICTBA M IIMPOKOI'O HCIIOJIb30BaHUS Mep NMpuHYXkaAeHus. Pedop-
MHPOBAaHHE PHEPreTUKU Poccuu moj BIMSHMEM YAaCTHBIX MHBECTUIMOHHBIX UHU-
LMATUB WIN OOLIECTBEHHBIX 00bEIUHEHHH NMPEACTABIAETCS HEBO3MOKHBIM.

doi.org/10.1007/s11269-015-0916-z; Pacniopsbkenue IlpaBurenscrBa Poccuiickoit denepanuu ot
28 morst 2015 1. Ne 1472-P. URL: http://government.ruydocs/all/102917/ (nata obpamenus: 15.01.2020).
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Risks and benefits of small hydropower development:
Chinese experience and Russian practice

Maksim V. Chernyaev
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Wipplingerstrafse 34, Vienna, A-1010, Republic of Austria

Abstract. The inevitable depletion of traditional energy sources attracts a strong interest
in the development of renewable energy technologies around the world. Territorial features
and abundance of water resources in Russia have a great potential for small hydropower de-
velopment, but statistics show that there is no high practical interest in this area. A compara-
tive analysis of the features of the Russian and Chinese energy systems indicates the presence
of certain problems in the small hydropower industry of Russia connected with the lack of
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a strategic understanding of the prospects for the development of the industry at the state level.
This situation naturally leads to an increase in investment risks. The purpose of the present
research is to determine the conditions that can make the construction of small hydropower
plants attractive to investors and lead to the formation of the market of the appropriate techno-
logical equipment. Official statistics, planning documents, expert publications in the media
and scientific magazines, as well as the author's comparisons of the Russian and Chinese
small hydropower regulation measures have been used in the process of analyzing the Russian
energy development.

Keywords: small hydropower, solar power, wind power, renewable energy sources, al-
ternative energy sources, green energy, energy production
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AoctuxeHnuna Alaiun n FrepmaHnmn
B 00/1acTK NnepeBoaa CBOMX 3KOHOMUK
C UCKOMaeMbIX Ha aJfibTEPHAaTUBHbIE UCTOYHUKU 3HEPIrUN

O.B. IllyBasoBa, M.-/. CrosinoBa

Poccuiickuii yHHBepCcHUTET IpYxKObI HAPOIOB
Poccuiickas @edepayus, 117198, Mocksa, yr. Muxayxo-Maxnas, 6

B EBporie Habmromaercs TpaHcopMaIus SHEPreTHIECKOro OaNanca B IMOJNB3Y YBEIHICHIS
UCTIOJIb30BaHUSI MECTHBIX BO30OHOBISIEMBIX MCTOYHUKOB 3Heprun. st Poccun skcnopt uc-
KOTIaeMbIX (HEBO300OHOBIISIEMbIX) SHEPTOPECYPCOB MMEET OONIBIIOE SKOHOMUYIECKOE 3HAUCHHE.
OKOJ10 TTOJIOBMHBI JOOBIBAEMBIX B CTPAHE SHEPTOPECYPCOB BBIBO3UTCS, TIPEXKIIE BCETO B CTPAHBI
EBporbl. M3MeHeHNe B TOIUTMBHO-3HEPreTH4YecKoM OanaHce cTpaH EBpoIbI Kak OCHOBHOTO MOTpe-
OUTENS POCCHIICKUX 3HEPTOPECYPCOB CKakeTcsl Ha skoHOMHKe Poccuu. [loatomy Poccun kpaiine
HEeo0XO0MMO 3HaHWE COCTOSIHUSI aJbTepHATHBHOM SHepreTnku B EBporre. Llens manHoi cTaTem —
OLIEHUTh COBPEMEHHBIN BKJIaJl THHOBALIMOHHBIX AJIbTEPHATUBHBIX HCTOYHUKOB SHEPTUH B dHEP-
reruueckuil 6ananc 'epmanuu 1 JlaHMK Kak CTpaH-JIUAEPOB. YCIIOBUS CTPaH, B KOTOPBIX CTajo
BO3MOKHBIM OypHOE pa3BUTHE aTbTEePHATHBHOMN SHEPreTHKH, CIICIN(HYHEL B mepByro odepens
9TO — CTPaHBI C Pa3BUTON SKOHOMHKOH, HYKIAIOIIUeCsS B HAASKHOM, OecriepeboifHOM obec-
MEYECHUU UCTOYHUKaMU dHepruu. [IpaBurenscTBo JaHuu mepBbIM cpeln €BPONEHCKUX CTpaH
OLICHUJIO MTOTEHINAI aTbTEPHATUBHON YHEPIrEeTHKU U HAYaJo ero pa3BuBaTh. JlaHus — mepas
cTpaHa B EBporie, KoTopasi UCIIONIB3YET SHEPIHIO BETpa Ul MPOU3BOACTBA 3JIEKTPOIHEPTUH.
B 1991 r. B [lanuu nosiBuniach nepsas B EBpornie Mopckasi BETpOIHEPreTHYECKash YCTaHOBKA.
I'epmanus Hagana CTPOUTENLCTBO BETPOIHEPIETUUECKUX NApKOB TobKO B 2008 r. Tem He MeHee
cerogas ['epmanus, Hapsmy ¢ Kutaem u CIIA, BXoAuT B TPOWKY MUPOBBIX JHAECPOB O MOIII-
HOCTH BETPO3HEPIeTHKY, a TAKXKE CTala OAHUM M3 MUPOBBIX JUAEPOB 110 MOKa3aTeNsM OT o0Iuei
YCTAHOBJIEHHOH MOIIHOCTH COJIHEUHBIX Oatapeil. I1o abCOMIOTHRIM ITOKa3aTelIsM, XapaKTepH-
3YIOUIUM pa3BUTHE aJIbTEPHATUBHON AHEpreTuky, ['epManus sBIsETCS OMHUM U3 MUPOBBIX JIMJE-
POB, IO OTHOCHTENBHBIM — [lanus. ['epmanust BBHAY OONBIINX pa3MEpOB CBOCH SKOHOMHKH HE
MO>KET IEePECTPOUTh CTPYKTYpPY TOIIMBHO-IHEPreTUUECKOro OajaaHca Tak ke OBICTPO, KakK U
Hanus. [larckoe pyKOBOACTBO MOCTABUIO aMOHMIIMO3HEIE ST 110 Pa3BUTHIO allbTEPHATHBHOM
srepreruxd. B 2050 1. 100 % sHepruu, nocTaBiIsieMol KOHEYHBIM TTIOTPEOUTEISIM, OyIeT MpOou3-
BOJUTHCS] U3 BO30OHOBIISIEMBIX UCTOYHUKOB. I'eépMaHusl HE MOXKET BOCCTAHOBUTH CBOIO HKOHO-
MHKY TaKUMH ObICTpbIMH TemnaMu. B 'epmanuu B 2050 1. 10711 BO30OHOBIISIEMBIX HCTOYHH-
KOB DHEPIUU B KOHEYHOM 3HepronorpedsieHun coctaBut 60 %. I'epmanus He Obuia MHHOBA-
TOPOM B 00JIaCTH Pa3BUTHS aTbTEPHATUBHON SHEPreTHUKH, U3HAYATIBHO JeNasi CTABKY Ha pa3BUTHE
saaepHoi sHepreTuku. OHAKO Oiarojaps MPOBEACHUIO MOCTIEI0BATEILHON YHEPTETHUECKOM
MIOJINTHKY BHIOMIIACh B MUPOBHIE HAEpHl. [1py peannzanmu 1oit moautrky I'epmanus cHavaa
OpPHEHTHPOBANACh Ha OMBIT J[aHUM, HO 3aTeM, KaK [0Ka3aJlo MCCIe0BaHNe, BHIOpana CBOM MyTb.
B nactosmee BpeMs B aIbTEpHATHBHON SHEPTETHKE OOJBIIYIO POJIb UTPAET MEKIYHAPOIHOE
COTPYJHHYECTBO. Y CIICIIHBIA MPUMEP COBMECTHOH paboThl ['epmanuu u Jlanuum — coznmaHue
octpoBa B CeBepHoM Mope North Sea Wind Power Hub ¢ cootercTByromieii mHppacTpyKTypoit
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JUIE 0OMeHa AJIEKTPOIHEpTrHel, BIpa0OTaHHON Ha O(IIOPHBIX BETPOAIEKTPOCTAHIUAX. [Ipu-
Mep ['epmanuu u J{aHuu NpoIeMOHCTPUPOBA, YTO MPOTrpaMMbl Pa3BUTHUSA allbTEepHATHBHOMN
SHEPTeTHKH CaMU I0 cebe He cymecTBYIOT. OHM peanu3yloTcs B KOMIUIEKCE ¢ IPYTUMH Me-
POIIPUATHAMHI — OTKa30M OT HCIOJB30BaHMS SICPHOH SHEPriy (IpUMEHHUTENBHO K ['epmanmm),
YBEIHMUCHHEM JHEProd(PeKTHBHOCTH YKOHOMUK, CTPOUTEIHCTBOM HH(MPACTPYKTYPHI, U3Me-
HEHHMEM OpraHU3alMOHHOM CTPYKTYpbI SHEPreTHKH U T. A. B HacTosiee BpeMs MHOTHE CTpa-
HBI MHpA IIPOBOJIAIT SHEPTETHIECKYIO MOIMTHKY B 00J1aCTH BO300OHOBIISIEMBIX HCTOUYHIKOB SHEPTUH.
SBystsice upepoM B 310 obnacTu, JaHus pearsyer MexKayHapOJHbIC IPOEKTH B 00IaCTH BETPO-
SHEPreTUKH B pasHbIX dacTsax Mupa. B 2009 r. Poccus Taxoke B3siia Ha ce0si 005A3aTENbCTBO
YBEJIMYUTD JOJI0 AJIbTEPHATUBHBIX UCTOUHUKOB 3Hepruu 110 4,5 % x 2020 r. IIpu peanuzanuu
9TOH MOJHUTUKH HEOOXOAMMO YYHTHIBATH OMBIT 3amamHBIX cTpaH. CI0XKHOCTH, ¢ KOTOPBHIMH
CTOJIKHYJIICH CTPaHbI IIPU CO3AAHUM (DAKTUUECKU HOBOU Chepbl IHEPreTUIECKOro X034iCTBa,
HE MO3BOJIIOT TOBOPUTH O CHIDKCHUH HX 3aBUCHMOCTH OT UMIIOPTa SHEPTOPECYPCOB.

KnioueBble ci10Ba: anpTepHATHBHAS SHEPTETHKA, BO3OOHOBIIIEMas! SHEPTeTHKA, YHEP-
reTudeckasl nmonurtuka, Jlanus, ['epmaHus, BHICOKHME TEXHOJIOTHH, SHEpreTHueckas Oe3omac-
HOCTb, SHEPrOoCHA0KEHHE, YCTOIHUNBOE pa3BUTHE

BeBeneHue

[TpennpusTs TOMTMBHO-YHEPTETUUECKOTO KOMILIEKCa HAHOCAT HAaHOOBIINN
BpeJ OKPYXKAIOLIEH cpefie, MO3TOMY MUPOBBIM COOOIIECTBOM OBbLT IPUHST Psill MEP
0 COKpPAIIEHHUIO 3TUX BBIOPOCOB. Tak, B 1992 r. Beinmia Pamounas kousenist OOH
00 U3MEHEeHNH KiIuMara. B mporokonax k 3Toi KOHBeHIMU — KHOTCKOM MPOTOKO-
ne 1997 r. u lapuwxckoMm mporokosie 2015 r. — it KaX10i CTpaHbl MPELYCMOTPEHBI
CBOM TOKa3aTeN COKPAILEHHUs BEIOPOCOB YIJIEKUCIIOTO raza B aTMocdepy. 3Hauu-
TEJbHBIX YCIIEXOB B 00JIaCTH OXPaHbl OKPYXKaIOUIe cpelbl JOCTUTIU CTpaHbl 3a-
raja, B TOM unciie EBponeickoro corosa.

OnHOM M3 MEp KOJOTUYECKON MOJTUTUKH SIBJISIIOTCS MPOTPAMMBI Pa3BUTHUSA
B0O300HOBIISIEMOH YHEPreTHKH. BO30OHOBIISIEMas SJHEpPreTHKa BKIIIOYAET albTepHa-
TUBHYIO SHEPTeTUKY, a TAK)K€ UCIOJIb30BaHUE TMAPOIHEPTETUUECKOr0 MOTEHIINA-
na pex. B 1aHHOM cTaThe paccMaTpUBaeTCsl TOJbKO allbTEPHATHBHAS HYHEPreTHKA,
MOCKOJIbKY KPYITHBIM THIpO3HEpreTiueckuil noreHuuan pek B ®PI" yxxe 1aBHO 0CBO-
eH, a B /laHuu pex, NpUroAHbBIX AJs pa3MELICHUs] KPYHHBIX T'MIIPO3JIEKTPOCTaH-
LU, MOMPOCTY HET.

B EBpone HaGmonaercs TpaHcopMaIys SHEPreTHUecKoro OanaHca B MOJb3Y
YBETUYEHHS UCTIOIb30BAHUS MECTHBIX BO3OOHOBIISIEMBIX HCTOUHUKOB SHEPTUH. MeHs-
I0TCS U IpyTHe Mokazarend. Tak, 6raronapst pa3BUTHIO aJIbTEPHATUBHON SHEPTETHUKH B
I'epmanun oO6pazoBanuch 3HAUMTENBHBIC U3NIUIIKH JEKTpoIHEprun. B HacTosee
BpeMs I 'epmaHust — KpyIHENIINN SKCIIOpTEp IeKTpo3Heprun B EBporne. B nociennue
ro/ibl OHa cMorJia 00orHaTh PPaHINI0 — HEMPEepeKaeMoro JIuiepa Mo IKCIOPTY K-
TPO3HEPTHH MOCIEAHUX JIET. J[pyrUM XapakTepHbIM IPUMEPOM CUCTEMHOTO XapakTepa
MIPOLIECCOB TpaHC(HOPMAIMK MOXKET CIYX HUTh onbIT Jlanuu. OAHUM U3 TTIaBHBIX HC-
TOYHHUKOB aJbTEPHATUBHOW DHEPTETUKH B CTpaHe sBisieTcs Ouomacca. [lockonbky
MECTHBIX PECYPCOB AJIsl YJIOBJIETBOPEHHUS CIIPOCA YK€ HE XBaTAET, Takasi HeOOIbILIast
cTpana kak [laHus (M OZHOBPEMEHHO — KPYMHBIM MPOU3BOJUTEND CEILCKOXO3SM-
CTBEHHO} HPOIYKLMK) CTaja TuaepoM B cTpaHax EC 1o uMmopTy GuoMacchr’.

! OdumansHelii caiit craructrueckoit ciyx06w1 Eeponetickoro Coroza European Commission
Eurostat. URL: https://ec.europa.eu/eurostat/data/database (nara odpamenus: 25.11.2019).
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Kaxk uzBectno, a1t Poccru skenopt MckonaeMbIx (HEBO30OHOBIISIEMBIX) SHEPrO-
pecypcoB UMeeT 0oJIbIlIoe IKOHOMHUUYECKoe 3HadeHrne. OKOJI0 MOJIOBUHBI 100bIBa-
eMBIX B CTpaHe YHEPropecypcoB BBIBO3UTCH, TIpexke Beero, B Eppomy®. B 2017 r.
noJst poccuiickoro yrias B ummnopte crpan EC cocrapnsina 7 %, nedpru — 25 %,
npupoHoro raza — 27 %. 3aBucMMOCTh [ epMaHuu OT UMIIOPTa MPUPOTHOTO raza
u3 Poccun eme Boime — 52 %>, 3MeHeHue B TOIIJIMBHO-YHEPTETUYECKOM OataH-
ce (TOB) crpan EBporibl, HOTeOIAIOMNX 3HAUUTEIbHYIO YaCTh POCCUHCKUX SHEPro-
pecypcoB, MOBJIEUET 3a CO0OM yXylIEeHHE 3KOHOMUYECKOTro rnosoxenus: Poccuu.
IoTpeOyercs BbIpabOTKa HOBOM SHEPreTHYECKOM MOIUTUKH, T03ToMy Poccuu kpaiine
HE00X0IMMO 3HaHUE O COCTOSTHUM albTepPHATUBHOMN 3HepreTHku B EBpomne.

Br16op I'epmannu u Jlanuu B 9T0#l cTtaTthe — HEe ciydaeH. OHU OOHUMU U3
MEPBBIX CTAJIM PEATN30BBIBATh SHEPIETUUECKYIO TIOJUTHUKY B chepe pa3BUTHS allb-
TEpHATUBHBIX MCTOYHUKOB HPHEPIHUHM U B HACTOSALIEE BPEMs MOKA3bIBAIOT MPUMED
JIpyTUM CTpaHaM B 3Toi oOiactu. J[aTCKUM pyKOBOJACTBOM CTaBATCSl aMOMIMO3-
HBbI€ LIEJIM Pa3BUTHS aJlbTepHATUBHOMN sHepreTUku. Tak, k 2050 r. 100 % sHeprum,
MOCTYTAOIIEH KOHEYHBIM MOTpeOuTensM B JlaHuu, OyJeT mpou3BeeHO Ha 0ase
UCTOJIb30BAaHUSI BO30OHOBIISIEMBIX MCTOYHHUKOB, B I'€pMaHUM 10 MPOTHO3aM 3TOT
nokasaresb coctaBut 60 %* (Poxuonona, 2013)

I'epmanus u [laHus kak cTpaHbl, TOOUBIINECS BBIIAIOLIMXCS PE3YIbTaTOB B
00JTaCTH YHEPreTUIECKOM MOJUTUKHA M OJHOBPEMEHHO MMEIOIINE pa3Hble (HHAH-
COBBIE BO3MOKHOCTH, IPEACTABIISIOT HECOMHEHHBIM MHTEPEC U1 HAyYHOIO aHa-
JM3a ¥ cpaBHEHUs. B cuity pazHoro mMacitaba SKOHOMHKH, pa3HO camoobecreueH-
HOCTH SHepropecypcamu 1 Apyrux (pakTopoB UX MHHOBALIMOHHAS YHEPreTHYecKas
MOJINTUKA Pa3Inyaach, YTO MPUBEJIO K Pa3IU4MIM B CTPYKTYpE TOIUIMBHO-3HEP-
reTUYeCcKoro OanaHca.

[lenb maHHOM CTAaTBU — OLEHUTH COBPEMEHHBIN BKJIaJ NHHOBALIMOHHBIX ajlb-
TEpHAaTUBHBIX HCTOYHUKOB SHEPTUU B dHEepreTudeckuii 6ananc ['epmanuu u Janun.

B pabote uccnenoBaHbl MPeANOCHUIKN ISl IPOBEJICHUS] aKTUBHOM SHEpreTu-
YeCKO! MOJUTHKU B 00JIaCTH BO30OHOBIISIEMOM SHEPreTUKH, CIIoXKHBIIMECs B ['epma-
HuM U Jlanuu. Taxoke u3ydeHa TpaHc(opMalusi CTPYKTypbl TOIUIMBHO-3HEpPreTHyec-
KOro OanaHca, onpezeNneHbl HeCKOJIbKO THUIOB CTPYKTypbl TOb, xapakTepHbIX U
i 'epmanuu, 1 u1s JlaHuK Ha pa3HbIX 3Tanax MOCIEBOCHHON UCTOpHUH, Ha 0ase
uccnenoBanus TOb BblIENEHBI HICTOPUUYECKUE 3TAIBl PEANM3ALMH FOCYAAPCTBEH-
HOM SHEPreTHYeCcKON MOJMTHKH, 0003HaYeHa crieu(HKa Pa3BUTHS aJbTepHATHB-
HOM DHEPreTUKH (B SJIEKTPOIHEPTETUKE) B KAKION CTpaHE.

2 OdunuanbHEI calT MexayHapOIHOTO CTATUCTHYECKOTO areHTCTBa International Energy
Agency. URL: https://www.iea.org/statistics/?country=DENMARK &year=2016&category=Electricity&
indicator=ShareRenewGen&mode=chart&categoryBrowse=false&dataTable=RENEWABLES&showD
ataTable=true (nara oopamenus: 04.11.2019).

3 OQuumanbHbIi caliT cTaTucTUdeckoi ciryx6bl EBponeiickoro Coroza European Commission
Eurostat. URL: https://ec.curopa.cu/eurostat/data/database (nata oopamenus: 04.11.2019).

4 OpumanbHbIi caiit opranuzai REN21 Renewable Energy Policy Network for the 21% Cen-
tury. URL: http://www.ren21.net/wp-content/uploads/2015/07/GSR2015 KeyFindings lowres.pdf (nara
obpamenwns: 04.11.2019).
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0630p nuTeparypsbl

BHenpenue anbTepHaTHBHBIX UCTOYHUKOB SHEPTUM TPeOyeT ToCyAapCTBEHHOTO
BMENIATENbCTBA. DTOMY MOCBSIIEH P/l pA0OT OTEYECTBEHHBIX U 3apyOEKHBIX YUCHBIX.

Tak, A. CyMHH CUUTaET, 4TO CyOCHAMPOBAHUE TIPOU3BOJCTBA IIEKTPOIHED-
MM Ha 0a3e ajlbTEPHATUBHBIX MCTOUYHUKOB SHEPIUH, a TAK)KEe MHBECTHLIUU B CO-
3/1laHHE HOBOM 3JIEKTPOIHEPreTHYecKor MH(PACTPYKTYphl MPUBOIAUT K yBeJIUYe-
HUIO rocyaapcTBeHHoro perynuposanus (CymuH, 2017).

H.B. Cynsasn eme B 2011 r. nucana o npoTUBOPEUYNBOCTH IHEPTETUUECKON
nonutuku [lpasurensctBa ['epmanun (Cymsiz, 2011). Heo6xoaumocTs coxpaHeHus
KOHKYPEHTOCIIOCOOHOCTH SKOHOMUKH CTpaHbl HA MUPOBOM apeHe OrpaHMYMBAET TEM-
IIbl Pa3BUTHS AJIbTEPHATHUBHBIX MCTOYHUKOB SHEPIHHU, a HEOOXOMMOCTb BBIIOJIHEHUS
00513aTeNbCTB 10 COKPALIEHHIO BEIOPOCOB BPEAHBIX BEIIECTB B aTMOC(epy Ha000poT
CIOCOOCTBYET 3aMEHE UCKOMAaeMbIX HCTOYHUKOB SHEPTUH Ha albTepHATUBHBIE.

H.K. Megnen nponomxkuna uccnenoBanusi H.B. Cynss u 3asBuna o Tom, 4to
ctumynupoBanue IIpaBurenscTBoM ['epMaHnM pa3BUTHS AJIBTEPHATUBHOW DHEP-
TETUKH MPUBEJIO K NIEPEKOCAM B DJIEKTPOIHEPTETHKE B 1IEJIOM, KOTOPBIE NPHUIIIIOCH
YUUTBIBaTh B HOBOM 3aKoHE «O MoiaepKe BO30OHOBISIEMBIX HCTOUHUKOB SHEPTUNY.
[Ipexne Bcero, peub uaeT 00 aCUHXPOHHOCTH CTPOMTEIbCTBA HOBBIX 3JIEKTPO-
SHEPreTHYECKUX MOIIHOCTEH B AJIbTEPHATHUBHOM HYHEPIreTHKE M CO3JaHUS HOBOU
ANEKTPOIHEpreThIecKoit nHPpacTpykTyphl. bes ctpoutenscrsa HOBbIX JIDII BhIXOX
HOBBIX IMOCTABIIIMKOB JIEKTPOIHEPTUU HA PHIHOK HEBO3MOXkeH (MeneH, 2018).

B cBoem uccnenosanun A.B. 3MMakoB NPUXOJUT K BBIBOAY, YTO IEPEBOJ
SKOHOMUKH ['epMaHuM Ha «3€JeHYI0 SHEPTreTHKY» OCYIIECTBISAETCS aJMUHUCTpa-
TUBHBIMH Mepamu (3umaxos, 2017).

[Tepuonnzanmu sHEpreTueckor noauTuku IIpaBurenscTBa ['epmanuu mocssi-
miena moHorpadus C.B. Cenpix u C.E. 3apurnikoro (Cenpix, 3apurkwuii, 2012). ABTo-
PBI YTBEPKIAIOT, YTO COBPEMEHHAs SHEpreTudeckas mojauTrka ['epmannm chokycu-
pOBaHa B IEPBYIO OUepe/ib Ha 00eCIeYeHNH SHEPreTUUECKON Oe30MaCHOCTH CTPAHBI.

B uccnenoanusax O.B. lllysanosoii, U.A. Poguonosoit u H.B. Toranosoit
3BYUYUT MBICIIb O TOM, YTO Pa3BUTHE AJIbTEPHATUBHON YHEPIreTUKU TECHO CBSI3aHO
C MpoleccaMy JTHOepaTH3aIK JIEKTPOIHEPTeTHUECKOro poinka ['epmanun. U ecm
CHauaJjia JuOepaan3anys BbUTWIACh B JATBHEHIIYI0 MOHOIIOJIM3ALIMIO PhIHKA, TO OBICT-
pO€ pa3BUTHE AIBTEPHATUBHON SHEPrETUKH MOCITY>KHJIO IPAUBEPOM JUIsl IEPECTPOU-
KU 3aKOCTEHEJION CTPYKTYPbI 3JIEKTPOIHEPreTUUECKOro pelHKa. Eciau paHblie Ha
HEM TOCIOCTBOBAJIN BepPTHKaNIbHO-MHTErpupoBaHHble koMmnanuu (BUK), To Te-
Iepb Ha PBIHKE MOSBWINCH HOBBbIE UIPOKH, a camuM BUK npunutock HaunHaTh pa-
60Ty no HoBbIM HanpasieHusM (Toranosa, 2013; Illysanosa, Pogronosa, 2018).

Kak BugHO, B Poccun oGpa3oBaics MMyl yYeHbIX U3 pa3HbIX HHCTUTYTOB, 3a-
HUMAIOLUXCA U3ydeHneM npobieM GopMUPOBAHUS SHEPTETUUECKON MOIUTHKU
I'epmanun. OgHako sHEpreTUdecKasl MOJIMTUKA PYKOBOACTBA JlaHMM OTEUeCTBEH-
HbIMM YYEHBIMH MOYTH HE U3ydaercs. TeM He MeHee 3TOT BOIPOC OCBELIAETCS B
CepUH aHATUTUYECKUX paboT 3apyOeKHBIX YUECHBIX.

HauOonbimii nHTEpEC 17181 peleHns 3a/1a4 HaCTOSIIEro UCCIIEA0BaHUs Mpel-
crasisier pabota M. Riidiger (Riidiger, 2014) OH numier o ToM, 4TO SHEpreTUye-
ckuii kpusuc 1973 r. cpeau Bcex eBpOINENCKUX CTpaH OoJbHEE yaapuil UMEHHO IO
9KOHOMHMKE J[aHWM, MMOCKOJIBKY B CTpPAaHE MIPOXOJAWJIA MHAYCTpPHAIU3aLUs U DHEp-
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ronotpe0ieHue Bce Bpems nosblimanock. Tawke M. Riidiger ormeuaer, uro Ilpa-
BUTEJILCTBO JlaHuM, mpuaepKuBaBIIeecs 10 3TOr0 MPUHIIMIIA HEBMEIIATEIbCTBA B
PBIHOYHBIE MEXaHHM3MBI, OBLTO BBIHYXK/IEHO CPOYHO MPUHUMATh KaKHe-TO Mephl. bpiio
MIPEIJI0KEHO HECKOJIBKO MyTel BBIXOAA U3 DHEPreTUUECKOT0 KPU3HCa, U pa3BUTHE
ANBTEPHATHBHON YHEPTETHKU CTATIO OJHUM U3 PEIICHUI B 3TOM HAIpPaBICHUH.

J.K. Kaldellis u D. Zafirakis moka3zanu, uto 3a 20 net Ha pyoeske XX u XXI BB.
MIPOU30IILIO CMELEHHE LIEHTPA MPOU3BOJICTBA SIEKTPOIHEPTUH Ha 0a3ze BETPSIHBIX
anektpoctanimii u3 CeBepHoit Amepuku B EBpomy. DTtoMmy mporieccy criocoOCTBO-
BaJIM pa3pabOTKa M yCTaHOBKa Ooyiee MOIIHBIX TypOuH B [laHuu M Ipyrux eBpo-
neiickux ctpanax. B CIIIA mo 1990 r. mmpokoe pacrpocTpaHEHHE MOTYyUYHIIA He-
O0JIbIIIME MAJOMOLIHBIE 3IEKTPOCTAHIMI, HO KOHKYPEHIIMH CO CTOPOHBI Oojiee MOl
HBIX BeTpodHepronapkoB oHu He Beinepkau (Kaldellis, Zafirakis, 2011).

[TomuMo paboOT OTEUECTBEHHBIX U 3apYOECIKHBIX YUEHBIX MH(POPMAIIMOHHON
0a30i HCCIeOBAaHUS CTAIH OTYETHI MPO(GECCUOHATBHBIX COOOIIECTB U MEXIyHA-
POJIHBIX OPTaHU3AIIHM, & TAKKE CTATUCTUYECKHE NCTOUYHUKH.

CteneHb camMmoo0ecne4yeHHOCTU
FepmaHnu n JaHnn 3HeproHocuTensaMmm

['epmaHcKast SHepreTHKa — OJJHa M3 KpyHHeimmx B mupe. ['epmanus notpeo-
nsiet B 20 pa3 6ombiiie BO30OHOBISIEMBIX HCTOYHUKOB dHepruu, uem Jlanus. Tak,
B 2016 r. cymmapHoe motpeOieHue sHeproHocuteneil B 'epmaHuu coctaBuilo
317,3 MuH T HeTAHOTO PKBUBAJIEHTA, a B JlaHuu — Bcero 17,4 mMiH 1°,

I'epmanckuii cextop CeBepHOT0 MOpPs B OTIMUYHUE OT JATCKOI'O CEKTOpa OKa-
3ajcst OeZieH dHepreTHYecKuMU pecypcamMu. OTHAKO HAa TEPPUTOPUU CTPAHBI W3-
JpeBjie HKCIUTyaTUPYIOTCS MECTOPOXKIEHHSI KaMeHHOTro U Oyporo yrias — B XX B.
I'epmanus Obl;Ia MEPOBBIM JIHJIEPOM TIO HX JOOBIYE, HO B HACTOSIIEE BPEMSI MHO-
r'Me€ MECTOPOXKIEHHUSI KAMEHHOTO M Oyporo yrisl 3aKpbIThl. DTO CBA3aHO C BBICO-
KHMH DKOJIOTHYECKUMHU TPEOOBAaHHUSIMHU, IPUHSATHIMU B CTpaHE, U BBHICOKOW CTOM-
MOCTbhIO paboueii cumbl (3umakos, 2017; Shuvalova, 2018). B XXI B. 6onee 60 %
noTpeOHOCTEH YKOHOMHUKH B YHEPTOHOCUTEISX MPUXOAMIIOCH MIOKPHIBATh 32 CUET
nmnopra®. Takum 006pa3oM, B HACTOSIIEE BPEMsi BOIPOC SHEPTETHUECKOM Oe30mac-
HOCTH [ 'epMaHUM CTOUT OCTATOYHO OCTPO.

Jlanus — ctpana, 6oraras yriaeBoJOpPOAHBIMH SHEPTOHOCUTEISIMU — HEPTHIO
Y TpUPOJHBIM ra3oM. C y4eToM TOro, 94TO CTpaHa HeOOJbIas M €€ SKOHOMHUKA Tpe-
OyeT HEMHOTO PHEpPropecypcosn, JlaHus crocoOHa MOJHOCTBIO MOKPBITH CBOU TO-
TPeOHOCTH 3a CYET JOOBIUM YHEPrOHOCHTENEeH Ha COOCTBEHHOM TEPPUTOPHH.

B 1970-x rr. B pe3ynbrare pazzaena CesepHoro mops Januu gocramucs 0o-
raTtble MeCTOpOXKAeHUsI HepTH U mpupoaHoro Tasa. [IpaBna, OHM MTOCTETIEHHO HC-
TomaroTca. Ha mpoTskeHnH NocieHuX JeCATKOB JIET CaMOOOeCIIe4eHHOCTh CTpa-
HBI COOCTBEHHBIMH 2Hepropecypcamu npesbimana 100 %. Jlums B 2015 1. lanus
Hayajla UMIOPTUPOBATH YHEPTOHOCUTENHU, HO B HE3HAYUTEIHbHOM KOJIMYECTBE —
He Gonee 15 % OT cyMMapHOIo NOTpeOyIeHus Beel CTpaHsl .

> OumanbHEBIA caiiT craTucTHyeckol ciryk0sl EBpomnetickoro Coroza European Commission
Eurostat. URL: https://ec.curopa.cu/eurostat/data/database (nata oopamenus: 05.12.2019).
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CrnenoBartenbHO, B HACTOALIEE BpeMs Mepel pyKoBoaCcTBOM Jlanuu npo0iie-
Ma o0ecrieueHusi SHePreTUYeckoil Oe30MacHOCTH, B TOM YHUCIE MYTEM pPa3BUTH
aNbTePHATHBHOW DHEPTETUKH, HE CTOUT. HO ncTopuiecku — 3Ta mpodiieMa cyte-
CTBOBasia. DHepreTUueckuid kpusuc 1973 r. 3acTaBui Kak pyKoBoACTBO JlaHuu, Tak
u I'epManny onepaTUBHO pearupoBaTh HA KOHBIOHKTYPY MHUPOBOIO PBIHKA U MC-
KaTh HOBbIE MCTOYHHUKHU 3HEpruu. CI0KHOCTh 33J]a4M COCTOsIa B TOM, YTO aJI€K-
BaTHBIE MEPbl HEOOXOIMMO OBUIO MPENNPUHUMATD B YCIOBUIX MHIyCTpUATN3AINN
3TUX CTPaH U POCTa SHEPronoTpeOIeHHUS.

TpaHcdopmauna CTPYKTYpbl
TOMJIMBHO-3HepreTuyeckoro 6anaica Nrepmannm n lanum

B npouiecce nccnenoBanus npeie Bcero Oblia U3ydeHa CTPyKTypa TOILUIMBHO-
sHepreTrueckoro 6ananca (TOb) 'epmanuu u Jlanuu 3a pasusie roasl. B pesynb-
TaTe BBIICHWIOCH, YTO Ul IOCIEBOCHHOW MCTOPUM Pa3BUTHSI SHEPreTUUECKON OT-
paciu xapakTepHsl Tpu Tuna ctpyktypsl TOb (puc. 1):

— 1 Tun XapakTepusyeTcsi JOMUHUPOBAaHUEM B CTpyKType TOb omHOro sHepro-
pecypca;

— 2 TUN — MOSIBJIAIOTCS JjBa OCHOBHBIX MCKOINAEMBbIX 3HEpropecypca, Haluro-
JTAaeTCsl SKCIIEPUMEHTAILHOE UCII0JIb30BAHUE HOBBIX HCTOYHUKOB dHEPTUU;

— 3 THUI — IPOUCXOAUT AUBEpCU(UKAIINS TOIUIMBHO-IHEPreTHYECKOro OanaHca,
UCTIOJIb3YETCS] HECKOJIBKO HEPropecypcoB, JOMHUHUPOBAHUS KaKOTO-THOO SHEPro-
pecypca B ctpykrype TOb He HabmrogaeTcs.

TouHbIE BpeMEHHBIE PAMKH, 7151 KOTOPBIX XapaKTepeH TOT WJIM UHOM THII CTPYK-
Typel TOb He ycTanaBnuBaivch. b BEIOpaHBI TOJbI, B KOTOPHIX YKa3aHHAsI TCH-
JICHIMS, KOHKPETHBIM TUN MposBIsieTcs Oonbiie Bcero. OHAKO CTOUT 3aMETHTH,
YTO IOCTHKEHHE ITUX PyOSKHBIX 3HAYSHUN — TOMUHUPOBAHUS OJIHOTO WJIM TIOSIBJIE-
HUSl paBHO3HAYHOI'O BTOPOTO SHEProHOcUTelNs B cTpykrype TOb ctpansl — B [la-
HHUM IPOUCXOJUIIO C ono3aanuemM ot ['epmannn npumepHo Ha 20 Jer.

NurepecHa u oOpatHas 3akoHOMepHOCTb. Eciu B ['epmanuu nosis anpTepHa-
TUBHBIX UCTOYHUKOB SHEPTUU B MOTPEOJICHUU MEPBUYHBIX UCTOYHUKOB YHEPTUU
BIIEpBbIE «1epemarnyiaa» 1 % npumepno B 1990 r., To B [laHuu 3TO0 IpOM301LIO0
Ha 20 net pasbiie — B 1970 1.8 Jlanus «B3s1a» B 7Ba pasza GOJIBIIMI TEMIT pa3BH-
TUSl albTEPHATHUBHBIX MCTOYHUKOB PHEpruu, yeM I'epmanus, u xk 2016 r. mons
aIbTEPHATUBHBIX UCTOYHUKOB DHEPTHH B MOTPEOICHUU MEPBUUHBIX HCTOUYHUKOB
sHepruu B ['epmanuu cocrasuia 12 %, a B lanuu — 29 %.

OrcraBanue ['epmannu ot Jlannn B 0051aCTH pa3BUTHS ATbTEPHATUBHOM SHEpre-
THUKH MOKHO OOBSICHUTH TEM, YTO TOCIIE MUPOBOTO SHEPreTUIecKoro kpmsuca 1973 .
I'epmanus B monckax HOBOIO MCTOYHUKA SHEPTUU M3HAYAIBHO CIENAlIa CTaBKy Ha
SIEPHOE TOIINBO, a JlaHUS — OT UCIIOJIB30BAHMS SIIEPHOIO TOIUIMBA MOJIHOCTHIO
oTka3zanack. biarogaps stomy [lanus crana mepBoil crpanoil B EBpore, HauaB-
€W UCTIONIb30BaTh SHEPTHIO BETPa I BEIPAOOTKH 3JIEKTPOIHEPTHH.

8 OduumanbHbli caift craTiucTHueckoii ciysx0sl Epponeiickoro Coroza European Commission
Eurostat. URL: https://ec.europa.eu/eurostat/data/database (mata o6pamienus: 05.12.2019); Odu-
UAIBHBIN cailT DHepreTuyeckoro areutcrsa Janun Danish Energy Agency. URL: https://ens.dk/
en/our-services/statistics-data-key-figures-and-energy-maps/annual-and-monthly-statistics/) (nara
obpamenwns: 23.10.2019).
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Puc. 1. Jonsg pasnmyHbIx NePBUYHbBIX MICTOYHUKOB SHEPIUUN B CTPYKTYype
TOMJIMBHO-3HepreTnieckoro 6anaHca lepmannm n Janum (pacyeT no notpebneHmto) ¢ 1950 no 2016 r., %
[Figure 1. Changes in the structure of primary energy consumption in Germany and Denmark
from 1950 to 2016, %]

VlcTouHyik: COCTaBNEHO aBTopamu Mo JaHHbIM SHepreTndeckoro areHtcTea JaHum Danish Energy Agency.
URL: https://ens.dk/en/our-services/statistics-data-key-figures-and-energy-maps/annual-and-monthly-statistics/ n
CrartucTtuyeckoli cnyx6bl EBponerickoro Coto3a European Commission Eurostat. URL: https://ec.europa.eu/
eurostat/data/database/ (nata obpaweHus: 12.12.2019).

NMepuopunsauna sHepreTudeckom nonutukm Nrepmannn
nocne BTopoit MMPOBOIA BOMHbI

Paccmotpum sHeprerudeckyto nonutuky [IpaBurensctsa ['epmanuu u Jlanuu
OoJiee moAPOOHO.

Ha ocHoBaHuu wuccienoBaHusi SHEPreTUYECKOr MOJUTUKU PyKOBOACTBa Iep-
MaHuM nocsie BTopoit MupoBoii BOIHBI ObUTH BBIIENEHBI cienytomue dtamnbl (Iy-
BasioBa, Poamonoga, 2018).

[TepBsIit aTam — mocneBoeHHbIN. [Toce Bropoit MuUpoBOil BOMHEI CTpaHa ObLia
pasneneHa Ha aBa rocyaapcrsa — OPI' u ['JIP (rne meiicTBoBana eHTpann30BaH-
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Has TUTaHOBasi SKOHOMHMKA). [loaToMy sHepreTHyeckasi MOJUTHKA ITUX CTPaH OTIIU-
yanack. B ®PI" nepuog ¢ 1949 no navana 1970-X rr. cnenuaincTsl BBIACISIOT KaK
MEPHOJT KHEMEIIKOTO SKOHOMHUYECKOTO Uy/1a». DKOHOMUYECKOMY POCTY CHOCOOCTBO-
Bajia JISMIEBU3HA U IOCTYITHOCTh SHEPTOHOCUTENCH B MUpPE (B TOM YHCIIE HEPTH).

Crenyromii 3Tan — MuBepcU(PUKAIIUN YHEPTOHOCUTENEH U CTpaH MX MOCTaB-
IIMKOB — mpoawics ¢ Havana 1970-x go xonma 1980-x rr. u hopMupoBaIICS O]
BIUSTHUEM MHPOBOTO HHEPreTHUECKOro kpusuca. ['epmaHus B3sjga Kypc Ha Bce-
MEPHYI0 SKOHOMHIO YHEPTOPECYPCOB U B IIEPBYIO OUEPEb IEPECMOTPENA CIUCOK
MOCTaBIIMKOB He(TH B cTpaHy. B 1973 1. Obl1 IpUHAT «3aKOH O HaI€KHOM DHEp-
rocHaOxeHun». Ha naHHOM sTamne BCiIeICTBUE U3MEHEHUS YHEPreTHUECKOM MOJH-
tuku [IpaButenscTBa ['epMaHnu B TOMTMBHO-OHEPTeTUYECKOM OanaHCe yBEIHYH-
Baercs foJis npupoaHoro rasa (nocraBku u3 CCCP) u sinepHoi aHepruu (CTposiT-
cs1 HoBbIe ADC), TO €CTh CTPYKTYypa TOITMBHO-DHEPTEeTHIECKOTO OanaHca JIUBEP-
cuuuupyercs (puc. 1).

B 1990 r. nmpousonuio Boccoeannenue ['epmManuu, o3HaMeHOBaBIIEe Ha4yajo
HOBOTO dTarla B €€ YHEPreTHIECKON MONMTHKE. B CBs3M CO cMEeHOM 00IIeCTBEHHO-
MOJIMTUYECKOTO CTPOsI SKOHOMUKA BocTouHoii ['epmMannu okazanach B KpU3UCHOM
coctossHn. Ha BocTok moTsHyCS 3amaHblii KanuTall, U SKOHOMUKa BocTouHOM
I'epmanuu nepectpanBaiach 1o 3amnagHoMy oOpasily, rlie HacTymnana 3pa Ipupo/-
HOTO rasa. boNbIIMHCTBO MPEeANPUATHI O A00bIYe Oyporo yriisi Ha TEPPUTOPUHI
BocTounoii ['epmManuu ObUIH 3aKPBITHI.

Pe3ynbpraToM OOIIECTBEHHBIX MPOTECTOB, a TAKKE MPUXO/A K BIACTU KOAIH-
un Coran-neMokpatiuueckoi maptun ['epmanun u [lapTrn 3eneHbIx cTano npuHs-
tue B 2001 1. «3aKkoHa 00 ymopsiOYEHHOM MPEKPaIIeHUH MCIIOJIb30BaHUS sIep-
HOM 2HEpruu Uil KOMMEPUYECKOTO MPOU3BOJICTBA AIIEKTPOIHEPTUN». ITa MporpaMmma
C HEKOTOPHIMU M3MEHEHHUSIMH pean3yercs A0 CUX MOp, HO B IEJIOM JOCTATOYHO
yCHELHO — 0oJiee MOJOBUHBI JIEPHBIX PEaKTOPOB B ['epMaHUM BBIBEIEHBI U3 JKC-
TUTyaTalum.

OpnnoBpemenHo ['epmanus B3sna Ha ce0Osi MEKIyHApOAHbIE 00s3aTeNbCTBA IO
COKpAIIICHHIO BEIOPOCOB BPEIHBIX BEIIECTB B aTMochepy. JJoCTHYb MOCTaBICHHBIX
1enei ObIIO0 HE TaK-TO MPOCTO. 3aKPBITHE aTOMHBIX JIEKTPOCTAHIIUNA HE CIOCO0-
CTBOBAJIO JIOCTHKEHHUIO MTOCTABIICHHBIX IIEJICH.

Tem He MeHee ¢ Hagana 1990-x IT. B 3HepreTrueckoM xo3saicTse ['epmanun
BCe OOJIBIIYIO POJIb HAUWHAET UrpaTh HOBBIM Ay ['epMaHuy BUJ TOTUTUBA — albTep-
HATUBHBIE UCTOYHHUKHU dHEPruu. [10SBISIFOTCS HOBBIE MEphI MOAAECPKKU MPOU3BO-
JUTeNel SHepruy Ha 06as3e aJbTepPHATUBHBIX UCTOYHUKOB. B 1989 r. ObU1a puHsTA
SKCIIEpUMEHTANIbHAS TIporpamma «Heprus Betpa B pazmepe 100 MBt», B 1991 1. —
«3aKoH 0 MPUOPUTETHOM Mepeiaue B SHEPrOCUCTEMY TOKa, BBIPAOOTAaHHOTO Ha OCHOBE
WCTIOJIb30BaHUSI BO30OHOBIISIEMBIX HCTOYHUKOB dHEPrum», B 1990 r. — nmporpamma pasz-
BUTHSI COJTHEUHOM dHEpreTuku « Thicsga Kpbiiy, Tpanchopmuposasiascs B 2000 r.
B niporpammy «100 Teicsiu kpbimn» (LyBanoBa, Poguonosa, 2018; Antipova et al.,
2018). B 1999 r. Ha Bce sHEpreTUYECKHe MPOU3BOACTBA, KPOME MTPOU3BOICTBA YHEP-
My Ha 0a3e BO30OHOBIISIEMBIX UCTOYHHKOB, & TAKXKE COBMECTHOTO MPOM3BOACTBA
TeIIa ¥ SHEPrHH, BBEIEH SKOJOTMUECKUi Haor. Pa3BuTue anpTepHaTUBHOM SHEpre-
TUKU TPeOOBAJIO OOHOBJICHHSI CETEBON MHPPACTPYKTYpbl, To3ToMy B 2005 T. B CTpyK-
Type LEHBI Ha 3JIEKTPOIHEPTHUIO JIJIsl KOHEYHOTO MOTPEOUTENIS MOSIBIISIETCS CETEBOI
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Hasor (3umakoB, 2017). Pa3Butue anbTepHAaTHBHOM PHEPrEeTHKU OKa3aio MYJIb-
TUTUTUKAITMOHHBIN 2 PeKT Ha MHOTHE Cephl IHEPTETUIECKOTO XO3SHCTBA.

Pa3Burtne anpTepHaTUBHOM SHEPrETUKH — JOpOrocToALIee peanpusaTe. Taxk,
Janus u ['epmaHust BBIAECHSAIOTCS BHICOYANWIIIMMU IEHAMU Ha 3JIEKTPOIHEPTHUIO ISt
KOHEUHBIX MoTpeduTeneit Ha GoHe Apyrux eBponeickux crtpad. @uHaHCOBOE Opems
Pa3BUTHS alNbTEPHATUBHOW SHEPIETHUKU BO MHOTOM IEPENIOKEHO Ha HaCEJIEHUE.
B 2017 r. cTOMMOCTB 2JE€KTPOIHEPTUU AJIS CPEIHECTATUCTUYECKOTO TOMOXO35M-
cTBa B cTpa”ax EBpomeiickoro coro3a B cpeaHem coctaBmia 0,2041 eBpo 3a kBt-u.
Jomoxo3ssiicta lanun mnatwin 0,3049 espo 3a kBty, a 'epmanun — 0,3048 eBpo
3a kBtu’ (Megzen, 2018).

C 2000 r. B 'epmanmnu eficTByeT «3aKOH O BO30OHOBIISIEMBIX HCTOUYHUKAX YHEP-
run». Ero 1enplo siBisieTcs yBeIMUEHUE O AJIEKTPOIHEPT UM, BbIpadaThIBaeMOil
Ha OCHOBE BO300HOBIISIEMbIX MCTOYHHUKOB 3Hepruu B ['epmanuu (Illysanosa, Po-
IMoHOBA, 2018). 3akoH 00s3b1BaeT oneparopo s3HeprocucteMbl Pl «3anuThIBaTH»
B IIepelalole CEeTH BeCh 00bEM IIEKTPO3HEPTUH, BbIpabaThiBaeMblii Ha Oase BUD.
Kpome Toro, npon3BoAUTENSIM «3€JIEHOI» ANEKTPO3HEPIUH BHIIUIAYUBAETCS CYO-
CUJIUS U3 TOCYJapCTBEHHOTO OIOJKeTa B TeUEHHE rapaHTHUPOBAHHOTO Iepuoja
BpEMEHH.

B 2002 r. I'epmanus patudpunmpoana «KHOTCKUI IpOTOKOI 0 Mepax Mo
3alIUTe OKPYXKAIOIIEH Cpebl U COKPALICHUIO BPEIHBIX BBHIOPOCOB B aTMOcdepy K
Pamounoit kouBeHn OOH 00 n3MeHeHuM Kiaumartay. [ BBIMOJHEHHS B3SThIX
Ha cebs 00s13aTenbeTB [ epManys MpuHsIa «3aKOH O TOPTroBiIe KBOTaMU Ha BRIOPOCHI
napHUKOBBIX Ta30B» 2003 1., «3aKOH 0 COBMECTHOM IIPOU3BOJCTBE TEIUIA U DHEP-
run» 2002 r., «Pacnopspkenne o0 sneprocoepesxxenun» 2002 r. u ap. (Illysanosa,
Ponuonosa, 2018).

Mepuopusauua sHepreTuyeckom nonutukm Aavum c 1973 r.

OcHOBHbIE N3MEHEHHS B SHEPreTUYECKOM MOMUTHKE JJaHUM MTPOU3OILINA Bl -
CTBHE MUPOBOI0 3HepreTudeckoro kpusuca 1973 r. Ha tor moment 90 % snepro-
notpebnenust anuu npuxoamioch Ha He(Th, TTIaBHBIM 00pPa3oM UMIIOPTHYIO, TO-
CKOJbKY MecTopoxkieHuss CeBepHOro Mops Hadaau paspadarsiBath nosxe!’. CTpanbl
brnmxuero Boctoka u CeBepHoii Adpuku BBenu 3MOapro Ha 3KCIOPT HEPTH,
Y TMPaBUTENIbCTBA 3aMaJHBIX CTPaH, B TOM uucie Jlanuu, ObUIH BBIHYXACHBI NPHU-
HSTh MEPBI JIs1 COKPALICHNS 3aBUCUMOCTH CBOMX YKOHOMHUK OT UMIIOPTA HEPTH.

[To MHEHHIO CTIEUATUCTOB, MOCIIE MUPOBOTO SHEPreTUYECKOro kpusuca 1973 r.
B JlaHuu paccMaTpHUBaINCh HECKOJIBKO BAPHAHTOB 00ECIICUEeHHUS HAIe)KHOTO CHA0-
YKEHHUsI CBOEH SKOHOMUKH 3Hepropecypcamu (Riidiger, 2014), 1 pyKoBOACTBO CTpaHbI

® OdHMaIbHBIA CaliiT CTAaTUCTHYECKOH ciry»x0bl EBpomnetickoro Coroza European Commission
Eurostat. URL: https://ec.europa.eu/eurostat/data/database (mata obpamenus: 29.10.2019); Odu-
nuanbHbI caift MHCTUTYTa conHeuHbIX dHepreTudeckux cucrtem Fraunhofer ISE. URL: https:/
www.ise.fraunhofer.de/content/dam/ise/en/documents/publications/studies/recent-facts-about-photo
voltaics-in-germany.pdf (gara ooparuenus: 29.10.2019).

10 O¢punmansubii caiit opranusaiuun REN21 Renewable Energy Policy Network for the 21
Century. URL: http://www.ren21.net/wp-content/uploads/2015/07/GSR2015 KeyFindings lowres.pdf
(mata obpamienus: 23.10.2019); OdunuanbHeiii cadT DHepreTrueckoro areHrceTBa Janun Danish
Energy Agency. Dnexmponnwviti pecypc (URL: https://ens.dk/en/our-services/statistics-data-key-
figures-and-energy-maps/annual-and-monthly-statistics/) (zara o6pamenus: 23.10.2019)
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B Pa3HOE BpPEMsI pealin30Baj0 NPAKTUUECKHU BCE BO3MOKHBIE HAIPaBIEHUS HOBOM
SHEpreTUUecKoi NoauTHKU. OCTaHOBUMCS Ha HUX MOpOOHEE.

IIepBslii MyTh I BBIXO/A JaTCKOW YKOHOMHMKH U3 MUPOBOI'O YHEPreTUYECKOTIO
KpH3HUCa COCTOSIT B TOM, YTOOBI HAYaTh UCTIONB30BAHUE MECTHOTO U UMITIOPTHOT'O YTOJTb-
HOTO TOIUIMBA. JlaHUS BOCIIONIB30BaIaCh BO3MOYKHOCTBIO HAPALUBAHUS €r0 UCIOJIb-
3oBanus. [Tocne 1973 1. mons yrist B CTpyKType TOTpebieHus sHepronocureneit [la-
HUM JIEUCTBUTENBHO pociia BILIOoTh 10 1990 r. (puc. 1). [lockonbky ¢ 1970 r. yrois
B JlaHuu yXe MpakTUYeCcKH He T00bIBAJICS — MUK TOOBIYM MECTHOTO YIJIS PUIIEIICS
Ha 1960 r. (2 273 000 aHrMUHACKUX T) — MOTPEOHOCTh B HEM MOKPBIBATIACh 33 CUET
umnopta. bnaro, psgom ['epmanust — crpana, 6oraras cOOCTBEHHBIMH MECTOPOXK-
JICHUSIMM KaMeHHOTO U Oyporo yris. Ha 1995 r. npumerncs nuk umnopTa yriis —
12901 607 1.!"!

[locne MupoBOro 3HepreTHuecKoro Kkpusuca Juist Jlanun oTKphIBajCs U BTO-
po¥i MyTh — HA4YaTh UCIIOJIb30BATh HOBbIE HCTOYHHUKHU YHEPIHH, TAKUE KaK MPUPOJI-
HBIU Ta3 U sjepHas sHeprus. Posib npupoaHOro raza B 3HEPrornoTpedIeHUn cTpa-
HBI Ha pyOeKe ThICSYENIeTUN NeUCTBUTENBHO BhIpocia (puc. 1), a oT ucnoib30Ba-
HUS g1aepHoii sHepruu [lanus oTkaszanachk. BHauane ais Takoil HeOObIION cTpa-
HBI 3TO OBLIO CIMILIKOM Joporocrosiiee «rnpeanpusitue». OnHako, coOObITHS, CBS-
3aHHBIE C cepueil aBapHii Ha aTOMHBIX JEKTPOCTAHIMAX 10 BCEMY MHUPY, U3MEHH-
JM OTHOIIEHHE €BPOIEHCKOro O0IIecTBa K Pa3BUTUIO aTOMHOM SHEPreTUKU U 3a-
KPBLIH BOIPOC CTPOUTEIHCTBA SACPHBIX PEaKTOpoB B JlaHuu.

Cy1iecTBoOBall M TPETUM BapUAHT — pa3BUBATh COOCTBEHHYIO I0OBIYY HE(PTH.
C 1972 r. lanus Havana no0bBaTh HEPTH Ha menbde CeBepHOTO MOPSI, UK J10-
6b1run HeTH IpHmencs Ha 2004 1., a 06beM 100buK coctaBm 19 446 000 T1.'2 Bra-
rozapsi 6oraTbIM MECTOPOKACHHUSAM, OTKPBHITHIM Ha menbhe CeBepHoro mops, Ja-
HUS MOTJIa OBl HCTIONIb30BaTh HEPTH B OosbiieM oobeme. Ho ¢ kakapiM rogoM Hed-
TSIHOE TOIUTMBO BHYTPH CTPaHbI UCIIOIb30BaJIOCh BCE MeHbIlE. JJoObIBacMast B cTpaHe
HedTh mta Ha sxcnoptT. C 1972 mo 1990 r. BHyTpeHHee noTpediienne HedTH yna-
70 6osee yeM B 1Ba paza — ¢ 749 164 no 354 849 TJIx, u nmajeHne npoaoinKaeTcs
710 CUX TIOP.

OdunnansHas XpOHUKA CBUIETEILCTBYET, UTO PELICHUE O MEePEX0e JaTCKON
SKOHOMMKHU Ha BO30OHOBIISIEMbIE HCTOUHUKH SHEPTHU ObUIO MPUHATO BCIIE 32 CEpU-
eil aBapuil Ha SAEPHBIX peakTopax Mo Bcemy Mupy. C 3Toro MoMeHTa rocyJapcTBO
Hayaso cyOCHAMPOBATh SHEPrONPOU3BOJICTBA, CBSI3aHHBIE C HCIIOIb30BaHUEM BO300-
HOBJIseMbIX HcTouHuKoB sHeprun (Kaldellis, Zafirakis, 2011).

Jlanus ctana OJHUM U3 MEPBBIX TOCYAApPCTB, PYKOBOACTBO KOTOPOIO OCO-
3HAJIO BaXXHOCTH Pa3BUTHUS YHEPIeTUKU Ha Oa3e MCIOJIb30BaHMS BO30OHOBISIEMbIX
HUCTOYHUKOB sHepruu. B 1976 r. mocne sHepreTuueckoro kpusuca B Jlanuu npu-
HUMAaeTCs nepBas « JHepreTudeckasi crparerus ctpanbl». HoBast sHepreTuueckas
crparerus «Energy 2000» 1990 r. 6puta paccuntana Ha 10 get — go 2000 r. Ile-
JISIMU DHepreTudeckou noautuky [IpasurenscrBa JlaHuy BeICTYIIAIU COKPAILICHHUE

' Oduumnansubiii caiit Bputanckoro reonoruueckoro obmectsa British Geological Survey.
URL: http://www.bgs.ac.uk/mineralsUK/statistics/wms.cfc?method=listResults&dataType=Production
&commodity=109&dateFrom=2000&dateTo=2009&country=192&agreeToTsAndCs=agree) (nara
obpamenwns: 23.10.2019).

12 Tam xe.
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9HEpPronoTpedsieHus] B CTpaHe MyTeM IMOBBIIICHUS YHEProd(h(HeKTHBHOCTH IKOHO-
MHUKH ¥ COKpalleHHe BHIOPOCOB BpenHKIX BemecTs B atmocdepy'” (Kaldellis, Zafi-
rakis, 2011). B 2011 r. IlpaButenscTBO JlaHUM MPUHSIO PEIIEHUE O MOJHOM OT-
Ka3e OT HCIOJIb30BaHUs HCKOMAeMBIX SHEpProHOCHTeNeH B cTpane k 2050 r.!4

Pe3ynbTaTtbl UTHHOBALMOHHON SHEPreTU4YeCcKon NOJINTUKMN
B aNeKTpoaHepreTuke laHum n FrepmaHum

Ha ocHoBe mpoBeeHHOr0 aHallM3a YHEPreTHUECKOM MOJUTHKH IOCyIapCTB
B 00J1aCTH pa3BUTHS AILTEPHATUBHOMN SHEPTETUKHU ONPEACTHM €€ TTOCIEeICTBHS IS
KaKJOW CTpaHbl, MOCKOJIbKY UMM OBLTU YCTAaHOBIIEHBI CBOM NPUOPUTETHI U BbI-
OpaHbl pa3Hble ITyTH Pa3BUTHSL.

[To aGcomoTHBIM MOKa3zaTensaM ['epMaHus — HempepeKaeMblil JHEp, 0 OTHO-
CUTENbHBIM — JlaHWs BHIOMBAETCs B MUPOBBIC JHephbl. Tak, B 2016 r. mosst B0300-
HOBIISIEMBIX MCTOYHUKOB SHEPTUU B CyMMAapHOM MOTpeOieHun SHepruu Jlanuu co-
craBuna 29 %, B lepmanun — 12 %'°. Jlns BeIpaGOTKM SIEKTPOIHEPIUM AaTCKas
HKOHOMUKA UCIOJIB3YeT allbTePHATUBHbIE UICTOYHUKU 3HEPruu 0ojiee MHTEHCUBHO,
yeMm repmanckas. B 2016 r. B [lanuu 3a cueT MCTHOIB30BaHUSI BO30OHOBIISIEMBIX
HCTOYHMKOB 3HEpruu ObuT0 BhIpaboTaHo 19 168 I'Br-u snextposnepruu, wmm 54 %
oT ee o0meit BeipaboTku. B I'epmannu sta Bermmunna coctaBuia 201 261 I'Btu snek-
TpodHepruu 1 32 % COOTBETCTBEHHO ©.

AnbTEpHAaTUBHBIE UCTOYHUKU 3HEPTUU UCHOJB3YIOTCS B Pa3IMYHbIX TEXHO-
JIOTHYECKHX TpoLeccax — sl BBIPAOOTKHU AJIEKTPOIHEPI UM, TEIlIa, B KauecTBE TOII-
JavMBa U T. 1. B pamkax HaHHOTO HCCIIEIOBaHUS HE NPEICTABISIETCS BO3MOYKHBIM
MIPOAHAIM3UPOBATh MOCIEACTBUS Pean3allid SHEPreTUYECKOM MOIUTUKA BO BCEX
cdepax MpUMEHEHHUS aJIbTEPHATUBHBIX HCTOYHUKOB SHEPTHH, TIO3TOMY OCTaHOBHUMCS
Ha pe3yJibTaTax MHHOBALIMOHHOW SHEPreTUUECKOMN MOUTHUKU B AJIEKTPOIHEPTeTHKE.

JlaHus crana nepBoi €BpOINEHCKON CTpaHOM, KOTOpask Hadasa UCIOJIb30BaTh
SHEPTHUIO BETPa JUIs BRIPAOOTKHU dMeKTpodHepruu' . B 1976 r. 6bUTH YCTAHOBIEHBI
MepBbIC BETPOIHEProTYpOUHEL, a yxke B 1979 r. marckas kommanusi Vestas opra-
HU30BaJIa UX MpoMbIuieHHoe pon3BoacTBo (Riidiger, 2014). lo 2000 r. Jlanust

13 The center for Biomass Technology. URL: https://ru.scribd.com/document/123740152/Wood-
For-Energy-Production (nara o6pamenus: 23.10.2019).

14 O¢uumanseli caiit opranusanuu Greenpeace. URL: http://www.greenpeace.org/archive-
international/Global/international/briefings/climate/2014/BRIEFING-Denmarks-commitment-to-
100pct-renewable-energy.pdf (naTa oopamenus: 08.02.2019).

15 O¢punmanbHeIi caiit cratucTrueckoit ciryx6b1 Eporeiickoro Coroza European Commission
Eurostat. URL: https://ec.europa.eu/eurostat/data/database (gara obpamenus: 08.02.2019); Odu-
LOUANBHBIA caiiT MeXIyHapoIHOTO areHTCTBa 0 MpoOiieMaM pa3sBUTHS BO30OHOBIISICMBIX UCTOY-
aukoB sHeprun IRENA — International Renewable Energy Agency. URL: http://resourceirena.
irena.org/gateway/dashboard/?topic=18&subTopic=50 (mata obpamenwms: 08.02.2019).

16 OdurmanbHBIA caliT CTATHCTUYIECKOH CiTyx0561 EBpomneiickoro Coroza European Commission
Eurostat. URL: https://ec.europa.eu/eurostat/data/database (nata o6pamenus 08.02.2019); Odunu-
IBHBIA calT MexIyHapoJHOTO cTaTHCTHYecKoro areHTcTBa International Energy Agency. URL:
https://www.ica.org/statistics/?country=DENMARK &year=2016&category=Electricity&indicator
=ShareRenewGen&mode=chart&categoryBrowse=false&dataTable=RENEWABLES &showData
Table=true (mara obpamienus: 08.02.2019).

17 OpummanbHeIi caiit cratucTHueckoi ciryx6b1 Eporeiickoro Coroza European Commission
Eurostat. URL: https://ec.europa.eu/eurostat/data/database (mara oopamenwus: 08.02.2019).

OKOHOMUKA OTPACIJIEBBIX PBIHKOB 325



Shuvalova O.V., Stoyanova M.-J. RUDN Journal of Economics, 2020, 28(2), 315-333

OblTa HempepeKaeMbIM JIUAepoM B EBporie o cyMMapHOH MOIITHOCTH BETPO3HEPro-
ycranoBok. C 2000 mo 2008 rr. lanus Hapsny ¢ 'epmanueii u Micnianueit Oblia B
Tpoiike aunepoB o tomy nokasaremto (Kaldellis, Zafirakis, 2011). Ceroans ne-
MpepeKaeMbIM €BPOINEUCKHUM JIUJIEPOM B 00JacTH BeTporeHepamnuu spisercs ['ep-
MaHus. [1o MomHOCTH BeTpoaHeproyctaHoBok I'epmanus Hapsany ¢ Kuraem u CHIA
BXOJIUT U B TPOHKY MHUPOBBIX THIEpOB'S.

Bbnaronapst nognepskke rocyapcTBa SHEPryst BETpa cTajia IJIaBHbIM BO30OHOB-
JSIEMBIM MCTOYHUKOM SHEPTUH B 3JIEKTPOIHEPIreTHKE CTpaHbl. BeTposneproryp-
OuHbI B J[aHUM CTPOSAT Kak KOMIAHUM, TaK ¥ JJOMOXO3SIICTBa, OTydarolue cyo-
cuauu ot rocynapersa. B 2014 r. Tpu 4eTBEpTH BETPOIHEProyCTaHOBOK B JlaHuM
NPUHAIEKATN TOMOX03sHcTBaM .

BerpoycTaHoBKM MOSBISAIOTCSA KaK Ha Cylle, Tak U B MPUOPEXHOMN MoJoce.
JlesTebHOCTD, CBSI3aHHAsI CO CTPOUTENILCTBOM BETPOIHEPrOYCTAaHOBOK B MPUOPEXK-
HBIX OQIIOPHBIX 30HAX, — 0co0as M TpeOyeT MHHOBAIMOHHBIX TEXHOJIOTHYECKUX
peleHni, CyIecTBEHHBIX HHBECTUINH. [lepBast odiopHas BEeTpoIHEProycTaHOBKa
B EBpomne mosiBunace B [lanuu B 1991 r. I'epmanus He Obl1a MEpBOMPOXOAIIEM.
CTpouTenseTBO O(PIIOPHBIX BETPOIHEPrONapKOB B CTpaHe Hayaaoch ToabKo B 2008 T.,
TO ecTh ciycTs 17 ner. K aToMy BpeMeHu opuiopHbie BETPOIHEPTONAPKH YKE pa-
6oranmu B [lanuwu, [lIBennu, Benukobpuranuu, Hunepnannax u I/IpJIaH,Z[I/II/IZO.

B nacrosimiee Bpemst ['epmanus u Jlanus peanu3yrOT MacIITaOHBIE TIPOEKTHI
TI0 CO3JJaHMIO0 BETPOSHEPronapkoB B aksaTopun CeBepHoro u bantuiickoro Mopeii’!
(Kaldellis, Zafirakis, 2011). B 2019 r. mBenckas kommanus Vattenfall moctponna
TpeTbio ouepens BerposHepronapka Horns Rev B CeBepHoMm Mope. CyMmapHast Mo1I-
HOCTh TpeX 3HepromnapkoB cocraBwia nopsaaka 800 MBt. Ha 2021 r. kommanueit
Vattenfall 3armanupoBano oTkpbITHE BeTposHepromnapka Kriegers Flak momnocTsio
700 MBTt B bairruiickom mope. B 2027 r. [laHus TuiaHUpyeT OTKPBITH €11e OAUH BETPO-
suepronapk Thor mommocTtsio 800 MBT B BanTuiickom Mope®?. DHeprus, Bbpada-
ThIBaeMasi O(IIOPHBIMH 3JIEKTPOCTAHIUSAMH, OyAET pachpenemsTbcs Cpedau CTpaH
JTAHHOTO PETMOHA IO MOBOAHBIM KaOesIM.

s nenelt Hamero MCCieIoBaHUS Ba)XKHO, YTO Pa3BUTHE AIbTEPHATUBHOMN
SHEpPreTUKU B paMkax EBpOIbl HEBO3MOXHO 0€3 MEXTyHapOIHOW KOOIEpaIlHH.
Kak u3BecTHO, BBIpaOOTKa SHEPTUM HA COJIHEYHBIX U BETPOBBIX IHEPrOyCTaHOB-
Kax HernocTosiHHa. Hanbomnee 3ppekTUBHO pacrpenesaTe U3MUILKH dIEKTPOIHEP-
TUU B SHEProAcUIIUTHBIE paliOHbI. Pe3yabTaToM B3aMMOJEHCTBHS €BPOIICHCKUX
CTpaH B 00JIaCTH BETPOIHEPIETUKHU CTalla pean3alisl MpOoeKTa CO3IaHMsI YHepre-

18 OQunmanbueli caiit oprannsanun REN21 Renewable Energy Policy Network for the 21%
Century. URL: http://www.ren21.net/wp-content/uploads/2015/07/GSR2015 KeyFindings lowres.pdf
(mata obpamenns: 08.02.2019).

19 O¢unmansusri caiit opranmszamun Greenpeace. URL: http://www.greenpeace.org/archive-
international/Global/international/briefings/climate/2014/BRIEFING-Denmarks-commitment-to-
100pct-renewable-energy.pdf (nata oopamenus: 08.02.2019).

20 DnexTponnbi mopTan o BerposHepretuke Wind Energy. The facts. URL: http://www.
wind-energy-the-facts.org/factsheets.html (nara oopamenus: 08.02.2019).

2l O¢puumaneublii caiit opranusanuu Wind Europe. URL: https://windeurope.org/wp-content/
uploads/files/about-wind/statistics/ WindEurope-Annual-Statistics-2017.pdf (nata ooparmenms: 08.02.2019).

22 O¢uumanbHeIi cailT MHHHCTEPCTBA SHEPTETHKH, KOMMYHAIBLHOTO X03HCTBa U IpobJieM
mmeHenus kimmara laanu (The Danish Ministry of Energy, Utilities and Climate). URL: https://
via.ritzau.dk/ (nara oopamenus: 08.02.2019).
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tuaeckoro xaba B CesepHoM mope. B 2017 r. mexxay ['epmanueit, Jlanueii u ['on-
JaHauer OBLIO MOMMCAHO CoTJalieHue o peanu3anuu npoekra North Sea Wind
Power Hub. ITo npoekty B CeBepHOM MOpe OyeT MOCTpOeH UCKYCCTBEHHBINH OCT-
POB, CBs3BIBAIOLINN Bce 0(h(PLIIOPHBIE BETPO3HEPIrOyCTAHOBKHU, PACIIONOKEHHbBIE B
CeBepHOoM MoOpe, cymmapHo# MottHocThio 10 100 000 MBT 1 nomorats nepepac-
NPEENATh SIEKTPOIHEPTUIO MO JMHUSIM JJIeKTponepenaun mexnay [lanueit, Be-
nukobpuTanuei, I'epmanueii, Hopserueii, Hunepnanaamu u benbrueii®,

To, uto JlaHus OgHOM M3 MEPBHIX Hauyaja peaan30BbIBATH MPOCKTHI B 00JIa-
CTH BETPO3HEProreHepanny, 00ecreunsio TEXHOIOTHUECKOE PEBOCXOICTBO CTPAHbI
BO BceM Mupe. B Hacrosiee Bpems /laHMs aKTMBHO y4yacTBYET B MEXIYHApoOJ-
HBIX MPOEKTAX, CBA3aHHBIX C HCIIOIB30BAaHUEM SHEPrUM BeTpa. B kadecTBe mpumepa
MOHO TPUBECTU MPOEKT CTPOUTEIHCTBA TATCKUMU KOMIAHUSAMHU 365 BETPO3HEPro-
ycranoBok B Kennu y ozepa Pynonesd (Typkana). Kpome toro, Jlanus peanusyer
npoekThl ¥ Ha JlampHeM Boctoke. Tak, meHcuonnsiii o Jlanuu Pensionskas-
sernes Administration (PKA) naBecTHpoBan COTHM MUJJTHOHOB €BPO B CTPOHUTEIb-

CTBO COJTHEUHBIX DJIEKTPOCTaHIMI B SImormn>*,
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B BeTpoaHeproyctaHoBKM [epmanHumn — CosHeYHble 31eKTPoCTaHUUKn fepmaHmm

Puc. 2. IameHeHne CyMMapHOW 3N1eKTPO3HEPTrETUHYECKOM MOLLLHOCTM COJTHEYHbIX
doToranbBaHNYeCKNX YCTaHOBOK 1 BETPO3HEeproyctaHoBok B Ffepmanum ¢ 1990 no 2016 r., MBT
[Figure 2. Change in total electric power capacity of wind and solar photovoltaic power plants
in Germany from 1990 to 2016, MW]

McToYHMK: COCTaBNEHO aBTOpaMM MO AaHHLIM CTaTUCTUYECKOon cnyx6bl EBponeiickoro Cotosa Europe-

an Commission Eurostat. URL: https://ec.europa.eu/eurostat/data/database/ (nata o6patieHums: 08.02.2019).

B otmmume ot Jlanum ['epmanust o61amaeT OOMBIIMMHA SKOHOMHYECKUMH BO3-
MO’KHOCTSIMU JUIS1 Pa3BUTHS BCEX BUIOB anbTepHaTHBHOM 3Hepruu. C 2000 r. B I'ep-

23 O¢uuuanbublii caift npoexta North Sea Wind Power Hub. URL: https://northseawind
powerhub.eu/ (mata oopamienus: 08.02.2019).

24 Tlopran State of Green. Join the Future. Think Denmark. URL: https://stateofgreen.com/
files/download/9511 (mara obpamenwus: 08.02.2019).
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MaHMHU pa3BUTHE MOJTyYHsia COJIHEYHAs SHEpreTvka. B Hacrosdiiee BpeMsi MOIIHOCTh
COJIHEYHBIX (hOTOraIbBAHUMYECKUX JIEKTPOCTAHIMN B [ 'epMaHUy MPaKTUYECKU CpaB-
HSJIaCh C MOIIHOCTBIO BETPOIHEProycTaHoBoK (puc. 2). Ilo atomy mokazaresnto
IepMaHus BHIOUIACh B MHPOBBIE JIUAEPHI>. VIHTEpECHO, 4TO TAKUX BBICOKHX pe-
3yJbTAaTOB yJAIOCh JOOUTHCS HECMOTPS Ha TO, 4To ['epmaHus He camasi COJIHEU-
Has CTpaHa B MUPE.

C 2010 r. pyxoBozacTBO JlaHNM TaKKe€ NPUHSUIIO PELICHUE O CTUMYJIMPOBAHUN
CTPOMUTENBCTBA COJTHEYHBIX JIEKTPOCTAHLMI. HBECTULIMOHHBIN MPOIECC — JI0J-
TUH, ¥ [TI0KA COJIHEYHAs SHEepreTvka B J[aHMM HEe MpEeTeHAYEeT Ha JIMAEPCTBO Cpeau
albTEPHATUBHBIX UCTOUHUKOB YHEPTUU.

B nmocnennee Bpemsi B nonutuke ['epmannn HaOIr0aeTCsl KPEH B CTOPOHY
CyOCHIMPOBaHMS UCTIONB30BAHUS SHEPTUU OMOMAacChl AJIsl MIPOU3BOJCTBA 3JIEKTPO-
sHepruu. B oTnuuue oT SHeprum BeTpa M COIHIIA YHEPTUIO OMOMACChI MOJKHO HaKarl-
nuBaTh. B cimydae neduimTa 31eKTpOIHEPrHH YCTaHOBKH, MCIIONB3YIOIIUE IS BBI-
pabOTKU 3JEKTPOIHEPTUH IHEPTHIO OMOMACCHI, MOXKHO HCIIOJIb30BATh KaK pe3epB-
Hble. HekoTopble aBTOpbI OTMEYAIOT, YTO IOCY/IapCTBEHHAs MOJIUTHKA, HAIpPaBJICH-
Hasi HA POCT UCIOJIb30BAHUSI OMOMACCHl B KAUeCTBE HCTOUYHUKA YHEPTUH, BCTYTIAET
B MPOTHBOpEUHE C IENIMH 00eCrieYeHus MPOIOBOIbCTBEHHONW 0€30MacHOCTH CTpa-
HbI, IOCKOJIbKY YacTh MaXOTHBIX 3€MENb OTAAETCS MO MPOU3BOJCTBO HOBOI'O UC-
TOYHHMKA YHEPTUH, a He TipooBosibeTBus (CymisiH, 2011).

Pa3Butne ampTepHAaTMBHON 3HEPreTHKH HEJb35l paccMaTpuBaTh OMOCPEIOBAH-
HO OT JAPYIMX HANpaBJICHUM HYHEPreTUYECKOM MOIUTHKUA cTpaHbl. Tak, B 1998 r.
I'epmanus BrITIOUMIACh B OOBSBICHHBIM EBpOneiickuM coro3oM mpoiiecc imdepa-
JIM3AIMH PHIHKOB CETEBBIX dHeproHocutesel. B 1998 r. 6pu1 pUHST HOBBIM « DHEPTO-
XO3AMCTBEHHBIN 3aKOH» — MPEIbIIyIni 3aKkoH — 1935 1. — neficTBoBa erie co Bpe-
MeH (amuctkoi ['epmanun. 'epMaHckoe pyKOBOJICTBO CMEHUJIO MIPUOPUTETHI B
MOJIb3Y JTMOepanu3aiy JIEKTPOIHEPTeTUYECKOT0 U Ta30BOr0 PHIHKOB, M HauajCs
HOBBI JTamn. Jlnbepanuzamus npoxonauia mo Bcerd EBpomnbl u Obia odopmieHa
cootBeTcTBYyOmMMH aupektuBamu EC. B e roapsl B I'epmanun Habmronanucy oJiHU
W3 CaMbIX BBICOKHMX LIEH Ha AJIEKTPOIHEPIHIO HE TOJIBKO B EBpome, HO U BO BceM
mupe. CTUMyTUpOBaHHE KOHKYPEHIIUU JOJDKHO OBUIO MPHUBECTH K TMOSBICHUIO HO-
BBIX UTPOKOB Ha PBHIHKE U CHIKEHUIO LIEHBI HA AJIEKTPOIHEPTHUIO.

[ensim nubepanu3anuu CIyuia U MOJIUTHKA PYKOBOJACTBA ['epMaHuu 1o
Pa3BUTHIO aJIbTEPHATUBHON YHEPTETHKH, BEAb MOJUTHUKA CYOCHIUPOBAHUS aJIbTEp-
HATUBHBIX HCTOYHUKOB SHEPTUH CIIOCOOCTBOBAA MOSBICHUIO HA SHEPTE€TUYECKOM
PBIHKE HOBBIX MOCTaBUIMKOB DJIEKTPOSHEPTUU UM MEPBOHAYAIBHO — JHOEpanu3a-
LU PBIHKA, TO €CTh Pa3BUTHIO KOHKYPEHIUH.

Ceituac curyanus mensiercs. KpymnHble 31€KTpoIHepreTH4eckue MOHOIOINN
CMOTJIM MIEPECTPOUTH CBOIO CTPYKTYPY, U B HACTOSIIEE BpeMs B 4acTU U3 HUX 00-
jiee MOJIOBUHBI BBIPAOOTKH AIIEKTPOIHEPTUH MPUXOIUTCS HA UCTIOIH30BAHUE allb-
TE€PHATUBHBIX UCTOYHUKOB 3HEPTUH, a HE YIS, IPUPOIHOro ra3a win Hedtu (Ma-
3yTa), Kak 3T0 ObUI0 paHee. KpynHble KOMIaHUM pacroyiaraloT 3HaYUTEIbHBIMU

25 Odunmansuelii caift opranusamuu REN21 Renewable Energy Policy Network for the 21%
Century. URL: http://www.ren21.net/wp-content/uploads/2015/07/GSR2015 KeyFindings lowres.pdf
(mara obpamienus: 08.02.2019).
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(bMHAHCOBBIMU CpPEICTBAMHU HE TOJIKO JII CTPOUTENLCTBA AIIEKTPOIHEPTeTHYe-
CKHX arpe€rartoB 10 HOBBIM TCXHOJIOTUAM, HO U JIA HpI/I06peTeHI/I$[ KOMH&HI/IfI, pa-
OoTtaromux B chepe aapTepHATUBHON YHEPTETUKH.

3aknouyeHue

OHepreruyeckas nonutuka ['epmanuu u Jlanuu, B TOM 4Kclie €€ HHHOBAIIM-
OHHas COCTaBJISIONIAs — allbTEPHATUBHAS SHEPreTuka, (popmMupoBanach moj BiIHs-
HUEM pa3In4yHbIX (PaKTOpoB. DHepreTnueckuit Kpusuc 1973 r. 3actaBui pykoBoj-
cTBO Kak Jlanum, Tak m ['epmMaHuM OnepaTUBHO pearMpoBaTh HA KOHBIOHKTYPY
MHPOBOTO PBIHKA, UCKATh HOBBIE UCTOYHUKH 3HEpruu. PykoBoactBo [lanuu, oT-
Ka3aBIIKCh OT UCIOJB30BaHUS SIEPHOIO TOIJIUBA, OJJHUM U3 MIEPBBIX B MUPE OCO-
3HAJIO IEPCHEKTUBBI PA3BUTHSI AIbTEPHATUBHON YHEPTEeTUKH.

Jlanus crana nepBoi €BpOINEHCKON CTpaHOM, KOTOpask Hadasa UCI0JIb30BaTh
SHEPTHIO BeTpa ISl BRIPAOOTKHU 3JeKTpodHepruu. B 1976 1. Obutn ycTaHOBIIEHBI
MepBbIC BETPOIHEPTrOTYpOUHEL, a yke B 1979 r. marckas kommanusi Vestas opra-
HHU30Baja X MPOMBIIUIEHHOE MPOU3BOACTBO, 00ECIEUYUB TEXHOJOTUYECKOE Ipe-
BOCXOJICTBO cBoeil cTpane. [lepBast odiiopHas BeTposHeproycraHoBka B EBporie
nosieuiack B 1991 r. Taxke B Jlanun.

['epmanus He OblJIa MHHOBAaTOPOM B 00JIaCTH Pa3BUTHUS albTEPHATHUBHOMN
SHEPreTHKHU, U3HAYaJIbHO JieNlasl CTaBKy Ha pa3BUTHE siiepHON 3HepreTuku. OaHa-
KO Oyarojaps MpoOBEJEHUIO MOCIEA0BATEIbHON SHEPTeTUYECKON MOTUTHKU BbI-
Ounack B MUPOBBIE JIUIEPHI IO YCTAHOBIEHHOW MOIIHOCTH BETPOIHEPrOYyCTaHO-
BOK (3-€ MECTO) U 110 MOIIHOCTH COJTHEYHBIX (POTOTATHFBAHUICCKUX JIEKTPOCTAH-
nuii (1-e Mecto).

OneiT I'epmanuu u [laHuu mokasaj, 4TO NMpPOrpaMMbl pa3BUTHS aJbTEpHa-
TUBHOM 3HEPreTHKHU caMH 1o ceOe He cylecTByIoT. OHM peau3yroTcs B KOMILIEK-
CE€ C APYTMMHU MEpOINpPUATUSAMHU — OTKa30M OT MCIIOJIb30BAHMS SIACPHOM 3HEPIUU
(mpumenuTensHO K ['epMaHuM), MEPONIPUATHUSAMHE 10 YBEIHYCHHUIO YHEProdPdex-
TUBHOCTH KOHOMUK, CTPOUTEIHCTBOM HH(PPACTPYKTYPHI, U3BMEHEHUEM OpraHHU3a-
LIMOHHOM CTPYKTYpbl SHEPTE€TUKHU U T. 1.

Poccus sABisieTcsi MOCTaBIIMKOM MCKOIAEMBIX dHEpPropecypcoB B EBpomy u
JUIl HEE€ BaYKHO ITOHUMATh MPOLIECCHI, IPOUCXOASIIUE B SHEPIETUYECKOM X03HCTBE
I'epmanun n Jlanum kak moTpeOuTeNnel POCCHICKUX dHEpropecypcoB. B ciydae
rnepexoja SJKOHOMUK ['epManuu U JlaHMM Ha HOBBIE 3HEPrOPECYPCHl 3TU CTPAHBI
oTKaxyTcs oT umnoprta u3 Poccun. Jloxon Poccun ot s3xcnopra cokpatutees. Ho,
KaK MOKa3aJio UCCIIE0BAHUE, IO ATOro elle Aaneko. CIUIIKOM MHOTO MPOoOJieM CBS-
3aHO C CO3/1aHUEM HOBOM Cepbl FHEPreTUUECKOTO X035HCTBA.

PykoBonctBo Poccun Takke mpoBOIUT SHEPreTHUECKYIO0 MOJUTHKY B 00ja-
CTH pa3BUTHs BO30OHOBIsIEMOi sHepreTuky. Ho 1enyn noka MeHee aMOMIIMO3HBIE.
[TocranoBnenre 06 OCHOBHBIX HAITPABJIEHUSIX TOCYJAPCTBEHHOHN MOJUTUKU B cepe
MOBBIIIEHUS YHEPrO3(PPEKTUBHOCTU B IEKTPOIHEPreTHKE HA OCHOBE HCHOJb30-
BaHHS BO300OHOBIIIEMBIX MCTOYHUKOB 3Hepruu, npunsroe B 2009 r., ycraHaBnu-
BAaET, UTO JI0JI aIbTEPHATUBHBIX HICTOYHUKOB SHEPTUHU B IHEprodaaHce CTpaHbl K
2020 r. nomkHa BeIpactH 110 4,5 %. BepositHo, B Ommkaiiiee Bpemst OyayT chopmy-
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JMPOBAHbI HOBBIE LIEJIM PA3BUTHUS aJbTEPHATUBHOM SHEPreTUKU. B xome peanusa-
LMY DTON MOJUTHKU HEOOXOAMMO YUYUTHIBATh OTBIT 3aMaHBIX CTPAH.

N3yuus oneiT ['epmManuu u [JaHuu, CTOUT TIOMHHUTB, YTO pEATM3ALMS HHHO-
BallMOHHOW PHEPIreTUYECKON MOJUTUKU MPOUCXOAUT B Pa3HbIX, crielU(PUUECKUX
JUTSL KQKJIOM CTpaHBbl, YCIOBUSX, U JUISI KAXKI0M CTpaHbl YHUPHUITUPOBAHHOTO 00-
pasua pa3BUTHs AJIbTEPHATUBHOW SHEPreTUKU — HET. DHEPreTHdyeckasl MOJIMTHKA
3aBUCUT OT IMIPUPOJHBIX, HCTOPUUECKUX, DKOHOMUYECKHUX, COLIMAIBHBIX U TTOJIUTH-
YecKuX IMpeanoceuiok. Kpome Toro, He06X0IMMO OMHUTb, YTO Pa3BUTHE allbTep-
HAaTUBHOM JHEPIreTUKU IOBIEYET yBEIMYECHHE HAJIOrOBOW Harpysku. Pemarommm
(hakTopoM, HEOOXOAMMBIM JUISI PA3BUTHS WHHOBAIIMOHHOMW, 3aTPAaTHOM aJlbTepHA-
TUBHOM SHEPreTHKH, SBISAETCS BHIPAOOTKA TPAMOTHON MPUEMIIEMON OOIIECTBOM
SHEPreTUYECKON MOJIUTHKH.
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Research article

Successes of Denmark and Germany in the field of transfer
of its economies from fossil to alternative energy sources

Olga V. Shuvalova, Maria-Joana Stoyanova

Peoples’ Friendship University of Russia (RUDN University)
6 Miklukho-Maklaya St, Moscow, 117198, Russian Federation

Abstract. Europe is transforming its energy balance and increasing the use of local re-
newable energy sources. Russia's economy depends on the export of fossil (non-renewable)
energy resources. About half of the country's energy resources are exported, primarily to Euro-
pean countries. A change in the fuel and energy balance of European countries, as the main con-
sumer of Russian energy resources, will affect the Russian economy. Therefore, Russia ur-
gently needs to know the state of alternative energy in Europe. The purpose of this article is to
assess the growth rate of the share of innovative alternative energy sources in the energy ba-
lance of Germany and Denmark, as leading countries. The background for the implementation
of energy policy in the field of alternative energy is different. First of all, these are countries
with developed economies. They need a reliable, uninterrupted supply of energy sources.
The Danish government was the first among European countries to evaluate the potential of
alternative energy and began to develop it. Denmark is the first country in Europe to use wind
energy to generate electricity. In 1991, the first offshore wind energy plant in Europe ap-
peared in Denmark. Germany started the construction of wind power parks only in 2008.
Nevertheless, today Germany, along with China and the United States, is among the top three
world leaders in terms of wind power capacity, and also has become one of the world leaders
in terms of the total installed capacity of solar panels. In absolute terms, characterizing the de-
velopment of alternative energy, Germany is the world leader, in relative terms — Denmark.
Germany’s economy is many times larger than Denmark’s. Therefore, Germany cannot re-
build the fuel structure of its economy as fast as Denmark. The Danish leadership has set am-
bitious goals for the development of alternative energy. In 2050, 100% of the energy supplied
to end consumers will be generated from renewable sources. Germany cannot rebuild its eco-
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nomy with this fast pace. In Germany in 2050, the share of renewable energy in final energy
consumption will be 60%. Germany, unlike Denmark, initially relied not on the development
of alternative energy, but on the development of nuclear energy. However, through consistent
energy policies, it has become a world leader in alternative energy use. When Germany began
to implement energy policy, it already had a prototype — Denmark. But then, as the study showed,
the country chose its own path. And then Germany and Denmark developed alternative energy
in different ways. Nowadays the international cooperation has a great importance. Germany
and Denmark collaborate in regional and transregional projects in terms of renewable energy
sources. “North Sea Wind Power Hub” is a successful example of their work together. The experi-
ence of Germany and Denmark has shown that alternative energy development programs do
not exist by themselves. The alternative energy development program is only part of several
other related programs. Among them are programs on the rejection of the use of nuclear ener-
gy (in relation to Germany), measures to increase the energy efficiency of economies, con-
struction of infrastructure, changes in the organizational structure of energy, etc. Nowadays,
many countries in the world pursue an energy policy in the field of renewable energy. In 2009,
Russia also committed to increase the share of alternative energy sources to 4.5% by 2020.
In the implementation of this policy, it is necessary to take into account the experience of
Western countries. The difficulties faced by countries in the new energy sector do not allow
us to talk about a decrease in their dependence on energy imports.

Keywords: alternative energy, renewable energy, energy police, Denmark, Germany,
high tech, energy reliability, energy supply, sustainable development
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TpaHcnopTHaa AOCTYNHOCTb LeHTPpa MOCKBbI
KakK pakTop nokanmsauum XXUJINLWHONro CTpoUTeNnbCTBa
B MockoBcKoOM arnomepauum
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Lenb nccnenoBaHusi — BBISIBUTH 3aKOHOMEPHOCTHU JIOKAIU3ALMU MHOTOKBAPTUPHOTO XKHU-
JIMIIHOIO CTPOUTEILCTBA U CTPYKTYpHbIE U3MEHEHUT MOCKOBCKOI arioMepalnyu noJ BO3aeu-
cTBHEM (haKTOpa TPAHCIIOPTHOH NOCTYMHOCTH LEHTPa CTOJHIBI OT HOBOCTPOEK. Meron uc-
CJIEIOBaHUSI — MOHUTOPHHT BCEX IPOEKTOB CTPOUTENLCTBA MHOTOKBAPTUPHBIX JIOMOB. TpaHcHopT-
Hasi IOCTYITHOCTh aHAIM3HPOBAIACh C MOMOIIBIO cepBrca Google Maps, O3BOJISIOLIETO ONpesie-
JIMTH BPEeMs B IIyTH Ha aBTOMOOMJIE M Ha OOMICCTBCHHOM TPAHCIOPTE OT KHJIMIIHBIX IPOEK-
TOB IIeHTpa MockBbl. BaxHelmuM ¢GakTopoM, ONpeesioliuM pPaCHOoNI0KEHHE HOBBIX JKU-
JIMIIHBIX NPOEKTOB, SIBISETCA KOMIIPOMHUCC MEXKY TPAHCIOPTHON CBA3HOCTbEO HOBOCTPOEK
C MOCKOBCKHMM PBIHKOM TpY[Ja, KOTOPBII JIOKaIU3yeTCcsl B LIEHTPaJbHBIX PalOHAaX CTOJMIIbI,
U CTOUMOCTBIO Wb CTpeMiieHe MUHUMHU3UPOBATh BpeMs MasiTHUKOBOM MHUIPalluy BBI3bI-
BaeT CTPYKTYpHbIC U3MEHEHHs B Pa3JIMUHBIX 30HAX arnomepauuu. Ha teppuropun «crapoit»
MockBsl Hanbolee 3HaYNMBIe CTPYKTYPHBIC H3MEHECHNS, CBSI3aHHBIE ¢ peopraHn3armeii ObIB-
LIero MPOMBIIUIEHHOTO Mosica BAOJb TPeThero TPaHCHOPTHOIO KOJbLA, CTUMYJIUPYIOTCS XOpO-
nreif JOCTyMHOCTRIO LieHTpa. BpeMs B nyTu Ha aBToMobuie He npesbimaet 0,5 4 gt 77 %
kuTene HoBocTpoek. B 10-kumnomerposoit 3oue 32 MKAJI Bpemst B myTu 710 IIeHTpa Ha aB-
ToMoOmIle He mpesblmaet 1 9 mig 94 % skutenedt HoBocTpoek. CodyeTaHue MpueMIIeMoi Jo-
CTYIHOCTH LICHTPa CTOJUILIBI U OTHOCUTENBHO HEOPOroil CTOMMOCTH KWITbsI IIOPOXK/IACT BBICOKUIL
CIIPOC U NMPHUBOIUT K 3aCTPOHWKE MEKMAruCTPAIbHBIX NMPOMEKYTKOB, (OPMHUPYS KOJIBLEBON
ypOaHH3UPOBAHHBIN TIOSC HA MecTe OBIBIIMX MpHropooB. Ilo Mepe yaanenus or MKAJ] Ha
pacctosiaue 10-30 kM Bpems B IyTH J0 LIEHTpa Ha OOLIECTBEHHOM TpaHCTopTe Juiib st 38 %
JKUTEJIE HOBOCTPOEK HE IPEBBILAET 1,5 4, pe3ko Bo3pacTas B MEKMarucTpajlbHbIX IIPOME-
xKyTKax. HeoOxomuMocTs obeceunTs IS TIOKyTIaTeNlel Kbl JOCTYITHOCTh IIeHTpa MOCKBHI
MPHUBOIUT K CMEHE IPOCTPAHCTBEHHOTO CIIOCO0A OCBOSHUS TeppUTOpUH. PaBHOMEpHOE pacmon3a-
HHME CMEHSIETCS YCWIECHUEM OCEH OIIOPHOrO Kapkaca pacCelleHusl BIOJIb OCHOBHBIX TPAHCIIOPTHBIX
KOPUAOPOB, TZ€ JIOKATU3YIOTCS KIIIMIIHBIE TPOCeKTHl. Ha mepudepnn armomepanny KUl
HbIE MPOEKTHI KOHLEHTPUPYIOTCA B ropojax. Pe3kuil poct BpeMeHu B MyTH 10 LieHTpa MOCKBbI
(Oonee 2-x 1) NPUBOAUT K OPUECHTALIUY KUTENEH B OCHOBHOM Ha MECTHBIE PBIHKU TPYAA.

KaroueBble ¢/10Ba: XUIHUIIHOE CTPOUTCIILCTBO, JIOKAJIU3AWA KUINIIHBIX MPOCKTOB,
MockoBckas arjioMepanusa, TpaHCIoOpTHAasA JOCTYIIHOCTb, BpEMS B ITYTHU
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BBepeHue

KunuiHoe cTpOUTENbCTBO SIBISETCS OAHUM M3 KITIOUEBBIX (PAaKTOPOB MPO-
CTpPaHCTBEHHOH 3BoMIOIIMKA MockoBckol arnomepanuu (MA). 3a 2005-2019 rr. B
CTOJIMYHOM PETMOHE BBEJICHO B AKCILTyaTanuio 171 MiH M? skuibs, 69 % U3 KoTo-
PBIX pacrosiokeHo B MOCKOBCKO# 00sacTi. BBOJT HOBOTO KWJIbsI, COCTABJISIONIETO
10-13 My M? B TOZI, CTUMYJIMPYET MPOIOJKEHHE MHUTPAIIMOHHOTO MPUTOKA JKH-
Tenel npyrux pernoHoB Poccuu B MA, HacuuThiBaromero 10 250 ThIC. 4em./rox
(Kurichev, Kuricheva, 2018). MurpaunoHHbli NPUTOK MOAJEPKHUBAET CIIPOC Ha
KWIbE U MPOAOIKEHNE MACIITAOHOTO KUJIUITHOTO CTPOUTENHCTBA.

OnHuM 13 (HaKTOPOB, ONPEASIISIONIMX JOKATU3ALUIO HOBBIX )KUJIHIIHBIX MPOEK-
TOB, SIBJISETCSI TPAHCIIOPTHAS JOCTYITHOCTh LIEHTpa MOCKBBL. DTO OIPEAESIETCs Bbl-
COKOM KOHIIEHTpaIMe pabourx MeCT, IPUYEM BbICOKOOILIAYMBAEMBIX, B LIEHTPE CTO-
muupl. TobKO YHHOBHUKOB BeeX ypoBHEH B MockBe paboraet Oosnee 120 Thic. yer.
(Onoxa arnomepanuii, 2018), 40 Tbic. U3 HUX — B (heJiepabHBIX OpraHax BJacTH.
Bonee 250 Thic. en. paboTaroT B mrad-kBaptupax 325 n3 500 kpynHEHIINX poccuii-
ckux kommnanui (peituar PBK 2018 r.), pacnionosxeHHbIX B MoCKBe.

Kak cnencrBue, ropoackoit 0rokeT noiayyaer OOJbIINe JOXO/bI 3a CUET Ha-
Jora Ha MpUOBUIb 3apETrMCTPUPOBAHHBIX B MOCKBE KOMITaHUM, HAJIOr000JI0KEHUS
(oHIa OIIaTHl TPyAA COTPYJHUKOB MX MITa0-KBAPTUP M COTPYAHHKOB OPraHOB BIla-
cTu. Bbicokue 10X07pl TOPOACKOro OropKeTa MO3BOJISIOT (PMHAHCHPOBATh MAacIITa0-
HbIE NPOrPaMMbI B cdepe KUIUIIHOTO CTPOUTENbCTBA M TpaHcnopTa. Ha sxummi-
HOE CTPOMTENBCTBO B paMKax nporpammsl «oKnmume» B 2010-2018 rr. us ropon-
CKOTO Or0/KeTa OBIIO TIOTpaueHo 726 mupx pyo., eme 56 miupa py0O. mocTynuio u3
¢enepanbHOro OrOKeTa. MacitabHoe ¢prHancuposanue (450 mipa py6. Ha iepuos
2017-2021 rr.) BeIAENAETCS U HA peaTu3alfio IPOrpaMMbl PEHOBALIUH YKUJIbSL.

KOCBEHHO JXKMIIMIIHOE CTPOUTENBCTBO CTUMYJIMPYETCS 3a CUeT CyOCHIMpO-
BaHUS Pa3BUTHs TPAHCIOPTHOW CHUCTEMBI, 00ECIIEUNBAIOIIEH JOCTYI OT HOBOCTPOEK
K MecTaM npuinoxenus Tpyaa. B 2010-2018 rr. va nporpammy «Pa3Buthe TpaHc-
MMOPTHOW CHCTEMBI» U3 TOPOJICKOTO OI0KeTa OBLIIO BhIAENEHO 2,7 TpiH pyo., emie
250 mupz py6. noctynuio u3 geaepanbHoro Oromkera. CoBeplIeHCTBOBAaHHUE TPAHC-
MIOPTHOM CHUCTEMBI CHUKAET BPEMEHHbBIE 3aTpaThl HA MasTHUKOBYIO TPYIOBYIO MU-
rpaiuo (MTM). DT Mepbl MOAAEP>KUBAIOT MUIPALMOHHBIA NMPUTOK B CTOJIUY-
HBIW PETUOH, KOTOPbIW, B CBOKO OYEPEb, CTUMYJIHPYET 3aCTPOMKY TEPPUTOPHIL 3a
MKA/L.

TpaHcriopTHas CBSI3aHHOCTh MEXJly MECTaMU MPOKUBAaHUS U pabOTHI OIpe-
JieNsieT exeqHeBHble BpeMeHHble 3aTpaThl MTM. O61iee 4nucio MasTHUKOBBIX MH-
rpantoB B MA onenuBasiocs B 2005-2015 rr. no pa3zubim ganabM (IleHcronHOrO
¢doHaa, 6amaHca TPYIOBBIX PECYPCOB, COLMOIOTMUECKUX ONPOCOB, COTOBBIX OIle-
patopoB) B 1,2—1,3 muH 4ven. nentpocrpemutenbHoro u 0,3—0,5 muH yen. 1ueH-
Tpobexxnoro norokos (Makhrova, Kirillov, Bochkarev, 2017).

Bpewms B mytu 110 neHTpa MOCKBBI, TJIe COCPEOTOUEHBI BEICOKOOIIIauMBae-
Mble pabouue MecTa, SBISETCS OJHUM M3 BaXHEHIINX MMapaMeTpoB, OMpPEelisio-
[IMX YPOBEHb U MPOCTPAHCTBEHHYIO TU(PPEPEHINANNIO IIEH Ha PhIKE KIIbi MA
U TIPUBJIEKATEIILHOCTh HOBOCTPOEK JJIsl MOTEHIMAIbHBIX MOKymaTeneil. 3Hauu-
MOCTB JOCTYITHOCTH LIEHTpa 00yCIIOBJIEHA M CTPYKTYPOH TPaHCTIOPTHOW CHCTEMBI
MA. MapuipyT noe3Jiku Ha 0OLIECTBEHHOM TPAaHCIIOPTE, KaK MPaBUIIO, TPOXOAUT

BKOHOMUWYECKHWH POCT Y COITUAJIBHO-DKOHOMUYECKOE PA3BUTUE 335



Kurichev N.K., Kuricheva E.K. RUDN Journal of Economics, 2020, 28(2), 334-346

yepe3 UEHTP BHE 3aBUCUMOCTH OT TOTO, TJI€ HAXOSATCS €ro HayaidbHasl U KOHEYHast
ToukH. TpaHCHOpPTHAsT JOCTYMHOCTh MECT MPWIIOKEHHsS TpyAa, Hapsay CO CTOH-
MOCTBIO KUJIbA, ABJIAOTCA OCHOBHBIMU KPUTCPUAMU IJIA HOKYHaTeHGﬁ npu BBI60-
pe JoKanu3aluuu npruodperaeMoil HeIBKUMOCTU. B cBoO ouepeib, JOCTYIMHOCTh
MOCKOBCKOI'O pbIHKAa TpyJd OT HOBBLIX KHJIMIIHBIX MTPOCKTOB ONPCACIACT MOp(l)O-
JIOTUYECKHUE U3MEHEHHUS B IPOCTPAHCTBEHHOM CTpYKType MA.

I[aHHOG HUCCIICAOBAHUC NMMPU3BAHO OTBCTUTL HA PAJ BOIIPOCOB O TCHACHIUAX
9TUX CTPYKTYpHBIX M3MeHeHui. Kakum oOpa3oM TpaHCIOpTHAs JOCTYHMHOCTbH MOC-
KOBCKOI'0 PbIHKA TPyJa BO3JACKUCTBYET HA JOKAJIM3ALUHUIO KUIUIIHOTO CTPOUTEID-
ctBa B MockoBckoi arsnoMepanuu? K kKakuM M3MEHEHUSM B MPOCTPAHCTBEHHOM
cTpykrype MA 310 mpuBoaut? /Insi oTBeTa HAa 3THM BONPOCHI MPOBEJECH aHAIU3
muddepeHIMaly BeTUYUHBI BPEMEHU B IMyTH OT CTPOSIIMXCS KUJIAIIHBIX MPO-
CKTOB OO LCHTpPAa CTOJUIIBL.

0O0630p nuTepartypbl

B nayuHoOIi nuTeparype mpoaHaNIM3MpOBaHbl PA3IUUHbIE ACHEKTHI MIPOCTPAH-
CTBEHHOTO pa3BUTUSI MOCKOBCKOW arjoMepanuy 1oj BO3ACHCTBUEM >KWINIIHOTO
CTpoUTENbCTBA. TeopeTndeckuil aHau3 BbISIBIII CTPYKTYPHOE COOTBETCTBUE MEXKTY
pacnonzaHueM ropojickoit 3actpoiiku 3a MKA/JI u runepyruiotHenueM 1ieatpa Moc-
KBBI B paMKaXx JKCTEHCUBHOTO nyTH pazButusi MA (Kurichev, 2017). Ucxons u3
U3MEHEeHH psijia GakTopoB (YPOBHS PEHTHI M arjloMepalnoHHOro 3¢ ¢ekra), Mo-
JIEIMPOBAHME YKa3alo Ha BO3MOXHOCTh IEpexojia K MHTEHCHBHOMY Pa3BUTHIO OC-
HOBHOT'O «TeJay ropoja Mexay Tpersum tpancrnoptHeiM KoiblioM (TTK) u MKAJL
BO BTOpoil nosoBuHe 2010-X IT., ¥ Takhe Npolecchl JeHCTBUTENbHO HAOII0Ja0T-
cs1. C u3MeHeHHeM JIOKaIM3aliuK SKUIUIHOTO CTPOUTEIBCTBA MEHSIOTCS YCIIOBHS
TPaHCIIOPTHOM TOCTYITHOCTH PabOYMX MECT OT HOBOCTpoeK. JIokanu3arust MecT mpu-
JIOKEHUS TpyAa U MECT MPOKUBAHMUS, ONPENEICHHAs 110 JaHHBIM IPHJIOKEHUN
«Annexc.Hasuratop» n «Annexc.Kapte» B 2016 r., no3ponuia BeIAEIUTH pabo-
que, CajibHble U cMellaHHble pailonsl Mocksbl U 30 KpynHe#mmx ropogoB Moc-
KOBCKOIf o6sacTu’.

[TpocTpaHcTBEeHHas! CTPYKTYpa pa3MerieHus padounx mect B MA xapakrepu-
3yeTcst HeHTp-niepudepuitapiM rpaguenToM. B LleHTpanbHOM aaMUHHCTPAaTHBHOM
okpyre (LIAO) npu fone B YMCIEHHOCTH HaceneHus 6,2 %, a B YMCIEHHOCTH Hace-
neHus TpyaocnocobHoro Bospacta 4,1 %?2, cocpenoroueno 40 % pabourux MecT CTo-
bl MakcuManbHas IWIOTHOCTL PAOOYHX MECT — CBBIIIE 35 Thic. Ha 1 KM® — CKOH-
LIEHTPUPOBaHa B LEHTPAJIbHBIX paifoHax Mocksel (Dnoxa arinomeparuii, 2018). Co-
OTHOIIIEHHE PaOOTHUKOB U JKUTeNel B ATHX pailoHax JIexHT B auanazone 13-31.
C pocTOM paccTOsIHUSA OT LIEHTPa CTOJIUIBI IUIOTHOCTh PA00OYMX MECT YMEHBILACTCS.
B paiione TTK ona cocrapisier okono 20 Teic. Ha 1 kMm% B 3enenorpane u B MbITH-
max — 10 Teic., a B Koponese — 3 Tric.?

! lom — pa6ota, pa6ora — mom. 2016. URL: https://yandex.ru/company/researches/2016/
home work (nara oopamenus: 14.10.2019).

2 O¢unuanpHeli caifT M3pa MockBbl. 1leHTpanbHbI aJIMUHUCTPATHBHBI OKpPYr ropojia
Mockesl. URL: https://cao.mos.ru/about/characteristics/ (nata oopamenus: 11.10.2019).

3 Arnomeparmu. Mup > Pocenst > Mocksa. URL: https://mosurbanforum.ru/upload/iblock/fe5/
fe5a64a099b50413fc1d04019e8balde.pdf (mata obpamenwus: 23.10.2019).
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Ha tepputopun «crapoit» MOCKBBI cpefiHee BpeMs B IIyTH aBTOMOOHIIUCTA
oT AoMa 10 pabotsl cocrasisieT 3540 munH. bonee yaca Ha nopory tpatsat 10 %
aBToMoOmmmcToB (Camanos, 2015). Ha o0uiecTBeHHOM TpaHCIIOPTE CPEHEE BPEMs
JOCTYITHOCTH TieHTpa coctapiisieT 43 muH. (Comog, 2014). bonee 7 MiiH MOCKBUYEH
JTOOMPAIOTCs B IIEHTP Ha OOIIECTBEHHOM TpaHcmopTe cBbiiie 40 MuH., a 900 Thic. —
Oonee yvaca. [[ns moe3mok Mexay MockoBCKOM 001acThi0 1 MOCKBOM KITFOUEBBIM
(akTopoM TpH BBIOOpPE BUA TPAHCIIOPTA SBJSETCS BpPEeMs B MyTH. DTUM KpHUTE-
pueM pyKkoBoAcTBYIoTCs 78 % pecrnonnentos?. Jns noesnok B MockBy 42 % xu-
Tesieli MOCKOBCKOW 00J7aCTH MCHONB3YIOT AMEKTPUUKy, 18 % — JuuHBIA aBTO-
TpaHcnopt, 17 % — mapuipytHoe Takcu. CpeaHee BpeMsi aBTOMOOMIIUCTA B ITyTH
MeXIy 001acThi0 U TopooM cocTaBiseT | u 10 muH., ipu dToM 25 % xureneit
TpaTAT Ha moe3aky oosee 1,5 4. ['pannma nqanmpHOCTH MTM 15151 MOCKBBI COCTaB-
nsiet 130 mun. (boukapes, 2017).

Bpewms B myTH oT 10Ma 10 paboThI OTpaHUIHMBAET 30HY «A()()EKTUBHBIX)» MasT-
HUKOBBIX MUTpAIMii, BHyTPU KOTOPOM JOJISI B3POCIOr0 HACENEHUS, PETYJISIPHO BbI-
e3xaroriero B MockBy B pabouee Bpems, npesbiiiaet 20 % (Makhrova, Kirillov,
Bochkarev, 2017). I'panuna 30Hb1 «3(p()EeKTHBHBIX» MasTHUKOBBIX MUTPALIMIA yiase-
Ha OT 1eHTpa MoCKBbI MpuMepHO Ha 50 kM. MasSTHHKOBbIE MUTPAHThI, 0OCOOCHHO
npokuBarole B MOCKOBCKOM 001acTH, OpUEHTUPYIOTCS Ha MECTa MPUIIOKESHUS
TpyJa B CBOEM CEKTOpe MpOoKuMBaHUs. B pesynbrare modtu Tpu 4eTBEPTH MasT-
HUKOBBIX MUTPAHTOB OCEIAIOT HA CBOEM TPAHCIIOPTHOM «JIy4Ye€» U JIHIIb YETBEPTh
BCEX MOE3/I0K U3 o0sactu npuxoautces Ha [{AO.

Jlnist mokynareneit mpuBIeKaTeIbHOCTh IPHOOPETEHUSI KUITbsI B TOM WIJIM UHOM
paiitone MA onpezaensieTcs COOTHOIIEHUEM CTOMMOCTH KBapTUPhI U BPEMEHH, HE-
00XOUMOM JTsI TIOE3JIKU B IEHTP CTOJUIIBL. BONBIIMHCTBO KPYIMHBIX TOPOACKUX
arjioMepanuii XapakTepu3ylTcsi BBICOKUM YPOBHEM KOPPEJSIUH LIEH Ha PbIHKE
KUJIbS U BPEMEHEM, 3aTPauyMBa€MOM Ha MOE3AKY MEXIY JIOKAIU3aluen KUIbsl U
ueHTpoM sapa. s MockoBckoW armomepanuu aaHHas koppeinsius B 2016 T.
cocrasnsia 0,742°. Pa3uTue TpaHCIIOPTHON MH(PACTPYKTYPhl, H3MEHAS PACIpe-
JiesieHne pabounX MECT, BBI3BIBAET CABUT OT MOHOILICHTPUYHOM CTPYKTYpHI ario-
Mepauuu K noiauuenTpuynoit (Huang, Liu, Zhao, 2015). [TonunentpuyHas cTpyk-
Typa arjioMepaIyu, 03BOJISIET CHU3UTh U3JIEPKKU TUTIepKoHIIeHTparuu (Meijers,
Burger, 2010). Hanpuwmep, B [1apuxe pa3BuUTHE pelbcoOBOrO TpaHCIOpPTa CIOCOO-
CTBOBAJIO YBEIMYCHHIO YHCiIa pabouux MecT U pocTy cyoreHTpoB (Garcia-Lopez,
Hémet, Viladecans-Marsal, 2017).

HecmoTtps Ha Hanuyue psaa paboT, MOCBSIICHHBIX aHAINU3Y 3aTpaT BPEeMEHU
MTM, ocTaeTcs OTKPBITHIM BOIPOC B3aWMOCBS3U JIOKAJIU3AIMU U OOBEMOB KH-
JIUITHOTO CTPOUTENHCTBA B MA C TpaHCIOPTHOW JOCTYIHOCTBIO LIEHTPA CTOJIUIIBI.
AHanIu3 TPaHCIIOPTHOM JOCTYMHOCTH LIEHTpa MOCKBBI OT MECT JIOKAJIU3alMA HOBO-
'O SKWJIbsI TIO3BOJIUT BBISIBUTH MEXAHU3MBI, BIUSIONINE HAa TpaHchopmatmio MA.

4 Bpems B IyTH — KJII0YEBOM (HaKTOp JUIs XHUTeIeil MOCKOBCKOM arjioMepalun Py BEIOOPE
NPUTOPOJTHOTO BHA TpaHcnopTa / MHCTUTYT npobisiem ectecTBeHHBIX MoHomoiuit. 05.04.2019. URL:
http://ipem.ru/news/ipem/1734.html (nata oopamenus: 17.10.2019)

5> AHanu3 COCTOSIHUS KWJIUIIHON Chephbl HA TEPPUTOPUSX OCHOBHBIX POCCHUHCKHMX TOPOICKHUX
armomepauuii / MacTHTYT 3KOHOMUKH Topoaa. 2018. URL: http://www.urbaneconomics.ru/sites/
default/files/dom_rf broshyura.pdf (nara o6pamenus: 20.10.2019).
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MeTtopabl n noaxoabl

TeopeTrnuecku UcCiIeOBaHUE ONIMPAETCSA HA CEKTOPATIbHO-KOHLIEHTPUYECKYIO
MOJIEJIb PBIHKA IIEPBUYHOrO KUkl MOCKOBCKOM arfioMepaiy, COYETAFOLLYHO MOAX0
béprkeca npu MOIEIMPOBaHUS TOPOACKON TEPPUTOPHUU C TOMOLIBIO KOHLIEHTPUYECKUX
30H M NOAXOA XOHTa MPU UCCIAEIOBAHUN POCTa TOPOJA BIOIb TPAHCIIOPTHBIX KOPHUJIO-
poB. O030p pa3BUTHS MOJIesIel KOHIIEHTPUUYECKHX 30H orucaH B (Duranton, Puga, 2015).

B pesynbraTe aHanmm3a NpoCTpaHCTBEHHOTO pacHpeesieHHsl OCHOBHBIX Mapa-
METPOB JKMJIMIHOTO CTPOMTENBCTBA® BBIIEIEHO IECTh KOHIEHTPHYECKUX TIOSICOB,
[0 TpU B SApPE U B MPUTOPOAHOM 30HE arjiomepauuu. B sape ariomepanuu 31o
LeHTpanbHbINA AenoBoii paiion (II/IP) B mpeaenax CamoBoro komibla; cenuTeOHO-
JIeJIOBOM 1osic Ha MecTe ObIBIIMX MpoM30H BAoab TTK; xunoit nosic B npenenax
MKA/I. B npuropoaHoii 30He 3T0 nosic OimxHUX cyOLeHTpoB B mpenenax 10 km
ot MKA/I; mpuropoaHblii nosic, BHEIIHAS TpaHuLia KoToporo npoxoaut no MMK;
nepugepuiinelii nosc mexxay MMK u rpanuieit MockoBcko# 00J1acTH.

Kurenu nepudepuitHoro nosica OpUEHTUPYIOTCS IPEUMYILIECTBEHHO HA MECT-
HBbIE PBIHKU TPYJa, YTO IPOSBISAETCS B HU3KOW J10JI€ MasTHUKOBBIX MUIPAHTOB
(Makhrova, Kirillov, Bochkarev, 2017), a Takke B HU3KOM J0JI€ MOCKBHYEH cpe-
nu nokymnatenedt xunbs (Kurichev, Kuricheva, 2018). Co6cTBEeHHO «MOCKOBCKHIA
PBIHOK KWJIbsI (YHKIMOHUPYET Ha TEPPUTOPHHU TSATH KOHLIEHTPUUECKUX TIOSICOB,
BHEILIHSAS TpaHUIa KOTOPbIX yaajgeHa oT ueHTpa Mocksbl Ha 50 kM (Kypuuesa,
2017). B atoit 30He cocpenoToueno 6oinee 95 % crposimierocs xuibsi MA. B cBs-
3M C 9TUM aHAJIU3 TPAHCIOPTHOW JOCTYIMHOCTU LEHTpa MOCKBBI B HACTOSILEM HUC-
CJI€IOBAaHHMH OTrpaHnyeH 60-KWILJIOMETPOBOW 30HOM, 3aBEOMO BKITIOYAIOIIEH B ceOst
TEPPUTOPHUIO KMOCKOBCKOI'0» PBIHKA JKUJIbSI.

OMIUPUYECKON OCHOBOMW HMCCIIEI0BaHUS SIBIIETCA 0a3a MHOTO3TaXHBIX KH-
JIMIIHBIX MPOEKTOB, HAXOAMBIIUXCA B cTaauu crpoutenscTBa B 2017 1. B 60-Kkuii-
aomeTpoBoi 30He MA (Ha ocHOBe MH(pOpPMAalLMU AEBEJIONEPCKUX U PUIITOPCKUX
KOMMaHui). BeIsiBIeHO 575 )KWIMIIHBIX TPOEKTOB C CYMMApPHO! IIOIIA/Ib KHIIbsI
25,4 maH M%. B CBA3M ¢ JUTMTENBHBIM CPOKOM MPOJAKKM HOBOCTPOEK JaHHBIH My
MIPOEKTOB MO3BOJISIET aHAIU3UPOBATh TEHJIEHIIMU MPOCTPAHCTBEHHOM TpaHcdop-
Maruu ariaomepanuu B 2017-2020 rr.

g uccnenoBaHusi TpPaHCIOPTHOM JOCTYIHOCTH LIEHTpa MOCKBBI aHAIU3HPO-
BaJIOCH BPEMS B ITyTH Ha aBTOMOOWIIE M Ha OOIIECTBEHHOM TPAHCIIOPTE OT YKHJIHII-
HBIX MPOoeKTOB 10 Kpemis. OTu mapameTpsl ONMUCHIBAIOT KIIFOUEBOI (pakTop pa3Bu-
TUsI MA — TpaHCIIOPTHYIO CBSI3HOCTh HOBOCTPOEK C MOCKOBCKUM PBIHKOM TpYyZa, KO-
TOPBIN JTIOKAJIM30BaH B LEHTPAIbHBIX PAOHAX CTOJIMIIBL. JJaHHBIE PACCUUTHIBAIUCH C
nomotwio ceprca Google Maps B THEBHOE BpeMsi B pabouwii ieHb. [1o mapamerpam
BpPEMEHHU B IyTH JI0 IIEHTpa >KWIHIIHBIE IPOEKTHI Pa3ieNieHbl Ha YeThIpe Tvma: 1) Me-
uee 30 muH, 2) ot 30 10 60 MuH, 3) ot 60 10 90 MuH, 4) 90 MuH u Ooree.

PesynbTaThl

OcobeHHoCTH LEHTp-Tepr(epUitHOI JTOKaTN3aLNK KIIMIIHBIX IPOEKTOB B MA
paccmotpensl B (Kypuuesa, Kypuues, 2018). IIpoctpancTBennas quddepeHpmanus

® AHanM3MpPOBAIMCH MAPAMETPHL: PACIPENCTICHHE IUIOMAIM U CTOUMOCTH HOBOTO KMIIBS,
CTPYKTYpa >KWIHMIIHOTO CTPOUTENIHCTBA B pa3pe3e pa3MepHOro Kiacca MPOEKTOB, PACIOIOKEHUS
MPOEKTOB OTHOCHUTEIILHO CyIecTBYomeH 3actpoiiku (Kypuuesa, Kypuues, 2018).
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CTOMMOCTH XIIbsi B MA MPUBOIUT K OpHEHTAIIMH MOKYTIATeNel Pa3HbIX NMYIIIECTBEH-
HBIX CTPAT Ha Pa3JIMYHbIE 30HBI arjomeparmu. [lokynarenu xuabsi ¢ orpaHUYEHHBI-
MU JI0XOAaMu HareneHsl Ha 30-kmuiomeTpoByto 30Hy Mexay MKAJl u MMK, rne
CKOHIIeHTpupoBaHo Oosee 60 % crposiierocst kwibs MA. OcoOEHHO BBIIEISETCS
10-kumtometpoBas 30Ha 38 MKA I — mosic OmKHHUX CyOLIEHTPOB, TA€ COCPEIOTOe-
HO 45 % HOBOTO >XWIbsl (CM. pUCYHOK). MaciraOHas 3acTpoiika 3Toil 30HbI 00YyCIIOB-
JIeHa pean3aliell KPYIHBIX MPOSKTOB Ha CBOOOIHBIX TEPPUTOPHUSX, UYTO OOECTIer-
BaeT BBOJI OOJIBIIIOTO 0ObEMa OTHOCUTENILHO JTOCTYITHOTO >KWJIbsl HA HEOOIBITIOM pac-
crostHur oT MKA/] ¢ coxpaHeHreM JoCcTyna K pabounM MecTaM B IIEHTpe MOCKBBI.
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Figure. Distribution of housing area and travel time from housing projects to the center

depending on the distance from the center of Moscow, 2017

Source: compiled by the authors.

B 60-xunomeTrpoBoii 30He 0T HeHTpa MockBbsl 0k010 80 % cTposiierocs xu-
7B 001aAaeT MpUEMIIEMON TPAHCIIOPTHOM TOCTYIMHOCTBIO IIEHTPA CTONHUIIBI HA aB-
TOMOOMJIE: BpeMsl B IyTH He npeBbiiaeT 1 4 (tabn. 1). Cutyanus 1uis nojabp3oBaTe-
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Jeil 0OILIECTBEHHOTO TPAHCIOPTA CYIIECTBEHHO XY’Ke: JBE TPETU OYIYyIINX KHTe-
JIel HOBOCTPOEK OyayT TpaTUTh Ha moe3aku 6onee 1 4. [IpomomkuTensHOCTh Bpe-
MEHH TI0E3JIOK OT JoMa A0 paboThl OmpeiessieT TPaHUIbl «MOCKOBCKOT0» pPBhIHKA
KWION HEABMXKMMOCTH S0-KHUILTOMETPOBOM 30HOM, B KOTOpOU cTpoutcs 98,5 % uc-
CJICAYCMOTO ITyJia KUJIbAL.

Tabnmua 1
PacnpepeneHue no auanasoHamM BpEMeHMU B MyTY OT XXUIULLHBIX NPOEKTOB A0 ueHTpa Mockebl, 2017 r.

Bpemsa B nytn ABTOMOGMNDb OOLEeCcTBEHHbIV TpaHCNOPT
OT npoekTa Yucno Mnowanp Jons Yucno Mnowanp Jonsi
A0 ueHTpa MPOEKTOB, KNIIbS, nnowann  NpPOeKTos, KUAbS, nnowann
Mockebl, MUH. wr. MAH M xunbsi, % wr. MAH M xunbsi, %
Menee 30 102 3,5 14,0 43 0,8 3,1
30-60 325 16,9 66,6 180 7,7 30,4
60-90 129 4.4 17,4 172 10,3 40,5
Bonee 90 19 0,5 2,0 180 6,6 26,0
WUTtoro 575 25,4 100,0 575 25,4 100,0

MIcTOYHMK: pacyeTbl aBTOPOB.

Table 1
Distribution by travel time ranges from housing projects to the center of Moscow, 2017

Travel time from Car Public transport
the new building ;e The area Share of Number The area Share of
tothe centerof ¢/, iocts ofnew  newhousing of projects, ofnew  new housing
Moscow, min. PCs housing, area, % PCs housing, area, %
min m’ min m’

Less than 30 102 3,5 14,0 43 0,8 3,1
30-60 325 16,9 66,6 180 7,7 30,4
60-90 129 4,4 17,4 172 10,3 40,5

More than 90 19 0,5 2,0 180 6,6 26,0

Amount 575 25,4 100,0 575 25,4 100,0

Source: compiled by the authors.

B /1P Haxonutcs MeHee 1 % HoBoro xuinbsd MA. bnaronaps cBoeMy pac-
MOJIO)KEHUIO B LEHTPE CTOJMLBI XKUIUIIHbIE TTpoekThl L[/IP BbIAENstoTCS XOpO-
el TpaHCHOPTHOM AOCTYHMHOCTHIO 0 OOJNBIIMHCTBA MPECTUKHBIX U BBICOKO-
oriaunBaeMbIX padounx mecT. CpenHee BpeMs B myTu 10 Kpemiis cocTaBisier Ha
aBToMoOmie 14 MUH., a Ha OOIIIECTBEHHOM TpaHcHopTe — 23 MuH. (Tadm. 2).

Haubonee 3HaunMbIM N3MEHEHHUEM B PACIIPEICIICHUN CTPOSIIIETOCS JKUJIbsI B
2010-e rT. SBASETCS pOCT 00HEMOB JKUJIHUIIHOTO CTPOUTENLCTBA B paliOHE OBIBIIIETO
MIPOMBIIIJIEHHOTO T0sica. DTOT POCT MPOUCXOAUT 32 CUET PEACBEIONMEHTA CTAPhIX
npom3oH. Tak, B 2015 r. B cenuTeOHO-/1€7I0BOM T0SICE CTPOMIIOCH OKOJIO 8 %0 KUIIbs
MA, a B 2017 r. — yxe 15 %. OTu nponeccsl U3MEHSIOT IPOCTPAHCTBEHHOE pac-
MpeaesieHUe KUIbsd U HaceleHus: B «crtapoi» Mockse. CyliecTBoBaBIias B Mpo-
LIUIOM JIaKyHa B paJualibHOM pacnpeneneHnn Hacenenus Baoib TTK 3anomHsercs
cenuTeOHBIMU (QYHKIUSMH, a TPAAULIMOHHBIN TucOaiaHe «3armaj] — BOCTOK» 3a CUET
AKTUBHOT'O PEJEBEJIONMEHTA MPEANPUATUI B FOTO-BOCTOUHOM U BOCTOYHOM CEKTO-
pax MEHsIETCSl Ha MHBEPCHBIN. biarogapsi BBICOKOH MJIOTHOCTH TPAHCTIOPTHOM CETH
JOCTYITHOCTH IIEHTpa ropo/ia Ha JTUYHOM aBTOTPAHCIIOPTE YXYAILIAETCS MO CpaBHE-
Huto ¢ [I/IP ne3naunrensHO: U151 77 % >kUTENE HOBOCTPOEK BPEMS B IITH J0 LIEH-
Tpa He mpesbimaer 0,5 4. Bmecte ¢ TeM J0CTYyNHOCTH IIEHTpa Ha OOIIECTBEHHOM
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TPaAHCIIOPTE YXYAIIAeTCsl CUilbHEe: UMb 17 % >KuTeneil HOBOCTPOEK YKJIaIbIBaOT-
ca B 0,5 4. IIpennodyrenre oprueHTaMu KIWJIUIIHBIX TPOCKTOB HA aBTOMArUCTPaIN
00YCIIOBIICHO BBICOKOM JI0JIEH KHJIbsi OM3HEC-KIIacca.

Tabnnua 2

PacnpepneneHue cpegHero BpemMs B MyTU OT XXUIMULLHbIX NPOEKTOB A0 ueHTpa MockKBbl
no nosicam MockoBckow arnomepauumn, 2017 r.

Mosic Yucno Mnowapb Aons CpepHee Bpems B nyTn
arnomepauuu NPOEKTOB, XUnbs, nnowaamn A0 LEeHTpa, MUH.
L. MIH m° Xunes, % ABTOMOOUIIL O6LLeCTBEHHBII
TpaHcropT

uap 27 0,2 0,7 14,0 22,6
CenutebHo-penoBon 85 3,9 15,6 26,9 38,2
Kunon 97 3,7 14,7 37,0 50,1
BnvxHmx cyOLEHTPOB 178 11,6 45,6 50,7 79,4
MpuropogHsei 164 5,1 20,1 64,8 98,9
MNepudepunitHbiin 25 0,8 3,3 83,4 130,3
WUrtoro 575 25,4 100,0 52,4 79,9

MIcTOYHMK: pacyeTbl aBTOPOB.

Table 2
Distribution of average travel time from housing projects to the center of Moscow
by Moscow agglomeration rings, 2017
Agglomeration ring Number The area Share of Travel time to the center of
of projects, of new new housing Moscow, min.
PCs housing, area, % ]
min m? Car Public transport
Central business district 27 0,2 0,7 14,0 22,6
Residental and business 85 3,9 15,6 26,9 38,2
Residental 97 3,7 14,7 37,0 50,1
Edge cities 178 11,6 45,6 50,7 79,4
Suburban 164 5,1 20,1 64,8 98,9
Peripheral 25 0,8 3,3 83,4 130,3
Amount 575 25,4 100,0 52,4 79,9

Source: compiled by the authors.

Jlorns sKusoro nosica B XKWJIMIIHOM CTPOUTENBCTBE yBenuumiach ¢ 12 % B 2015 1.
1o 15 % B 2017 r. Ha aBromoOuiie cpeanee BpeMs B IyTH COCTaBIsAeT 37 MUH., a Ha
oOmecTBeHHOM TpaHcnopte — 50 MuH. B xuiom nosice Garoapst pa3BUToil ceTu
MeTpornoauTeHa MA JOCTYIMHOCTb LEHTPa Ha pa3IM4YHbIX BUIAX TPaHCIOPTa HanOo-
Jiee CONOCTaBUMa JIpYT C IPYTOM.

PocT 00BEMOB KUJIHMIITHOTO CTPOUTENIBCTBA HA TEPPUTOPHH «CTapoi» Moc-
KBBI NIPHUBEN K MajieHuto aoiuu ommkHero IlogmockoBss, nocrurasmiei B 2015 .
MOJIOBUHBI HOBOTO kWbt MA. B 2017 1. aTa monst ymensimmiiace 110 45 %. 3a MKAJL
PE3KO CHMIKAeTCsl JOCTYMHOCTh METpoIoyinTeHa. MeHee yaca TpaTaT Ha JOpPOTY
1o 1ienTpa 94 % aBToMoOMNIKHCTOB U Jib 12 % mok30BaTenel 001mecTBEHHOTO
TpaHncnopra. [Ipuemiemasi BenTuunHa BpeMEHH B ITyTH 10 paOOThI HAPSILy C OTHO-
CUTEIHHO HEBBICOKOW CTOMMOCTHIO JKHWIIbS (B OCHOBHOM 3—6 MIIH py0. 3a KBapTH-
py) IPUBOAMT K 3aCTPOMKE MEKMAarucTpalbHBIX MPOMEXKYTKOB. Ha cTpykTypHOM
YpOBHE 3TO BBI3BIBAET urban sprawl — paciivpeHre TeppUTOpUH sSApa ariiomepa-
LIUU BO BCEX HAIPaBJICHUSX.
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B npuroposHoM 1nosice NpoCTpaHCTBEHHAS CTPYKTYpPa *KUIUIIHOTO CTPOUTEIIb-
CTBa M3MEHSETCS: MPOEKThl KOHLIEHTPUPYIOTCS BIOJb MOJMMArucTpanen. J1a TeH-
JIEHLIMS CBSI3aHA CO CTPEMJIEHMEM IOKyIaTesIel COXPaHUTh TOCTYI HA CTOJIMYHBII
PBIHOK TpyJa Mpu npuoOpeTeHnn 6osee ACIEeBOro U OJHOBPEMEHHO YIAIE€HHOTO
oT neHtpa Mockssl xuibsi. B pesynbrare st 94 % HOBOCTpoek (pacrosioxkeH-
HBIX, KaK MpPaBHUJIO, BOJIM3U MarucTpajeil) Bpems B IyTH 10 LIEHTpa ropoja Ha
JMYHOM aBTOTpaHCIOpTE HE mpeBbimaeT 90 MuH. B MexmarucTpaabHbIX Ipome-
KyTKax Bpems B IIyTH YBeJIUUYHUBaeTcs 0 2 4 u Ooee.

[Ipenmerom naHHOTrO HccienoBaHMs sABIsETCS 60-KMIUIOMETpOBas 30HA OT
eHTpa MOCKBBI, KyJla BXOJUT JIMIIb HEOOJbIas 4acTh nepudepuitHoro mnosca.
Ho naxe B aroii Ommkaiiimeid k MockBe 9acTi niepudepHifHOTro mosica CpeHee Bpe-
Ms B ITyTH Ha OOIECTBEHHOM TPAaHCIOPTE MPEBBIMIAET 2 4, YTO MPUBOAUT K OpH-
SHTallMH JKUTEJe HAa MECTHbIE PHIHKH TPYJla, CKOHLIEHTPUPOBAHHbIE B mepude-
pUHHBIX Topogax MOCKOBCKOM 001acTH.

3aknyeHue

OCHOBHBIM pe3yJIbTaTOM HCCIICAOBAHMSI SBJISIETCS OLIEHKA BIUSHHS JOCTYII-
HOCTH IIeHTpa MOCKBBI OT HOBBIX JKWJIMIIIHBIX TIPOCKTOB HA H3MCHEHUS MPOCTPaH-
CTBEHHOU CcTpyKTypbl MA. ['paHHIIbI «MOCKOBCKOT0» PBIHKA YKUJIOW HEIBUKUMO-
CTH OIPENETSIOTCA CTPEMIICHUEM JKUTEIEH COXPAHUTh IMTPUEMIIEMBIN JTIOCTYIT K MOC-
KOBCKOMY PBIHKY TpyJAa. DTa TpaHHlla MPOXOJUT MPUMEPHO Ha paccTossHUH 50 KM
OT LIEHTpa cToNuIbl. BHE npenenoB 3Toi 30HBI MOE3AKH B LIEHTP CTOJIULBI HA 00-
IIIECTBEHHOM TPaHCIOPTE 3aHUMArOT Oornee 1,5 9 1t Beex xuTeneit nepudepuitHo-
ro mosica, a Ans OonbumHCTBA (86 %) — Oonee 2 4, YTO MPHUBOAUT K PE3KOMY
YMEHBIICHUIO JOJH MasSTHUKOBBIX MUTPAHTOB CPEJIN JKUTEICH.

B LIP mst 98 % sxuteneit HOBOCTPOEK BpeMs B ITyTH Ha aBToMoOme 10 Kpem-
st coctaBinsieT MeHee 20 MuH. XOpoIasi TPaHCMIOPTHAS TOCTYITHOCTh Haubosee Mmpu-
BJIEKATEIbHBIX PA00UYMX MECT OIpPEIEISieT BEICOKYIO CTOMMOCTh KIJIbsl. BMmecTe ¢ Tem
NeQUIUT TPUTOIHBIX MO 3aCTPOUKY YYACTKOB OTPAHMUYUBAET OOBEMBI KITHIITHOTO
CTPOMTENILCTBA HA 3TON TEPPUTOPUH. B cenmnTeOHO-1eT0BOM TOsiIce HOBOE JKMITBE Xa-
paKTepHU3yeTCs HEIUIOXOM 1Mo MepkaM MOCKBBI JOCTYTHOCTBIO LIEHTpPa (B CpeIHEM
Menee 30 MuH. Ha aBTOMOOWMIIE 1 HeMHOTUM Oosiee 30 MUH. Ha OOIIECTBEHHOM
TpaHcropTe). B COBOKYNMHOCTH ¢ HAWYMEM HEHCIOIb3YEMbIX TEPPUTOPHIA OBIBIIIUX
MIPOM30H 3TO MPUBOAUT K POCTY OOBEMOB JKHITHIITHOTO CTPOUTEIHCTBA, U3MEHSS pa-
IMaJbHOE U CEKTOPaJbHOE paclipeelieHne HacelneHus B «cTapoit» Mockse. B xu-
JIOM MOSICE MO CPABHEHUIO C IPYrUMH mosgcaMu MA [OCTYIHOCTh LIEHTpa Ha aBTO-
MOOHMIIEHOM U OOIIIECTBEHHOM TpaHCHOpTe Hanbomee conocraBuMa. Ha aBromoOuie
no0paThes 10 IEHTPAa MOXKHO B CpeiHeM 3a 37 MUH., Ha OOIIECTBEHHOM TPaHCIIOP-
Te — 3a 50 muH. Hemoxas JOCTYMHOCTH 1IEHTPa B COBOKYITHOCTHU € OoJiee HU3KOA,
9YeM B IICHTPAJIBHBIX pailoHaX ropoja, IMEeHOH JIeNal0T TEPPUTOPHUIO KUIIOTO Tosca
MIPUBJICKATENEHOM JIsl TOTEHIIMATBHBIX TOKYTIaTeNeH KUIbSI.

B 10-xunomerpoBoit 30He 32 MKAJI (rosic 61kHUX CYOIIEHTPOB) COYETaHUE
TIpUEMIIEMON TPAHCTIOPTHOM JOCTYMHOCTHU IIEHTPa FOpo/ia U HEBBICOKOW LIEHBI HOBO-
TO Wb IPUBOJUT K aKTHBHOM 3aCTPOWKE TEPPUTOPUH HA MPOTSHKESHUU TTOCTICITHE-
ro gecatuneTus. Ha cTpyKTypHOM ypOBHE 3TO BBI3BIBAET PACIIUPEHHE SIpa ariome-
palyy ¥ 3aroTHCHHE MEKMAruCTPalbHBIX MPOCTPAHCTB. B mpuropogHoM mosice
MIPOCTPAHCTBEHHAS CTPYKTYpa KUJIHUIHOTO CTPOUTENHCTBA U3MEHSIETCS: TPOSKThI
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KOHILICHTPUPYIOTCSL BJIOJIb MOJIUMArUCTpaie. DTa TEHACHIUS CBsI3aHa CO CTPEM-
JIEeHHEM TOKyTaTeNiell COXpaHUTh AOCTYI Ha CTOJUYHBIN PHIHOK TpyJa MpH MpH-
oOpeTreHuu Ooliee JEIIeBOr0 M OJHOBPEMEHHO YAAJICHHOTO OT IeHTpa MOCKBBI JKU-
abst. B pedynbrate ans 94 % HOBOCTpoek (pacnoioKeHHBIX, KaK MPaBUiIo, BOIU3U
MarucTpayieil) Bpemsi B IyTH JI0 LIEHTpa ropoja Ha JIMYHOM aBTOTPAHCIOPTE HE
npesbimaeT 90 MuH. B MexxMarucTpaibHbIX MPOMEKYTKaX BpeMs B IMyTH YBEIH-
guBaeTcs 70 2 9 u 6onee. 3a npeaenamu SO-KHIOMETPOBOM 30HBI OT IIeHTpa MocCK-
BbI CpefiHee BpeMsl B MyTH HA OOIIECTBEHHOM TPAHCIOPTE MpPEBBILIAET 2 4. ITO
MIPUBOJIUT K KOHIIEHTPAIIMHU KIIUIIHOTO CTPOUTENLCTBA BOKPYT MepudepuitHbIX ro-
pos1oB MOCKOBCKOM 00J1aCTH ¥ OPUEHTAITUH KHUTEJICH B OOJIBbIIICH CTENICHH Ha MECT-
HbI€ PBIHKH TpPYyJa.

Takum 0Opa3om, U3MEHEHUS POCTPAHCTBEHHON CTPYKTYphl MA BO MHOTOM
OTIPEICNISIOTCS BPEMEHEM, HEOOXOIMBIM KUTEJISIM HOBOCTPOEK ISl TIOE3/IKU B IIEHTP
Mockasl. K nmpoctpancTBeHHO# Tpancopmarmyi MA 1101 BO3ACHCTBUEM >KUJTHIITHO-
IO CTPOUTEILCTBA, HAPSIAY C MCCIEIyEMOM B IaHHOM CTaThe JOCTYIHOCTHIO IICH-
Tpa CTOJIMIIBI, MPUBOJAT U JIpyrue (hakTophl: meHTp-nepudepuiinas auddepeHmnma-
1Sl CTOMMOCTH YKHJIbsl, TOCTOSIHHBIA MUTPAIIMOHHBIN MPUTOK, 3aCTPOHKa CBOOOI-
HBIX TEPPUTOPHI KPYIMHBIMHU KUJIUITHBIMU TPOEKTAMHU.

Uudpopmaums o Bknaae kaxaoro asropa. H.K. Kypu4eB — KoHLEeNUMst uccnenosa-
HWK, HanNMcaHue TekcTa. E.K. KypndyeBa — coop 1 06paboTka MaTepmnanoB, aHann3 AaHHbIX.

BnaropapHocTu. ViccnenosaHue BbiNoOAHEHO B NHCTUTyTe reorpadun PAH B
pamkax [Nporpammel MNMpesunguyma PAH «[MpocTpaHcTBeHHast pecTpykTypudauus Poc-
CUW C Y4€TOM reonosiINnTUYeCKnX, CoLManbHO-3KOHOMUYECKMX U Fre03KONOrMY4EeCKNX Bbl-
30B0B». [poekT 5.1. Ponb ypbaHNCTUHECKUX CTPYKTYP U MUrpaumii HACENeHUs B Npo-
CTPaHCTBEHHOM pa3suTtun Poccun.

ABTOpbI BbipaxkaloT 6narogapHocTb A.A. MonoBy 3a NpeaocTaBneHne AaHHbIX, UC-
MONb30BAHHbIX MPY HAMMCAHNKN CTaTbU.
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Abstract. The aim of the study is to identify patterns of localization of housing con-
struction and structural changes in the Moscow agglomeration under the influence of transport
accessibility from new housing. The research method is based on the monitoring of multistory

344 ECONOMIC GROWTH AND SOCIAL-ECONOMIC DEVELOPMENT



Kypuues H.K., Kypuuesa E.K. Becmnux PY/[H. Cepus: Oxonomuka. 2020. T. 28. Ne 2. C. 334-346

housing projects. The transport accessibility was analyzed with the help of Google Maps ser-
vice, which allows to determine the travel time by car and public transport from housing pro-
jects to the center of Moscow. The key factor determining the location of housing projects is
a compromise between the transport accessibility of the Moscow labor market, which is large-
ly concentrated in the center of the capital, and the cost of housing. The urge to minimize
the travel time causes structural changes in different zones of agglomeration. The reorganiza-
tion of the former industrial ring along the Third Ring Road is stimulated by the good trans-
port accessibility of the city center. Travel time by car does not exceed 0.5 hours for 77% of
residents of new buildings in this zone. In the 10 km zone outside the Moscow Ring Road,
the travel time to the center by car does not exceed 1 hour for 94% of the residents of new
buildings. The combination of acceptable travel time to the center of the capital and inexpensive
housing costs leads to the development of inter-highway intervals. Travel time to the center
by public transport does not exceed 1.5 hours for 38% of residents at a distance of 10-30 km
from the Moscow Ring Road. The need to ensure for residents the accessibility of the center
leads to the strengthening of the axes of settlements along the main transport corridors.
On the periphery of the agglomeration, the increase in travel time (more than 2 hours) leads to
the orientation of residents mainly to the local labor markets.

Keywords: housing construction, Moscow agglomeration, transport accessibility, lo-
calization of housing, travel time
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Oco06eHHOCTU NpeacTaB/ieHns Ha KapTax
nokasartenei counasbHO-3KOHOMUYECKOro pa3BuTus
apKTUYEeCKUX TepputTopun

I1.C. Tpudonosa

Hucturyt sxonomuku YpO PAH
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CraThs IOCBsIIIeHa 0COOSHHOCTSIM BU3YalIM3allii Ha KapTax MoKas3aTesei COIUalbHO-
3KOHOMHYECKOTO Pa3BUTHS apKTHYECKHX TEPPUTOPHH. B mocenHue rosl BONPOCHl pa3BUTHS
apKTHUYECKUX TeppuTopuid Poccuiickoit denepariuu SBISIOTCS OJHUMHU U3 TPHOPUTETHBIX Ha-
MPAaBJICHUI Pa3BUTHS TOCYIAPCTBA, YTO OOBICHIET BOCTPEOOBAHHOCTh UCCICIOBAHUI B ITOM
obnactu. [Ipeanaraercs B KauecTBE METOa OTOOPAKEHHsI COIHMATHHO-I)KOHOMUYECKUX MOKa-
3aresiel B POCTPAHCTBE HCIIONh30BATh COBPEMEHHBIE reorpaduyeckue NHOOPMAIMOHHBIE CHUC-
Tembl. Takol BBIOOp 00YCIOBHIIO HAJMYKME OOJBIIOTO MAacCUBA JIAHHBIX, HEOOXOAMMOTO IS
aHaJln3a BO3MOXKHOCTEH M PHOPUTETOB COIUATBHO-3KOHOMHUYECKOTO Pa3BUTHUS aPKTHUCCKUX
TeppuTOpHii. B KauecTBe mprMepa PacCMOTPEH TaKOM MOKa3aTellb, Kak (oH/ 3apabOTHOM MIaThl
BCEeX pabOTHHKOB opraHm3anuit. COrnacHO MPECTABICHHBIM PE3yJIbTaTaM MOXHO CIENaTh BbI-
BOJ O CHUIBHOM nuddepeHmaim apkTHIECKIX TEPPUTOPHH MO YpOBHIO (PMHAHCOBOM oOec-
ITEYEHHOCTH.

KawueBble ci10Ba: apKTHYECKHE TEPPUTOPUH, T€OMHPOPMAIMOHHBIE TEXHOJIOTHH,
COLMAIbHO-YKOHOMHYECKOE Pa3BUTHE, MOCIUPOBAHUE PA3BUTHS

BeBeneHue

JocTturnyTeie ycrexu B o0jacTu mudpoBoi kaprorpadguu u reorpaduye-
ckux uHpopMmarmonnbix cucreM (I'MC) nmpuBenu k ToMy, 4To Kaprorpadupona-
HUE U MPOCTPAHCTBEHHBIN aHAIN3 CTAJM JOCTYMHBI HE TOJBKO NI TreorpadoB U
JIPYTHX YYEHBIX-TIPOCTPAHCTBEHHUKOB, HO M OOIIECTBY B IIEJIOM, YTO MTO3BOJIHIIO
pemath mmpokui criektp 3amad. [MIC mpeactaBmsitor co0oii KOMIBIOTEPU3UPO-
BaHHBIE CUCTEMBI i1 cOOpa, XpaHeHusl, ToucKa, 00pabOTKH, aHalu3a, 0TOOpaxKe-
HUSL U paclpefeneHus reorpauuecky NpuBs3aHHBIX JaHHBIX. [lockomabKy Oazbl
nanHbix ['MIC mMoryT BKJIIOYaTh B ce0s PU3MUECKYIO0, OMOJIOTHUYECKYI0, KYIbTYp-
HYI0, JeMOrpau4ecKyto I SKOHOMUYECKYI0 MH(OPMALIMIO, OHU SIBJIAIOTCS IICH-
HBIM HHCTPYMEHTOM B €CTECTBEHHBIX, COIIMATBHBIX, METUITMHCKUX, THKEHEPHBIX
1 SKOHOMHYECKHX HayKax, a Takke B OM3Hece W IuiaHupoBaHuu (3axapuyk, Tpu-
¢donoBa, 2018).
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0630p nuTeparypsbl

U3 ucmopuu I'MC. TUC Gepet cBoe Havajo B obiactu kaprorpaduu u sB-
J5IETCsL OTHOCUTENIBHO MOJIOI0M chepoil MHTepeca Al OCTPOESHUS] UMUTALMOHHBIX
KapT ¥ MOJEJIel IKOHOMUYECKOTO Pa3BUTHS TEPPUTOPUH, TaK KAK UX IIPUMEHEHHE
OrpaHMYMBAJIOCh T€OMH(POPMAILIMOHHBIM KapTorpadupoBanuem. Hanpumep, ogHu-
MU M3 caMbIX pacnpoctpaHeHHbIX BuaoB [ MIC asisrores «Pecypcnsie I'HC», oc-
HOBHAs 1I€JIb KOTOPBIX COCTOUT B OLIEHKE, OXpaHE M palliOHaJIbHOM HCIOJIb30Ba-
HUU NIPUPOAHBIX PECYPCOB C MOCIEAYIOIUM IIPOTHO30M PE3YJIbTAaTOB UX IKCILLY-
araruu'. Teorpaduueckue nHPOPMAIMOHHBIE CHCTeMbI ObUTH pa3paboTansl B CIIIA
B 1950-1960-x rr., mpexnae Bcero A yIpaBJIeHHs B TOCYJapCTBEHHOM CEKTOPE.
1980-i1 r. cran HayanoMm pasButusa uHayctpuu [MIC. C BHenpenuem ['MIC-texHo-
JIOTUH TpaJULOHHAsl KapTorpadus UCIbITaTa KapJUHAIBHYIO NIEPECTPOMKY, Ha CMe-
Hy [€YaTHBIM MOJUTrpaUYEecKUM OTTHCKAM PYKONHUCHBIX KapT MPUIUIA aBTOMa-
THYECKHE Kaprorpaduyeckue cucteMmbl. B mepByro ouepenb M3MEHEHHs! KOCHY-
JIUCh AUCUUIUIAH reorpaduu, TeoJ0ruu, SKOJIOTUU U APYTUX oTpaciei 3HaHus. [lo-
ClIelHMEe TOofbl MOKa3aliM, 4TO reonH(pOpMallMOHHOE KapTorpadupoBaHUE MOYTH
MIOJTHOCTBIO BBITECHWIIO TPAJIUIIMOHHBIE METO/bI COCTABIICHUS U NPE3CHTALIUU KapT.
B nacrosimue Bpemst nmporpammuoe obecniedyenue I'C siBrisieTcst KIIOYEBBIM 3I1e-
MEHTOM HaIlMOHAJIhHOW MH(popManmoHHoi nHppacTpykTypsl CIIIA u mpuobpe-
TaeT Bee GOJIBITYIO MOMYISPHOCT B MUpE.

Teounpopmayuonnvie mexnonouu npu cozoanuu sxoHomuveckux kapm. C pas-
BUTHEM Teorpadryeckoil ”HHOPMALMOHHON HAyKH BCe OOJIBIITYIO MOMYJIIPHOCTh PH-
obperaer unnyctpust [ IC. MHoXecTBa NpeANPHUATHIA M OpraHU3alni TpaKTHIe-
CKH 11000 cepsl aesrenbHOCTH ucnonb3ytoT I'UC 1 aBTOMaTU3UPOBaHHOTO MO-
JeTMpOBaHusl U KaprorpadupoBanus o0bekToB. Ha BbIXone co3naercs MMUTALIMOH-
Hasl KapTa 00beKTa MCCIEI0BaHMs, TOCPECTBAM KOTOPOI CTAHOBUTCS BO3MOXKEH aHa-
M3, 0OMEH JaHHBIMU U HH(POPMAIUEH, HOMCK PEIeH s IOCTaBIEHHON IPOOIEMBI .

O06nacTh nprUMeHeHHs TeoMH()OPMALMOHHBIX TEXHOJIOTHHA JI0CTATOYHO HIMPO-
ka. OHa BKJIIOYaeT B ce0s MCCIIe0BaHIEe MTPUPOTHO-O0IIECTBEHHBIX OOBEKTOB H SIB-
JIEHUH, a TAK)KE€ CMEXHBIE C HUMH COLMAIIbHO-ODKOHOMHYECKHE IPOLIECCHI, CBS3AHHBIE
C yHpaBJIeHHUEM TEPPUTOPUSMU. B yKpyHEHHBII N1epedeHb OCHOBHBIX HAIlpPaBJICHUH,
pemaembIx npu nomomy ['MC-TexHOI0rMii, MOTYT BXOAUTH U3YYEHHUE DKOJIOTUH, pe-
CYpCOB M MPHUPOOIOIb30BAaHMS, TPAHCIIOPTA U CBSA3M, KOMMYHAIBHOTO XO3SICTBA U
CTPOUTENBCTBA, 3APABOOXPAHEHUs], 00pa30BaHMs U KYJIbTYphl, OOIIECTBEHHOTO MO-
psinka, 000pOHBI M OE30MAaCHOCTH, SKOHOMHKH 1 (PUHAHCOB, a TAK)KE CBE/ICHUS O COIIU-
aJTbHO-DKOHOMUYECKOM cocTosiHuM cyOowrekra PO (Kapmanos, Kueiues, Enuceesa,
2015. C. 10).

B nacrosiiee Bpems texnomnorust [ IC BoctpeGoBaHa Uil aHAJIN3a SKOHOMUYeE-
CKOT'O Pa3BUTHS TEPPUTOPUN HA MECTHOM, PETMOHAIBHOM U TOCYIAapCTBEHHOM YpPOB-
Hax. IIpu srom TMIC BeICTymaer kak MHCTPYMEHT MHTEPAaKTUBHOM BU3YyaIM3allUU U
MOJIEP>KKU TIPUHATHS perieHni. Takoil cnoco0 aHanmM3a Moydns Ha3BaHHUE «IKOHO-
MHYecKas KapTorpagus». JKOHOMUYEcKas: KapTorpadust MpeAcTaBsieT coOoi paszen

! Teorpaduueckre undopmanuonnsie cucreMbl. URL: https:/geographyofrussia.com/

geograficheskie-informacionnye-sistemy/ (nata oopamenwus: 13.02.2020).
2 Tam xe.
3 What is GIS? URL: https://www.esri.com/en-us/what-is-gis/overview (accessed: 13.02.2020).
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KapTorpaduu, CBI3aHHBIM C YKOHOMUYECKOW reorpadueid 1 HApOIHO-XO3IHCTBEHHON
MPAaKTUKOM, UCTIOIB3YETCsl I MOCTPOSHHUSI COLMAIBHO-KOHOMUUYECKUX U AKOHOMH-
YecKHMX KapT. DKOHOMHUUecKast Kaprorpadust pazpabaTeiBaeT METOBI M CHOCOOBI OTOO-
pakeHus Ha KapTax COLHUAIbHBIX M SKOHOMUYECKHX SIBIICHHH.

ConManbHO-35KOHOMUYECKHE U SKOHOMHYECKHE KapThl MO3BOJISIOT CHIENaTh
XapaKTePUCTUKY HapOAHOXO3SIIICTBEHHOIO KOMILJIEKca 0oJiee pa3BepHyTOH U IIIy-
OOKOH, a TakKe OTpa)kaTh KJIIOUEBHIE U3MEHEHUs, KOTOPbIE MPOUCXOMAAT B COIH-
anbHO-3KOHOMMUecKoi cepe (Kykos, 2015. C. 45). CymecTByeT MHOTO Harpas-
JIEHUH SKOHOMHUYECKOT0 KapTorpapupoBaHUs, COOTBETCTBEHHO, U KapT Pa3HOM Te-
MaTHKH. OCHOBHBIMU SIBJISIFOTCS: 0a30Bble KapThl (IIepearolire UMEIOIIHecs yCIo-
BUSI M JIOCTUTHYTBI YPOBEHb COLIMAILHO-9KOHOMHMYECKOTO PA3BUTUS TEPPUTOPHUIL),
OLIEHOYHBIE U MPOrHO3HbIE, KapThl PAHOHHOM MJIAaHUPOBKU. Takke pa3nuyaroT oolie-
SKOHOMHYECKHE (OTpakaroliue YpOBEHb HAPOJHOIO X034MCTBA) U OTpacieBbie
(HaceneHMs1, MPOMBIIUIEHHOCTH, CEIbCKOTO XO341CTBa, TPAHCIIOPTA, IKOHOMUYE-
CKHUX CBsI3eH, cepbl yCIIyr) KapThl.

BHe 3aBuCMMOCTH OT HaIpaBiIEHUN SKOHOMUYECKOTO KapTorpadupoBaHus
KapThl, Mepeaaroliue 3KOHOMUYECKYI0 HH(POPMALIUIO, MOXKHO Pa3ieIuTh HA TPU
OCHOBHBI€ I'PYIIIbl, @ UMEHHO:

— KapTbl, KOTOPbIE HE SIBJISIOTCS YKOHOMUYECKUMH B CTPOTOM IOHUMaHUH,
HO COJIepKaT HEKOTOPbIE HJIEMEHThI S KOHOMUYECKOTO XapaKTepa;

— «CEKTOPHBIE» IKOHOMHUYECKUE KApThl, IOKA3bIBAIOIINE pACIpPEAEICHNUE OT-
JIeNTbHO B3SITOr0 SKOHOMUYECKOTO SIBIICHUS WM B LIEJIOM CEKTOP SKOHOMUKH;

— DKOHOMHYECKHE KapThl, HA3HaAUE€HHE KOTOPBIX J1aTh OOIIYI0 KapTHHY JKO-
HOMMKH Pa3INYHbIX YaCTEl CTPaHbI WM TOJbKO KOMILJIEKCA CEKTOPOB, K HUM OT-
HocsTCs SkoHOMUYeckue atiackl ([Ipeobpaxenckuii, 1973. C. 23-24).

[TonoGHBIE KapThl CTAHOBATCS PE3YJIbTaTOM OLIEHKU HMCIIOJIb3YEMBbIX, TPEX-
JIe BCETO CTaTUCTUYECKHX, IAHHBIX, U HECYT B ce0e CHOe MOHUMAaHHE OCOOEHHO-
CTeH MPOCTPAHCTBEHHOTO PACIPOCTPAHEHHs KapTorpagupyeMoil SKOHOMHUIECKOM
unpopmanuu (Konosanosa, [lpemununa, 2014. C. 26). Ha nanHblit MOMEHT (hak-
tryecku r06ast [ MIC numeeTr 010k SKOHOMHUYECKOTO (COLMATBbHO-I)KOHOMUYECKOTO)
KaprorpadgupoBanus. PazpaboTka 5KOHOMHUUYECKHUX KapT Ui aHaJu3a SKOHOMHYe-
CKOTO Pa3BUTHUS TEPPUTOPUH, HapsAy ¢ Oosiee TPaAUIIMOHHBIMU aHATUTHYECKUMHU
METOJIaMH, CIIOCOOCTBYET OoJjiee yriyOJIeHHOMY TMO3HAHUIO TEPPUTOPHAIBHBIX ac-
nekToB, a TexHosioruu [ IC mo3BossieT 3aTpeboBaTh U cpa3y MOITYYUTh BCE HEOO-
XOZMMbI€ JaHHbIE B MAIIMHOYUTAEMOM WJIM BU3YyaJIM3UPOBAHHOM BUJIE.

MeToabl n noaxonbl

Kax pabomaem I'MC. T'eorpaduyeckas nHPOpMAMOHHAS CHCTEMa OCHOBaHA
Ha 0a3e JaHHBIX, KOTOpas MOXKET MCIOJIb30BaThCs MOJIb30BATESIMU IS YIOBIIETBO-
PEHUsI Pa3MYHBIX MH(POPMAIIMOHHBIX NOTpeOHOCTEeH. ba3a MaHHBIX COCTOHT W3 ce-
pHvH UH(POPMAIIMOHHBIX CJIOEB, KOTOPBIE OTHOCSTCS K OHOM U TOH e reorpagduue-
ckoi obmactu. Kaykaplii M3 3THX CIIOEB CONEPKUT MO0 HEOOpaOOTaHHBIE HCTOYHH-
KU, TaKHe KaK ToNorpaduyueckue Wil CIyTHUKOBBIE IaHHbIE, WM TeMaTU4ecKHe, Ta-
KM€ KaK CTaTUCTHYCCKHUEC ITOKA3aTCIIH. COBpeMeHHBIe FGOI/IH(l)OpMaIII/IOHHBIG CHUCTC-
MBI BKJIFOUAIOT B ce0si METO/Ibl 00paOOTKHU JaHHBIX MHOTMX paHee CYILECTBOBABILUX
aBTOMaTH3UPOBaHHBIX cUcTeM (AC) ¢ BO3MOKHOCTBIO OTOOpPaKEHHS M PACIpoCTpa-
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HEHMsl KOOpIMHATHO-NIpHUBsA3aHHbIX JaHHbIX (KapmanoB, Kubiues, Enuceesa, 2015.
C. 15). 13 gyero MoxHo caenath cienayromuii BeiBoa: [ MMC — 3T0o anmmapaTtHO-
MIPOrPaMMHBIM KOMIUIEKC C 3JIEMEHTaMH 4eJI0OBEeKO-MaIllMHHOTO HHTepdeiica, 4To
XapakTepu3yeT X KaKk MHOTOLENEBbIE U MHOTOACIIEKTHBIE CHCTEMbI'. OTIHUHTEb-
Hoii ueptoii ' C siBisieTcst «IIpOCTPaHCTBEHHOCTBY U «TEPPUTOPUAIBHOCTBY» BU3Yya-
au3upyeMoi HH(opMaluu, B 3TOM 3aKJII0YAETCsl UX TJIABHOE OTJIMYUE OT APYTUX
MH(POPMAIIMOHHBIX cUCTeM. BHOCHMBIE JaHHBIE 0053aTEIBHO MPOCTPAHCTBEHHO KO-
OpAMHHUPOBAHbBI, TO €CTh NMPUBSA3AHBI K TEPPUTOPUH, UTO JEJIaeT aHaIu3 Hauboee
HarsAHbIM. OOBIYHO A1 CO37[aHust M 0pOpMIIEHHUS CBOEH KapThl HCTIONB3YIOTCS YKe
CYIIECTBYIOIIME TEMATUYECKUe KapThl, KOTOpPhIe OIM(POBHIBAIOT U BBOAAT B 0a3bl
JIAHHBIX B BUJIE OTAEIBHBIX HH(OPMAIIMOHHBIX CIIOEB.

OTMeTuM, 4TO MOCTPOEHHE KapT SKOHOMHUYECKOI HaNpaBICHHOCTH MEHee
M3Y4EHO, TIOCKOJIbKY OHU PEKe BCTPEYAIOTCS B UCCIICAOBAHUIX, YEM MPUPOIHBIE.
B nepByro ouepenp 3TO CBA3aHO ¢ OBICTPON TUHAMUKOW M Pa3HOOOpa3ueM B3au-
MOCBSI3€#l B COIMAILHO-9KOHOMHYECKUX TEPPUTOPHATBHBIX chucTeMax. OTCyTcTBHE
MOJTHOTHI UCXOHON MH(pOPMAIIUY CYIIECTBEHHO BIMSAET HA TOYHOCTh CO3/1aBaeMOM
KapThl, 0OBEKTUBHOCTH OTOOPaYKEHUSI OCOOEHHOCTEH JIOKAIN3AIUU OOBEKTOB KapTo-
rpadupoBaHus, Ha BBIOOP MacmTaboOB KapT, CIIOCOOOB M300pakKeHUSI ¥ METOJOB
cocraBienus (XKykos, 2015. C. 38). OgHako B CBSI3U C pa3BUTHEM TeonH(pOpMa-
TUKUA ¥ aBTOMAaTUYECKUX KapTOrpapUyecKux CUCTEM — BaXKHEHIIIEro AJIEMEHTa KOM-
TUIEKCa ammMapaTHBIX YCTPOHCTB M mporpaMMHbIx mpoaykroB (I'MC-o6omnouek) —
MPOLIECC TOCTPOCHHUS KapT YKOHOMUYECKOM HANpPaBICHHOCTH CYLIECTBEHHO yIIpPO-
ctuics (Drummond, 2013).

Hecmotps Ha TO yTO KapTorpaduyeckue NCTOUHUKU TSl CO3J]aBaeMOM Kap-
THI BeChbMa pa3HO00pa3Hbl, HEMAJIOBAXXHBIM BOIPOCOM OCTAETCS TOJTHOTA UCXOJ-
Holt mHpopmaruu. Kak yxe oTMeuanoch paHee, ’TO MOTYT OBITh pa3lInyHbIE 00-
niereorpaduueckre, TeMaTHUECKUE U CIeUabHbBIe KapThl, IUIAHBI Pa3HOTO Mac-
mTaba, cofepikaHus, a TaKXkKe TePPUTOPUAIBHOTO OXBaTa, MCIIOIb30BAaHHUE JaHHBIX
MOJIEBBIX 00CIEeIOBAaHUN M M3MEPEHUH, CTAaTUCTUYECKHUE U JIUTepaTypHbIe UCTOU-
nuku (IIpoxopora, 2018). Ilocneqaue Hanboaee BOCTpeOOBAHBI IJIsi YKOHOMUYE-
CKOM KapTorpaduu, IOCKOJIBKY SIBJISIOTCS OCHOBHBIM MCTOYHUKOM, JAIOIIAM IPEa-
CTaBJICHUE O TEKYIIEM IMOJI0KEHUH 00bEKTa UCCIIeIOBAHUS.

Heo0xo11mMo moHUMAaTh, YTO Y KaXKI0T0 UCTOYHHKA €CTh CBOM HEJIOCTATKH U UX
HY’>KHO YYHUTBIBATh TIPH CO3/IaHUU COOCTBEHHOU KapThl. OCHOBHON MHHYC YXK€ CYyIIIe-
CTBYIOILIMX KapT, JIEXKAIIMX B OCHOBE ITOCTPOCHUS, UX HECOOTBETCTBUE COBPEMEHHO-
MY COCTOSIHHIO OOBEKTOB KapTorpadupoBaHus, MacIITady, JeTATLHOCTH U IPYTUM Xa-
PaKTEpUCTHKAM COCTaBIISIEMOM KapThl. DTa mpolieMa pemaercs MyTeM MPOBEpKU
COBPEMEHHOCTH MCTOYHMKA, JUIS UEr0 YaCTO MCIOJIB3YIOTCS CEUUAIbHBIE «IeXKYyp-
HBIe» KapThl, IOCTOSIHHO TOJIEPKUBAaEMbIe Ha YPOBHE COBPEMEHHOCTH, K KOTOPHIM
OTHOCATCSI KapThl TPAHCHIOPTHOM CETH WJIM HACEJICHHBIX IMYHKTOB, a TaK)Ke HOBEil-
e a3pokocmuueckue marepuaisl (ZKykos, 2015. C. 39). Munyc ctaTucTU4ecKux
WCTOYHUKOB B TOM, YTO JJAHHBIE OOBIYHO MPHBSI3aHBI K TOUKAM, MEXKIY KOTOPBIMU
CTaTUCTHUYECKUE TOKA3aTeN OTCYTCTBYIOT. [Ipy HEMmoOIHOM HaJMYUU CTaTUCTHYE-
CKHX JTAHHBIX TIPUMEHSFOTCSI IOTIOJTHUTEIbHBIE PACYEThl 1 MATEMAaTHUECKHUE MOJICIIH.

* T'eorpaduueckue mapopmanuonusie cuctembl. URL: https://geographyofrussia.com/
geograficheskie-informacionnye-sistemy/ (nata o6pamenus: 13.02.2020).
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B pesynbprare npaBuinbHO cripoektupoBaHHas ['MMC cTaHeT XpaHunumem
SKOHOMMKO-CTATUCTUYECKUX CBEICHHUI 0 KOHKPETHOM O0BEKTEe KapTorpaupoBa-
HUS WIA TEPPUTOPHUH B LIETIOM.

Cocmasnarowue I'HC. Cpeay OCHOBHBIX COCTABJISIOIIMX MOXHO BBIJICIUTD:
anmapaTHble CpeicTBa (KapThl), MPOrpaMMHOE oOecrieyeHue, JaHHbIe, UCTIOIHUTE-
M ¥ MeTOIbI (aHamm3) .

ArnmapaTHbIe CpPeCTBa — 3TO Pa3IMYHbIC TUIBI KOMITBIOTEPHBIX IIATPOPM,
OT LEHTPAIU30BAHHBIX CEPBEPOB J0 OTACNIbHBIX WJIN CBA3aHHBIX CEThIO HACTOJNb-
HBIX KOMIIBIOTEPOB.

[TporpammHoOe obecrieueHue coaepKUT GYHKIIMA ¥ UHCTPYMEHTHI, He0OX 0T~
MBI€ I XpaHEHHs1, aHAIM3a U BU3yaJIM3alllK POCTPaHCTBEHHOM nHpopmarmu. [1po-
rpammbl 1 ipusiokenust I UC paboTaroT mpakTUYECKH Be3Je: OT MOOMIIBHBIX Teie-
(oHOB, MIAHIIETOB, B Web-Opay3epax 10 HaCTOJIBHBIX KOMITBIOTEPOB.

Hannbie — 'IC 00benuHSIET MHOTO Pa3IMYHBIX THUIIOB CJIOEB JAaHHBIX C HC-
10JIb30BAHUEM TPOCTPaHCTBEHHOTro MecTomnonoxkeHus. Jlannsie ['IC Brmrouaror B
ce0s1 n3o0pakeHus, PyHKIIMU ¥ 0a30BBIC KApThl, CBSA3aHHBIE C DJIEKTPOHHBIMHU Ta0-
muiamu 1 rpadukaMu. KapTel B CBOIO 04epeib BHICTYNAIOT reorpapuuecKuM KOH-
TEeHEpPOM 15l ciioeB JaHHbIX W aHanuTHKU. Kaptamu [TMIC nerko oOMeHUBaThCS
U BHEIIpSTh B puiioxkenue (Xiao, Shuai, 2007. C. 27).

HcnonHuTenm 1 MeTo bl (aHAIN3): HCHIOIHUTEIN — 3TO KPYT JIFO/Iei OTBETCTBEH-
HBIX 32 pabOTy C MPOrPaMMHBIMH MPOTYKTaMHU, OHU COCTABJISIIOT TIaH paboT U OTBe-
YaloT 3a peaau3auio npoekra. OT MpaBUIbHO COCTABJICHHOTO IUIaHA U MpaBui pado-
THI 3aBUCUT ycnentHocTh U 3¢dextuBHOCTS npumenenus: [ IC. TlpocTpaHcTBEeHHBIN
aHaJIM3 MO3BOJISIET OLIEHUBATh MPUTOJHOCTh M BO3MOXKHOCTH peai3alliid UMUTALH-
OHHOW MOJIEJIN, HUHTEPIIPETUPOBATH U CIIPOTHO3UPOBATH MTOJIyYEHHBIE PE3yJIbTAThI,
YTO OTKPOET HOBBIE NEPCIEKTUBBI AJIsl IPUHATHS YIPABICHUYECKUX PEIICHHA.

I'eonpoctpancTBeHHOE MOeHpoBaHue 00BeKTOB mpu oMoty [ MC-texHo-
JIOTHH SIBJSIETCSI OCHOBHBIM 3TallOM TEPPUTOPUATHLHOIO YIIPABIIEHUS, TaK KaK MO3-
BOJISIET pelaTh MHUPOKUN CIIEKTp 3aiad, OT TI00aIbHBIX IPoOIeM 10 Pa3InUHbIX
MYHUIUIAIBHBIX BOIPOCOB, & UMEHHO:

1) onpenensare npodnemsl — 'MC ucnonb3yercs 1uist OcBeUIeHHs Ipooiiem,
CBs3aHHBIX ¢ reorpadueit. [lomoOHOTO poga KapThl PacKphIBAIOT reorpapuuecKue
3aKOHOMEPHOCTH, KOTOPbIE BO3HUKAIOT, KOT/a JJaHHbIE OTOOPaXKeHBI B MOJTHOU MEpe;

2) ynpaBnaTh U oTBeuath Ha coObiTHs — [[MIC oOecnieunBaroT CUTyaImoH-
HYI0 OCBEIOMJIEHHOCTb B PEXXHME PEAIbHOTO BpeMEHHU. Takue KapThl MOTYT ITOKa-
3bIBaTh MOTEHIIMAILHOE BO3EHCTBUE HA OOBEKT TOrO WM MHOTO coObITHsd. Hampu-
Mep, KapThl C OMIEPATUBHBIMH CBEIEHUSMH 00 YPOBHE BOJBI B PEKaX U €ro BIIHSA-
HUe Ha OJHM3JIeKallie Kuible 10Ma;

3) nporno3upoBats — npumenenne ['MIC ans nporno3upoBanus. [TonoGHOrO
polla KapThl MOJYEPKUBAIOT MPOOJIEMBI, & DIIEMEHTHI MPOTHO3UPOBAHUS TTOKAKYT
YCJIOBUSI, TIPA KOTOPBIX MPOUCXOAUT YXyIIICHUE/yTyUIlIeHHEe ONMCAHHONW MPOOJIEMBL.
K npumepy, MOKHO BU3yaJIM3UpOBATH HA KapTe BAJIOBBI PETMOHAIBHBIN NPOIYKT IO
OTpaciisiM SKOHOMUKH, Ha JAyIIly HACENIECHUS B MecsIil. Tarke KapTy MOXKHO JOTIOTHUTH
TaOMNHILIeH, B KOTOPOH OTpakeHa IMHAMHKA 32 HCCIISIyEMBbIi TIEpUO, U TpadhUKaMIL;

3 Cocrasmsronue THC. URL: http://www.geograf-stud.ru/lektsii-dlya-gek-po-spetsialnosti-
geoinformatika-i-gis/432-struktura-i-funkcii-gis.h, (nata oopamenus: 20.02.2020).
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4) ycranaBnuBath npuoputetsl — ['IC momoraer ycraHaBiIvMBaTh MPUOPUTE-
ThI HA OCHOBE MPOCTPAHCTBEHHOTO aHanmm3a. K mpuMepy, BBIBOJIA Ha KapTy OOIIIHE
MOKAa3aTeH NPECTYITHOCTH, TEM CaMbIM aHAIU3UPYS €€ CTPYKTYPY, NOJKHOCTHBIE
T O0IIECTBEHHON 0€30MacHOCTH MOTYT OTPEEIIATh IeJieBble 00JacTH U Ha3Ha-
YaTh OTBETCTBEHHBIX B 3TUX pailOHaX.

TepputopuanbHoe ymnpasiaeHue ¢ nomomibio ['MC-TexHonoruii OTKphIBaeT
HOBBIC BO3MOXKHOCTH JJIsI OBICTPOTO pEarupoBaHMsI HA BOSHHUKAIOUINE MTPOOJIEMEI.
[Tono6Ho coBpemenubiM CYBJl oHM 00BEAMHSAIOT MHOTHE TUIIBI JJAHHBIX, & TAKKE
HAKaITMBAIOT YKOHOMHYECKYIO HH(POPMAIIUIO, 3aTeM aHAM3UPYIOT MPOCTPAHCTBEH-
HOE MECTOIOJIOKEHUE ¥ OPTaHU3YIOT CJIOM MH(POPMAIIMH C TIOCTEAYOIICH BU3ya-
nau3anueit B Buze kapT u 3D-cueH. biaronaps 3toi yHukanbHoW Bo3mMoxkHOCTH [IC
nepeaaroT OoJiee TIIy0OKoe IOHUMAaHHUE JTAHHBIX.

PesynbTaThl

B kxauecTBe mpumMepa otoOpa3uM Ha KapTe pacnpezaeneHue Gponaa 3apaboT-
HOM TJIaThl BceX paboTHUKOB opranu3amuii 3a 2017 r. (okved2) mo teppuropusim,
YaCTUYHO WJIM NOJIHOCTBIO BXOJSIIMM B COCTaB ApPKTHYECKOM 30HBI Poccuiickoit
deneparuu (A3PD)°,

JI0 1 MITH py6rneit
B or 110 5 MaH py6eit
OT 5 10 9 MJTH pyOriei
1 B o1 9 1020 MnH pyoneit
CBBIIIe 20 MITH py6neit

PucyHok. Pacnpenenerve doHaa 3apaboTHOM nnaTbl BCeX PaOOTHUKOB
opraHusaumin MyHULMNansHLIX 06pa3oBaHnit ApkTudeckolt 3oHsl PO 3a 2017 roa’
[Figure. Distribution of the wage fund of all employees of
organizations of municipalities of the Arctic zone of the Russian Federation for 2017]

UCTOYHMK: COCTaABNEHO aBTOPOM.

CornacHo aBTOPCKOMY BHJIEHHIO K CyXOMYTHbIM TepputopusiMm A3P® otHo-
CSATCA: TIOJHOCTBIO TeppuTopusi Mypmanckoii oOmactu, Tepputopusi Henerkoro aBto-
HOMHOT'O OKpYTa, IIeCTh TEPPUTOPHAIBHBIX eTUHUI] ApXaHTeIbCKOW 001acTH, 1Ba
MYHUIIATATBHBIX 00pazoBanus Pecryomku Komu ('O «BopkyTta» 1 'O «YcuHCK»),

¢ Vkas Ipesugenra PO or 2 mas 2014 r. Ne 296 «O cyXomyTHBIX TEPPUTOPHAX ApKTHUE-
ckoii 30HbI Poccuiickoit ®enepaunm» (pea. ot 27.06.2017). URL: http://www.kremlin.ru/acts/bank/
38377 (nata obpamienus: 03.08.2018).

7 MapInSeconds — xaptsl B cekynay. URL: http://mapinseconds.com/# (nata o6paienus:
20.02.2020).
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13 MyHHIMnanbHeIX paiioHoB PecryOnmku Caxa (SIKyTus), Tpu MyHUIUTATBHBIX
paiiona Kpacnosipckoro kpast (Taiimbipckuii Jlonrano-Henenkuii, TypyxaHckui,
OBEHKHUICKHI), YETHIPE MYHHULMIIAIBHBIX paiioHa YyKOTCKOro aBTOHOMHOI'O OKpyTa
1 3€MJIM B OCTPOBA, pacnojiokeHHbie B CeBepHoM JlemoButom okeane. [logpoOHee
00 OTHECEHUM TEPPUTOPUN K apKTUYECKUM HamucaHo B padotax (3axapuyk, [la-
ChIHKOB, 2016; 3axapuyk, Tpudonosa, 2018; Tarapkun, 3axapuyk, [TaceiakoB, 2015).

o raHHBIM KapThl BUHO, YTO IO BHIJIETIEHHBIM apKTHYECKUM TEPPUTOPHUSIM Ha-
omomaercst cubHas auddepenmmanys. [[ns ynodbcTBa BOCIPUATHS «TEPPUTOPHAITH-
HOCTBY» BH3yaIM3HpyeMoi HH(pOpMaIy OblIa MPOPaHKUPOBAHA TI0 MSTH KaTeTOPUsIM
(o 1 mutH py6., 0T 1 10 5, 0T 5 10 9, 0T 9 110 20 U cBBIIIE 20 MITH PYO.).

Tabnnya

Temn npupocTta dpoHaa 3apaboTHOM NaaTbl BCeX paboOTHMKOB OpraHu3auunin
no MyHuUuMnanbHbiM o6pa3oBaHnaMm MypmaHckoi o6nactu u Pecny6nnku Caxa (Akytus)
[Table. The growth rate of the wage fund of all employees of organizations
in municipalities of the Murmansk region and the Republic of Sakha (Yakutia)]

MyHuuunanbHble o6pa3zoBains 2013 2014 2015 2016 2017* Temn npupocTa, %
MYPMAHCKAA OBJIACTb

Konbckuint MP 5481,00 5863,54 5911,50 5941,26 7110,45 29,73
Kanpanakiwickuin MP 6245,50 6507,44 6293,56 6476,03 6786,51 8,66
JloBosepckuii MP 1355,94 1468,97 1535,75 1605,62 1687,08 24,42
MeueHrcknin MP 6410,08 6588,05 6999,71 7500,10 7724,92 20,51
Tepckuin MP 605,19 664,97 660,70 731,20 735,89 21,60
ropog, MypmaHck 55548,7 59066,88 61709,72 65279,29 64261,9 15,68
Kospopckuin parioH 3666,68 4059,78 3919,01 4415,67 4475,81 22,07
ropoa AnatuTbl 7031,06 6947,77 6829,92 7183,87 7765,57 10,45
ropop, Kuposck 10415,8 9882,39 9693,43 10220,00 10290,18 -1,21
ropoa MoHyeropck 7287,88 7558,32 8220,13 9513,64 9917,40 36,08
ropoa OneHeropck 3997,67 4252,55 4021,02 4210,49 4466,45 11,73
ropog, NMonspHele 3opun 6392,62 6549,25 6560,56 6663,82 6803,16 6,42
PECNYBJIMKA CAXA (AKYTUA)

AGbliicknii MP 725,71 815,44 911,64 973,73 1047,04 44,28
AnnanxoBcknii MP 525,19 582,02 607,31 658,27 674,28 28,39
f;;f;ﬂ%“_‘gﬁg‘s:‘m”;c”a“ﬁ")”h‘j;g 1563,09 1769,73 1908,37 1796,80 1928,86 23,40
BynyHckuin MP 1186,39 1901,08 2094,84 2194,46 2392,19 101,64
BepxHekonbimckunii MP 1708,61 1830,24 1891,42 1984,91 2086,81 22,14
BepxosiHckuin MP 977,44 1099,20 1120,26 1158,25 1193,64 22,12
XXuranckunii MP 880,64 690,78 741,59 800,21 851,89 -3,26
Momckuin MP 596,75 693,72 694,44 754,11 781,49 30,96
HuxHekonbimcknia MP 783,93 876,04 927,41 975,74 986,42 25,83
OneHékcknin MP 519,67 801,01 1015,46 1209,37 1333,28 156,56
CpepnHekonbimckuihn MP 932,17 1032,22 1090,85 1112,78 1195,83 28,28
Yctb-AHckmnn MP 1245,78 1343,65 1454,50 1555,76 1552,84 24,65
9BeHo-BbiTanTanCKu 352,44 385,06 406,15 409,84 44185 25,37

HauMoHanbHbIh MP

lMpumevanus: TO — ropoackon okpyr, MP — MyHUUMNanbHbIA paioH. * — no okved?2.
UcTo4HMK: COCTaBNEHO aBTOPOM Ha OCHOBE AaHHbIX PocctaTa. URL: http://www.gks.ru (naTta obpa-
weHus: 01.02.2020).

Juddepentmanus 3Toro mokasarelisi BHyTpH MypMaHCKOW 00J1acTH TTOJTHO-
CTBIO OTPAXAET CUTYALUIO B LIEJIOM 110 apKTHUYECKUM TEPPUTOPUSIM, BOCCO3TAHHYIO
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Ha Kapre. Tepckuil MyHHULIMTIIATBbHBIN paifoH oOnamgaer cambiM MaineHbkuM D311, ko-
TOPBIN, OTHAKO, 32 MOCJEAHHUE S JIeT yBeanumics Ha 22,6 %. DToT pailoH nonajgaet
B quana3oH A0 1 miH py6. D3I Bcex paboTHHKOB opranuzanmii B Koropckom paid-
oHe cocraisieT 4475,81 miH pyO0., yBenuuuBIIMCH HA 22 % U Monajasi B IUara3oH
ot 1 1o 5 muH py6. ['opon Kuposck Haxonutes B auanasone ot 9 no 20 miH pyo.,
®3I1 Bcex paboTHMKOB opranm3aruii Ha 2017 r. cocraBun 10290,18 muH pyo.
OcranbpHble MyHULIIMTNIATbHBIE paifoHbl MypMaHCKOW 00JIaCTH HAXOJATCS B IMANa3oH
ot 5 10 9 muH py6. ®3I1 Bcex paOOTHUKOB OpraHU3AIMi MYHHUIIMTIAIBHBIX panio-
HoB Pecriybnuku Caxa (SIKyTHs) HECKONBKO BBIINIE, 4YeM Mo MypMaHCKOH o0ma-
cti. 61 % MyHUIIMNATBHBIX PallOHOB HAXOIATCA 3a mpeneidamu 9 muH py6. Pec-
nyOmuka Caxa BXOAMT B JIECATKY CaMBIX «0OraThIX)» PErHOHOB, a CPEIHUHN YpoO-
BEHb 3apabO0THOI MIIaThl ONEPEKAET CPEIHHI MOKa3aTelNb M0 CTPAHE 3a CYET «BbI-
TATUBAHUS Psjia NPECTIKHBIX Npodeccuii (100pI4a anmMas3oB, ChIpoil He(TH U TpH-
POIHOTO ra3a U MPOYUX MOJIE3HBIX HCKOMIAEMBbIX ).

3aknouyeHue

AHanu3 mokasai, YTo «T€ppUTOPHATIBHOCTB» BU3yaIN3UpyeMol HH(popMa-
UM HanOoJiee HATJISIHO JeMOHCTPUpYeT MU depeHIINannio HCCIEIYyEeMbIX TTOKa-
3arenel CoUalbHO-A)KOHOMHYECKOTO PA3BUTHS apKTUYECKUX TEPPUTOPHIA.

BnaropapHocTu. ViccnegosaHue BbINOAHEHO NpU GUHAHCOBOM MNOAAEPXKE
PDDU, npoekt Ne 18-010-01007A «PuHaHCOBbIE NOTOKN APKTUKK: POPMUPOBAHUE,
pacnpeneneHne n ncnonb3oBaHne o6aBNEHHON CTOMMOCTU B YCIOBUSIX MPOMBbILLIJIEH-
HOro OCBOEHUSI HOBbIX MPOCTPAHCTB».
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The role of foreign direct investment
in economic growth of Nigeria

Michael Madojemu

Peoples’ Friendship University of Russia (RUDN University)
6 Miklukho-Maklaya St, Moscow, 117198, Russian Federation

Abstract. The paper investigates the relevance of foreign direct investment (FDI) as a fac-
tor inhibiting economic growth in Nigeria. This paper inspects the sectorial influence of FDI
in manufacturing, mining, oil and the telecommunications sectors on economic growth in Nigeria
based on theoretical framework founded on the standard growth accounting theory, detailed
analysis of the sectorial FDI over the period 1981 and 2017 was carried out. Various economet-
ric methods are employed, such as the ADF test, Dickey and Fuller test (1979), PP test (Phil-
lips and Perron, 1988) are used for the unit root test, and the Shahbaz and Rahman (2010) method
is used for the long-run relationship between the foreign direct investment and economic growth.
The paper also adapted the framework provided by M.B. Obwona (2004). The paper formali-
zes a mechanism of recommendations to allow for the influence of foreign direct investment
in the transmission of socio-economic growth generated in Nigeria. In conclusion, government
should provide an enabling environment that will encourage foreign investors to invest in Nige-
ria economy by addressing the security challenges in the country, understanding that invest-
ment friendly environment will improved regulatory framework as well as encourage domes-
tic investment.

Keywords: FDI, economic growth, economy, Nigeria, sectors of the economy, invest-
ment policy

Introduction

Socio-economic development is a multidirectional procedure which is germane
for the sustainability of an economy. According to (Alfaro et al., 2004), it is now
recognized that foreign direct investment (FDI) brings growth benefits to developing
countries depending on the absorptive dimension of these economies to grasp gains
from technology transfer and spillover effects. It is a long-run process whereby
the real national income of an economy accelerates over a long period of time.
Over a decade, sustainability, survival and acceleration of higher socio-economic
development is the primary aims of the emerging nations. In the face of domestic
resources deficit in financing socio-economic developmental projects, most emer-
ging countries are relying on external financial sources and assistance from the de-
veloped countries. However, it was only in the post war period that a well-struc-
tured foreign capital flow began to experience wide recognition and attention, when
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the western nations started contributing towards the infrastructural development,
poverty alleviation, emergency assistance and socio-economic reconstruction of
the affected nations.

In the era of socio-economic globalization and integration, the relevant of
foreign capital inflows in stimulating the developmental process of emerging nations
like Nigeria is very essentials. According to P.R. Edwin (Edwin, 1950), the current
global financial issues and the aftermath huge amount transfer in the international
capital inflows leads to economic growth of emerging countries K. Sahoo & N. Sethi
(Sahoo, Sethi, 2017) acknowledged that the impact of foreign capital on economic
development of developing countries are characterized with low capita income, low
saving, and apathy attitude towards investing, shortage of foreign exchange, tech-
nological backwardness and poor capital. Some other scientists opined that capital
inflows help to solve the problems associated with developing countries as it brings
sufficient financial and physical capital, investment for technical know-how, skilled
personnel’s, advanced production techniques, perfect market information, organi-
zational experience, innovation in products and foreign exchange resources Thus,
one of the major determinants of globalization and higher economic growth is through
foreign direct investment. Foreign direct investment is one of the ways countries have
access to foreign capital from developed nations.

Currently, Nigeria economy has experience relatively steady growth and her
gross domestic product (GDP) average growth rate of 5.4%, for the past 30 years.
Nigeria is the biggest economy in West Africa, contributing 41% to the sub-
region’s gross domestic product and largest in Africa followed by Egypt, South
Africa and Algeria, contributing 14% to the continent’s GDP. Nigeria is ranked
number 8" world producer of crude oil, with oil reserves estimated at about
36 billion barrels and was ranked 46™ position in term of purchasing power pari-
ty in 2018. In the world today, Nigeria has the 6™ largest deposit of natural gas,
with a reserve estimated at a minimum of 100 trillion cubic feet. Over 34 minerals
deposits were discovered including a large quantity of uranium, vast arable land
for farming and about 44 exportable commodities. Nigeria was ranked the 7™ richest
nation in the world because of her oil revenue which accounted for over 95% of
foreign exchange earnings and about 70% of budgetary revenues. Nigeria’s popu-
lation serves as the largest market in Africa, thereby providing foreign investors
with the opportunities of selling/marketing their goods and services in the country
as it also provides an environment for finished products imported into Africa. Ac-
cording to World Population Review (2019), Nigeria has the largest population of
an estimate of 195 874 683 people, followed by Ethiopia with an estimated popu-
lation of 109 224 414 people, then Egypt with 98 423 598 people, DR Congo with
84 068 091 people and South Africa 57 792 518 people. Over the years, a huge
foreign direct investment has been coming to Nigeria for economic growth and
development purposes due to the adoption of new economic reforms and policies
like Import Substitution Industrialization Strategy 1960, Farm Settlement Scheme
1960, National Accelerated Food Production Programme, 1972, River Basin De-
velopment Act 1976, Land Use Act 1978, Export Promotion Strategy 1986, Struc-
tural Adjustment Programme 1987, Agricultural Policy for Nigeria, 1988, Privati-
zation and Commercialization policy of 1988, Agricultural Control on Importation
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1990, Nigerian Investment Promotion Commission 2003 and National Economic
Empowerment and Development Strategy (NEEDS) 2004. Qualified foreign orga-
nizations were given the opportunities to take over most of these establishments to
enhance efficiency. This is because such foreign companies are reported to possess
the managerial acumen, technological advancement and technical know-how needed
to resuscitate and sustain the weak industries in Nigeria (Umah, 2007).

Literature review

It is obvious that several economies theories attempted to evaluate the rele-
vance of FDI on socio-economic growth in the country both from positive and
negative point of view. Economic theories are like neo-classical theory, dependency
theory, and endogenous growth model theory are going to be considered as basic
point. According to (Adams, 2009), neoclassical perspective is based on a basic prin-
ciple in economics, which describe that economic growth requires capital investment
in the form of long-term obligation. This is to say that this theory creates a better
relationship between the FDI and economy development of every society most in
particular developing countries.

The dependency theory maintains that, the poorness of developing countries
is due to: imperial neglect; overdependence upon primary products as exports to
developed countries; foreign investors’ malpractices, particularly through transfer
of prince mechanics; foreign firm control of key economic sectors with crowding-
out effect of domestic firms; implementation of inappropriate technology in deve-
loping countries; introduction of international division of labour to the disadvan-
tage of developing countries; prevention of independent development strategy
fashioned around domestic technology and indigenous investors; distortion of
the domestic labour force through discriminatory remuneration; and reliance on
foreign capital in form of aid that usually aggravated corruption (Aremu, 1997).

However, the controversial issues surrounding the impacts of FDI inflows
are as result of the positive and negative findings of extant literature. According to
T. Liu and K.W. Li (Liu, Li, 2001) the evidence suggests that FDI not only affects
growth directly, but also indirectly through its interaction with human capital. In ad-
dition, E. Borensztein, J. Gregorio and J.W. Lee (Borensztein, Gregorio, Lee, 1998),
S. Makki and A. Somwaru (Makki, Somwaru, 2004) agree that FDI inflows have
been considered as a channel to transfer technologies, knowledge and technical know-
how from the investing countries to the receiving countries. Therefore, on the long
run, these conveyance vehicles FDI inflows can exert great positive spillover im-
pacts on the host country’s economic growth. Thus, L. Sanjaya and N. Rajneesh
(Sanjaya, Rajneesh, 2004), H. Gorg and D. Greenaway (Gorg, Greenaway, 2004),
noticed that, besides spillover effects as enhancing human labor’s skills, techno-
logical transfusion, expanded international market, membership of the global tra-
ding and production of multinational corporations, FDI inflows also resolves capi-
tal constraints in host countries. Negatively, M. Agosin and R. Machado (Agosin,
Machado, 2005), and O. Oyinlola (Oyinlola, 1995) reveals that FDI firms are rivalry
to the domestic resources (labor, capital, and land), market shares, and the profit
scales of domestic firms since is a form of private capital inflow conducted by a nor-
mal competitive firm. Thus, besides the FDI firm’s activities of seeking profits,
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they may exert positive effects in the host countries such as boosting exports, em-
ployment, technological transfusion, and eventually economic growth. At the same
time, FDI firms can also exert some adverse effects such as crowding out the do-
mestic production factors (labor, land and physical capital) and competing against
the host countries’ firms for profits. Nevertheless, in a certain period of economic
growth for developing countries, the net impact of the FDI has been observed po-
sitively, it is worth more for a developing economy to attract FDI inflows.
A.E. Akinlo (Akinlo, 2004) had a neutral finding, believing that FDI neither affects
economic growth and development positively or negatively.

Examining other variables that could explain the interaction between FDI
and growth, O. Olofsdotter (Olofsdotter, 1998) opines that the beneficiary effects
of FDI are stronger in those countries with higher level of institutional capability.
He further emphasized the importance of bureaucratic efficiency in enabling FDI
effects. E. Boldeanu and L. Constantinescu (Boldeanu, Constantinescu, 2015) opine
that determinants of economic growth as interrelated factors that influence the growth
rate of an economy. They went further to establish that there are six known factors
that are classified as such out of which four were labeled direct factors. However,
back-down that there is no consensus on the key determinants of growth. Political
and social factors, technological advancement, capital formation, natural resources
and human resource and its quality are some of the determinant factors of socio-
economic growth and development and foreign direct investment could help re-
solve this entire problem.

Methodology

The paper aims to examine the relevance of FDI to economic growth in the short
and long run in lower-middle-income in Nigeria. Hence, various relevant metho-
dologies are employed to examine the impact of Nigeria variable foreign direct
investment on economic growth. Those employed estimation techniques are used
to investigate the stationary or cointegration issue, or to estimate the long-run re-
lationship. In particular, the ADF test (Dickey, Fuller, 1979), PP test (Phillips,
Perron, 1988) are used for the unit root test, and the Shahbaz and Rahman (2010)
method is used for the long-run relationship between the foreign direct investment
and economic growth. The paper also adapted the framework provided by M.B. Ob-
wona (Obwona, 2004) to suite the objectives of the paper.

To this end, the paper reviewed and applied the work of M. Shahbaz and
M.M. Rahman (Shahbaz, Rahman, 2010) to test for the relevance of FDI on econo-
mic growth. The proposed empirical model is expressed by the following formula.

LGDPCi = Bo + B1FDIi + ByMyir + B3PRVT;: + B4CAP; + BsSECP; + €,

where B, is the intercept; B; By B3 B4 Bs respectively are estimation coefficients
to be estimated; GDP; — is the rate of Nigeria’s real GDP growth, this is the de-
pendent variable; FDI; — is the ratio of FDI inflows to Nigeria’s GDP, the coeffi-
cient (elasticity) is expected to be positive in long run model as a rise in the level
of FDI is expected to positively contribute to socio-economic development and eco-
nomic growth; GEX, — is the ratio of government expenditure to Nigeria’s GDP;
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REER; — is the real effective exchange rate, which is calculated, based on the flow
of trade between Nigeria and investors of its major trading partners; TGDP, —
is the ratio of total trade (exports + imports) to real GDP.

In this case, the current state of Nigeria economy for FDI inflow to real GDP
is low due to poor state of the economy after coming out of the recession which
took place in 2018, until now the economy for FDI inflow is still poor as there
have not been substantial growth. Therefore, considering a test for the variable in
the papers in order to determine the hypothesis is not certain until there is a change
in the current.

Dynamics and geographical distribution of
foreign direct investment in Nigeria

Nigeria was the largest recipient of FDI in Africa for 2007 and 2008. And
she has made significant progress in attracting FDI, taking into account the fact
that FDI is impetuous required in order to straighten up the “significant gap with
industrialized countries. Recent figures report inflows at 8.6 billion dollars for 2009.
FDI in Nigeria has been significantly affected by the development of the oil sec-
tor, it’s world price and government policies in this section.
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Figure. Distribution of FDIs in Nigeria (2003-2012) using total investments and created employment (jobs)

Source: Research on Humanities and Social Sciences.

The data in figure shows a bell-shaped curve where FDIs is highest in 2008
using total investments ($ million) and number of created jobs as parameters. It has
a net value of over 32 billion and employs about 15 400 in that year alone. From
the data in this figure, it can be discerned that there is a decline in FDIs in both net
value and total jobs created down to 2012. It is not exactly clear what may have led
to this since a more reliable business climate was perceived as this period marks
the beginning of democracy in 2009. However, as at 2015, Nigeria was leading all
African countries in the net value of FDIs attracted to herself till date.
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A crucial aspect to be observed is the geographical distribution of FDI on
development regions. Fascinated by the high rates of return, investors from all over
the globe have now set their watch on The Federal Republic of Nigeria. As Afri-
ca’s most populous country and the greatest economy in Africa, Nigeria also boasts
the continent’s second largest oil reserves and has a very promising growth outlook.
Poised to eclipse Africa’s largest economy by 2015, Nigeria is becoming a rather
worthy recipient of foreign capital, receiving anywhere from 10-12 billion per year.
However, in order to take full convenient of what foreign investment has to offer,
Nigeria must first upgrade its economic and political climate.

For Nigeria, relevant, long-running economic growth and development is almost
entirely possible upon securing substantial amounts of foreign direct investment.
FDI, as it is called, is crucial for the Nigerian economy, as it permits the shift of
technology and facilitates improvements in productivity. In the long run, this can
help counter Nigeria’s widespread poverty by increasing per capita income and ele-
vating overall standards of living.

To be sure, Nigeria has a laborious road ahead should it want to achieve the eco-
nomic growth and stability that it seeks. Nigeria’s development plan is simple in theo-
ry, yet rather inconvenient in practice given its poor track record. Due to its history
of economic mismanagement, corruption, inept leadership, political instability,
and poor infrastructure, Nigeria has numerous impediments that collectively deter
foreign investment. Thus, at a fundamental level, Nigeria needs to create an envi-
ronment that is helpful to foreign investment and wholesome economic growth.

Table 1
Foreign direct investment (million dollars, %)

Foreign direct investment 2016 2017 2018
FDI Inward Flow 4,449 3,503 1,997
FDI Stock 94,184 97,687 99,685
Number of Greenfield Investments 51 36 55
FDI Inwards (in % of GFCF****) 9,2 n/a n/a
FDI Stock (in % of GDP) 23,2 n/a n/a

Source: UNCTAD, 2019.

Table 1 describe Inward FDI Performance Index based on a ratio of the coun-
try's share in global FDI inflows and its share in global GDP. The Inward FDI Po-
tential Index is based on 12 economic and structural variables such as GDP, foreign
trade, FDI, infrastructures facility, energy consumed, R & D, education, country
risk. Greenfield Investments are a form of foreign direct investment where a parent
company starts a new venture in a foreign country by constructing new operational
facilities from the ground up. Gross Fixed Capital Formation calculate the value
of inclusion to fixed assets purchased by business, government and households
less disposals of fixed assets sold off or scrapped.

Results

The descriptive statistics or analysis of the aggregate FDI and sectoral GDP
between 1981 and 2017 is summarized in Table 2. The mean value of the total FDI
over the period is 369 billion while the vale ranges between 0.15 billion and 1360 bil-
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lion dollars. The maximum value corresponds to the 2017 estimates. Manufacturing
GDP ranges between 26.99 billion dollars and 10.04 trillion dollars with a mean value
of 2.15 trillion dollars. The manufacturing GDP ranks after the oil GDP which
ranges between 4.28 billion and 11.32 trillion with an average value of 2.82 billion.
The telecom sector GDP varies between a minimum value of 23.20 billion and a maxi-
mum value of 11.72 trillion with a mean value of 2.37 trillion. The mining sector
has the least contribution to GDP with a value that ranges between 3.72 billion and
126 billion and a mean value of 28.17 billion dollars.

Table 2

Descriptive statistics for total FDI and sectoral GDP in billion dollars (1981-2017)

Variables Obs Mean. Std. Dev. Minimum Maximum
Total FDI 37 369.239 465.7861 0.15 1360.3
Manufacturing Sector GDP 37 2150.25 2988.952 26.89 10044
Oil Sector GDP 37 2820.66 3737.197 4.28 11315
Mining Sector GDP 37 28.1714 35.42895 3.72 126.03
Telecom Sector GDP 37 2373.6 3756.85 23.2 11718
Total GDP 37 24861.4 34308.7 144.83 113712

Source: Akinyemi Ajibola, Muideen Isiaka, Olusogo Ogunleye & Oluwaseun Adeyemi. NileJBE. De-
cember 2018.

Table 2 present the descriptive statistics for total FDI and sectoral GDP be-
tween 1981 and 2017. The total GDP ranges between 144.83 billion dollars and
113.71 trillion dollars with a mean value of 24.86 trillion dollars. The next subsec-
tion contains the correlation between the growth of FDI and growth of each sector
presented in Table 1.

Conclusion and recommendations

The current administration of President Muhammad Buhari has been working
helter-skelter to improve the reputation of the country abroad, and it has started
making substantial progress in addressing the issues that have worried foreign in-
vestors in the past. The developing countries are believed to be influenced posi-
tively with adequate mobilization of FDI into their domestic economies because
of the human and material resources employed to bring about more output within
the domestic economy. For any country to have sufficient mobilization of FDI,
the infrastructural facilities must be made to function efficiently.

Again, foreign borrowing (debt) is not bad in itself except for unproductive
uses. Therefore, a country can borrow but not for unproductive and unsound purpo-
ses. The contraction of debt for unproductive uses brings about cumulated debt for
generations yet unborn which affects the borrowing nation socio-economic growth
and development negatively.

It is considered honest that the following policy recommendations would at-
tract more or encourage foreign direct investment that would engineer socio-economic
growth and development in Federal Republic of Nigeria.

¢ Government should continue to pursue trade and foreign exchange policies
that would ensure competitiveness of the export sector viability and economic
growth.
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¢ The Nigerian should encourage amidst thriving business environment that
would engender economic growth.

e The Nigerian government needs to come up with more friendly economic
policies and business environment, which will attract more private, investments
(both domestic and foreign) into virtually all the sectors of the economy especially
in the areas of infrastructural provision, constructions and agriculture.

e There is need to have a stable political, security and economic environ-
ment and improve on the critical infrastructural facilities such as electricity, roads
and water level of security at all levels in the country, systems of governance
should be based on answerability, lucidity, effective and efficient resource.

e Government efforts should continue in ensuring consistency in policy ob-
jectives and instruments through a highly implementation strategy as well as good
sense of discipline, understanding and cooperation among the policy makers.

e Government needs to liberalize the foreign sector in Nigeria so that all bar-
riers to trade such as arbitrary tariffs, import and export duties and other levies
should be reduced so as to encourage investors.

e The government through the public administrators should develop strong
political will in ensuring objective and good utilization of borrowed funds.

e There is need for government to ensure that funds sourced from external bor-
rowings were used for capital investment that can pay itself back with its interest and
not recurrent expenditures in order to ensure sustainable growth and development.
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BHewHsaa Toproensa Npysum
B YCJIOBUSIX Pa3BUTUS MHTErPaLMOHHbIX NPOL,ECCOoB

T'. IlInoaamBuIn

YHuusepcutet csitoro Anapest Ilepsozsannoro Ilatpuapxara I'pyzun
I'pysusa, 0179, Tounucu, np. Hnvu Yasuasaose, 534

B craTtbe uccrnenyercss pa3BUTHE BHEIIHEI TOproBnu ToBapaMu ['py3uu B KOHTEKCTE
y4acTHs CTpPaHbl B MEXKIYHAPOIHBIX HHTETPAIIMOHHBIX Mpoleccax ¢ cepeauHbl 1990-x rr.
0 HACTOsIIee BpeMsl. PaccMaTpuBaloOTCsI SBOIIONHS U OCOOCHHOCTH y4acThs [ py3uu B Takux
UHTETPAllMOHHBIX 00BETUHEHUSIX U MpoeKTaX, kKak CoApykKecTBO HE3aBUCHUMBIX TOCYIapCTB,
I'VAM, BocrouHoe napTHepcTBO EBpONENCKOro cor3a, a TakkKe B3aUMOAESICTBYUE CO CTpaHAMU
EBpa3uiickoro s3KOHOMHUYECKOro coro3a. Ha ocHoBe neTanbHOro aHajausa JUHAMUKH, TOBap-
HOW W reorpauyecKoil CTPYKTYphl BHEIIHEH TOPTOBIN ToBapamu ['py3uu B TOITOCPOIHOM
MepruoJi€ B CTaTbe obocHoBaH BbIBOZ O TOM, YTO HAJIHMYHNEC U 3aKIIOUYCHUEC HOBBIX corJianieHui
0 30HE CBOOOIHOM TOPTOBIIH, a TAK)Ke IMPOBOANMAsSI B PaMKaX MHTETPAMOHHBIX 00bEIMHEHUN
TOproBas juOepanu3anys (HaKTHISCKH HE OKa3hIBAIOT CYIIECTBEHHOTO BIWSHHS HA M3MEHE-
HUE HKCIOPTHO-UMIOPTHBIX MOTOKOB CTPaHBl U HE MPUBOJAT K POCTY 0OBEMOB BHELIHETOP-
roBoro 000poTa CO CTpaHaMK — ydacTHHUIIAaMK uHTerpanuid. K Hanbomnee 3HaUMMBIM (hakTOpam,
OIpeEeSOIIMM BHEIIHIOI TOProBIIto ['py3un U TEHAEHUIUH €€ pa3BUTHUs, OTHOCSITCS reorpa-
(huyeckoe MoyIoKEHHE CTPaHbl U CTENeHb Pa3BUTHS TPAHCIIOPTHON MH(PACTPYKTYPHI, peau-
3anus MacITaOHBIX TPaHCIIOPTHO-JIOTUCTUYICCKUX MMPOCKTOB B PETUOHE, BHEIIHEC (I)I/IHaHCI/I-
poBaHue, NPEIOCTABIAEMOE CTPaHE MEXIYHAPOIHBIMUA U PETMOHAIBHBIMUA OPraHU3aLMsIMHU, HHO-
CTpPaHHBIMU TOCYAapCTBaMH, Ha KPEAUTHOW U TPAHTOBON OCHOBE.

Karouesbie cioBa: ['py3us, BHEIIHSS TOPTOBJIsI, HMIIOPT, SKCIOPT, HHTErPAIys, 30Ha
cBoboHoii Toprosiu, CHI', EADC, 'VAM, EC

BeepgeHue

C MoMeHTa 00pa30BaHUsl HOBBIX HE3aBUCHMBIX T'OCYJApCTB IOCIE pacmaja
CCCP I'py3us Haxoquiach B MOUCKE IIYTH Y4YacTHsl B MEXIyHapOJHbBIX UHTETpa-
[IMOHHBIX TMPOIECCAX, MPEUMYIIECTBEHHO OCHOBAaHHOM Ha (haKTOpe ONpeIeICHUs
BHEILIHETIOJIUTUYECKON OopueHTauuu Mexnay Poccuiickon @denepanueil U ctpaHaMu
3anazna. Ecnu B nepBoii monoBuHe 1990-x rr. I'py3us coxpaHsia onpereaeHHbIH
OanaHc B3aMMOJIEHCTBHS C TOCTCOBETCKUMH IOCYAapCTBaMU M TPYIION pa3BUTHIX
CTpaH, TO yke K KOoHIly 1990-X IT. cokuics mpo3anajIHblii BEKTOp pa3BUTHS CO-
TPYAHUYECTBA, OOYCIIOBIEHHBIN TAKUMHU CIOXHBIMH Ul CTPaHbl aCEKTaMHM, Kak
COXpaHEHHE HE3aBUCHUMOCTH, CYBEPEHUTETA, TEPPUTOPHATIBHON LIETOCTHOCTH, HAlU-
OHaJIbHOM camonaeHTH(uKanuu. KiroueBoe 3HaueHne MMeNu Takke BOIPOCkl obec-
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NeYeHUs] BOGHHOU Oe30macHOCTH ['py3uu M BO3ZMOXKHOCTH TOJYYEHHUSI BHEIIHETO
(buHAHCHPOBAHUS.

[TepBbIM MHTErpallMOHHBIM O0bETUHEHNEM, B COCTaB ACHCTBUTEIbHBIX Ujle-
HOB KoToporo I'py3us Borwia B 1993 1. u B pamkax KoToporo Obuta copmMupoBa-
Ha BecoMmasi JoroBopHasi 6a3a Jiisl JaJibHEHIIero B3auMOCHCTBHS TOCTCOBETCKUX
CTpaH B SKOHOMHYECKOM, COIIMAIILHOM, MpaBOBOW U BOEHHOM cdepax, crano Coapy-
xecTBO HezaBucHMbIX rocynapet (CHIY). 3anoxkuBimii ocHOBY (popMupoBaHus UH-
TerparoHHoro 6;1o0ka moropop ctpad CHI™ «O co3manum DKOHOMHYECKOTO COFO3a»
oT 24.09.1993 r. OBl MOCTPOEH MO KJIACCUUECKOMY BapUaHTy MO3TAIHOIo o0pa-
30BaHUs 3KOHOMHYECKOIO COI03a B COOTBETCTBUHU CO CTAAMSIMU Pa3BUTHS MEXKIY-
HapoJHOW dKOHOMMYecKoi uHTerpanuu b. bamacca, uro camo mo cebe ObuTO aso-
TMYHBIM, TIOCKOJIBKY peyb I1UIa HE O EPBUYHOM OOBEJUHEHHH CTPaH C MPEeJoCTaB-
JIEHWEM B3aUMHBIX TOProBbIX MpedepeHInii, a 0 B3aUMOJEHCTBUN rOCy1apCTB, CO-
BCEM HEJaBHO MPEJCTaBJISABIINM OAHY CTpaHy C €IMHBIM HApOJI0XO03SIiCTBEHHBIM
KoMIUIeKcoM. B nanbHeliem peaiabHO (GyHKIMOHMPYIOLIAs 30Ha CBOOOIHOM TOp-
roBiu OblIa copMupoBaHa Ha ocHoBe coryamenust ctpad CHI™ «O co3mannu 30HBI
cB0OOOTHOM TOproBiu» OT 15.04.1994 1., B paMKax KOTOPOW CTpaHbI MPEIOCTaB-
JISUTM B3aUMHBIN TIpeepeHHabHbIN PeXUM ¢ 0OHYJICHHEM BBO3HBIX TAMO>KEHHBIX
MOIUIUH Ha 6oJee ueM 65 % TOBapHBIX MO3UIINM, YCTAaHABIUBAIU TOBAPHYIO HO-
menknarypy CHI', mpumeHsiin o01ue mpaBuiia onpeneseHrs CTPaHbl MPOUCXO0XK-
JIeHHs] TOBApOB BO B3auMHOMU Toproaie. [Ipo0iema (GpyHKIIMOHMPOBAHUS CoTJIalle-
HUS 3aKJII0Yanaach BO MHOYKECTBEHHBIX OJHOCTOPOHHUX M3bATUAX cTpaH CHI u3
pexurmMa cBOOOIHON TOPTOBIU U CIOKMBLICHCS TEHACHIIMU K ABYCTOPOHHEMY Ype-
T'YJIMNPOBaHUIO BOIIPOCOB IO BHEIIHEN TOPTOBJIE TOBapaMH. DTO MPUBEIIO K 3aKIIO-
YEHUI0 HOBOTO noroBopa «O 30He cBOOOHOI ToproBau» oT 18.10.2011 r., B Ha-
cTosfiee BpeMsi 00BbEUHSIONIET0 JIEBITh CTPaH MOCTCOBETCKOIO MPOCTPAHCTBA.
I'py3us He mpucoeanHsIIaCh K COIVIALIEHHIO, TOCKOJIBbKY BhINUIA U3 coctaBa CHIT
nocse BoiHbl aBrycta 2008 r. B A0xa3zuu u FOxHoit OceTuu, 0JHAKO ¢ PAIOM
ctpan CHI' coxpanuna npedepeHInanIbHbIi TOPTOBBIM PEKUM Ha OCHOBE JIBYX-
CTOPOHHHUX JIOTOBOPEHHOCTEH.

K BakHeiimmM Qakropam, OmpeneNsionM XapakTep U HalpaBIICHHUsT pa3BU-
TSI UHTETPALIMOHHBIX MPOIIECCOB HA MMOCTCOBETCKOM MPOCTPAHCTBE, OTHOCATCS I'e0-
noiutryeckue nenu PO no yaepxkaHuio cTpaH pernoHa B opOUTe cOOCTBEHHOTO
BIIMSIHUS, KOTOPBIE JOCTUTAINCh, MPEKE BCETO, 3a CUET BBICOKOM CTENEeHU MX 3a-
BHCHUMOCTH OT POCCHHCKOTO PhIHKA COBITA, SHEPTETUYECKUX PECYPCOB, «MSTKOCTH
MUTPALMOHHOMN NOJUTHUKH, AeicTBuil PO no coxpaHeHuio npucyTCTBUS B chepe
BOCHHOU Oe3omacHocTH. Mexay TeM ['py3usi, Kak B Jpyrue MOCTCOBETCKUE TOCY-
JapcTBa, SBISETCS MPOCTPAHCTBOM CTOJIKHOBEHHUS MHTepecoB PD c mHTEepecamu
apyrux riaodansHbIX urpokoB — EC, CIIA, ¢ nHenaBHero Bpemenu KHP, a Takxe B
peruoHansHOM Maciitadbe — Typuun u Mpana, akTHBHOCTh KOTOPBIX YacTO COBIAA-
€T C HallMOHAJILHBIMU [IPUOPUTETAMHU TTOCTCOBETCKHUX CTPAaH, a TAKXKe PUBOAUT K (op-
MHUPOBAaHHIO HEOOXOAMMBIX HACTPOEHHU OOIIeCTBa U MOMUTHYECKUX 1uT. s ['py-
3MM 1I€JI€BBIMU YCTAHOBKAMHU BHEIIHETOIUTUYECKOTO U BHEITHEAKOHOMUYECKOTO CO-
TPYJHUYECTBA U3HAUAIBHO SIBIISIIOTCS YPETyJIMPOBAaHUE CENapaTUCTCKUX KOH(IMK-
TOB M COXPAaHEHHUE TEPPUTOPUAIBHON LIEJIOCTHOCTH, IPUCOETUHEHUE K AJIbTEPHATHUB-
HOW POCCHICKOI cucTeMe 0e30MacHOCTH, MPHUOOPETEeHNE YHEPreTHUECKON He3aBuU-
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cumoctH oT P®, noctmxeHne ctabMIIbHOCTH SKOHOMHUYECKOTO Pa3BUTHS, B TOM YHUC-
Ji€ 3a cYeT JuBepCcU(UKAINN BHEITHEOKOHOMHYECKUX CBSI3€H, UCIIONB30BAHUE TIPE-
HMMYILIECTB reorpauueckoro MoixoKeHus A1l yCUICHUs 03NN B YepHOMOPCKOM
U 10)KHO-KaBKa3CKOM pernoHax. Bee 3To onpenennsio eBponeickue U eBpoaTIaHTH-
YyecKHe ycTpemiieHus I'py3un B MHTErpallMOHHbBIX MPOLIECCAX, €€ Y4acTUe B aMepu-
kaHckoM npoekte 'YAM u eBponeiickux npoekrax «EBporeickas MmojauTHKa co-
CEIICTBay, a 3aTeM — «BocTouHOE apTHEPCTBOY.

Ha cammure Cosera EBponst B CtpacOypre B 1997 r. I'py3us, Ykpauna, Azep-
Oaiimkan 1 Monnosa (I'YAM) npuHsUTH COBMECTHOE KOMMIOHHKE, B KOTOPOM BBI-
pakaiay HaMepeHUsl B3aMMOJIEHCTBOBATh MO TAKUM CTPATErMYECKUM HalpaBlieHH-
M, KaK: pa3BUTHE U dPPEKTHBHOE HMCIIOJIb30BaHNE TPAHCIOPTHBIX MarucTpaien
1 UHQPACTPYKTYPHI; YKpEIUIEHHE PeTHOHATBHOW 0€301acHOCTH U 00phba ¢ Mex-
JTYHapOJIHBIM TEPPOPU3MOM, CENIAPATU3MOM, IKCTPEMU3MOM; KOOPAUHALMS YCUIUI
[0 MHTETpaliy B €BPONEICKUE U CEBEPOATIAHTHUUECKUE CTPYKTYpPBI; COTPYIHU-
YECTBO B MEXIYHAPOJHBIX U PETHOHAIBHBIX OPraHU3alMsIX; YTBEPKICHUE IEMO-
KpaTU4ECKUX LIECHHOCTEH, BEPXOBEHCTBA 3aKOHA U IpaB 4esioBeka. [lepBoHayvans-
HO CYIIECTBOBABIIMK Kak He(pOpMaibHBI KOHCYIbTaTUBHBIN (opym, ¢ 2001 T.
I'YAM 6b11 HageneHn opunuaabHbiM ctaTtycoM (Antunckas Xaptus [VYAM),
a ¢ 2006 r. npeoOpazoBaH B OpraHu3alnuio 3a AeMOKPATHIO U SKOHOMHYECKOE €IUH-
ctBo — 'VYAM (OADP — 'YAM), ObUT IPUHAT YCTaB OpraHu3anuu u chopMupo-
BaHa €€ MHCTUTYIMOHAIbHAS CUCTEMA.

CornaiieHue 0 CO3AaHUM 30HbI CBOOOHON TOPTOBIIM MEXy CTpaHaAMU — 4Jie-
Hamu ['YAM pnetictByet ¢ 2002 1., ogHako asist ['py3un OHO «IIepEeKPHIBAIOCHY 30HOM
cBoOotHOM Toproiau CHI™ (mo 2008 T.), wieHaMu KOTOPOH U B HACTOSIIEE BpEMs
ocratotcst AzepOaiikan 1 MonoBa, a Takke corjameHueM ['py3uu o 30He cBo-
601HOM Toproeinu ¢ YkpauHoil. B corpyauunuectse ¢ EC u psaom apyrux mnoct-
COBETCKHX TrocyJapcTB cTpanbl ['YAM y4acTBYIOT B peayinzanuu GUHAHCHPYEMOM
EBpocorozom nmporpamMmmsel TPACEKA — TpaHCIOPTHOTO KOPHIOpPa, COEIUHSIOLIE-
ro Espony u Llentpanbnyto Asuto uepe3 Kacnuiickoe u UepHnoe mopst u Kaska3
(mns I'py3un NpUHIUMIHAIBHOE 3HAYEHHE UMEET CTPOHUTENHCTBO JKEJIE3HOI0POXK-
Hoii muHuu Kapc — Axankanaku — TOunucu — baky u cBsi3aHHas ¢ 3THUM 3arpysKeH-
HocTh TIopToB [lotn u batymn). CorpyaauyectBo ctpan ['YAM B cdepe sHEpre-
TUKU MPEACTABICHO MPOEKTaMU PaCIIUPEHUs] TPAH3UTHBIX BO3MOXKHOCTEH TpyOo-
npoBona baky — Tounucn — JDkeiixaH, npucoeIUHEHUsT K HEMY TpyOoIpoBoja
Opnecca — bpoJbl ¢ Bo3MOxHBIM npojoikeHreM B Kazaxcran u [lonbiry (x mopty
I'mannck), ctpoutenscTBa [Ipukacnuiickoro TpyoorpoBoaa. B kauecTBe 0CHOBHO-
ro MocTaBIMKa He(TH BeICTynaeT AsepOaiimkaH, B nepcnektuBe — Kazaxcran u
TypkmeHucras.

Hecmotpst Ha cyiiecTByolre BHEIIHIE U BHYTpUOI0KOBbIEe Iipodiembl ['YAM,
CBSI3aHHBIE C IPOTUBOPEUNSIMHU B TPAHCIIOPTHO-IHEPTETUUECKOM COTPYIHUYECTBE,
HeoOxonumocThio OanancupoBanus Mexay EC — CHIA — P® u pa3HsiMu moaxo-
namMu K 3tomy crpad ['YAM, (akTopbl, KOHCOMUIUPYIOIINE HHTErPAIIMOHHBIE TTPO-
LIECCHI, OCTAIOTCSI HEM3MEHHBIMU — noanepkka CIIIA, B3aumHbIN MHTEpEC IO pe-
LIEHHUIO 3THOMOJIUTUYECKUX KOH(IIMKTOB, HEOOXOIMMOCTb OCIa0JIEHHS POCCUHCKOTO
BJIMSIHUSA, CTPEMJICHHE NPUCOEIUHUTELCS K CEBEPOATIaHTHYECKON cructemMe Oe3ormac-
Hoctu U EBpomneiickomy corozy. CobctBenno, ['YAM paccmarpuBaercsi OOJIbIITNH-
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CTBOM CIEIMAINCTOB KaK CBOETO poja IJIAIAapM AJis €BPONEHCKON MHTErpaluu
I'py3un (Kentuamze, 2008; Usanos, 2009).

C EBpomneiickum coro3oM ['pys3us Bzaumoneiictsyer ¢ Hadana 1990-x rr.
B 1992 r. I'py3us npucoenunuiach k Opranuzanuu no 6€30MacHOCTH U COTPYI-
HuuectBy B EBpomne, EBponeiickomy OaHKYy peKOHCTPYKIIUU U pa3BUTHs, [loroBo-
py 00 0OBIYHBIX BOOpYXeHHbIX cuiiax B EBpone. B 1996 r. mexny I'py3ueii u EC
ObU10 moanucaHo CoramieHue o MapTHEPCTBE U COTpyAHnYecTBe, B 1999 . cTpana
crana uyaeHoM Coseta EBpombl. C 2004 r. I'py3ust yuactBoBasia B EBpomneiickoii
MIOJIUTHKE COCEJICTBA, peann3yeMoil B pamkax koHuenuuu EC «bonbiras EBpona —
COCEJICTBO: HOBBIM MOJXOJI K B3aUMOOTHOIIEHUSAM C HAIIUMU BOCTOYHBIMU U FOXK-
HBIMH cocenaMuy, a ¢ 2009 1. mpucoeuHuiIach K OJHOMY U3 MPOJOJDKAIOIINX €€
npoekToB «BocTouHoe mapTHepcTBO» (opuLManbHO — «PernoHanbHbI NOAX0M K
MOCTCOBETCKUM cTpaHaM Bocrtounoit EBpombl u KaBkazay), pacnpoctpanstorie-
Mycs Ha AzepOaiipkan, Apmenuto, benapyce, ['py3uro, MonnoBy u Ykpauny. [Ipo-
ekT «BocTouHoe mapTHepcTBOY, TononHstomuil YepHoMopcekyto cunepruto, Cpenu-
36MHOMOPCKHI COI03 U Jpyrue cBs3aHHble MHUIMaTUBbl EC, nomkeH OblI npuBe-
cTH K (hopMupoBaHUIO 0cOO0TO MakpoperuoHna — ot 3anaanoi J{Bunsr 1o Kacmmii-
ckoro mMops uepe3 UepHoe mope 1 KaBkas, OpueHTHPOBaHHOTO Ha €BpOIEiCKUe LIeH-
HOCTH ¥ MOJIEJIM COLIMAIIBHO-DKOHOMHYECKOTO yCcTporcTBa. Pazsutue «BocTouHo-
ro NapTHEPCTBa» CTPOMJIOCH HA YEThIpEX TEMAaTHYECKHUX IulaThopmax: AEMOKpa-
THS1, OTBETCTBEHHOE YIIPABJICHHE U CTAOMIBHOCTh; YKOHOMHUYECKAsi HHTErpaLus u
CEKTOpajbHasi KOHBEPIeHIINS; YHEpreTHUecKas 0e30MacHOCTh; KOHTAKThl MEXKIY
moapMu. [IpakTudeckas peannzaius 10/bKHA ObUIA OCYIECTBIISITHCS OCPEACTBOM
IATH «(IJIarMaHCKUX WHUIMATUB: MPOTrPaMMbl IOTPAHUYHOTO MEHEIKMEHTA; HH-
TETpalyy SHEPTeTUIECKUX PBIHKOB, MOBBIIEHUS YPPEKTUBHOCTH YHEPTETHUKU U
pa3BUTHs BO3OOHOBIIIEMBIX MCTOYHUKOB 3HEPIUH; PA3BUTUS MAJIOTO U CPEIHETO
Ou3Heca; 10)KHOTO Ia30BOr0 KOpUI0pa; OOpbObI O CTUXMIHBIMU OeacTBUsIMIY (Biax,
2015). Ynop 6bl1 cienaH Ha JBYCTOPOHHUE 10roBOpeHHOCTH U oTHOoIeHus EC co
cTpaHamu «BocTouHOro mapTepcTBay.

B 2014 r. I'py3us noanucana Cornamenue o6 accouuanuu ¢ EC, otaenbHble
MIOJIOXKEHHS KOTOPOro Haualdu peanu3oBbiBaThbest ¢ 2016 1. npu punHaHcoBoi nox-
nepxke co cropoHsl EBpocoro3a. CornamieHreM npeaycMOoTpeHsl peopMsl B chepe
rOCYZapCTBEHHOT'O YIpaBJIeHHUs U (UHAHCOB, OOphOe ¢ KOppyHuueil, TeXHUYECKOM
peryJMpoBaHUM, TPOMBILIUIEHHON MOJUTHUKE U T. J., 3HAUUTEJIbHAS 4aCTh JOKYMEH-
Ta MPeLyCMaTpUBAET CHI)KEHUE OapbepoB BO B3aUMHON TOProOBIIE U €€ AalbHEH-
1IyI0 nodTanuyto audepanuzanuio. B 2013 r. I'py3us napadpuposana Cornamienne
o TiIy0okoil u Bceobbemimomeit Toprosie ¢ EC, nmpeaycmarpusaroriee Gpopmupo-
BaHUE 30HBI CBOOOJHON TOprosiu. CrnenuaaucTaMy JaroTCs pa3ivyHble OLIEHKU
MIOCJIE/ICTBUI 30HBI CBOOOJHOM TOProBiIM AJIsl SKOHOMHUKH ['py3uu: Tak, OIHH IpO-
rHO36I 0OemaroT mpupoct BBIT (Ha 4,3 % B rox), poct ummnopta u3 EC (Ha 7,5 %)
u 3kcnopta B EC, npexae Bcero, rpy3MHCKON CEeJIbCKOXO3SIMCTBEHHOM MPOYKIIUH,
apyrue — 0ojiee BHICOKHE M3AEPIKKH MO0 CPABHEHUIO C MOJOKHUTEIbHBIMU 3 (dek-
TaMU U3-3a HU3KOW KOHKYPEHTOCIIOCOOHOCTH Ipy3MHCKUX ToBapoB. HeoOxonumo
YIOMSIHYTh, UTO 30Ha CBOOO1HOM ToproBiu B EC He pacnipoctpansercs Ha AOxa-
3ut0 U FOxHyto OceTnto, XOTS TEKCT COIJIAIIEHUs] HE MCKIIIOYaeT BO3ZMOXKHOCTHU
0XBaTa 3TUX TEPPUTOPUI B Oy TyILIEM.
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@akrnuecku a1 EC nmubepanuzarms Toprosiu ¢ I'py3ueil oHO3HauHO HOCHUT
MOJUTHYECKUI XapaKTep, MOCKOJIBKY 0 [ py3un BO BHEITHETOPTOBOM 000pOTE
EC cocrapnser 0,1 %, nns ['py3un sxe eBponeiickuil pplHOK o3HauyaeT 2025 % skc-
nopta. [Ipu 3TOM OCHOBHAs 11eNlb €BpONENCKOW MHTErpaluu 1'py3un oTpakeHa B
Konnenmun mannoHabHO# 0e3omacHoctr 2011 1.: «corpymaudectBo ¢ EC crmo-
coOCTBYeT OCyIIeCTBIIeHHUIO B [ py3un geMokpaTudeckux pedopM, YKpEIIeHHIO CBO-
00THOM PBIHOYHOM 3KOHOMUKH U 0€30MacHOCTHY, «4JeHCcTBO I'py3un B EBpomneii-
CKOM coto3e ycwut EBporty myrem BoccTaHOBIEHUST YepHOMOPCKOTO pervoHa B Ka-
YECTBE 30HBI €BPOINEUCKON CTAOUILHOCTH M TOPTOBIIN.

ITomumo crpan I'YAM, EC, otnensubix ctpan CHI' I'pysus pazBuBaet noro-
BOpHYI0 0a3y 1o npedepeHalbHbIM TOPTOBBIM PeXUMaM C PAIOM JIPYTHX rocy-
napctB. Tak, 'py3us ¢ 2007 r. uMeeT corameHus 0 30He CBOOOTHOM TOPTOBIIH C
Typuueit, ¢ 2016 r. — ¢ EBporeiickoii accouunarueii ceoboanoii Toprosnu (EACT).
B 2018 r. I'py3ueit Ob10 NOAMMCAHO COIVIALIEHHE O 30HE CBOOOAHON TOPTOBIIU C
Kuraem, no kotopomy 0oOHYJIeHbI BBO3HbIE TaMOKE€HHBIE MONUUIHHBI Ha 94 % To-
BapHBIX MO3ULHUK TPY3UHCKOTO SKCIOpPTAa HAa KUTANUCKUW PBIHOK. ['py3us mpuco-
eIMHWIACh K 0o0mIel cxeme mpedepeHnnii WK MPOBOJUT COOTBETCTBYIOIINE TTe-
peroBopsl ¢ CIIIA, Hopgerwueii, [1IBeitapueii, Kanagoii, Anonueit (AnapoHOBa,
Karamansze, 2015).

Bwmecte ¢ cotpynaruectBoM ¢ Typluei Kak KJIF0YEBBIM TOPIOBBIM TAPTHEPOM
HanOoJee CyImecTBeHHbIMHU sBIsitoTCs oTHOMmIEeHUs [ 'py3un ¢ CIIIA u KHP. ITomu-
MO BcecTopoHHeN noanepkku [lItarammu nHTerpalioHHbIX mporeccoB B I'YAM, B3a-
umogeiicteue ¢ CIIA ¢ 1992 r. ocymiecTisieTcst B 00J1aCTH MOTUTHKH, YKOHOMUKH
1 TOproBiH, ¢ cepeausl 1990-x rr. — B BoeHHOU cdepe. Mexny CHIA u I'py3ueit
JEHCTBYIOT IBYCTOPOHHEE MHBECTHIIMOHHOE COTJIALIEHHE M TOPTOBOE COTJIALLIEHUE,
no3BoJsitoniee ['py3un oCyecTBIsATh 3KCIIOPT TOBAPOB HA aMEPUKAHCKUN PBHIHOK
oecrionuinaHO 110 3400 ToBapHBIM mTo3uIsAM. B 2009 1. Oblna moanucana XapTus
crpareruueckoro napraepcrsa ['pysun u CILA, B 2016 r. — Memopanaym 06 yriry6-
JICHUU TTapTHEPCTBA B chepe 000POHBI M O€30IacHOCTH, Mpo;yieBatouii [IporpamMmmy
TOTOBHOCTH OOOPOHBI, 110 KOTOPOMY OCYILECTBIISICTCSI 00y4YEeHHE U TIOATOTOBKA BOEH-
HOCITYAallMX, IEPEBOOPYKEHUE CTPAaHbl AMEPUKAHCKONH BOCHHOM TEXHUKOM, Jallb-
Heiliee yyactue ['py3un B MUPOTBOPUYECKMX U BOEHHBIX MUCCHSX CEBEpOaTIaHTHU-
YeCKOro aynbsiHca. Kutaii, moMuMo co3/1aHusi 30HBI CBOOOAHON TOPTOBIIH, 3aWHTE-
pecoBaH B MH(PPACTPYKTYPHBIX MPOEKTAaX U B ONAronpUsSTHOCTH MHBECTHIIMOHHOMN
cpenb! B ['py3un. bosbioe 3Hauenue nmeer peanmsyemast Kuraem ¢ 2013 r. rimo0ass-
Has nHUMatuBa «OIMH Mosic, OAMH Iy Th», KOTopas Kacaetcs ['py3nuu o 1ByM mapi-
pyTam LleHTpanbHOro CyXomyTHOTO KOPHUIOpa: MEPBBIM TECHO COMPSIKEH C KOPUIO-
pom TPACEKA u npoxonaut yepe3 ctpanbl LlenTpanbHoil A3un B TypkMeHHUCTaH,
otkyna yepe3 Kacrmiickoe Mope crienyer B AzepOaiimxkan, [ py3uro u nanee B €Bpo-
IIEHCKHE CTpaHbl, BTOPON — TpaHCKAaCIIMICKUI MEXAYHAPOAHBIA TPAHCIIOPTHBIN
MapLpyT — aBiseTcs anbrepHaTuBoil kopunopy TPACEKA u npoxonut u3 Kazax-
crana k Kacnmiickomy moprio, 3atreMm B AzepOaitpkan u ['py3uro u uepe3 YepHoe
MOpE B E€BPOIEHCKHUE CTpaHbl, a TAKXKE IMPEAINOJaraeT CTPOUTEIBCTBO KEJIE3HOMN
noporu uepe3 ['pysuto B Typuuto (Jlapun, Hukynun, 2016). [Ipu peanuzanuu eB-
PONENCKUX U KUTAUCKUX MPOEKTOB ['py3usi CTAaHOBUTCSA CBOETO poOJa TPAH3UTHBIM
xabom Mexny EBpomnoii u Asueil.
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Taxum 06pa3zoM, MOKHO KOHCTaTUPOBATh, YTO yyactue ['py3un B Mex1yHa-
POIIHBIX UHTETPAIIMOHHBIX MPOLIECCAX OMPEAENAETCS BHEIIHUMU (DaKTOpamMu U KpaiiHe
3aBUCHUT OT CKJIAJbIBAIOIICHCA BHEIIHENIOJIUTUYECKON KOHBIOHKTYPBI, ONpeaes-
IOLIEeH ee MOJUTUYECKYI0 HJIEHTUYHOCTh U BMECTE CO 3HAYUTEIbHBIMU (PUHAHCO-
BBIMH BJIMBAaHUSIMU CO CTOPOHBI MEXAYHApOIHBIX U PErMOHAIBHBIX OpraHU3aLUil
(MB®, EBPP), ctpan EC, CIIA u apyrux B 3HaYUTEIHHOW CTETICHU OTPAHUYH-
Barolieil ceo0oay BeIOOpa CTPaHBI B Pa3BUTHH BHEUTHEAKOHOMHUECKHUX CBS3CH.
K npumepy, cuctema cornamenuii mo ¢opMHPOBAHUIO 30H CBOOOIHOW TOPTOBIH
HE B IIOJIHOM MeEpe OTPa)KaeT MPAKTUYECKUNM IKOHOMHUYECKUU CMBICI U CIELYET
JIOTUKE BEKTOpPA BHEIIHENOJUTUYECKON OpueHTauuu ['py3uu, HCKIIro4ast U3 Kpyra
CTpaH — MapTHEPOB ¢ MpedepeHIHNaTbHBIM PeKUMOM TOoprosiu crpansl EADC,
npexae Bcero, Poccutro, Ha kotopsle npuxoautcst 20—25 % rpy3nHCKOro sKcrop-
tau 10-15 % ummnopra.

0O0630p nuTepartypbl

3a rofpl CyIIECTBOBaHHS HE3aBUCHMBIX ITOCTCOBETCKUX FOCYIapCTB HAKOILIe-
Ha JIOCTaTOYHO OOILIMpHAs Hay4yHas JUTepaTypa 1o npodjaeMaTuke y4acTusi JaHHbBIX
CTpaH B MHTETPALMOHHBIX MpOLIeccax U pa3BUTHSI UX BHEITHETOPIOBBIX CBSI3Eil.

K Haunbosee ocBelieHHbBIM BOIPOCAM OTHOCSITCS OCOOEHHOCTH, HalpaBlIeHHUS,
po0JIeMbl U EPCHEKTUBBI pa3BUTUS UHTerpauuu B pamkax CHI (Busimysiaes, 3us-
nyinaeB, 2016); HHTErpaliOHHOTO MOTEHIMANA U MPOLIECCOB PA3HOCKOPOCTHOW MH-
TEeTpaIi Ha TIOCTCOBETCKOM IMPOCTPAHCTBE, THIOJIOTH3AMK (POPMHUPYEMBIX TaM HH-
TerpauoHHbIX Moaenel (Boponuna, 2011); 3BOITIOLUM M COBPEMEHHOTO COCTOSHUS
EADBC ¢ ucnonnp3oBanueM Kak KOMIDICKCHOT'O ITOAX0/1a, TaK U B IE€TAIU3aIIHU 110 KOH-
KPETHBIM HAIPABJICHUSIM M BONPOCAM HMHTETPALIOHHOTO B3aUMOJEHUCTBUS (AHIPO-
HOBa, 2016; Banosas, 2016); motuBoB coznanus OJIDOP — I'VAM, ocobenHocTeit
(YHKIIMOHUPOBAHUS MHTErPALlMOHHOTO OJI0OKA M HANpaBICHUH COTpyAHUYECTBA
ctpan-wieHoB (MBanoB, 2009); nonutuku cocencrsa EBpomneiickoro corosa, npoekTa
«BocTouHOE MapTHEPCTBO» U PA3JINYHBIX ACTIEKTOB B3aUMOJECHCTBUS OXBAYECHHBIX
nocrcoBeTckux ctpan (Bmax, 2015; bapaxBocToB, 2016); KOHLENIUN U MPAKTH-
YeCcKO# peanu3annu KuTtaickoro npoekta « OuH NosC, OJUH MyTh» U CBI3aHHOTO
C HUM JBycTOpoHHero corpyanuuectsa crpad ¢ KHP (Jlapun, Hukynun, 2016).

B psne uccnenoBanuil packpbIBaloTCs 0COOEHHOCTH COLUMAIBbHO-IKOHOMHU-
YEeCKOr0 pa3BUTHsI U SKOHOMHUYecKOoM nonuTtuku ['py3un (Aunponosa, Katamanse,
2018), oTaenbHbIe aceKTsl yyacTus ['py3un B cucteMe MeXIyHapOAHBIX SKOHO-
Muyeckux oTHoumeHuil (BacunbeBa, baxtypunze, 2015), nonutuueckast cocrtas-
astromas yyactusi ['py3un B pernoHaigbHbIX MHTErpallMoHHbIX Ojokax (Minasyan,
2016), reononutryeckre uHTEpech ['py3un B kKaBka3ckoM peruoHe (MramoOmim-
mBuiy, 2016) 1 HHTEpeChl KpYMHEHIMX fepxkas B oTHomeHuu ['py3uu (Jlerrepes,
Maproes, Tokapes, 2016). B Hay4dHoit siuteparype chopmupoBaH 1uracT myoiu-
Kallui, B KOTOPBIX NMPOBOJUTCS aHAJIN3 COCTOSHUS U NEPCIEKTUB B3aUMOJIEH-
ctBus ['py3un ¢ Poccuiickoit ®enepanueit (Kpusuukuii, 2013; Cymenuos, 2012;
Tokapes, [lerrepes, Maproes, 2016), CHI', EADC, Esponeiickum coro3om (bax-
typumze, 2016; Auazsn, 2016), OADP — T'YAM (Kentuamze, 2008), Azepbaii-
mkanoMm (Minasyan, 2014), Apmenueii (Minasyan, 2012), CIIA, KHP, Typuueii,
Hpanom u np.
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Mexty TeM B OOJIBIIMHCTBE ClIydaeB y4yacTHe ['py3uH B HHTETPAL[HOHHBIX
Ipoleccax 1 ee COTPYAHUYECTBO C OTJEJIbHBIMU MHTETPAllMOHHBIMU OJIOKaMH U
KPYIHEWITNMH CTpaHAMHU paccMaTpUBAETCs C OOIIEH, reonoIuTUYECKON TOUKU
3peHus, U, Ha Halll B3IJIAJ, HEAOCTaTOYHO BHUMAHMS yAEISAETCS y3KMM BOIPOCaM
B3aUMOJICHCTBUS, B YaCTHOCTH, BHELIHEN TOPrOBJIM TOBApaMHU [ py3uu U BIUSHUIO
Ha Hee 3aKIFOYEHHBIX CTPAHOU COTJIAIIEHUH 0 30He CBOOOHOM TOPTOBIIH.

MeTopabl u noaxoabl

Jlna aHanu3a BHEIIHEH TOProBiIM TOBapaMu I'py3uu MCHonb3yeTcs KaccH-
¢ukaonHoe pemerne ['apMOHM3UPOBAaHHOW CUCTEMBI OMTUCAHUS M KOJTUPOBAHUS
toBapoB (HS), nexaiee B ocHOBe nmocTpoeHus: ToBapHONH HOMEHKJIATYpbl BHEIIHE-
SKOHOMHYECKOM NesTelbHOCTH ['py3uu U BeeHUs] TAMOXKEHHOW CTaTHUCTHKH BHEILI-
Hel Toproiu. CTaTUCTUUECKHE TaHHBIE COOMPATINCH U aHATM3UPOBATUCH HA YPOBHE
TOBapHOI Tpymnnbl — NepBbIX ABYX Ludp koxa HS, Hanbomnee cyiiecTBEHHBIE O
JI0JM B OOIIEM CTOMMOCTHOM O0OBEME KCIIOpTa U UMIIOpTa IPYMIIbI JeTaTU3HpO-
BaJIMCH JI0 TOBAPHOU CyOMO3HIINY.

ITpu arpernpoBaHny CTaTUCTUYECKUX JTAHHBIX 10 BHEIIHEN TOPIOBJIE TOBAPAMU
I'py3un B mepuox ¢ 1996 mo 2018 r. mo MHTErparioHHBIM OJI0KaM COCTaB CTpaH —
YJIEHOB MHTerpauuii 6bu1 3adukcuposan Ha 2018 r., HE3aBUCUMO OT Toja 0Opa3o-
BaHUS WHTETpalni, 1aT BCTYIUICHHS U CPOKA yYacTUsl B HUX CTpaH — YJIEHOB B Ipe-
JBIAYIINE aHATM3UpYeMble rojibl, a uMeHHO: ['YAM — ['py3us, Ykpauna, AzepOaii-
mxan, Monnosa; EADC — Apmenus, benapycs, Kazaxcran, Keipreizcran, Poccuii-
ckast @enepanust; CHI' — 9 ctpan uneHoB — Bce ctpanbl EADC, AsepbaiimkaH,
Monnosa, Tamxukucran, Y3o0ekucran; EC — 27 ctpan-uneHos (6e3 yuera Benu-
KOOpUTAHUMN).

BHewHsaq TOproens prsuu C NHTerpaumoOHHbIMUA 00beaguHEHUSMU

Iocne pazpana CCCP skonomuka ['py3un, nmeBieit Hanbosee pa3sBUTYIO CPEIH
3aKaBKa3CKUX PECITYOJMK MPOMBIIUIEHHOCTh M HAJIA)KEHHbBIE KOOTIEPAI[IOHHBIE CBS3U
MPAaKTHUECKH CO BCEMHU COIO3HBIMH pecilyOJIMKamMH, Braja B TIyOokuil kpusuc. Tak,
nagerne BBIT coctasmio B 1993 1. 71,4 %, undmsmus B 1994 1. nocturia 7840 %,
ypoBeHb Oe3paboTtutisl Beipoc 10 30 %, 6onee 50 % HaceneHust UMENH JOXO HUXKE
MIPOKUTOYHOTO MUHUMYMa. B oOmactu BHemHe#l Toproenu cBbiie 90 % rpy3uH-
ckoro 3kcropta u 80 % UMITOpTa MPUXOIMUIOCH Ha OBIBIITHE COIO3HBIE PECITYOIUKH.
B ycnoBusix cepbe3HbIX IKOHOMUYECKUX OCJIOKHEHUH, YCYTYOSIOMUXCS KOHPIHK-
tamu B FOxnoii Ocernn n A6xa3uu, pa3BUTHE BHEITHEAKOHOMUYECKHUX CBsi3e [ 'py-
31 CTAJIKUBAJIOCH C CYIIECTBEHHBIMH MTPOOIEMaMH.

C nauana 1990-X IT. ¥ 10 HACTOSIIIIETO BPEMEHH TOPTOBBIi OAJIaHC CTPAHBI SIBIIS-
€TCsl XpOHMYECKU OTPUIIATENIbHBIM, TIPHYEM UMIOPT ObLT OOJIbILE SKCIOPTa B pa3HbIe
rozel B 2,2-4,6 pa3a, a CTOMMOCTHOW pa3pbiB cocTaBwil B 2018 1. 5,781 mupn mom.
I'py3us umeer neduut ToproBoro 6ajgaHca MPaKTUYECKU CO BCEMU CTpaHaAMU-
naptHepamu. HecMOTpst Ha TO YTO JMHAMHUKA BHEIIHETOPTOBOTO 000pOTa, 3KCIIOP-
ta 1 umnopra ['py3uu B nepuoa 1996—2018 rr. moka3piBaeT yCTOWYUBBIA POCT,
3HAYUTEIbHOE MaleHNe MoKa3aTeiel Haomogaitocsk B 1999 r., 2009-2010 rr.,
20152016 rr. (Tabs. 1), 9TO OBLIO CBSI3aHO C TAKMMH COOBITUSIMH, KaK POCCUHUCKUI
U Typenkuil BamoTHeid kpuzuc 1998 r. u 2000 r., MUpoBO# (HPMHAHCOBBINA KpU3UC

OKOHOMUYECKAS MUHTEI'PALIA U IVIOBAJIM3ALIAA 373



Shiolashvili G. RUDN Journal of Economics, 2020, 28(2), 367-384

2008-2009 rr., BoeHHbIi KOHPUKT ¢ Poccueit B 2008 . 1 3aKpbITHE POCCUICKO-
IO PhIHKA JJIsI TPY3UHCKOTO SKCIOPTa, a TaKkKe roCyAapCTBEHHBIN NMEPEBOPOT U
CMEHa MOJIUTHYECKOTO PEKMUMA U TEONOIUTHUECKOTo Kypca Ha Ykpause B 2014 1.
U MOCIeI0OBABIIEE BBeAeHNE CaHKIMKM poTuB PD, noanepxuBaemeix [ py3ueid.

Pedopmbl BHyTpeHHEN 3KOHOMHYECKOH moiauTukH ['py3un, a Taioke audepa-
JU3alys BHEIIHETOPTOBOTO PEXXKUMA, CBA3aHHAs C MPOLIECCOM BCTyIUleHus [ py3un
B BTO, aktuBusupoBanuck ¢ kouma 2003 r. B 3HaunTensHON CTENEHN OBLIH YIIPO-
LIEHBI MPOLEYPHI SKCIOPTAa U UMIIOPTA, MEPbl TAMOXKEHHO-Tapu(pHOTO 1 HeTapud-
HOT'O PEryJIMPOBAHMS, COKPATHUIIMCh CTABKM BBO3HBIX TAMOKEHHBIX MOILUIMH U HAJIO-
TOB, NOAMNKCAHbI OTAEIbHBIE COTIAIIEHUsI O 30HE CBOOOHOM TOPrOBIHU, TUBEPCU(U-
LMpOBaHa BHEILIHsIS TOPTOBIIA IO KPYTy CTpaH-MapTHEPoB. Bee 3To npuBeno k pocty
BHEIIHETOPTOBOM OTKPBITOCTH T'PY3MHCKON SKOHOMHUKH — BHEIIHETOProBas KBOTa
BbIpocia ¢ 33,6 % B 2002 r. 1o moutu 71 % B 2018 r., oKcriopTHast KBOTA yBEJIUYHU-
nack 10 19,1 %, ummnoptHas kBota — A0 51,9 %. BHemneToproeiit 000poT Ha AyIIy
Hacenenus Boipoc B 11,7 pa3 — ¢ 286,91 nomn. B 2002 r. no 3348,28 nomn. B 2018 r.,
SKCIIOPT Ha Aylry HaceneHus — B 11,7 pa3 — 1o 899,41 nomt., UMIOpT Ha Qylry Hace-
nenusi — B 12,2 paza — o 2448,87 momn. (Tabm. 1).

Tabnmua 1

JAnHamMuka un nokasartesu OTKPbITOCTU BHELLUHeW Toprosnu Toeapamu MNpyaun B 1996-2018 rr.
[Table 1. Dynamics and indicators of “openness” of foreign trade in goods of Georgia in 1996-2018]

fop,  BHewHe— Oke- Nm-  Canb-  Wwm-  BHewHe- Oke— Nm— BHeluHe— SkenopT Vmnopt
TOProBbIin nopT, MopT, [0, MNOPT/ TOproBas MOPTHas MOpPTHas  TOProBbliA Ha ayLy Ha ayLy
obopor, MApA  MAPA MApPO,  9KC- KBOTa, % KBOTA, % KBOTA, % OOOPOTHA HaceneHws, HaceneHus,
MAPAOONA.  OOAN.  JOAn.  AOAA.  MopT, AyLly Hace- honn. nonn.
pa3 NeHus, Do,

2018 12,492 3,356 9,137 -5781 27 70,98 19,07 51,91 3348,28 899,41 2448,87
2017 10,679 2,736 7,943 -5208 29 65,75 16,84 48,90 2864,55 733,84 2130,71
2016 9,350 2,114 7236 -5,122 34 61,75 13,96 47,79 2508,25 567,06 1941,18
2015 9,486 2,205 7,281 -5,077 33 63,43 14,74 48,69 2546,37 591,82 1954,56
2014 11,463 2,861 8,602 -5741 3,0 65,03 16,23 48,80 3081,90 769,22 2312,68
2013 10,933 2911 8,022 -5112 28 63,60 16,93 46,67 2940,78 782,91 2157,87
2012 10,431 2,377 8,054 -5677 34 63,26 14,41 48,85 2797,23 637,36 2159,87
2011 9,258 2,186 7,072 -4885 32 61,28 14,47 46,81 2464,57 582,04 1882,53
2010 6,913 1,677 5,236 -3,558 3,1 56,46 13,70 42,76 1825,62 442,95 1382,67
2009 5,609 1,134 4475 -3342 39 52,10 10,53 41,57 1470,46 297,20 1173,26
2008 7,553 1,497 6,056 -4,558 4,0 59,03 11,70 47,33 1962,65 389,11 1573,54

2007 6,446 1,232 5214 -3982 4,2 63,37 12,11 51,26 1670,01 319,25 1350,76
2006 4,610 0,935 3,674 -2,739 39 59,51 12,07 47,44 1187,94 240,99 946,94
2005 3,355 0,865 2490 -1,624 29 52,34 13,50 38,84 859,82 221,77 638,05
2004 2,492 0,647 1,846 -1,199 29 48,63 12,62 36,01 634,64 164,72 469,92
2003 1,603 0,461 1,141 -0,680 25 40,15 11,56 28,59 405,54 116,76 288,78
2002 1,141 0,346 0,796 -0450 23 33,62 10,19 23,43 286,91 86,95 199,96
2001 1,071 0,318 0,753 -0,436 24 33,26 9,87 23,40 266,76 79,12 187,63
2000 1,032 0,323 0,709 -0,387 22 33,76 10,56 23,20 253,15 79,16 173,99
1999 0,841 0,238 0,603 -0,365 25 30,05 8,51 21,54 202,37 57,29 145,08
1998 1,073 0,192 0,880 -0,688 4,6 29,69 5,32 24,36 252,78 45,32 207,46
1997 1,182 0,240 0,942 -0,702 3,9 33,66 6,83 26,83 271,62 55,12 216,49
1996 0,886 0,199 0,687 -0,488 3,5 28,61 6,42 22,19 197,15 44,25 152,90

UICTOYHMK: COCTaBNEHO U pacCYnTaHO aBTOPOM Mo AaHHbIM comtrade.un.org, worldbank.org.

ToBapHast cTpykTypa 3Kxcrniopta ['py3un B IeTamu3aiiy 1o TOBapHBIM TPpyIam
HS B 2018 r. cknaapIBanach cleayomuM 00pa3oM: alKoroibHbIe 1 0€3aIKOT0JIb-
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Hble HanuTKH (22) — 20,4 %, pynsl, mak, 3o1a (26) — 19,8 %, uepHble MeTalTbl U
ctanb (72) — 16 %, Tabak u Tabaunsle uznenus (24) — 12,3 %, dbapmanestuueckas
npoaykius (30) — 11,5 %, ynoopenus (31) — 3,6 %, kay4dyk, pe3uHa U U3ICIUS U3
Hux (40) — 3 %, msco u msicHble cyonpoayKTsl (02) — 2,2 %, uznenus u3 4epHbIX
MeTamioB (1,9 %), mpoaykTel nepepadoTK oBoleH, GpykToB, opexos (20) — 1,4 %,
iacTMacehl ¥ uzaenus u3 Hux (39) — 1,4 %, Bce ocTanbHbIE TOBapHbIE TPYIIIIHI —
5,6 %. KiroueBbIMU TOBapaMu 3KCIOpTa SIBJISIFOTCSI MEIHBIE PY/Ibl M KOHILIEHTpa-
ThI, ()€pPOCIUIABHI, BUHO, CIIUPT U CIIUPTHBIE HAUTKU, MUHEPAJIbHBIE BOJBI, CUTa-
PETHI, TIEKaPCTBEHHBIE MpEnaparhl, a30THbIC yI0OpeHUs, MsICO, QYHIYK, TPEIKUI
OpeX, JIETKOBbIE aBTOMOOWIN U Jip. B ToBapHO#i cTpykType nmmopra [ py3un B 2018 .
OCHOBHBIMHU TOBapaMu ObUH HE(Th U HeTernpomyKThl (863,9 MIIH 10711.), IETKOBBIE
aBToMoOmH (598,2 MJTH JTOJUL.), MEAHBIE Pyl U KOHIEHTPAThI (396,7 MIH 10JIT.),
JeKapcTBEHHbIE npenapatsl (338,6 MiIH 10J1.), TPUPOAHBIN ra3 (283,9 MuH noit.),
MoOuIIbHBIE TeredoHbl U cMapThonb! (198 mMiH moin.), curapers! (186,8 miH goim.),
ANIEKTPOHHBIE BEIYUCIUTENLHBIE MAIIMHBI ¥ X Ooku (126,6 MITH A0JUL.), MIIEHU-
na (114,9 mua momt.), razoBsie TypOuHbI (83,9 MiTH 10sU1.). MeXay TeM, 1o OIeH-
Kam crenuanucTos, 10 40—50 % skcniopra I'py3un cocTaBisieT peaKCnopT UMIIOP-
TUPYEMBIX TOBapoB. Tak, B CTPYKType 3KcmopTa ['py3um pesKcropT COCTaBISET
27 % TOBapOB CENBCKOTO XO3SMCTBA, MUIIEBON MPOMBIIUICHHOCTH, Tabaka, 62 %
IJJACTMACC, JICKAPCTBEHHBIX MPENapaToB U XMMHUUYECKOW Mpoaykuuu, 38 % ToBa-
POB JIETKOM NMPOMBIIIJICHHOCTH U TOBApoOB s oMa, 98 % mammmH, 00opynoBa-
HUS, MEXaHU3MOB, CPEJICTB TPAHCIIOPTA, SIEKTPOHHKH .

Buemnsis Toproeist ['py3uun ¢ MHTErpaliMOHHBIMA OObETUHEHHUSIMU B JIOJITO-
CPOYHOM TPEHJIE OCTAETCSI OTHOCUTENBbHO cTa0miIbHON. Tak, Ha 9KCIOPT B CTpaHbI
CHI B 1996 r. npuxoauinocs 55,1 % 0T COBOKYITHOTO CTOMMOCTHOTO 3KCIIOPTa,
B 2018 r. — 50,2 %. Hons crpan CHI' B sxcniopte I'py3un nocturana MUHUMyMa B
26,8 % B 2008 r. u makcumyma B 65 % B 2012 r. U ecniu B 1990-€ rT. 1 B Hauane
2000-x rr. Bkaag crpan EADC B akcniopt B CHI' cocrasisin no 75-89 %, To B 1o-
clenHee JAecATHIeTne oH konebancs B parione 50-55 % co cHmkenuem 1o 4447 %
B 2008-2009 rr., 20132016 rr. 11 10 28 % B 2012 1. Ha ctpanst EADC B coBo-
KYITHOM CTOMMOCTHOM 3kcnopte ['py3un npuxoamiocs B 1996 1. 41,16 %, 3aTtem
nois ctpan EADC nocrenenHo cokpamanack 10 12,6 % B 2008 1., nanee HaOr0-
JaJics Moce0BaTeabHBINA PocT 10 26,9 % B 2018 1. (Tabdm. 2)

N3 ctpan CHI', B Tom uncne crpan EADC, B 2018 r. ki1roueBbIMU ISl TPY-
3MHCKOT0 3KcnopTa OblIM peIHKM A3zepOaiimxana (19,8 %), Poccuiickoit ®enepa-
uuu (10,9 %), Apmennn (10,7 %), Y36exucrana (3,2 %), Kazaxcrana (3,2 %), Typk-
Menuctana (1,7 %). AzepOaiimxaH TpaIUIIMOHHO BXOJHUT B TPOHKY OCHOBHBIX TOp-
roBbIX MmapTHepoB ['py3un mo skcnopty, a ¢ 2010 r. 3anHumMaer 1-e mecto B ero
cTpykrype. Ha nomo AzepOaiimkana npuxoaurcs 62 % Bcex nmocrapisieMbix ['py-
3HWei Ha SKCIOPT curapeT (ToBapHas rpynna 24), 37 % miactMacc U U3AeIUi U3
Hux (39), 26,6 % wuznenuii U3 4yepHbIX MeTaiuioB (73), 24,5 % nekapcTBEHHBIX Ipe-
napatoB (30), 8,3 % wmsca (02), 6,1 % gepubix metamioB (72), 5,3 % menu (74).
B Poccuto skcnoptupyeres 36,9 % tosaproii rpynmst 222 30,9 % — 72, 7 % — 30,
4,5 % — 20, 4,2 % — 74, 3,3 % — 40, 2,2 % — 39. B ApMeHuto s3KCnopTupyercs

' URL: https://www kavkaz-uzel.eu/blogs/83781/posts/41476 (nara oopamenmus: 25.02.2020).
2 Jlasee IO TEKCTy YKa3bIBAIOTCA KOZBI TOBAPHBIX Ipymil 1o HS.
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22,3 % —39, 15,9 % —20, 7,7 % — 73, 5,8 % — 31, 4,4 % — 30. B Y30ekucran nocras-
asgercst 34,6 % — 30, 7,6 % — 24; B Kazaxcran: 23 % — 24, 18 % — 02, 4 % — 30;
B Typxmenucran: 25,9 % — 73, 13,1 % — 39, 2,9 % — 30. I[lomrmo nepeuncieHHbIx
KJItoueBbIX ToBapHbIX Ipynn pbiHKM cTpaH CHI' u EADC sBnstoTcs OCHOBHBIMH
JUIsl TPY3UHCKOTO 3KCIIOpTA Yasl, MIISHULIBI, caxapa U KOHIUTEPCKUX U3AEIH, pas-
HBIX THIIEBBIX MPOAYKTOB, KOBPOB, KEPAMUKH, Pa3HBIX TOTOBBIX m3nenuid. OmaHa-
Ko B mudpax no skcrnopty B crpanbl CHI' u EADC cBoimie 57 % cocraBnsieT pe-
9KCIOPT U Julib 43 % cOoCTaBIIsIeT peasibHbIN (10 cTpaHe MPOUCXOXKIACHHS TOBa-
pa) PKCTOPT TPYy3UHCKUX TOBapoB. U3 Bcero peakcnopra ['py3un Ha ctpansl CHI'
npuxoautcs 81 %. Ecnu yopate peskcnopT u3 skcnopta ['py3un B AzepOaiiixan
(77 % B skcnopte B AzepOaiikaH cocTaBisieT peskcnopt) u Apmenuto (72 % B
9KCIOPTE), TO MO3ULUHU ITUX CTPAH MOHUBATCA J10 8-T0 U 9-r0 MECT COOTBETCTBEH-
HO, ellle OJJHUM KaHaJIOM pesKcropTra Ajis ['py3uu, XOTh M B 3HAYUTEIHHO MEHb-
mx o0wvemax, sBnsiercs Kazaxcran. O4eBuaHO, uTo U3 A3epOaiikana u Apme-
HUU TOBaphl Jasee peakcnoprupyrores B apyrue crpadsl CHI' u EADC.

Honst crpan CHI' u EADC B umnopre ['py3un 6bu1a 3Ha4UTEIEHO MEHBIIIE —
20-22 % u 13-15 % 3a nocneqHue TpU roga COOTBETCTBEHHO. KiroueBbIMU nMMIOp-
tepamu B 2018 r. 66utn Poccust (10,2 %), Azepbaitmxkan (6,5 %), Apmenus (3,7 %).
B HanGonp1ieil creneHu 1011 HHTErPAallMOHHBIX 00beAMHEHUH B uMmopte I'py3un
npocenana B 2009—2014 rr. uz-3a pe3koro cokpaieHust noau Poccuiickoit denepa-
uu (tadm. 4). V3 PO ['py3ust UMIopTHpyET MIIEHHUILY, TIOJICOTHEYHOE Maclio, HeTh
1 HePTENPOAYKTHI, HEPTIHBIC Ta3bl U Ta3000pa3HbIC YIIIEBOIOPOIbI, KOKC U TIO-
JYKOKC U3 KaMEHHOTO YTJIs, MallIuHbI, 000pYyJOBaHUE U TPAHCIIOPTHBIE CPECTBA,
TOBApbl XUMHUECKON MPOMBIIIIEHHOCTH, METAJUIbI U U3JENINS U3 HUX, JPEBECUHY
u m3nenus u3 Hee. U3 AsepOaiipkana B I'py3uto UMIoptupyrorcst HepTh 1 Hedre-
NPOIYKTHI, He(pTSHBIE Ta3bl M Ta3000pa3HbIE YIIIEBOAOPOABI, 3JIEKTPOIHEPTHS, Lie-
MEHT, MPYThs U3 YIIEPOIHOM cTanu u ap. M3 ApMeHnn — MeTHbIe py/Ibl U KOHIICH-
TpaThl, IOKOJI U U3/AEIUS U3 HEro, caxap, MHCTPYMEHTHI U JpYTHe TOBaphl IS
MEAMLIMHCKUX 1iesiel, 000pynoBaHue A1l 00paOOTKU KaMHEN, MSICHbIE IPOTYKTHI.

Houns crpan ['YAM B skcniopte ['py3uu B 19962018 rr. konebanach OT Mu-
HUMaJIbHOTO 3HaueHus B 6,8 % (B 2001 r.) mo makcumanbHOoro — 39 % (B 2020 1.),
TIepUoIaMH POCTA JOJM dKcnopTta B ctpanbl ['YAM 6pmm 2007-2014, 2017-2018 1T,
YTO CBSI3aHO C YBEIIMYCHHEM IKCIIOpTa B A3epOaiipkaH, 0cOOCHHO Ha (hOHE PE3KOTO
nagenus noau PO B skcnopre ['py3um (tabdn. 2 u 3). [Tomumo AszepOaiimxana
KIIFOUEBBIM TOPTrOBBIM MapTHEPOM ['py3uH B MHTETPALIMOHHOM OOBETUHEHHH SIB-
nsetrcst Ykpausa. Ha nomro Ykpauns! B 2018 r. npuxoguiocs 5,3 % rpy3uHCKOro
skcriopra u 22,9 % Bcero skcnopra ToBapHou rpynmnst 31, 14 % — 22, 5,65 — 39,
CTPYKTypa JpYI'MX KCIOPTHBIX TOBapoB cxoxa co crpanamu CHI'. IIpu 3Tom pe-
9KCHOPT oreHuBaeTcs B 35 % o1 o01ero odbeMa rpy3MHCKOT0 9KCIOpTa Ha YKpau-
ny. Jons Ykpaunsl B ummnopre I'py3un noxoauna 1o 9-11 % B 2008-2011 rr., B 1o-
CJIEZTHHE TPH TOJIa COCTABISACT 5—6 %, IMIOPTHPYIOTCS MOKOJIA]l U 3K U3 HETO,
MSICHBIE TIPOAYKTHI, CIMBOYHOE MACJIO U KHCJIO-MOJIOYHBIE ITPOITYKTHI, TUBO, HEAJIEK-
TpUYECKHE OBITOBBIE TIPUOOPHI U METAJUITMIECKHIE U3/ICIHS, ePEBIHHBIC MTAHEN U
ITUTHI I CTPOUTENILCTBA M PEMOHTA, MeOelb, KapToH, Oymara, OyMa)KHbIE ATH-
KEeTKH, OyMa)kKHble TUTUEHUYECKUE TOBAPbI, IIEKTPUUECKUE TpaHCc(HOopMaTopsl, MpH-
OOpbI KOHTPOJISI U paclpeieNIeHUs 3JIeKTPOIHEPTHH, aTIOMUHIEBAs Tapa, CTajlb U
W3JIenus U3 Hee, abpas3uBbl, NUTH(POBATBHBIE U TOUYMIbHBIE KAMHU U T. 1.
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Tabnvua 2

BHelwHss Toproens Fpy3aun ¢ MHTerpauuMoHHbIMu 06beguHeHnamm B 1996-2018 rr.,
B NPOLIEHTaX OT COBOKYMNHOro CTOMMOCTHOr0 06bema akcnopTa u umnopra’
[Table 2. Foreign trade of Georgia with integration blocks in 1996-2018,

a share in total value of exports and imports]

dkcnopTt UmnopTt

foa CHIr EA3C ryYAm EC CHI EA3C rYAM EC

2018 50,19 26,87 25,15 12,38 21,95 15,21 12,27 26,30
2017 43,38 26,49 18,39 20,98 22,06 14,69 12,89 23,74
2016 36,01 20,98 13,16 23,68 20,58 13,46 12,76 28,35
2015 39,76 18,79 16,55 25,62 19,24 11,60 16,13 27,14
2014 50,03 23,71 27,42 20,43 12,82 8,44 10,60 26,47
2013 52,23 23,92 30,06 19,71 14,88 9,51 12,68 27,13
2012 65,02 18,34 39,04 10,89 13,72 7,74 13,13 28,73
2011 48,66 23,16 30,30 16,48 13,51 6,58 16,55 27,67
2010 34,10 17,98 25,88 16,11 15,34 7,59 18,10 26,81
2009 32,06 14,19 23,92 20,05 13,50 6,89 15,73 28,52
2008 26,82 12,57 22,70 19,35 19,92 9,69 20,92 27,02
2007 27,70 15,93 18,85 19,04 21,59 13,98 16,41 26,09
2006 28,00 17,99 15,54 21,89 26,53 17,63 16,98 27,13
2005 33,98 23,78 13,92 21,32 27,37 17,70 17,59 26,52
2004 30,67 26,24 6,33 14,73 25,93 16,57 15,66 26,06
2003 30,26 26,32 10,09 11,83 24,50 16,11 15,30 27,49
2002 34,43 25,05 12,12 8,83 27,42 17,24 17,53 28,23
2001 32,68 29,05 6,79 12,40 24,56 14,59 16,45 31,37
2000 33,08 26,49 9,63 21,19 25,43 16,52 12,88 27,39
1999 35,01 26,04 12,68 21,04 29,13 21,51 11,39 23,70
1998 50,63 39,83 14,07 21,32 25,24 16,77 11,93 31,23
1997 51,50 38,65 14,09 11,02 28,62 16,19 18,25 21,35
1996 55,14 41,16 15,03 11,98 33,12 21,50 17,13 33,31

UCTOYHUMK: pacCYNTaHO aBTOPOM MO JAHHbIM comtrade.un.org.

Okcnopt ['py3un B ctpansl EBponeiickoro coro3a B 2018 r. coctasmsin 12,4 %,
a 3a paccMaTpHBaeMblIi nepuoa konebaics B npeaenax 8,8-25,6 %, u naHHble MO-
Ka3bIBaloOT (Tabil. 2), 4TO MOANKCAHUE COIIalIeHUH (00 accolMalny U 30HE CBO-
601101 Toprosinu) ¢ EC nmpakTiyecku HUKaK HE U3MEHHIIO TeorpaduiecKyro CTpyK-
TYpy 9KCHOPTHBIX TIOTOKOB CTpaHbl. Cpeau KIIF0UYEBBIX TOPTOBBIX MapTHEpOB [ py-
3un 6t bonrapus — 5,8 %, Beiinapus — 2 %, ['epmanus — 1,2 % u Uranus —
1 % COBOKYITHOrO CTOMMOCTHOTO 00BheMa IKCTIOpTa. BaxKHBIMU [T TPY3HUHCKOTO JKC-
MOpTa MO KJIFOYEBBIM TOBAPHBIM TPyMIaM ObUTH PHIHKU CIETYIOUINX CTPaH: U3 dKC-
nopta rpynnsl 20 Ha ABcTpuio npuxoawiocs 8,3 %, I'epmanuto — 24,9 %, Ura-
mto — 3,9 %, I'peunto, @panumro u Cnosakuto — 1o 2 %; 22 — 5,1 % na ®pan-
uuto, 3,4 % — Jlutey; 26 — 47 % na bonraputo, 99 % — Pymeiaurio, 6,4 % — Vcna-
Huto; 31 — 12,1 % wna bonraputo, 16,5 % — Jluty, 6 % — Pymbinuto, o 3 % —
Ha Octonnio U Ucnanmio; 40 — 46,5 % na Hupepnaugsi, 22,9 % — benbruto,
8,1 % — I'epmanuto; 73 — 8 % nHa ['epmanuto, 7,3 % — Uramuto, 2,3 % — ABcTpuio;
74 — 7,6 % na bonrapwuto, 4 % — Hunepnanael, 3,1 % — ['epmanuro. B o0iiem o0neme
peakcrnopta ['py3un Ha ctpansl EC npuxoautcs Toibpko 6 %, B CTPYKTYpe IKCIOp-
Ta peakcnopt coctaniseT oT 50 1o 79 % B Takue crpanbl, kKak CioBeHus, beib-

3C 2009 mo 2018 r. pacyeT J0JM UHTErPAMOHHBIX 00BEIMHEHHI BO BHENIHEH TOProBIIe
['py3uu BKIIIOYAET HKCIIOPT U PEIKCHOPT, UMIIOPT U PEUMIOPT.
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rusi, Hunepnangsl, Kunp, Ocronus, @panius, oJHaKo JOIU ITUX CTPaH B KCIOP-
te ['py3un MmunnMaiibHbl. B octansHbie crpanbl EC peskcnopT npakTHYeCKu HE OCy-
LIECTBIISETCS.

Tabnnua 3

KnioueBble cTpaHbl — TOProeblie napTHepbl Fpy3un no akcnopry,
B NPOLEHTaxX OT COBOKYNHOro CTOMMOCTHOro o6bema akcnopra’
[Table 3. Georgia's key export trading partners, a share in the total value of exports]

© N~ () [To} < (a2} (o} — o D [c0) N~ (o] Yo} < a0} (s} - o D [c0) N~ ©
— — — — — — — — — o o o o o o o o o o [} (o] [e)] (o2}
o o o o o o o o o o o o o o o o o o o [} [} [« (2}
(Y] (9] (Y] [9Y) (V) (9] (V) (9] (9] (9] (V) (9] (Y] (9] N (9] (Y] N N - — - —
Azep-
Gaii- 198 132 9,8 139 235 260 328 242 195 17,1 137 11,1 94 96 39 35 84 31 63 81 96 105 123
DKaH
APME: 107101 92 96 120 121 130 123 127 10,1 83 90 79 46 84 67 58 39 42 63 93 7.9 106
2‘53; 58 54 64 90 62 60 22 35 34 65 7,1 45 67 50 24 003004 02 07 02 16 37 6
Bemw-

kobpn- 04 04 08 08 08 07 07 05 09 06 29 19 21 37 49 60 95 72 32 17 06 18 42
TaHVs

lep-
MaHust

Wpan 22 30 25 21 12 14 07 06 08 05 07 05 03 05 07 07 10 14 21 12 13 16 1,1
Wrams 10 23 28 27 23 22 17 28 13 18 1,1 14 26 39 18 18 22 27 37 45 47 21 09
KaHapa 04 00 16 25 13 12 34 43 60 92 88 57 52 4,1 06 004 002 001 00 004 01 00 00

Kwtan 48 65 69 61 41 23 10 12 15 09 06 07 11 07 05 03 03 03 03 01 03 04 02

Kasax-
CTaH

Poccua 109 126 86 61 75 80 1,7 09 07 07 19 37 81 178 162 182 17,7 233 20,8 18,7 28,7 28,7 285
CWIA 36 36 27 38 56 53 74 55 95 29 68 121 63 31 33 33 39 28 22 42 58 18 07
Typumsa 54 65 69 70 61 58 48 83 114 179 17,6 139 132 14,1 183 179 155 22,0 226 158 10,6 164 13,0

Typk-
menn- 17 10 07 08 06 06 03 03 08 09 04 21 7,7 88 175119106 91 33 54 07 24 68
CTaH

13 15 36 29 21 19 13 20 18 18 22 46 42 33 25 21 16 24 105103 69 24 22

32 23 21 19 28 25 21 84 32 19 15 28 17 11 12 09 09 14 13 07 13 16 12

Ykpa-
VHa

Y36e-
KMCTaH

53 50 33 23 37 37 56 54 57 66 90 76 61 43 24 65 36 36 33 46 44 35 27

32 34 28 65 22 16 06 05 04 05 04 02 03 03 03 03 07 04 02 04 09 20 14

uui::;; 20 22 44 18 04 03 04 01004 02 01 01 02 04 27 72 70 51 41 25 28 58 38

Ocranb-
Hble 183 21 249 202 17,6 184 20,3 19,2 204 199 169 18,1 169 147 124 126 11,2 11,1 11,2 153 104 74 43
CTpaHbl

UCTOYHUMK: pacCYNTaHO aBTOPOM MO JAHHbIM comtrade.un.org.

Ha ctpanbl EC ycroiiunBo npuxoaurcs 26—28 % rpy3uHCKOr0 MMIOPTA.
OcHoBHbIMU uMnoprepamu u3 crpal EC sBnstores ['epmanus (4,7 % coBoKyIHO-
ro CTOMMOCTHOro ummnopra I'py3un), @pannus (2,9 %), Utanus (2,5 %), Pymsbl-
Hus (2,3 %), Hunepnanas! (2,2 %). ToBapHas cTpyKTypa UMIIOPTa U3 MEPEUNCIICH-
HBIX €BPONENUCKUX CTpaH OYEHb CXOXKa: ChIP, MACHBIE MIPOAYKTHI, caxap, IIOKOa
W W3JeNus U3 Hero, MMBO, BEPMYTHI, TaphroMepus, Medemnb, paHepa v JIAMUHHPO-
BaHHAasl IPEBECUHA, IUIACTUKOBBIE TPYObl U Jpyrue M3Aeaus U3 MJacTuKa, Meau-
UHCKHE MHCTPYMEHTHI, CPEJICTBA 3AIUTHI PACTEHUH, THEBMAaTHUECKUE IUHBI U

4C 2009 no 2018 r. pacyeT J0MM CTPaH BO BHELIHEH TOPTOBJEe [ py3H BKIIOYAET SKCIIOPT
U PEIKCIOPT.
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pe3uHa, MalIMHbI aBTOMAaTHYECKO 00pabOTKU NaHHBIX, IUCKU U JAPYTHE HOCUTE-
JM JUI XpaHeHus: MHGOPMAIMK, IPUCTAaBKU U APYTUe TOBApHI I BUICOUTD, HJICK-
TPOMOTOPBI, T€HEPaTOPhI, dIEKTpUUeckue Tpanchopmatopsl u ap. 13 I'epmanun
TaK)K€ MMIIOPTUPYIOTCS CTPOUTENIbHASA TEXHUKA, MAIIUHKU NIl CTPHIKKH BOJIOC.
W3 I'epmanun 1 @paHuuy — MaIuHbI U1 00paboTKu KaMHel 1 pya, u3 OpaHuuu —
ra3oBble TypOUHBI U CTEKJISIHHAs Nocyaa, u3 Mranun — BA3aibHble MAIIUHbI, CUH-
TEeTUYECKHE TKaHH, IIBeWHas (QypHUTYpa, OJIeXKIa, IOBEIUPHbIE U3Aeus, u3 Py-
MBIHMH — CUTapETHI.

Tabnvua 4
KnioueBble cTpaHbl — TOpProeble napTHepbl Fpy3un no umnopry,
B NPOLIEHTaX OT COBOKYMHOr0 CTOMMOCTHOrO 06bema umnopra’®
[Table 4. Georgia's key import trading partners, a share in the total value of imports]

© ~ © n < (52 AN — o D @ D~ © w <t (a2} N oy o (o] [ee] N~ [(e}
- — - - - - — - - o o o o o o o o o o D D [e2] (o2}
o o o o (=] o (=] o o (=] (=] o o o o o (=] (=] (=] (o2} (o2} (&2} (&2}
N N (V) N N N N N N N N (V) [V [V N N N N N — — - -
Asep-
Gan- 65 7,1 68 74 41 50 57 65 75 65 10,0 73 87 94 84 82 10,1 97 79 69 84 123115
KaH
Apwme-
s 37 35 10 24 24 23 09 09 08 09 12 1,1 1,1 16 14 10 12 13 19 20 1,1 23 25
Do 20 20 21 23 24 24 34 34 25 34 20 21 23 23 16 16 17 14 22 19 31 50 63
Benm-

kobpu- 1,1 12 20 12 11 11 14 13 13 13 14 14 17 25 86 108 34 34 33 35 7,7 45 50
TaHus

lep-
MaHus

Wrama 25 27 36 27 26 28 34 29 26 29 30 28 28 26 33 32 52 50 29 22 33 43 47
Kvra 10,3 10,5 86 90 94 83 81 46 69 46 53 40 29 19 16 21 11 06 05 04 04 0,1 02

Hwpoep-
naHabl

OAD 17 18 19 29 23 26 23 25 30 25 45 41 30 29 25 17 08 1,1 12 18 22 17 0,1
Poccua 10,2 99 93 86 54 63 48 48 43 48 7,0 11,0152 154 13,8 14,1 153 12,3 13,1 19,2 14,4 13,2 18,5
PyMbI-

HUS
ClWA 39 34 30 35 33 32 27 52 35 52 40 35 35 60 60 79 86 85 98 119 86 75 43
Typuws 16,1 17,3 18,7 18,2 20,1 17,6 18,3 17,6 16,9 17,6 15,1 13,6 14,1 11,3 10,9 9,8 11,2 142 157 12,1 11,2 124 11,2

Typk-
menn- 19 15 10 15 08 06 04 16 1,1 16 22 29 28 38 18 09 18 23 19 37 1,1 14 06
CTaH

47 55 58 59 54 56 67 68 64 68 7,1 74 95 83 82 72 75 101 7,7 73 93 43 37

22 20 30 18 1,7 16 18 23 20 23 21 19 20 21 19 21 19 14 12 12 29 22 18

23 24 26 28 36 40 32 26 27 26 15 1,7 1,1 16 08 09 06 23 19 21 22 16 6,0

Ykpa-

nha 56 56 58 63 64 75 73 92 105 9,2 108 90 82 81 7,1 70 74 67 50 45 35 59 57

Ddpax-
ups
Snonns 24 17 26 29 43 40 39 24 33 24 16 1,1 1,1 03 03 02 05 04 1,0 04 02 0,04 0,02

Ocranb-
Hble 20,0 20,2 20,5 19,0 23,2 23,0 24,4 24,0 23,3 24,0 19,7 23,2 18,1 17,5 18,4 16,4 19,8 16,8 21,2 16,4 17,9 19,4 14,5
CTpaHbl

29 1,7 1,7 16 15 21 13 14 14 14 15 19 19 24 34 49 19 25 16 25 25 19 34

UCTOYHMK: paccynTaHo aBTOPOM MO AaHHbIM comtrade.un.org.

Taxxe Ba)XHEMIIMMY IapTHEpaMHU [ py3uu 110 BHEIIHEN TOPTOBJIE SBISIOTCS
Typuus, CIHA u Kurait (tabn. 3 u 4). Ecnu B skcnopre 'py3uun nons Typuun
MOCTENEHHO cokpamanack 10 5,4 % B 2018 r. ¢ MmakcumanbHOTO 3HaUeHUs 22 % B

5 C 2009 1o 2018 r. pacyeT 107U CTPaH BO BHEIIHEH TOprosie I py3un BKIKOYAET HKCIIOPT
U PEIKCIOPT.
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2001 r., To B UMIIOPTE OHA OCTAETCS NMPAKTUUECKN HEM3MEHHOW — B paiioHe 16-18 %
nocnennue 10 ner. Ha nomto Typruum npuxogsaresa 16,1 % rpy3uHckoro skcrnopra
ToBapHOM rpynnsl 72, 7,5 % — 74, 3,6 % — 26, 3 % — 73, 1,4 % — 40, 1,1 % — 39.
N3 Typrun ['py3ust UMIIOpTUPYET METAIUTIOKOHCTPYKITUH, TIPOBO/IA, KaOemu, JieKap-
CTBEHHBIE ITpeTapaThl, TPYObl, MPOPHIN U3 YEPHBIX METAJUIOB, aBTOMOOWIIN H T. 1.

Hons CHIA B sxcnopre ['py3un O6pn1a MakcumansHoi B 20062008 . (6-12 %)
u B 20102014 rr. (5-10 %), a B nocineanue nath et cocrasisier 3—4 %. B um-
nopre I'py3un Ha nomo CIIA B 1997-2005 rr. npuxoaunock 6—12 %, B 2018 r. —
3,9 % (tabxn. 3 u 4). ToBapuas crpykrypa ummnoprta u3z CIIA crenyromas: moim-
Mepbl B MEPBUYHBIX (OopMax, METAIMUECKUE U CTalbHbIE TPYObl, MEIUIIMHCKHE
MHCTPYMEHTBI, MAllIMHbI AJIS1 HCIBITAaHUSI MAaTEpUAIIOB, ALIUKINYECKUE YTIEBOAOPO-
Ibl, TIpETapaThl Ui YIy4IIeHUs] BI3KOCTH MUHEPAJIbHBIX Macesl, U3/1eus U3 IUIacT-
Macchl, CPEJCTBA 3aLIUThl PACTEHHUM, CTPOUTENIbHAS TEXHUKA, MAIIUHbI JUIsl aBTO-
MaTHYECKOW 0OpabOTKH JaHHBIX, AUCKH M JAPYTHEe HOCUTEIH JJIS XpaHCHHs HH-
(dbopmanmu, KoxKaHast 0JIeXkK/1a U aKCeccyapsl U JIp.

Yro kacaercst Kuras, To B 1990-x rT. B 3kcniopte n umnopre ['py3uu ero nons
obuta menee 1 %. Okcnopt B KHP untencuBno navan pactu ¢ 2014-2015 rr., a um-
nopT — ¢ 2007-2008 rr. (Tabsn. 3 u 4). I'py3us sxkcnoptupyer B Kutaii MeaHbie pyabl
1 KOHIIEHTPAThl, OTXObI U JIOM Me/I1, BUHO (BTOpo#i nocsie PD 3KcropTHBINA PIHOK
cOpiTa). 13 KHP B ['py3uto uMIopTupyroT NpoKaT U3 yIiIepoIHOM CTalH, SIeKTPOH-
HYIO BBIYMCIIMTEIbHYIO TEXHUKY U OJIOKM K HEHl, KOHAMLIHUOHEPHI, 00YBb, PE3UHO-
BbI€ THEBMATUYECKUE IIIMHBI ¥ MOKPBIIIKH U JP.

3aknuyeHue

Ha ocHOBe npoBeeHHOT0 aHaIM3a MOKHO KOHCTaTUPOBATh, YTO JUIsl COCTO-
SIHUSI, TMHAMUKU U CTPYKTYpPBI SKCIOPTHO-UMIIOPTHBIX MOTOKOB I'py3un omnpene-
JSIFOIMMHU SIBIISTFOTCST (PakTOp reorpauiyeckoi OM30CTH U YPOBEHb Pa3BUTHS TPAHC-
MOPTHOW MH(PPACTPYKTYPHI, CBA3BIBaIONIEH ['py3uio co cTpaHaMU — TOPTOBBIMH
naptaepamu. Ha popmupoBaHne coctaBa CTpaH — KIIFOUEBBIX TOPTOBBIX MapTHE-
poB I'py3un Taxxe Bo3JeiicTBOBaIM Takue (akTOPbl, KAK UCTOYHHUK MOCTYIUICHUS
BHEITHEr0 (PMHAHCHPOBAHUS, PEATM3alUs TPAHCTIOPTHBIX WH(PPACTPYKTYPHBIX IPO-
€KTOB, MMOJIMTHYECKAsi OPUEHTALINUSI CTPAHBI.

HecMoTpst Ha BBIOpaHHBIN BEKTOp pa3BUTHUS TOPrOBO-3KOHOMHYECKOTO CO-
TPYJIHUYECTBA C 3alMaJHBIMU CTpaHaMH, JUIsl BHEIIHEH Toproenu ['py3uu 6ombiioe
3HaueHue coxpanseT peiHoK cTpad CHI' u EADC, npex e Bcero, it peanu3aiuu
peakcnoptupyemsbix ['py3ueil ToBapoB, COCTABISIONIMX OT TPETU 10 MOJIOBUHBI IKC-
MOpPTa CTPaHBl, TAKXKE ITH CTPaHbl OCTAIOTCSA KPYMHBIM PBIHKOM COBbITa ISl TOBA-
POB HAIMOHAIBHOTO MPOU3BOJACTBA. ['py3ust ucnonslyer Azepbaiimxan u Apme-
HUIO KaK TPAaH3UTHBIE CTPAaHbI I PEIKCIOPTA, KPUTUYECKU 3aBUCUT OT UMIIOPTA
sHeproHocuteneil u3 AszepOaiimkana u yacTuuHo — u3 Poccuiickoii Deneparuu.
Okcnopt B ctpanbl EC, CIIIA u KHP He pazHooOpa3eH u npeicTaBlieH B OCHOB-
HOM TOBapaMH HHU3KOH cTeneHu nepepaboTku. UMIOpT M3 3THX CTpaH CHIBHO
JTUBEPCUPHUIIMPOBAH 110 TOBAPHBIM TTO3UIUAM, KaX/asi U3 KOTOPBIX 3aHUMAET He-
OOJIBIIYIO JIONIF0 B TOBAPHOU CTPYKType, U MPEUMYIIECTBEHHO MPEACTABIEH MO-
TpeOUTENbCKUMHU TOBapaMH, TEXHUKON M TOBapaMH JJisi CTPOUTENILCTBA, NEepepa-
OOTKH pyJA, TeHEpallud U PaCIpe/lelIeHUs JIEKTPOIHEPTUH, Pa3BUTUS LU(POBOIA
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skoHOMHKH. CrloxuBIIasics reorpaduyeckas U TOBapHas CTPYKTypa dKCIoOpTa U
HMMITOpTa MOJIBEpPrajach KOHbIOHKTYPHBIM M CUTYaI[HOHHBIM KOJIEOaHUSIM, OJTHAKO
B JOJITOCPOYHOM IMCPUOJAC M3MCHAIACh HE3HAYUTCIIBHO, HE3ABUCUMO OT HAJIUYUA
coTJaeHuii o 30He ¢cBoOoaHON Toprosiu. 1o cytu, yyactue ['py3un B uHTerpa-
IIMOHHBIX OOBEIUHEHHSIX, MPEANOIATraloniX TOPrOBYI JTHOEpaU3alHi0 B paM-
KaxX CO3JaHHBIX 30H CBOOOJHOW TOPTOBIIM, HE OKa3bIBaeT CYIIECTBEHHOTO BIIUS-
HUS Ha BHEIIHIOIO TOPTOBJIIO CTPaHBI.

Cnucok nuteparypbl

Auisazsan A.C. Tlonmntuka EC B cTpanax HOxHoro KaBkasa: nmepecMOTp HMOJUTHKH COCEICTBA //
Cospemennas EBpomna. 2016. Ne 4 (70). C. 47-56.

Anoponoea Y.B. EBpasuiickuil 5KOHOMHYECKUI COI03: TIOTCHINAT U OTPAHIMYCHHUS AJISI peTHO-
HAJIBHOTO | MI00aJIHHOTO JIHJepCcTBa // BECTHHK MEeXAyHapOIHBIX opraHuzanuii. 2016.
T.11. Ne 2. C. 7-23.

Anoponoea U.B., Kamamaose A. Tpanchopmanus sSkoHOMHYECKOH nonmuTtuku 1 'py3un // Bect-
HuK Poccuiickoro yauBepcurera npyx0bl HapoaoB. Cepus: DkoHomuka. 2018. T. 26.
Ne 2. C. 212-222.

bapaxeocmos I1.A. KaBkasckoe usmepenne Boctounoro naptaepcrsa (20092016 rr.) / BectHuk
MI'MMO-YuuBepcutera. 2016. Ne 4 (49). C. 199-208.

Bbaxmypuose 3.3. I'py3ust u EBponeiickuii coro3: MapTHEPCKHA MMOTEHIMAI 1 HHTETPAIMOHHBIE
cTpyktypsl / Hayuno-texuudeckue Begomoct CIIOITIY. I'ymanuTtapHsie 1 OOIIECTBEH-
Hble HaykH. 2016. Ne 3 (250). C. 51-60.

Banosasa M./]. EBpa3uiickuii 5KOHOMUYECKUI COI03 U OCHOBHBIE TPEH[bI Pa3BUTHS UHTErpa-
LIUOHHBIX METalpoeKToB // MexnyHapoaHas TOProBisl U ToproBas nosutuka. 2016.
Ne 4 (8). C. 52-65.

Bacumvesa H.A., Baxmypuosze 3.3. OcOOEHHOCTH BXOXKICHUS OCTCOBETCKHIX PECITyOJIHK B CHC-
TEMy MEXIYHAapOAHBIX OTHOIIEHWH (Ha mpumepe ['py3un) // YipaBieHUeckoe KOHCYIb-
tupoBanue. 2015. Ne 4. C. 26-34.

Brax B.K. Tlpoekt «BocTouyHOE mapTHEPCTBO»: MPOOIEMBI H MEPCIIEKTUBLI Pa3BUTHsI HA CO-
BpeMeHHOM dtare // Bracte. 2015. Ne 2. C. 25-32.

Boponuna T.B. Tenezuc GopM 1 MEXaHU3MOB Pa3BUTHsI PETHOHATIBHOW YKOHOMUYECKOW MHTE-
rpanuu // PernoHanbHas SKOHOMHKa: Teopust U npaktuka. 2011. Ne 5 (188). C. 57-63.

Jleemepes A.C., Mapzoes A.P., Toxkapes A.A. DxoHOoMuKa ['py3un B IpOCTpaHCTBE MIPOTHUBO-
peunii pernoHanbHbix aepxas // Bectnuk MI'MIMO-YHuBepcutera. 2016. Ne 2 (47).
C. 219-233.

3usoynnaes H.C., 3usdyniaee C.H. 25 ner CoapyXecTBy U HOBBIE BO3MOXKHOCTH IKOHOMHUYE-
CKOT0 coTpyaHuyecTBa // Pocculickuii BHEITHEAKOHOMHUYECKHI BecTHUK. 2016, Ne 12,
C. 3-16.

Hesanos B. TYAM: crapbie poOiieMbl U HOBbIC BbI30BHI // lleHTpanbHas Asus u Kapkas.
2009. Ne 4-5 (64-65). C. 7-23.

Kenmuyaose K. 'Y AM: B3rsin u3 'py3un // Llentpansras Asus u Kaskasz. 2008. Ne 3—4 (57-58).
C. 110-119.

Kpusuyxuii B.O. I'eoskoHOMHUecKre nHTepechl Poccuiickoit denepanuu B pecnyonuke ['py-
3us // Bectauk Poccuiickoro yruBepcutera ApykObl HaponoB. Cepusi: DKOHOMHUKA.
2013. Ne 2. C. 76-81.

Japun O.H., Huxynun A.A. Jloructuka lllenxosoro mytu // Tpancnopt Poccuiickoit ®enepa-
mu. 2016. Ne 1 (62). C. 45-48.

Meanobnuweunu B.1. «KaBkasckas» momutuka Pecriyomuku ['pysus / Bectauk 3a0l'Y. 2016.
T.22. Ne 3. C. 68-75.

Cywenyog A.A. I'py3uHCKOe HampaBlieHHWEe BHEUIHEW MOJIUTUKH Poccun: HeraTHBHBIN clieHa-
puii // Bectauk MITIMO-YHusepcurerta. 2012. Ne 6. C. 34-39.

OKOHOMUYECKAS MUHTEI'PALIA U IVIOBAJIM3ALIAA 381



Shiolashvili G. RUDN Journal of Economics, 2020, 28(2), 367-384

Tokapes A.A., [leemepes A.C., Mapeoeg A.P. Henotepsiaroe aist Poccuu rocynapctso // Bect-
Huk MITUMO-YHuusepcuteta. 2016. Ne 4 (69). C. 148-161.

Minasyan S. Armenia and Georgia: problems and prospects // Central Asia and the Caucasus.
2012. Vol. 13. No. 2. Pp. 45-54.

Minasyan S. Azerbaijan and Georgia: asymmetrical relations // Central Asia and the Cauca-
sus. 2014. Vol. 15. No. 2. Pp. 51-58.

Minasyan S. Georgia today: military building and the military political course // Central Asia
and the Caucasus. 2016. Vol. 17. No. 1. Pp. 35-43.

Hcropus crarbu:

ara moctytuienus B pefaknuto: 27 dpespans 2020
Jara mpoBepku: 3 mapta 2020

Hata npunsarus k neuatu: 10 mapta 2020

Juasi uuTupoBaHus:

Hluonaweunu I'. BHemHss Toprosist ['py3un B yCIOBUSIX Pa3BUTUSL MHTETPALMOHHBIX IIPO-
ueccoB // Bectnuk Poccuiickoro ynuBepcutera apy»x0bl HaponoB. Cepust: Oxonomuka. 2020.
T. 28. Ne 2. C. 367-384. http://dx.doi.org/10.22363/2313-2329-2020-28-2-367-384

Caenenus 00 aBTope:

Hluonaweunu I'uopeu, KOOPAXHATOP TIO BOIIPOCAM COTPYAHHYECTBA C 3apyOSKHBIMU By3aMH
U TIporpaMMaM oOMeHa CTyJIeHTaMHu Y HuBepcuTeTa cBatoro Auapes [lepBozBannoro Ilat-
puapxata ['py3un. E-mail: ge2gia@gmail.com

Research article

Foreign trade of Georgia
in the context of the development of integration processes

Giorgi Shiolashvili
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Abstract. The article researches the development of foreign trade in goods of Georgia in
the context of the country's participation in international integration processes from the mid-1990s
to the present. The evolution and features of Georgia’s participation in such integration organi-
zations and projects as the Commonwealth of Independent States, GUAM, the Eastern Part-
nership of European Union, as well as interaction with the countries of the Eurasian Economic
Union are examined. Based on a detailed analysis of the dynamics, commodity and geographi-
cal structure of Georgia’s foreign trade in goods in the long term period, the article substantiates
the conclusion that the participation of Georgia in the Free Trade Agreements, as well as trade
liberalization carried out in integration blocks, have practically no effect to change the export-
import flows of the country, and do not lead to an increase in foreign trade with the member
countries of the integrations. The most significant factors that determine Georgia’s foreign
trade and it’s trends are the country's geographical location and the level of the transport in-
frastructure development, the implementation of large-scale transport and logistics projects in
the region, external financing provided to the country by international and regional organiza-
tions, foreign countries, on a credit and grant basis.

Keywords: Georgia, foreign trade, import, export, integration, free trade agreement,
CIS, EAEU, GUAM, EU
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AHanns npakTukm BbinJiaTbl ANBUAEHO0B
POCCUNCKMMUN KOMMAaHUSMM C rOCYAapPCTBEHHbIM y4yacTuem

A.Il. Yurpunckas

®unaHcoBbIN YHUBepcuTeT npu IIpaButenscree PO
Poccuiickaa @edepayus, 125993, Mocksa, Jlenunepaockuii np., 49

B crarbe aHanu3upyroTcs pa3iauyHble IOKa3aTeNld, KOTOPBIMU MOXKET PyKOBOACTBOBAThCS
YaCTHBIM MHBECTOP NPHU MPUHATUH PelIeHHs] 00 HHBECTHPOBAHUH B aKIWH. AHAIIN3 TIPOBOIUTCS
Ha IpruMepe HEeHHbBIX OyMar pOCCHHCKMX KOMIIAHMH ¢ TOCyIapCTBEHHBIM ydacTieM. B pabote
noapoOHO paccMaTpUBaeTCs MPAKTUKA AUBUACHAHBIX BBIILUIAT CEMU KOMIIAHUH U3 yKa3aHHOM
kareropun. HarmsaaHo neMoHcTpupyeTcs: HEOOXOANMOCTh KOMIUIEKCHOTO MOAXO0/[a C MPperMyIIie-
CTBEHHOM OpUEHTAllMEl Ha OTHOCHUTENbHBIE MOKa3aTeln. Jlemaercst BBIBOJ, YTO HOBOCTH O pe-
KOPJHBIX CyMMaX, HallpaBICHHbIX Ha BBIILIATY JUBUACHJIOB, HE BCErJa ClIeAyeT BOCIPHHUMATD
KaK yOeNTeIbHBIN CUTHAI AJISI IPUHATHS PelIeHNH 0 MOKyNKe akiui. OTaenpHoe BHUMaHHE
yIemnsieTcs pa3HbIM HIOaHCaM IOKYIKH aKIUH C IIENbI0 U3BJICUCHUS] MAKCHMaJIbHONW MPUOBIIH
OT MHBECTUIIHH.

KnioueBble cioBa: 1eHHbIe OyMmaru, pelHOK LIEHHBIX Oymar, akiuu, TUBUICHBI, AUBHU-
JICH/IHAS TTOJINTUKA, TUBUJCHTHAS JIOXOJHOCTh, YHCTask MPUOBLIb, KOMIIAHWH C TOCYIapPCTBEH-
HBIM y4acTHEM, HHBECTUPOBAHUE, NHIUBUAYaIbHbIE MHBECTOPHI, HHBECTUIIMOHHBIC PEIICHUS

BeeneHue

[Tpu npusATHYN perneHns: 00 MHBECTUPOBAHUH B aKIIUHM YAaCTHBIE HHBECTOPHI
PYKOBOJICTBYIOTCSL pa3HBIMU KPUTEPUSMHU, IPECIEIYIOT pa3Hble LEIU: OJHU I0-
KyIaroT aKIMK B HaJeXkK e 3apadoTaTh Ha pa3HULE B LIEHAX KYIUIU-NIPOJaXKHU, Jpy-
T'He — C LeJbI0 MOJYYUTh AUBUACH[, TPETbH CTPEMSTCA MOIYUYUTh U TO U APYToe.
B nr060M cnyuae nonydeHue AMBUAECHIOB OyJET HEIUIIHUM JOMOJIHEHUEM K J10-
X0y OT pa3HMILbI B LIEHAX, K TOMY e 0oJiee MPOrHO3UPYyEMbIM U HECKOJIBKO 00-
Jiee TapaHTUPOBAHHBIM B CpEHEN MepPCIEeKTUBE.

PaccmoTpuM 0JIMH M3 YKa3aHHBIX BBIIIE KPUTEPUEB — pa3Mep TUBUIECHIHbBIX
BBIIUIAT. AKTYaJbHOCTh JJaHHOTO HCCIIEIOBaHUS BbI3BAaHA POCTOM JAMBHIECHIHBIX
BBIIIJIAT KaK B MUpe, Tak U B Poccun, HaOronaronmmMes B ocieiHue rojsl. Tak,
o maHHbIM 0030pa Janus Henderson Global Dividend Index (JHGDI) poct nuBu-
JICHJTHBIX BBIIUIAT B MOCJIEHNE HECKOJIBKO JIeT KosiebseTcs B npenenax 5—9 % rox
or roga'. B 2019 r. BrepBble B HCTOPUM JUBHEHIHBIE BBILIATHI KOMIAHUMH, aK-

© Yurpunckas A.I1., 2020
This work is licensed under a Creative Commons Attribution 4.0 International License
sv https://creativecommons.org/licenses/by/4.0/

! Janus Henderson Global Dividend Index (JHGDI). Edition 21. February 2019. URL: https:/cdn.
janushenderson.com/webdocs/180202+JHGDI+report+FINALA+ed+21.pdf (mata oopamerwst: 25.12.2019).
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UM KOTOPBIX BXOJAT B pacyeT GonaoBoro uHaekca Standard & Poor's 500, mpe-
seickn 500 mapy gomn.? He OTCTalOT OT MHOCTPaHHBIX KOMITAHUH M POCCHICKHE
SMUTEHTHI, B TOM YHUCJI€ KOMIAHUU C TOCYJapCTBEHHBIM yudacTueM. Hampumep,
B 2019 r. cpa3y HECKOJbKO TOCKOMIAHUN BBIIUIATHIIM PEKOPIHBIE CYMMBI B BUE
muBuaeHoB 3a 2018 r.: I'asnpom, Coepoank, Pochegpmb. OOBeM CpeACTB, MOTPAUCH-
HBIX Ha JUBUACH/IBI IEPBBIMU JBYMS KOMITaHUSAMH, COCTaBII nopsiaka 350 miupa pyo.
y xaxaoi. [lo onenkam HarmonanpHoro peiituaroBoro areHrcrea (HPA), oOmuit
00beM NUBHUACHIHBIX BBITUIAT POCCUUCKMX KommaHuil mo utoram 2018 r. cocra-
BUJI pexopHbie 3,13 TpiH py6.°, npeBbicuB B 1,5 pa3a mokasarenb OpeIbIIyIIErO
roga. [IpumeuaTenbHO, YTO OCHOBHOM BKJIAJ B ATOT POCT BHECIU UMEHHO KOMIIa-
HUM C rocyaapcTBeHHbIM yuactuem®. Tak, cpemu Ton-10 kommanuii mo o6bemy
JUMBUACHIHBIX BhITLUIAT 32 2018 I. mATh KOMITAHH C TOCYJJAPCTBEHHBIM yYaCTHEM.

Hudpsl, puBeACHHBIE BBIIIE, BRITSIAAT ONTUMHCTUYHO, OJTHAKO BO3HHUKACT
BOIPOC, MPUHOCUT JIM 3TO BBITOJbI KOHKPETHOMY MHBECTOPY? UTO HYX HO y4YecTb
WHBECTOPY JJIS MOJYYCHHUSI MAaKCUMAIBHON BBITOABI OT MHBECTHPOBAHUS B AKIIUH,
MPUHOCSIINE TUBUICH/IbI?

[Ipexae yem pa3o0paThecs B TOCTABICHHBIX BOIIPOCAX, CTOUT OMPEICTUTH PAMKI
WCCIIeZIOBAaHUS: pedb OyleT UATH O KOMIIAHUSX, B CTPYKTYpE COOCTBEHHUKOB KOTO-
PBIX €CTh JIOJIsl TOCYIAPCTBA, TO €CTh MAKeT KUK MPUHAJICKUT TOCYJapCTBY HAIIpsi-
MYIO WJIM KOCBEHHO 4epe3 3aBUCHMBbIE MPENpUATHs (Jlanee — KOMIaHUU C TOCy-
JTAPCTBEHHBIM y4acTUeM, TocKkommanus). Jlns ananm3a OyIyT MCIOIB30BaHBI KOM-
TIaHWH, aKITUH KOTOPBIX KOTUPYIOTCS Ha MOCKOBCKOM (hOHIOBOI OHpiKe.

0630p nuTeparypsbl

OcMmpbIciieHne MPaKTUKU TUBUACHIHBIX BBIMJIAT POCCHUICKUX KOMITAHUH MO-
Jy4YUJIO OTpak€HUE B HAay4dyHOW nureparype. B psae paboT aHamm3upoBaiuch Teo-
peTudeckue actekTsl 3koHomuueckoro (denoposa, Jlykacesuy, 2014; TroTiokuHa,
Adammaros, 2008) u mpaBoBoro (Unpkosa, 2019) xapakTepa JaHHOTO SIBICHHSL.

[TpaBoBBIE acHEeKThI POJU TOCYJApCTBA KaK TJIAaBHOTO aKI[MOHEpa KpyMHEi-
IIMX POCCUHCKHUX KOpIoOpauui noapoOHO aHanuzupoBaiuck B padborax E.II. I'y-
ouna (I'youn, 2018) u W.C. llurkunoit (Ilutkuna, 2017) — aBTOpaMu mogHuMa-
I0TCS IUCKYCCHOHHBIE BOIIPOCHI POJIM TOCYJapCcTBa B BBICTpaMBaHUM IPOLIECCOB
KOpPIIOPAaTHUBHOI'O yIpaBiieHUs. Bompockl KOpopaTUBHOIO HAIlMOHAJIBHOIO U 3a-
PYOEXKHOTO yIpaBieHHUS TaK)K€ PacCMAaTPUBAIOTCS B HAYYHBIX HCCIIEIOBAHMUIX
H.M. CuboBoii (Cubosa, 2014), A.O. Uumaxooii (Mumakosa, 2012), cpenu 3a-
PYOEXKHBIX HCcienoBareneld oqHIM 13 (pyHIaMEHTaIbHBIX TPYAOB SBISIFOTCS pa-
6otel K.R. Andrews (Andrews, 1971).

be3yciioBHYI0 PaKkTUYECKYIO IIEHHOCTh UMEIOT paOOThl, MOCBSIICHHBIC IM-
MUPUYECKOMY aHANHM3y CJIOKMBIIEHCS MPAKTUKH, B YACTHOCTHU HCCIEJIOBAHUS

2 Nmunennsl komnanuii u3 S & P 500 Buepsrie npessicuan $500 mupx // Uarepdakc: Ho-
Boctu. URL: https://www.e-disclosure.ru/vse-novosti/novost/4306 (nara odpauenus: 25.12.2019).

3 JlUBUIEHAHBIE BBIMIATHI poccuiickux kommanui 3a 2013-2018 rr.: aHanuTuyeckuii 06-
30p. URL: http://www.ra-national.ru/ru/node/63468 (nata ooparmenus: 25.12.2019).

4 MuHQUH pa3sroHseT UBUIEH/IBL: PEKOP/IHBIE BBIILIATH POCCHICKHX KOMIIaHMii obecreyar
rocynapcteeHnble urpoku / Kommepcants. URL: https:/www.kommersant.ru/doc/3993002 (nata
obpamerust: 25.12.2019).
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A.A. Tlonnasckoro (ITomnmasckuii, 2017), M.H. PrikoBoii u P.C. I'ybanosa (Pbiko-
Ba, ['ybanog, 2015). [locnennue uccnenoBanusi, MOCBAIIEHHbIE TI00aTFHOMY HH-
JIeKCY AMBUCHJIOB, BBIIUIM 1o peaakuueit Janus Henderson (2019).

Obparasice K pe3yiabTaTaM HAcTOALIETO MCCIEOBaHMs, OTMETHM, UYTO Ha Op-
TaHU30BaHHOM phIHKEe Poccuy TOPTYIOTCS aKIMK OKOJIO TPUAATH KOMITaHUH C ro-
CY/IapCTBEHHBIM y4YacTHEM, IIPU STOM OHHU SIBJISIOTCS MPEJCTABUTEISIMU Pa3HbIX
oTpaciell 5)KOHOMUKH: OaHKOBCKOM, He()Tera3oBoi, SHEPreTUUECKOM, MAIIMHOCTPOH-
TEJBHOM, TPAHCTIOPTHOM U T. 1. (cM. Tabiuity). bonbinas yacTh KOMITaHHUH — TpeI-
CTaBUTEIIN YHEPreTHUECKON 1 HepTerazoBoii oTpacieit (puc. 1).

Tabnvuya
Poccuiickue koMnaHum ¢ rocyaapCcTBeHHbIM y4acTuem,
aKuMmM KOTOPbIX TOpryloTca Ha MockoBcKoii Gupxe
[Table. Russian state-owned companies listed on the Moscow Exchange]
Ne HaumeHoBaHue OTtpacneBas Ne HaummeHoBaHue OTtpacneBas
NPUHaANIeXXHOCTb NPUHaANEXHOCTb
1 ANPOCA MeTabl u 4o6bIva 14 HMTN TPaHCMNOPT M CBA3b
2 Aspodrnot TpaHCNopT 1 CBA3b 15 OAK aBnacTpoeHne
3 BawHedTb HedTerasoBbIn CEKTOP 16 OBK MaLLINHOCTPOEHME
4 BTb dunHaHcoBoe nocpeaHudectso 17 OMK-2 3NIEKTPO3HEepreTmnka
5 Cb6epbaHk durHaHcoBoe nocpenHuyectso 18 PocHedTb HedTerasossblii CeKkTop
6 [asnpom HedTerasoBbIn CEKTOP 19 Poccetun 3JIEKTPO3HEPreTmKa
7 Tasnpom HedTb HedTErasoBbIN CEKTOP 20 Poctenekom TPaHCMopT U CBA3b
8 WuTep PAO 3NIEKTPO3HepreTnka 21 Pycrugpo QJIEKTPO3HEPreTnka
9 Wpkyt aBvacTpoeHne 22 Cb6epbaHk $prHaHCOBOE NOCPEAHMNYECTBO
10 Kamas MaLUMHOCTPOEHNE 23 TatHedTb HedTerasoBbln CEKTOP
11 Mockosckas 6vpxa duHaHcoBoe nocpeaHmnyectso 24 TrK-1 ANEeKTPO3HEpPreTmka
12 MocaHepro 3JIEKTPO3HEpreTnka 25 TpaHcHedTb HedTerasosbI CEKTOP
13 MPCK LleHTpa n 26 dCKESC 9NEeKTPO3HepreTrka

an/IBOJ'I)Kbﬂ npop. 9NeKTpoaHepreTuka

HcTo4HMK: COCTaBNEHO aBTOPOM.

B appacTpoeHue

B MalIMHOCTPOEHHE

B MeTaJuTbl M 100bIYa
HedTera3oBblil ceKTOP

B TpaHCIIOPT U CBA3b

¥ huHAHCOBOE MOCPEIHUIECCTBO

H 3eKTpOodHEepreTUKa

Puc. 1. OTpacneas NpuHaanexHoCTb KOMMNaHUn C FOCYAapPCTBEHHbLIM y4aCcTUEM,
aKumMm KOTOPbIX TOPrytTcs Ha MOCKOBCKOM B1pxe
[Figure 1. Industry affiliation of state-owned companies listed on the Moscow Exchange]

UcTO4HMK: COCTaBEHO aBTOPOM MO AaHHbIM carita MOCKOBCKO BUPXM.
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OO6muit aHanu3 (GUHAHCOBOW CUTYyallMW YKa3aHHBIX BBIIIE KOMITAHUN TOKa-
3a11, uto 81 % W3 HUX PEryJsipHO Ha MPOTSKEHUU MOCIETHUX 5 JIeT BBIIIAYNBAIN
nuBUeHAB". BMecTe ¢ TeM IuId JanbHeifero aHanmsa OyayT HCIIOJIB30BAHBI
JIMIIb CEMb U3 YKa3aHHBIX KOMMAHUH, SABISIONINXCA KPYMHEHIIMMH WA ¢ Hanbo-
Jiee JTMKBUIHBIMU /WU TIOTYJISIPHBIMU CPEIA YaCTHBIX HHBECTOPOB aKIHSIMH.

duHaHCOBbIE NOKa3aTenu,
CBsi3aHHble C AUBUAEHAHbIMU BbiMJlaTaMM

Jlnist BBISIBJICHUSI TOCKOMIIAHWH, aKIIMU KOTOPBIX SBJISIOTCS HanOosee MpH-
BJIEKaTEIbHBIM OOBEKTOM MHBECTUPOBAHMS C MTO3UIIUHU TUBHUICHAHBIX BBITLIAT, HE-
00X0MMO TIPOAHATM3UPOBATh AUHAMUKY psa (PMHAHCOBBIX MOKa3aTeNeil, CBsI3aH-
HBIX C TAKMMH BBITUIATAMH, U TIOHATH, KAKWE U3 HUX JICHCTBUTEILHO TIOKA3aTEeNbHBI,
a KaKUMH MOXHO TIpeHeOpeyb MpHU NMPUHATHH WHBECTUITMOHHBIX perreHnid. C 3Ton
eI PACCMOTPUM:

— 00BbeM CpeJICTB, HAMIPABIISIEMBIX Ha BBITUIATY TUBHICH/IOB;

— pa3Mep AMBHIEH/A, BHIIUIAYEHHOTO Ha | aKiuio;

— IUBHUJICHIHYIO TOXOJAHOCTH aKIUH;

— pa3Mep YMCTOMN NPUOBLIN KOMITAHUY;

— JI0JIIO YMCTOM MpHUOBbLIN, HAPABISEMYIO Ha BBIIUIATY IUBUIEH/IOB.

1. Ob6vem cpeocms, nanpasisiemuix na geinaiamy ousuoenoos. 13 rpaduxa (puc. 2)
BHUJHO, YTO Pa30pOC 3HAYCHHI PacCMAaTPUBAEMOTO ITOKA3aTelsl CyIIEeCTBEHHBIH,
0COOEHHO ATO 3aMETHO Mo uToraM BeIaT 3a 2018 r. HauMenpryto cymmy B a0-
COJIFOTHOM BBIPXEHHUH CPEU UCCIIETyeMbIX KOMIAaHUI HAMpPaBIsSIOT HA BBIILIATY
nuBuaeHNOB Aspopaom, MPCK [lenmpa u Ilpusondces, a takxe Pycluopo.
B 2019 r. — 910 2,9, 4,5 1 15,9 Mapz py0. cooTBeTcTBEHHO, poTUB 393,2 Miipa pyo.
y aunepa 2019 r. — I'asnpoma, uto B 136 pa3 Goibllle MUHUMAJIBHOW U3 yKa3aH-
HBIX BbIIIE cyMM. be3ycioBHO, Bce 3TO 00yCIIOBIEHO B MEPBYIO OUYepeab MacIliTa-
O0amu 1 MPUOBUTLHOCTHIO OM3HECA. JIFOOOTIBITHRIM SBIISIETCS TOT (PAKT, UTO MO UTOTAM
2014 r. BeIIIATHl y MATH U3 PACCMATPUBAEMBIX CEMU KOMIIAHUN HAXOAUIUCH Ha
OTHOCHUTEJILHO COIIOCTAaBUMOM YpOBHE, B TO BpeMs Kak 1o uroram 2019 r. pa3psiB
MEXTy JIIepaMi U OTCTAIOLIUMHU CYILIECTBEHHO yBeTHUMICcsS. CTOUT OTMETUTb, YTO
OTHOCHUTENILHO CTa0MIBHBINA POCT CYMM, HaIllpPaBIII€MbIX HA BBITUIATY AUBHUACH/IOB,
Ha TPOTSDKEHUH BCETO pacCMaTpUBaeMoro mnepuozia Hadmonaercs y Coepbanka n
MPCK Lenmpa u [ Ipusondicws. Beicokasi BONIATUIBHOCTD YKa3aHHBIX CyMM Y A/TPOCA,
YTO BBIJIEISIET €ro cpeau octanbHbIX. KpoMe Toro, A/IPOCA cTtout 0cCOOHAKOM U
MIOTOMY, YTO UMEET CpeJHEE 3HAUCHUE MOKA3aTessl CyMM JHMBHMJIEHIHBIX BBIMJIAT
Ha MPOTSHKEHUH BCEro paccMarpuBaeMoro nepuojaa. OcraibHble KOMIIAHUM HaXo-
JTCS OO 3HAYUTEIBHO BBIIIIE TIO JAHHOMY IMOKA3aTelto, JIM00 3HAYUTEIBHO HUKE.
OTMeTuM TaKkKe, 4TO TOJIKO OJHA M3 YIMOMSHYTHIX KOMIAHWK HE BBHITUIAYMBAJIA
TUBHUIIEHBI 2 ToAa oApsiA — Aspoghniom, ocTanbHble KOMIIAHUU BBIIJIAUMBAIN JIU-
BUJICH/IBI B TEUEHUE BCETO MCCIIEAYEMOT0 MEePUO/Ia.

> Ha momenT Hamucanusi ctatbu (Hayano 2020 r.) moCieqHUM 3aBEPIICHHBIM OTYETHBIM
HEpHOJ/IOM, MO0 KOTOPOMY OBLIM BBITUIAUEHBI TOJIOBBIe TUBHICHABI, siBisiercss 2018 r. Ilo oOmeit
MIPaKTHKE JUBHICH/BI 32 TO/ BBIIUIAYMBAIOTCS TIOCIIE €r0 3aBEPILCHHUS B CIEAyIOmEeM (prHaHCOBOM
rojy (To ects muBUACHABI 32 2018 T. BRIUTaYMBAINCh KOMIaHUAME B 2019 1.).
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Puc. 2. ,D,I/IHaMI/IKa ob6bemMoB AnBnaeHOHbIX BbinaaT KOMMaHW ¢ rocyaapcCTtBeHHbIM y4acTnem
no ntoram 2014-2018 rr., mapg pyo.
[Figure 2. State-owned companies’ dynamic of dividend payments
according to the results of the year in the period 2014-2018, bin rubles]

UCcTO4HMK: COCTaBIEHO aBTOPOM MO AaHHbIM 0duUManbHbIX Ny6aMKaumii KOMNaHuin B NeHTEe HOBO-
cTen MIHTepgakc.

Ha npotspkennn Bcero paccMaTpuBaeMOro Nepuoja OTMEYAETCsl OTHOCHTEIb-
HO cTaOuibHas Tpoiika muaepos: [ asnpom, Coepbank u Pocneghpmo (MCKIIOYCHHEM
cran 2016 r., mo uroram KoTtoporo B TpoiiKy nuzaepoB Bouuia A/IPOCA, 3aMeHNB
Pocrneghmsb, ipu 3TOM 000THAB €r0 COBCEM HE3HAYMTENILHO). OTMETHM, YTO JBE KOM-
MAHUM U3 YKa3aHHBIX Tpex Oosiee yeM B 2 pa3a HapacTHIIM ATOT Noka3zarens B 2019 1.
o cpaBuenuto ¢ 2018 r. (I'asnpom n Pocnegpmv). Bmecte ¢ Tem, HECMOTpsl Ha TO
YTO POCT JaHHOTO TNokazatens y Coepbarka 3a MOCIETHUNA IOl HE TaKOW CYIIECT-
BEHHBIH, CyMMa, HallpaBiisieMasl UM Ha BBIIJIATY AUBHACHIOB B aOCOIIOTHOM BbI-
pa’KeHUU CTaOMIIBHO POCIa IO/ OT roja IOBOJILHO BEICOKMMHU TEMITaMH (B OTJIMYHE
OT YKa3aHHbIX paHee KOMIaHHH).

Kaxoro naBectopa MHTEpECyeT, KaK Takoil pocT o0IIell CyMMBbI, OTpadeH-
HOM KOMIaHHUsIMH Ha BBIILJIATY JAWBUJEHAA, CKAXKETCS Ha €ro JIMYHBIX JO0XO0JaX OT
aKIMM 3TUX KOMIaHUM (KaKk MUHHUMYM B 4acTH JUBUIEHIOB). Jljig 3TOr0 mpoaHa-
JU3UPYyEM TaKOM MOKa3aTesb, Kak JUBUACH]I Ha OJHY aKIHIO, YACTO Ha3bIBaEMbIii
«macca auBuaeHaa» (puc. 3).

2. Pazmep ousuoernoa, sviniavennoeo Ha 1 axkyuro. V3 rpaduka (puc. 3) BUIHO,
yto no uroram 2019 r. pazdpoc 3HaueHuil nokas3areist AMBUICHIA Ha | akIiuio 3a
2018 r. Mmexay auaepamMu U ayTcalepaMH 3HAUYMTENbHBIN. Tpoilka JUAEPOB 1O
COCTaBy Ta K€, UTO U MO MPEeAbIAYyLIEMY [TOKA3aTEN0, OHAKO OYEPEIHOCTh KOM-
MaHUI ¢ MO3UIMK MaKCUMAaJIbHOTO 3HAYEHMsI TIOJHOCTbBIO Apyras: Pocneghms, I as-
npom, Coepbank, IpU 3TOM pa3pblB MEXIY pa3MepaMu BbIIUIaT Ha 1 akuuio y [ a3-
npoma u Coepbarnka MUHUMAaIBbHBIN — 16,61 py0. mpotuB 16 py0. cOOTBETCTBEH-
Ho. Pa3mep nuBuaenna Ha 1 akuuro 3a 2018 r. y nuaepa — Pocnegpmu — 25,91 py0.,
gto Oosiee ueM B 1,5 pasa BbIlIe, 4eM y paHee yKa3aHHBIX KOMIaHWH. MUHUMAaITb-
HBIA pa3mep auBuieHAa Ha | akumio y Pycluopo u MPCK [Llenmpa u Ilpuseon-
JICbst, OH cocTaBasgeT MeHblle 10 Komeek.
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Puc. 3. Paamep auBnaeHaa, Bbinja4eHHOro Ha 1 akuuio, KOMMaHuin ¢ rocyaapCTBEHHbIM y4acTuem, pyob.
[Figure 3. Dividend per share of JSC with state participation, rubles]

UcTO4HMK: COCTaBIEHO aBTOPOM MO AaHHbIM 0duUUManbHbIX Ny6aMKkaumii KOMNaHuin B NeHTEe HOBO-
cTen MIHTepgakc.

Ecnu paccmarpuBaTth AMHAMUKY UCCIEAYEMOIO MOKa3aTessl, TO CTOUT OTMe-
TUTh OTCYTCTBHE YCTOMYMBON TPOWKH JIUAEPOB, B OTIIMYKE OT CUTYaLMH C Ipe-
JOBIIYIIUM TTOKa3areneM. Tak, B TPOWKY JUAEPOB B pa3Hble T'OJbl BXOAWIHN pa3-
JUYHBIC KOMIAHUU: eciu 1o uroram 2018 1. B Tpoiike nuaepoB Obutu Pocneghmeo,
I'asnpom n Coepbank, 10 B 2016 . TOIBKO OIUH U3 HUX — [ a3npom (M TO HA TPETh-
€M MECTE), B TO BpeMsl Kak nepBble 1Ba MecTa y Aopoghroma u AJIPOCA. B npy-
rue ToApl Tuaupyomue no utoram 2018 r. KoMIaHUM NOOYEPENTHO TO BXOIUIIH,
TO BBIXOAWJIA U3 TPOUKH JHiepoB. [Ipu 3TOM cpenn ayTcailiepoB CUTyalys Ha Mpo-
TSDKEHUU BCeX JieT ctabuiibHa, B MX uncne Pycluopo n MPCK Llenmpa u Ilpuson-
arewbst. Uckimouenne coctaBuil Coepoank. OH, KaK U TI0 TIPEABIAYIIEMY TTOKa3aTelto,
rofl OT ToJla JIEMOHCTPUPYET CTAaOMIBHO BBICOKUI POC OUBHMICHIA Ha | akIuro, 4To
MO3BOJIMJIO €MY M3 ayTcalJepoB 1o uroraM BoluIat 3a 2014 r. nepeitu B TPOHKY
aunaepos 1o uroram 2018 r. Haubonbiias BONaTUIBHOCTh BBHIIJIAT HA 1 aKLUIO y
Aspoghnoma, 9T0 BBI3BAHO B MEPBYIO OYEpEIbh OTCYTCTBHEM YHCTOW MPUOBUIN U,
Kak cleCcTBUE, TMBUAEHI0B 110 utoram 2014 u 2015 rr., Hapsay ¢ BBICOKOH CyM-
Mo# Beimiat o uroram 2016 u 2017 rr. Ilocnennee mo3Bommio emy B 2016 u
2017 rr. 3aHa1h 1-e MecTo, npu 3ToM B 2016 T. emie U ¢ OONBLUIMM OTPHIBOM OT
OCTAJIbHBIX KOMIaHUH. [IpuMeuaTensHbIM SIBISIETCA U TOT (DAKT, YTO MO MTOTaM
2016 r. GOTBPIIMHCTBOM KOMIIAHUH (UETHIPbMS M3 CEMHU PacCMaTPUBAEMBIX (HUPM)
ObLT BBITJIAUEH COMIOCTABUMBIN pa3Mep AUBUACHA Ha 1 akiuro.

Taxkum 00pazom, HAOMIOAETCSI OTCYTCTBUE MPSIMOI 3aBUCUMOCTH MEXKIY 00-
ENH CYMMOM, HaNpaBIsIeMOM KOMITAHUEN HA BBIIUIATY JIWBUICHIIOB MO BCEM aK-
UM, ¥ CyMMO# quBHaeHaa Ha 1 akuuro. CinegoBaTenbHO, U1 OUEHKH MOTEHIH-
QIBHOW MPHUOBLIM YaCTHOMY HHBECTOPY CJEIYeT B MEPBYIO OYepeIb OPUEHTHUPO-
BaTbCsl HA BTOPOI MOKa3aTeb.

Panee peus nuta 06 aOCOTIOTHBIX TIOKA3aTENSIX, CBA3AHHBIX C TUBUICHIHbI-
MU BbIIaTamMu. OHAKO AJIE 4aCTHOTO WHBecTopa Oosiee MHPOPMATHUBHBIM SIBIIS-
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€TCSl OTHOCUTEINLHBIN MOKa3aTeNb — TUBHUICHIHAS JOXOAHOCTb, TIO3BOJISIFOIIIU OI1e-
HUTH 3(PPEKTUBHOCTD U OKYIMAaeMOCTh BJIOXKEHUI B akuuu. Kpome Toro, 3ToT mo-
Ka3aTellb MPEACTaBISET BOZMOKHOCTh JOCTOBEPHO CPABHHUTH Pa3HbBIE aKIIUU MEX-
Iy co0OH, MOCKOJIbKY OH YUYHTHIBAET HE TOJIbKO pa3Mep JUBUACHIHON BBITLIATHI,
HO ¥ PBIHOYHYIO IIeHy (PHHAHCOBOTO MHCTpyMeHTa. [IpuBeneM KOHKpeTHBIC I d-
pBI B iuHAMuKe (puc. 4).

3. ueudenonas 0oxo0Hocms axyuil Komnanut ¢ cocyvacmuem. V3 rpaduxa
(puc. 4) BunHO, uTo mo uroram 2018 r. 3HaYEHUST AUBUICHIHOW JTOXOTHOCTH aK-
IUH y MIECTH U3 CEMU PACCMATPUBAEMBIX KOMIIAHHUHA B IIEIOM HE UMEIOT TaKOTO
00mBIII0r0 pazdpoca, Kakoi ObLIT OTMEUEH IO MEPBBIM TPeM MokazaressiM. [1pu stom
Ha o0meM (oHe, Kak M MO yKa3aHHBIM BHIIIE MOKaszarensM, Beiaensercs MPCK
Llenmpa u Ilpusonsices, KOTOpasi B 3TOT pa3 3aHUMAET AMAMETPAIbHO MPOTHUBOIIO-
JI0KHYFO MO3UIUIO, BBICTYTAs JTUAECPOM, OINEpeKasi OCTAIBHBIX C OONBIIUM OTpPHI-
BOM (B cpenHeM MpuMepHO B 2,5 paza). Tpoiiky muaepos mo uroram 2018 . BbI-
JEIUTh CJI0KHO, TOCKOJBKY TOJIbKO ABe komnanuu (MPCK [lenmpa u Ilpusonsices
u AJIPOCA) ymnu B OTPBIB, Jajiee CICIYIOT YeThIpe aKIMOHEPHBIX O0IIecTBa,
MMEIOIINE OYeHb Onm3Kkue Mexay coboit 3nadenus (Pycluodpo, I'aznpom, Coep-
oank, Pocnegpmsb). MuHnManpHOE 3HAYCHHE AUBUACHIHONW T0X0MHOCTH B 2018 1.
y Aspoduiora — 2,7 %, KOTOpBIN MpH 3TOM 1O uroraMm BeiuiaT B 2016 r. mo pac-
cMaTpUBaeMOMY IMOKa3aTesto 3aHsI mepBoe MecTo (¢ pesyapratoM 11,4 %).
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Puc. 4. nBnaeHgHas [OXOOHOCTb akumMii KOMNaHWIi C rocygapCTBEHHbIM yHacTnem, %
[Figure 4. State-owned companies’ dividend yield, %]

UcTO4HMK: COCTaBIEHO aBTOPOM MO AaHHbIM 0duUManbHbIX Ny6aMKaumii KOMNaHuin B NeHTEe HOBO-
cTen MIHTepgakc n paHHbiM MOCKOBCKO OUPXN.

Uro kacaercs IMHAMUKH paccMaTpUBAeMOro MoOKas3aress, To, Kak U 1o Ipe-
JBIAYIIEMY UHIUKATOPY, B COCTaBE JIUAEPOB OTCYTCTBOBala CTaOMIBHOCTh. Oc-
HOBHBIM JIUZEPOM 10 COBOKYIHOCTH JieT siBisuiack MPCK Llenmpa u Ilpugonicos.
KoMnanus 3aHMMana Juaupyronye Mo3UIKuK 1o utoram 4 nu3 5 uccienoBaHHBIX
JeT, mpy 3ToM 1o AByM u3 Hux (2015 u 2018 rr.) onepexaiia ocTalbHBIX C OOJIb-
MM OTpBIBOM. Taxke B TPOWKY JIMAEPOB B OOJNBIIMHCTBE U3 pacCMaTPUBAEMBbIX
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net Bxoaunu AJIPOCA (4 rona w3 5 ner) u Tasznpom (3 roga u3 5 ner). Cpeaun
ayTcalJIepoB CUTyalusl Takke He OTJIMYallach CTaOMIBHOCTBIO, UX COCTaB roj OT
rofia MEHsUICS, OOJIBIIYI0 YacTh MCCIEIOBAHHOTO MEPUOJA XYJIINE Pe3yJbTaThl
MOKa3bIBal A3poghiom, IpU 3TOM JEMOHCTPUPOBAB CaMbl€ BOJATHIbHBIE PE3YJIb-
TaThl. CyIlIeCTBEHHON BOJIATUIBHOCTBIO OTINYAJIACh TUBUICHIHASA JOXOJHOCTh U
y AJIPOCHI, a taxxe y MPCK [lenmpa u Ilpusondices. Haubomnee craOuiabHbIC
3HavyeHus1 obu y [ asnpoma. Coepbank MPOIEMOHCTPUPOBANT YCTOHUUBBIA POCT
TUBUACHIHON JOXOJHOCTH, PAaBHO KaK M MO BCEM HCCIIEJOBAaHHBIM paHee MoKa3a-
TEJISIM.

[IpumeuarensHo, uto auaeps! 2018 1. Mo mokazaTento «AUBUAECH] HA 1 ak-
[IUI0» CO 3HAYEHUSMH B HHTEepBasie 16—25 py0. HAXOAATCS B IIEHTPE PEUTHHTA TIO
MIOKA3aTeN0 «IUBUACHIHAS JOXOJHOCTh» CO 3HAUYEHUsMHU B mpenenax 5,6—7,2 %
(Pocnegpmo, I'aznpom, Coepbank), a aytrcaiinep — MPCK [lenmpa u Ilpugonices —
3aHUMAET JINJUPYIOLLYIO MMO3ULIUI0, IEMOHCTPUPYS JOXOAHOCTh Ha ypoBHE 17,4 %
npu AuBHIEHAHON BhItuiate Ha 1 akiuio — 0,04 py6. Bee 310 HarmsimHO AeMOH-
CTPUPYET HU3KYI0 WH(POPMATUBHOCTH A0COOTHOTO IMOKA3aTelsl C MO3UIUH KO-
HOMHYECKON 3()(PEeKTUBHOCTH MHBECTULMN ISl YACTHOTO WHBECTOpA, MOATBEp-
J1asl yKa3aHHBI paHee BBIBOJ O MPUOPUTETHOCTU OPUEHTALMM Ha OTHOCHUTEIb-
HBIW TIOKA3aTeNb P MPUHATHH WHBECTHIIMOHHOTO PEIICHHS.

Ha mepBom rpaduke (puc. 2) ObUT OTMEUEH CYIIECTBEHHBIM POCT MOKA3aTeNs
TUBUACHIHBIX BhIIAT B 2019 1. B aOCONIOTHOM BBIPAKCHHUH, 03HAYAIOIIUN POCT
nuBHIeH10B 3a 2018 r. BeI3bIBaeT HHTEpEC MpUYMHA TAKOTO CYIIECTBEHHOTO YBe-
JUYEHUs] CyMM, HaIlpaBIIIEMbIX KOMIIAHUSMU Ha BBIIIATY TUBUACHIOB: HEMOCPEI-
CTBEHHBII pOCT YMCTON MPHUOBLIH (M3 KOTOPOH KaK pa3 U OCYLIECTBISETCS BIILIA-
Ta AUBUACHAOB) WIKA POCT JOJIM YUCTOM NMpUObUIM, HAIPaBIIIEMON Ha BBIILIATY AHU-
BUJICHIOB, 2 BOBMOXHO, U TO U JIpyroe. BmecTe ¢ TeM OTMETHM, 4TO caM 1o cede
pOCT pa3mepa 0 YUCTOM MPUOBLIM, OTYUCISIEMbIH Ha BBIIUIATY JWBUICHIOB,
MOJKET OBITh 00YCIIOBIICH Pa3HBIMH NpUYMHAMU. Hampumep: a) n3MeHeHHeM pa3-
Mepa nonydenHoit Ul (kak BapuaHT, OTpUIIATETLHON TUHAMHUKONW YUCTON TIPUOBLIH
1 KEJTAaHUEM KOMIIaHWH KOMIIEHCHPOBATh CUTYallHIO, COXPAHUB OIIPEEIICHHBIA ypo-
BeHb JMBHJCHAA Ha | aKiuio); 0) N3MEHEHHUEM PETYIISTUBHBIX HOPM/PEKOMEHIAINN
OTHOCHUTENILHO pa3Mepa yKazaHHou nonu (tak, B 2012 1. perynsaropom Obut 000-
3Ha4eH OpUeHTUp B 25 % uuctoit npudeuy, a B 2016 r. — B 50 %).

st Toro 4yTo0 pa3o0paThCs B CHUTyallld, U3YYHM B TMHAMHKE JBa yKa3aH-
HBIX BBIILIE TTOKA3aTes.

4. Pasmep uucmoiul npudvliu KOMAAHUL ¢ 20CYOAPCMBEHHbIM YYACMUEM.
PaccmoTpuM pazmep uncToil npuObLIN KOMIAHUHM C TOCYJapCTBEHHBIM yUacTHEM,
MOJIy4€HHOH 10 UTOraM IMOCJIEIHUX 5 3aBEpIIEHHBIX (PMHAHCOBBIX JET, MO0 KOTO-
PBIM COCTaBJIEHA OTYETHOCTh HA MOMEHT IIPOBEJECHUS HACTOSLIETO UCCIIEIOBAHUS
(puc. 5).

CpaBHenue Tekyuiero rpaduka 1 rpaguka JUMBUICHIHBIX BhIILIAT (puc. 2 U 5)
MO3BOJISIET CIIENIATh BBIBOJ O TOM, CaMU rpa)UKi OTHOCHTEIHHO MTOXO0XH, a TPOU-
Ka TUIEPOB M TPOIiKa ayTcaiiiepoB MO COCTaBy OJUHAKOBBIE. TeM He MeHee OoJee
JIeTaJIbHOE CPaBHEHHME INOKAa3bIBA€T, YTO B JMHAMMKE HE Y BCEX KOMIIAHMH €CTb
mpsiMasi KOppemsus MeXIy IByMs MOKa3aTelssMU. B oTJenbHbIe MepuoIbl ee He
Ob110 Y I 'a3npoma: 3HaUUTENBHBIN pocT yucTo mpudsum ¢ 2014 mo 2016 r. He
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MPUBEJ K OIIYTUMOMY POCTY JMBHJICHIHBIX BBIILIAT, KOTOPBIE BECh MEPHUOJ] OCTa-
BAJIMCh NPUMEPHO HA OJTHOM ypoBHE. [Ipu 3TOM 1 cHMkeHue noinydeHHou B 2017 r.
YUCTON MPUOBLIN HE CKA3aJIOCh Ha CHUKCHHUH JUBUACHIIOB 3a 3TOT roi. B Heko-
TOpBIE TOJbI KOPPENSLHS MEXIY MOKa3aTelsiMu oTcyTcTBoBana y Coepboanka: CHU-
KeHue YucToi mpuosi B 2015 T. HE MOBIMATIO HA POCT AWBUICHIOB MO UTOTaM
atoro roja. CyllecTBeHHbI pOCT TUBUIAEHAHBIX BBILIAT 10 uToram 2018 r. He co-
MPOBOXKAAJICS TaKUM XK€ POCTOM YHCTON MpHOBLIN, MOJyYEHHOH 3a yKa3aHHBIN
roxa (oH ObLT Topazno cnadee). Y Pycluopo B 2014 r. Ha poHe mageHUsT YUCTOU
MpUOBLITN HAOIIONANCS POCT TUBHIICHIHBIX BBIIIAT, OJHAKO B OCTAJIBHBIC T'OJBI
Obly1a 3aMeTHA CYyIIEeCTBEHHAsl KOppeslus MeXay nokazatensmu. [lo ocTaBmmm-
Csl KOMITAHHUSIM HAOIIOJIAeTCsl OYCBUIHAS KOPPEISIHS CPAaBHUBAEMBIX TOKa3aTe-
neit. Tak, Ha MPOTSHKEHUHU BCeX JIeT oHa Obuia cymiectBeHHol y MPCK [lenmpa u
IIpusonowcvs, Aspogproma. Y NByX KOMIAHUN KOppesus Oblla BECh MEPHOJ,
KpOMe OJIHOTO Tofia, KOTJa YhcTas NMpUObUIL BRIPOCIAa MEHBIIE, YeM CyMMa JUBH-
JNeHAHbIX BhITLIAT (Pocneghmov — 2015 1., AJIPOCA — 2018 1.).
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Puc. 5. JuHamuka pa3mepoB YNCTOM NpUObINY KOMMNAHWA C rOCY0apPCTBEHHbLIM Y4aCTUEM,
MOJIY4eHHOI NO NTOoram NOCNeAHNX NATU 3aBepPLUEHHbIX PUHAHCOBLIX NET, MAPA, PyO.
[Figure 5. Net profit dynamic of JSC with state participation resulting from the last five fiscal years]

UCTOYHMK: COCTABNEHO aBTOPOM MO AaHHbIM (PMHAHCOBO OTYETHOCTU KOMMAHWUIA.

5. Jlona yucmou npubsliu, Hanpaesisiemas Ha 6bINIAMY OUBUOEHO08 KPYNHeli-
WUMU KOMRAHUAMU ¢ 20Cyoapcmeennbim yuacmuem. V3 rpaduka (puc. 6.) BUIHO,
YTO 3KCTPEMaJbHO BBICOKHE MOKA3aTeIH 3a BCE pacCMaTpUBaeMble TObl HAa0IIO-
JIATICh HECKOJIBKO pa3. Tak, MakcUMaibHas Joiis yrcToil npuosum (90 %) Ha BbI-
I1aTy AUBUACHIOB Obula HampasieHa [ asnpomom B 2014 1., cnenyromas 1o Be-
JUYHUHE JIOJISI 32 BCE pacCMOTpEeHHBIE ToJbl ObuTa BhiTiaueHa A/IPOCA B 2018 r.
(82 %). Tpu U3 cemMu paccMaTpUBaeMbIX KOMITAHUI IEMOHCTPUPOBAIN CTAOMIIBHO
BBICOKHE 3HAYCHHS (BaphUPYIOIIUECS OT MPEANPHUATHS K IPEIIPUSTHIO B paiioHe
50 %) Ha mpoTsbxkeHnn G6onbIMHCTBA JeT (Pycl uopo, AJIPOCA, Aspogprom), npen-
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CTaBIsisl cOOOM HEM3MEHHYIO TPOMKY JIUJIEPOB MO HCCleTyeMoMy Mokasatento. Mc-
KkiroueHneM Obu1 Juib 2014 1., B KoTopoMm nuaepamu ctanu [ aznpom n AJIPOCA,
3HAYUTENILHO OTOPBABLIMCH OT OCTaNbHBIX. [Ipu 3TOM [ @3npom 3aHMMan nocien-
HUE TIO3UIIMHN BO BCE OCTAJIbHBIE TOJAbI, HAMPABIAs HA AUBUACHIb HAUMEHBUIYIO
JOTI0 YucTOl nmpuObLH. [IprMedaTensHON sBisieTCsl cutyanust ¢ Aspogromom, Ko-
TophIi Ba roAa nmoapssa (2014—2015 rr.) 6su1 ayTcaiaepoM, mepes TeM Kak CTaTh
muaepoM. Takxe cpenu ayTcaiiiepoB HeCKOIbKO JieT moapsia (2014-2015 rr.) 6bu1
Cbepbank, KOTOPBIM TIPU 3TOM BCE TOABI IEMOHCTPUPOBAT CTAOMIIBHBIN POCT JOJH
YHCTOM MPHUOBLIKM, HANpaBIsieMOil Ha BbIIaTy AMBUACHIOB (¢ 4 mo 43 %). Poc-
negpmo 1 MPCK [lenmpa u Ilpusonsicess OOIBITYIO YacTh JIET 3aHUMAJIA CPEIHEE
MOJIOKEHUE TI0 pacCMaTpUBAEMOMY IOKa3aTeN0. 3HAUEHUs NOKa3aTelsl ITUX KOM-
NaHuil BappupoBanuck B npenenax 2540 %. Mckmouennem cran 2016 r., xorma
MPCK llenmpa u [Ipusonsices HanipaBuiia Ha BbIILIATY AUBUAEHAOB S50 % unctoi
npuObLTH. [Ipu 3TOM 0066 KOoMmanuu 1o uroram 2018 r. sBISIOTCS ayTcanaepamMu
Hapany ¢ [ asnpomonm.
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Puc. 6. lons unctoii npubuinu, Hanpaensemas Ha BbinaaTy AMBUAEHOO0B
KOMMaHWSIMW C rOCyAapCTBEHHbIM yyacTem, %
[Figure 6. The amount of net profit for dividend payments of state-owned companies, %]

UCTOYHMK: COCTaBNEHO MO AaHHBbIM GUHAHCOBOM OTYETHOCTM KOMMNAHUIA 1 Ny6ANYHON MHdOopMaLmK,
pacKkpbIBAEMOW SMUTEHTaMK aKkLMiA B COOTBETCTBMM C TpeboBaHUsAMU 3akoHoaaTensctea PP B MHTepgakc.

U3 rpaduka BUIHO, YTO HA MPOTSHKEHUU BCETO pacCMaTPUBAEMOTo Meproaa
II0Ka3aTciib 6BIJ'I JOBOJIBHO BOJIATUJIBHBIM 110 BCEM KOMIIAHMAM, 3a UCKIIFOUCHHUCM
Pocrepmu (konebaHust ”HOAUKATOPA B Pa3HbIE CTOPOHBI OB HE3HAYUTEIILHBIMU )
u Coepbanka (MoKazatenab IeMOHCTPUPOBAT CTAOMIBHBIN POCT TOJT OT TOJA).

Ecnu cpaBHHBATh TeKylIui MoKa3aTenb ¢ APyTMMHU, TAKUMH KaK cCymMma fie-
HCKHBIX CPCACTB, HAIIPABJICHHLIX HA BBIIJIATY AUBUACHIOB, U Pa3MCpP HOHy‘IeHHOﬁ
YUCTOW MPHUOBLIN, TO BUIHO, YTO TPOWKA JTUIAEPOB U ayTCaWIEPOB MO HUM Pa3iiu-
qacTCd 1O COCTaBy. KpOMe TOro, NpUMEYATCIbHBIM ABJIACTCA TOT (baKT, YTO BCEC
KOMITaHUH, HECMOTPSI Ha 3HAYMTEIbHOE CHIKEHUE YUCTON MPUOBUTH B pa3HbIE TOIbl,
YBEJIMYMBAJIN/COXPAHIN Ha MIPEKHEM YPOBHE pa3Mep ee J0JIH, HalpaBisieMol Ha
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BBIIJIATY ITUBUACHIOB, B TOM uncie B kpusucHbd 2017 1. (Pochegpms — 2016 1.,
T'asnpom — 2017 r., Coepbanx — 2015 r., AJIPOCA — 2017 1., Aspoghnom — 2017 n
2018 rr., Pycluopo — 2017 1.).

AHanM3 MocieHuX JABYX TOKasaresield B TMHaMHKe (puc. S u 6) mo3BOJSIET
CYIUTh O TOM, YTO B CPEJHEM OHHM 00a BBIPOCIH B pacCMaTpUBAEMOM IEPHUOJIE,
IIPYU 3TOM OCHOBHBIM (PAKTOPOM poCTa JUBHUICHIHBIX BBHIILIAT y OOJNBIIMHCTBA KOM-
MaHUH CTajJ POCT MOJTYYSHHOM UMM YUCTON NMpUOBLIH. PocT momm uncToit nmpulsI-
¥ B OOJBIICH CTEMEHH MOBIMSI HAa POCT JAWBHUIEHAHBIX BBIIUIAT JIUIIb Y ABYX
koMmnanuit — Coepbanxa v Pycl uopo.

CpaBHEHHME JAaHHOTO IOKas3aTessl C MOoKas3aTeleM IMBUACHIHOW JOXOJHOCTH
akiwii (puc. 4 1 6) TO3BOJISIET CIENAaTh BBIBOJ 00 OTCYTCTBHMH KAaKOH-THOO B3aUMO-
CBSI3U MEXIY WX TUHAMHKOW. DTO TOBOPUT O TOM, YTO POCT JOJM YUCTON MPHOBLIH,
HaTpaBIIIEMON KOMITAHMSIMHA Ha BBITUIATY TUBHICHIOB, HE MOXKET OBITh UCKITFOUH-
TEIbHBIM CUTHAJIOM JUIsl MHAVBUAYAJIbHOIO MHBECTOPA O MOKYIKE aKIMWA JTaHHOMN
kommanuu. [Ipu 3TOM coxpaHeHue J0Iu MpUOBUIN, HANPaBIsSEeMON Ha TUBUICH/BI,
IpU OOILEM €€ CHIKEHUH FOBOPUT 00 MHBECTOPOOPHUEHTHUPOBAHHOCTH PACCMOTPEH-
HBIX KOMIIAHHUH, YTO SBIISETCS HEMAIOBAKHBIM (DAKTOM ISl YACTHOTO MHBECTOPA.

N3yuuB npuBeneHHbIEe (PUHAHCOBBIE MOKA3aTENN, OTMETUM, YTO JJISI KOHKpPET-
HOTO MHBECTOpa MPUHLUUIHAIBHBIM U MTOKa3aTeIbHBIM ABISETCS HE CTOJIBKO (haKT
pocTa 4uCTOW MPUOBLIM KOMIAHUM U o0beMa JUBUACHIHBIX BBIILIAT, CKOJBKO
POCT TaKMX IOKa3aTesied, Kak TUBUACHIAHAS JOXOJHOCTb U JIOJISl YACTON MPHUObI-
7Y, HampasisieMasl Ha AUBUACHABL. JTO CBA3aHO C TEM, YTO UMEHHO JAHHBIE WH-
JMKaTOPBI MO3BOJISIOT CYIUTh O TEX PEAJIbHBIX U MOTEHIMAIBHBIX J0X0/1aX, KOTO-
pbI€ TIOJIYYUT MHBECTOP OTHOCHUTEIHHO TIOHECEHHBIX 3aTparT, a Takxke 00 s dex-
TUBHOCTH ¥ OKYINIaeMOCTH (PMHAHCOBBIX BIOKEHUH. [10pITOXKIBAsT IPOBEACHHBIN
AQHAJIN3 CEMH KOMITAHUW C TOCYIapCTBEHHBIM y4aCTUEM, 3aKI0YUM, YTO HA MOMEHT
HaIMCaHUs CTaTbU, UCXOs U3 OTMEUEHHBIX BBIIIE KPUTEPUEB, IIPUBJIEKATEIbHBIMU
JUISL IOKYTIKU SIBJIIFOTCA aKIMKM TakuxX kKoMmaHui, kak A/IPOCA w MPCK []lenmpa
u Ilpueonoicos.

HioaHcbl npuoOpeTeHua akumi,
Mo KOTOPbIM NPeAyCMOTPEeHbl AUBUAEHAHbIE BbINNATbI

AHanm3 ToKas3aresneid, CBI3aHHBIX C AUBHUICHIHBIMU BBIIATAMU TOCKOMITAHHH,
3aKOHOJIaTeNIbHbIE HOPMBI, AeicTBYIOMME B PD, a TakKe CI0KUBIIAACS NMPAKTUKa
pPBIHKA TTO3BOJIAIOT CAENATh PEKOMEHIAIMH OTHOCUTEIHHO HEOOXOIUMOCTH yueTa
WHBECTOpaMU psiJia BaXXKHBIX MOMEHTOB Ha MYTH MPHUHITHS MHBECTULIMOHHBIX pe-
IICHUH.

na evib60pa obvexma uHeeCmMupoB8aHus HeodX0OUMO:

1. Ucnonvzoeams nokaszamenv OuBUOEHOHOU O0XOOHOCMU, A He MACC) OUBU-
Oenoa. lludpel, mpuBeIEHHBIE BBINIE, TOKA3bIBAIOT, YTO a0COOTHBIM MTOKA3aTelb
He sBIIsieTCsl HPOpMaTUBHBIM. YacTo ObIBaeT Tak, YTO HECMOTPS HA €ro BBHICOKHE
3HAUYEHUs aKIMKM OKYIAIOTCS JOJIbIIE, YeM aKIIMU KOMITaHUil ¢ 0ojiee HU3KUMU 3Ha-
YEHUSIMH MacChl AWBHUACHA. J[7si OOMbIIel HATISIIHOCTH MPUBEIEM MPHUMEp CH-
Tyaluy ¢ TAKUMH KOMIIAaHUSIM, KaK TpancHedmsb (IUBUACHIBI 110 aKIIUSM KOTOPOI
coctaBuiu 3a 2018 1. 10 705,95 py6. npu AuBUAESHIHON TOXOAHOCTH B 6,6 %) U
AJIPOCA (muBunennsl 3a 2018 r. — 10,04 py0. npu AMBUACHAHONW JOXOAHOCTH B
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10,2 %). BmecTe ¢ TeM CTOUT OTMETUTh, YTO aKLIUHM POCCUMCKUX KOMIIAHUU C T10-
3UIIMU TAHHOTO ToKa3arens 0osee MpuBIIeKaTeIbHbI, YeM aKIIUH MHOCTPAHHBIX AMH-
TEHTOB KaK Pa3BUTHIX, TaK M Pa3BUBAIOIIUXCS CTpaH. Tak, COrJIaCHO MPOTHO3aM
aHAJIMTUKOB areHTcTBa Bloomberg, nuBuaeH HAS JOXOIHOCTh aKIIMH POCCUHCKIX
KoMIaHu#, Bxoasamux B pacueT unaekca MSCI Russia, coctamsmna 5,7 %, B TO
BpeMsl Kak ToKa3zaTesb AuBHIEHIHON aoxomaHoctu uHiaekca MSCI Emerging Mar-
kets coctammsia 3 %, mo BeAylmuM eBporeickuM uHiaekcam — 2,54 %, amepu-
KaHCKHM — 1-2.2 %, a3uarckum — 23,5 %°. [ToaTomy 11 BBIOOpA aKIHil T1€TE€CO-
o0pa3Hel HCIoIb30BaTh OTHOCUTENBHBIN TTOKa3aTeNh — JUBUICHIHYIO JTOXOJHOCTb.

2. Uccnedosameb OuBUOEHOHYIO NOIUMUKY KOMNAHULL, UCTOPUIO BbINIIAM OU-
8UO0EHO08, 3AKOHOOAMENbCMBO OJisl OYEHKU BO3MONCHBIX NEPCNEeKMUE U3MEeHeHUs
OUHAMUKYU OUBUOEHOHBIX BbINJAM (8 MOM YUCTe 8 YaACmU NOHUMAHUSL POPpMUPO8a-
HUsL 00U YUCOU NPUOBLIU, HANPABIEeMOU HA 8bINIAMY OUBUOeHO08). [Iero B ToM,
YTO BBICOKOE TEKyIllee 3Hau€HUe AMBHICHIHOW JOXOIHOCTH SIBJISIETCS HE JOCTa-
TOYHBIM TIPU3HAKOM TPUBIIEKATETHHOCTH OyMar B Oyaymiem. [losToMmy mpu MHBe-
CTUPOBAaHUM HEOOXOIMMO HCCIEAOBaTh JUBUICHIHYIO MOJMTUKY KOMIIAHUH, CTpa-
TETUIO €€ Pa3BUTHsI, UCTOPHIO BBITUIAT JAUBHICHIOB (TJaBHBIM O00pa3oM B YaCTH
TaKOT0 MoKa3aTelsl, KaK J0Js YMCTOM MpUOBLIN, HampaBisemMas Ha AUBUICHIbI),
9TOOBI B TOM YHCJIE C UX TIOMOIIBIO OIICHUTh TUIAHBI KOMIIAHWHU. JTO TaK¥KE TTO3BOJIUT
ClIeNaTh BBIBOJ] O CTAOMILHOCTH BBICOKHUX TUBHJICHIHBIX BHIIAT B CpPEAHE- U JAOJTO-
CpOYHOH mepcrekTuBe. BMecTe ¢ TeM, Kak ObUTO TOKa3aHO BBIIIE, STOT aHAIH3 He-
00X0UMO MPOBOAUTH C OTJISIAKON HA AUBUICHIHYIO TOXOJHOCTD.

[MomMuMO NWBUICHIHON MOMUTUKYA CAMUX KOMITAHUM, HE JMIIHUM OyAeT H3y-
YeHUe TEeKyUIMX TpeOOBaHMI U IIAHOB PETyJATOpa B YaCTH PErjaMeHTHUPOBAHUS
JTUBUJICHIHBIX BBIMIAT KOMIIAHUSMH C TOCYy4aCTUEM, TTOCKOJIbKY OHU MEHSIFOTCS C
TE€YEHUEM BPEMEHH.

B nocnennue ronpl He pa3 03ByUMBAIUCH PEKOMEHIAIIUH O IOBEACHUU JIUBU-
neHaHbIX BeImIaT 10 50 % oT uncTon HpI/I6I>IJ'H/I7. Ha puc. 6 BugHO, 4TO pEKOMEH-
JOBaHHBIA ypoBeHb B 50 % coOmroaeTcs Aaneko HE BCEMU KOMITAHUSMU, OJTHAKO
CTOUT OTMETUTH HECKOJIBKO HEMAJIOBAKHBIX aCTIEKTOB, KOTOPBIE AETAl0T KOMIIAHUH
C TOCY4YaCTHEM BC€ K€ MPUBJICKATEIbHBIM JIJIsl TOTEHIIUAIbHBIX HHBECTOPOB:

— BO-TIEPBBIX, €CTh KOMITAHUU, KOTOPbIE YK€ HECKOJIBKO JIET CIAEAYIOT 3TOM
pexomenaanuu (Hanpumep, Pycl uopo c 2015 r., Aspoghrom ¢ 2016 1.);

— BO-BTOPBIX, HAJINYHE COOTBETCTBYIOLETO OPUEHTHUPA OOECTIEUNBAET SIBHBII
TPEH]l HA YBEIIMYCHHE IO YHCTON MPUOBLIN, HAMPaBIsieMON HA AUBUACH/bI (Ha-
npumep, Coepbank yBenudui Aoito ¢ 4 10 43 %);

— B-TPETBUX, CKOPEE BCETO, JaXe B JOCTATOYHO HENPOCTON HYKOHOMUYECKON
CUTYyallMd TOCKOMIIAaHUK BCE paBHO OYIyT BBHIIUIAYMBATH TUBUACHABI U HATIPABIIATh
Ha UX BBIIJIATY JIOBOJBHO CTAOMIBHYIO JOJFO YUCTON MPUOBLTH (YTO TOATBEPIKIACT
TIPUBEICHHBIN BBIIIE aHATU3 (pHUC. 5 U 6)).

¢ Esuwixun M. KOMIaHUM ONPENENINCE ¢ TUBUACHAAMA: UX Pa3Mep JOCTUT aGCOTIOTHOTO
pexopaa // Kommepcants. Jlensru. I[punoxenune Ne 28. 25.06.2019. C. 28. URL: https://www.
kommersant.ru/doc/4004619 (nara ooparenwus: 25.02.2020).

7 Hanpumep, Pacriopsorerue [pasurenserea PO ot 29.05.2017 1. Ne 1094-p (pex. ot 07.03.2018 1)
«O ¢dopmupoBaHUH MO3UIMHK aKiMoHepa — Poccuiickoit dejeparuy B myOJUYHOM aKIHOHEPHOM
00IIIeCTBE, aKIMU KOTOPOTro HAXOIATCs B (heepabHoi cooctBeHHOCTH». URL: http://www.consultant.ru/
document/cons_doc LAW_ 217510/ (nata obpamenus: 25.02.2020).
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JIONIOTHUTENFHO CTOUT OTMETHUTD, YTO HAa JaHHBIH MOMEHT CPaBHEHHE JINBU-
JICHIHBIX MMOJUTUK TOCKOMITAaHUH SIBIISIETCS JOBOJIBHO MPOOJIEMATHYHBIM BBHIY MX
OomnbIioro pasnoodpasus. IlocnenHee MposBIsSETCS Kak B YaCTH ONpPEeIeHHUs 0a3bl
pacyera IMBUAEHIOB (B TOM YHCIIE CTaHAApPTOB COCTABJICHHS OTYETHOCTH, MO KO-
TOPBIM cuuTaeTcst 6a3a), TaK U B YaCTU pa3Mepa JOJIM paclpeieseHus] MpUObUIN
(HanpuMep, caMOil HEOPMHAPHOW SIBJIETCS TONUTHKA Pocmenekoma, y KOTOPOTO
pacyer BhIIUIAT, 3a()UKCUPOBAHHBIN B IOKYMEHTE, OTIMYAETCS ToJ] OT roja). Kpome
TOTO, y psiia KOMIaHUI OTCYTCTBYET TBEpPAO 3aKpEIJICHHBbIE MpaBHUjia pacyera JH-
BusieH10B (I aznpom, Coepbank n 1p.). Taxke pa3nuuus CylIECTBYIOT U B IIEpHO-
JMYHOCTH JIMBUJICHIHBIX BBITUIAT: OOJBITMHCTBO MCCIIEIOBAHHBIX KOMITAHHUN BBITUIA-
YMBAIOT AMBUACH/bI OJUH pa3 B TOJ, JHUIIb HEMHOTHE JBa pa3a B rox (Pocnegmy,
AJIPOCA). Y4er naHHBIX 00CTOSATEIHCTB TPEOYET OT MHIUBHIAYATHHOTO HHBECTOPA
HEMaJlo YCHIIMH, YTO TaK)Ke HAJ0 YYUTHIBATH MPU MPUHATHH PEIICHUsT 00 UHBECTH-
POBaHMHU B aKIIMU TOCKOMITAaHUH.

s 6blOOpa épemenu UHEeCMUPOBAHUsL HEOOXOOUMO:!

1. Boisachumov 0amy ukcayuu cnucka auy, umerowux npaso Ha noiydeHue
ousuoer0og. Takas napopMarysi HeOOXOMMa B CBSI3U C TEM, YTO, B COOTBETCTBHHU
¢ neiictByronM B PO 3aKoHOIATENBCTBOM, NMPABOM Ha IMOJTYYEHHE OYEPETHOTO
IUBUJEHAA 00NaaloT JTUIA, HAXOAAIINECS B PEECTpe aKIIMOHEPOB Ha KOHKPET-
HYIO JIaTy, Ha KOTOPYIO ¥ COCTaBISI€TCS CIUCOK JIMII JJIsi BHIIJIATHI TUBUIACHIOB.
Takum 00pa3om, Jinia, KyMHUBIIUE aKIIUK TOCJIE AaThl COCTABICHHS TAKOTO CITHC-
Ka, HE CMOTYT TOJIYYUTh OYEPETHON JUBHUICH/I.

2. Yuecmwv kpamxospemennoe usmeneHue cmoumMocmu aKkyuii Ha polHKe npu
NPUHAMUU PYKOBOOCMBOM KOMNAHUU peuieHus: 0 gulniame OUusUdeH008, npud.iu-
JHceHuU damsl ukcayuu cnucka u no gakmy evinaamsl ougudendos. Kax npasu-
710, IPOUCXOIUT POCT CTOMMOCTHU AKIIMH, KOT/Ia KOMIIAHUH TMPUHUMAIOT PElIeHNe
WJIM TIPOCTO aHOHCHUPYIOT BO3MOXKHBIH pa3Mep TUBHICHIHBIX BhIIUIAT. Hanpumep,
nena Ha akuuu [ asnpom ¢ 1 mas o 10 urons 2019 r. Beipocna Ha 42,52 % —
¢ 165,71 mo 232,10 py6. Cpasy mocie 3aKpbITUsI peecTpa IeHa aKIHid JOBOJIBHO
9acTo Majaer.

AprymeHTbI B NOJIb3y COXpPaHEeHNs o0Le TeHaeHuun
pocTa AMBUAEHAOHDbIX BbiNnaTt

AHanu3 NpUHATHS MHBECTULIMOHHOTO PEIICHMS MO aKLMIM U3 pacuera Ha
MIOJIy4€HHUs TI0 HUM JIMBUJEHIOB OyJeT HEMOJHBIM 0€3 Hcce0BaHus NOTEeHIUa-
Ja COXpaHEHUs TEHJEHIMI UX pOCTa, YKA3aHHBIX B HA4YaJle CTAThH.

Tak, 0 BO3MOYKHOCTH IPOJOJKEHUS pOCTa AUBUIAEHAHBIX BBIILIAT (M OTYa-
CTH, KaK CJe/ICTBUE, AUBUICHIHON TOXOIHOCTH aKIHil) MOXKHO CYy/IUTh UCXOJS U3
CIEIYIOMUX (aKTOB:

1. Heopmanbhbie TpeOOBaHUS PYKOBOJCTBA CTPAHBI K KOMIIAHUSIM C TOCY-
JTAPCTBEHHBIM YYaCTHEM O OBEJACHUU NMBHUACHIHBIX BhITUIAT 10 50 % OT yncToi
npuOBLIH. AHAJIN3, IPOBEACHHBIN BBIIIE, MTO3BOJIIET CYIUTh, YTO JAJEKO HE BCE
yAOBIETBOPSIET 3TUM TpeboBaHUsAM. OIHAKO KOIWYECTBO KOMIAHHMA, AEKIapupy-
IOLUX CTPEMJIEHUE K JTOBEJIEHHUIO BBIIUIAT J0 YKA3aHHBIX Pa3MepoB, MOCTENEHHO
pacTeT, 4TO NOATBEPKAAETCS Ha IPAKTHKE (puc. 6).

2. HeBBICOKHI T€MIT SKOHOMHYECKOTO pPOCTAa B CTpaHE B OTCYTCTBUM OYe-
BUJIHBIX NEPCIIEKTUB €r0 3HAYUTEIHHOTO YCKOPEHHUs Ha (POHE MPOIO0IIKAIOIIETOCs
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CAHKIIMOHHOI'O AaBJICHUA. I[aHHaSI CUTyalusa CHOCOGCTByeT TOMY, YTO KOMIIaHHH,
CTaJIKUBAsICh C HEOOXOMMOCTHIO KOMIIPOMHCCA — KaKYI0 4acTh NMPHUOBLTN Hampa-
BUTLH Ha BBIIUIATY JUBUACHIAOB, @ KaKYIO BJIOKUTH B ﬂanLHeﬁmee pa3sBUTHUEC, OC-
Jar0T BBIOOP B MOJIB3Y AMBHICHIIOB, HAPAIIMBAs UX.

3. bnaronpusATHas B MOCJIEHEE BPEMs KOHBIOHKTYpa Ha PbIHKE KOMITaHUMN
HedrerazoBoro cexropa. [Ipu 3ToM cpeau obpamaromuxcs Ha OUpIKe aKIui KOM-
MaHuH ¢ ToCyJapCTBECHHBIM Yy4aCTUEM NJOBOJIBHO MHOTO KOMIIAHUH PTOT'O CCKTOpa,
a OHH, B CBOIO OUEpe.b, Taxe 0e3 ydyera yKa3aHHONH KOHBIOHKTYPBI TPAAHIIMOHHO
HampaBJIAKOT 3HAYUTCIIbHBIC CYMMBI Ha BBIIUIATY AUBUACHIOB.

3aknyeHue

YkazaHHBIC q)aKTI)I, ACIAI0OT MHBCCTHUIMU B KOMIIAHHUU C IOCYyAapCTBCHHBIM
y4aCTUuEM B pacuC€TC HA AUBUACH/IbI 000CHOBAHHO ITPUBJICKATCIIbHBIMU. Bwmecte ¢
TEM aHaJInu3, HpI/IBeI[CHHBIﬁ B CTaTbC, CBUACTCILCTBYET O HGO6XO)II/IMOCTI/I Ipy 1Ipu-
HATHNA PCUICHUA 00 HHBCECTHUPOBAHUHN B T'OCKOMIIAHUU MPEABAPUTCIIBHO HUCCIICI0-
BaThb psl noxasaTeneﬁ, a TaKKC MPHUHATH BO BHUMAHUC PA3JIMIHBIC 06CTO$IT€J'II)CTB3,
BMECTO 6630FOB0p0‘IHOI>’I OpHUCHTAaluU HAa TPOMKHUEC HOBOCTU OTHOCHUTCIILHO POCTa
OTCJIBHBIX (1)I/IHaHCOBI>IX HHIWKATOPOB.
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Research article

Analysis of dividend payments practice of
Russian joint stock companies with state participation

Alexandra P. Chigrinskaya
Financial University under the Government of Russia Federation
49 Leningradsky Ave, Moscow, 125993, Russian Federation

Abstract. The different indicators that can be used by individual investors considering
stocks are analyzed in the article. The joint stock companies with state participation are studied.
The dividend payments practice of seven companies are reviewed. The need for an integrated
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approach with a primary focus on relative indicators is clearly demonstrated. It is concluded
that news of record amounts of dividend payments should not always be taken as a convincing
signal for stock investments. Special attention is paid to nuances that should be taken into ac-
count to maximize profit.

Keywords: securities, stock market, shares, dividends, dividend policy, dividend yield,
net profit, state-owned enterprise, investment, individual investors, investment decisions
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HopmatueHO-npaBoBag 6a3a ansg npuBne4vYeHns
BHELWHUX UHBECTULUMUN B HedpTerasosbinn cekTtop BeHecyanbl

9.A. YagaeBa

Poccuiickuii yHuBepCcHUTET IpYxKObl HAPOIOB
Poccuiickas @edepayus, 117198, Mocksa, yr. Muxayxo-Maxnas, 6

B cratse aHanmusupyeTcs BIUSIHUE HOPMAaTUBHO-NIPAaBOBON 0a3bl HAa MPUBJICUCHUE BHEII-
HHUX MHBECTHIMI B HedTerasoByro chepy Bernecyansl. CymiecTByeT HECKOIBKO (haKTOPOB, BIIHS-
IOMIUX Ha 00BeM U IIeHy He(hTePOAYKTOB B MUpPE: MHBECTHIIMU B Pa3BEAKY U JOOBIIY pecyp-
COB, 00BEM U UCTOLICHUE PE3EPBOB; MOJIMTUUECKHE U SKOHOMHUECKHE KPU3UCHI B CTPaHAX —
IPOMU3BOANTEISIX HE(TH; CO3MaHNE HOBBIX TEXHOIOTHI M MHOTOE APYroe, B TOM YHCIIE IoCy-
JIApCTBEHHOE pPETYyNMpOBaHHE HedTerazoBol oTpaciu. JIeHCTBHs, TpemmpuHIMaeMble TI100aTb-
HBIMH UTPOKaMH, ¥ U3MCHEHHE MOJICIIH TIIO0ATU3AINN IPUBOIAT K TOMY, YTO B CKJIaJIbIBAIO-
IMUXCs YCIOBUSIX (hOPMUPOBAHKE TIPOTHO30B ycioxHsaeTcs. Tak, JlaTuHckas AMepHKka 3ameT-
HO M3MEHWJIACh TOCJIE TOTO, KaK CTaja MCIIONh30BaTh HEPTH B KAYECTBE MOIUTHUECKOTO HH-
cTtpymeHnTa. Oanako kK Hawany 2016 T. IPOUCXOAMT MaJCHHE IIeH: 00bEeMbI MPOU3BOJICTBA
BBICOKH, a MOTpebeHue cHIKaeTcsl. [IpuunH HEeCKOIBbKO: CHIDKEHHE TEMIIOB POCTa B pa3BU-
BAIOLMXCS CTpaHaX; MEUIEHHOE BOCCTAHOBJIEHUE €BPONEWCKUX CTpaH IOCJIE €BpONENHCKOro
SKOHOMHYECKOTO KPH3HUCca; PocT SHeprodddexruBHocTr. UTOOH! MOHATH MPOUCXOIIIHE B HEed-
TSIHON JIESITENbHOCTH U3MEHEHUsI, HEOOXOAUMO HCCIE0BaTh HALMOHAIBHBIE U MEXIYHapO-
Hble IIpaBoBble paMku. HopmatusHble pamku B JIaTMHCKON AMepHUKe CYIIECTBEHHO OTIMYa-
I0TCA OT aMEPUKAHCKUX (OTIpaBHasl TOUKa — BUJ COOCTBEHHOCTH HeApa, TO ecTh B HOxkHOI
AMepuke Helpa IPUHAIIICKAT TOCYJapCTBY KaK KOIOHHMANbHOE Hacnenue, a B CoeIMHEHHBIX
[Iratax — gacTHBIM Jmnam). Takum 00pa3oM, MPEAMETOM HCCIIEIOBAHUS SBISETCS HOPMATHBHO-
npaBoBasi 0a3za BeHecyanbl — cTpaHbl, CO CBOUMH UCTOPUIECKUMH OCOOCHHOCTSIMH, CBOC0O-
Pa3sHBIMU B3IJIAaMU HAa HALIMOHAIBHYIO JOTOBOPEHHOCTb U MJCOJIOTHUECKUMU B3IJISLIAMH B
OTHOIIEHHH PONY TOCYAApCTBAa, OJHOTO M3 KPYNHEHIINX MpOW3BOIUTENCH He(pTH B MHpE,
yiena OINEK. Dponronus pa3BUTHS HOpMaTHBHO-TIPaBOBOW 0a3bl B BeHecyase — MoCTONHBII
MPUMEP Pa3THIHBIX ITOIXO0I0B K YIIPABICHUIO HE()TIHOH MPOMBIIUICHHOCTEIO.

KiroueBblie ci10Ba: HedTerazopas MpOMBILUIEHHOCTh, BeHecyaia, HOpMaTUBHO-TIPABOBEIE
paMKu, rocy1apCTBEHHOE PETYJIUPOBaHUE, UHBECTULIMH, LIEHbI

BeepgeHue

B Jlatunckoit AMepHKe CyIIecTBYeT NOCTOSIHHAsS IipaBoBasi 0aza — rocyaap-
CTBO SIBIIIETCS COOCTBEHHHKOM HEJApa, OJTHAKO MOKHO OTMETHTh HAJMYHE JBYX
OCHOBHBIX TE€HJICHIIUH, KOTOPbIE PAa3JIMYalOTCs B TOM, Kak 00pabaThIBalOTCs Hed-
TSIHBIE 3aMachl, TPUBIICKAIOTCS HHBECTHIIMH U BEJETCS IIPOU3BOJICTBO.
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[lepBas U3 HUX — «3aKPBITas MOJENb» — UMEET BAXKHEUIYIO XapaKTEpUCTH-
Ky OY€Hb 3aMETHOI'0 TOCYIapCTBEHHOI'O KOHTPOJII X MOHOIIOJIBHOTO YIPABICHUS
yTIEBOIOPOAAMH TocyapcTBeHHOM koMnanuein PDVSA (oneparop). 3akpsIThlii
pexuM 00a1aeT MHUPOKUMHU U IUCKPELIMOHHBIMH TOJTHOMOYMSIMHU, NPEIOCTABIIS-
€MBIMU HCIIOJIHUTEIbHON BJIACTH, B PACHIOPSIKEHUH PECYpCaMU, KOTOPbIE T€HEPH-
pyroTcs, M B TOM, Kak ymnpasisercs onepatop. «OTKpbITas MoJenb» (GOopMHUpYET
HaJJIeXkAIyl0 IPaBOBYIO0 OCHOBY JUISl YACTHBIX MHBECTULIUH, KOHKYPUPYIOILLYIO C
rOCyJIJapCTBEHHBIM IPEANPHUATHEM, Yb€ YIPABICHUE CTAHOBUTCA Bce Oojiee mpo-
3pa4yHbIM. B cTpaHax ¢ OTKpBITON MOJENBIO CYLIECTBYIOT HE3ABUCUMBIE PETYIIMPY-
IOIIHE OPTaHBbl.

HopmaTuBHBIE paMKH OKa3bIBAIOT HETOCPEACTBEHHOE BIMSAHUE Ha 0OBEMBI
VMHBECTULUHI U B KOHEYHOM CYETE Ha IIPOU3BOACTBO YIVIEBOJOPOIOB.

Paznune Mexny «OTKPBITOW» U «3aKpBITOM» MOJEISIMU MOJPa3yMeEBacT OYEHb
3aMETHYIO B3aMMOCBS3b ¢ HHBECTULUAMH. O4YEBHIHO, YTO CTPAHA MOKET BBIICIATH
rOCYyJIapCTBEHHBIE pecypchl HE(YTIHOMY CEKTOPY Ha OCHOBE CBOMX HAIlMOHAIBHBIX
Lened U YKOHOMHUYECKOTO IIaHupoBanus. Ho ecnu peus uzieT o NpuBICYEHUN HHO-
CTPaHHOTO KamuTajla U TEXHOJOTWi, HOpMaTuBHasl 0a3a U YBEpEeHHOCTh B Oe3ormac-
HOCTH MHBECTULIUN CTAHOBATCS YEM-TO BAKHBIM.

HedrenoOpiBaromas MpoMBIIIIEHHOCTh TpeOyeT 3HAYMTENBHOrO 00beMa WH-
BECTULIMMA U MCIOJI30BAHUSA MEPENOBbIX TeXHOJIoruil. Ha cerogusmHmil 1eHp cTpa-
Hbl JlaTMHCKOM AMepuKH HE pacnoiararoT COOCTBEHHBIMHU (PMHAHCOBBIMHU peCyp-
caMM M HEOOXOIMMBIMU TE€XHOJIOTUSIMH JIs1 pa3BUTHUS HEPTSIHON MPOMBILIICHHO-
CTH, TTO3TOMY HEOOXOIMMO IPUBJIEKATh KPYIHbIE TPAHCHALIMOHAILHBIE KOMITAaHHH,
a OHU IIPA MHBECTUPOBAHNYU PACCMATPUBAIOT CIIEAYIOIIEE: OKUIAEMBIA TOXO, PUCK
U BpEeMEHHOW TOPU30HT, a TaKKe 00pamaloT BHUIMaHUE HE TOJBKO Ha CyTh IPaBoO-
BBIX HOPM, HO U Ha UX (DyHIaMEHTaJbHYIO E€HCTBEHHOCTb U CTAOMIIBHOCTD C Te-
YEHHEM BPEMEHHU.

Kaxkoe 3HaueHne umeer HeTh B OOLIECTBE, SKOHOMUKE U MOJTUTUYECKOH K13~
HU U3y4aeMoil cTpanbl? OTBET Ha 3TOT BOIIPOC UMEET NPSIMOE BIUSHUE HA IPaBoO-
BYI0 OCHOBY, KOTOpasi B T€4eHHE OOJIee YeM CTOJIETUS PETYJIMpOBalia €€ HKCILTya-
taimio. HedTs B Benecyane umeer BaxkHOe 3HaYCHUE /IS )KU3HU CTPAHBI.

0O030p nuTepaTypbl

HccnenoBanuemM 3KOHOMHUYECKHMX MPOLIECCOB B cTpaHax JlaTMHCKON Amepu-
KU 3aHUMAeTCsl JOCTaTOYHO LIMPOKUI KpyTr crnenuaiucToB, Takux kak H.H. Xomoz-
koB (Xomonkos, 2018), E.M. Actaxos (Acrtaxos, 2019), O.A. Anekceenko (Anekce-
eHko, [Tatakos, 2019), JI.C. Xeiiden, J[.M. Pozentans (Pozentans, Xetider, 2018).

AHanmM3y MUPOBOTO PbIHKA HE(TH U, B YACTHOCTH, IPHCYTCTBHUIO HAa HeM Be-
Hecyauibl nocBsmiensl padoTs! I1LI1. SIkosnea (SkoBnes, 2019), ocobeHHOCTH TE-
pebaraHCUpOBKY U JIACPCTBA HA MUPOBBIX PHIHKAaX HE()TH M ra3za paCCMOTPEHBI B
tpynax C.H. JlaBpoBa, bB.I'. [lsaxuna (JlaBpoB, [sxun, 2018), ocobennoctu pedop-
MUpoBaHHs HedrerazoBoro koMmruiekca nzydator J. Oxena Kanpronn n 3.A. Ya-
naeBa (Oxena Kansronu, Yagaesa, 2018), .A.3. Aiinpyc (Aitnpyc, 2017).

WNndopmanmonHoit 6a30ii i npeACTaBIeHHOW HaAydHOM paboThl CTaimu IyO-
JIMKAIMM OTEYECTBEHHBIX U 3apyOeKHBIX aBTOPOB B CIEIMATM3UPOBAHHBIX MEPUO-
nmnueckux m3maHusgx. OcHoBHBIM u3 Takux m3maHui asisiercss IBEROAMERICA
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(Mucturyt Jlatnnckoit Amepuku PAH) — enuncTBeHHBINM B Poccuy Hay4dHBbIN Kyp-
HaJl Ha MCIIAaHCKOM $I3bIKE, aHAJIM3UPYIOIUI COBPEMEHHBIE MPOOIEMbl SKOHOMHU-
KM, BHYTPCHHEN U BHEIIHEW IOJUTUKH, COLMOJIOTUU U KyJIbTYphl cTpaH JlaTun-
ckoii AMepuku, Kapubckoro 6acceitna u Moepuiickoro moiayocTposa.

B paznuuHble neproibl B HAyYHBIX paboTax aBTOPOB aHATIM3UPYIOTCS aKTyallb-
HbIE BOIIPOCHI M MPOOJIEeMbl HEPTEra30BOro cekropa JIaTHHCKONH AMEpHUKH, B TOM
Yrcie MPOLecC NPUBICYEHUsS] BHEIIHUX MHBECTHLINH, Pa3BUTHE OTpAciH: MpobJe-
MBI Pa3BUTHA HEPTEra30BOI0 CEKTOPa, MaJeHUE 1IeH Ha HE(PTh, BHEIIHEIOIUTHYE-
CKH€ OTHOIIEHHUS, UHTETPallMOHHBIE MTPOLIECCH], HAI[MOHAJIbHBIE IIPABOBBIE PAMKH
U MHOTHE JIPYTHE ACTIEKTHI.

MeToabl

B uccrnenoBanuu uconb30BAIUCh PETPOCHEKTUBHBIN MOIX0/1, TO3BOJUBILINI
MPOCJEINUThH IBOJIIOIMI0 HOPMATUBHO-IIPABOBOM 0a3bl B 00JIACTU PETYIHPOBAHUS
HeTIHON TPOMBIIIJICHHOCTH, M CPABHUTEIBHBIN aHAIHM3 — /ISl BBISBICHHS CYIIle-
CTBEHHBIX OTJINYMI U U3MEHEHHI B HOPMATHBHO-MIPABOBBIX MOAX0JaX BeHecyasl
C TEUCHHUEM BPEMEHH. 3HAYUTEIIbHOE BHUMaHUE ObUIO yAEJIEHO U3MEHEHHUIO KOH-
CTUTYIIMOHHBIX OCHOB, OXBaTHIBAIOIIINX MUHEPAILHO-CBIPHEBYIO 0a3y CTpaHbI.

HopmatuBHo-npaBoBasi 6a3za BeHecyasbl

B Benecyane 3akoH 00 yrineBogopoaax 1938 r. oTKpbUT BO3MOXXHOCTh HETO-
CpPEACTBEHHOTO y4acTHs BEHECYIIbCKOT0 TOCy1apcTBa B HepTenoObIBatoie aes-
TEJIBLHOCTH, a 3aKOH 1943 T. yKpenuiI MHTEpeC BEHECYITbCKOTO TOCYIapCTBa K OCBO-
€HUIO YTJIEBOJ0POIOB.

B nepuon npasnenus npesunenroB Yro Yaseca (1999-2013 rr.) u Hukonaca
Manypo (2013 r.) 66110 pa3paboTaHO HECKOJBKO TIAHOB 1O YBEIHUEHUIO MPOU3-
BOJICTBA, MPU 3TOM B KPAaTKOCPOYHOW MEPCHEKTHUBE B KayecTBE eI ObUI ycTa-
HOBJIEH 00beM B 6 MiIH Oappereii B 1eHb. B nepBom necstunetnn XXI B. Benecy-
9Ma craja OJHUM U3 KIIFOYEBBIX rocynapctB JIaTMHCKONW AMEpPHKH U JTOKOMOTH-
BOM €€ HKOHOMHMYECKHUX, YHEPIeTUUECKUX U MOJIUTHYECKUX MpoleccoB (Po3enTans,
Xetidern, 2018). Ho, mo nanHeiM MeXIyHapOJHOTO SHEPreTUYECKOT0 areHTCTBa
u PDVSA, BeHecya1bCcKOe TPOU3BOICTBO COKPATHIIOCH TTOYTH Ha 1 MiTH Oappeneit
B JIEHb, HECMOTPS Ha CYILIECTBEHHOE YBEJINYEHHUE TOKA3aHHBIX pe3ysbTaToB. Yuc-
70 pabounx B Benecyane yBennuuiock B 10 pa3, a ux 3a0/DKEHHOCTH MPEBbIIA-
et 40 mipa momn. CILIAL

Ha npotsoxennu 6onee yeM monyBeka He(Th ObLIa U OCTA€TCSl OCHOBHOM JKC-
MOPTHOM MO3MLIMEN CTpaHbl, HAaUOOJIEE BIMATEIBHBIM CEKTOPOM B OTE€YECTBEHHOM
IIPOU3BOJICTBEHHOM J1€ATEILHOCTH, OCHOBHBIM MCTOUHUKOM MHOCTPAHHOW BaJIIOTHI
Y UCTOYHMKOM HAJIOTOBBIX moctyruieHuil. Hedyts mmst Benecyanbr — 310 60raTcTBo,
IIPUHAUIEXKAILEe BEHECYAIbLIaM, KOTOPOE JIOJDKHO YIIPaBJISIThCS UMH. MIHOCTpaHHOE
MIPUCYTCTBUE pacCMaTPUBAETCSI KaK MOCITaTeIbCTBO Ha CyBEPEHHTET.

! ®unancosas oruernocts PDVSA, 2016. URL: http://www.pdvsa.conv/interface.sp/database/
fichero/free/9696/1682.PDF (nata oopamenus: 23.11.2019).
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Koncturyuus bonuBapuanckoit Pecnyonuku Benecysna Obuta npunsTa
VYupenurensHeiM coOpanueM B 1999 r., npenpiymias KOHCTUTYLUS A€HCTBOBaIA
¢ 1961 r. u ObuTa camMol TTPOIOJDKUTEIILHOM B ucTOpun Benecyaibl.

Hogas Koncruryius (ct. 12) npeaycMaTpuBaeT, 4TO MECTOPOXKICHUS, HE3aBHU-
CHMO OT UX XapakTepa, HaXoAIIMeCs] Ha HallMOHAIBHOW TEPPUTOPUH, IO JHOM Tep-
PHUTOPHAIILHOTO MOpSI, B MCKIIIOYMTEIBHON YKOHOMHYECKOW 30HE M Ha KOHTHHCH-
TaJIbHOW TIaT(opMe, NPUHAAIEKAT pecyOMKe, SBISIIOTCS OOIECTBEHHBIM JIOCTO-
SITHUEM U, CIIEZI0BATEIbHO, — HEOTHEMJIEMbI U HEOTUY KJAEMBI.

I'ocynapcTBO coxpansieT 3a co00il HEPTAHYIO JESITEIBHOCTh M 10 COOOpaXke-
HUSIM 3KOHOMHYECKOI0, MOJIMTUYECKOTO CYBEPEHUTETAa U HALIMOHAJIIBHOM CTpare-
UM PETYyJINpYeT BCIO JiesTenbHOCTh Komnanuu PDVSA, 3a nckinroueHuem nesirenb-
HOCTH (PMIIMAJIOB, CTPATETUYECKUX ACCOLMALUM, MPEeaNpUATHI U JIIOOBIX APYTHX
KOMIIaHUH, KOTOpble ObLTM CO3/1aHbl B pe3yJibTare pa3BuTHs OuzHeca (cr. 302 u
303 Konctutyuun).

Koncrurynus 1961 r. npsimo He perynmpoBaia HeQTAHYIO aesaTenbHoCTh. OHa
pa3pabaTbIBajlach B paMKax 3KOHOMHYECKOT0 pPeKMMa, OCHOBAHHOTO Ha MPUHIIH-
Max COLMaIbHOU CIpaBeIJINBOCTH, PU KOTOPOM I'OCYAapCTBO HECET OTBETCTBEH-
HOCTb 32 COJEHUCTBUE 3KOHOMUYECKOMY Pa3BUTHIO, TUBEPCU(UKALIUY TPOM3BOICTBA
U SKOHOMHUEcKoMY cyBepeHuTeTy (cT. 95 Konctutyuu). beuta 3akpemnieHa sko-
HOMMUECKasi CBOOOJ]a U YacTHAsl MHUIMATHBA C OTPAHUYEHUSIMH, YCTAHOBJIECHHbI-
MH 3aKOHOM I10 COOOpakeHHUsIM coltnaabHOro mHTepeca (cT. 96 n 98 Koncrury-
1un). MoHONOMMK OBUIM 3aIlPElIeHbl, 0JTHAKO I'OCYIapCTBO MOIJIO MOBTOPHO MC-
I0JIb30BATh ONPEAETICHHBIE OTPACIIM MPOMBIIUIEHHOCTH, SKCIUTyaTallli0 UJIH YCITy-
I'H, IPECTABIIAIONINE OOIIECTBEHHBIN HHTEpEC.

B pamkax 310l nnpaBoBoii cucteMbl B 1975 I. yajock co31aTh BEHECYNIBCKYIO
He(TeHOOBIBAIONIYI0 KOMIIAHUIO B Ka4eCTBE NMPEEMHHUKA TOCYIapCcTBa B paMKax
peXMMa 4aCTHOTO IIPpaBa, IUPOKON aBTOHOMHMH M OTKPBITOCTH I YaCTHBIX HMH-
BECTHULMH B IOCJIEIHUE TOABI IPOIJIOTO BEKa.

Texcr Konctutyuuu 1999 r. He mpuBen K CyLIECTBEHHBIM M3MEHEHHSIM B
perynupoBaHuu HedTen0061un Benecyanbl. Tpanchopmanus B 0UeHb 3aKPHITYIO
MOJIENIb OCYLIECTBIIATIACH YEPE3 BTOPUUHOE 3aKOHOATENBCTBO MM TI0 YKa3aM HUC-
IIOJIHUTENIBHOM Bi1acT. Kpome Toro, B pe3ynbTaTe KOHCTUTYLIMOHHBIX U3MEHEHUI
SKCIIPOIIPHALMsS. MHOCTPAHHBIX U OTCUYECTBEHHBIX KOMIIAHUN B HEKOTOPBIX CIIydYa-
X MpeacTaBIsiaa co00i KOHPHUCKAINIO AKTUBOB.

B Texcte Koncturyuu 1999 r. comeprxarcst 00mue mojioKeHus, 32 HCKITIO-
YEHHUEM CIIy4aeB, KOTJa peub UJET O BIAJ€HUHU aKLUIMU BEHECY IbCKON HedTH.
KoHctutynus sBisieTcss BeCbMa JKECTKOM, IOCKOJIBKY IS KaKJOM IMONPAaBKU K
3aKpeIJICHHBIM B HEl HOpMaM TpeOyeTcs MpoBeJleHue KOHCYIbTauui. B pe3yib-
TaTe€ BO3MOYKHOCTH HEKOTOPBIX Pe(POpM CTAHOBATCS TPYAHOOCYIIECTBUMBIMH.

[TpucyTcTBHE MHOCTPAHHOTO KalMTala B CTpaHaX — MPOU3BOAMUTENAX He(TH
MMeeT OYeHb BaXHOE 3HAUCHHE M3-3a MACHITa0OB TPeOyEeMBIX MHBECTHIIUN M OT-
CYTCTBHS TEXHOJIOTHH. PerympoBaHue 3TMX MHOCTPAaHHBIX WHBECTULIMI NIPAMO WIIH
KOCBEHHO MCXOAWT M3 CaMbIX BBICOKMX YPOBHEH NMPaBOBOM CHCTEMBI — CaMUX KOH-
CTUTYLUI U MEXIyHapOAHBIX JOroBOpoB. OUEBHUIHO, YTO MHOTHE U3 ATHX CTaH-
JapTOB HE HAIPAaBJICHbl KOHKPETHO HA YTJIEBOJOPOABI, a CBA3AHBI C WHBECTHUIIMS-
MU BO BC€ 00JIaCTH SKOHOMMKH.
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PerynupoBanue npucyTCTBHSI HTHOCTPAHHOT'O KalMTaja MIPUBOIUT K BOZHUKHO-
BEHHIO CEphE3HBbIX cropoB. Hepenko n3MeHeHus: B HOpPMATUBHBIX aKTaX, HaJIOTO-
Bble IIpo0JIeMbl, yiep0, IPUUMHEHHBIH BHYTPEHHUMHU BOOPY>KEHHBIMH KOH(IINK-
TaMU M SKCIPONpPHUAIUEH, ABIAIOTCS MPUYUHON pa3HOTIACHs MEXKIY CTpaHaMU —
MOJTyYaTeIsIMH WHBECTULIUN Y MHBECTUPYIOLUIMMH KOMITAHUSMHU.

BonbmMHCTBO TOCY1apCcTB XOTAT NPUBIICYh UHBECTHUIIMH, a JIJISl TOrO HEOO-
X0AMMO (hOPMHUPOBATH OJIATONIPUSATHBIA MHBECTULMOHHBIM KJIMMAT, COKpaIlaTh WH-
BECTULIMOHHBIE PUCKH, TAPMOHU3UPOBATh 3aKOHOIATEIbCTBO U YCHIIMBATD 3AIIUTY
WHOCTPAaHHBIX WHBECTOPOB. B mocnennue necstunetus ObUIM MPEANPUHATHI yCH-
JMS TI0 TIOUCKY MHOTOCTOPOHHHMX U JIBYCTOPOHHUX MEXaHH3MOB 3alllUTHl MHBE-
CTHUIIUH.

B 1966 r. BcTynui B Cuily MEXIYHAPOJIHBIH MHOTOCTOPOHHUM JOTOBOP —
KonBeHnus 06 yperyanpoBaHuu CIIOPOB B OTHOIIEHUH MHBECTUIIMH MEXIY TOCy-
JapcTBaMH M TPakaaHaMu Ipyrux rocymapcts (MIIYUC?), patupurnmpopanHas
30 urons 2015 r. 151 norosapuBaromieiicss ctpaHoil. L{enb KOHBEHLIMN COCTOUT B
TOM, YTOOBI COZCMCTBOBATh MPUMHUPEHUIO U YPETYJINPOBAHUIO CIIOPOB, CBA3aHHBIX
C MEXIyHapOAHBIMU MHBECTULIMAMH. JJ1 MpUMHpeHust 1 apOuTpaxa Tpedyercs co-
rJlacie MHBECTOpa U COOTBETCTBYIOUIETO rocyJapcTBa. Takoe coriacue CBsi3bIBaeT
cropoHsl. B mpeam0yne roBoputcs: «IIpoctas patudukanus, npuHsITHE HACTOS-
1€ KOHBEHIIUU TOCYAapCTBOM-YYaCTHUKOM HE CUUTAeTCs 00s13aTeNIbCTBOM Mpe/I-
CTaBUTh KaKUe-TMOO pa3nuyus B COrJIACHTENBHOM Mpolenype il apOuTpaxHOM
pa30bupaTenbCTBE, €CIIM 3TO HE O3HAYAET COTJIacusi ATOro rocynapctay. Ilocie Toro
KaK TOCy/IapCTBO MPUHSIO KOHBEHLINIO, COTJIAaCHE HE MOYKET ObITh OTO3BAHO B OJ-
HOCTOPOHHEM MOPSAJIKE U CTAHOBUTCS OO0SI3aTENBHBIM Ui YPETyJIUPOBaHUS MPO-
THUBOPEUUH MEXIy MHBECTOPAMHU M NPHHUMAIOIIMMH TocynapcTBamu. B GonbimH-
CTBE CIIy4aeB COTJIacHe TOCyIapcTBa UCXOAUT U3 MEXyHAPOIHBIX HUHBECTULIMOH-
HBIX, JBYCTOPOHHUX WJIM MHOTOCTOPOHHMX JOTOBOPOB, 3aKJIFOUEHHBIX MEXKAY pa3-
JUYHBIMHM CTpaHamu. J[pyrum crmocoOoM coriiacoBaHHUs MEXaHHU3Ma IPUMUPEHUS
1 apOUTpaka SBJSETCS €ro BKIIYEHUE B I0TOBOPBI O CBOOOIHOI TOProBie MU B
KOHKpETHbIE KOHTPAKTHI, 3aKITI0OYEHHbIE MEX]Ty TOCYJapCTBEHHBIMH BEIOMCTBAMH
Y YaCTHBIMH KOMIIAHUSMHU.

Coro3 xaHoamepukanckux Hanui (YHACYP) npenyioxun onpeaenuts me-
XaHU3M YPEryJIHpPOBaHHUS CIIOPOB B 00JIACTH MHBECTUIMH, B 3TuX 1emsix B 2009 r.
OblJIa co3/aHa IopUauYecKass KOHCYJIbTAIUS — LEHTP yperyJIupoBaHUs CIOPOB
U MEXaHU3M PETMOHAJIBHOIO COTPYAHMUYECTBA JUIsl PEIICHUS PA3HOTJIACUN MEXIY
MHBECTOPaMU U IOCYJapCTBOM, OPUEHTUPOBAHHBIN Ha MOATOTOBKY rOCYyAapCTBEH-
HBIX CIIy’KaIlluX, 0OMEH OMBITOM M MH(OpMaLUeil 1 COTPYTHUIECTBO MEXKIY IoCy-
napctBaMu-wieHamu (Mortimore, 2009).

Koncrurynus 1999 r. npenycmarpuBaet, 4To «3aKOH OyAeT criocoOCTBOBATH
apOUTpaxy, MPUMHUPEHUIO, TIOCPETHUYECTBY U JIIOOBIM IPYTUM CPEJICTBAM ypery-
JUPOBAHUS KOH(DIUKTOBY.

B cr. 151 KoHcTuTyum Takke npeaycMaTpuBaeTcsi, YTO «BOIPOCHI U CIIOPHI,
CBSI3aHHBIE C UCTIOJHEHUEM KOHTPAKTOB, MPECTABISAIOIINX HALIMOHAIBHbIN HHTe-
pec, pemaroTcs CyJaMy PeCcIyOJIMKH, HE JTOIyCKasi BOSHUKHOBEHHS 10 KaKOH-TIHO0
NPUYMHE UCKOB, €CIM 3TO HE NMPOTUBOPEUUT XapaKTepy KOHTPAKTOB». ToikoBa-

2 MIIYUC — MextyHapoaHbIH LEHTP MO YPETYIMPOBAHUIO MHBECTUIMOHHBIX CIIOPOB.
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HUE ATOTO MpaBWa ObUTO BEChMa MPOOIEMATUIHBIM, TIOCKOJIBKY OMPEAETICHHUE «KOH-
TPAKTOB, MPEACTABISAIOIINX HAMOHAJIBHBIN MHTEPECY», HE COIAEPKUTCS B KAKOM-
6o ropuanueckoM Tekcte. OnHako BepXOoBHBIN Cyll FOCTUIIMM YCTaHOBUJ, YTO
KOHTPAKTaMHM, MPEACTABISIOINMH HAIIMOHAJIBHbBIE UHTEPECHI, CYUTAKOTCS TE, YTO
OBUTH TIOJIMCAaHBI TEPPUTOPUATLHBIM 00pa3oBaHUEM (pecmyOJIMKOi, TOCyIapCTBa-
MU WM MYHUUUIAIUTETaMU) WIH B UCKIIOYUTEIHEHOM MOPSAJIKE — FOCyAapCTBEH-
HBIM TIPEANPUSTHEM, TOCKOIBKY TOCYIapCTBO WIIH TEPPUTOPHATIHLHOE 00pa3oBaHue
00Ja/1al0T SKOHOMHYECKUM U COIMAJIbHBIM BIHUSHHUEM, OJOOpPEHHBIM 3aKOHOZA-
TETHHON BIACTHIO W SIBJISIIOIIMMCS OMPENSISIONINM M HEOOXOIUMBIM TSI pea-
JU3alMK LeNed U 3a1a4 BeHecyanbCKkoro rocyjapcTBa, a ClIe0BaTeNIbHO, HAIPaB-
JICHHBIM Ha HETOCPEJCTBEHHOE YJIOBJIETBOPEHHE MHTEPECOB HAIIMOHAIBHOM, roc-
yAApCTBEHHOM WJIM MYHUITUTIATBbHON 00muHbI. K 3TOMYy nobaBisercs HecnpaBe-
JUBOCTh HOPMBI B OTHOILIEHHUU XapaKTepa JOTOBOPA, YTO OTKPBIBAET ABEPH ISt
MHOT'OUYMCJIEHHBIX NHTEPIPETALNH.

B cootBeTcTBUM C 3TOI HOPMATUBHOM M MPaBOBO 0a30if MHOTHE KOHTpPAK-
Tl OBUTH TIOJMHMCAaHbl BEHECYIILCKUMHU TOCYIapCTBEHHBIMU KOPIIOPALUSIMU, B TOM
YHCIlie MEXIYHAPOIHBIM apOUTpaKeM Il YPETyIUPOBaHUS CIIOPOB, KOTOPBIE MO-
ryT Bo3HUKHYTh. C 3TOM ke 1enbpio Benecyana npucoeauamnach kK KonpeHium 06
WHBECTUIIMOHHOM YPETYJIUPOBAHUU MEXAY TOCYyAapCTBaMHU U TpakKJaHAMU JApY-
rux rocyaapcts ¢ 1 urons 1995 r.

24 suBaps 2012 r. bonuBapuanckas Pecriy6inka Benecyana coobupna Bee-
MHpHOMY OaHKy O BbIxoJie u3 KoHBeHIMHN 00 yperyInpoBaHUN UHBECTULIMOHHBIX
CIIOPOB MEXKJy TOCYyAapCTBAMH M TpakJaHaMH ApyTrux rocygapcts. Ha sty maty
Benecyana sBis1ack BTOPBIM FOCyAapCTBOM ¢ HaUOOJBIIMM YHUCIOM MCKOB IpO-
i MIIYUC.

CymectByeT Oosiee ABaALIaTH JOTOBOPOB, B KOTOpPHIX BeHecyana cornamia-
€TCsl y4acTBOBATh B apOUTPAKHOM Pa30MpaTeNbCTBE, M OOJIBIIMHCTBO U3 HUX HC-
noap3ytoT Mexanuambl MIIYHUC. Cxembl 3alIUThl MHBECTUIUMN, MPETYCMOTPEH-
HBIE B JIOTOBOPAX, OCTAIOTCS.

Hecmotps Ha 1o uto B 2012 1. Benecyana Boinuia u3 MIIYUC, crpana cran-
KHUBaeTcs ¢ 0oJiee 4eM JBAAINAThIO MEXKTyHAPOIHBIMH apOUTpakaMu B pe3ybTaTe
MOJUTUYECKON HAMOHAJIM3ALNH, POBOAUMON mpe3usieHToM Y. YaBecom. boib-
IIMHCTBO TPEOOBAaHUI MOCTYMAET OT HEPTIHBIX KOMIIAHUN M KacaeTcs BBICOKUX
CyMM.

BnusHue ueHbl Ha mogenb B HedpTerazoeomn cpepe BeHecyanbl

Ilena Ha HeTH KoNMEONIETCS MO pa3HbIM NpuurHaM. Haunbonee BaXHBIM sB-
JSIeTCSl B3aUMOJIEHCTBHE MEXY CIIPOCOM U MPEUIOKEHUEM, XOTS TaKKe YUHUThI-
BAIOTCsI TEOMONUTHYECKUE (PAKTOPBI, (PMHAHCOBBIE CHEKYJISALMU, U3MEHEHUE KIIU-
MaTa WM JOOPOBOJIEHBIE PEIICHNUS O POCTE.

B nepuoz ¢ 2002 no 2006 r. pe3kuii pocT 1ieH Ha He(Th ObUT BbI3BAH TIJaB-
HbIM 00pa30oM yBEJIMYEHHEM CIIPOCA Pa3BUBAIOIIMXCS PHIHKOB B A3HH, HApUMED
B Kurtae u Unauu, nanennem npoussozactsa B Mpake, mpobiemMaMu ¢ mocTaBKaMu
B Hurepuu u B psine crpan bamxnero Boctoka, yuiepOom, NpuuMHEHHBIM ypara-
HoM «Katpunay, a Taxxe apyrumu ¢akropamu. B 2008 r. B pe3ynbraTte 6aHKOB-
CKOTO KpH3UCa CHIDKACTCS YPOBEHb IMOTPEOJICHHUS B IPOMBIIIIEHHO Pa3BUTHIX CTPa-
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Hax, MPEBBIIAIOTCS MPOU3BOJCTBEHHBIE MOIIIHOCTH, B PE3YJIbTaTe YEro MPOUCXO-
JTUT PE3KOe, HO KPATKOBPEMEHHOE MMAaJIEHUE LIEH HA YIJIEBOAOPOIBI. 3aT€M LEHBI
OCTarOTCsl BHICOKMMHU 10 UtoHS 2014 r., Korjja HaYMHAETCs MPOLIECC CHUKEHUS, CO-
XPaHSIOLIMICA 10 CUX TOp, U3-3a PE3KOr0 COKPAILIEHUS a3UaTCKOTO CIIPOCa, a TAKKe
CYLIECTBEHHOTO YBEJIMUEHUsI NpeaioxkeHus. 1lponsBoasiyie KOMIIaHUN COKpAIatoT
WHBECTUIIMU U CTPEMSTCS CHU3UTHh CBOM M3JepKku. [lapamnensHo HaOmronasncs
pE3Kuil pocT HeTpaauLMoHHOro npon3BoacTBa B CIIA, 3apoxnaromieecs Bo3Bpalie-
Hue MpaHa Ha OTKPBITBIA PHIHOK U 0TKa3 CayJoBCKOM ApaBUM W APYTUX MPOU3-
BoauTenel [lepcunckoro 3anuBa cokpaTuth mponsBoacTBO (Espinasa, Sucre, 2015).

Hogas pons CIIA meHsieT BuaeHHE MEXIyHApOaAHOTO phiHKa HepTH (Espi-
nasa, 2016). BBoaurcst HOBasi oriepaTUBHAsI MOJIEIb IS TJI00ATBHOTO PHIHKA, B KO-
TOPOH 11eHa Ha CHIPYIO HE(YTh (PUKCUPYETCs HAa OCHOBE MPeeSbHBIX U3/IEPKEK Mpo-
M3BOJICTBA HOBBIX HETPAJMILIMOHHBIX 3alacoB. JTa MOJENb BBITECHIET MEXaHU3M,
cosznannbii OIIEK B 1970-X rT., B paMKax KOTOPOTO WICHbl OPTaHU3aLMH MTPOU3-
BOJWIIN, OTUPASICh HA CIPOC Il 00ECIIeYSHHSI X OJIMTOMOIMYECKON MpUOBLIN Ha
OCHOBE YCTAHOBJIEHHBIX MU LIeH. Bce 3To fABJseTCs] HEOThEMIIEMOM YacThiO Iie-
HOOOpPAa30BaHUS: pa3Mep HETPAJULMOHHBIX PE3epPBOB, MOCTOSHHOE CHIKEHUE HX
M3/ICPIKEK U JIONS HA PHIHKE COTEH HOBBIX YYaCTHHUKOB, KOHKYpHpYIOMmUX B HUX (Espi-
nasa, 2016), yTo NpUBOAUT K BBIBOAY O COXpaHEHUU IieH B paiioHe 30-50 mos.
CIIA B kpatkocpounoii nepcnektuBe (Espinasa, 2016).

[Magenue 1ieH cka3pIBacTCsl Ha BCeX He(TEra3oBhIX cTpaHax JlarnHckol Ame-
PUKH.

Hedtsaoit 6ym 1970-x rr. compoBOXaalics BOJHOW HAIlMOHAIW3AIUH, T10-
CTOSIHHBIMHM OTPAaHUYEHUSIMU BJIAJCHUS HHOCTPAaHHBIMU MHBECTOPAMU U yBEIUYE-
HUEM TOCYJapCTBEHHON COOCTBEHHOCTH, KOHTpoJis U HamoroB (Monaldi, 2015).
Benecyana, bonuBusi, DxBagop 1 ApreHTHHa HaIMOHAIM3UPOBAIA HEDTH B TEUe-
HUE 3TOT0 Neprosa, a Mekcuka CoOXpaHuia rocyJapCTBEHHY0 MOHOIIOJIUIO.

[TaneHne neH B nanpHEWIIWE roAbl IPUBOAMUT K OTKPBITOCTH B bpasuinuw,
Benecyanie u Aprentune. Ho korja B Hayasie BeKa IIEHbI CHOBA pacTyT, BeHecyana
3aKpbIBaeTCs, bpasuimus y:kecTouaer ycioBUsl, HABSI3aHHbIE MHOCTPAHHBIMU WHBECTO-
paMu B CaMbIX MHOTOOOETIAIONINX 00J1acTsIX, ApreHTHHa OOHOBIISIET CBOIO OTPACIb.

B cepenune 2014 1. ieHsl Ha HeTh HAUMHAIOT COKPAIATHCS, YTOOBI PYXHYTh
B 2015 r. 1 ocTaBaThCs Ha HU3KOM YpPOBHE JI0 CErOAHsIIHEro AHs. BeHecyana mbl-
TaeTCs MPHUBJICYh MHBECTUITMH B KCIUTyaTanuio mosica OpuHoko (KpyIHbIid HedTe-
Ta30HOCHBIN OacceilH CTpaHbl) U 3aKIIIOYIIIA COTJIAICHNS O CO3JaHUU CMEIIaHHBIX
komnanuii ¢ CNPC, Chevron u Repsol ¢ yuetom Gosee miaBHBIX MEXaHU3MOB
YIPaBJIECHUS U YCIOBUSMHU B OTHOLIEHUH OOMEHHOTO Kypca.

B xaxmoit ctpane HaOm0nal0TCA pa3TUYHbIE TEHICHIIUU, HO CYIIECTBYIOT U
LMKJIbl HHBECTUPOBAHUS: «XapaKTEPUCTUKA CEKTOpPA OYEHbh BOCIIPUMUMUHNBA K STOMY
siBiieHUI0. [10CKONBKY 3TO CEKTOpP, KOTOPHIM TeHepupyeT OoNbline, HO OYeHb BO-
JATHIILHBIC JOXOJIbI, 2 HAJOTOBBIE paMKH HEd(PPEKTUBHBI, OHU 3aXBaTHIBAIOT BbI-
COKHE LIEHBI; BCAKUI pa3, KOTJ1a MPOUCXOAUT LMK MOBBILIECHUS LIEH, BOZHUKAIOT
CTUMYJIBI JUISl IEPECMOTPA KOHTPAKTOB WM HauuoHanu3zauuu. Kpome toro, mpa-
BUTEJILCTBA HETEPIIENUBBI, U JaXKe €CJIH J0Js TocyJapcTBa B JI0XOJaX BhICOKA B
JOJITOCPOYHON MEPCIIEKTUBE, OHU XOTAT MOJYyYUTh HE(TAHON N0XOJ B CPEIHEM.
C npyroii CTOpOHBI, MOCKOJIBKY CEKTOP XapaKTepU3yeTcsl OONBIIMMHA WHBECTHIIH-
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SIMHA B IMMOOMJIM30BaHHBIX aKTHBAX, KOTOPHIE HE UMEIOT JPYroro UCIOIb30BAHUS
1 3 (PeKTUBHBI B AOJITOCPOUYHOM MEPCIEKTUBE, MOCIE 3aBEPIICHNUS HHBECTUIINOH-
HOTO LIMKJIA U yBEJIWYEHUS MPOU3BOJICTBA M 3allacOB OH CTAHOBUTCS INPHUBJIEKA-
TEJNbHBIM JJI TOCYAapCTBa, YTOObI U3MEHUTH MpPaBUiIa UTPhl U MOJYyUYUTh 3HAYU-
TeJIbHBIE A0XOAbl. Tpelaepam He ocTaeTcsi OOJIBIIEr0 KOMIPOMHUCCA, YeM COTJIa-
CH€ Ha TO, YTO 3TO U3MEHEHHE C HAUMEHBIINMH MOTEPSIMHU, YEM OTKA3 OT MPOEKTA
CTpaHbl, KOTOpasl HE SIBJISIETCS] YUCTBIM UMIIOPTEPOM, Kak bpazunus u Ilepy, nim ¢
COKpallleHHeM MPOU3BOJICTBA U 3amacoB, Kak B KomymOuu. [loatomy y HuUX ObuH
CTUMYJIbI JJIs TipuBieueHust uHBectuimii. Ho maxke bpaswnus, korga ona obOHa-
pYy’Kuja TUTaHTCKHUE 3arachl B IITyOOKOBOJHBIX BOAAX, JBUTAlach B HAIpPaBICHUU
OO0JIbIIIET0 KOHTPOJIS, OJHAKO MPU 3TOM HE SKCIPONPUUPOBANIA CYIIECTBYIOIIUE
MPOEKTHI»".

370 sBIICHHE 0KA3aJ0Ch NaryOHBIM Uil CTPAaH-TIPOU3BOAUTENEH, TOCKOIBKY
ObLT JOCTUTHYT HEPUOJ BBICOKHX IIEH U PECYpCcOB, KOTOPbIE OHU CO3JajH, IS
VMHBECTUPOBAHUS, a TENEPh OHU BBIHYKIEHbI UCKATh NHOCTPAHHBIX MAPTHEPOB B Me-
Hee ONAaronpUATHBIX ycnoBusax®. MHCTUTYyLMOHANBEHAS HECTAOUILHOCTh HE CIIO-
COOCTBYET MHBECTHUIIUSIM.

Eme onuH acnekT, KOTOPBIN CIIEYET YUUTHIBATh B CBSI3U C MAJICHUEM LIEH B
2014 r., — BBICOKHME 3aTpaTbl Ha J00bIYy M mepepaboTky. IIpumepom siBisieTcs
HedsHOM Mosic Opunoko B Benecyane. Ha nmpoTsikeHUH MHOTHX JIET CUMTAJIOCH,
YTO JTAaHHBIM MOSIC — rapaHTUsl OyAyIIero pa3BUTHs BEHECYJIbCKOW HePTAHOM
NpoMbINUIEHHOCTH. B 1990-X rr. Havanachk KpymHasi 3KCIUTyaTalus rnosca B napt-
HEpPCTBE C MEeXAyHapo HbIMU KommanusiMu PDVSA. beuto naBecTupoBano 6osee
23 mupna pomn. CIIA, a o00beM MPOU3BOJICTBA COCTABIII OKOJIO 1 MJTH Gappenei B
nenb (Rodriguez, 2006).

C 1999 r. Hauancs npolecc 3aKpbITUS BEHECYITbCKON MOJIENH, a TIPOEKT IO
Pa3BUTHIO CEKTOpPA B MAPTHEPCTBE C MEXAYHAPOJAHBIMU KOMIIAHUSAMHU CHIIBHO U3-
MeHWICs. bpUlH yCTaHOBJIEHBI pa3iMuHbIe yCIIoBUs yyacTus. Haunnas ¢ 2006 . B
nosice OpHHOKO MOOBIBAJIO OTPOMHOE KOJUYECTBO KOMIIAHH Pa3HBIX pa3MepoB U
W3 pa3IMuHBIX CTpaH, BKatouas Muauto, Beetnam, KyOy, Kuraii, Poccuto, Ypyr-
Baii, Manaiizuto, Upan u CILIA. ¥V 60nbpIIMHCTBA STHX TNPEANPUATHIA HET HEOOXO-
JUMBIX TEXHOJIOTWH, KAallWTaJla 1 HAMEPEHUI BHOCUTh CYLIECTBEHHBIA BKJIaJ B pa3-
BUTHE JAHHOTO paifoHa’.

Y4uuThIBas PUHSATHE 3aKPHITOM MOJEH U HBIHEIIHHUE 1IeHbI Ha HeTh, y PDVSA
He OyZeT BO3MOXKHOCTH BO30OHOBHTH pa3BUTHE Tosica. Benecyane morpelyercs
HOBAasi OTKPBITOCTh, PE3YJIbTaThl KOTOPOH OyayT paccMaTpuBaThCs TOJIBKO B CpeTHE-
CPOYHOI1 ITEPCIIEKTUBE.

C yuerom kosie0aHui 1IeH Ha HePTh HEOOXOIUMO MPHUHSATH PEIICHHE O CO-
3/laHUM MEXAHU3MOB CTaOMJIM3aLMU FOCYJapCTBEHHBIX JOXOJ0B IyTEM CO3JaHUs
coeperarenabHbIX (POHIIOB, KOTOPHIE TOJMUTHIBAIOTCS B MEPUOJIbI BBICOKUX IIEH U
KOMIICHCUPYIOT Cephe3Hble (PMHAHCOBBIE MOCIEACTBUSA, CBI3aHHBIE C UX IMaJCHH-

3 La implosién de la industria petrolera venezolana. URL: https://prodavinci.com/la-implosion-
de-la-industria-petrolera-venezolana (nata oopamenus: 19.11.2019).

# Ibid.

3> Tres escenarios sobre el desarrollo de la faja del Orinoco. URL: http://lasarmasdecoronel.
blogspot.com/2015/10/tres-escenarios-sobre-el-desarrollo-de.html (mara obpamenus: 20.11.2019).
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eM. VIMeroTcst B BUAY T€ CTPaHbl, KOTOPhIC B 3HAYMTEIHHOW CTENEHHU 3aBUCAT OT
HedTsiHOTO HOX0A. HopBerus, siBisiercs, Hanbosee moIXOASIIAM 00pasIioM JijIsl pas-
pabOTKH U peanu3aliy TaKoi MOJIUTUKU. ['oCyIapCTBEHHBIH MEHCHOHHBINA (HOHI
Hopgseruu Global (GPFG) co3znan B 1990 r. 1 momnosHseTcs 3a CYET 3HAYUTEIb-
HBIX J0X0J0B OT HepTemoObun. 3agada GoHIa COCTOUT B 00ECIeYeHNH KaK HbI-
HEIIHETo, TaK ¥ OyAyIIero MOKOJIEHUS BBIFOJIaMH, U3BJIEKAEMbIMU U3 HE(QTIHOTO
6orarctBa. K 2015 r. atot ¢onn onenuBancs B 8§00 mMip 10

B crpanax bmmkaero Boctoka 3KOHOMUYECKas! TIOJIMTHKA BO MHOTHX CITyJastx
Obl1a yCHEIHO OCYIIECTBIeHA. biaronaps pa3auyHbIM MeXaHHU3MaM TaKHe CTpa-
Hbl, Kak CaynoBckas Apasus, Kyseiit, O0benuHenHsle Apabckue DMHUpaTHl U
Karap, uMeroT 3HaUnTENbHBIE PECYpPChI IS PElICHHS MPOOIeMbl CHIDKCHUS TIEH.
B Tom xe ximroue aeiictByet Kazaxcran, numerontuii 6omee 70 toic. gomt. B Coepe-
rateiabHOM (QoHae HEPTH.

Benecynaia He pUHSUIIA TOCTATOYHBIX MEP MPEIOCTOPOKHOCTH IS IIPOTHO-
3UpPOBaHMs HETAaTUBHBIX MOCIIEACTBHUIA KosiebaHui 1ieH. Ero Ol co3man cOepera-
TeNbHBIN (OHI, paboTa KOTOporo HedhHEeKTHBHA.

B cr. 321 Benecyanbckoit Koncturynuu 1999 r. npegycmarpuBaeTcst co-
3/1aHue B COOTBETCTBUH C 3aKOHOM DOHJIa MAaKPOIKOHOMHUYECKON CTaOMIH3aIIN
(Investment Fund for Macroeconomic Stabilization) st oOecrieueHust CTaOUITBHO-
CTH TOCYJIaPCTBEHHBIX PAaCXOJIOB B CBSI3U C KOJICOAHUSIMU PETYJISIPHBIX MOCTYILIC-
Huii. @ona ObuT yupexaeH 3akoHoM B 2003 T. ¢ mompaBkaMu, BHECEHHBIMH B
2005 r., ¥ Ha 9Ty ATy HE 3apPETUCTPUPOBAHA KAKAS-IINOO NEATEIBHOCTD.

CTouT OTMETUTD, YTO BOKHEUIIIMM KOMIIOHEHTOM OTKPBITOCTH SIBJISICTCS BEPXO-
BEHCTBO TIpaBa, a B JIaTuHCKON AMepuKe HaOII0IaeTCsl CTPYKTypHas Cl1ab0CTh.

3aknuyeHue

Henocratouno, uto0b1 KOHCTHTYIINST ¥ BTOPHYHBIC 3aKOHOIATEIIHHBIC OPTaHbI
CO3JIaJI YETKYH0 HOPMATHUBHYIO 0a3y /s HedTemoObIBaroleil aesarenbHocTd. Tpe-
OyeTcsi CyIIeCTBOBaHME MPABOBOTO IOCYNApCTBA, YTO MOAPA3yMEBAET yBa)KEHUE
YETHIPEX OCHOBHBIX TIPUHITUTIOB:

— OTBETCTBEHHOCTH OPTaHOB TOCYAaPCTBEHHOH BIIACTH TTEpPe]] 3aKOHAMH CTPAHBL;

— SICHOCTH, ITyOJMYHOCTH, CTAOMIIBHOCTH U CIPaBEJIMBOCTH 3aKOHOATEIb-
HOM 0a3bl;

— 3¢ (HEKTUBHOCTH 3aKOHOTBOPYECKOTO MPOIIECCa;

— JIeCTBEHHOCTH CyZIeOHON CHCTEMBI.

B nedreraszoBoii chepe TpeOyroTcs Oomblirie 00beMbl HHBECTHIIN, 00YCIOB-
JICHHBIE [IEHOW 3a Oappeib, PeryJUPYIONIHecs MEpaMu U TOJUTUICCKHUMU COOBI-
TUSIMU B CTpaHe.

PDVSA ytparuna (puHAHCOBYIO CaMOCTOSTEIBHOCTh W JIMIIMIACH CTUMY-
JOB pa3BUTHs. ECTECTBEHHBIM pe3yJIbTaTOM CTAI0 CHHKCHHE KadyecTBa yIpaBiie-
Hus ero (JKykos, Pe3nukosa, 2018).

Benecyanbckuii KpU3UC yKE BBIIIEN 32 PETHOHAIBHBIE PAMKH U MTPHOOpEI
reonoauTudeckue macmradbl (Acraxos, 2019). Ctpane HEOOXOAMMO ONPECITUTH
CTPATErwi0 C YYETOM PHIHOYHOW CHUTYyallMH, BEAYIIYI0 K MPUHATHIO MEp 1O TMpH-
BJICUCHUIO MHBECTHUIIUH.
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Regulatory framework for attracting foreign investment
in Venezuela’s oil and gas sector

Elmira A. Chadaeva
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6 Miklukho-Maklaya St, Moscow, 117198, Russian Federation

Abstract. The article analyzes the impact of the regulatory framework in the oil and
gas sector of Venezuela. There are several factors affecting the volume and price of petroleum
products in the world: investments in exploration and production of resources, the volume and
depletion of reserves; political and economic crises in oil-producing countries; the creation of
new technologies and much more, including state regulation of the oil and gas industry. Some-
times there are circumstances, the consequences of which are not thought. For example, Latin
America has changed markedly since it began to use oil as a political tool. But, by the begin-
ning of 2016, prices are falling: production volumes are high, and consumption is declining.
There are several reasons: the decline in growth in developing countries; slow recovery of Euro-
pean countries after the European economic crisis; an increase in energy efficiency. To under-
stand these changes in oil activities, it is necessary to examine the national and international
legal framework. The regulatory framework in Latin America differs significantly from the Ame-
rican framework (the starting point is the type of subsoil ownership, i.e. in South America, subsoil
is owned by the state by colonial heritage, and in the United States by private individuals).
Thus, the subject of the study is the legal framework of Venezuela, a country with its own his-
torical features, peculiar views on national security and ideological views on the role of the state.
Venezuela will be considered, as the country is one of the major producing countries in Latin
America; oil is the main element of the economy; a large number of regulatory models have
been tested. The evolution of its activities is an excellent example of different approaches to
the management of the oil industry.

Keywords: oil and gas industry, Venezuela, regulatory framework, government regu-
lation, investments, prices
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K aBTOopam xypHana «BecTHuk Poccuimnckoro
YHUBepcuTeTa ApyXx0bl HapoaoB. Cepua: QKOHOMMUKA»

OOuue cBeeHNS U TEMAaTHKA )KypHaJIa

Penaknus xypnana «Bectauk PYJIH. Cepusi: DkoHOMUKa» MpUTJIallaeT K
COTPYAHUYECTBY aBTOPOB — MpeNnojaBareiel, HaydHbIX paOOTHUKOB, aCIUPAHTOB.
XKypnan Beixoaut 4 pasza B rojl — B MapTe, HIOHE, CEHTA0pe 1 Jexadpe.

[Toptdens co cratbsimMu B ouepeHol HoMep «BecTHuka» popmupyercs mo-
CTOSIHHO, 110 Mepe uX noctyruieHus. C MOMEHTa MOCTYIUIEHHUS CTaThU B PEAAKIUIO
710 BBIXO/Ia JKypHaJla U3 TUIOrpaduu nNpoxoaut npumepHo 3—4 mecsna. [lnara 3a
myOIMKaIUIo He B3UMaeTcsl. BaykHeiiee ycinoBre my0InKanuu — KaueCTBEHHAs
CTaThsl, 0OPMIIEHHAs B CTPOIOM COOTBETCTBUU C TpeOoBaHUAMU «BecTHHKa».

KypHan myOiuKyeT CTaTby B CIEIYIOIIMNX pyOpUKax:

— BOIIPOCHI IKOHOMUYECKON TEOPUH;

— MPOJIBIKEHUE SKOHOMUYecKuX pedopm B Poccun u ctpanax CHI;

— 3KOHOMHUYECKast UHTEeTpaLus 1 ri1o0anu3anus;

— YKOHOMUKA Pa3BUTHIX U Pa3BUBAIOIINXCS CTPaH;

— BaJIIOTHO-(DPMHAHCOBBIE MPOOIIEMBI;

— DKOHOMUKA OTPACJIEBBIX PHIHKOB;

— BOIIPOCHI MEHEKMEHTA U MAPKETHHIA;

— MEXJIMCIUIUIMHAPHBIE UCCIIEOBAHNUS;

— METOJUKA U METOAOJIOTHS MPENOJIaBaHNs YKOHOMUYECKUX TUCIUILINH;

— YKOHOMUYECKHUE 0030pHI;

— aHaJIMTUYeCcKas HHPOpMAalLKs U CTaTUCTUKA;

— PELIeH3HH U Tp.

O0mmue TpedoBaHMA, IPEIbABIIEMbIC K CTATHAM

[Ipu moAroToOBKE PYKOMUCH JIJIsl HATPABJICHUS B PEAAKIIMIO aBTOPaM CIIeTy-
€T PyKOBOJICTBOBAThCS CJIEIYIOUIMMHU MPaBUIaMH, COCTABICHHBIMH C YYETOM Tpe-
OOBaHMI POCCUICKUX U MEKITyHAPOJHBIX aCCOLMAIMNA U OpPraHU3al1ii, B TOM YHCIIe
npuniunoB u npaswi COPE (Committee on Publication Ethics), CSE (Council of
Science Editors), EASE (European Association of Science Editors), ykazanuit AHPU
(Accommarust HaydHBIX pEAaKTOPOB M m3AaTeneil) u tpedbosannii BAK (Bricmas
aTTeCTAaIllMOHHAS KOMHUCCHS).

1. PYKOIIMCb

Hanpasisiercss B penakiiiio B 3J€KTPOHHOM BapuaHTe depe3 online-gpopmy
(http://journals.rudn.ru). 3arpy>xaemblii B cucTemMy ¢aiia co CTaTheil J0HKEH ObITh
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npezacTasieH B popmare Microsoft Word (umets pacmmpenue *.doc, *.docx, nim
* rtf).

1.1. O6beM MOJIHOTO TEKCTa PYKONMCH (OPUTHHAIILHBIC UCCIIEIOBAHUS, JIEK-
LIUH, 0030pBbI), B TOM YHCIIE TaOIHILIBI U CITUCOK JIUTEPATyphl, HE IOJDKEH MPEBHIILIAT
25 000 3HakoB (¢ yuerom mpobenoB). KomnyecTBoO 3HaKOB B TEKCTE MOXKHO Y3HATh
yepe3 MeHo Word («®aiim» — «IIpocmoTpers cBoiicTBa nokyMeHTa» — «CTatu-
CTHKa»). B ciyuae, koria npeBpIIaONINi HOPMATUBBI 00BEM CTAThU, IO MHEHUIO
aBTOpa, ONpaBJaH U HE MOXET ObITh YMEHBIIEH, pellieHre O MyOIuKaluu MpuHu-
MaeTcs Ha 3acelaHuy PEIKOJJIETNH M0 PEKOMEHIalliU PELIeH3EHTa

1.2. @opmar TekcTa pyKonucH. TeKCT 10JKEeH ObITh HaleyaTaH mpudTom
Times New Roman, umets pasmep 14 pt u mexxaycTpounslit uarepnain 1,5 pt. Ot-
CTYIBI C KaXXJOH CTOPOHBI CTPaHUIBI 2 cM. BbleneHus B TeKCTe MOXHO MPOBO-
muth TOJIBKO kypcuBoM uium mosty>kUpHbIM HauepTanueM OykB, Ho HE noguep-
KkuBaHueM. M3 Tekcta HE0OXOMMO yAAIUTh BCE MOBTOPSIOIIMECS MTPOOEITbI U JIUII-
HHUE Pa3pbIBBI CTPOK (B aBTOMATHYECKOM pexume yepes cepuc Microsoft Word
«Haiitu u 3aMeHUTHY).

1.3. @aii ¢ TEKCTOM CTaTbH, 3arpy’kaeMblid B popMy /ISl IOAAYH PyKOTIH-
Celd, IOJPKEeH CoiepKaTh BCIO MH(OPMALHIO IS ITyONIUKaIKK (B TOM YHCIIE PUCYHKU
Y TaOJIMIIBI).

2. CTPYKTYPA PYKOIIUCH

CrpykTypa TeKcTa JI0JKHAa COOTBETCTBOBATH MPUBEICHHOMY HIDKE IIabIIo-
HYy (MOXXET MEHATHCS B 3aBUCUMOCTH OT THIIA PaOOTHI).

2.1. Pycckosi3pIuHAsi aHHOTALMS

Hasseanue cmamwu. Ha3Banue cTaTbu TOHKHO COMEPKATh M MOJHOLIEHHO OT-
paXkaTh MpeiMEeT M TeMY CTaTbd, a TaKKe OCHOBHYIO II€Jb (BOIPOC), TOCTABIICH-
HYI0 aBTOPOM JIJIsl PACKPBITUS TEMBI.

Konupaiim, 200, aemop(vt) (umsa, pamunus)

Asmopei. Ilpyn HanMcaHuy aBTOPOB CTAaThU (JaMUITUIO CIIEAYET YKa3bIBaTh MOCIIE
nHunuanoB umenu u otuectsa (I1.C. UBanos, C.U. Ilerpos, N.I1. Cunopos).

Yupeocoenus. Heobxomumo npuectu odurmanpHoe [IOJITHOE na3Banwme
yupexenust (6e3 cokparenuii). [Tocne Ha3BaHUS yUpeKIEHHS Yepe3 3amiTylo Heoo-
XOMMO HamucaTh Ha3BaHHE ropoja, cTpaHbl. Ecii B HamucaHu# pyKOMUCH TPUHU-
MaJil y9acTHe aBTOPBI U3 Pa3HBIX YUPEXKICHHH, HEOOXOIUMO COOTHECTH HAa3BaHUS
yupexaeauit 1 @O aBTopoB myTem ao0aBiIeHUsT MUPPOBHIX WHIAEKCOB B BEpPX-
HEM PETUCTpPE Mepe]] Ha3BaHUAMHU yupexaeHuil u nocie MO cooTBETCTBYOMHNX
aBTOPOB.

Annomayuss cmamuvu NOIKHA OBITH (€Cli paboTa OpUTHHAJIBHAS) CTPYKTYpH-
POBaHHOI: aKTyaJbHOCTh, LIEJIb, MATEPHUAIIBI U METO/bI, PE3YJIbTAThl, 3aKIIOYCHHE;
COZIepXaTh OCHOBHBIE MOJIOXKEHHS, U3JI0KEHHBIE B paboTe; OTpakaTh B3IVIS aBTOpA
Ha 00CY»XJaeMyl0 B PyKOMHCH MPOOJIEMY C YUETOM MPOaHATU3UPOBAHHOTO MaTe-
puaia ¥ MoJy4YeHHBIX Pe3YJIbTaTOB; TIO3BOJIATH YUUTATENIO MOHSATh YHUKATBHOCTD JIaH-
HOW CTaThM (MCCIEAOBaHUS WM 0030pa) — YeM 3Ta CTAThsl OTIMYAETCS OT aHAJIO-
THYHBIX paboT. OOBEM TEKCTa aHHOTAIMK JI0JbKEH OBITh B Tipenenax 200-300 cios.
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Knouesvie cnosa. Heobxonumo ykasath KiroueBbie cioBa — ot 3 1o 10, crmo-
COOCTBYIOIIIME HH/IEKCUPOBAHUIO CTAaThH B MOMCKOBBIX cUCTeMax. KitoueBsie cio-
Ba JIOJDKHBI TIONAPHO COOTBETCTBOBATH HA PYCCKOM M aHTIIHICKOM SI3BIKAX.

2.2. AHIJIOSI3BLIYHAS AHHOTAIUSA

Article title. AHTTI0S3pIYHOE HA3BaHKE JOJIKHO OBITh TPAMOTHO C TOUKH 3pEHHUS
AHTTUICKOTO fA3bIKA, TIPU 3TOM IO CMBICIY MOJHOCTHIO COOTBETCTBOBAThH PYCCKO-
SI3BIYHOMY Ha3BaHHIO.

Author names. ®M1O Heob6x0IMMO MHCAaTh B COOTBETCTBUE C 3arPaHUYHBIM
MacTOpPTOM HIIM TakK e, Kak B paHee OIyOJIMKOBaHHBIX B 3apyO€KHBIX KypHaax
CTaThsX. ABTOpaM, MyOIUKYIOIIUMCS BIIEPBHIE M HE MMEIOLIUM 3arPaHUYHOrO Mac-
MOpTa, CJIEyET BOCTIONB30BAaThCsS CTaHAApTOM TpaHciutepanuu BSI (cM. Huxke).

Affiliation. Heo6xomumo ykazsiBath OOUIINAJIBHOE AHIJIOA3BIYHOE
HA3BAHUE YYPEXJIEHWS. Haubonee mosHbIN CNHCOK HAa3BaHUM yUpexkIe-
HUH U UX opULMAIBHON aHTJIOA3BIYHON BEpCUU MOXHO HaWTH Ha caiite PYHOb
eLibrary.ru

Abstract. AHTTIOS3bIYHAS BEPCUSl aHHOTALIUK CTaThH JOJDKHA MO CMBICITY U
cTpykrype (Aim, Materials and Methods, Results, Conclusions) moJiHOCTBIO COOT-
BETCTBOBATh PYCCKOSI3BIYHOM, OBITH TPAMOTHOM € TOYKH 3pEHHS aHTTTMHACKOTO S3bIKa
u Takke BkitoyaTh 200-300 cios.

Keywords. Heobxoaumo ykasath KitodeBble ciioBa — oT 3 g0 10, croco0-
CTBYIOIIIMIE€ MHICKCHPOBAHUIO CTAaThH B MOMCKOBBIX cucTeMax. KitoueBble cioBa
JIOJIKHBI TIOTIAPHO COOTBETCTBOBATH HAa PYCCKOM M aHTJIMMCKOM SI3BIKAX.

2.3. IoaHblii TeKeT (Ha PyCCKOM, aHTJIMHCKOM, HEMELKOM, (hPAHILy3CKOM,
WCIIAHCKOM WJIH TIOCJIEIOBATEeNIbHO Ha HECKOJIBKUX SI3bIKaX) JOJKEH OBITh CTPYK-
TYpPUPOBAHHBIM 110 paznenaM. CTpyKTypa MOJHOTO TeKCTa PYKOIUCH, TTOCBSIIEHHON
OIHCAHUIO PE3yJIbTATOB OPUTHHAIBHBIX UCCIIEIOBAHUM, TOKHA COOTBETCTBOBATD
O0IIENTPUHATOMY AOJIOHY U COAEPHKAThH Pa3/IeIbl:

— BBeJIeHHE (000CHOBaHNUE);

— 0030p IUTEpaTypHhI;

— METOJIbI U TIOJIXOIBL;

— pe3yJIbTaThl;

— BBIBOJBI/3aKJIFOYEHUE.

2.4. lononauteabHass uHGopMauusa (Ha PycCKOM, aHITIMICKOM MM 00OMX
SI3BIKAX)

Hngopmayusa o kongpnuxme unmepecos. ABTOPBI TOJDKHBI PAaCKPBITh ITOTEH-
LUaIbHbIE U SIBHbIE KOH(IMKTHI HHTEPECOB, CBA3aHHbBIE C pyKonuchio. KoHndmukTom
MHTEPECOB MOXET CUMUTAThCA JTr00asi cutyanus (pUHAHCOBBIE OTHOILICHHS, CITYX-
0a nwiu paboTa B yUpEeKICHUIX, UMEIOMUX (UHAHCOBBIN WM TTOJIUTUYECKUN WH-
Tepec K MyOJIMKyeMbIM MaTepHajaM, T0JKHOCTHbIE 0053aHHOCTH U Jp.), CIIOC00-
Hasl MOBJMATH Ha aBTOpPA PYKOIMCU U MPHUBECTH K COKPBITUIO, HCKAKEHUIO JaH-
HBIX, U3MEHEHHIO UX TPAKTOBKH.

Hammumne koH()IMKTa MHTEPECOB Y OJTHOTO MJIH HECKOJILKUX aBTOpoB HE siBits-
eTcsl TIOBOJIOM JUIs OTKa3a B NMyOJHKAallMM CTaTbU. BBIABICHHOE pemakuuein co-
KpBITHE MOTEHIMAIBHBIX U SBHBIX KOH(JIHUKTOB MHTEPECOB CO CTOPOHBI aBTOPOB
MOJKET CTaTh MPUYUHON OTKa3a B PACCMOTPEHUH U Iy OJIIMKALMU PYKOITUCH.
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Hngpopmayus o ¢punancuposanuu. Heodxoammo ykasplBaTh UCTOYHUK (H-
HAaHCHPOBAHUS KaK HayyHOU paboThl, TaK U Ipoliecca myoiukanuu cratei (HoHx,
KOMMep4YecKasi WM TOCyJapCTBEHHAas OpraHu3alysl, YaCTHOE JIMLO U JIp.). YKa3bl-
BaTh pa3Mep GUHAHCUPOBAHUS HE TpeOyeTcs.

bracooaprocmu. ABTOpBI MOTYT BBIPa3uTh OJIATOAAPHOCTH JIFOISIM M Opra-
HU3aLKAM, CIIOCOOCTBOBABIIMM MyOJIMKAIIMU CTaThU B KypHalle, HO HE SBIISIO-
LIMMCSI €€ aBTOPaMHU.

Hugpopmayus o exnade kaxcooeo asmopa (M JIAll, YKa3aHHBIX B paznaene «bma-
rogapHocti»). [Ipumep: Yuactue aBropoB: MBanoB .. — xoHIenuus u au3aiid
uccnenoanus; [lerpos ILII. — cObop u o6paboTka marepuanos; Cumopos C.C. —
aHaJIU3 MOJYYCHHBIX JaHHBIX, HAlTMCaHUE TEeKCTa.

2.5. bubamorpapuyeckuii CHUCOK

CcbUIKM Ha UCTOYHUKU B MPUCMAMENHOM CHUCKe Jumepamypuvl TOIKHBI
OBITH OTCOPTUPOBAHBI 1O aJI()aBUTY U COOTBETCTBOBAThH CCHUIKAM B TEKCTE CTAThU,
TZIe UX CIIeAYET MPUBOANUTH B KPYTIIBIX CKOOKax B opmare «(ABTOp, gaTa)y.

B crniucke nutepatypbl IpUBOASTCA TOJIBKO OMyOIMKOBAHHBIE MaTePHAIBI
(ccbuiku Ha IHTEpHET-pecypehl 10y CKAtOTCs).

Crnenyer u3beratb CaMOLUTUPOBAHUS, 32 UCKIIFOYEHUEM CITy4daeB, KOTJa OHO
NpeJICTaBIIsIeTCs] HEOOXOAUMBIM (HalpHMep, €CII HeT IPYrUX MCTOYHUMKOB MH(opMa-
MM WM HacToswIas paboTa MpoBeieHa Ha OCHOBE JINOO B MPOJOKEHUE LIUTUPY-
eMBIX HccreioBanuii). CaMOIMTHPOBaHKE JKeNaTeTbHO OTPAaHUYUTh TPEMS CCHUTKAMH.

Bce uCToOUHMKH B CIIFICKE JTUTEPATYPHI CIeyeT OPOPMUTE B COOTBETCTBHE C
I'OCT P 7.0.5-2008.

[MoxpoOHbie mpaBmia opopmiieHus oudbauorpadgur MOKHO HAWTH B CICIIH-
anpHOM pazaene «Odopmiienne oudmrorpapum.

2.6. References

JlomoTHATENBHBIA CIIMCOK JIMTEpaTypbl B poManckoM angasure (References)
HEOOXOIMMO MPUBOJUTH TSI COOTBETCTBUS MyOIMKYEMbIX padoT TpeOOBaHHUSIM MEX-
JYHApOJHBIX 0a3 JaHHBIX.

Cnucox ucrounukoB B References 1omkeH MOJHOCThIO COOTBETCTBOBATH
TakoBoMYy B «Crucke nutepaTypel». B ornumune ot «Cnncka nuTeparypbl», pyc-
CKOSI3bIUHBIE MCTOYHUKU B References ciemyeT mpuBecTH B MX JIATUHOA3BIYHOM
SKBHUBAJIEHTE — OHU JJOJKHBI OBITh HAMMCaHbl OyKBaMU POMAHCKOTO ayiaBura:

— HUCXOJTHO PYCCKOSI3bIUHBIE UCTOUYHUKH (M MX YacTH), Y KOTOPBIX CYIIECTBYET
ouLmaNbHBIA NEPEeBO HA aHMIMUCKUN (MM PYToM S3bIK, MCIIOJB3YIOIIUN Po-
MaHCKHH aj(aBuT), TOIHKHBI OBITH IPUBEIEHBI B TIEPEBO/IE;

— MCTOYHUKH (MM 9acTu OMOIMorpaduyeckoro OMmMcaHus), Uil KOTOPhIX Tie-
PEBOJI HE CYIIECTBYET, TOJKHBI ObITh IPUBEACHBI B TPAHCIUTEPALIUH (CM. HUXKE).

Bce ucrounuku B References cienyer odpopmirsats B cruine APA.

Cmamus Ha pyccKom s3biKe:

— aBTOPHI (TpaHCIUTEpALHs);

— 3arjaBue CTaThU (TpaHCIUTEpAIus);

— [mepeBox 3arnaBus CTaThU HAa AaHTIIMKACKUHN SI3BIK B KBAJIPATHBIX CKOOKaX|;
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— HazeaHue ucmoyruka (TPAHCIUTEPALHS, KVPCUBOM),

— [mepeBon Ha3BaHM CTOYHMKA HA AHTIIMMCKUM A3BIK (IJIS1 )KYPHAJIOB MOXKHO
HE /1aBaTh)];

— BBIXOJIHBIC JTAaHHBIE TOJBKO HU(POBbIe (0e3 0003HAUYCHUSI TOMa, HOMEpa U
ctpanuil — Vol., No., Pp. — Ha aHTJIHIICKOM SI3BIKE).

[Tpumep:

Ivanov A. (2004). Economicheskiy krizis [Economic crisis]. Economika, 2(8),
17-36.

CraTbsl Ha aHTJIMICKOM, (DPAHITy3CKOM, HEMEIIKOM M IPYTHUX sI3bIKax (JaTUHHUIIA):

— aBTOpHI (aHTI., Gp., HEM. H Jp. 513.);

— 3arjaBHe CTaTbu (aHII., Qp., HEM. U 1p. 53.);

— HazeaHue ucmoynuka (aHri., p., HeM. U Ap. 3., KVPCUBOM),

— BBIXOJIHBIC JTaHHEBIC,

— ecnu ctatbst umeeT DOI, ob6s3aTenbHO (1) ykas3arth.

[Ipumepsr:

Author A.A., Author B.B., Author C.C. (2015). Title of article. Title of
Journal, 10(4), 53-57. DOI: 10.3768/10832750.2013.88703

Author A.A., Author B.B., Author C.C. (2015). Title of article. Title of
Journal, 10(4). DOI: 10.3768/10832750.2013.88703. Available at: Ha3BaHHE WH-
tepHeT-pecypca (accessed: 00.00.0000).

[ToapoOuble npaBuia opopmieHus 6udnuorpaguu MOXHO HaWTH Ha caiite
KypHaJIa B CIieluaibHOM pazjene «OdopmiieHne Oudimorpapumy.

2.7. KonrakTHasi uH(popmanus

Heo0xoauMo mocienoBaTenbHO yKa3aTh KOHTakTHYI0 nHpopmanmio BCEX
ABTOPOB. Pazgen nomxeH cofepxaTh ClIeAyIOIKe TaHHbIE O KaKI0M aBTOPE:

— ®UO (1oJHOCTHIO);

— Y4eHasl CTeNeHb, YIeHOE 3BaHHe, IOJDKHOCTh, CTPYKTYPHOE TIOpa3/ieiieHue
Y TI0JTHOC HAUMEHOBAHUH OpPTaHU3aIlui (OCHOBHOTO MecTa paboThl);

— TOYTOBBINA pabouMii afpec (C MHASKCOM U YKa3aHUEM CTpPaHBbI), aapec dJIeK-
TPOHHOM TIOYTHI, HOMEp padouero TenedoHa (¢ KoJIoM ropoza), HomMep MOOHIIBHOTO
TenedoHa (HEOOXOoAMM IJIsl OTIepaTHBHON CBSI3M C aBTOPOM, OH HE OyneT pa3me-
IICH B OITyOJIMKOBaHHOM BapHaHTE PYKOIHCH WM TIepeIaH TPETHUM JIUIIAM);

— unentudukaropsl ORCID 1D (cm. monpoOHee — http://orcid.org/), eLIBRARY
SPIN-kozx (cm. moapobHee — http://elibrary.ru/projects/science index/author tutorial.asp),
SCOPUS ID (cMm. noapo6uee — https://www.scopus.com/freelookup/form/author.uri).

3. AHI'JIMACKUM SI3bIK U TPAHCJIUTEPAIIUS

[Ipu myOnuKamyu cTaThM YacTh WM BCS WHGOpMANUs TOJDKHA OBITH TyO-
JMPOBAaHA HA AHTJIMICKUIA SI3bIK WIIM TPAHCIUTEPUPOBaHa (HaNMcaHa JJATUHCKUMU
OoykBamu). [Ipu TpaHcauTEepanuu PEeKOMEHIYETCs MCIOJb30BaTh craHmapT BSI
(British Standard Institute, UK). lyst TpaHciuTepanuy TEKCTa B COOTBETCTBHU CO
crannapTom BSI MokHO BoCTIONB30BaThCs cChUTKOM http:/ru.translit.ru/?account=bsi
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4. TABJIMIbI

Crnemyet momemarh B TEKCT CTaThbH, OHU JJOJDKHBI IMETh HyMEPOBAaHHBIN 3aro-
JIOBOK M YeTKO 0003HaueHHbIE Tpadbl, yA0OHbIE U IOHATHBIE 171 uTeHUs. JlaHHbIe
TaOHIIBI TOJKHBI COOTBETCTBOBATH U(paM B TEKCTE, OAHAKO HE JOJKHBI TyO-
JUPOBATh MPEICTABICHHYIO B HeM HHpopMaiuio. CChUIKM Ha TaOIUIBI B TEKCTE
00s13aTeNIbHEL.

Kaxnayio Tabnuily B TeKCT€ BMECTE€ ¢ HyMEPOBAHHBIM 3ar0JIOBKOM CIIEIyeT
MPUBECTU JIBAXKIBI — B PYCCKOSI3BIYHOM M aHTJIOSN3BIYHOM BapuaHTax. CHadama
CJIeTyeT MPUBECTU PYCCKOS3BIYHYIO BEPCHIO0 HYMEPOBAHHOTO 3ar0JIOBKA U TaOJH-
1bl. Cpa3y 3a HUMH ClIeIyeT TIOMECTHTh aHTJIOS3BIYHYIO BEPCUI0O HyMEPOBAHHOTO
3aroJIOBKa u T216JII/II_ILI, HpI/I 3TOM HOMep 3aroJIOBKa U JaHHBIC B Ta6JII/ILI€ (HO HEC
TeKCT!) MODKHBI coBnazaTh. [Ipy co3gaHMM aHTIIOS3BIYHOTO BapHUaHTa TaOJIUIIBI
1 3aroJIOBKa HE cne;[yeT HCIIOJIB30BAThH TpchnHTepaumo — HGOGXOI[I/IMO aBaTh
MOJTHOIEHHBIN NMEPEBO/I HA aHTJIMNUCKHIA.

TGKCT AHTJIOA3BIYHOI'O BapI/IaHTa 3aroJiIoBKa TaGJII/II_U:I MOKET HC TOYHO COBIIA-
JIaTh C TEKCTOM PYCCKOSI3bIYHOTO BapHaHTa, OCOOCHHO B TEX CITy4Yasx, KOTJia IeJIeco-
06p83H0 B 3ar0JIOBKEC JaTh AOITIOJIHUTCIBHBIC ITOSICHCHUSA K conepxcaHmo T8.6.HI/ILIBI.

5. PUCYHKHU

O06weM rpadudeckoro MaTepuaia MUHUMAIBHBIN (32 HCKITIOUCHHEM PadoT,
IZle 9TO ONPaBIaHO XapaKTepoM HccienoBaHus). Kaxplii pUCyHOK JOIKEH CO-
MPOBOXKIATHCSI HYMEPOBAHHOW MOJPUCYHOUHON MOANUCHIO. CCHIIKM HAa PUCYHKH
B TEKCTE 00s3aTeIIHHBI.

HywmepoBanHyI0 NOApHUCyHOUYHYIO MOAMKUCH CIEAYET AaTh IBAXKIbI — HAa pycC-
CKOM M aHIJIMICKOM si3bikax. O0e MOAPHCYHOUYHBIE TIOAIMCH CIIEAYyeT pacroiiarath
HEMOCPEACTBEHHO MOl U300pakKeHUEM, aHTJIOSI3bIYHYI0 BEPCHIO MOJIPUCYHOUHOM
MIOJINTUCH CIIETyeT CTaBUTh Cpa3y Mocie pyccKos3biuHOM. [lonprucyHouHas moamuch
Ha aHTJIMICKOM f3bIKE MPU HEOOXOAMMOCTH MOXKET COJIep:KaTh Oojee JeTallbHOe
MOSICHEHNE WIUTIOCTPUPYEMBIX JAHHBIX, YeM pycckosi3buHas. IIpumep: Puc. 1. [u-
HaMUKa MoKa3zaTenei nzydaemoix nporeccoB [Figure 1. Dynamics of indicators of
studied processes].

[Tpu HaMM4IMK TEKCTa HA N300PaKEHUH (HAIpUMEp, B CITydae TEKCTOBBIX CXEM),
KpOME OpPUTMHAJIBHOTO PHCYHKA, B PYKOIHUCH CIIEyeT BCTaBUTh €TI0 KOMMUIO, COJIEP-
MKAIyI0 aHTJIOA3BIYHBIA BapUaHT BCETO PYCCKOS3bIYHOTrO Tekcta. Ecnu Ha m3o0pa-
KEHUU MaJlo TEKCTOBBIX 3JIEMEHTOB (HAIMpUMEp, TOIBKO €IUHUIBI U3MEPEHHUS U TIOA-
MIHCH Oceil rpaduka), JOMyCTUMO HE JAENaTh €0 aHTJIOS3BIYHYIO KOIHIO, a Ty Oim-
pOBaTh TEKCT HA aHTJMIICKOM HETIOCPECTBEHHO HA OPUTUHAIHLHOM U300paKEHHH.

Hnnrocmpayuu (rpadmky, AuarpaMMbl, CXEMBI, YePTEKH), PUCOBAHHbIE CpeJi-
crBamu MS Office, 1omkHbI OBITH KOHTPACTHBIMU U YETKUMU. MImrocTparmn JomK-
HbI OBITH BBITIOJIHEHBI B OT/AEIBHOM (paiiyiec U COXpaHEeHbI Kak n3o0paxenue (B (op-
Mmarax *jpeg, *.bmp, *.gif), a 3aTem nomeuieHsl B (ailn pyKonucH Kak IeIbHbIN
pucyHok. Hegonyctumo Hanecenue cpenctBamu MS Word kakux-nmu0o siiemeH-
TOB MOBEPX BCTABJICHHOTO B (haill pyKONMUCH PUCYHKA (CTPENKHU, MOAMNKUCH) BBUILY
OO0JIBIIIOTO PUCKaA MX TIOTEPU Ha dTAlax pelakKTUPOBAHUS U BEPCTKH.
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®ororpaduu, CKpUHILOTH! (OTIIEYaTKH IKPAaHOB MOHUTOPOB) U JIpyrue He-
PHUCOBaHHbBIE WJUTIOCTPALIMU HEOOXOIMMO HE TOJIBKO BCTABIIATH B TEKCT PYKOIUCH,
HO U 3arpy’kaTh OTAEJIbHO B CHELMAIBLHOM paszeine Gopmbl s MOJaYU CTaThU B
Buze Qaiinos gopmara *.jpeg, *.bmp, *.gif (*.doc u *.docx — ecnu Ha nzobpaxe-
HUE HaHEeCEHBI JIOTIOHHUTEIBHBIE TOMETKH). Pa3perenne n300paxeHus T0KHO OBITh
6onbie 300 dpi.

@ailnty uzo0pakeHns He0O0X0IUMMO MPUCBOUTH HAa3BaHHUE, COOTBETCTBYIOIIEE
HOMEpY pHCyHKa B TekcTe. B onucanuu ¢aiina cienyer oTienbHO IPUBECTH MO~
PUCYHOUHYIO MOJMMCH, KOTOpasi 10JDKHA COOTBETCTBOBATh Ha3BaHUIO (oTorpadui,
nomMeniaeMoii B TekcT (mpumep: Puc. 1. CeuenoB MBan Muxaitnosuu).

Ecnu B pykonucu npuBOASTCS PUCYHKH, paHee OnmyOIMKOBaHHBIE B IPYIHX
U3AaHUAX (JJaXKe €CITU UX 3JIEMEHTHI IIepeBeIeHbl C HHOCTPAHHOTO Ha PYCCKHHN SI3BIK),
aBTOp 00s3aH MPEAOCTABUTH B PEAAKLUIO pa3pelieHne mpaBoobiagarens Ha my0-
JMKAIMIO JAHHOTO M300paskeHUs B JIPYyTroM XKypHajie (C MpaBUIBHBIM YKa3aHUEM
COOTBETCTBYIOILIETO KypHaja), B IPOTUBHOM cilyyae 3TO OyJleT CUMTAThCs IIaru-
aToM (CM. MOAPOOHO pazfeln «ITUKA HAYUHBIX IMyOIUKaLui»).

6. COKPAILIIEHMS

Bce ncmonb3yeMbie a00peBHATYPBI i CHMBOJIBI HEOOXOUMO pacmudpoBaTh
B MPUMEYAHUAX K TaONHIlaM U PUCYHKaM C yKa3aHHWEM HCIOJIb30BaHHBIX CTaTH-
CTHUECKHX KpPHUTEpUEB (METOIOB) U MapaMeTpPOB CTATHCTUYECKON BapuadenbHO-
CTH (CTaHIApTHOE OTKJIOHEHHUE, CTaHAapTHas OoImuOKa cpeaHero u mnpod.). CraTu-
CTHYECKYIO JOCTOBEPHOCTH/HEIOCTOBEPHOCTh PA3IMUNI TaHHBIX, TPEICTABICHHBIX
B TaONIUIIaX, pEKOMEHAYEeTCsl 0003HAYATh HAJCTPOUYHBIMU CUMBOJIAMU *, ** § §7,

Lifuro
7. COOTBETCTBHUE HOPMAM 2THUKHU

Jnst myOnuKkanuu pe3yabTaToB SKCIEPUMEHTATIBHBIX HCCIIEI0OBAHUN C yUacTH-
€M HIOI[Gﬁ HGO6XOHI/IMO YKa3aTb, NOANUCHIBATIN JIU YHACTHUKH UCCICAOBAHUS WH-
(hopMUpOBaHHOE coTacue, ObLI I MPOTOKOJ UCCIEIOBAHUS 0100PEH AITHUECKUM
KOMHTETOM (C MPUBEICHNEM Ha3BaHUsI COOTBETCTBYIOIICH OpraHu3aluu, €e pac-
MOJIOXKEHUS, HOMepa MPOTOKOJIa U JIaThl 3aceqaHus komurera). [logpoOHo mpuH-
IUTIBI ITyOJIMKAIMOHHON THKH, KOTOPBIMU TIPH pabOTe PyKOBOJCTBYETCS pelaK-
LM, U3JI0KEHBI HA CaliTe KypHaJa B pa3jiese « ITUUECKUE TPUHIUIBI )KypHAJIay.

8. COITPOBOJAUTEJIBHBIE TOKYMEHTbI

[Ipu nonavye pykonucu B peAakifio KypHana HEOOXOAUMO JOTOIHUTEIBHO
3arpy3uTh (haisibl, cofepiKalie CKaHMPOBAHHbIE M300paXK€HUs 3alOJHEHHBIX U
3aBEPEHHBIX COMPOBOIUTEIBHBIX JOKYMEHTOB (B (hopmaTax *.pdf mmm * jpg).

B uncno o6s3arenabHbIX TOKYMEHTOB BXOJUT CONPOBOAUTENBHOE MUCHMO,
MOJNKMCAHHOE BCEMM aBTOPAMM CTaThbU (MJIM HECKOJIBKO MHUCEM, B COBOKYIHOCTH
coJiep Kallie MoMIUCH BCeX aBTOPOB PYKOIIHCH).
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B cityuae, xorza aBTOpbl pyKONHUCH padOTarOT B pa3HbIX YUPEXKIEHUSAX, TOPO-
Jlax, CTpaHax, MOYHO MPEJICTABUTh HECKOJIBKO CONIPOBOAUTENBHBIX ITUCEM; IIPH TOM
B pPeAaKLUM KypHaia 10JbkHbI okazarees noamucu BCEX ABTOPOB pyxkomnucu.

Jlns cTateit CTyAEHTOB, MaruCTPaHTOB U aCMHMPAHTOB 0€3 y4EeHOM cTeneHu
CONPOBOANUTENHLHOE MUCHMO JOIDKHO OBITH OOPMIIEHO Ha O(UIMAIBHOM OJIaHKE
(axybTeTa/MHCTUTYTA U 3aBEPEHO Y PYKOBOJIUTENS (aKyJIbTeTa/UHCTUTYTa U Hayd-
HOTO PYKOBOJAUTEJS.

IToaroroBka cTaThu

[pu mepenave pykonucy B peJaknio Ha pacCCMOTPEHHE aBTOPaM HEOOXOIMMO
COIJIACUTHCS CO BCEMHM CIICAYIOUIMMHU MyHKTaMH. Pykomuch MokeT ObITh BO3Bpa-
[IeHa aBTOPaM, €CII OHa UM HE COOTBETCTBYET.

1. Omcymcmeue nnacuama ¢ mexcme. ABTOpPBI FapaHTUPYIOT, UTO CTAThs
[EJUKOM WJIM YaCTUYHO He ObLIa paHbIIe OIyOJIMKOBaHA, a TAK)KE HE HAXOIUTCS
Ha PacCMOTPEHUH U B Ipoliecce MyOnuKauuu B Ipyrom usaanuu. Eciau pykonuce
panee ObUTa OJIaHA IS PACCMOTPEHHUS B JIPyTHE M3/IaHUs, HO HE OblIa MPUHATA K
MyOJIMKALUK, 00s3aTeNIbHO YKXKUTE 3TO B COIPOBOAUTENBHOM IHChME, B MPOTHUB-
HOM CIlyyae peAaKIMs MOKET HEBEPHO MCTOJKOBATH PE3yJbTaThl MPOBEPKH TEK-
CTa Ha HaJM4YUe HEPAaBOMOYHBIX 3aMMCTBOBAHHUM U OTKJIOHUTH PYKOIHUCH.

2. Ilpasunvueiii popmar. OTnpaBisieMslil (aiin pykonucu umeeT Gopmar
Microsoft Word nnu RTF — *.doc, *.docx, *.rtf. [Ipu opopmienun pykomnucu co-
OmroZieHbl Bce TpeOOBaHUs pedakIMy 10 0(OPMIIEHUIO TEKCTa, PYKOMHCh O0T(hOop-
MaTHPOBAaHA B COOTBETCTBHUHM € YKa3aHUAMHU O(UIIHATBHOIO caifTa )KypHaa.

3. Conposooumenvhvie 00KymMeHmbl. ABTOPBI TOATOTOBUIIM JJIS TIEpeIadu B
PENaKLUI0 COMPOBOAUTENBHOE TUCHbMO U 00S3YIOTCS 3arpy3UTh €ro Ha CalT XKyp-
Hana Ha [llare 4 B mporecce OTIPaBKH PYKOIHCH.
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