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AHHoTanus. B coBpeMeHHOM MUpe HEOOJNBIIUM U SKOHOMHYECKH CIa0bIM rocyaap-
CTBaM TPYJTHO Pa3BUBATHCs O€3 MOMOIIH MEXTyHAPOIHBIX TapTHEPoB. [IpoBecHHbINH aHANN3
MOKAa3bIBAET, YTO TOProBhie OTHOIIEHUS! Poccumn n TamkukucTana pa3BUBarOTCSl HEOJHO3HAY-
HO. 1X cTpykTypa XapakTepusyeTcss HEKOTOPOW OJHOOOKOCTBIO M CHIPHEBOW HAIpPaBICHHO-
cThi0. DkcopT u3 Poccuu mpeobianaer, poccuiickas MpOAYKIHs 3aHUMAET CTaOWUIBHO Tep-
BOE MECTO B 00IIeM TOProBoM 060opoTe TalKHKUCTaHa, TOT/Ia KaK TaJPKUKCKHE DKCTIOPTHBIC
TOBaphl HE TaK BOCTPeOOBaHbl B Poccuy 1 X A07s B 00IIEeM POCCUIICKOM TOBapoobopoTe
He3HaunTenbHa. Poccuiickass MHBECTHITMOHHAS IESITETbHOCTh, AKTUBHAS B HYJIEBBIC OB
XXI Beka, OCTEMIEHHO yTPauynMBaeT CBOM MO3MIIMU, YEMY CIIOCOOCTBYET B OOJIBIICH CTEIICHU
BHYTPHTADKUKCKHUNA (DAKTOp, B YACTHOCTH PE3KOE yXYyAINICHHE WHBECTHIIMOHHOTO KiuMaTa
JUI POCCUIMCKUX MHBECTOPOB. OIHAKO MOTEHIHAI AJS YCHEITHOrO0 TOProBOro U MHBECTHULIU-
OoHHOro coTpynuudectBa Poccun n TamkukncTaHa MMEET JTOBOJIBHO IIMPOKUN AMANa30H.
DKOJOTHYECKH YUCThIE U KAYECTBCHHBIC CBEXHE (PPYKTHI U OBOIIH, a TaKKe CyXOPPYKTHI U3
TaKUKUCTaHA TIPU CO3JAHUU OIPECIICHHBIX YCIOBHA MOTJIH OBl pa3HOOOpA3UTh POCCHK-
CKHH PBIHOK CENBXO3MPOAYKIMH. B CBOIO oYepesb, TAKUKCKOH SKOHOMHKE HEOOXOJUMBI
HOBBIC TEXHOJIOTHH B TEJICKOMMYHHKAIIMOHHOUN cdepe, CelbCKOXO3SHCTBEHHON OTpaciu,
nudpoBu3aMU BCEX OTpaciell YKOHOMHKH, TIOMOIIb B CTPOUTEIHCTBE THJIPOIICKTPOCTAH-
i, HoBbIX JIDII, aBTOMOOUIILHBIX U JKEJIE3HBIX JJOPOT.
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Abstract. In today’s world, small and economically weak States find it difficult to de-
velop without the assistance of international partners. Analysis shows that trade relations be-
tween Russia and Tajikistan are developing in a mixed manner. Their structure is character-
ized by some one-sidedness and raw material orientation. Exports from Russia predominate,
and Russian products occupy a stable first place in the overall trade turnover of Tajikistan.
While Tajik export goods are not so much in demand in Russia, their share in the total Rus-
sian trade turnover is insignificant. Russian investment activity, which was active in the zero
years of the 21st century, is gradually losing its position. The study shows that this has been
facilitated more by the internal-Tajik factor, in particular the sharp deterioration of the in-
vestment climate for Russian investors. But, in the author’s opinion, the potential for success-
ful trade and investment cooperation between Russia and Tajikistan is quite wide. Ecological-
ly clean and of good quality fresh fruit and vegetables and dried fruit from Tajikistan could,
under certain conditions, diversify the Russian market for agricultural products. In turn, the
Tajik economy needs new technologies in telecommunications, the agricultural sector, the
digitization of all sectors of the economy, and assistance in the construction of hydroelectric
power stations, new power lines, roads and railways.
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BBepeHue

PecnyOnuka Tamxukuctan HeOosblas TOpHAs CTpaHa, PACIIONOKEHHAs Ha
1oro-Bocroke LleHTpansHoii Asum, 3aHMMaeT Tepputopuro B 143 Teic. M%, Hace-
nenue cocrapisgeT 9314 muH ven. (Ha 2019 r.) BHyTpUKOHTHHEHTAIBHOE TOJIO-
KEHHUE PECITyOJIMKH IUKTYET ONPEAEICHHYIO CTPATErHI0 OTHOIIEHUH CO CTpaHaMU —
cocemsiMu 110 perrony. Ha ¢oHe kpymHbIX cTpan pernoHa Kazaxcrana u Y30eku-
CTaHa SKOHOMHKA PecnyOIMKH HaXOAUTCS B MOJIOKEHUHU, 3aBUCUMOM OT MEXIY-
HapOJHOW JOHOPCKOW MOMOIIM U JEHEXKHBIX MEPEBOAOB TPYAOBBIX MUIPAHTOB.
Bo B3aMMOOTHOLIEHUSIX C APYTMMH TOCYAApCTBAMH CJIOKUJIACh TaK Ha3bIBaeMast
MOJIENb «JIOHOPHO-aKLIENITOPHOTO XapakTepa». PecnyOnrka uMeeT TOProBele OT-
HOIIIEHUSI CO MHOTMMH CTPaHaMH MHpPa, HO CallbJI0 3TUX ONEpaluil OTpULATEb-
Hoe. Ta/KMKHCTaH CHUIIBHO 3aBUCHUT OT UMIIOPTHBIX TOBApOB, a SKCIIOPTHAS CTPYK-
Typa HeOONbIIas U COCTOUT U3 MPOAYKIMH NIEPBUYHOTO ATIOMUHUS XJIONKA U He-
OOJIBIIION TUHEWKHU OBoIIEH U (GPYKTOB. B mocieqHue Toapl YBETUIHIICS SKCIIOPT
LIEMEHTA U 3JIEKTPOIHEPTUU COCETHUM CTPaHaM.
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0O0630p nuTepaTypbl

OO61re TeHIeHUUU Pa3BUTHSI COBPEMEHHOW MUPOBOM TOPTOBJIM U TpaHCTpa-
HUYHOTO MEpEeMEIIECHUs KaluTajla, U3y4eHHe MUPOBOM TOProBOM JUHAMUKH IO-
cie 1700a1bHOr0 3KOHOMUYECKOTO0 KPHU3UCA, W3JI0KEHHBIE B KOJIJIEKTUBHON MO-
Horpaduu non penakmueit B.I1. O6oneHckoro, moMorin aBToOpy BBIACIUTH 001IIe-
TeopeTndeckne (HaKTOphI, BIHUAIONINE HA JMHAMUKY MHUPOBOH TOPTOBJIH, B TOM
YHClie TOPTOBBIX OTHOILICHUN MEXIY KPYIMHBIMU M MajbIMH SKOHOMHKaMu (Buer-
He’KOHOMHUECKHue cBsi3u Poccun.., 2016).

AHanmm3 KOHKYpPEHTOCIIOCOOHOCTH TOPTOBO-3KOHOMHUYECKOTO B3aUMOICHCTBHS
Tamxkukucrana, MongoBsl 1 Apmenus ¢ Poccueit Hanuio cBoe oTpaykeHue B pado-
tax A.IO. KnoGens u M.b. Ioiikepa (Kuobens, [otikepa, 2013). OcHoBaTenbHbII
aHanu3 OOIIMX TEOPETHUYECKUX U MPAKTUUECKUX BOMPOCOB PAaCHpPOCTPAHEHUS pOC-
CUIICKMX WHBECTHLIMH B Mupe, mpoBeaeHHbI b.A. Xeliderom momor aBTopy moka-
3aTh UX POJIb B POCCHHCKO-TAPKUKCKOM COTpyaHIYecTBe (Xeiider, 2014).

[TpobneMbl pa3BUTHSI TOCTCOIMATUCTUYECKUX CTPaH, TUHAMUKA TOPTOBO-IKO-
HOMUYECKOTO ¥ MHBECTUIIMOHHOTO COTpyAHMYecTBa Poccum ¢ eBpasuiickuMu rocy-
JApCTBaMM, Ha MPOTSHKEHUH MHOTHUX JIET MOCJIEAOBATEIbHO U CUCTEMHO HUCCIIEAYIOT-
Csl B HAy4UHBIX cTaThax U MoHorpadusx Mucrutyra skoHomuku PAH. Onu no3sonu-
JIM aBTOPY BBIACTHTH TNIaBHBIE (DAaKTOPBI, BIUSIONIME HA MEXaHU3M B3aMMOJICHCTBUS
HOBBIX HE3aBUCUMBIX TOCYJIapCTB JAPYT C APYroM U BHeUTHUM Mupom (Bapmomckuit
u ap., 2017; Murpanss, 2015; Bapnomckuii, [Temmn, 2015; Xeiiderr, 2014). bonbioe
3HAUYEHHUE JJIS1 OCMBICTICHUS BIMSHUS BHEUIHETOProBbIX OTHomeHuid Poccum ¢ Ta-
JUKUKUACTaHOM | Apyrumu ctpaHamu LA umetot pabotel E. Monosoit (Monosa, 2019).

Cy1iecTBeHHbIH BKJIaJ B U3ydeHHe BIUsHUSA Poccuu Ha TOproBble OTHOIIE-
HUA ¢ TagKUKUCTAaHOM M IPYTMMHU LEHTPAJIbHOA3MATCKUMH CTPAaHAMU ChITPaH
aHasiuTHdeckue Aokaaasl LlenTpa unrerpaunonHsix uccinenosanuii EABP (Buno-
KypoB u Ap., 2017), rematuueckue goknanasl EABP (Ky3ueros u ap., 2019).

MeToabl v noaxoabl

IIpy u3yyeHnn SKCOPTHO-UMIIOPTHBIX OINEpPaLMil, U UX BIUSIHUSA Ha SKOHO-
Muky TamxukuctaHa U Poccum ObUTM HMCTIOJIB30BaHBI OOIIEHAYYHBIE METO/IbI,
BKJIIOUAsl aHAIIM3 U CHHTE3 (IIPH PACCMOTPEHMH HAyYHBIX CTaTel U MOHOTpaduii,
MOCBAIICHHBIX OOIIUM TEOPETUYECKUM M MPAKTUYECKUM BOIPOCAM BHEIIHETOP-
TOBBIX CBsI3€i CTpaH), COCTOSIHUS TaP)KUKCKOM SKOHOMHKH B Pa3HbIE TIEPUOJIBI €T0
pa3Butus. it u3ydeHrus TUHAMUKU POCCUICKO-TAIKUKCKUX TOPTOBBIX OTHOIIE-
HUI aBTOPOM OBLIT UCTIOJIB30BaH CHCTEMHBIH MOAX0/ K OMUCHIBAEMOM Mpodeme.

Jnst uecnenoBaHust SMIIMPUYECKOrO0 MaTepuaja IO aHaIU3UpPyeMOMl TeMe U
00001eHrs paboT POCCHIUCKUX U TAKUKCKHX aBTOPOB OBLTH MCTIONB30BAaHbI CTATH-
ctrueckue Aanueie Bcemuproro banka, Arentcrsa o craructuke npu [Ipesunente
Pecny6muku Tamkukrctan, MexrocynapcTBeHHOro cratuctuueckoro komurera CHI,
JaHHbIe TIPOGMITFHBIX MUHHCTEPCTB U BeoMCcTB Poccnn u TapkukucTaHa.

BHEI.IJHGTOprOBbIe OTHOLWWEeHnda AuHaMukKa pa3BuTtusa

Pasutne Tamxkukucrana 3a nociaennue 10 et mokasbIBaer, 4To, ¢ OJHOM CTO-
poHbl, Habmoaaercst poct BBII, poct 3apaboTHON MmaTkl, CHIYKEHHUE YPOBHS O€ITHO-
CTH, YBGJ'II/I‘II/IBaGTCSI HpI/ITOK I/IHOCTpaHHI)IX I/IHBCC”H/IIII/II\/'I, U OTO ITOJIOYKHUTCIIBHO CKa3bI-
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BaeTcs Ha pa3BUTUM CTpaHbl. C Ipyroil CTOPOHBI, UMEETCSl OTPHLIATEIBHOE Calb/I0
BHEIIHETOPTroBOro OanaHca, OBICTPHIMUA TEMIIAMU YBEJIMYMBAETCSl BHEIHUM 0IT
CTpaHbl, pacTeT MHQIIALNS, YCUIMBAETCS OTTOK TPYJOCIIOCOOHOTO HaceleHus B 6osee
Pa3BUTBHIE U YCTIEIIHbIE CTpaHbL. UTO FOBOPUT O MpolieMax B peaIbHOM CEKTOPE KO-
HOMHUKU. [10 JaHHBIM TaKUKCKOro cTaTuct. areHTcTsa B 2019 r. nedumut Toprosoro
Oamanca co crpanamu CHI' Obin oTpunarensHbiM U coctaBwin —1621,3 v mon.,
CO CTpaHaMU JTAJIbHETO 3apyOerKbsl, TAKKE OTPULIATENBHbINH, HO B MEHBIINX 00beMax —
553,6 miH gomt. (ConuabHO-3KOHOMHYECKOE MonokeHue.., 2020). [onr ctpaHbl BbI-
poc 110 3 MIIpA 10T U BIBOE MPEBBICHI 00BEM MTPOMBIIIIIEHHOTO IPOM3BO/ICTBA.

[To muenuto A.C. Knob6ens u M.b. Tloiikepa cTpaHbl, UMEIOIINE «OIpaHUYEH-
HBII BHYTPEHHUH PBIHOK, OTCYTCTBHE BBIXOZIa K MOPIO, HU3KYIO IUIOTHOCTH 3KOHO-
MUKH, OOJIBIIYIO0 YIAJIICHHOCTh OT KPYITHBIX PHIHKOB M 3HAYHUTEIHHYIO SKOHOMHYE-
CKas pa300IIEHHOCTh MEXJy TOPTrOBBIMH MapTHEPAaMH M OCHOBHBIMHM PBIHKAMI
JIOJKHBI UMETh «IPaBHJIBHO Pa3padOTaHHbIE MHCTPYMEHTHI M MEXaHH3MBbI pacIivpe-
HUS PHIHKOB COBbITA U MOAEpPHU3AINH YKOHOMUK» (KHOOemb, [Toiikep, 2013).

Poccniickas @enepannsi, OCTa€TCA OJHUM M3 OCHOBHBIX TOPTOBBIX ITAPTHE-
poB Tamxukucrana. [lo cpaBHenuto, ¢ 2015 r. oHa He yTpaTuia CBOMX JUAUPY-
IOLUX TO3ULMHA B 00111eM ToBapooOopoTe pecityoauku u B 2019 r., XoTs B 11e10M
MOKa3bIBAET CHUKECHHUE.

Bwmecre ¢ Tem cienyer oTMeTUTh, 9YTO MecTO Poccun B 3KCIOPTHO-UMIIOPT-
HBIX onepanuax ¢ TaIKUKUCTaHOM pa3Hoe. DTO MOKa3bIBaeT CUIIbHYIO 3aBHCHU-
MOCTb PEcIyOJIMKH OT poccuiickoro skcrnoprta ¥ B 2019 r. 3ta TeHaeHIUs coxpa-
Huiach (Tabm. 1).

B 2019 r. ot oOuero o6bema 3xcrnopra Ta)KUKUCTaHA B APYTUe€ CTPAHbI
1174,4 M pomnn., B mepBoil aecatke crpaH Poccust Haxoawiach Ha 7-M MecCTe
(44,3 MiH n07I1.), Ha TIEpBOE MeCTO no sxkcnopmy Bbimia Typuus — 19,9 %
(233,8 mutH nomt.) (Tabi. 2). 310 00bsACHACTCS TPaIULMOHHOM CTPYKTYPOH TaKHK-
CKOT'0 IKCIOpTa, KOTOpask uHTepecyeT Poccrio B MEHBLIEW Mepe, YeM APYTHX MEKIY-
HapOJHBIX MapTHEpoB. TapKUKCKUiA SKcropT B Poccuto Tonmbko cHmkaercs (tadm. 3).
Torpa xak B Typruuto u IlIBelinapuio yBenMunBaeTcs, SKCIOPTUPYETCS MEPBUY-
HBIH aJIFOMUHUMH, XJIOMIOK-BOJIOKHO, JPAaroleHHbIe METaJlIbl U CYXO(PYKTHI.

Tabnuua 1
OcHOBHbIe NapTHepbl TagXUKMCTaHa Mo MMMOPTY
2015 2019
Ne n/n CrtpaHa MnH ponn. % Nen/n CrtpaHa MnH gonn. %
MmnopT BCero 3435,6 100 MimnopT BCero 3349,3
1. Poccus 1048,5 30,52 1. Poccusa 1009, 1 30,1
2. KnTain 763,8 22,23 2. KagzaxcTtaH 739,3 22,1
3. KazaxctaH 555,6 16,17 3. Kurtan 605,5 18,1
4, MpaH 123,8 3,6 4, Y36ekuncTtaH 190,2 5,7
5. TypkMeHus 106,6 3,1 5. Typuus 143,5 4,3
6. LLiBeliuapus 104,8 3,05 6. FepmaHus 76,0 2,3
7. Nutea 81,3 2,37 7. CLUA 72,1 2,2
8. AdraHncTaH 54,2 1,58 8. AnoHus 66852,1 2,0
9. OA3 41,5 1,21 9. WpaH 46,2 1,4
10 MNakncTtaH 41,3 1,2 10. Knprmnaumsa 42,8 1,3

HemoyHuk: cocTaBneHo rno aaHHbIM coopHuka: CoumanbHo-3KoOHOMMYeckoe nosioxeHme Pecnybnnkm
TapxukncTaH: sHeapb — Aekabpb 2019 r. / AreHTCTBO Mo cTaTucTuke npu NpesngeHte Pecnybnvku Tagxu-
kuctaH. Oywan6be, 2020. C. 265-268.
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Table 1
Main import partners of Tajikistan
2015 2019
No. Country Min doll. % No. Country Min doll. %
Import of total 3435,6 100 Import of total 3349,3

1. Russia 1048,5 30,52 1. Russia 1009,1 30,1
2. China 763,8 22,23 2. Kazakhstan 739,3 22,1
3. Kazakhstan 555,6 16,17 3. China 605,5 18,1
4. Iran 123,8 3,6 4. Uzbekistan 190,2 5,7
5. Turkmenistan 106,6 3,1 5. Turkey 143,5 4,3
6. Switzerland 104,8 3,05 6. Germany 76,0 2,3
7. Lithuania 81,3 2,37 7. USA 72,1 2,2
8. Afghanistan 54,2 1,58 8. Japan 66852,1 2,0
9. UAE 41,5 1,21 9. Iran 46,2 1,4
10 Pakistan 41,3 1,2 10. Kyrgyzstan 42,8 1,3

Source: Agency on Statistics under President of the Republic of Tajikistan. (2020). Socio-economic
situation of the Republic of Tajikistan: January — December 2019. Dushanbe. (In Russ.)

Tabnuuya 2
OcHoOBHbIe NapTHepbl TagXXMKUCTaHa No 3KCMNOpPTy
2015 2019
Ne n/n CTpaHbl MnH ponn. % Nen/n CTpaHbl MnH ponn. %

JKCnopT BCEro 890,63 100 9KCnopT BCero 1174,4 100
1. Typuus 255,6 28,7 1. Typuus 233,8 19,9
2. LLiseliuapus 205,6 23,0 2. LLiseliuapus 225,1 19,2
3. KazaxcTaH 146,4 16,4 3. KazaxctaH 218,2 18,6
4. Poccus 56,9 6,39 4. Y3bekucTtaH 171,9 14,6
5. WpaH 59,8 6,71 5. AdraHncraH 97,9 8,3
6. AdraHuctaH 56,0 6,29 6. Kurtan 55,5 4,7
7. Kutan 29,0 3,26 7. Poccusa 44,3 3,8
8. MakncTaH 23,2 2,6 8. benbrusa 20,9 1,8
9. NT1anusa 10,5 1,18 9. NpaH 18,1 1,5
10. Knprunaumsa 9,4 1,06 10. Knprunaunsa 18,1 1,0

MemoyHuK: cocTaBeHo Nno AaHHbIM cbopHuka: CoumanbHO-39KOHOMMYECKOe NonoxeHne Pecnybnuku
TapXukncTaH: sHBapb — Aekabpb 2019 r. / AreHTCTBO Mo cTatucTuke npu NpesngeHte Pecnybnvku Tagxu-
kuctaH. Oywan6be, 2020. C. 265-268.

Table 2
Main export partners of Tajikistan
2015 2019

No. Country Min doll. % No. Country Min doll. %
Export of total 890,63 100 Export of total 1174,4 100
1. Turkey 255,6 28,7 1. Turkey 233,8 19,9
2. Switzerland 205,6 23,0 2. Switzerland 225,1 19,2
3. Kazakhstan 146,4 16,4 3. Kazakhstan 218,2 18,6
4. Russia 56,9 6,39 4. Uzbekistan 171,9 14,6
5. Iran 59,8 6,71 5. Afghanistan 97,9 8,3
6. Afghanistan 56,0 6,29 6. China 55,5 4,7
7. China 29,0 3,26 7. Russia 44,3 3,8
8. Pakistan 23,2 2,6 8. Belgium 20,9 1,8
9. Italy 10,5 1,18 9. Iran 18,1 1,5
10. Kyrgyzstan 9,4 1,06 10. Kyrgyzstan 18,1 1,0

Source: Agency on Statistics under President of the Republic of Tajikistan. (2020). Socio-economic
situation of the Republic of Tajikistan: January — December 2019. Dushanbe. (In Russ.)
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Tabnuuya 3
AvHamuka ToBapoo6opoTta Poccuu u Tagxukucrana B 2011-2020 rr., mnH gonn.
2011 2012 2013 2016 2017 2018 2019 (62322.)
O6GopoT 1039,1 1067,5 1031,6 1036,3 935,9 1023,1 10583,3 492,8
dkcnopTt 75,2 106,9 120,1 50,6 32,1 55,2 4,3 16,4
UmnopT 963,9 960,6 911,5 985,7 903,8 967,9 1009, 1 476,4
Canbpo -888,7 -853,7 -791,4  -935,1 -871,7 -912,7 -964,7 -460,0

HNemoyHuk: BHewHss Toprosns ctpaH Cogpyxectea Hesasucumbix Focypapcts 2017: ctatuctuye-
ckuri cO6opHMk. M.: MexrocyaapCTBeHHbI ctaTtuctnieckmii kommtet CHIM, 2018. C. 28-29.; 25 net Co-
npyxectBy HesaBncumebix Mocypgapcts: 1991—2015: ctatuctmnyeckuii c6opHuk. M.: MexrocynapCcTBeHHbIN
ctatuctnyeckmt kommutet CHIT, 2016. C. 301; BHewHasa Toprosns Poccun ¢ TagxunknctaHom Bo 2 k. 2020 r.
URL: https://russian-trade.com/reports-and-reviews/2020-08 /vneshnyaya-torgovlya-rossii-s-tadzhikistanom-vo-2-
kv-2020-g/ (nata obpaweHus: 13.08.2020); CoumanbHO-3KOHOMMYECKOe nosioxeHne Pecnybnukn TamknknucTaH:
noknag 2018. OywaH6be: AreHTCTBO MO CTaTtuUcTuke npu npeauaeHTte Pecnybnvkn TamkukucTan, 2019. C. 244,
URL: http://stat.ww.tj/posts/february2019/12- 180-2018-doklad.pdf (nata o6paieHms: 14.08.2019).

Table 3
Dynamics of Russian and Tajik trade in 2011-2020, min doll.
2011 2012 2013 2016 2017 2018 2019 o r?l%?l‘t)hs)
Turnover  1039,1 10675 1031,6 10363 9359 10231 10533 492,8
Export 752 1069 1201 506 32,1 55,2 4,3 16,4
Import  963,9 9606 9115 9857  903,8  967,9 1009, 1 476,4
Balance  -888,7 -853,7 -791,4 -9351 -871,7 -9127  -9647  -460,0

Source: CIS Committee. (2018). Foreign trade of the CIS countries 2017: Statistical bulletin (pp. 28-29).
Moscow. (In Russ.); CIS Committee. (2016). Commonwealth of independent states 1991-2015: Statistical bulletin
(p. 301). Moscow. (In Russ.); Foreign trade of Russia with Tajikistan in the second quarter of 2020. (In Russ.)
Retrieved August 13, 2018, from https://russian-trade.com/reports-and-reviews/2020-08/vneshnyaya-
torgovlya-rossii-s-tadzhikistanom-vo-2-kv-2020-g/; Statistical Agency of the President of Tajikistan. (2019).
Social and economic position of Tajikistan Republic: Report 2018 (p. 244). Dushanbe. (In Russ.) Retrieved
August 14, 2019, from http://stat.ww.tj/posts/february2019/12-180-2018-doklad.pdf

Bmecte ¢ Tem Poccust ocraercs riaBHbIM Ou3HEC — mapTHEpOM TaJKUKH-
CTaH, HO 8 maodxcukckom umnopme. OOIAs TMHaAMHKa ToBapoobopoTa 3a 2011—
2019 rr. mexny aumu konebanachk ot 900 Teic. momt. go 1 muaH goimt. (Tadm. 3).

B 2015 r. ummopt u3 P® cocraun 1048,5 nos1. v mokaszan HeOONBIIOE CHUXKE-
uue B 2019 r. cocraBus 1009,1 min nom. (30,1 % ot obmero ummnopra) (Tabm. 2).

B 2011 r. ToBapoo6opoT coctaBmia 1039,1 MiaH momt., 3aTeM CHU3WICS B
2017 r. no 935,9 mmnH ot (tabn. 3). Ho yxe ¢ 2018 r. Poccust yBenuumia cBorO
JIOJIF0 BO BHeEITHETOproBoMm obopore ¢ Tamxkukucranom no 1023,1 muH o
Omna ocranach B 4HClie OCHOBHBIX TOProBbIX maptHepoB PT u 3a mects Mecsies
2020 r. (tabm. 3).

OO0mmas ToBapHasi CTPYKTypa UMIIOpPTa BCEX MapTHEPOB Ta/KUKHCTaHA CO-
CTOUT M3 MUHEPAJIbHBIX MPOAYKTOB, TPAHCIIOPTHBIX CPEJCTB, MalIMH U 000PYI0-
BaHUs, NIPOAYKTOB PACTUTENILHOTO MpoucxoxkaeHus. Tak, Bo 2-m kBaprane 2020 r.
u3 Poccun B TamkuKHCTaH B peciyOJIMKY MOCTYIUIN MPOJOBOILCTBEHHbBIE TOBA-
PBI M CEeNTbCKOXO035IICTBEHHOE ChIpbe, KOTOphIe cocTaBmin 34,98 % oT Bcero 00b-
€Ma HKCIOpTa, MUHEPAJIbHBIE NMPOAYKTHI 24,28 %, MeTauibsl U U3Ieausl U3 HUX

' ConmabHO-PKOHOMHYECKOE TTOJI0KEHHUE Pecrryonmkn Tamxukucran: moxman 2018. C. 250.
URL:http://stat.ww.tj/posts/february2019/12-180-2018-doklad.pdf (mara obpamenus: 14.08.2018).
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15,88 % mpoaykiusi XUMHUECKON MPOMBIIIIEHHOCTH 4,38 %, MaluHbl, 000py10-
BaHME U TPAHCIOPTHBIE CPEJICTBA>.

CaMbIM TTIaBHBIM POCCHMCKHM 3KCHOPTHBIM TOBapoM s TaKUKHCTaHa
siBisieTcst ToruBo (37,35 % ot skcnopta). B cTpyKType TaIKUKCKOTO IKCIIOpTa B
Poccuto Bo 2-m kBaptanie 2020 1. ocHOBHasI A0S pUIuiack Ha xJomnok (60,3 %),
TEKCTHJIb U 00YBb, TPOJIOBOJILCTBEHHBIE TOBAPHI U CEIHCKOX035UCTBEHHOE ChIPhHE,
CheI0OHbIE OPEXH U PPYKTHI .

UHBecTULNOHHOE coTpyaHMN4ecCcTBO

MotHasi ceipbeBasi 0a3a MOJE3HBIX MUCKOMAEMbIX, B TOM YHCJIE U PEIKHUX,
a TamkukucTan OOoraT MECTOPOXIECHUSIMHU CYypbMbl, PTYTH, CBHHIIA, ITUHKA,
CTPOHILIMSI, TAK)KE€ MOBApPEHHOW COJIM, MOKA3bIBAET, YTO OH MMEET XOPOILIUN KO-
HOMMYECKHUI MOTEHIMAN I pa3BUTH. Teruiblii yMEpeHHbIA KIMMAT CO3JIaET MPei-
MOCBUIKH K YBEIMYEHHIO CEIbCKOXO035MCTBEHHBIX MOIIIHOCTENW. Macca rOpHbIX peK
00pa3yroT 3HAYUTEIBHBIN THIPOIHEPTreTHICCKHA NoTeHInan. PecmyOimka obma-
JaeT JenIeBOi U HU3KOKBANU(UIIMPOBAHHOM paboyeil CUION.

Ho, Tamxukucrany He ynaercsi pemaTh MHOTOYMCICHHBIE YKOHOMHYECKHE
MpOoOJIEMBI CAMOCTOATENHHO, MTO3TOMY SKOHOMHKA HYXK/IaeTCS B 3HAUUTEIBHBIX
WHBECTHUIUAX U IPO(HECCUOHATBHBIX KaJpax.

3apyOexxHble MHBECTOPHI MOCTENEHHO YBETUYHMBAIN CBOE MPUCYTCTBHE B
TamxuKucTaHe MOCHe OKOHYAaHMS Tpa)XxJaHCKOM BOWHBL. KoTopas mokasana, 4To
«1MOAOOHOTO pojia KpU3UcCa U MO TIIyOMHE, U MO MPOJOIKUTEIFHOCTH MHUPOBas
npakTuka He 3Hanay (Katomos, 2014).

B crpane dbopmupoBanack HOBas MHBECTHIIMOHHAS cpefa, HO MEepexo] Ha
PBIHOYHBIE «PENIbCHI» TPEOOBAT JOMOJHUTEIBHBIX CPENICTB, KOTOPHIX Y pa3py-
meHHoro BoiHoi Tamxukuctana He Obuto. IIpaBurenscTBo Tamkukuctana pac-
CMaTpHUBAJIO MPOBEJACHUE WHBECTUIIMOHHOM TOJIMTUKH, B KAaUECTBE TJIABHOTO CPE/I-
CTBa ISl «OCTUKEHUSI SKOHOMHYECKOT0 pazBuTus». «C 1997 o 2015 r. npsambie
WHBECTUIIMU BbIpOCIU B 293 pa3, mpoune MHBECTUIMH BbIpOCIU Ooyiee uyeM B
300 pa3» (Tommaros, 2016). Ecnu B 1997 r. B pecniyOonuKy ObLTO MPHUBICYEHO
Bcero 3,3 muH noiut. (Toummaros, 2016), To HauGosbIIve 3HAYSHUST HAOIIOAATHUCH
B 2013 (1011,9 mun) u 2017 rr. (1100,4 mau momnn.) (tabmn. 4). Cpean akTUBHBIX
MOPTQETEHBIX UHBECTOPOB OBLT M POCCUICKUI OM3HEC.

[Tockonbky, «Bce Oojiee aKTHUBHYIO POJIb pa3BUBAIOIIMECS M TMEPEeXOTHBbIC
SKOHOMHUKH UTPAIOT B DKCIIOPTE MPAMBIX WHBeCTULIMI (BHEmHesxoHOMUUecKne
cBs3u Poccum.., 2016). B HyneBbie roabl Poccust akTHBHO BKIJIaIbIBalIa CPEJICTBA B
KpYITHbIE HHBECTUIIMOHHBIE MPOEKTHI TaPKUKUCTaHA.

Xopotire pe3yabTaTbl ObUTH IOCTUTHYTHI B CTPOUTENBHOM cdepe, B 2004 1. pu
TOJI/IEPYKKE MOCKOBCKOTO TIPABHUTENHCTBA OBLIIO HAYATO CTPOUTEIILCTBO COBPEMEHHOTO
KK «Iotiraxt-80» (nHBectop mpoekta OO0 «Kunkamuasect»). CymMma IpsiMBIX poC-
CHICKMX MHBECTHIUIA B SKMIUIIHBII KOMITTEKC cocTaBua mopsaka 40—45 mms gomn.

2 Buemnss Toprosisi Poccun ¢ Tamkukucranom Bo 2 kB 2020 r. URL: https://russian-
trade.com/reports-and-reviews/2020-08/vneshnyaya-torgovlya-rossii-s-tadzhikistanom-vo-2-kv-2020-g/
(mata obpamenus: 13.08.2020).

3 Tam xe.

4 Crpourensctso B Jlyman6e: poccuiickmii Bkiaa. URL: http://www.asia-realty.ru/dushanbe.
php?Id=378 (mara obpamenus: 14.11.2020).
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B sToT )€ mepuon xonauHr «ba3oBbIN AMEMEHT» WHBECTUpOBajia OOJble
150 mH moin. B crpouTenbeTBO roctuHHnbl Hyatt Regency Dushanbe u xpymHO-
ro O6usHec-1leHTpa. B HacTosiee BpeMsi 3TOT WHBECTOP MOCTENEHHO YXOIUT U3
TamxuknucraHa, B TOM 4YHCI€ H3-32 HENPO3PAYHOI'O HAJIOr0OOJIOXKEHUs, pocTa
KOHKYPEHIIUA CO CTOPOHBI KUTANCKUX MHBECTOPOB W MAJCHUS CIIPOCa Ha TOCTH-
HUYHbIE YCIYTH PEMUYM KJlacca.

Mupogoii ¢gunancoBbrii kpusuc 2008-2009 rr. Takke Okazaln CBOE OTpHIla-
TEJIbHOE BIMSHUE U POCCHICKHE MHBECTHLIMM CHH3WIUCH. [locTeneHHoe Boccra-
HoBJeHue Havanoch ¢ 2010 1. 3a gecats get ¢ 2009 mo 2019 r. nHOCTpaHHBIE UHBE-
CTOPBI BJIOKUJIM B PA3JIUYHBIE OTPACTHU peciyOauku 6omee 7 mipa 10Ut (Tadm. 4).

Poccus moka ocraercss B uucie BaxHBIX MHBecTOpoB Tamxukucrana. Ho,
0€3yCIIOBHO, Ha 3TOT CEKTOP OKa3bIBAIOT BIMSIHUE, KK BHEITHUE (DAKTOPHI, B YACTHO-
CTHU KoJieOaHHs BaIOTHOTO Kypca, MHUPOBbIE (DMHAHCOBBIE KPU3HUCHI, U3MEHEHUE
KOHBIOHKTYPBI IIEH Ha OCHOBHBIE HKCIIOPTHBIE TOBAPHI, TAK U BHYTPEHHUE (PaKTO-
pBI B CTpaHaX, TEMIIbI pa3BUTHE dKOHOMHUKU Poccum, xonebanus Kypca pyosis u
HeOIaronpusTHbIE MHBECTUIITMOHHBIC YCIOBUS B TaKUKUCTaHE.

Kak ormeuaer E. MonoBa: «Poccus coxpaHseT BIUsHUE B pecryOnuke Oma-
rogapsi TpaJAULIMOHHO CJIOKHMBIIMMCS TOPTOBBIM CBSI35IM, O0O€CIeueHUI0 paboToil
Ta/DKUKCKUX TPYJIOBBIX MUTPAHTOB, BOGHHOMY coTpyaHudecTBy B pamkax OJIKb u
Ha JIByCTOPOHHEW OCHOBE, Pa3BUTHIO T'YMAHUTAPHBIX CBS3€H... 10 00BEMY HAKOII-
neHHbIx uHBecTUluii PO cymectBenno ycrynaer KHP» (Monosa, 2019). K 2019 r.
oO1rasi CcyMMa HaKOTUICHHBIX POCCUMCKMX WHBECTUIUH cocTaBuia 1,67 Mip. 10I.
u3 HUX 925 MIH 70n. mpsMble uHBecTHIMU. «Ha ceromHsmmHui JeHb B TaKUX
BaXHBIX JUISI pa3BUTHUSI PECITyOIMKH OTPACisiX, KaK CEIbCKOE XO3AHWCTBO, TSKemast
WHAYCTpUS, MAIIMHOCTPOCHHE U TOPHOJOOBIBAIOIIAS MTPOMBIIIEHHOCTh KPYITHBIX
COBMECTHBIX POCCUHCKO-TA/DKUKCKUX KOMITaHUH npakTuyecku HeT» (MonoBa, 2019).

Cpenu Hanboee 3HAYUMBIX U (YHKIIMOHUPYIOIIUX POCCUHCKUX MHBECTHUIIH-
OHHBIX NMPoeKTOoB sBisgeTcs Canrtyauackas ['9C — 1, BBeieHHas B SKCILUTyaTalllIo B
2009 r. Ho, mpoGieMbl ¢ OIiaToi MOJYYEHHOM SHEeprue, KOTOpble BO3HUKIH Y
TaJP)KUKCKOM CTOPOHBI B JIMLE dHEpreTndeckor kommnanuu «bapku-Tounk», npuse-
mu kx 3agomxeHHocTy nepen OAO «Canrtynunckas ['9C — 1». B mae 2020 r. 3a-
JIOIKEHHOCTh TaJPKUKCKOTO PHEProXojauHra coctasuna 139,6 min fomn.’ Takas
CUTyalus He T00aBIsIeT MPUBIEKATEIbHOCTH AJIsl POCCUHCKUX WHBECTOPOB.

ITocne 2016 r. Taxxke HAOJIIOJAICS CHaJ] MHBECTHIIMOHHON aKTHBHOCTU P®D,
CBSI3aHHBIN CO CIIO)KHOCTSIMH B POCCHICKOW HKOHOMHUKE, U C HEOIarompusiTHOM
cpenoit nist naBecTopoB. OO0beM HakormieHHBIX poccuiickux [TUU B Tamkukucran
cokpatuiics Ha 5,5 % u ynan Huwxke 1 muipa nomt. B nepByro ouepeab CokpalleHue
OBUTIO CBSI3aHO «CO CAa4yel JIMIEH3WH Ha pa3BeNoYHbIe PaOOTHI... POCCHUCKOM
KOMIaHuei ,,I'a3npom™, ocymiecTBIsIBIIEH Ie0J0ropa3BeJOUHYI0 AeSTENbHOCTD B
Tamxuxucrade ¢ 2008 T.»5,

[IprurHON CHM>KEHUS POCCUMCKONW aKTUBHOCTH SIBJIAETCSI, B TOM YHCIIEC HE-
npencka3dyembiii ousHec-kauMat B PT, KOTOPBIN 3aBUCUT OT MOCTOSIHHO M3MEHS-

5> Caurtyna-1 B TaJpKuKucTaHe MPOJODKAET MOCTABIAThH SIIEKTPOdHEpruto B aoir. URL:
https://regnum.ru/news/economy/2935773.html (mata obpamenwus: 14.11.2020).

¢ MOHHTOPUHT B3aMMHBIX HHBecTHIMI B ctpamax CHI' — 2017. URL: https://eabr.org/
upload/iblock/6fa/EDB-Centre 2017 Report-45 MIM-CIS_RUS 2.pdf (mata obpamenwst: 13.09.2019).
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IOIEroCsl HAJIOTOBOTO 3aKOHOATENbCTBA. IHBECTOPOB OTIMYTUBAET KOPPYIIIUS U
HedopMalTbHBIE TUIATEXKH, 0€3 KOTOPBIX MPENNpUATHS HEe MOTYT 3 deKTuBHO pa-
6otath. [loaTOMY, YacTh POCCUUCKUX KOMIAHUN MOKUHYIN TaJKUKCKUI PBIHOK.
BaxHBIM TIPENATCTBUEM I BHEITHEAKOHOMUYCCKUX OTHOIICHUH SBISETCS TaK-
ke KECTKUI BaTIOTHBIA KOHTPOJb U BCETOTIIOMIAIOIIEe aIMHHUCTPATUBHOE PETY-
JUPOBAHUE BCEX BATIOTHBIX IaTexei. TaKUKCKue SKCHepThl yOeKIEHBI, YTO
TamkukucTan JOMKEH MPeUIoKHUTh: «POoCcCUU HE TONBKO MpHUBJIEKaTeNbHbIC WH-
BECTUITMOHHBIE MPOCKTHI, HO W TBEPJIbIC TapAaHTHH BO3BpaTa JIEHET CO CTAOWIIb-
HBIMH JI0XOJaMu» .

J1s1 akTUBU3AIMU SKCIIOPTHBIX MOCTABOK, MOAEPKKH POCCHUIICKOTO OM3HE-
ca U MPOJABIKEHHUS POCCUIICKUX TOBApOB HA TaXKUKCKHUM poiHOK B 2017 1. B Jly-
maHOe OTKPBLIOCH MpeAcTaBUTENbCTBO Poccuiickoro DkcnoptHoro llenTpa. Ta-
JOKUKUCTaH ObLI Ha3BaH KIIOUEBHIM HAIPaBIICHHWEM JJIS POCCHMCKHX TOBapOB,
OBLJIO aHOHCUPOBAHO OOJIEe BAIATA POCCUNUCKO-TAHKIUKCKIX TTPOEKTOB HA CYyM-
My Gosnee 33 muH nomn® CrpaHbl mokasaaum 3aMHTEPECOBAHHOCTh B CO3JAaHUU
COBMECTHBIX MPEANPHUATHI 0 MepepadoTKe XJIOMKa-BOJIOKHA, a TAKKE Pa3BUTUU
B3aMMOJEHCTBHSI B 00JIACTH aBHALIMU U XUMUYECKOW MpoMbliieHHocTH. Ho, 06-
it 00beM poccuiickux uHBecTulnid B 2017 1., TEM HE MeHee CHU3UIICS U COCTa-
B 81,1 mau gomt., wim 7,4 %. Ha nepBoe MecTo mo MHBECTULMAM Bbiien Ku-
Tai, kotopsiid Biaoxkua 303,0 mau mom., unu 27,5 % ot oOuiero od0bema MHBe-
crunuii (I"'omoBoi 0630p.., 2018). B 2018 r. poccuiickue HHBECTUIIUHN €I1ie 00JIb-
e COKpaTWINCh U coctaBuiu 21,5 muH gomn., wiu 3,3 %, npu Tom uro Kurait
yBeJIUUMI cBoii noprdens 10 51,3 %, uan 330,5 man gomn.’

o 2018 r. B pecnyOiivke akTUBHO pa3BHBaJIaCh U MHBECTUpPOBaja KOMIa-
Hus «Takom» (ToproBast Mapka «bumnaitn»). Tonbko 3a 2016 1. KOMIaHUs BBIMJIA-
TUIa 73 MJIH JOJUL. HAJIOTOB, IpU 3TOM OOIIasi NMpUObUIL KOMIIAHUU COCTaBUIIA
68 mutH momt. Ho u3-3a yBenn4eHus HaTOTOBBIX BBIILIAT M OOBUHEHHH B HEyILIaTe
HaioroB B 2017 r. (komMnaHuu ObBUTH TPEABSBICHBI IPETEH3UMH HA CyMMY OoJee
200 mmH 107171.) OHA ObLIa BBIHYKJI€HA YHTH C TaJXKUKCKOTO pbiHKa. [To MHEHHIO
skcrepToB'’, HATOrOBBIMH CAHKIUAMH MPABUTENLCTBO ITBITANOCH PEIIUTH MPO-
OieMy HeXBaTKU OFOKETHBIX CPEJCTB.

Komnanust 3AO «Meradon TamkukucTan» moka mpoaosbkaeT paboraTs Ha
pBIHKE, U HECMOTPS Ha HAJIOTOBOE JIaBJCHHE HapalluBaeT KIMEHTCKYIO 0azy,

7 Tath mpo6IIeM POCCHICKO-TaKUKCKAX OTHONIEHHH, KOTOPHIE HY’KHO PELIUTh B IIEPBYIO
ouepens. URL: https://asiaplustj.info/news/tajikistan/politics/20190409/5-problem-rossiisko-
tadzhikskih-otnoshenii-kotorie-nuzhno-reshit-v-pervuyu-ochered (mara oopamenus: 09.04.2019).

8 EurasiaNet: Espasuiickuii coro3 npurarupaer Tamxukucran. URL: http://geo-politica.info/
eurasianet-evraziyskiy-soyuz-prityagivaet-tadzhikistan.html (zaTa oopamenus: 13.09.2019).

° AHAJIUTUYECKUE TAHHBIE O IIPUTOKE HHOCTPAHHBIX MHBECTHIIMN B YKOHOMHKY PeciyGiu-
ku Tamkukucran Ha 2018 r. URL: http://investcom.tj/ru/invest/investicionnaja-dejatelnost/107-
statistika-inostrannyh-investicij.html (nara oopamenus: 12.08.2019).

10 «Bunaitn» nomymeiBaeT 00 yxonxe m3 Tamxuxkucrana. URL: https:/tj.sputniknews.ru/
analytics/20170215/1021698019/tadzhikistan-beeline-nalogi-uhod-dohodi.html (mata oOpamenwus:
12.09.2020); He cpociock: uto BemEymio VEON yiitr n3 Tamxukucrana. URL: https:/tj.sputniknews.ru/
analytics/20180416/1025319229/nalogi-veon-mobilnyy-operator-tajikistan-vimpelcom.html (nara
obpamenns: 12.09.2020); deipsr B OromkeTe Ta/KUKUCTaHA JIATAIOT JEHBraMH COTOBBIX KOMIIa-
muii. URL: https:/tj.sputniknews.ru/country/20170129/1021594590/tadzhikistan-buydzhet-dyry-
dengy.html (mata obpamenns: 12.09.2020).
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a B 2017 r. uaBectupoBana (B ToM uucie B pazButue cetu 4G) Ha TeppUTOPUU
ctpansl 150 M nomny (Kysueuos u ap., 2017)

Tabnuua 4
JAvHaMuKa NpUToKa MUHOCTPaHHbIX MHBecTULMIA B Pecny6nuky Tamkukuctad B 2009-2019 rr., maH gonn.
UHBecTULUMN

Fopbl

Mpsambie MopTtdenbHbie Mpouue Bcero
2009 89,4 0 293,8 383,2
2010 230,9 0 228,2 459,1
2011 161,4 0,05 164 325,45
2012 391,3 0,1 355 746,4
2013 341,1 0,2 670,6 1011,9
2014 377,4 1,4 530,4 909,2
2015 470,9 0,04 506,9 977,84
2016 234 0,1 408,4 842,7
2017 354,5 500 245,9 1100,4
2018 326,8 1,3 317,7 645,8
2019 346 73 HeT gaHHbIX 419

HemoyHuk: AHaNnUTUYecKne AaHHbIe 0 NMPUTOKE NWHOCTPaHHbLIX MHBECTULMI B 3KOHOMUKY Pecnybnnkn
Tapxuknctad Ha 2018 r. URL: http://investcom.tj/ru/invest/investicionnaja-dejatelnost/107-statistika-
inostrannyh-investicij.html (nata o6paieHus: 12.08.2019).

Table 4
Trends in foreign investment flows to the Republic of Tajikistan in 2009-2019, min doll.

Investment

Years " :

Direct Portfolio Other Total
2009 89,4 0 293,8 383,2
2010 230,9 0 228,2 459,1
2011 161,4 0,05 164 325,45
2012 391,3 0,1 355 746,4
2013 341,1 0,2 670,6 1011,9
2014 377,4 1,4 530,4 909,2
2015 470,9 0,04 506,9 977,84
2016 234 0,1 408,4 842,7
2017 354,5 500 245,9 1100,4
2018 326,8 1,3 317,7 645,8
2019 346 73 No data 419

Source: Analytical data on FDI inflow to the Republic of Tajikistan in 2018. (In Russ.) Retrieved August 12,
2019, from http://investcom.tj/ru/invest/investicionnaja-dejatelnost/107-statistikainostrannyh-investicij.html

B 2019 r. o6bem poccuiickux uaBecTulinii B PT HEMHOTO BBIPOC M COCTaBHII
yxe 33,1 man pomt. Ho Ha mepBoe MECTO cpelyd MHOCTPaHHBIX OMNSThH BBIIUIH
KHUTalCKHe MHBECTOPHI, U3 001Iero oobemMa B 346 MIIH JOJI. HHOCTPAHHBIX WH-
BECTULIMH, MOJYYEHHBIX TaJ)KMKUCTAHOM, KUTAWCKUE BJIOKEHHUSI COCTABUIIU
262,3 mutH nom.'!

B nenom o6umii 00beM WHOCTPaHHBIX WHBECTUIMH MMEET TEHACHIIMIO K yBe-
JIWYEeHUI0. B 4HCco TIaBHBIX MHBECTOPOB HA MEPBOM MECTE ¢ OOJIBIIUM OTPHIBOM

' Komurer o unBectnimsaM: Kurtail BKIaIBIBAET B 9KOHOMHUKY Ta/UKHKHCTAaHA GOJIBIIE
Bcex. URL: https://tj.sputniknews.ru/economy/20200211/1030695971/tajikistan-ekonomika-china-
lider-investitsii.html (zata o6pamenwus: 12.09.2020).
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Haxoautcst Kurait Ha BTopoM Poccust. Tamkukckue sKcnepTsl CYUTAIOT, 4To Poc-
CUI0 MOKHO ObLIO OBl IpUBJIEYb K 00Jiee TECHOMY COTPYIHHUYECTBY B 00JacTu
aTOMHOM SHEPTeTUKH, AJs JOOBIYU U MepepadOTKH TaIPKUKCKOTO ypaHa.

3aknyeHue

CnoXuBIIMECS POCCUMCKO-TAIKUKCKAE SKOHOMUYECKHE OTHOIIECHHS pas-
BUBAIOTCSl C pa3HOU cTeneHbio dddexkrnBHOCTH. CTPYKTYypa TOPrOBBIX OTHOIIE-
HUH XapaKTepu3yeTcs HEKOTOPOil 0JHOOOKOCTHIO M CHIPHEBO HAMIPABICHHOCTHIO.
[Ipu atom skcnopt Poccun npeoOnanaer Hax skcriopToM TaPKUKUCTAHA.

TpancnopTHbIe MPOOIEMBI IO JOCTaBKE I'Py30B, TEXHOJIOTHMYECKOE OTCTaBa-
HHUE CEbCKOTO XO3HCTBa, HEBO3ZMOXHOCTh 00ECTIEUNTh TIOCTABKU CEITbXO3MPOTYK-
LMY B IOCTATOYHBIX KOJMYECTBAX, BHICOKASI KOHKYPEHIUS C COCEIIIMU 10 PETHOHY,
CHIKAIOT TPHUBJIICKATENBHOCTh TAJKUKCKON CEIbCKOXO3SMCTBEHHONW MPOIYKLIMH
st Poccun. Tem He MeHee yHHMKaIbHbIE KIMMATUYECKUE YCIOBUSA, BHEAPEHUE CO-
BPEMEHHBIX METOJIOB BBIPAIIMBAHUS U TIEPEPAOOTKU CEIbXO3MPOIYKIIUH, JCIIeBast
pabouas cuja, Ha HaIl B3MJIAJ, MOTYT CTaTh BECOMBIMU apryMEHTaMU JJIsl pacilu-
pEHUS COTPYTHUYECTBA POCCUNUCKUX U TAIKUKCKUX MPEANPUHUMATEIICH.

B nocnegHue roapl MHBECTUIIMOHHBIA KJIMMAT B TaJKUKHUCTaHE OKAa3ajcs
HEOIaronpusTHBIM I POCCUUCKUX MHBECTOPOB B OTJIWYHE, HAPUMEP, OT KH-
TalCKUX 1 00beM UHBECTHUINH U3 Poccuu cHU3MIICS.

AKTUBU3MPOBATh UHBECTHLIMOHHOE POCCUNCKO-TAPKUKCKOE COTPYAHUYECTBO,
MOMHUMO TPAIUIMOHHBIX OTpaciiell: THAPOIHEPTeTUUECKOM, NOOBIBAIOIIEH, Tele-
KOMMYHHUKAITMOHHOHN OTpaciieil, MO)KHO ObUTIO ObI B TYPHUCTUYECKOW OTpACIH, KO-
TOopasi cTaja aKTUBHO Pa3BUBAThCA B MocieAHHe Toabl. PecrmyOnuka obOmamaeT
YHUKQJIBHBIMU MPUPOJHBIMU UCTOUHMKAMH ISl JICUYECHUS PA3IUYHBIX 3a00JieBa-
HUH, TOPBI U MPUPOTHBIN JaHAMAPT pacloiararoT K Pa3BUTHIO HKOJIOTUYECKOTO U
ATHOTPAPHUECKOTO TypH3Ma.

Jnis yBenudeHus ONMU PecrnyOirKH B CHUCTEME MEXKAYHApPOJHBIX MOTOKOB
MPSIMBIX MHOCTPAHHBIX WHBECTHUIUH, BIIOJHE OMPABIAHHO TAPKUKCKHE SKOHOMHU-
CTBl TpEeIIararoT «BecTH paboTy MO YIyYIIEHWIO HHBECTUIIMOHHOTO KJIMMATa.
[Ipexxne Bcero, ciieayer pa3BuBaTh pabOTHI B CTOPOHY Pa3BUTHUSI BTOPUYHBIX PHIHOK
LIEHHBIX OyMar u yiydileHue AeT0oBoro kuMatay (Xomkaes, Hypymnoes, 2019).

B 2020 r. curyauus c nanaemueit COVID-19 Hanoxwuna cBoi oTneyaTok Ha
POCCUICKO-TaPKUKCKIE SIKOHOMUYECKHE OTHOILLEHUS. 3aKphITUE TPAHULL IPUBENIO K
YAOPOKAHUIO TIPOAYKTOB IMUTAHUSI W OCHOBHBIX INPOMBIILIIEHHBIX TOBApoB B Ta-
JOKMKUCTAaHE, CHU3WICS MOTOK JCHEKHBIX MEPEBOJOB M3-3a BBEJACHHBIX KapaHTUH-
HBIX M€p B CTpaHaxX TPAJAUIIMOHHOTO MPEeObIBAaHUS TPYAOBBIX MUTpaHTOB. MMeromu-
ecst pe3epBbl HanmoHnanbHOro GaHka, 1Mo OIEHKaM CIICIUAICTOB, MOTYT OKa3aThCs
HEJOCTAaTOYHBIMU, YTOOBI TIOJICPKATh YKOHOMHUKY CTPaHbI B YCIOBUSAX KPU3HCA.

BaxxHyto posb 10 BBIXOY U3 MAHIEMHUYECKOT0 KpU3Kca JOJKHBI ChITPATh U
BHYTPEHHHUE MEpHI, HAIIPaBJICHHbIC HA CMATYCHUE HAJIOTOBO-OFOIKETHON TOJTUTH-
KH, 32 CYET JbIOTHOTO KPEAUTOBAHUS M OTCPOUYKH HAJIOTOBBIX IUIATEXEH, CyOcH-
JMPOBaHUsI HanOoJIee MOCTPAJABIINX OTPACIIeH, CTUMYJIMPOBAHNE MAJIOTO OHM3HE-
ca, YaCTHOI'O CEKTOpa.

I'maBHble 3amaun, koTopele croAT nepen TamxukucraHoM u Poccueil B Gnu-
JKalllme rojipl, 3T0 paCUIMPEHNE MEKPErMOHABHBIX SJKOHOMUYECKUX CBS3€H, MO-
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BBIIICHUC B3aMMHOI'O TOBapOO60pOTa 3a CUCT YBCIMUYCHUA BKCHOpTHOﬁ 0a3sI 00e-
HMU CTpaHaAMH. HmMmeromeecs TeCHOE MOMTHYCCKOES U BOCHHOE B3aMMOICHCTBHE
ABYX CTPaH AOJIKHO CTATh CTUMYJIOM 5KOHOMHUYCCKOTO POCTA.
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