



	
		
												
						[image: English]
					

																
						
							[image: Русский]
						
					

									


		
											[image: Page Header]
									


		
			
									RUDN Journal of Economics
Vestnik Rossiiskogo universiteta druzhby narodov. Seriya: Ekonomika 
							
		


		
												


		
																		ISSN 2313-2329 (Print)
																								ISSN 2408-8986 (Online)
														

	





	
	
	
		[image: ]Menu
					    Archives
			

		Home
	
	About the Journal
				Editorial Board and Editorial Staff
	Editorial Policies
	Author Guidelines
	About the Journal


		
	
	Issues
				Search
	Current
	Articles in press
	Archives


		
	
	Contact
	
	Subscriptions
	
	
									Publishing Ethics
								
	
	
									Editorial Board
								
	
	All Journals


	
	




	
					

			
				
			User
	
						
					Username
	Password
	 Remember me
	
	Forgot password?	Register


			

			

	Notifications
		View
	Subscribe





	Information
		For Readers
	For Authors
	For Librarians





			

			
				
					×
					
			User
	
						
					Username
	Password
	 Remember me
	
	Forgot password?	Register


			

			

	Notifications
		View
	Subscribe





	Information
		For Readers
	For Authors
	For Librarians





				

			

							

			
				

	[image: ]


	
	Current Issue
	[image: Cover Page]	Vol 32, No 1 (2024): THE WORLD ECONOMY   IN THE CONTEXT OF GLOBAL TRANSFORMATION



	Search

	
	
	
					
													Search
					
								
	
				Search Scope
				

				All
Authors
Title
Abstract
Index terms
Full Text


				
	


	


		Browse
		By Issue
	By Author
	By Title
	By Sections
	Other Journals


	


	Keywords
			
		China
			
		European Union
			
		India
			
		Russia
			
		USA
			
		competitiveness
			
		digital economy
			
		digitalization
			
		economic growth
			
		export
			
		foreign direct investment
			
		foreign trade
			
		globalization
			
		import
			
		innovation
			
		innovations
			
		integration
			
		investment
			
		investments
			
		management
			
		sanctions
	

	Announcements
	
	[image: Atom logo]
	

	
	[image: RSS2 logo]
	

	
	[image: RSS1 logo]


	Current Issue
	
	[image: Atom logo]
	

	
	[image: RSS2 logo]
	

	
	[image: RSS1 logo]


			

			
				
					×
					

	[image: ]


	
	Current Issue
	[image: Cover Page]	Vol 32, No 1 (2024): THE WORLD ECONOMY   IN THE CONTEXT OF GLOBAL TRANSFORMATION



	Search

	
	
	
					
													Search
					
								
	
				Search Scope
				

				All
Authors
Title
Abstract
Index terms
Full Text


				
	


	


		Browse
		By Issue
	By Author
	By Title
	By Sections
	Other Journals


	


	Keywords
			
		China
			
		European Union
			
		India
			
		Russia
			
		USA
			
		competitiveness
			
		digital economy
			
		digitalization
			
		economic growth
			
		export
			
		foreign direct investment
			
		foreign trade
			
		globalization
			
		import
			
		innovation
			
		innovations
			
		integration
			
		investment
			
		investments
			
		management
			
		sanctions
	

	Announcements
	
	[image: Atom logo]
	

	
	[image: RSS2 logo]
	

	
	[image: RSS1 logo]


	Current Issue
	
	[image: Atom logo]
	

	
	[image: RSS2 logo]
	

	
	[image: RSS1 logo]


				

			

			





	
	
	Home >
                        RUDN Journal of Economics







						
						
				
					
						[image: Journal Homepage Image]
					
				

			

			
	RUDN Journal of Economics

			Editor-in-Chief: Vladimir M. Davydov, Corresponding member of Russian Academy of Sciences (RAS), Professor, Director of the Institute for Latin America of the RAS

ISSN: 2313-2329  (Print) ISSN: 2408-8986 (Online)

Founded in 1993. Publication frequency: quarterly 

Open Access: Open Access[image: ]. APC: no article processing charge

Peer-Review: double blind. Publication language: Russian, English

PUBLISHER: Peoples’ Friendship University of Russia named after Patrice Lumumba (RUDN University)

Journal History

Indexation: Russian Index of Science Citation, Google Scholar, Ulrich's Periodicals Directory, WorldCat, East View, Cyberleninka, Dimensions, DOAJ, ResearchBib,Lens, Research4Life, JournalTOCs, British Library, Bodleian Libraries (University of Oxford), Ghent University Library

 

RUDN Journal of Economics is an international peer-reviewed, open access journal for the field of economics and macroeconomics (Economics and Management of the national economy, Finance, World Economy).  

The journal publishes regular original research papers and reviews.

Particular emphasis is placed on applied empirical and analytical work. The journal is open for innovative research approaches and methods.

We focus on the current problems of the global economy.

The journal covers the following topics:

- Macroeconomics, economic theory and politics

- Economic development

- Growth and natural resources

- Labor market and migration

- Monetary and financial economics

- International trade

Our authors are known Russian scholars of economics who represent leading universities, as well as experts from foreign countries, including those from the top European, U.S. and Asian universities.


	




		
		Announcements

		 

	
																2024 template portfolio

										Posted: 26.10.2023

					No. 1, 2024 – "The world economy in the context of global transformation" (full text – until December 01, 2023)
No. 2, 2024 – "Innovations and investments: opportunities and prospects" (full text – until March 01, 2024)
No. 3 2024 – "Formation of a multipolar world: BRICS+" (full text – until June 01, 2024)
No. 4, 2024 – "Trends, strategies and management problems in the context of global digital transformation" (until September 01, 2024).


				
	
									


 
	
			More Announcements...


	




	
				Current Issue

			Vol 32, No 1 (2024): THE WORLD ECONOMY   IN THE CONTEXT OF GLOBAL TRANSFORMATION

	
					
			[image: Cover Page]		



				Year: 2024
	Articles: 11
	URL: https://journals.rudn.ru/economics/issue/view/1746
	DOI: https://doi.org/10.22363/2313-2329-2024-32-1


		

		
                Full Issue

                                                                        						
									
		                                
							
	                                                        [image: PDF](Russian)

	                                                								

	                                        
					

	                        			

	                


	        

	
	Developed and developing countries economy


		
					
		
			India’s industrial policy: The role of human capital
		

		
			
							

                        				
					Konovalova Y.A., Mizintseva M.F., Mityushkina A.A.
				

                        						
				Abstract

				
					The aim of the study is to study the transformation of India’s industrial policy and the changing role of human capital during its implementation and transition to a model of selfsustaining economic growth. Since 1947, India’s industrial policy has undergone several significant rotations, while a number of provisions remain relevant today, simultaneously affecting and strengthening the role of human capital. One of the key problems considered in the work is the very high share of unorganized business, which employs, according to various estimates, from 90 to 93 % of the total workforce, which entails both social and economic problems. The methodological basis of the research consists of traditional methods used in this type of work, namely: methods of retrospective, induction, deduction, comparison. The industrial policy implemented in the country since 1948 and its transformation were accompanied by mixed results, not only in terms of economic indicators, but also social ones. The main result of the country’s industrialization was the fact that India was faced with a population explosion, and a serious discrepancy between structural changes in output and employment structure - agriculture still employs the overwhelming share of the country’s population, while the share of the agricultural sector in the structure of GDP is about 15 %. Informal employment remains one of the most significant problems in the Indian market. Despite a number of developed and implemented programs for the transition of workers from informal forms to regular jobs, significant changes have not occurred.
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			US trade and industrial policy as a challenge to the modern system of international trade relations
		

		
			
							

                        				
					Miadzel V.S.
				

                        						
				Abstract

				
					The current stage of development of international trade relations is followed by a growing protectionism. At the same time, the ideas of free trade and fair competition are still declared as key principles for the development of the world economy. One of the authors of these principles, as well as the entire modern system of international trade relations, is the USA. In this context, the possible refusal of the USA to comply with these principles is a serious challenge for the existing system of international trade. The author tries to answer the question if some measures of the US trade and industrial policy correspond to the basic principles of the international trade system. As an empirical basis there were used the works of Russian and foreign economists specializing in trade policy, international economic relations and the US economy. To answer the stated question about the compliance of the US trade and industrial policy with the principles of free trade and fair competition, the author uses methods of analysis and generalization to assess the nature of certain measures and mechanisms implemented in the US trade and industry. The author comes to conclusion about the protectionist nature of several legal acts and mechanisms of the US trade and industrial policy. Considering that not only certain legal acts, but also industrial programs are protectionist in nature, it should be assumed that retreat from the principles of free trade and fair competition is an element of the US position on the development of the national economy as well as international trade. The USA takes advantage of the imperfections of the existing system of international economic relations, demonstrating the use of protectionist measures contrary to the principles of free trade and fair competition.
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	INDUSTRIAL ORGANIZATION MARKETS


		
					
		
			The relationship between the tourist attractiveness of the country and the sales of national brands: The example of BeerLao
		

		
			
							

                        				
					Chernikov S.U., Chanthasy V., Degtereva E.A.
				

                        						
				Abstract

				
					The dynamic relationship between tourism and BeerLao export in Laos is investigated in this article. It provides an in-depth look into the studies that have been conducted showing the various correlations between inbound tourism and economic performance of various countries. Laos is a small landlocked Southeast Asian country with a rich cultural past, magnificent natural beauty and a rising economy despite its small size. Agriculture, particularly rice production, is the economy’s mainstay, although other industries including as manufacturing and services are slowly expanding. The most widely known Laos brand is BeerLao, a distinctive beer label occupying almost 100 % of the country’s market. The current paper explores BeerLao’s history, production, marketing strategies and export destinations, as well as the elements that contribute to its export success - specifically tourism. It seems that the pre-pandemic expansion of BeerLao’s success in the world and inbound tourism dynamics of the country are correlative and have mutually beneficial relationship. The research looks into how tourism might have affected BeerLao’s export volumes and vice versa in pre-pandemic era. The study underlines the importance of tourism and beer exports to the Laotian economy and recommends crucial areas for future investigation. The study intends to provide insights into the economic and cultural significance of tourism and beer exports in Laos, as well as provide meaningful insights to policymakers, investors, and other stakeholders about the potential benefits and problems of these businesses. The study also provides a foundation for further studies of the topical area for Laos products and their possible marketing strategies in regional and world markets.
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			Optimization path of China’s energy industry structure under low carbon economy situation
		

		
			
							

                        				
					Ma X., Nezhnikova E.V.
				

                        						
				Abstract

				
					The study discusses the main aspects of optimizing the structure of China’s energy industry in a situation with a low-carbon economy. To build a model for forecasting electricity demand, the method of partial least squares regression is used. The basic scenario and the scenario with restrictions are set taking into account the peculiarities of the development of a new normal economy. Based on the baseline scenario and the restricted scenario, the total energy demand, energy consumption structure and CO2 emissions in China are projected. Taking into account energy, economic and environmental factors, a multi-purpose optimization model of the energy consumption structure was built and the structure of China’s energy consumption and the corresponding CO2 emissions under optimization scenarios were obtained. This research describes revise the energy consumption structure in China, should reducing energy consumption and carbon dioxide emissions is very helpful.
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	INTEGRATION PROCESSES


		
					
		
			Azerbaijan in regional integration processes: Role and prospects of interaction with the EAEU
		

		
			
							

                        				
					Khuseynov T.T.
				

                        						
				Abstract

				
					The study deals with theoretical and practical aspects of Azerbaijan’s participation in regional integration processes. The historical excursus of formation of international cooperation of Azerbaijan with the countries of CIS region and key economic partners in the world is considered. Azerbaijan’s economic interaction with the EAEU countries and possible potential of its development are analyzed. Based on the data of the State Statistical Committee of the Republic of Azerbaijan, we have calculated the key indicators of Azerbaijan’s foreign trade with regional economic integration groupings and proposed their hierarchy. The study substantiates that there is a significant economic and socio-humanitarian potential of Azerbaijan’s attraction to the EAEU grouping. The possibilities of Azerbaijan’s integration interaction with the EAEU are objective in nature and are primarily related to its transport and geographical location, as well as to its production capabilities and the interaction of commodity markets. So far, the integration potential has not been fully realized, but there is a clear trend towards the rapprochement of Azerbaijan with the EAEU countries. Acceleration and deepening of the use of integration potential will depend on many factors, but first of all on geopolitical and socio-economic factors. The most realistic option for Azerbaijan’s integration into the EAEU grouping is the scenario of granting the country the status of an associate member followed by a deeper degree of economic integration.
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	INTERNATIONAL CAPITAL MOVEMENT


		
					
		
			Impact of institutional environment on foreign direct investment inflow to the manufacturing sector in Ethiopia
		

		
			
							

                        				
					Worku M.W., Muchara B.
				

                        						
				Abstract

				
					The purpose of the research presented in the article is to study the impact of the institutional environment on the inflow of foreign direct investment (FDI) into the Ethiopian manufacturing sector. The study uses time series data from 1992 to 2021. using an autoregressive approach. The results show that the development of a right-wing society, along with political stability and a reduction in crime, are two factors of the institutional environment that have a positive and significant impact on the inflow of FDI into the manufacturing sector in the long term. However, the effectiveness of the government had a negative effect. In the short term, the rule of law, control over corruption and the quality of regulation have become factors in the institutional environment that have significantly influenced FDI inflows into the Ethiopian manufacturing sector. The study shows that an enabling institutional environment increases FDI inflows into Ethiopia’s manufacturing sector in both the long and short term. Therefore, it is extremely important for Ethiopia to improve the efficiency of public institutions and strengthen the domestic legal framework and legislation. This will help reduce political instability and promote greater accountability and transparency among government officials, thereby attracting more foreign direct investment from developed and developing countries. Moreover, due to its strategically preferred location in the Horn of Africa and the huge number of available and trained workforce, as well as the improvement of the institutional environment suitable for business, Ethiopia is very attractive as an investment destination.
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	Questions of economic theory


		
					
		
			Current scientific approaches to the establishment and development of international trade and economic relations
		

		
			
							

                        				
					Khmeleva G.A., Guseva M.S.
				

                        						
				Abstract

				
					The evolution of international trade and trade policy has come a long way from mercantilism, A. Smith’s theory of absolute advantage, D. Ricardo’s comparative advantage. At present, there is no doubt that countries choose different models based on objective conditions of the cost of resources, the level of competitiveness achieved in goods and services and other factors. It has been proven many times that countries, following Heckscher-Ohlin’s model, export goods for which there are surplus resources and import goods with scarce resources. However, in the last 30-40 years, new theoretical concepts and views have emerged that, in our view, contribute to an understanding of the development of international trade and economic relations. The study is aimed at systematizing and supplementing the scientific base of trade and economic relations with modern views of scientists, not always directly related to international trade, but explaining its individual aspects, adequate to the current conditions of the world economy. The authors have generalized current theoretical approaches and concepts complementing classical ideas on the development of trade and economic relations. Two groups of scientific approaches have been identified: those that perform the function of forming the framework of the system of trade and economic relations and the function of «fine tuning». It is shown that at present the institutional approach occupies a special place. In particular, specialized bilateral and multilateral institutions can be a powerful tool for the development of trade and economic ties, the impact of which in modern economies cannot be underestimated. It is shown that sanctions cause serious damage to Russia by squeezing out of multilateral institutions of development of trade and economic relations. However, globalization continues to deepen its contradictions, contributing to the further fragmentation of the global world. The study contributes to the explanation of what is a sustainable system of economic relations between countries from the standpoint of modern scientific theories.
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	INTERNATIONAL LABOR MARKET AND INTERNATIONAL MIGRATION


		
					
		
			Migration processes and their management in South Asian countries on the example of India, Bangladesh and Pakistan
		

		
			
							

                        				
					Glukhov Y.A., Ivanova M.B.
				

                        						
				Abstract

				
					South Asia is a subregion of the world characterized by high migration mobility of the population. The number of emigrants from this region is more than 43 million people, and the number of immigrants is almost 14 million people. Most of them occur in the country’s three largest subregions by population: India, Bangladesh and Pakistan. The purpose of the study is to study the management of migration processes in South Asia. For this purpose, the following tasks were solved: territorial analysis of the direction of migration processes in the largest states of South Asia; studying the features of the regulatory framework in the field of migration policy in the region; analysis of approaches and methods for managing migration processes in India, Bangladesh and Pakistan. The directions of migration processes have been studied through territorial analysis: in the context of emigration and immigration. The author’s maps were compiled based on current migration data. The regulatory framework related to the implementation of migration policies in India, Bangladesh and Pakistan is analyzed. The features of the approaches and methods that are used in each of the three countries in relation to the regulation of migration processes both within South Asia and beyond its borders are identified. The following territorial specificity of migration processes in South Asia can be noted: the subregion is more a donor of international migrants (more than 43 million people) than a recipient (almost 14 million people); emigration is growing most rapidly in India, while in Bangladesh and Pakistan it is more regulated by the state and used as a factor in socio-economic development; Immigration processes are completely different in India, Bangladesh and Pakistan. India is characterized by a concentration of international flows, especially from neighboring countries, while Bangladesh and Pakistan are becoming new homes for refugees from Myanmar and Afghanistan, respectively. Migration processes in the countries of South Asia are characterized by intensive and multidirectional nature. Larger numbers of emigrants come from other subregions of the world, while immigration processes affect nearby countries. If we talk about intraregional migration processes, then India is the country that receives the largest number of immigrants from neighboring South Asian countries. Migration policy is an important part of the dynamic development of any modern state; currently India, Bangladesh and Pakistan are making efforts to formalize and institutionalize this process.
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	INNOVATIONS IN THE MODERN ECONOMY


		
					
		
			The USA - China robotics competition: Leading the race in innovation and global power
		

		
			
							

                        				
					Reshetnikova M.S., Tretyakova S.S.
				

                        						
				Abstract

				
					The International Federation of Robots claims that the number of robots being produced today is at an all-time high, particularly in sectors like electronics and the automotive industry. Considering this, as artificial intelligence (AI) becomes more and more popular, it is imperative to study the robotics market, particularly in the nations that are major players in it. Robots are now integrated into all industries, especially automotive and electronics. The need for modernization and increasing competition are pushing countries to automate production and improve business processes; the United States and China have achieved the greatest success in this. According to the authors, it is China that will succeed in the industrial robotics market by introducing “smart manufacturing” and “smart factories.” In addition, there is now a growing trend towards creating robots that interact with people: the development of technology, the emergence of artificial intelligence, as well as human acceptance of the robot - all this contributes to the introduction of robots into our lives. Thus, according to the authors, it is the United States that has achieved the greatest success in the field of introducing service robots responsible for interaction with humans. The evolution of the robotics industry in the two major market participants - China and the United States - is analyzed. The study analyzes the industries in both countries to pinpoint development areas and reviews government initiatives that support business growth in both China and the United States.
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			Spirituality in the realities of digitalization of society in the era of intelligent machines development
		

		
			
							

                        				
					Popkova E.G.
				

                        						
				Abstract

				
					The study is devoted to determining the consequences of the digitalization of society in the era of the development of intelligent machines from the perspective of spirituality. Using the regression analysis method, econometric modeling of the impact of the spread of artificial intelligence (according to Tortois) on human development (according to UNDP) in 2022 is carried out. The obtained quantitative results are complemented by qualitative research based on the methodology of neo-institutionalism using a critical analysis method to identify hidden threats of artificial intelligence for spirituality, not reflected in official statistics. As a result, it was concluded that the spread of artificial intelligence has a contradictory impact on society. A quantitative analysis of official statistics showed that the spread of artificial intelligence not only does not slow down, but even accelerates human development. At the same time, qualitative analysis pointed to hidden threats to the digitalization of society in the era of the development of intelligent machines for spirituality, requiring attention and neutralization by managing the spread of artificial intelligence. A scientific interpretation of these potential problems of the spread of artificial intelligence as “institutional traps” is given. These include: 1) the “trap” of the transition from human-inspired labor to impersonal production in the process of automation; 2) the “trap” of the spiritual and moral assessment of the release of personnel under the influence of automation; 3) the “trap” of eliminating the spiritual component from social communications during their transition to a human-machine format; 4) the “trap” of distortion of spirituality in the “distorting mirror” of artificial intelligence when mindlessly copying people’s social and moral assessments; 5) the “trap” of the transition from spiritual and moral understanding of the situation to “blind faith” in artificial intelligence with intellectual support for decision-making (rationality = soullessness). The uniqueness of the article and its theoretical significance lies in the fact that it was the first to reveal and systematize the socio-ethical aspects of the spread of artificial intelligence. The practical significance of the new scientific results obtained in the article is due to the fact that they revealed the prospect of improving the management of the spread of artificial intelligence. In order to minimize the risk of personality degradation, that is, to achieve consistent comprehensive human development in the era of the development of intelligent machines, it is recommended to pay attention to issues of spirituality. This will ensure the humanization of artificial intelligence, thereby optimizing its impact on society.
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			Research of the mechanism of innovation implementation in the activities of Russian enterprises
		

		
			
							

                        				
					Chupin A.L., Ragas A.A., Chupina Z.S.
				

                        						
				Abstract

				
					In the conditions of globalization and development of information technologies, the competition of enterprises on national and international scales is significantly aggravated, which determines the importance of ensuring competitive advantages for any enterprise through innovation. In modern conditions, the effectiveness of innovation activity of the enterprise and, accordingly, its competitiveness depends primarily on the completeness and reliability of business information about the activities of counterparties and the conditions of the external environment. The value of informing about possible changes in the business environment has a manifestation through the prevention of tactical and strategic errors of enterprise management. Innovative development is the basis of competitiveness of modern economies, which provides the possibility of accelerated growth at macro- and micro-levels on the basis of creation and strengthening of intellectual potential in the global business environment. Despite the presence of significant conditions for qualitative changes on an innovative basis, the Russian Federation continues to be in a complex highly turbulent period of unstable growth. Therefore, the task of domestic economic science is to find mechanisms for the implementation of modern management of innovative development in the practice of enterprises in the Russian Federation, systematizing and developing its methodology. This requires an in-depth scientific study in the direction of searching for conceptual foundations for the activation of innovative development of enterprises to make a technological leap in the Russian Federation, in particular, on the basis of attracting breakthrough innovations, modern concepts of knowledge management, formation of relevant business models, management of high added value processes and the use of information and communication technologies in the digital space.
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